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“OPEJI HHBECT AT
Mexcounen @unaricoe omuem xom 31.03.2010

OUHAHCOB OTYET 3A ITbPBO TPUMECEYUE HA 2010 r.

I. O6ma nndopmanns

Haumenosanue na opyscecmeomo: Open UHneecm AJl

Cvgem na dupexkmopume:
Ilpeoceoamen: Kanem Kapaoicosa
3am. npedcedamen: Eeenuna Cmanumupoean
Ynenose: Amanac Benencku
Hznvanumenen oupexmop: Kanem Kapaocosa
Cvcmaeumen: I'eopzu Tpenuee
FOpucmu: Ilenka Bapanosa
Hwpocasa na pezucmpayua na opyyncecmeomo: bwvazapua
Cedanuuge u aopec na pezucmpauyua: Codhusa, ya. ,Xan Kpym” 31
Msacmo na oghuc wnu uzgvpuigane na cmonancka oeitnocm: Cogua, ya. ,,Xan Kpym” 31
Odcayoceauyu danku: Yuuxpeoum Bynoanx A/, Paiughaiizenvanx bvazapua AJ
OHHAHCOBHAT OTYET € HIJIHBHAYAJICH 0TUeT Ha APYAKECTBOTO,
IIpeomem na deiinocm u OCHOBHA OCUHOCH/U HA OPYICECMEOMO:
Ynpaenenue na unsecmuyuonen nopmeeiin
Hama na punancosua omvem: 31.03. 2010 r.
Texyw nepuoo: 3anousam na 01. 01. 2010 r. u 3apspmBam Ha 31. 03. 2010 r.

IIpeoxoden nepuood: ronuuara 3anousama Ha 01. 01. 2009 r. u 3apspmBama Ha 31. 12. 2009 r.

Cpasnum nepuod: 3anousain ua 01. 01. 2009 r. u 3agspmsam wa 31. 03. 2009 r.




Mexcounen @unancoe omyem xvm 31.03.2010

“OPE/I HHBECT”AA

OPEJI HHBECT AL

OTHET 34 @HHAHCOBOTO ChCTOAHHUE kvm 31.03.2010 2

[Ipunoxkenue 31.03.2010 r. 31.12.2009 r.
AKTHB BGN'000 BGN'000
Herexkywn akTusn
HmoTu, ceopbikeHds, MULIMHK M 0DopyaBaHe 2:1: 248 263
DUHAHCOBH AKTUBH B IBIICPHH APVIKECTBA HETEKY LM 2.2. 22 22
001110 HeTeKYIUH AKTHBH 270 285
Texkywn akTuen
AKTHBM Ihpiany 3a npofaxda /noMCDO5/ 2.4 475 475
Marepuannu 3anacu 23, 13 13
[NpeaocraBeHn 3aeMu 2.5. 45 45
Hpyru BzeMadus 2.5, 71 140
Jlanbliy 38 BCTAHOBIBAHE 2.5. 6 6
[Tapuunu cpejicraa 2.6. 1434 1423
06110 TeKyIH AKTHBH 2044 2102
Cyma Ha aKTHBA 2314 2387




“OPEJI HHBECT”AdQ
Meowcournen @unancos omuem rkovm 31.03.2010

OPEJI UHBECT Al

OTYET 3A ®PHHAHCOBOTO CbCTOAHME kbm 31.03.2010 r. - npoankeHue

Ipuioxenue 31.03.2010 r. 31.12.2009 r.
IMACHB
Coberpen KanuTan 2%
OcHOBeH KanuTaj 2. 2122 2122
Peructpupan Kanurai 2122 2122
[Ipemun oT eMUCHK 318 318
Pesepsu T2 690 690
MuHAHCOB pe3yJaTaT 273, (832) (754)
Harpynanu newantu/3arydu (754) (495)
ITeuanba/zaryba 3a roguHaTa (78) (259)
CobcTBeH KamuTal 2298 2376
Hetexkyumiu nacusu
OTcpoueHH JaHBYHH NACHBH 1 I
Herekymu nacusu S -
Texkywn nacusn
Texim TProBeKH W JIPYTH 3albIDKSHUS 2.8. 1 1
JlaHbYHH 3aTB/DKCHHS 2.9, 2 2
3ab/ukeHns KbM IepcoHana 2.10. 12 7
Texywn nacusu 15 10
Cyma nacue 2314 2387

Tpunoxcenuama ca Hepa30LaHA HACH OM (PUNAHCOGUA OBYem.

Codus, 28 anpun 2010 r.

