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EJIAPT YHHA EOO

TTOACHUTENHU BEJIEXKH KM MEXIUHHHA ®HHAHCOB OTUYET
34 nepHoAa, NpHsTIoYBall Ha 31 mapr 2012 .

1. IMpeamer ua peiinoct

OcHosHara nefinoct Ha Enapr Yunn EOOJ] ce chcToM B H3BBpLUBAHE Ha AEHHOCT KaTo 0BCTYKBAILO
ADYXKECTBO 1O CMMCBJIA HAa 3aKOHa 3a [PYKEeCTBATa CBhC CMELUMANTHA HWHBECTHLMOHHA LT,
CTOMAHKCBAHE HA HEIABHXKHMH HMOTH, COOCTBEHOCT HA JPYKECTBA ChC CHELMATHA WHBECTHLHOHHA
Len, H3APLPLIBAHE Ha NOAOOpPEHHA BBLPXY TAX H M3BBPLIBAHE HA CBBbP3aHH ¢ Ta3u OeifHocT
NMPOy4YBaHHA W AHANH3H; MPEAOCTABAHE HA KOHCYNTALMH NO MOBOI HA NPOEKTH, CHbP3AHH C
NOANBLPKAHETO HA MPHAOOHTHUTE OT [OPY/KECTBA ChC CNELIHANHA MHBECTHUHOHHA UEN HEIBHXKHMH
MMOTH C LN YBeNHYaBaHe HA TAXHATA CTOHHOCT; MPOYYBAaHE, MPOEKTHPAHE M HW3rPAHKAAHE HA
KOMIUIEKCHH 00eKTH B 06/1acTTa Ha eNeKTPONpPOM3BOACTBOTO, KOHCYITAHTCKA JSHHOCT B 06nacTTa Ha
EHEpPreTHKaTa, H3rpaKNaHeTo W (MHAHCHPAHETO HAa EHEPrMHHH NPOEKTH, MOKYNKAa HA CTOKH HIH
ApYrH BELIH C LeN Aa M NPEenpoAaie B 'spBOHavYaneH, ripepaboTeH unn o6paloTeH BHA; TBProBCKO
MpeiCTARHTENCTBO H NOCPSAHHYECTBO; KOMHCHOHHH, CNEJHUHMOHHH WM NPEBO3HH CIENKH; CKIAJOBH
CHENKH; JIHLEH3HOHHH CIEKH; peKNaMHH, HHOOPMALHOHHH, IPOTPAMHM YCITYTH.

HpyXecTBOTO € PperHcTpHpaHO KaTo €NHOJHWYHO JADYKECTBO ¢ OrpaHdueHa OTrOBOPHOCT B
Toprovckua perueThp Ha AreHuus no snvceaduaTa ¢ EUK 200742256,

CeJanHILETO M ANIPECET Ha yNpaBneHHe Ha Jpyxkecrsoto e rp.Codus, paiton Jlosenew, Gyn. “Hukona
Banuapos™ 16.

Ho xpas na 2011 r., HpyskecTBoTO paGoTH NO MPOEKT 3a M3rpaXJaHe HA BETPOEHEPrHiHH MapKose.
Ot 2011 r. [pyxecTBoTO pa3BMBa WHBECTHUMOHHA AeHHOCT, Ype3 MHBECTHLMH B AbILEPHM M
acoLMWpaHH NPENNPUATHA

Kbm 31 nexemspu 2011 r. v kbM 31 mapt 2012 r. JIpyxecTBOTO ce ynpaenssa ¥ NpeacTaBiasBa OT
VYnpasutens — Kpacen 'eopruee [Toaropeky.

Ennonuuen cobcTBEHHK Ha KarmuTana Ha ApyxecTBoTo € Enapr ®oua 3a 3emenencka 3ems AJICHL,

OCHOBHMAT KanuTal Ha Jpy»KecTBoTo € B pa3mep Ha 5 000 nB. painpesened B 100 asana, BcekH equH
OT KOHMTO € ¢ HOMHHANHA cToiHoCT 50 nB.

O OcHoBa 32 H3rOTBAHE HA PHHAHCOBHH O0TYET

DuHAHCOBMAT OTYET Ha JpyKEeCTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ MeXaAyHApOAHUTE CTAHAAPTH 33
(uHancoro oruntahe (MC®O), paszpaGorenn u myGnukypand oT ChbBeTa N0 MEXAYHAPOAHH
cueToBoAHH ctanaapTd (CMCC) u mpuetH oT Epponeiickusa cuio3 (EC).

@PHHAHCOBMAT OTHYET € HW3roTBEH B OBNrapckH Niea, KOeTo € (yHKUMOHANHATA BamyTa Ha
JdpyxectBoro. BCcHYKH cyMM ca npeactaBeHH B xunagu nesa (‘000 ns.) (BxmoumTenHo
cpaBHHTENHaTa HHpopmanus 3a 2011 r.), ocBEH aKo He e MOCOuEHO OpPYro.

@uHaHcoBUAT 0TYeT KbM 31 MapT 2012 r. e onobpen v npuer oT PrkoBOACTBOTO Ha J[pyKecTBOTO Ha
02052012 r.



EJAPI YHHI EOOJ

[TOACHUTENHM BENEXKH KbM MEXJHHHHWSA ®UHAHCOB OTYET
3a nepHoja, NpHroysaut Ha 31 Mapr 2012 1.

2. Ocnopa 3a A3IroTBAHe Ha QHAARCOBAA OTYeT (NPOALIKEHHAE)

2.1. HeiicTBamo npegnpuaTHE

®uuancoBuaT oTueT Ha JpyxecTBOTO 3a nepuona, npukmousaly Ha 31 mapt 2012 r., e H3roTaeH Ha
fa3aTa Ha MpHHLMIA Ha AelCTBALLO NMpPEeATNpPHATHE, BBIPEKH Y€ B Pe3yNTAT Ha AefHOCTTa CH rpes
TeKywarTa rofdHa J{py:xecTBoTo 0TYHTa 3arylu (3arybara 3a TeKymus nepHod e B pasmep Ha 10 xun.
7B., 2 HaTpynaHara 3aryba e 70 xun. aB.). HerHure axTusu Ha JJpyxectBoTo KbM 31 mMapr 2012 r. ca
OTpHLATEIHA BEAMYKHA B pa3Mep HAa 65 XMl JB., a TEKYLHTE MacHBH NpPEBHIUABAT TEKYLIHTE aKTHBH
c 8§ 779 xun. ne. PrkoBOACTBOTO HA J[pY:KECTBOTO € YBEPEHO, Y€ 1Ue NOLALPHKA HOPMANHA JeiHOCT !
B Obiewe 4pe3 OCHIypeHO ROCTaTb4yHO Mo obeM u xapakTep (JMHAHCHpaHe M MOBWLLIABAHE
edekrMBHOCTTa HA AEHHOCTTA.

3. IIpomMeHM B CUETOBOAHATA MOJNHTHKA

3.1 O01mH noJIoKeHus

JpyXecTROTO MNpHNara cleqdHuTe HOBH CTAHAAPTH, H3MEHEHHWA W passcHeHMa KeM MCOO,
paspaboTeHn W mybnukyBaHH oT ChbBeTa N0 MeXAYHApOOHH CYETOBOOHM CTAHJAPTH, KOMTO MMar
edexT BBpXY (PHHAHCOBHA OTHET Ha JIpyKecTBOTO H Ca 3aJBJDKMTENHH 33 MPUJIAraHe OT TOAMILIHHA
nepuod, 3anousai Ha 1 aHyapu 2011 r.:

o MCC 24 ,OnoBectaBaHe Ha CBBbP3aHY NMLA” (M3MeHeH) B cuna ot 1 anyapu 2011 r., npHeT oT
EC Ha 19 wonn 2010 1.,

¢ Togumuy nogobpenna 2010 r. B cuna ot | anyapu 2011 r., ocseH ako He e mocoueHa apyra
nara, npuet ot EC Ha 18 deppyapu 2011 r.

C'bLLlBCTBGHHTe ecbex'm, KaKTO B TEKYWIHA NEpHOA, Taka H B MPEIXOIHH HIH Obaeru [EPHOOH,
NpOH3ITHYALLHY OT NPHUIAraHeTO 334 MBEPBW MBT HA HOBHTE H3UCKBAHWA BLB BPL3KA ¢ NpeACTaBfAHeE,
NpH3HaBpaHE H OUCHABAHE, ca NPEACTABEHH NO-A0JY:

MCC 24 ,,OnoBecTsiBane HA CBbP3aHH JHNA” (H3MeHeH) B cHia oT 1 anyapu 2011 r., nprer oT
EC na 19 wan 2010 1.

HaMeHeHHETO OTMEHA M3HMCKBAHETO 33 MPEANPHATHA OT NyONHYHHA CEKTOp fAa ONOBECTABAT B
HeTafiiM BCHYKH TPaH3aKUMH C NPaBHUTENCTBOTO H APYrH NPeANpPHATHA OT nyOnnyHHs cektop. He ce
M3HCKBA OMOBECTABAHE HA TPAH3AKUMHTE MEXKIY MpelNpHATHd OT NyOMHYHHA CeKTop W
TIPABMTENCTBOTO, KAKTO M BCHYKH APYrM NpeAnpuUATHs OT nyGnuuHes cekTop. BMecTo ToBa €
HeoOXOHMO OMOBECTABAHE HA MMETO Ha MPABHTENCTBOTO, XapaKTepa Ha BPb3KaTa, BUAA M pasMepa
HA BCSKA OTAENHO 3HAYMMA CAENKA i KaUECTBEHO W KOAMYECTBEHO ONpeJeNsHe Ha pasMepa Ha 06110
IHAYUMH CHENIKH.

lopamen nopobperns 2010 r. B cuna or 1 anyapn 2011 r., ocBeH aK0 He € HOCOYEHA ApPYra
nata, npnetH oT EC ua 18 despyapn 2011 r.;

-Uamenennero Ha MCDO 3 (B cuna ot 1 onu 2010 r.) noscHABa, 4Ye NpPH3HATOTO YCIOBHO
BB3HATpaAKJCHHE B pe3ynTaT Ha OH3Hec komOHHALMHM npeau Aatata Ha npunarasze Ha MCQO 3
(pesusupan 2008 r.) He cneapa ma Gbie KOpHrdpaHo KbM pjaTaTta Ha npufaraHe Ha MCQO 3
(pesu3upan 2008 r.) 1 AaBa yKa3aHHUi 32 MOCNEABALIOTO My OLEHABaHE



EJAPI" YHHI EOOJ

TTOSACHUTENHH BEJIEXKKH KM MEXJHHHHA ®HHAHCOB OTYET
33 nepHoAa, npuionouBa Ha 31 mapr 2012 r.

3 I[IpoMeHH B CUETOROAHATA NOJIATHKA (MPOABKEHHE)

N O0mA nosoxkeHud (IPogbIKEHHE)

[IpaBoTo Ha M360p NpH OLIEHABAHETO HA HEKOHTPOJIHPALLOTO YYacTHE MO CNIpaBeJIHBA CTOHHOCT HAH
NPONMOPUHOHAIHO Ha CTOMHOCTTA HA pa3rpaHHYMMMTE HETHH AKTMBH Ha NpHA0GHMBaHHA Ce Mpuiara
CaMO 34 KOMTIOHEHTHTE Ha HEKOHTPOJIMPALIOTO YHaCTHE, KOHTO YAOCTOBEPABAT cOOCTBEHOCT H AaBaT
NpaBo0 HAa TeXHHTE TMPHTEXKATENH 13 MOAYHaT MPOMOPUHOHANEH JA7 OT HETHHTE aKTHBH Ha
npuaobusanua B cnyyaid Ha nuksupauus, Mamenenuero Ha MCQO 3 noscHABa, ue BCHYUKKM APYrH
KOMIOHEHTH Ha HEKOHTPONHPAILOTO Y4acTHe cienpa Ja ObJaT OueHABAHU N0 CNPABEAIMBA CTOHHOCT
KBM AaTaTa Ha npHnobvBaHe, OCBEH aKO HE Ce M3HCKBA Jpyra oueHka cermacHo MCQO.

HMamenenuero Ha MCQPO 3 noscHsRa HACOKHTE 33 OTYHTAHE Ha TPaH3aKLMWH 3a IUlallaHe Ha 6a3ara Ha
akUMH Ha npupoOHBaHKA, KOWTO NPHACOHBALUMAT c€ CBIVIACABA MM OTKA3Ba Oa MPHEME, B
ChOTBETCTBHE C MeToa crrnacHo MC®@O 2 kbM Aartara Ha npHaoGHBaHE.

-Hamenenneto Ha MCPO 7 noscHABa H3HCKBAHWATA 3a OMOBECTABAHE Ha CTaHIApTa, Kato
OTCTPAHABA HECHLOTBETCTBHUS, MOBTAPALLIN CE MIUCKBAHWA M OTJEAHM ONOBECTABAHNA, KOHTO MOraT Ja
OBAAT MOABeHIALLH.

-Hamenenuero na MCC | noscHsBa, uye NpennmpuUATHATA MOTAT Ja MPEACTABAT H3IHCKBAHHTE
paBHEHMs 33 BCEKH KOMTMOHEHT OT ApPYrus BceoOXBAaTeH JOXO/ B OTHETA 3a NIPOMEHMTE B COOCTBEHHA
KanuTan WK B NOACHEHHATA KbM GHHAHCOBYSA OTHET.

-Mamenenusta va MCC 21, MCC 28 w MCC 31 (» cuna ot 1 oau 2010 r.} ca csnp3aHu c
M3UCKRAHKATA TP NEPCNeKTHBHOTO npuiaraHe Ha npoMenuTte B MCC 27 ot 2008 1.

-HameHenneto va MCC 34 uenu nogo6psapaHe Ha MEXIHHHOTO (HPUHAHCOBO OTUHTAHE KATO MOACHABA
M3UCKBAHMTE OTOBECTABAHNA BKNIOYHTEIHO KTYANTHHTE H3MEHEHHUS B M3MCKBaHWATa Ha MCQO 7.