Mpencrasansamu:

Kawner Kapagxosa

CoheTaBure:

[eoprn Tpenues

3asepua:
Crosin CTosiHoB




“OPEJT HHBECT”AXT
Mearcounen @unaricoe omuem xwvm 31.03.2010

OPEJI HHBECT Al

OTHET 34 jIOXO,}IH TE kvm 31.03. 2010 200una

2010, 2009 .
IMpunoxkenne BGN'000 BGN'000

Npoabkasamu aeiinocTn

Hemnu npuxodu om npooadicou 1.1 1 2
Hpyru 1 2
Dunancosu npuxoou 1.1.2. 9 43
O6110 npuxoan 10 45
Paszxoou no ukonomuiecku eaieMenmu 88 99
M3mon3eany CypOBHHU, MATEPHAIN U KOHCYMATHBH 1.2.1 4 5
Pasxonu 3a BbHIUHH YCIYTH 1.2.2 11 16
Pa3xoIu 3a aMOpTH3AIUH 1.2.3 15 19
Pa3xo/u 3a 3a1u1aTd U OCUTYPOBKH HA NepcoHalia 1.2.4 57 58
Hpyru pazxonn 1.2.5. 1 1
006110 pa3xoin Ge3 pasxoau 3a JaHbIN 88 99
Meuanda/zaryba oT npoabakaBaluy AefiHOCTH Npean pasxo/u 3a (78) (54)
AAHBUH

[Meuanba/(3aryfa) 3a nepuoga oT NpoaAbL/IKABALIN AeHHOCTH (78) (54)
Ilevan6a/3ary6a 3a nepuoaa (78) (54)

Hpuaoxcenuama ca Hepazdena yacm om QUHAHCOGUA OMYEm.

Codsn, 28 anpna 2010 r.

[IpeacTapnaBauiu:
Kaner Kapaxxosa

CreTaBuren:

I'eopru Tpenues

3asepua:

Croan CtosiHOB




“OPE/I HHBECT”AJQ
Mearcounen @unarncos omuem xkvm 31.03.2010

OPEJI HHBECT AJl

OTYET 34 BCEOBXBATHHA 1OXO0J rkvm 31.03. 2010 200una

2010 r. 2009 r.
I[Mpunoxenne BGN'000 BGN'000
IMevan6a/3ary6a 3a nepuoaa (259) (54)
Jpyr BceobxBaTen 10x01 x %
O6wo BceobXBaTeH 10X01 3a MepHoIa (259) 54)

HPH-TOJ!CEHHHHE(I ca Hepﬂ&‘t)eﬂﬂﬂ qacm om q’;uuuucosux omuem.

Codus, 28 anpun 2010 r.

/
IMpeacrasassan:
Kaner Kapagxosa
CoeraBuTen: (\

Ieopru Tpenues

3asepua:

Croau CTosinos




“OPEJ HHBECT”AJ
Meowounen @unancoe omuem xom 31.03.2010

OPEJI MHBECT A/l

OTYET 3A TAPHYHHTE ITOTOLH xkvm 31.03. 2010 200una

31.3.2010 . 31.3.2009 r,

BGN'000 BGN'000
IMapu4uHu NOTOLM OT ONEpaTHBHA JeHHOCT
[locTenneHus oT KIAHEHTH | 2
[Taamanms Ha J0CTaRYHLIH (13) (34)
[ramanus Ha nepcoHaia ¥ 3a CONMAIHO OCHTYpsBaHe (52) (58)
[Tonyuenu nuxeu 4 4
JlpyrH nnamaHus, HETHO 71 (16}
HeTHi napH4HM NOTOUN OT ONEPATHBHA AeiiHOCT 11 (102)
IapHyHM NOTUM OT HHBECTHUHOHHA JefiHOCT
[locrennenns or npojaxta Ha HeTEKY LW (JHHAHCOBH AKTHBH - 240
Heto napuynu cpeicTsa M3MOJ3BAHH B HHBECTHIIHOHHATA JEHHOCT 3 240
l'[apwum noTOoUH OT dmuaucnﬂa AeHHOCT
HeTo mapnunn cpeicTBa H3NON3BAHH BHB (JHHAHCOBATA JEiHOCT - 5
Herno ysennuense (HamMasieHHe) HAa NAPUYHHUTE CPEACTBA W NAPUYHITE
€KBHBAIEHTH 11 138
ITapuyHu cpeacTBa H NAPUYHH eKBUBAJEHTH Ha 1 sHyapH 1423 1423
Ilapuyuny cpegcTBa H NAPUYMHN eKBHBAIEHTH HA 31 nekeMBpH 1434 1561

Hpunoscenuama ca nepazdeina 4acm om PUHAHCOBUA OMYeM.
Cousa, 28 anpun 2010 r.

IIpeacTapasiBaumin:
Hawner Kapanxosa

CowecraBuTen:
I'eopru Tpenuen

3aBepun:
Crosin Crosinos




“OPEJI HHBECT A
Meacounen @unancos omuem kom 31.03.2010

OPEJI MHBECT A/l

OTYET 34 COBCTBEHHA KAITHTAJI kvm 31.03. 2010 200una.

Ocnosen ITpemun om Hepeanuzupanu Oduu Hpyeu Hampynanu Odo
Kanuman eMucun neuaadu om pesepeu pezepsu neyaaou/ codcmeen
onenxa na K 3azyou Kanuman
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Octarbk Kby 31.12.2008 2122 318 3 236 948 (992) 2635
T.
[pen3uineien 0eTATER 2122 318 3 236 948 (992) 2635
Kb 31.12.2008 r.
Hoxpusane na sazyéu om - - - - (497) 497 -
pesepe
MMevandal(3aryda) za (259) (259)
nepHoaa
Ocratbk kbm 31.12.2009 2122 318 3 236 451 (754) 2376
I
IIpen3uuc/ien 0CTATEK 2122 318 3 236 451 (754) 2376
KiM 31.12.2009 r.
Hokpusane Ha sazyou om - s = & i « “
pesepe
Ileuanba/(zaryba) 3a - - - - - (78) (78)
nepuojaa
Ocratsic kem 31.03.2010- 2122 318 3 236 451 (832) 2298

.

Codusn, 28 anpua 2010 r.

[peacrasassaiu:

Kaner Kapauxosa

CueraBuren:

Feopru Tpenyes

3asepni:
Cronn CrHonnes

HPHJTON{’EHHRM(I ca HEPM@&?H& uacm om lﬁ“ﬂaﬂfﬂﬂu}l OHYem.
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“OPE/T HHBECT”AJQ
Mesrcounen @unarcoe omyem xKom 31.03.2010

CrpykTypa Ha Kanurana

»OPEJI MHEBCT” A/l e akuMOHEpPHO ApPYIKECTBO NIPYKECTBO, perucTpupaHo B Coduiticku rpaacku
¢b/1 o hupmeHo jeno Ne 13276/ 1996 r.

AxunoHepu / CbApYKHULH HsanoBo yyacrue Bpoii akuuu Homunanua cToifHocT (Xum. ns. )
I'yuiepos u cun AJ] 57.60 % 1222 494 1222

DuzHYECKH LA 42.40 % 899 826 890

Benuko 100. 00% 2122320 2122

1. Baza 3a wm3rorBsiHe Ha (HHAHCOBHTE OTYETH M NPHJIOKEHH CBHIIECTBEHH CYETOBOJAHH
HOAMTHKH

1. Ba3a 3a m3rorBsine

Dunancosusm omuem € U30OMBEH Cb2IACHO UIUCKEAHUAMA HA Ob12apckomo  cHemosooHo
3GKOHOOAMeNcmso 6 HayuoHarHama earyma na Penybnuxa bvieapus - bvreapcku Jieg.

Or 1 anyapu 1999 ronuHa ObArapcKUsT feB e ¢ pukerpan Kype KbM eBpoTo: 1. 95583 nera 3a | espo.
Tounocmma Ha cymume npeoCmagery 6b6 (YUHAHCOBUL OMYem e XUIA0U ObI2apeKu 1e6a.

Hacrosiuar (QUHAHCOB OTYET € MW3rOTBEH B CHOTBETCTBHE C M3HCKBAHMATA Ha MexIyHapoIHu
cranfapry 3a ¢unancosu ordetdn (MC®PO), npuetn or Komucusra Ha EsporeHcKus Cblo3.
(DUHAHCOBUAT OTYET € M3TOTBEH W B ChOTBETCTBHE ¢ M3NCKBaHUATA Ha MeKyHapOAHUTE CTAHIAPTH 32
GHHAHCOBA OTYETHOCT, MyONMUKyBaHu 0T MexayHapoAHHUs CHBET M0 CYETOBOJAHHM CTaHAAPTH. Beuuku
Mesx1yHapoAHU cTaHAapTH 3a (PUHAHCOBM OTYETH ca MyOAMKYBaHW OT MeXAyHapoAHUs CbBET I10
CHYETOBO/IHM CTAHJAPTH, B CHJIA 3a NEPHO/Ia Ha U3rOTBSIHE HA T€3H KOHCONMAMpPaHU (PHHAHCOBM OTHETH,
ca mpueTd oT EBporeiickus cblo3 ype3 mpouexypa 3a ojobpenue, yctaHopena or Komucuata Ha
EBponeiickus ¢bro3.

(DuHAHCOBUTE OTYETH Ca M3rOTBEHM HA MPHUHLIANA HA NEHCTBALIO APY/KECTBO, KOWTO Mpeanoiara, 4e
Jpyxecteoro (KoMnanusTa) e npoab/u aeidHocTTa ¢ B 0603pumo 6baele.

WsroTesHeTo Ha QUHAHCOBUTE OT4eTH B choTBeTcTBHE ¢ MC®DO H3uckpa ynorpedaTa Ha CUETOBOJHU
npubnusutenty ouerku. Korato e mpunarano cyeTopoinara nonauTuka Ha JpyxKecTsoTo,
PHKOBOJICTBOTO CE € OCHOBABA/IO Ha cobcTBeHaTa cH rpeleHka. EnemMenTHTe Ha GUHAHCOBHTE OTUETH,
YUeTO MpPeJCTaBAHE BKIKOYBA IMO-BHCOKA CTENEH Ha MpeleHKa WM CYOEeKTHBHOCT, KaKTO W TE3H
eeMEHTH, 3a KOMTO MPEINoNoKEeHUATa U OLEHKHTe UMAT 3HAUMTE/IHO BIUSHUE BHPXY (PMHAHCOBHTE
OTYeTH KaTo LA/10, Ca OTACTHO ONOBECTEHH,

2. U3asjienue 32 CbOTBETCTBHE

Jpy’KecTBOTO BOJIM CBOETO TEKYILO CYETOBOACTBO M H3roTBS (PUHAHCOBHUTE CH OTHETH B CHOTBETCTBHE C
MeskayHapoHUTe cTaHnapTH 3a puHancopa otdeTHocT (MCDO).