CneanuTe HOBH CTAHJADTH, U3MEHEHHA W Pa3iACHEHHA, KOMTO ca 3aJBJDKHTENIHH 3a TIpUnaraHe 3a
ObPBH NBT OT (PHHAHCOBATA FOAMHA, 3anoueaula Ha 1 sHyapu 2011 r., He ca cBBp3aHH ¢ AeiHOCTTA Ha
JlpyecTBOTO ¥ HAMAT edekT BbPXY (MHAHCOBHA OTYET:

e  MC®O | “[lpunarane 3a epBY MBT Ha MeXXAyHapOAHHUTE CTAHAAPTH 33 QHHAHCOBO OTHHTAHE”
(uzmeneH) — OrpaHuueRH 0CcBOGOKIABAHMA OT CPABHHTENHH OMNOBECTABAHMA ChryacHo MCOO
7 3a npednpHaTHd, puaaray 3a neped neT MCOO — B cuna ot | ronu 2010 r., npuer ot EC
Ha 30 rouu 2010 r.;

¢ KPMC®O 14  IlpeannauwaHe Ha MUHMManHo GuUHaHcHpane” B cuna oT | auyapu 2011 r., npuer
or EC na 19 ronu 2010 r.;

¢ KPMC®O 19 ,lloracaeane Ha (HMHAHCOBH 3aiLJKEHHS C HHCTPYMEHTH Ha coOcreeHHs
kanuran” 8 cuna ot | romu 2010 r., npuert ot EC Ha 23 1omu 2010 r;

3.2. CrangapTn, H3MeHeHUsA M pa3sicHeHMsd, KOHTO Bee Ollle He ca BJe3IH B CHIA H He ce
NpRAAraT oT mo-paHHa xara ot JpyaecTnoTo

KuM parata Ha omobpeHHeTo Ha TO3H ()HHAHCOB OTYET, HAKOH HOBH CTAHIAPTH, M3MEHEHHS H
pa3ACHeHHS KbM CHIIECTBYBALUM BeYe CTAHAAPTH ca MyONMKYRaHH, HO HE Ca BNIE3NIH B CHAA U He ca
OuIIA IPUNOXKEHH OT NO-paHHa jaaTa oT JIpyecTBoToO.

PekoBOACTBOTO O4YaKBa, Y€ BCHYKH HOBOBLBEACHHA LIE 61:,11a1‘ BKJIIOYEHH B CYCTOBOAHATA MNONHTHKa
Ha I[p)’)l(eCTBOTO 3a MBPBHA OTUETCH NEPHOM, 3aNoUBall CJISA AAaTaTa, OT KOATO TE BJIM3AT B CHNA.

[flncbopmamm OTHOCHO HOBH CTAHAAapTH, H3MEHCHHA KM pa3ACHCHHA, KOUTO C€ OYaKBa Ja MMAT efl)BKT
BBPXY q)HHElHCOBHﬂ OTUYET HA ﬂp)DKECTBOTO, € npeacrapéHa rno-goiy:



EJAPT YHHI EOOXI

[MOACHUTENHH BENEXKH KbM MEXJIUHHKA GPHHAHCOB OTYET
3a repuoja, npurousanl Ha 31 mapr 2012 1.

3. IpoMenH B c4eTOB0AHATA NOAHTHRA(IPOABLKEHHE)

3.2, Craupapri, H3MeHEHHS H Pa3ficHeHHS, KOHTO Bee Olle He ca BJIE3NIH B CAJIA H He ce
NPHIAraT OT HO-panHa AaTa ot JIpy#ecTBOTO (IpoABLKEHAE)

MC®O 7 ,,OunancoBH RECTPYMEHTH: ONOBECTABAaHe” — oTNHCBaHE — B cHua ot 1 roam 2011 r.,
Bce oule He e npaeT oT EC

Hamenenwero va MC®O 7 BogM [0 MO-TrOIAMA NPO3payHOCT INpPH OTHHTAHETO HA CHGJIKH C
npexpypisHe Ha (PHHAHCOBM MHCTPYMEHTH H YyJecHaBa pas0HpaHeTO Ha MoN3BaTeNHTe Ha
(PMHAHCOBHTE OTYETH OTHOCHO W3NaraHeTO HAa PUCKOBE NPH MPEXBbPJIAHE HA (PMHAHCOBH AKTHBH H
edekra OT TAX BBPXY (PMHAHCOBOTO CLCTOAHHE HA JpYKEeCTBOTO, OcCofeHO B cayyad Ha
CEKIOPHTH3MPaHe HA (PHHAHCOBH AKTUBH.

MC®O0 9 ,,OunancoBn HHCTPYMeHTH” B cuna oT 1 agyapu 2013 r., Bce ome ve ¢ npuer ot EC

MC®O 9 npencraensBa MBEpPBaTa 4acT OT NMpoekTa Ha CbBETa NO MEXIYHAPOJHH CHYETOBOIHH
crangapti (CMCC) 3a samaHa Ha MCC 39, OuUHAHCOBH HMHCTPYMEHTH: MPU3HABAHE U OLEHABaHE
no kpas Ha 2010 r. Toii 3aMeHs ueTHpPHTE KATEropHH (JHHAHCOBY AKTHBH NPH TAXHOTO OUEHABAHE B
MCC 39 ¢ knacubukauds Ha Gazata Ha eauH enuHcrBeH npHHUMN. MCQ@O 9 u3KMckBa BCHYKH
({HHAHCOBM aKTHBH Jia C& OLEHABAT HJIM 110 aMOPTH3HPAHa CTOHHOCT HAY MO CNpaBeiHBa CTOHHOCT.
AMOpTH3UMpaHaTa CTOMHOCT NIPeAocTaBd HH(POPMALIUA, KOATO € MONE3HA NPH BIEMAHETO HA PELIEHHA,
OTHOCHO (PMHAHCOBH AKTHMBH, KOMTO C€ JbpaT OCHOBHO C LieN MONYYaBAHETO Ha NApH4YHH MOTOLH,
CHCTOAUIM CE OT NMNallaHe HA MAaBHWLA H JIMXBA. 32 BCHYKH Apyr¥ GHHAHCOBH aKTHBH BKJIKOUKTEIHO
Tead, AbDKAHH 33 ThPryBaHe, CMpaBelHBaTa CTOHHOCT NpeACTaBNsBa Hak-nogxoaswara Gasa 3a
oueHnpane, MC®O 9 npemaxBa HeoOXOZMMOCTTAa OT HAKONKO MeToda 3a obe3leHka, KaTo
npeapuAkna MeTol 3a 00e3LEHKa ¢aMO 33 aKTHBMTE, OTYHTAHH IO AMOPTH3WpaHa CTOMHOCT.
JlonbNHUTENHH pa3sdelld BB Bpb3ka ¢ 00e3LeHKa M CUETOBOAHO OTYHTAaHE Ha XelKUpaHe ca Bee olle
B npouec Ha paspaborsaxe. PhkosoacrBoTo Ha JlpyxecTsoTo cne;Ba na oueHd edekra oT
M3MEHEHHATA BBPXY (HHAHCOBMA OT4eT. BbIpeku ToBa TO HE O4akBa H3MeHeHMATa fAa Obaar
NpHAOKEHH NPelH MyONHKYBaHETO HA BCHYKH Da3/IENH HAa CTAHAAPTA W NpPEIH Aa MOKe Ja Ce OLUEHH
TEXHMA UANOCTEH edekT.

MC®O0 10 ,,Koucoaupupann pupancosn oT4eTH” B cuna or 1 aayapn 2013 r., Bce ome He e
npuet ot EC

MC®O 10 ,,KoHconuaupaHH (HHAHCOBH OTYeTH” BbBEKAA HOBA AcMHULIMA HA KOHTpona, 6azHpaHa
Ha orpeJenen NPUHUMITH, KOATO CNefiBa Aa ce npHuiara 3a BCHYKH MHBECTHLIMM MPH ONPEJAEIAHETO
Ha 6a3aTa 33 KOHCOJTHIALIHA.

MC®O 11 ,,CoemecTHM auraxamentn” B ciia or 1 suyapn 2013 r., Bce ome e e npuer or EC

MC®PO 11 ,,CnemMecTHH aHrakpmeHTd” 3amectea MCC 31 ,Jlanoee B CBBMECTHH MPeANpHATHA™ H
3aMeHA TpIr‘lTﬁ ](aTBl"OpPIPl »CHhBMECTHO KOHTPOJHPAHH Hp&)ll'lpl‘IS{TP[H“, 2 BBMECTHO KOHTPOﬂHpaHH
onepaunu™ M ,,CbBMECTHO KOHTPOJIHPAHH aKTHBY™ C [lBe KATErOPHH — ,,ChBMECTHH ONEPALMHH® H
,.ChbBMECTHH npeAnpuATHA™. M3bopbT oTHOCHO mnpunaraHeTo Ha METOAAa HA NPOMNOPLIMOHANHA
KOHCOJTMAALMA MPH OTYHTAHETO HA CHBMECTHH NPEANpHATHA BeYe He € JoMmycTHM. MeToasT Ha
coOCTBEHMS KAMMTANl € 3aMbJUKHTENEH 33 TIpWIaraHe NpH OTYHTAHETO HA BCHYKH CBLBMECTHH
NpeANPHATHA.



EJAPT YHH]J EOOJ

[TOACHUTENHH GEJIEXKH KBM MEXIHWHHHUA ®UHAHCOB OTUET
3a nepHoja, NpHKIoyBal Ha 31 mapr 2012 r.

3. ITpomMenn B C4€TOBOAHATA HOJHTHRA(NPOALAKEH HE)

3.2. Cranpaprn, H3MeHEHHS H PA3SICHEHHS, KOATO BCE OLIE He €A BJE3JIH B CHJA H He Ce
NPHJIATAT OT HO-PAHHA AaTa oT J|py:KecTBOTO (IPOABL.IKEHHE)

MC®O 12 ,,OnoBecTsiBaHe HA ANJ10BE B APYCH NpeAnpuaTHa” B cuiaa ot 1 aayapn 2013 r., Bee
ome Ke ¢ mpuer oT EC

MC®O 12 ,,OnosecTsBaHe Ha AANOBE B APYTH NPEANPHATHA™ € HOB CTAHAAPT OTHOCHO W3HCKBAHMATA
33 OMOBECTABAHE MpPH BCHYKH (GOpMH HA JUIOBO y4acTHE B APYIH NpPEANDHATYA, BKIHOYHTEIHO
CHBMECTHH TMpPEANpPHATHA, ACOLHMPAHH NpPeANpHATHA, APYXKECTBA CBC CHELUHANHA LEA W JAPYrH
HEKOHCOJIWAHPaHH APYXECTBA.

MC®Q 13 ,,Onenspane HA cHpaBeAIABA cToiiHOcT” B cAna ot 1 sanyapm 2013 r., Bce ome KHe e
npuet oT EC

MC®O 13 ,,OueHdaBaHe Ha cripaBefiMBa CTOHHOCT’ AeHHUpA CMpaBeANHBATA CTOHHOCT KAaTo LieHa,
koato Gu Ouna nomyyeHa npH npojaxk@a Ha OajeH akTHB UMK NNATEHA NMpH NMPEXBLPASHETO HA
3agbpmkeHHe npu obnuafiHa cphenka Mexay Ma3apHH YYacTHMUM KbM JaTaTa Ha OLEHKATA.
CraHJapTbT YTOUHARA, e CNpaBelJIMBaTa CTOMHOCT ce §a3jupa Ha clenka, CKNIOYBAHA HA OCHOBHHA
nazap 3a aKTHBH MM [TACHBA HJIM IIpH JIMMCA HA TaKbB — HA Ma3apa ¢ HaH-OnaronpHATHH YCNOBMA.
OCHOBHMAT Ma3ap e na3apsT ¢ Hai-ronaM 00eM M AeHHOCT 33 CHOTBETHHA AKTUB HITH MACHB.

MCC 1 ,IIpescrassne ua puHAHCOBH 0T49eTH” — IpYyr BeeobOXxBaTen poxos — B cHna ot 1 oam
2012 r., Bce ome He e npnet oT EC

HM3meHeHHATA M3MCKBAT NPEACTABAHETO HA QTACIHHTE ENEMEHTH Ha IpPYrHia pceo0xBaTeH Joxon B
JIBE IPYNH B 3aBHCHMOCT OT TOBa /M Te 1Le e npekinacuduuMpar B nevanbara uiau 3arybara npes
crlegpalud mepHoAM. EneMeHTH, KOMTO He ce MpekiacH)UUMpAT, Hanp. NpPeOUEeHKH HA MMOTH,
MalUMHH H CBLOPLKEHHA, C€ TPEACTABAT OTHENHO OT ENEMEHTH, KOHTO WIe CE NpeKnacH(HLMpar,
Hanp. oTCpouYeHH neyandu M 3arybu OT xekHpaHe Ha napHuHH norouu. pymecteara, H3bpanu na
NpeACTaBAT eJIeMEHTHTE HA JApyrus BceoOxsareH AOXOA nNpeAd [aWbLM CAiefiBa [Ja TOKAa3Bar
CHOTBETHATA CyMa Ha JaHbLMTE 3a BCAKA elHa OT rpynHre rno oraenso. HaumeHosaHneTo Ha oTueTa
3a BceoOXBATHHA JOXOX € MPOMEHEHO HA ,,0THET 3a nevanbaTa unM 3arybata ¥ Opyrua sceobxpareH
JOXOA, HO MOraT Ja €€ H3MNOJ3BaT W JApyrH 3arnaBud. MiameHeHHsTa cneipa fJa ce npunarar
PETPOCNEKTHBHO.

MCC 27 ,Huannsunyanau ¢prnancosd oryern” (peBu3Hpan) B cuia ot 1 anyapua 2013 r., Bee
ome He e npuer oT EC

MCC 27 ,MnouBuayanHu (HHAHCOBH OTUeTH” (peBHIHpaH) Ce OTHACH Beye CamoO 3a WHAHBWIYATHH
(h)MHAHCOBH OTYETH, H3MCKBAHUATA 3a KOHTO He Ca CHLIECTBEHO MMPOMEHEHH,

MCC 28 ,MupecrHuuM B ACOUHHPANE B CHBMeCTHH npeaunpusTua’” (peBH3HpaH) B chna ot 1
aayapu 2013 r., Bee oine He e npuer ot EC

MCC 28 . MrBecTHUMH B ACOLUMHPAHH H CHBMECTHHM MpeanpyaTHa” (peBU3HpaH) NpoAbLKasa Aa
npeanMcBa MeToda Ha coOcTBeHHs kanwrtan. [TpomeHw B o6XBaTa Ha cTaHzapTa ca H3BBPUIEHH
nopaau nyonukyeaneto Ha MCQ®O 11 ,,CbBMECTHH aHTaXXHMEHTH .

[Ty6nukyBaHu ca M CIEJHUTE HOBH CTAHAAPTH H Pa3sACHEHHs, HO He Ce QUAKBA T€ Ja MMAT ChIUECTBEH
epeKT BbpXy GHHAHCOBHA OTUET HA Jpy:kecTBOTO:

- MC®O 1 “Ilpunarane 3a mepBM NBT Ha MexXAyHApPOAHKTE CTAHAAPTH 33 (PUHAHCOBO OTYHTaHe” -
M3MEHEHHA OTHOCHO CBPBXMH(nauus W dukcupanu natH, B cuna ot 1 wnu 2011 r., BCe olwwe He ca
npueru ot EC
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EJIAPT YUHI EOOJ

[MOACHUTENHH BENEXKH KbM MEXJIHHHHWA GUHAHCOB OTYET
3a nepHoa, npuknoysaw Ha 31 mapr 2012 r.