@UHAHCOBUTE OTHETH Ca U3TOTBEHH [P CMa3BaHe NPHHLMIA HA HCTOPUYECKaTa LeHa.

[punosumu 3a J{pyskecToTo ca ciaeannute MexayHapoJHu CTaHAApTH U MPAKTHKHM:
e MCC | IlpencrarsiHe Ha GUHAHCOBU OTHETH;

MCC 2 Marepuannu 3amnach;

MCC 7 Oruerts 3a napuuHHTE NMOTOLH;

MCC 8 CueToBoziHa MOJUTHKA, TPOMEHM B CHETOBOAHMTE NMPUOIM3UTETHH OLIEHKH U MPELUKH;

MCC 10 Crbutusa cien gatara Ha 6anaHca;

MCC 12 aHbuu BppxXy A0X04a;

MCC 16 UmoTH, MallMHH ¥ CLOPBAKEHNS;

MCC 17 Jluzunr;

MCC 18 IMpuxoau;

e & @ o © o ° @0
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“OPEJTHHBECT A
Meycounen @unancoe omuem xkwvm 31.03.2010

MCC 19 Jloxoau Ha HaeTH JIHLa;

MCC 21 Edextu OT npoMeHUTe B OOMEHHHUTE KypCOBE;

MCC 24 OnoBecTsBate Ha CBbP3aHM UL, |

MCC 28 UHBecTULIUH B ACOLMMPAHHU NpPeANpUITHA;

MCC 32 ®unancosu unctpymenTd: [Ipeacrasste;

MCC 33 Jloxonu Ha aKuus;

MCC 34 MeXaHHHO CHETOBOAHO OTUMTAHE;

MCC 36 ObfesiieHKa Ha AKTHBH,

MCC 37 [1posu3uy, yc/iOBHHM NACHBU U YCIIOBHHM aKTHBH;

MCC 38 HemaTepranHu akTUBY;

MCC 39 ®dunancoBu nHCTpyMeHTU: [IpU3HaBade 1 oLeHKa;

MC®@O 5 HeTekyiuu akTUBH, IbpikaHu 3a npoaaxba v npeycTaHOBeHU AeHHOCTH;
e MC®O 7 ®duHa"coBn UHCTpyMeHTH: OnoBecTsBaHe;

o  KPMC®O 4 OnpenensiHe Aany JafeHO COpazyMeHUE ChIbPiKA JTU3HUHT;
o KPMCDO 10 Mexauuuu (HUHAHCOBH OTHETH M 00e31eHKa;

OuensBane Ha

To3u (uHaHCOB OTYET € M3TOTBEH CBIVIACHO MPHETATA CUETOBOJHA MOJMTHKA B IOC/AE/HUS FOAULIEH
(unancop otuer kbM 31 nekemBpu 2009 r., ¢ M3KIIOYEHHWE Ha TMpUIIAraHeTO Ha CJEJHWTE HOBU
CTAHAAPTH, M3MEHEHWs Ha CTAaHAAPTH M pa3siCHEeHMs, KOMTO €A 3aJbIDKWTEIHM 3a THPBU MBT 3a
(huHancosaTa roauHa, sanoysama Ha | aayapu 2010 r.:

3: HpHJ'lD)KEHH ChUIECTBEHHU CYETOBOJAHH INOJIHTHKH

3. 1. [Ipomenu B CHETOBOAHATA NOANTHKA

B'b3aneTaTa CYETOBOJHA MOJUTHKA € MOoC/eJoBaTe/IHa C MpUaraHara Ipe3 mnpeaxoaHara roglHa, c
H3KAKYEHHE Ha MNPOMEHHUTE, HACTBIIHIH B CaMMTE CTaHOapTH, TIO}IpO6HO OTTUCaHH B HaCcTOALIHMTE
[THCMEHH MMOACHEHHWA.

3. 2. ImoTH, MAIIHHH CHOPBIKEHHS H 0D0py/ABaHe:

Karo uMOTH MauIMHU M CHOPHLIKEHHA C& OTYMTAT AKTHBH, KOUTO OTroBapsaT Ha kpurepunte Ha MCC 16
W MMaT CTOMHOCT mpu npuaoduBaHeTo paBHa unu no-eucoka ot 700.00 ne. AKTHBHMTE, KOMTO MMaT
CTOMHOCT 110 - HACKA OT MOCOYSHATA C& OTUMTAT KAaTO TeKYLIM pasXOjy 3a NepHuoja Ha npuaodupsaHe B
CBHOTBETCTBUE C 000peHaTa CYETOBOIHA NTONIWTUKA. Beekr MMOT, MalliMHa WM CHOPBIKEHUE Ce OLieHABa
npu MpuaoOUBAHETO MY TIO LEHA Ha TpuIo0MBaHE Orpee/ieHa B CbOTBETCTBHE C W3MCKBaHWATAa Ha
MCC 16.

HpyxectBoTo e mpueno aa oruuta MmoTure, MalllMHMTE, CHLOPBXKEHMATa M o0OpyaBaHETO B
cwotBeTcTRMe ¢ MCC 16 no ueHa Ha npunoOuBaHe 0Oe3 BCHYKHM HATPYNaHH aMOPTH3alMOHHH
OTUMCNIEHHs W HAaTpyMaHa 3aryba oT obe3ueHka.

[Tocnenpaiure pasxonu ce npubaear keM OaaHcoBaTa CTOHHOCT Ha aKTHBA WIIH C€ OTUMTAT KATO OTHE/eH
aKTHB, CaMO KOraTo Ce OvYakBa, 4ye JIpy»KecTBOTO 1e momyyu ObAeln HKOHOMUYECKH M3TOJH CBLP3aHH C
ynotpebara Ha TO3M aKTMB M KOTAaToO OTYETHATa UM CTOMHOCT MOyke 1a ObAe NOCTOBEPHO OMpeneseHa.
PaxonuTe 3a TeKymoTo obCay’KBane Ha WMOTH, MALIWHK, CHOPBKEHHS U 00OpyABaHE Ce OTUMTAT KaTo
TEKYLUU 32 epuoa.

banaHcosaTa CTOWHOCT Ha AafeH UMOT, MalllMHa, ChOpbAKeHHe U 000py/IBaHe Ce OTIMCBA:
v Mpu npojax0a Ha aKTUBA;
KOraTO He Ce OYaKBAT HUKAKBH APYrH HKOHOMHUYECKH U301 OT M3I0JI3BAHETO HA AKTHBA WM
npu 0cBOOOJK/1aBaHe OT aKTHUBA;
OGeKkT UMOT, MalllMHA WKW 00OpYABaHE ce OTMHCBA TMpH Mpoaakdara My WIM KOrato He ce O4akpar
Objen CTOMAHCKM MOJ3M OT MNpoab/DkaBawiarta ymorpeba Ha akrtuBa. Ilewanbata wmm 3arybara,
Bb3HUKBAILA OT OTTIMCBAHETO Ha WMOT, MalllMHA, ChOPHKeHUEe WM 00OpyaBaHe ce BKIIOYBAT B mevanbara
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wy 3arybara, KoraTo akTHBBT ce orruiue. [leyandure 1 3arybure OT OTIMCBAHETO MM CE OMPEIETAT KaTo ce
CBIOCTABAT NOCTHIUIEHMATA ¢ OanaHcoBaTa CTOMHOCT M CE OTUUTAT B OTHETA 3@ IOXOAUTE.
Jearotpaiinure MaTepuainM aKTHBK C€ aMOPTU3MpAT MO JUHEeHRHUS METOJ 3a Nepuoia Ha OYaKBaHUS
MoJe3eH AHUBOT, OMpe/ie/ieH KbM MOMEHTA HA NpuAoOUBaHe Ha aKkTUBA. AMOPTH3AUMATA HA AKTHBUTE
3ar04Ba OT MOMEHTA, B KOMTO Te ¢a HAJIMYHH B JIPY/KECTBOTO, HA MACTOTO U ChCTOAHHETO, HEOOXOAUMHU
3a EKCruloaTaUMaTa MM [0 Ha4MHa MpPeJBM/EH OT PbKOBOJACTBOTO. AMOPTH3aLMATA HAa AKTHBUTE ce
npeycTaHOBABaBa Ha MO paHHATa OT ABETE JaTH:
Jarara, Ha KOATO ca Kiacu(HIIMpaHH KaTo AbprkaHu 3a npoaaxba cernacHo MCDO 5;

V  jarara Ha OTIHMCBAHE HA AKTUBUTE;

AMOpTH3aLMATA HE Ce MPEeyCTAHOBABA B EPHO/IH Ha MPECTOH UM U3BAXKIAHE OT aKTHBHA ynoTpebda.

Cpe;mm’r NOAC3CH KUBOT B 'OAHWHH 38 OCHOBHUTE IpyNn Jl’bﬂ]"OTpai:‘IHH MaTCpHaIHH aKTHBH, € KaKTO
clieaBa:

I'pyna %
MalluHH U ChOPBKEHUSA 30%
TpaHcnopTHM cpeacTBa U JIp.aKTHBH 16.67%
CTronaHcKku HHBEHTap 10%

JIpy’;KecTBOTO MpUara ¥ Taka HapeudeHara “0Tje/IHa aMOpTH3aLMa HA eJMHUYHH KOMIIOHEHTH , KOETO
M3MCKBA jfia M3YMCNABA OTJEIHO aMOpTHU3alMATa HAa AC/TMMHUTE KOMIMOHEHTH Ha OMNpeie/eHa eluHHLa,
KOMTO KOMIIOHEHTH HMMAT paz/M4yeH [O0Jie3eH JKMBOT MM pa3iiMdHa CTENeH Ha noTpebleHue Ha
HMKOHOMHHYECKH 110134, BCeKH OT/IeNieH KOMIIOHEHT ChC 3HAUMTE/IHA CTORHOCT cpsiMO of1aTa cTOHHOCT
Ha AKTHBA, KbM KOHTO TOM ce OTHACA, e aMOPTH3Upa OTAEIHO.