3 Mpomedd B ¢C4€TOBOXHATA MONHTHKA (IPOALIKEHHE)

3.2. CraugapTH, A3MEHEHHA H PA3ACHEHHA, KOHTO BCE¢ Owle HE €A BJIE3/H B CH/A W He ce
NpHIAraT OT No-paHHA AaTa oT JpykecTBOTO (IPOALIKEHNE)

- MCC 12 ,./Janbus BppXy AOXOAH” — OTCpPOYEHH AaHBUH — B cHna oT 1 anyapu 2012 r., Bce owe He e
npuer ot EC

-MCC 19, Joxonu Ha HaeTH nHua” B cuna ot 1 anyapu 2013 r., Bee owwe He e npuer ot EC

- KPMC®O 20 ,Paaxoau 3a oTCTpaHABaHE H TNOYHCTBAHE HA MOBBPXHOCTTA B MPOH3BOJCTBEHATA
paza Ha MyHuTE" B cina oT | anyapu 2013 r., Bce owe He € npuet oT EC.

4, CueT0oBOOAHA IOJHTHKA

4.1, O0mnA monoKeHUs

Haii-3HauMMKHTE CHYETOBOAHH MOJIHTHKH, MPUITAraHyd Npy U3rOTBAHETO HA TO3H (t)HHaHCOB OT4YeT, Ca
npeAcTaBeHH No-A0MyY.

(DHHAHCOBHAT OTHET € M3rOTBEH MpPH CNa3BaHe HA TPHHLMIKTE 3a OLEHABAHE HA BCHYKH BHIOBE
AKTHBH, NACHBH, MPHUXOAM U pa3xoay, cernacio MCPO. Ba3uTe 3a oueHKa ca OmoBECTEHH MoApobHO
NO0-HATATBK B CUETOBOAHATA MOMHTHKA KM (PMHAHCOBHA OoT4eT. (PMHAHCOBHMAT OTUET € M3rOTBEH I1pH
craspaHe HAa MPHHLHTA Ha AeficTBaIlO MPeANpHATHE.

Cnegea ha ce OTGENE)KH, Y€ TpPH M3TOTBAHETO HA MpeAcTaBeHHs (UHAHCOB OTHET €A H3MOM3BAHH
CUETOBOAHH OLEHKHM W N0NyCKaHMA. Bbnpeku ye Te ca 6a3upanH Ha HHGOPMAaLIMA, NMPEIOCTABEHA Ha
PLKOBOZICTBOTO KbM NATATa HA M3roTBAiHe Ha (MHAHCOBHA OTHET, PEATHHTE PE3yJITATH MOTaT Ja ce
pa3NH4aBaT OT HANIPABEHHTE OLIEHKH K AOTYCKaHHS.

4.2. IIpeacrapsne HA GUHAHCOBMA OTUET

DuHAHCOBHAT OTYeT e npeacraseH B cboTBercTBHe ¢ MCC 1 ,Ilpencrapsne Ha GUHAHCOBH OTUETH”
(pesusupan 2007 r.). JIpy:kecTBOTO NpHe ha NPEACTaBs OTYETA 3a BCeoOXBATHHMA J0XOA B €IMHHYEH
OTHET.

C uen ga nomoGpH NPEACTAaBAHETO Ha pe3yNTATHTE OT omepaTHBHara neHHocT Ha JlpykecTBOTO,
pasbupaHeTo Ha noTpefMTENUTE HA TO3H OTYET W CPaBHMMOCTTA Ha MHDoOpMauMsa ¢ noaobHu
npeanpuatua, or 2011 r. Jpyxecteoto npeacrass Oryeta 3a BCeoOXBATHHA A0X0A MO
dyHkuHOHANeH NpH3HaK. B croTeercTeye ¢ wauckeanuata Ha MCC 1, [lpexncrasaHe Ha pUHAHCOBH
oruetH” (pesusupan 2007 r.), JpyKecTBOTO €& TpPEACTaBUJIO €JWH CpABHMTENEH TMEPHOI B
MEXIMHHHA GuHaHcoB oTveT kbM 31 MapT 2012 .



EJJAPI YHHJ EQOX

[TOACHUTEJHH BENEXKH K'bM MEXIWHHHUA ®PHMHAHCORB OTYET
3a nepvoja, npHsiouBaw Ha 31 mapr 2012 r.

4. C9eTORONHA MOJATHEA (NIPOABTKEHHE)

4.3, HHBecTHIIHH B A'bIIEPHH H ACONHHPAHH NPeINPHATHR

JBInepHH NpeANpHATHS Ca BCHYKH NPEANPUATHA, KOMTO ce HAMHPAT NoA KOHTpo:a Ha JIpyxecTsoTo.
KoHTponsT BBpXY NBUIEPHUTE NPEANpPUATHA HAa JIpyKECTBOTO Ce W3pa3fABa BbB BH3MOXHOCTTA MY Ja
PBKOBOAH M onpefaens ¢HHaHCOBATA W ONEPATHRHATA MONHTHKA HA ABLIEPHHUTE TIPEANPHATHA, TAKA Ye
Ja ce W3BJIHYAT HIrOAH B Pe3yNTaT Ha JelHocrra uM. B uHauBHMOyanHusa $HUHAHCOB OTYeT Ha
JIpy»ecTBOTO, MHBECTHLIMHTE B AbLIEPHH MPEATIPHATHA C& OTUHTAT 0 cebecTOHHOCT.

ACOUHHpaHH MPEANPHATHA €2 BCHUYKH TIPEITNIPHATHA, B KOMTO J[pyKeCTBOTO YNpaXkKHABA 3HAMMTEITHO
BJIMAHHE, HO KOHTO HE MPEACTAB/ABAT HHTO ABLEPHH NPEANPHATHA HHTO CbBMECTHH NPEATNPHATHS.
HHBecTHUMUTE B aCOLIMMPAHH NPEINPHATHS C€ OTHUTAT MO ce0ecTOHHOCTHUA METO.

3HAYHMTENIHO BIHAHHE € NPaBOTO HA YYACTHE IIPH B3UMAHETO HA PEeLIEHHA, CRbP3aHH ¢ (PHHAHCOBATA H
OnepaTHBHA MOJHTHKA HA MPEANPHATHETO, B KOETO € HHBECTHPAKO, HO HE € KOHTPOJI MM ChbBMECTEH
KOHTPOJI BBPXY Ta3H MOMHTHKA.

JpyxecTBOTO NpH3HABA AWBHAEHT OT ACOUMHPAHO NpeANpHATHE B neuantaTta Wnu 3aryfara B CBOMTE
MHOUBHAYAITHH (PHHAHCOBH OTHETH, KOraTto ObJe YCTAHOBEHO NPABOTO MY A NMOMYYH IHBHACHTA.

4.4, CpHenkH B UyKHECTPAHHA BAJYTA

Cnenkure B 4ykAECTpaHHa BalyTa C€ OTYHTAT BbB (hYHKLHOHAnNHara Banyrta Ha JIpyKecTBOTO Mo
ohuLHanHus 0OMEHEH KypC KbM JaTaTa Ha cleikara (06ssenns ¢ukcuHr Ha Bbarapcka Hapoawa
Oanka). Tleuanbure H 3aryOHTe OT KYpCOBM Pa3/IMKH, KOWTO BB3HHKBAT MPH YPEXAAHETO HAa TE3H
COENKH K NPEecUEHABAHETO HA MAPHYHWTE NO3HLHMK B YYXKISCTPaHHA BANYTa KbM Kpas HA OTHETHHA
nepuoA, ce NpH3HaBaT B neyanbarta unu 3arydara.

Henapnqnwre MNO3HUHH, OUEHABAHH NO HCTOPHYECKA LieHA B YY)KACCTpPaHHA BanyTa, Cc€ OTYHTAT Nno
obMeHHHA KypC KBM faTaTa Ha CAEJIKATa (HE ca HpﬁOL[ﬁHeHH). Henapnqﬂme NO3HLUHH, OUSHABAHH NO
COpaBeanuBa CTOHHOCT B UyKACCTpaHH2 Banyra, c€ OTYMUTAT MO 0OMeHHHA KypC KbM jaraTa, Ha
KOATO € onpejeneHa cripaBeinHBaTa CTOHHOCT.

4.5. IIpaxonn
[NpuxoanTe BRIIOYBAT NPHXOAH OT NpenocTaBAHe Ha ycrnyrd. [lpuxoawuTe OT OCHOBHHTE YCNyru ca
MpeACTaBeHH B NOAcCHeHHWe 14,

[Tpuxogure ce OULEHABAT MO CHpaBel/dBa CTOHHOCT HA TOJAYYEHOTO WAH NOANEKAWOTO Ha
NoMyYaBaHE BB3HATPAXKAESHHE, KATO HE CE BIIIOYBAT JaHbk J00aBeHa CTOMHOCT, BCHUKHM THPrOBCKH
OTCTBIKH H KOJIHYeCTBEHH pabaTH, HanpaseHH OT J{pyKecTBOTO.

HPHXOJ.I'I:T C€ NPH3HaBA, KOraTO Ca H3NTBJIHEHH CINEAHHUTE YCJIOBHA:
L C)'MaTa Ha Nprxona MOXKe na 6'bﬂe HAOEXIHO OLUEHEHA,
L BBPOHTHO € UKOHOMHUYECKHTE TOJI3H OT CALJIKATA Ja ObaaT NMOJYUEHH;

o  Hanpaeenute pasxofgu MIM Te3M, KOWTO MPEACTOH Aa OBAAT HanpaBeHH, MOFaT HaIEXKIHO Na
OBJAT OLIEHEHH;



EJAPT YUHJ{ EOOJ

TTOACHUTEMHH BEJEXKHW KbM MEXOHHHUA ®HHAHCOB OTUYET
34 nepyoJa, npukmousaul Ha 31 mapt 2012 r,

4, CueroBoaHA NOIHTHKA (MPOIBL.IKEHNE)

4.5. Ilpmxonn (npomsixenue)

Kputepuure 3a NpH3HaBaHe, KOMTO Ca CreLMdUUHY 33 BCAKA OTAENHA AeilnocT Ha JIpysxecTsoTo, ca
uanenHenu. Te ca onpeneneHH B 3aBMCHMMOCT OT YCAYTMTE, MpefOCTABEHM Ha KIMEHTa, W Ha
JNOrOBOPHHTE YCIOBHA, KAKTQ €a U3JI0KEHH NO-A0JY.

4.5.1. Ilpegocraguue na ycjiyru

YCJ'I)’I‘HTE, MpeacCTABAHH QT ,HPYJKECTBOTO, BRJIKOYBAT H3BBLPLUBAHE Ha MpOYYBAHHA M aHANTH3H, C LIeNn
onpeacnaHe Ha noaxonaliH paﬁOHH 3d KOHLEHTpaLHA Ha 3EMENEJICKH 3€MH M CBLP3aHHTE C TO3H
npouec neHAHOCTH.

[lpuxopuTe Ce NpH3HABAT, KOraTo YC/IYrMTE ca NPEeNOCTABEHH B CHLOTBETCTBHE CLC CTENEHTAa HA
3aPbPLIEHOCT HA AOTOBOPa KbM AaTaTa Ha (PHHAHCOBHA OTYET (32 noeeue HHMOPMALMA OTHOCHO
METO/A CTEMEH Ha 3ABLPIIEHOCT BHIKTE NO-A0TTY).

4.6. OnepaTHBHH Pa3XxoiH

OnepaTuBHUTE pa3XoJ| Ce MPU3HABAT B NeyanGara win 3ary6ara npu NON3BAHETO HA YCIYTHTE MU
Ha 1aTaTa Ha Bb3HHKBAHETO MM.

4.7. MAaIIHHH H CBODPBKEHAST

MaUIHHHTE M ChOPBIKEHHATA CE& OLEHABAT IMBPBOHAYANHO No ¢eGecTOHHOCT, BKAKOUYBALIA LEHATA HA
npuaoGuBaHe, KAKTO U BCHUKH TIPEKH Pa3XOAH 32 NPHUBEKAAHETO HA AKTHBA B pabOTHO CHCTOAHHME.

Ilocnenpaioto oLEHABAHE HA ABATOTPAHHHTE MAarepHANHM AKTHBH Ce H3BbpIUBA MO LEHA Ha
npHaoOHBaHE, HAMaNeHa ¢ HaTpyMmaHMTe aMOpTH3aUMH M 3arybu ot ofesuenka. Hanpasenwre
06e3UeHKH C& OTUHTAT KATO Pa3Xol H Ce MPW3HABAT B OTHETA 3a BCEOOXPATHHA JOXOM 32 CHOTBETHHA
nepuo.

lMocnenpalnte pasxoay, CBLP3aHH C ONPENENEH AKTHB OT MALIMHH H ChOPbKEHHS, C& MPHOaBAT KbM
DanaHcoBaTa CymMa Ha AKTHBA, KOraTe € BepOsSTHO J[PYyXECTBOTO 14 HMAa MKOHOMHYECKH MOJI3H,
HaJBHIIABALIH MbPBOHAYANHO OLEHEHATa eeKTHBHOCT HA CBIUECTBYBALUMA AKTHB. BecHuku apyru
TOCTIEIBALLM Pa3XOAH C& NPH3HABAT 3a PaIxo/l 3a NepHOAa, B KOHTO ca HANpPAaBEHH,

OcraTbyHaTa CTOHUHOCT H MONE3HHAT JKHBOT Ha MallHHH H CBOPBKEHHA CE€ [peueHABaT OT
PBLKOBOACTBOTO KbM BCAKA OTYETHA NATa.

MaunHK ¥ ChbopbKeHUs, npUaoOHTH NPH ycnoBHATA HA HHAHCOB JIM3HHT, C& aMOPTH3MpaT Ha Gala
Ha OYAKBAHHA MOJE3EH CPOK HA FOJHOCT.

Amopmsaumm Hd MALIMHH U CHLODBLXKEHHA C€ H3IYHCIABA, KATO CE U3NOJ3BA JIHHEHHHAT METOon
BbPXY OUCHEHHA MONE3EH XXHBOT HA OTASIIHUTE I'PYTiH aKTHBH, KAKTO CneaBa:

TpaHcnoptHH cpencTea 4 romdHM
CronaHckH HHBEHTAp 6.67 romHHH
Komniotpu 2 roouHu
Hpyru 6.67 roauHu

HM36paHuaT npar Ha CHLUECTBEHOCT 3a HMOTHTE, MALMHUTE W CHOPLAKEHHATA Ha JIPYKECTBOTO € B
pasmep Ha 700 nB.
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TMOACHUTENHH BEJIEXKH K'bM MEXIHMHHHUA GHHAHCOB OTYET
3a nepuoJa, npukntousau Ha 31 maprt 2012 r.

4, C4eToBOAHA NONHTHKA {HPOABLIKEHHE)

4.8.  TectoBe 3a 0Ge3meAKa HA HEeMATEPHA/IHH AKTHBH H MALIMHH H ChOPbKEHHH

I[Ipn u3uucnssane pasmepa Ha obesuenkara JlpyxecTsoTo JeduHHpa Hal-mankara pasrpaHHuyMMa
rpyna akTHBH, 3a KOATO Morar na GbjaT onpejeneHd caMOCTOATENHH NApPHYHH MOTOLM (€HHHLA,
rEHEepUpaIla MapHyHH MOTOLK). B pesynTaT Ha TOBa HAKOM OT aKTHBHTE MOUIEXKAT HA TECT 3a
obe3ueHka Ha HHAMBHOYaNnHa Gala, a Apyru - Ha 6a3a Ha eJHHHLA, FeHepHpalLA MapHYHH NOTOLH.