OGe3nenka Ha JBJTOTPAHHH MaTePHAIHH AKTHBH

KtMm Besika oTueTHa jlata Jpy»KecTBOTO MpeLeHaBa Jany ca Haluue MHAMKALWY, Y€ Ja/leH aKTHB MOXKe
na Objge obesteHen. Korarto chiiecTByBa npusHak 3a obesueHka, J[py>KecTBOTO MpaBu OQuUIHATHA
npubiM3KTeNHA OLIeHKA Ha Bb3cTaHoBUMara croiioct. Korarto GanancoBara cTOHHOCT Ha J1a/ieH aKTHB
Ha/IBMIIaBa HErOBAaTA BH3CTAHOBMMA CTOMHOCT, AKTHBBT Ce CuuTa 3a o0e3ileHeH W CTOMHOCTTA My ce
HamasnfBa [0 HEroBara BB3CTAHOBMMA CTOMHOCT. Bb3cTaHOBHMaTa CTOHHOCT € MO-BHCOKaTta OT
cripaBe/IMBaTa CTOMHOCT, HAMANleHA C Pa3XojuTe 3a npojaxdaTa U cTOHHOCT B ymoTpeba Ha aKTHBA
WK Ha 00€KTa, reHepupalll NAPUYHYU TIOCTLIIIEHUA U Ce OTIpesied 3a UHANBH/IYaleH aKTUB, OCBEH aKo
aKTHBBT HE FEHepUpa MapU4YHH MOCTBIVIEHHS, KOUTO ca 10 ro/iMa CTENeH 3aBMCUMH OT Te3H OT APYTH
aKTHBH WJIH IPYIIH aKTHBH.

3. 3. Herekylun HeMATEePHAIHH AKTHBH

Karo HemaTepuasHuTe aKTHBM CE€ OTYMTAT AKTMBH, KOMUTO OTIOBapsAT Ha Orpe/le/leHHeTo 3a
HeMaTepHalieH akTHB W OTTOBAPAT Ha KPUTEPHUTE 3a OTYMTAHE HA HeMaTepHaHH aKTHBH QOpPMYJIMpPaHH
g MCC 38.
[TbpBOHA¥ATHO HEMATEPUATHUTE AKTUBH CE OTUMTAT MO LieHa Ha npujo0uBane.
Llenata Ha npunoGuBaHe Ha OT/IENTHO NPUNOGUT HeMaTepuaneH aKTUR ce onpesens ckranacHo MCC38 u
BKJTFOYBA:

V' noKynHaTa leHa, BHOCHHTE MUTA M HEBB3CTAHOBHUMMUTE JaHIM BHPXY MOKYTKaTa, ThPTOBCKHTE

OTCTBIKH M pabaTH ce NpUcIajiar;

V' BCAKAKBH CBBP3aHH PAXO/IH 3 NOATOTOBKATA Ha AKTHBA 33 HEFOBOTO OYAKBAHO M3MO/I3BAHE;
Ilenara Ha npugobuBaHe Ha HEMaTepHaleH aKTUB MPUAOOUT B 3aMsAHA C HEIAPHUEH aKTHB CE€ MU3MEpBa
Mo crpape/TiBa CTOMHOCT, OCBEH aKo:

V' pasMeHHaTa IEHHOCT HAMA ThPrOBCKA CHIIHOCT;

CrpaBeIuBaTa CTOMHOCT HUTO HA MOMYyHEHWs aKTUB, HUTO Ha JIafieHUs aKTHB, MOKE aa 0bje
n3MepeHa HaJe/KaHo;
[IpuaoGUTHAT aKTUB Cé M3MEPBA MO TO3W HAYHMH, JOPH aKO JIPYKECTBOTO HE MO)Ke HesabaBHO fa
OTHHLIE JaJleHus akTUB. AKO NpuAoOGHTHAT aKTHB He € OLIEHEH 0 ClpaBe/JiMBa CTOMHOCT, HeroBara
1ieHa Ha npugobuBaHe ce u3Mepaa no GasaHcoBaTa CTOHHOCT Ha 1af€HHUs aKTHB.
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Llenara Ha npupoOMBaHe Ha BBTPEILHOCH3/a/leH HeMaTepuasieH akTuUB cbrylacHo MCC38 e Herosara
ceDecTOHHOCT BKIIOYBAIA CyMaTa Ha pa3XOAWTE, HATIPABEHM OT jaraTa, Ha KOSTO HEMATEPUATHHAT
aKTHB € OTrOBOPHII 3a IIbPBH M'bT HA KPUTEPHUHUTE 3a MPU3HABAHE.

HemarepuanHure akTUBH ce OTYATAT Clell MpUaoOuBaHeTo 1o cebecTOHHOCT HaMalleHa ¢ HaTpyraHaTa
aMOopTHU3aLUA U HATpyTaH! 3aryou ot obe3ueHka.

JpyxecTBOTO OlEHSIBA [alid TIOJIE3HUAT OKUBOT Ha HemaTepuaneH AaKTUB € OrpaHuyeH WM
HeorpaHHueH.