BCHUKM aKTHBH H EAWHWIYM, TEHEPHPALUM NAPHUYHH TMOTOLH, C& TECTBAT 34 O00E3LEHKA MOHEe BEeJHBX
rOAMIIHO. BCHYKM NpYrH OTAGNTHH aKTHBH HMITH €JHHHLH, FeHEPHpPAILH NAapHYHM MOTOIM, CE TECTBAT
3a ofesLenka, KOorato ChbOMTHA MM MpoMsHa B 0OCTOATENCTBATA HHAWKMPAT, Yeé TAXHATa GanaHcoRa
CTOMHOCT He MOXe Ja Obje Bh3CTAHOREHA.

3a saryba or ofe3lieHKka ce npH3HaBa cyMaTa, ¢ KoaTo GanaHcoBara CTOHHOCT Ha JaleH AKTHUB WM
eJHHHLA, TeHepHpanla Napy4HH TIOTOLM, TIPEBHILABA BH3CTAHOBMMATA WM CTOHHOCT, KOATO € ro-
BHCOKATA OT CIIpaBe/UTHBATA CTOHHOCT, HAM&leHa ¢ pa3xXOAMTE MO Npoiaxkba Ha NajeH aKTWB, H
Heropara croHHocT B ynorpeGa. 3a jJa onpepend cTOiHOCTTa B ynorpefa, phKOBOJACTBOTO Ha
HApyXecTBOTO M34YMCNABA OYAKBAHMTE OBAELIM MAPHYHH MOTOLM 32 BCAKA EAMHHUA, TeHEpHpalla
NMapHYHH NOTOLH, H OMNpeJens NOAXOAAMA JUCKOHTOB (PAKTOP ¢ LEN KAJIKYAMpAaHE HAa HACTOSAIATA
CTOHHOCT Ha Te3H MapHYHHK MOTOUH. JIaHHHTE, H3NON3BAHH NPH TECTBaHETO 3a 00e3ueHKa, ce Gasupar
Ha nocneaHus onobpen OwmkeT Ha JIpyKecTBOTO, KOPHCMpaH npH HeoOX0JuUMOCT ¢ uen
eNMMMHHHpaHe Ha ediekTa OT GbASLUH PEOPraHH3aLiK H 3HAYHTENHK NONOOPEHHA HA AKTHBH.

JIUCKOHTOBHTE (AKTOPH ce ONpPEeNeNAT 3a BCAKA OTAENHA eAHMHMLA, reHepHpaLlla NAPUYHK TOTOLH, H
OTpa3ABaT ChOTBETHUA HM PHCKOB MPOQHI, OUEHEH OT PbKOBOACTBOTO Ha JIpyKeCTBOTO.

3arybure oT obe3leHKa Ha EIHHHLA, TeHepHpalla NAapHYHH NOTOLM, CE [OCOUBAT B HAMAJCHHE Ha
GanarcoBaTa CyMa Ha AKTMBHTE OT Ta3H EAWHHIA. 3a BCHUKM aKTHBH Ha J[pyecTBOTO
PBKOBOJACTBOTO MpELEHABA MOCNEABAUIO AATH CHIUECTBYBAT WHAMKALMM 3a TOBA, 4e 3arybaTa oT
ofe3leHKa, MPHIHATA B NPEAXOAHH TOAWHH, MOXKeE Beve Oa HE ChIECTBYBA MAM Jla € HAMAIEHA.
Obesuenka, Npu3HaTa B MPEAXONEH ACPHON, C& BB3CTAHOBABA, aKO BBHICTAHOBMMATAa CTOHHOCT Ha
eIHHHUATA, TeHepHpallla NapHYHY NMOTOUM, HaIBUILARA HelfHaTa DaNnaHCcoBa CTOHHOCT.

4.9. @DuHAHCOBH HHCTPYMEHTH
(duHaHCOBUTE AKTHBH M MACHMBH CE MPH3HABAT, Korato Jpy»KecTBOTO CTaHe CTpaHa No AOrOBOPHH
cNopasyMeHHs, BKIKOUBAlH HHAHCOBH HHCTPYMEHTH.

(MuHAHCOB aKTHB C€ OTMHMCBA, KOraTo ce 3ary0M KOHTPON BbpXy AOTOBOPHHTE MNpAaBa, KOWTO
CHLCTABAABAT (UHAHCOBHA AKTHB, T.€. KOraTO ca H3TEKJIH NpaBaTa 3a MoMyd4apaHe Ha APMUHH NOTOLH
HJTH € MPEXBLPJIEHA 3HAYHMATA YacT OT PUCKOBETE W M3rOJHTE OT COBCTBEHOCTTA.

MDUHAHCOB MAacHB C& OTITHCBA NpPH HErOBOTO NMOracABaHE, H3NNALIAHE, OpH aHYJIHpaHe Ha caeakarta
HJIH IPH H3THYaHe HA JABHOCTHHA CPOK.

[Ipy NbLpBOHAYANHO NPH3HABAHE HAa (IMHAHCOB AKTHB M (HHAHCOB macue [(py:KeCcTBOTO M4 OUEHABA
Mo CHpaBe/UIHBa CTOHHOCT IUTIOC Pa3sXOIMTE N0 TPaH3AKUMATA C H3KINIOYEHHe Ha (HUHAHCOBMTE
aKTHBH M NACHBH, OTYWTAHM NO CNpaBeAnuea cTodHocT B neuanbata wnu 3arybarta, KOWTO ce
NpH3HABAT MBPBOHAYANHO MO CMpaBEeIYBa CTOMHOCT,

(DKUHAHCOBKTE AKTHBH CE NPpH3HABAT HAa JATaTa HA YPeXKIAHETO.

(OHHAHCOBHTE AKTHEH M (tJHHaHCOBPlTC MAacHBH CC OLCHABAT MOCIEABALL0, KAKTO € MOCOYEHD NMOo-J0J1Y.
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EJAPT YHBI EOOM

TTOACHUTENHY BEJEXKH KM MEAKJIMHHWSI ®MHAHCOB OTUET
34 NepHOJd, NPHKMIOYBaL Ha 31 mapr 2012 1.

4, C4eTOBOAHA MOJHTHKA {MPOALJKEHHE)
4.9, DOHHaNCOBH HHCTPYMEHTH (NpONbIKEeHHE)

4,9.1, PHHAHCOBH AKTHBH

C uen nocneapalic OLUEHABAHE Ha (t)HHaHCOBHTE dKTHBH, C H3KNIOHUEHHE Ha XeJKHpauluTe
HHCTPYMECHTH, TC CE KJlaCHQ)HI.alaT B CJCOHHTE KaTCropHH:

KpenaTn u B3eManusa

(DHHAHCOBMTE aKTHBH Ce pasnpeaenaT KbM OTOCJHHTE KaTeropdd B 3aBUCHMOCT OT LENTa, © KOATO Ca
npuaobutu. Kateropuara Ha nanen (hHHAHCOB MHCTPYMEHT ONpenens MeToAa MY Ha OIEHABaHE H
JaJIM NPUXOIMTE M pa3lxofUTe ce oTpassBar B neuandara wnu sarybara wnn B Apyrus BceobGxBareH
aoxon Ha [Jlpywecteoro. BeMUKH (MHAHCOBH aKTHBH C H3KIMIOUEHHE HA Te3W, OTUMTAHH IO
crnpase/uldBa CTOHHOCT B TeyanfaTa WAHW 3arybara, NoIexaT Ha TecT 3a 00e3LeHKa KbM JaraTa Ha
(t)MHaHCOBHH oruerT. OUHAHCOBHTE AKTHBH Cce OﬁeSHCHHBaT, KoraTto CblIECTBYBaT 00eKTHBHH
JOKa3aTencTsa 3a ToBa. [IpHnarar ce pa3snH4HH KPHTEPHH 3a OlIpefieNiiHe Ha 3arybara oT obe3ueHka B
3aBHCHMOCT OT KATETOPHATA Ha (l)l-‘lHaHCOBHTe dKTHBH, KAKTO € ONMHCAHO IO-I0JTY.

BcHuKkH NpUXoJH U pa3sxoAH, CBLP3AHH C NPHTEKABAHETO Ha JMHAHCOBH MHCTPYMEHTH, CE OTpasfABaT
B neyanata WK 3ary0ara npH noay4aBaHeTO HM, HE3aBHCHMO OT TOBA Kak Ce oledABa GanaHcosara
cTOHHOCT Ha (IMHAHCOBYA AKTHB, 32 KOHTO CE OTHACAT, H C€ MPEJCTABAT B QTUETA 3a BCeoGXBATHUS
noxop Ha penose ,,DHHAHCOBH pasxonu”, ,,PuHancosn npuxoau™ wiu ,, JIpyru puHaHCcOBH NO3HUMK”,
¢ H3KNFoueHHe Ha 3arybara OT ofe3leHKa HAa TBProBCKH B3eMAHHA, KOATO C& NPEACTaBA Ha pen
~AIMHHUCTPATHBHU pa3xoan”,

Kpeantu n B3eMaHHs, BL3HHKHANM NbpBOHAYANHO B JIpy:KECTBOTO, ca HENEPHBATHBHH (DHHAHCOBH
MHCTPYMEHTH ¢ ()MKCHPaHH TJALIAHHA, KOWTO HE CE ThPryBaT Ha akTHeeH nasap. Kpeauture u
B3EMaHUATA MOC/NEeXBALIO Ce OLEHABAT MO aMOPTH3MpaHa CTOHHOCT, Karo Ce K3MON3Ba METOABT Ha
epeKTHBHATA JIMXBa, HAMAaneHa ¢ pasMepa Ha ofesueHkaTa. Beska npoMsua B CTOHHOCTTA MM ce
oTpasspa B meuyanbata wnu 3arybata 3a Tekymmus nepwopn. [lapuTe M NapUUHHTE €KBHBANEHTH,
TBPTOBCKHTE H M0-TOAMATA YacT OT APYrH B3eMaHHa HA JIpyXKECTBOTO crajaT KbM Ta3sH KareropHs
(hHHAHCOBH HHCTPYMEHTH. JIUCKOHTHPAHE HE CE& W3BBPIIBA, KOTATO €(EKTLT OT HErO € HE3HAUMTENIEH.,

3HauMMH B3eMaHHA ce TeCcTRAaT 2a 0fe3LeHKa Mo OTAENHO, KOTaTo €a MPOoCpPOYeHH KbM IaTaTta Ha
(h)UHAHCOBHA OTHET MM KOraTo CLIIECTBYBAT O0EKTHBHH JOKA3aTeNiCTBA, Y€ KOHTPAreHThT HAMA A3
H3MBAHH 33BIKEHHATA CH. BCHHKM JpYrH B3eMaHHs ce TecTRaT 3a 00e3lEHKA MO IPyIH, KOMTO ce
OpeAensT B 3aBHCHMOCT OT WHAYCTPHATA M PEer{oHa Ha KOHTPAreHTa, KAKTO M OT APYrH KpeaHTHH
PHCKOBE, KO CBILECTBYBAT TAKHBAa. B TO3M ciyual MpOUEHTET Ha 0fe3leHKaTa ce ONpeneNs Ha
0azaTa Ha HCTOPHYECKH NAHKH OTHOCHO HEeMNOraceHH S3aAb/KEHHWA Ha KOHTpareHTH 3a BCAKa
uneHTudHUMpaHa rpyna. 3arybara ot ofe3leHKka Ha ThProBCKHTE B3€MAHUA ce MPEJACTaRa B 0T4YeTa 3a
BceoOXBaTHHA JOX0A Ha pel ,,AIMHHHCTPATHBHH pa3xoaHn”.

4.9.2. DOUAAHCOBY MACHBH

(DHHAHCOBHTE MacHBH Ha J[pYXKECTBOTO BKNIOUBAT ThPrOBCKH M APYIH 3a0bIDKEHHS K 3aIbIKEHHA 110
(HHAHCOB JIW3HHL.

@UHAHCOBUTE MACHBH €& NMPH3IHABAT, KOraTO CHILIECTBYBA ACTOBOPHO 3aAb/DKEHHME 3a TUIALIAHE Ha
NapH4YHH CYMH WIH ApYr (MHAHCOB AKTHB HA JPYro MpeANpHATHE WIH JOTOBOPHO 3afbIKEHHE 3a
pasMsHa Ha (GHMHAHCOBH HMHCTPYMEHTH C APYro MpeAnpHATHE NpH NOTEHLHAIHO HeGNaronpuATHU
YCIOBHA

—
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EJAPI YHHI EOOJ

TTOACHWUTEJNHH BENEXKH K'bM MEXIHHHWA GUHAHCOB OTYUET
3a nepuoja, npukmousam Ha 31 MaprT 2012 r.

4. CueropoAHA MOMHTHRA (MPOAL/KEHHE)

4.9.2, DdunaHcoBH NAcHBH (MPOIbLIKEHHE)

BcHukd pasxoid, CBBP3aHM C JINXBH, H TNPOMEHH B CNpaBe/MBaTa CTOMHOCT Ha (PHUHAHCOBH
MHCTPYMEHTH, aKO MMa TaKWBa, ce Tpu3HaBaT B nevyanbata winw 3arybara Ha pen ,, DHHaHCOBH
pasxomu” HiH ,,OHHAHCOBH TIPHXOIH™.

(dunaHCcOBHTE MACHBM CE OLIEHABAT MOCNEBALLI0 MO aAMOPTH3HPAHA CTOHHOCT, KaTO CE€ H3MOn3BRa
METOABT Ha e(eKTHBHATA JHXBA, C MIKIOYEHME HAa (HMEAHCOBHM MHCTPYMEHTH, AbPXAaHH 3a
THPryBAHE WIM OMPEJENEHH 32 OLEHSBAHE MO CMpPABEMIKBA CTOJHOCT B newanbara unu sarybara,
KOMTO CE OLIEHARAT 110 CNpPaBEAIMBA CTORHOCT ¢ OTYHTAHE HA IPOMEHUTE B nevyanbara wiu 3arybara.

prroacmn'e 3aAbIKEHHA Ce NpHIHaBaT MbpBCHAYAJIHO MO HOMHHATHA CTOMHOCT M BNOCJEACTBHE Ce
OUEHABAT 110 aMOPTH3IHpPaHA CTOHHOCT, HAMANEHA ¢ MNAlLAHHA 10 YpexiaHe Ha 3a0bJKEHHETO.

JIMBHAEHTHTE, NJATHMH HAa CHAPYXKHMIMTE, C€ NPU3HAaBAaT, KOraTo JMBHIEHTUTE ca 0J00peHH Ha
o6wwoTo chOpaHHe HA CHAPYKHULIHTE.