Hematepuanen akTHB ce pasriiesk[a, KaTo MMalll HeOrpaHU4€eH MONe3eH KUBOT Korato, Ha 6asata Ha
aHanyu3 Ha CHOTBETHUTE (JAKTOPHU, HE CHUISCTBYBA MPEABUAMMO OrpaHUYEHUEe 3a MepUo/a, npes Koiro
Ce 0YaKBa aKTUBBT j1a reHepupa HEeTHH MapyuyHU MOTOLH 33 APY/KECTBOTO.

HemarepuanHure akTUBM ¢ OFpaHUYEH MOJIe3eH JKHUBOT C€ aMOPTU3HpAT, 4 HeMaTEPHAIIHUTE aKTHBH C
HEOrpaHMuyeH MoJie3eH XKUBOT He C& aMOPTU3UpaT.

HemarepuanHuTe akTHBH, KOUTO MOAIEKAT HA aMOPTH3allHA C€ aMOPTH3HUPAT I10 JIMHEHHUA METOJ 3a
CpOKa Ha OMpPEeEIEHMs MONE3EH KUBOT.

AMopTH3auuaTa 3ano4sa, KOrato akTUBBT € Ha Pa3noJIOJKeHWE 3a MOJA3BaHe, T. €. KOratro TOW € Ha
MSICTOTO M B ChCTOSHHMETO, HEOOXOAMMO 3a crnocobHocTTa My Ja paboTH 10 HAa4dMH, OYAKBaH OT
PBKOBO/ICTBOTO. AMOPTHU3aLIMATA Ce IPEeKpaTsaBa Ha 0-PaHHATA OT:
jarara, Ha KOATO aKTWBBLT € Kiacu(uuMpaH Kato AbpiKaH 3a npojamba (MM BKIIOYEH B
Jpy:kecTBOTO 32 OCBOOOIK/AaBaHe, KOATO € AbpskaHa 3a npojaxba) B cvoTBeTcTBUE ¢ MCDO §;
Jarara, Ha KOSTO aKTHBBT € OTITHCAH;

Cpe)].HHHT MOMAC3CH XXHBOT B TOAWHM 3a OCHOBHHUTC IPyNKd aMOPTUIMPYEMH HEMATEPHaIHH aKTHBH, ©
KaKkTQ cieaBa:

I'pyna lonnnan
[IporpaMHu MpoayKTH 50%

Ob6e3nenka HA HeMaTePHANHH JLATOTPAHHH AKTHBH

AKTHBH, KOWTO UMaT HEOTpe/eNeH MOIe3eH JKUBOT He Ce aMOPTH3UpaT. a Ce MpoBepsABaT 3a o0e3LeHKa
Ha roJuuIHa 6a3a. AKTMBH, KOMTO Ce aMOPTH3MPAT, Ce MPeriaexKaaT 3a HaTu4Kue Ha o0e3lieHka, KoraTo ca
Ha Juie ChOUTUS WK WMa NpoMsiHa B o0cToATENncTRATA, [IOACKA3BAIIM, Ye DanaHcoBaTa CTOHHOCT HA
aKTHBMTE He € Bb3CTaHOBHMMA. 3a 3aryba ot obeslieHka ce mpu3HaBa cyMaTa, ¢ Kodro OanaHcoBara
CTOHHOCT HAAXBBPJS BB3CTAHOBMMATA. Bb3cTaHOBMMATa CTOHHOCT € TO-BHCOKAaTa OT HETHATa
MpoakHa CTOWHOCT M CTOWHOCTTA B ynoTpeOa. 3a Jia ce onpenenn CTOMHOCTTA B yrnoTpeda, akTUuBUTE
ce Ipynupar B Hal-MaJKUTe BB3MOXNKHHM PasrpaHHYUMH eIMHWLM, T'eHepupallyd HapU4YHH MOTOLM.
HedrnaHcoBr akTHBH ¢ M3KIIIOYEHHE HA MOJIOMHTENHA PeIyTaLus, KOUTO MoJJIekaT Ha obe3leHka ca
MPOBEPSBAT 32 EBEHTYANHO BB3CTAHOBsBaHe Ha 3aryda oT obe3lieHKka KbM BCAKa OTYETHA JaTa.

3. 4. PuHAHCOBH HHCTPYMEHTH

®uHAHCOB MHCTPYMEHT € BCEKW JOroBOp, KOMTO nmopaskaa (pMHAHCOB aKTHB 3a JaJCHO APYIKECTBO M
(DMHAHCOB MACHB MIIK KAaruTaA0B HHCTPYMEHT, 3a ApYyro apyskectso. JpyxkecTBOTO Npu3HaBa (pUHAHCOB
aKTUB WM (PUHAHCOB TIACMB B OT4YeTa 3a (PUHAHCOBOTO CHCTOAHME, KOrato CTaBa CTpaHa I10
JOTOBOPHUTE YC/IOBUA Ha ()MHAHCOB HHCTPYMEHT.

(DUHAHCOBHUTE aKTHBH U TIACHBH Cc€ KITaCH(PHUUMpAT chriacHo nauckBanusaTa na MCC39.