4.10. JJannnou BBLPXY KOX0AA

PaszxoauTe 3a AaHblUM, PHIHATH B Nevantata vnH 3ary0ara, BKIIOYBAT CYMaTa Ha OTCPOYEHHTE U
TEKYIIH JaHbUM, KOMTO He ¢a TIPU3HATH B ApYrHA BceoOXBareH JOXOA HIIH AMPEKTHO B COOCTBEHHMS
KanuTan.

Tekywure NaHbYHW AKTHBY W/HIIM NacHBU MpPEeJCTABIABAT TE3H 3aJb/KEHHA KbM WY B3EMaHHA OT
JAHBUHHTE WHCTHTYLIMH, OTHACALUM C€ 33 TeKYIH HJIH NMPEAXOJHH OTYETHU NEpPHOAH, KOWTO He ca
niaTeHH KbM AATaTa Ha (PUHAHCOBMA OTUeT. TeKYLMAT JaHBK € ABDKHM Bhpxy obnaraemus noxon,
KOWTO ce pasnuuaea OT newanbara unu 3arybara pbB $HHAHCOBHMTE oT4eTH. M3uucnapanero Ha
TeKyuius JaHbK e GazupaH Ha JaHbYHHTE CTABKH H HA JAHBYHHTE 3aKOHH, KOWTO €4 B CHJIA KbM Kpas
Ha OTYETHHUA NEpPHOL.

OTCPO‘-IEHHTG JaHBIH C€ H3IUHUCIABAT MO NacHBHHA METOA 33 BCHYKH BpPEMEHHH DA3lJIHKH MEXAy
HamaHcoBaTa CTOHHOCT HA AKTHBHTE H NACHBHUTE H TAXHATA JAHBYHA QCHOBA. OTCpO‘-IEH JAAHEBK HE CE
NMpeJBHAKIa MpH NBPBOHAYANHOTO TNpW3IHaBaHE Ha AKTHB HWJIH MAacHB, OCBECH aK0 CBOTBETHATA
TPaH3aKUMA HE 3aCAra JaHbYHATA WIIH CHETOBOAHATA neyanba.

OTCPO‘{EHHTE JaHBPYHHA A4KTHBH H nacHBd He Ce¢ JHCKOHTHUDAT. HpPl TAXHOTQ H3IYHCIIEHHE CE
H3INOJ3BAT JAHBYHH CTABKHM, KOWUTO C€ O4YaKBa Oa obaar MPHIOMKHMH 34 TEPHOOA Ha peanv3auHATa
HM, NpH YCNOBHE Y€ Te Ca BIC3NMH B CHJAa HAW € CHI'YPHO, 4€ LIe BAEC3IHAT B CHJIA, KbBM KpasA Ha
QTUETHHA NIEPHOI.

OrcpodeHHTe NaHBYHH NACHBH CE TIPH3HABAT B [TBIEH pa3Mep.

OTcpoyeHH JaHBYHHM aKTHRH C€ MPH3HARAT, CAMO AKO ChUIECTBYBA BEPOATHOCT Te A3 GbJAT YCBOSHH
upe3 Obnewy obnaraeMu Roxoxd. OTHOCHO MpeLieHKAaTa Ha PBKOBOJCTBOTO 3a BEPOATHOCTTA 3a
BLIHHKBAHE HA DbAeld obmaraeMu NOXO0J[H, Ype3 KOWTO A ce YCBOAT OTCPOYEHH JaHBYHH AKTHBH,
BHAcTE noacHenue 4.16.

OTCpO‘lBHH JaHbYHH AKTHBH H MAaCcHBH C€ KOMIEHCHPAT, caMO KOTaTo ,I{pyxcecnao*ro HMa TIpaBo K
HaMepeHue Ja KOMNEHCHpa TeKyulure JaHBYHH AKTHBH HJIH TMacHBH OT CbIUaTa JaHBYHA
HHCTHTYLHA.

npOMHHaTa B OTCPOYEHHUTE HAHBYHH AKTHBH HJIH NMACHBH CE MpPH3IHABa KaTO KOMINOHEHT OT JaHBYHHA
INPHXOA HJTH pa3xon B neyantara WK 3ary6aTa, OCBEH aKO T¢ HE ca CBbp3BaHH C NO3HUHH, NPH3IHATH
B ApYrHi BceobxBaTeH OOXOA WIH AHPEKTHO B cobeTBeHUS KanuTan, npH KOETO CBOTBETHHAT
OTCpOY€H JAaHBK Ce NMPHU3HABA B ApYrid BceoBxXBaTEH JOX0O HIIH B coDCTBEHHSA KAMUTAI.



EJIAPT YUHJ EOOJ

TTOSAACHHUTEITHY BENEXKH KM MEXAHHHHA GHHAHCOB OTYET
3a nepHona, npuousawy Ha 31 Mapt 2012 r.

4, CueToB0OIHA MOAMTHKA (NPOAB/IKEHHE)

4.11. Ilapm n napHYHH €KBHBAJIEHTH

ITapuTe W MAPHUHATE EKBHBAJICHTH CE& CHCTOAT OT HANMYHHTE NMapu B GpoH W NapMyHM CPeAcTRa 110
0aHKOBH CMETKH.

4.12. CoOcrpeH Ran\ETAalN

OCHOBHMAT KaNUTAN HA ﬂpy}KECTBOTO 0Tpa3fsBa HOMHWHAJIHATa CTOHHOCT Ha CMHTHPAHUTE JAJIOBE.

Harpynauara 3ary6a BKIIOYBA TeKYIMA (MHAHCOB PE3yNITAT H HATPYMAHHUTE TEYantu W HEMOKPHTH
3arybH OT MHHAITH FOIHHH.

BeuukM Tpan3akuuM cbc coOCTBeHUUMTE Ha JIpYKECTBOTO CE MPEACTABAT OTAENHO B OTYeTa 3a
coBCTBEHHA KAMUTAaJ.

4.13. IleHcHOHHM M KPATKOCPO'IHH BLIHATIDAXINCHHA HA CYKATEINTE

JIpy»eCTBOTO OTYHTA KPATKOCPOUHH 33ABIKEHHSA MO KOMNEHCHPYEMH OTITYCKH, Bhb3HHKHAIH TOPaH
HEHM3TON2BaH IUIATeH FOAMUIEH OTIYCK B CAYYaWTe, B KOMTO C& OYakBa TOi jAa 6baaT momssaH B
paMkuTe Ha 12 Meceua cilep Jarara Ha OTYETHWA NMEPHOJ, Npe3 KOHTO HAETHTE JIHLA Ca NONOXKHAH
TpyZa, CBbp3aH ¢ Te3H OTIycKH. KpaTKOCpOYHHTE 3abKEHHA KbM NEPCOHANA BKIIOYBAT HARHHLMY,
3aIUIATH U COLMANIHY OCHTYPOBKH.

JlpyxecTBoTO He € pa3paboTBano M He MpHiara NNaHOBE 33 Bb3HAIPAKAECHHA HA CIYKHTEIIHTE cnej,
HaMycKaHe.

KpaTkocpo4HHTE AOXOAH HA CIYXKHTENHTE, BKIKOUYHTENHO H TOMAraeMHUTe €€ OTIYCKH, Ca BIJIIOYSHH
B TEKYLIMTE NACHBH Ha pen ,[[EHCHOHHM U ApYIH 3aNbIIKEHUA KbM MEpCoHana” Mo HEAMCKOHTHpaHa
CTOHHOCT, KOATO JpyKECTBOTC O4AKBA Ja H3ILIATH.

4.14, IIpoBH3AH, YCHOBHH DACHBH M YCIOBHH aKTHBH

[IpoBH3HKMTE Ce MPU3HABAT, KOTATO WMA BEPOSTHOCT CErallHM 3aJbIDKEHUs B pe3yiTaT OT MWHANO
cuOUTHE 13 OBEAAT OO H3XOZAUL MOTOK Ha pecypcH oT JpyxecTBoTo H MOXKe Ja OBae HanpaseHa
HAZexIHA OLIEHKA HA CYMaTa Ha 3aTb/DKEHHETO. BB3MOKHO € CPOUHOCTTA MM CYMaTa Ha M3XOJALIKA
napuueH MOTOK fa e Hecurypsa. CerauiHo 2afiiKeHHE ce MOPaXaa OT HANMYHETO Ha MPABHO WY
KOHCTPYKTHBHO 2a[IbJDKEHHE BCIIEICTBHE HA MHHAMH ChOMTHS, HANpUMeEp rapaHLWi, NPaBHH Cropose
win ofpemenssaui norosopd. [TpoBM3MKTE 32 NPECTPYKTYpPHpane Ce MpPH3HABAT Camo ako e
pazpaboTen M mpuaoxkeH moapobed (opmanen niaH 3a NPECTPYKTYPHpaHe MW PBKOBOACTBOTO €
0GSBHAO OCHOBHMTE MOMEHTH HA TUIaHa 33 MNPecTPYKTYPUpaHe Mpej Te3H, KOHTo Ouxa Gumm
sacerdany. [TpoauanH 3a ObHemu 3ary6H ot JefHOCTTa HE & NPH3HABAT.

Cymara, KOSTO ce MpH3HABA KATO MPOBHM3MA, CE W3YMCNABA Ha 0asa Haii-Hajex/HaTa OLEHKAa Ha
pasxogure, HEOGXONHMH 3a YPExKaHe HA CEraliHO 3a0b/DKEHHE KbM Kpas Ha OTHETHHA EPHOA, KaTo
ce B3eMar B NPeABHY PHCKOBETE H HECHIYPHOCTTA, CBBP3aHM ChC CEraurHoTto 3aanmxkenue. Korato
CHUIECTBYBAT peAMUA NOACOHH 2aIbJDKEHHS, BEPOATHATA HEOOXOAMMOCT OT M3XOIALL NOTOK 3a
noracAiBaHe Ha 3aAbIDKEHHETO Ce OMpefelid, KaTo Ce OTHETE [PYNATa Ha 3aJb/KEHHATA KaTo LENo.
IpoBuaHKTE Ce QUCKOHTHPAT, KOTAaTO eeKTbT OT BPEMEBMTE Pa3IMKH B CTORHOCTTA HA MAPHTE €
3HAUHTENEH.



EJJAPT YUBA EOOJ

TTOSACHUTENIHU BENEXKH KM MEXIUHHUSA GHUHAHCOB OTYET
32 NMepyoaa, npHKouBaw Ha 31 mapt 2012 r.

4. CueToBogHA MOIATAKA (NPOALIKEHHE)

4.14. IIpoBH3um, YCAOBHH MACHBH H YCJI0BHA AKTHBH (N POXBILKEHHE)

OOBeswieTeHHs OT TPETH JMLA BBB BPB3KA ¢ JAAEHO 3aXbKEHHE, 32 KOMTO JIpysKkecTBOTO € CHTypHa,
ye Le MoNy4H, ce NPH3IHABAT KATO OTIENeH akTHR. TO3H AKTHB MOXKE W ]a HE HANBHILARA CTOMHOCTTA
Ha ChOTBETHATA MPOBH3HA.

Tlposu3umTe ce MpepasryexnaT KbM Kpas Ha BCEKH OTYETEH IIEPHOA M CTOHHOCTTA MM Ce KOPHIHpa,
3a na ce oTpa3u HaH-po6paTa npubnuantenna oLexka.

B CIIYyHaHTE, B KOKTO C€ CHHTA, Y€ & MANTKO BEPOATHO Ad BBEIHHKHE H3XOOA1 MOTOK HA HKOHOMMUYECKH
PECYPCH B PE3YNITAT HA TEKYLIO 3aABIKEHHE, TACHB HE ce NMpH3HaBa, YcnoBHHTE MacHBH clnensa na ce
OUEHABAT MOCAeNBAlLO IO NMO-BHCOKATA CTOHHOCT MEXNY ONHCaHaTa no-rope cpaBHUMA MPOBHIKA K
MMbPBOHAYAITHO NMPHU3HATATA CYMA, HAMAJIEHA ¢ HaTpyrnaHaTta aMOpTH3aL 1.

BepOﬂTHH BXOAALH NMOTOUH HA HKOHOMHYECKH MOJI3H, KOHTO BCE OILE He OTroBapAT Ha KPHTEpHHTE
3a NpU3HABAHE HA AKTHE, C@ CMATAT 34 YCIIOBHH aKTHBH.

4.15. 3mauumH OpEMeHKH HA PHKOBOACTBOTO NPH NPHJIATAHE HA CYETOBOAHATA MOJHTHKA

3HaYMMHTE DPELEHKH HAa PBKOBOACTBOTO NPH NPHIATAHETO HA CYETOBOAHWTE MOJNHTHKH Ha
Jpy*ecTBOTO, KOHTO OKa3RAT HANH-CHLIECTBEHO BJIMAHHE BBPXY (QMHAHCOBHTE OTUETH, Ca OMHCAHH
no-gony. OCHOBHMTE H3TOYHHUM HA HECHTYPHOCT [MpPH M3NON3BAHETO HA NPHONHIMTENHHTE
CYETOBOJHH OLEHKH Ca OMHCAHH B MoscHeHHe 4.16.

4.16. HecurypHOCT HAa CHETOBOXHMTE NPHGIAIATEIHA OLEHKH

IIpu M3roTRAHETO HA (MHAHCOBHSA OTHET PLKOBONCTBOTO NPABH PEAMLA MPEANONOKEHHA, OLUEHKH H
AONYyCKaHUA OTHOCHO TPH3HABAHETO H OLEHABAHETO HA AKTHBH, NIACHBH, TIPUXOAH H PA3XO/IH.

HeHcTBUTENHUTE DPE3YNTATH MOTAT 14 CE pasNM4aBaT OT MPEANONOKEHHATA, OLEHKHTE M
JIONYCKaHUATA HA PHKOBOACTBOTO.

Hudopmauus 0THOCHO CBILECTBEHUTE NPEAMNONOKEHHS, OUCHKH M IOMYCKAHHA, KOUTO OKA3BAT HAfi-
3HAYHTENHO BIHAHHE BBPXY IIPH3HABAHETO W OLEHABAHETO HA AKTHBH, MACHBH, IPHXOIH M Pa3xoiH e
fpejcTaBeHa No-J0Iy.

4.16.1. OGe3uenxa

3a 3aryba ot ofe3ueHka ce npuaHaBa cymara, ¢ KOATO GanaHCOBATA CTOMHOCT HAa MANEH AKTHB WITH
€AWHHLA, FEHEpHpalla MapH4YHH MOTOUH, NPEBHIUABA BB3CTAHOBMMATA MM CTOMHOCT, KOATO € No-
BHCOKATa OT CRpaBejAMBAaTa CTOHHOCT, HaManeHa ¢ pasXoAHTe MO npogakba Ha NajeH aKTHB, W
HeroBaTa CTOHHOCT B ynoTpeba. 3a na ompesienH cTolHocTTa B ymoTpeGa, pPbKOBOACTBOTO Ha
HpykecTsoro u3uMCABa OvakBaHMTe GbielIM MAPHYHM MOTOLUM 32 BCAKA ENMHHLA, reHepupama
Mapu4HH MOTOUH, H OTIPENENA TIOAXOAIUIHA THCKOHTOB (haKTOp C LeA KANKYJIHMpaHe Ha HacToALATA
CTOHHOCT Ha Te3d MapuyHK TOTOUM. [Ipu W3YHCNABaHe HA OvaKBaHWTE GLAEIIH NAPHYHM NOTOLM
PBKOBOACTBOTO MPaBH NMPEANONOKEHHS OTHOCHO ObaewmnTe 6pyTHH nevanbu. Teau npennmonoxesus
ca cEbp3aHH ¢ Onpewn cebuTHA M obcTosTencrea. JleHCTBHTENHMTE pesynTaTH MoraT fa ce
pa3nkyuaBaT ¥ Ja HalOXaT 3HAYMTENHH KOPEKUHK B aKTHBHTE Ha JIpy:ecTBOTO npe3 crezpaluara
OTYeTHa rofuHa.B nopewero cnywaum npu ompenensHeTO HA NPUAOKHMMHS JHMCKOHTOB (aKTop ce
MpaBH OLEHKa HA MOAXOAAILMTE KOPCKLUMH BB BPb3Ka C MNA3aPHHA PUCK W DUCKOBHTE (HaKTOpH,
KOHMTO Ca cneuHUYHH 33 OTHENTHHTE aKTHRH.
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EJAPT YHHJ EOOJ

[TOACHUTENHH BENEXKHA KbM MEXJIMHHUA dUHAHCOB OTYET
3a nepuoaa, npurmoueam Ha 31 mapt 2012 r.

4, CueToBONHA NONATHKA (NPOALIIKERHE)
4.16. HecurypaocT Ha C4eTOBOARNTE NPROIHIATE.IHH ONEHKH (NPOALIIKERNE)

4.16.2. IloJre3leH KHBOT HA AMOPTH3MPYEMH AKTHBH

B kpaa Ha BCEKH OTHETEH TMEpHOJ, DPBKOBOJACTBOTO Mpepasriiexa NOAe3HHs KHBOT Ha
AMOPTH3HPYEMHTE AKTHBH KOHTO INpeJICTABNABA OYAKBAHMAT CPOK HA TOJ3BAHE HA AKTHBHMTE OT
Hpyxecrsoro. J[eHCTBHTENHUAT NONeleH XUBOT MOXKE A Ce pa3nuyaBa OT HanpaBeHaTa OUeHKa
nopagH TEXHHYECKO H MOpanHO H3xabsBaHe, MPeAMMHO Ha CO{TYEPHH TMPOOYKTH H KOMIIKOTBPHO
obopynpaHe.

Kum 31 mapt 2012 r. u 31 nexkemppu 2011r. [IpyxecTBoTO HAMa aMOPTH3WPYEMH AKTHBH (BHK
nojAcHeHue 5).

5. MamHEAH H CLOPBXKEHANA

MalKHNHTe ¥ ChOPBIKEHKATA HA J[pYKECTBOTO BKJIIOYBAT Pa3x0aH 33 NpUAOOHBAHE HA ABATOTPaiHH
aKTHBH.

BanancoBata CTOHHOCT MALIHHH M ChOPbKEeHHS MOXe Ja Obae aHann3MpaHa, KakTo cneBa;

Pa3xonu 3a npagoOuBane
HA ALJATOTPANHHE AKTHBH

‘000 ns.
OTueTHAa cTOJIHOCT

Canpo kM 01 suyapn 2011r. 37

OrnucaHy pa3xoau 3a npunobUBaHe Ha AbATOTPAHHH AKTHBH (37)

Caanmo kM 31 gexemspn 2011r. -

HosonpuaoBuTH akTHEH -

Cangoe kbMm 31 mapt 2012r. -

AmoprH3anua n obe3neHKa

Canno kem 01 snyapn 2011, -

AMopTH3ALIHA -

Cango xbM 31 nexemepsu 2011r. -

AMopTHIALHA -

Cango kbMm 31 mapt 2012r. -

banancosa croiigoct Kem 01 simyapn 2011r. 37

banancora croiinoct kpm 31 nexemppn 2011r. -

banancoBa croiinocr xsm 31 mapt 2012r., 5




EJIAPI YHH EOOJ

TTOACHHUTEJIHA BEJIEXEM KbM MEAJIMHHLMA ®HUHAHCOB OTUET
33 nepuona, npuriousau Ha 31 mapr 2012 1.

5. MainaHA B cHOPLKERHS (IPOIbIKeHHE)

KanutanuaupaHuTe pazxoaH 3a NpuaoGHBaHe Ha ALNCOTPaiiHH aKTHBH 1O NMPOEKTa 3a H3rpakaaHe Ha
BETPOEHEPIrHHHK LIEHTPAIH TIPSACTABIABAT PA3X0AH M0 CKAIOYEH JOr0BOP Ha JPYXKECTBOTO ¢ PHpMa
E3 Ilpomxekt EAJ] rp.Bapna, xo#iTo € 32 HaeM M MOHTa)K HAa BETPOW3IMEDBATENIHH CHOPBKEHHH H
oOopyneane u npenocTapsde Ha yenyrH. Kum 31 nexemepu 2011 r. JipyxecTRoTO € NpeLiEHHo, ue
ILe MpeycTaHOBH paboTaTa No MPOEKTa 33 H3rpaXKJaHe Ha BETPOSHEPrHHHY UEHTPAIH W € OTMHCANO
Pa3xoMTE 3a H3rpakKOaHe HA IBArQTPaiiy aKTHBH.

JpyxecTBOTO HAMA JOTOBOPHO 3a/(bIXKEHHE 32 3aKyIyBaHe Ha aKTHBH.

JIpy»ecTBOTO He & 3ATQKIWIO MAIDHHY Y CROPBAEHHA KaTo obe3reueHHe No CBOH 3ab/UKEHNS.
6. HHBeCTHIHH B JbUIEPHH H ACOLMHPAHH TpPeANPHATHSA
6.1. HHBecTHIHH B JBIIEPHH NPEANDHATHA

HupecTuuMHTE B IbLIepHI IpeaAnpHaTHa kbM 31.03.2012 r. v kbM 31.12.201 1 r. ca kakro cnensa:

Hme na Crpanauna  OcHoBHa 31 mapt 31 nekeMBpH
NpeANpHATHE YYpenABaHe JelHOCT 2011 2011 Y4acTne
‘000 nB. ‘000 sB. %o
Cronanucease
Pexonra EAJl  Buarapus H OTJaBaHE Ha
IEMH 544 544 100
544 544 -

Ha 31.05.2011 r. xoMnaAMsiTa-Maiika B3eMa pewenne Enapr Yuan EOO/] na 3akynu BcHYKH aKUHH
na Pexonta EAJT za 770 xun. n8., kato ¢ 544 xun. n8. ga nnaty 3a npugoOuBaHeTo Ha 590 akuMu Ha
Pexonta EAJ], a ¢ ocTaHanuTe 226 XHN. JIB., NPEAOCTaBEHH N0/ GOPMATa HA 3aeM, 11 TOTACH 3aeM W
nuxsu ObnxuMd or Pexonta EAJ kbM Tpetd nuua. MHBeCTHLMMTE B ABUIEPHH MPEANpPHATH Ha
Jlpy*&ecTBOTO BBB (JHHAHCOBMS OTHET Ca OTpPa3eHH N0 MeToAa Ha cebecToiHOCTTa. PLKOBOACTBOTO Ha
JpYXecTBOTO € npeueHmno, 4e¢ keM 31.03.2012 r. He ca BamMue MHOMKauuM 3a ofe3ueHKa Ha
HHBECTHUHHTE B AbIUEPHH MPEATIPHATHA.

KbM 31 mapr 2012 r. v npe3 2011 r. [pysxecTBOTO He € NOMYMHUIO AHBHAEHTH. [pyXKecTBOTO HAMa
YCJIOBHH 3a0b/KEHHA HINH HDPYIrA TMOETH AHraXHMEHTH, CBBbD3aHH ¢ MHHBECTHIMH B OBLIEPHH
APYXECTBA.

[Mpn neobxonumocT, 3a GUHAHCHPAHE HA TekyllaTa JeHHOCT HA JBLIEPHMTE cU ApyxecTsa, Enapr
Vung EOOJ uM npepocTaps AOTHIHHTENHN NAPHYHA BHOCKH W 3aeM, kaTo kbM 31 mapr 2012 1. 1 31
JexemBpu 2011 r. TAKHBA HE Ca NPEAOCTABEHH.

Coprnacno NpoToKon ot zacezanue Ha Cneera Ha aupexropure Ha Enapr ¢oup 3a 3emenencka aems
AJICHUII B kauecTBOTO M Ha exHONHUeH cobcTeeHuk Ha kanurana Ha Enapr Yuun EOOX or 31 mait
2011 e p3eTo pewende 3a nponaskba npea meceu okromepH 2011 roaMHa Ha BCHHKH JANOBE OT
kanutana Ha Bumun Arpo EOO/ npurtesxasanu ot Enapr Yuua EOOJ] u 3a uenupane Ha
BiemMaHuara or Buauw Arpo EQOJ. Mpopmaxbara Ha AbuiepHoTo ApyxkecTBo Buaun Arpo e
oceilecTeeHa Ha 12.09.2011 v Enapr Yung EOOJ e nonyuuno 500 ns. 3a npogax6a Ha aanoseTe u
61 450 nB. 3a ueAWpaHe Ha AONBIHUTENHMTE NApH4YHH BHOCKHW, npejocrasenu Ha Buauwn Arpo
EOO/.



EJIAPT YHHJI EOOJ

[TOACHUTEIHH BENEXKH KbM MEAJIMHHHA PUHAHCOB OTUET
33 nepHoJa, npuionoysam Ha 31 mapt 2012 r.

6. HuBecTHOHH B ABUIEPHH H ACONHHDAHH NPEAUPHATHA (NPOABIKEHHE)

6.2 HHBecTHUMMN B ACOLMADPAHHA NPeANpHASITHA

HusecTHUHHTE B acoLEMpaHy npeanpuaTid kbM 31.03.2012 u kum 31.12.2011 r. ca kakro cnegsa:

HMe na Crpanansa  OcHoBHa 31 mapr 31 pexemspn
npeanpHAEATHe  YUpeIaBaHe Heiinocr 2011 2011 Yuaacrue
‘000 ae. ‘000 nz. %
Hapwpiupane
ATPOMEHHIK AeHHOCT Ha
/I:L,[[ BEm AP obenyxeaio
HPYKECTBO 8§ 169 3 000 33.33
8 169 8 000

Ha 20 aexemepu 2011r. Enapr Vuun EOOJ, neiicrsatio upes ynpaeurtens cu Kpacen Ioaropcku
B3eMa pelleHHe 3a YUpeAgBaHe eIHONIMYHO AaKUMOHepHO aApy:xkecTBo — Pekonra 2011 EAJL
PerucTpypaHHaT KanmyTAn Ha HOBOYHPEAEHOTO ApYKECTRO € B pasMep Ha 8 000 nB. u ce cheTou oT 80
000 axuuH ¢ HoMHRanHa cTokHOCT OT 10 nB. BeAKa.

Ha 22 nexemepu 2011r. ce p3ema pemenue 100% ot akumure Ha Pexonta 2011 EAJ] na 6noar
3aMEHEHH Cpelly aKkiHuTe Ha ArpoMeHuok AJl, coGereeHocT Ha MHAycTpHanen XouauHr Buarapus
AJl v npeacrapassam 33.33% or xanuTana Ha ArpoMeHHIK Al

[IpexsbpnsHeTO Ha CODCTBEHOCTTA HA ACOLIMMPAHOTO OpYkecTBO € Ha 29 nexemepu 2011 r. KoM
31.12.2011 r. Arpomennmx AJ] e npencraseHa B Oryera 3a (MHAHCOBOTO CBHCTOAHHE TIO
cebecToHHOCTTa HA 3aMeHeHHTe 3a npuuobusaveTo My asanose B Pexonra 2011 EAJl B pasmep Ha
8 000 xun. nB., KOATO € COPABEATHBATA CTOHHOCT HA NPHAOOHTHTe AAnose B Arpomenumk A/l

ACOUMHPaHOTO APYKECTBOTO & yupeaeHo B bvnrapus, ¢ ocHOBHA AeiHOCT — 0BCNYKBALO APYHKECTRO
Ha EJIAPT” ®onga 3a 3emenencka 3ems AAQCHLL

Kem 31.12.2011 r. yHBeCTHIMATA B aCOUHMPAHOTO MPEANpPHATHE € B pasmep Ha 8 000 xuna.us.
npeacraengea 33,33% as1 B KanuTana Ha ,,ArpoMeHniak AJT.

HHBecTHLMHTE B ACOLIMHPAHH NMPEANPHATHS CE OTUHTAT N0 cebecTONHOCTHHS MEeTo.

AKuuMTe Ha ACOUHHPAHWTE MPEANPHUATHA He Ce THPryBaT Ha nyOnHuHa (hoHpoea Gopca W nopaaw
Ta3u NPUYHHA HE MOe Z1a OBI¢ YCTaHOBEHA CIPABE/LHBATA HM CTOMHOCT.

Beruku TpaHcepH Ha MApUYHK CpeacTBa KbM JIpyxecTBOTO, HAmp. M3niallaHe Ha QHBHIEHTH, Ce
OCBUIIECTBABAT caeA onoOpeHHETo Ha HaH-manko 51% OT BCHYKHM COGCTBEHHUH HAa aCOLIMMPAHOTO
npeanpuatye. IIpes nepuoaa JIpyxecrBoTo He e MOIYy4aBano NapHYHK CPEACTBA OT ACOLMHPAHOTO
ApYKECTRO.

JpYKeCTBOTO HAMA YCAOBHY 33[(bIKEHUS HITH JPYTH NMOETH aHraKHMEHTH, CBBP3aHH ¢ HHBECTHIIHH
B aCOLIMHPAHOTO MPEATPHATHE.



EJIAPT YAHI{ EOOX

[NOACHWUTENHH BENEXKH KM MEXIHHHHA ®HHAHCOB OTYET
3a nepHoja, Npuraousau Ha 31 mapr 2012 r.

7. OTcpoveHn JaHBIH H PA3X0IH 32 JaHLIA BLPXY A0X0AHTE

3a mepnoga,
IPHKJIIOUBALL HA
31 mapr 2012

3a nepnona,
IPHKJIIOYBAI HA
31 mapt 2011

‘000 ns.
Tekym JaHBK BEPXY JOXOOMTE -
[Ipuxon OT OTCPOYEHH JAHBLIIH e

TIpuxon 3a AAaHBK BEPXY A0X0RHTE MO OTYHETA 32
BCEOOXBATHHH HOXO0] -

‘000 aB.

OuakpaHUTE pa3Xxofy 3a AAHBLM, DasupaHH Ha edieKTHBHATA JaHbYHA cTaBka B pasmep Ha 10 % u
JelCTBHTEIHO NMPH3HATH NAaHbBYHH pa3XoAH B riedanbara unH sarybara morart Ja ObaaT npeacTaBeHK

KaKTO cleapa:

3a nepnoja, 3a mepmopa,

NPHKIWYBAIL HA  NPHKINYBAII Ba

31 mapt 2012 31 maprt 2011

‘000 JsrB. *000 ne.

[Tewan6a / (3aryba) npesn AaHbYHO obnarane (10) -
JlansuHa cTaBKa 10% 10%
OuakBaH NPHXOA OT AAHBK 1 -
JanbueH eheKT 0T HENPH3HATH JAHBYHH 3aryou (1) -

IIpuxon 3a AaHBK BHPXY NOXOJHTE 1O 0TYeTa
34 BCCOOXBATHIA NOXOM - -

Ilpe3 2010 r., PrkoBoacTBOTO Ha Jpy#ecTBOTO € NPHIHAMNO aKTHB MO OTCPOYEHH JAHBLM 33 JAHLYHH
3ary6u, MOAneskally HA NPEeHACKHe, THH KaTo cuura, ue 3a nepuoga 2011 — 2015 r. me Gbaar
peanu3IMpaHH JOCTATHLYHO 00naraeMH neyantu, cpely KOKTO Te3u 3aryOu we mMorat aa 6baaT H3L4I0
npucnajHaTH. 3a neproaa, npHimiovpam Ha 31 pgexemepn 2011 r. JpyskecTBOTO He € MpH3HanNo
OTCPOYEHH JAHBYHH AKTHBH.

Ort4er 3a pHAARCOBOTO OTuer 3a
ChCTOSHHE Bce0OXBATHHA 10X01
3a nepnoja, 3a ropnHaTa,
HPHKJKWYBALl NPHKJIKNYBA HA
31 mapT 31 geKeMBpH Ha 31 mapT 31 gexeMBpH
2012 2011 2012 2011
‘000 nB. ‘000 ne.. ‘000 ns. ‘000 ne.
AKTHEH 00 OTCPOYEHH
AAHBIA
Jlanbuny 3arylm, kouro
NOJNERAT HA MPHCMARGHE OT
Obnewy obnaraemMu nevantoH 1 1 - =
JanbueH NpHXoA - - - -
AKTHBH 10 0TCpPOIeHH
JaHbIA 1 1 = -

BCHUKH OTCPOY€HH JAHBYHH AKTHBH (BIUIIOUKTENHO JaHBYHM 3aryOH M ApYrd AaHBYHU KPEIHTH) ca
BKJTIOYEHH B 0TYeTa 33 PHHAHCOBOTO CHCTOAHME.



EJIAPT YUHI EOOJ

TTOACHUTENHW BENEXKH KM MEXIHUHHHUA ®HHAHCOB OTHET
32 nepuoAa, NpuKIKYsaw Ha 31 mapr 2012 r.

8. Jpyra g3eManun
31 mapr 31 pexemBpH
2012 2011
‘000 ns. ‘000 aB.
JlaHbuHM B3eMaHuA - 1
O6mo gpyrn B3eMaHHA - 1
9. Ilapu 4 DApDHYHA eKBUBANEHTH
[lapuTe W NapH4YHHTE EKBUBAIEHTH BKIIIOUBAT CEJHHTE ENEMEHTH!
31 mapr 31 nexemBpn
2012 2011
‘000 ns. ‘000 ss.
INTapuunu cpencTpa B GaHku 1 6
ITapu n napHIHH eKBHBAJIEHTH 1 6

Kum 31 mapr 2012 1. 1 31 pexemspu 2011 r. JIpyxkecTBoTO pasnonara ¢ pasmiiallaTeNHd CMETKH B
nesa. [lapuuuure cpeacTBa B GAHKOBH CMETKH CE& ONHXBABAT C IUIABALH JIHXBEHH MPOLIEHTH,
Ga3sHMpaHH Ha AHEBHHTE JIMXBEHH TPOUEHTH No GaHKoBH AenosuTH. JlpyxecTBoTO HAMa GrnokupanH
napH 1 NapH4YHH EKBUBANEHTH.

10. Co0crBEen KamuTaa

10.1. OcHoBeH KATHTAN

PerucTprpaHusaT Kanvran Ha IlpyxecteoTo ce cberou oT 100 Ha Opoii aana ¢ HOMHHANHA CTOHHOCT B
pasmep Ha 50 np. 32 190, Beudky Js510Be €a © MpaBo Ha MOMy4aBaHE HA JHBHAEHT H JIWKBUIAUMOHEH
QAN Y TIPEACTABNABAT &AMH Mac oT 0610To chOpaHHE Ha CHAPYKHHUUKTE Ha JIpyKECTBOTO.

31 mapr 31 pekeMBpH
2012 2011
‘000 n.. ‘000 sim.

PervcTpHpaH H HAaITLIIHO BHECEH KalHTaj:
B HauanoTo Ha roogMHaTa 5 5
EMuTHpaHu aanose - =

Q0o BHECEH KanuTan 5 5

O6mo KanuTan 5 5

EnHonHueH cobCTBEHKK HA KalTMTaNa Ha ApyxkecTBoTo KbM 31 MapT 2012 r. u kbM 31 nekemepu 2011
r. e ,,Enapr ®oup 3a 3emenencka 3ema” AJICHLL

[ R ]
e



EJAPT YHHI EOOX

[TOACHUTENHK BENEKKH KbM MEXIMHHKA ®HHAHCOB OTYET

3a nepHona, npukmoysaw Ha 31 mapr 2012 r.

11. Bun3narpaskienns Ha MepcoHAMA

11.1. Pa3xomw 3a mepconana

Pasxo,uwre 3a BPp3HATPAKACSHHA Ha TIEpcoHaNa BKINKYBAT:

Pazxonu 3a 3annatu
Pazxona 32 couHainH OCHIYPOBKY

O6wo pa3xoaH 3a mepconana

112, TleHCHOHHH H ZPYrd 3aaLJGKeHHS KHM NEPCOHaa

3aIbaKeHHs 33 3a00aTH {BWK MOACHEHHe 13 U noAcHeHHe
16.3)

OO0 NeHCHORHNA A APYTH 3aALIKEARA KbM
nepconana

12. TBProBeKH 3abKeHHA

T'bpl"OBCKHTB 3a0BILKEeHHA, OTPA3CHH B OTYETA 3a q)HHﬂHCOBOTO CBbCTOAHHE, BKNKOYBAT:

Teryurn:
Tekymu 3aabmKeHHA KBM A0CTABYHIM

O6110 THProBCKH 3aNbJIKEH HSl

13.  Jpyru sapsimenns

TTeHCHOHHM M IPYTH 33XBJUDKEHHA KBM NEpcoHana (Bux
noscuenue 11.2)
JlaHbtuHH 3a0BIKEHHA

O0uwo ApYrA 3aabKEHHA

3a meproja,

OPHK/IKYBAII HA

31 mapt 2012

3a nepnoaa,

NPHKJIKYBAN HA

31 mapr 2011

‘000 nB. ‘000 as..
(2) (3)

2) 3)

31 mapr 31 nexemppn
2012 2011
‘000 np. ‘000 nm.
1 1

1 1

31 mapr 31 nexemBpR
2012 2011
‘000 a8, ‘000 ns.
- 1

- 1

31 mapr 31 nexemBpn
2012 2011
‘000 ne, ‘000 ae.
1 |

- 8

1 9




EJAPI" YHHI EOOX

TTOSICHMTENHH BENEXKH KbM MEXIMHHHA GUHAHCOB OTYET
3a nepyoaa, NpHIJTIoUBal Ha 31 mapr 2012 .

14. IIpuxony oT mpogax6n

ITpuxoaute oT npoaaxdu Ha JIpy;kecTBoTo MoraT na GbAaT aHANM3MPAHH, KAKTO CleBa;

3a nepuoxa,
NPHKIIYBAI] HA
31 mapr 2012

3a nepuoaa,
NPHKIYBAIN HA
31 mapt 2011

‘000 ne.. ‘000 nB.
INpuxony oT ycmyru 3 3
O6mo npEXOAH 0T NpOAAKGH 3 3
15. AZMHHACTPATHBHH PA3IXOAH
Pasxonure 32 BBHUIHH YCAYTH BKIEOUBAT;
3a meprona, 3a mepuopa,

NPHKIIOYBAI HA
31 mapt 2012

NPHKIIYBA HA
31 mapr 2011

‘000 sm.

C4eToBOIHH M OAUTOPCKH YCIYIH (1)
Haemn -
Pazxoau 3a nepconana _ {2)
OrnuceaHe Ha pa3xoau 3a MpuRoGuBaHe Ha [IMA (sux

nogcHeHue 5) -
Hauncnen Jlantk goGaBeHa CTOHHOCT BBPXY OTTIHCaHH

pa3xoau 3a npunobusane Ha JIMA (Bux noacuenue 13) -
Jpyru pasxoan -

‘000 ..

()

O06mo aAMBEHHECTPATHBHH Pa3X0XK 3)

3)

16, CHelRH ch¢ CBLP3AHH THEA

Cenp3annTe HUA Ha JpyKECTBOTO BKIIOMBAT KOMNAHMATA Maiika, JbIUEPHUTE PYIKECTBA H KIIOHYOB

YIPABJIEHCKH NIEPCORAN, OTTHCAHH HO-A0AY.

AKO He € U3PHYHO YIIOMEHATO, TPAH3aKLMHTE ChC CBBP3aHH JIHLA HE Ca W3BLPLIBAHM [IPH CMEUHATHH
YCJIOBHA H He Ca NPeJOCTABAHK WAH NONTyYaBaHH HHKAKBH rapaHumH. PaiueTHuwre cymu o6MKHOBEHO

Ce M3IUIAILAT [10 OAHKORA CMETKA.

o]
L



EJAPT YHHA EOOA

TTOACHUTENHH BEJIEXKH KbM MEXKIMHHHUA GPHHAHCOB OTYET
33 nepyoja, npuismoysall Ha 31 mapt 2012 r.

16. Chesiku ¢hb¢ CBBP3aHA AHNA (IPOAbILKEHHE)

16.1. Cpeaku ¢be CEBLP3IAHA JMNA

3a neproxaa,
DPHKJIYBALL HA
31 mapt 2012

3a nepnosaa,
NPMKAI0YBALT HA
31 mapt 2011

‘000 8. ‘000 as.
Ipuxoau ot npoaaxba Ha yemyru:
-Enapr dona 3a 3emenencka 3ema AJJCUL] 3 3
Pa3xoau 3a nuxBH KM CBBP3aHH [PEANDHATHA:
-Pexonra EAXL 10 -
[TonyueHH DOMBAHHTENHY MAPHYHH BHOCKH:
-Enapr ®oHgz 3a 3eMenencka 3ema AJCHIT 193 2
BbpHaTH JOTBAHUTENHH NADHYHH BHOCKH:
-Enapr Qounp 3a 3emenencka 3ems AJJCHULE (450) -
[penocTaBeHH AOIBNHUTENHH HAPHYHHU BHOCKH W 3a8MH Ha

AbLUIEPHH NPeNpPRATHA:

-Bupgun Arpo EOOJY - 2

BbpHaTH JOMBAHMTENHH NAPUYMHE BHOCKH H NPEJOCTABEHH
3aEMH OT AbLUEPHH NIPEANPHATHS, HETHO: -
-Pexonta EAJ] 432

16.2. CpeJaxH ¢ KAKWOY0B YIPABIEHCKH NePCOHAN

KnwouosusT ynpasneHckn nepcoHan Ha Jpyxecrsoto Bioniodsa Y npaBurens. BravarpakaeHusTta Ha

KIMHOYOBHA YTPABNEHCKH TIEPCOHAN BKJIIOYBAT CJICAHHTE Pa3X0OOH.

3a nepnona,
NPHKIIOYBAL] HA
31 mapt 2012

3a mepnoaa,
IPHRNIIYBAN HA
31 mapr 2011

‘000 sm. ‘000ns.
KpaTtkocpouHu Bu3HarpaxneHus:
3annaty, BIUTIOUNTENHO GOHYCH 2 3
Pasxonu 3a counanHy OCHTYPOBKH - =
O61m0 KPaTKOCPOYHH BBIHAIPAKACHAA 2
O6mo BL3RarpasKaeHns 2 3




EJIAPT VUHJ EOOX

TIOACHUTENHH BENEXKK KM MEXKIMHHUA ®UHAHCOB OTYET
3a neproAa, NpukMoYsall Ha 31 mapr 2012 r.

16, Cheikn cbe cBbP3aHH JuOa (IPOAbLIKEHHE)

16.3. PazgerH che CRLP3AHH HHUA B Kpas HA NEPHONA

Texymn

Baemanua oT:

~ABIEPHH NPEATIPUATAS (IONBAHUTENHH NAPHYHU
BHOCKH, 3aeMH)

-KOMMAHHA - MaiKa (peaoCTABEHM YCIIYTH)

O0mo TeKynn B3eMAHAS 0T CBHP3aHH JHIA

O0wo B3eMaHHK OT CBBP3AHH JIHNA

Texymn

JagniKenns KbM:

-cobcTBEHHUM {IONBJIHHTENHH NAPHYHH BHOCKH)

- ABIIEPHM TIPEATIPUATHA (3aeM M)

- OBLIEPHY MPeArnpHATHA (JIMXBH [0 TONYYEHH 3a8MH)

O01I0 TeKyIIH 3aXbKEHHA KM CBBLP3AHH JTHOA

06[[1() 331R/DKEHNS KM CBBLPIAHN JHIA

31 mapr 31 nexemppn
2012 2011
000 ae. ‘000 ne.
2 -

2 -

2 -

7990 8247
781 348

10 1

8 781 8 596

8 781 8 596

ITpe3 mecen mexemepn 2011 1., JIpy:ecTBOTO e CKNIOYHIO AOFOBOD 3a 3a€M C MbIUEPHATA CH
komnanus Pexonra EAJL. 3aeM®T ¢ HeoGe3meueH, U3MCKYeM MpH NOMCKBaHe, ¢ (PMKCHPAH TOAMIIEH

JIMXBeH npoueHT 6%.

PasyeTure ¢ KIIOYOB YIPABIEHCKH NEPCOHAN MOraT 1a GbaaT NpeAcTaBeHH KakTo cleapa:

Texymn
3aaBDKEHHA KbM KNIQYOB YNPABAEHCKH NepcoHan (BHx
nosicHenue |1.2)

O610 320L/KEHHA KbM KJAKY0B YIPABICHCKH
nepconasn

31 mapT 31 gexemBpH
2012 2011
‘000 saB. ‘000 nb.
1 1

1 1




EJIAPT YUHI EOOS

[TOACHHUTENHH BEJIEXKH KbM MEXIHHHHA OHHAHCOB OTYET
3a nepuoma, NpUKIoMBaI Ha 31 arapt 2012 r.

17. PuckoBe, cBBEp3anH ¢ GHHAHCOBATE ARCTPYMERTH

uBJIH H MCOJIMTHKA HA PBRKOBOACTBATO 10 OTHOWIEHHE YIIPpABJIEHHE HA pUCKA

HpyxecTBOTO € HINOKEHO HA PA3NMMHA BHAOBE PHCKOBE 10 OTHOLIEHME Ha (PHHAHCOBHTE CH
MHCTPYMEHTH. 3a roBeye HHQOPMAUMA OTHOCHO (JMHAHCOBHTE AKTHBH H NMACHBH 1O KATEropHK Ha
JIpyecTBOTO BHIMKTE MOACHEHHE 17.4.

Haii-3HauumMuTe (PHHAHCOBM PHCKOBE, HAa KOMTO € u3noxeHo JlpyxecTBOTO ca naszapeH pucK,
KpEIHTEH PHCK H JIMKBHAEH PHCK.

VnpasnenueTo Ha pHcka Ha JIpyKecTBOTO ce OCBLIECTBABA OT LEHTpaNHaTa aAMHHHCTPALMA Ha
JpyxecTBOTO B CHTPYAHHYECTBO CBC PBKOBOACTBOTO. IIpHOpHTET Ha PBKOBOACTBOTO € 1a OCHIYpPH
KPaTKOCPOMHHTE M CPEHOCPOYHM NADHYHHM MOTOUM, KAaTO HAMaH M371araHeTo CH Ha (JUHAHCORH
nazapH.

17.1. AHajnu3 HA DA3APHMA PHCK
17.1.1. BaayTeH pHcK

[Mo-ronamara wacr OT cHesjIkuTe Ha JIpy:xkecTBOTC cé OCBLIIECTBABAT B ObLArapckd nesa.
UymAeCTPaHHHTE TpaH3akuWH Ha JIpyxecTBOTO, ASHOMHHHMPAHH T[IABHO B €BpPO, H3Jarar
JlpyxecTBOTO HA BATYTEH DHCK.

3a na Hamanu BanyTHHA pUcK, Jpy»KECTBOTO cneAu NapH4HUTE NOTOLH, KOMTO He ca B OBArapcku
nepa. [lo npuHUMN MMA OTASNAH TIPOUESAYPH 3a YNpaBieHHe HAa PHCKA 3a Kparkocpouuute (Ko 6
Mecella) H ABITOCPOYHHTE NApHYHKI NOTOUH B YYXKAECTPaHHa panyTa. B cny4auTte, koraTo cyMuTe 3a
NnallaHe ¥ MONy4YapaHe B ONpeIeNieHa BANyTa ce O4YaKBa Ja ce KOMMEHCHPAT B3aMMHO, TO TOraea He
Ce Hanara JOMBIHHTEIIHO XEIMUPAHE.

JpyxecTBoTo HAMA (DHHAHCOBHTE AKTHBM W NACHBH, KOMTO ca JIEHOMMHMPaHH B YYXJAeCTpaHHa
BaNyTa M ca MIPeH3IYHCIIEHH B OBArapcKH JIeBa KbM Kpas Ha OTYETHHA NepHo.

17.2. ARann3 Ma KPEAMTHHA [HCK

KpenuTHHAT PUCK NPeACTaBA’ABA PHUCKDT JAJIeH KOHTPAreHT Aa He 3alIaTH 3aJbJDKEHHETO CH KbM
Jpyxectoro. JIpyKecTBOTO € M3M0KEHA HA TO3H PHCK BBB BPB3KA C Pa3iHYHH (PHHAHCOBH
HHCTPYMEHTH, KATO HATIp. TIpY BhIHHKBAHE HA B3eMaHHA OT KIMEHTH, Neno3HpaHe Ha CpejcTBa,
WHBECTHLMH B oOmurauuu ¥ Apyrd. M3naraHero Ha J{py»KecTBOTO HA KPEJMTEH PHUCK € OTPaHHUYEHO
10 pasMepa Ha OanmaHcoBara CTOMHOCT Ha (MHAHCOBHTE AKTMBM, [PH3HATH B Kpad Ha OTYETHHS
TIEPHOA, KAKTO € MTOCOYEH0 MO-J0Hy:

31 mapr 31 nexemBpH
2012 2011
‘000 ns. ‘000 na.

I'pynH ¢MHAHCOBH AKTHBH — 6aAAHCOBH CTOHHOCTH:
ITaph 1 MapHYHH EKBUBANEHTH 1 6
B3emaHus OT CBBPIAHH NHLIA 2 -
Banancosa croiinocT 3 6




EJIAPT YHH]I EOOX

[TOSACHUTEJIHA BENEXKH KbM MEXIHHHHA @MHAHCOB OTHET
34 nepHoJa, NpLKiIoYBan Ha 31 Mapr 2012 1.

17. PrckoBe, CBBP3anH ¢ (PHEAHCOBHTC HECTPYMEHTH (NPOXBIKeHHE)

17.2. Amnajxn3 HA KPEAATHHS PHCK (IPOXL/KEHHUE)

Jpy*ecTBOTO pefOBHO CEAM 33 HEH3ILAHEHHETO Ha 3aJbJDKEHMATA HA CBOM KNHEHTH W ApPYTH
KOHTpAareHTH, YCTAHOBEHH MHAMBUAYANHO HIIH Ha FPYIH, H M3MON3BA TA3H MHOOPMALMA 33 KOHTPON
Ha kpeauTHUA puck. [lomnTuka Ha JpyxecTBoTO € Aa H3BLPLUBA TPAH3AKLMHU CAMO C KOHTPAreHTH C
A06bp KpemuTeH peiTHHr. PBHKOBOACTBOTO Ha JpyKECTBOTO CHMTA, Y€ BCHYKH TIOPECMOMEHATH
(pHHAHCOBH AKTHBH, KOMTO He ¢4 Oun 06e3UeHsBAHH HITK €A C HACTBITHI Najex npes NpeicTaBeHHTe
OTUYETHH NEpHOAY, ¢a (HHAHCOBH AKTHBH C BHCOKA KPEAHTHA OUEHKA.

JIpyecTBOTO He & MPeoCcTaRAN0 (HhHHAHCOBHUTE CH AKTHBH KaTo obe3rneyeHue Mo APYrH CAeAKH.

[To oTHOmIEHHE HA THPrOBCKUTE H APYrH B3eMaHuA JIpy:KeCTBOTO HE € H3NOKEHO HAa 3HAYHTENEeH
KPEMMTEH PUCK KbM HHTO EAMH OTAENEH KOHTPAreHT WIH KbM JIpY»KeCTBO OT KOHTDAreHTH, KOMTO
MMAaT CXOOHH xapakrepucTHky. Ha 6a3aTa HA UCTOPHMYECKH NOKa3aTeNH, PbKOBOACTBOTO CUHTA, ue
KPEAMTHATA OLEHKA Ha ThProBCKE B3IEMAHKA, KOHTO He Ca C M3TEKbI Nazex, e nobpa.

KpeauTHHAT pHCK OTHOCHO MAPK M TNAPHYHHM EKBHBAJICHTH, CE CUMTA 32 HECHLUECTBEH, TBH KaTo
KOHTpareHTHTe ca GaHku ¢ 100pa penyranHa H BHCOKA BBHILIHA OLICHKA HA KPEANTHHMA PEHTHHT.

3aryba or ofe3leHKa He € MpPM3HABAHA MO OTHOIIEHWE HAa THPrOBCKHTE B3eMaHWd. banaHcosuTe
CTOHHOCTH ONHCAaHK MO-rope, NPEICTABNABAT MAKCHMANHO BB3IMOKHOTO H3/1araHe Ha KPEIMTEH PHCK
Ha JIpy:KecTBOTO M0 OTHOIEHHE HA Te3u PHHAHCOBH HHCTPYMEHTH.

17.3. ABaJd3 HA MAKBHAHRA PHCK

Jlpy#€CcTROTO NOCPEIa HYXKAMTe CH OT JIHKBHIHH CPEACTBA, KATO BHUMATENHO CACIH MallaHHATa
10 MOracHTENHWTE MJIAHOBE HA ABIrOCPOYHHTE (HHAHCOBH 3aIBIKEHHS, KAaKTO H BXOAAILKTE H
MIXOJAIH apHYHM (OTOLM, BE3HHKBAILY B X0Ja Ha onepaTuBHaTa AeHHocT. Hyxante 0T IHKBUAHH
CPeNCTBA Ce CNEeaAT 32 PAAIHYHU BPEMEBH TIEPHOAM - EXKETHEBHO M €XECEAMMUHO, KaKTO H Ha Basata
Ha 30-mAHeBHM NpOrHO3U, HyXZHTE OT IMKBHIHH CPEACTBA B ZBICOCPOUEH IUIaH - 3a nepuoau oT 180
H 360 nuu, ce onpenenaT MeceuHo. HyxauTe OT mapHuMM CpeicTBa Ce CPABHABAT CBC
{UHAHCHPAHHATA HA PA3MONOKEHHE, 34 ja GBLAAT ycTaHOBEHM M3NWWILUM Wi Jeduuurd. Tosu
aHanu3 onpeaens Aaiy (HHAHCHPAHHATA HA PasMoJIOKEHME INE €A JOCTATHYHM, 32 NA MOKPHAT
HyxauTe Ha JIpy:KeCTBATO 3a Mepyoaa.

JIpyecTBOTO AbpiKH rapd B OpOiL, 32 Aa nocpella NUKBRIKUTE CH HYXIHW 3a nepuonu a0 30 auu.
CpencTsa 3a TLITOCPOUHHUTE NHKBHIHH HYXKH CE OCHTYpABAT upe3 GHHAHCHpAHE ¢ JOTIBIAHHTENHH
IAPUYHH BHOCKH OT cOOCTBEHHKA B ChOTBETHHA PasMep M Npojak0ba Ha ABIrOCPOYHM (PMHAHCOBH
AKTHBH.

Kem 31 mapr 2012 r. n 31 pexemspu 2011 r. nagexuTe Ha [AOroBOPHHTE 3aLb/DKEHUA Ha
HpyecTrOTO (CHIBPAKAMM NHXKBEHH NNAMAHHS, KBAETO & MPUI0KKMO) ca 06001eHH, KaKTo ce/Ba:

Texymn Herexymn
Mexay 6 m OrlnoS Haa 5
31 mapr 2012r. Jo 6 mecena 12 mecena roJHHH rOHHH
000 as. ‘000 nB. ‘000 np. ‘000 .
3aaBIKEHHS KBM CBBP3AHH NULA. - 8 781 = =
TwproBckH M ApYTH 3a0BIDKEHHA 1 - - -
O6mo 1 8 781 - -




EJIAPT YHHA EOOH

TTOACHUTEJIHH BEJIEXKH KbM MEXTHHHMNA GHHAHCOB OTYET
3a nepHoja, npHoyBa Ha 31 Mapt 2012 r.

17. PackoBe, ¢BbpP3aHH ¢ QUAARCOBHTE HHCTPYMEHTH (IPONbILKEHHE)

17.3. AnHanu3 HA AHKBHAHAR DHCK (IPOALIKEHUE)

Texymu Herekymn
Memny 6 n Orlpgo5s Hapn 5
31 pexemspu 2011r. ~ o 6 mecenta 12 mecena TOOHHH TOAHHH
‘000 ns. ‘000 ne. ‘000 ns. ‘000 ns.
3ambp/MKeHHA KbM CBBP3aHH KA - 8 596 - -
TBproBeckH U JPYrH 3aXbiDKEHHA 10 - - -
O6mo , 10 8 596 - -

CTOITIHOCTHTG, OMOBECTCHH B TO3HM aHanH3 Ha MNajeXuTe Ha 3a1b/DKEeHHATA, npeacraBpnaBaT
HEJUCKOHTHPaHHUTE MapHYHH MOTOLH (10 JOTOBOPHUTE, KOWTO MOraT Ja Ce pasid4yapar oT GanaHcoBHTE

CTOHHOCTH Ha 330bIDKEHHATA KBM OTUETHATA AATA.

17.4. Kateropu#t ¢HHAHCOBH AKTHBH ¥ NACHBH

BanaHcoBuTe cTOMHOCTH Ha (IMRAHCOBHTE AKTHBH W macHBM Ha JIpy:kecTBOTO Morar na 6wjar

OPENCTABEHH B CEARMTE KATETOPHIL

31 mapr 2012 31 pexeMBpH
Tloacuenune 2011
‘000 nm. 000 ns.
(DUHAHCOBH AKTHBH
HHBeCTHLIHMM B NBIIEPHM H
ACOLIMMPAHH NPERNPUATHS 6 8713 8 544
KpeauTH u B3eMaHHA:
B3emanusa OT CBBP32HH JIHLA 16.3 2 -
[Tapu 4 mapHYHK eKBHBANEHTH 9 I 6
O6mo puHARCOBH AKTHBH 8 716 8 550
@uBaHCOBH NACHBH
DHHAHCOBH NACHBH, OTYHTAHH M0
aMOpPTH3HpaHa CTOHHOCT:
Tekywu nacKeu:
3aAbKEHHA KbM CBbP3aHH JIHLA 16.3 8 781 8 596
TbproBckH ¥ OpYrH 3a0BIKEHWA 12,13 - 1
O6mo PprraHCORH NACHBH 8 781 8 597
18. ITonnTHKA M TPONEAYPH 34 YHPABJIEHHE HA KANHTANA

Llenure Ha JIpy»kecTBOTO BBB BPbiKa C YIPABIEHHE HA KalHTana ca:

* 1a ocurypu cnocoGHoCrTa Ha JpyKeCTBOTO Aa NPOALIKH A3 CHUIECTBYBA KaToO AeHCTBALLo

NMPEANPHATHE; H

¢ Ja OCHrypH aJicKBaTHa pe}-lTaSHHHOCT 3a COSCTBGHHLI,HT&, KaTo Onpeaens ueHaTa Ha

NPOTYKTHTE H YCIIYTUTE ¢H B CHOTBETCTBHE C HUBOTO Ha PHCKa.
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T1OACHUTENHH BENEKKH KbM MEKIHHHHA GHHAHCOB OTYET
3a mepyofa, npukmodBam Ha 31 MapT 2012 1.

19. CbOuTHA cef Kpadg HA OTYETHHA NEpPHo[

ITpes anpun 2012 r. e cBHKaHO 061IO cHOpaHHe, HAa KOETO €AHONHYHUAT akuMoHep Enapr ®oun 3a
3emenencka 3ema AJJCHL] e npres peurende 3a pasnpefensHe Ha neuanGata ot 2011 r, karo 118
XHII, JIB. OT Hesl Ca 3a M3Tallane Ha JHBHACHT, 59 xun. nb. ce oTHacAT BsB DoHT ,Pesepsen”, a c 41
XHJL J1B.CE NOKPHBAT HATPYMAHH 3aI'YOH OT NpeaXOAHH TOOHHM.

He ca Hacrbhoung APYIrH CBIIECTBEHY KOPUrHpalnH crOuTHA cnen Kpasd Ha OTYETHHUA MEPHON HITH
TaKHBa, KOHTO ClIENBa Aa G'Bﬂa'l' OTIOBECTEHH B HACTOALWHA MEXKIHHEH (bHHaHCOB OTHET.