Ilpy nbpBOHAYaHOTO MpuU3HaBaHe HAa (PUHAHCOBMA aKTHB WNH (DUHAHCOBHMA Macue, JlpyKecTBOTO I't
MPU3HABA MO COPABEANMBATA UM CTOWHOCT, TUTIOC, B Ciiyvas Ha (JUHAHCOBM aKTHBU WU (PUHAHCOBU
MacMBH, KOMTO HE c€ OTYMTAT MO ChOpaBeAfuBa CTOMHOCT C MpU3HABaHE B OTHETa 3a JOXO/MTE,
TPaH3aKLUMOHHUTE Pa3XO[M, KOUTO Ce OTHACAT JAMPEKTHO KbM NPHI0OMBAHETO WM W3/aBaHETO Ha
(HUHAHCORK aKTUBY UM HUHAHCOBYU MACHBH.
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JpykecTBoTO KiIacupuuypa GUHAHCOBUTE CH AKTHBHU ClIe/l TbPBOHAYANHOTO UM MPU3HARAHE U B Kpas
Ha BCEKM OTYETeH Iepuoj, npepasriexia kiacudukauusrta Ha (npekiacuduiypa) Te3un akTUBH, 3a
KOHTO TOBA € MO3BOJIEHO ¥ YMECTHO. .

PenoBHUTE MOKYINKM WK NpofaxOW Ha (MHAHCOBM AKTMBU C€ MNPH3HABAT HA JlaTaTa Ha ThpryBaHe
(cnenkara), T.e. Ha jAaraTa, Ha KosATO JIpy/KECTBOTO ce € aHrakMpano 1a KyNW WM NpoJaJe aKTHB.
PenosHuTe moxkynku wiu nmpoaaxOu ca MoKyrnk wiu npojakOu Ha GUHAHCOBM aKTHBH, YUUTO YCIOBUS
M3MCKBAT IMPEXBBP/ISHETO Ha AKTHBA IPe3 MEpUOJ OT Bpeme, YCTaHOBeH OOMKHOBEHO ¢ HOpMAaTHBHA
pasnopenba Win AeHcTBalla MPaKTHKA Ha ChOTBETHHSA masap.
[IbpBoHauaTHOTO Kiacu(ULUpaHe HA NPHIOOWUTH JBATOBH HHCTPYMEHTH € B 3aBHCHMOCT OT
HAMEPeHHEeTO Ha APY’KECTBOTO OTHOCHO HauMHA Ha peanW3upane Ha Obaenla HKOHOMMYECKa U3roja ot
MHCTPYMEHTHUTE (Aa ce JAbprKar A0 najeka ¢ Les MogydaBaHe Ha JOXO/ OT JIMXBHUTe, npojaxda ¢ uen
peanuzupaHe Ha neyanba B KPaTKOCPOUEH NMEPHOJ WIM APYI0) M BB3MOMKKHOCTTA TOBA HAMEpPEHHE Ja ce
peanusupa jokpaid. Kinacudukaumara e eHa oT clieqHUTE YeTHPU Kateropuu (“rpynn’):

1. 3aemu u B3eMaHHA;

2. MupecTnumu, AbprKaHy 00 Nanex;

3. ®DuHaHCOBM AKTHBM, OTUMTAHM [0 CMpaBeJiMBa CTOMHOCT B neyanbara wnu 3arybara, B T.4.

IbpXKaHK 3a ThPryBaHe;
4. (duHaHCOBM aKTHBM Ha Pa3nojoKeHue 3a npoaaxoa;

Cnen MNbPBOHAYAJTHOTO TIpU3HaBaHE [OpPY:KECTBOTO OLECHABA (_IJHH&HCOBHTC AKTHBH TI0 TsiaXHaTa
CrpaBeTHBa CTOﬁHOCT, 0e3 ma ce npucrnagar pasxoguTe nmo CAelikarta, KOUTO ouxa ce H3BBPLUHITHA TTPH

npopakba WM ApYr BUA M3BaXKIaHe OT ymoTpeba, ¢ M3KIIOUEHME Ha CilyuvauTe, Kacaelld CleaHuTe
BUJIOBE aKTHBH:

V' 3aeMu u B3eMaHHs, KOHTO CE OLEHABAT [0 AMOPTH3UPAHA CTOWHOCT C M3MOM3BAHETO HA METONIA
Ha epeKTUBHUSA JTUXBEH MPOLIEHT;

'\’ ObPiKaHH [0 nNalex HHBECTHLHMH, KOHWTO C€ OUEHABAT 110 aMOpTH3HpaHa CTOHHOCT ¢
H3IMOJ3BAHETO Ha METOAa Ha EQ)EKTPI‘BHHH JIUXBEH MPOLECHT,

\l WMHBECTHLINMHM B KallMTallOBM WHCTPYMEHTH, KOWTO HAMAT KOTHpPaHa mMa3zapHa 1ICHA Ha aKTHBCH
nasap | 4YuATO CripaBeciyiuBa CTOMHOCT HE MOKe [1a C& OLCHH HaHEKIHO;

Cnen MbPBOHAYATHOTO TIPpHU3HAaBaHE, ,I[pymec*rBO’ro OUeHsABRa BCHYKH (_J[JHHaHCOBH MNacuBHu 110
aMOpTU3Mpana CTOMHOCT ¢ NOMOWITA Ha ﬁq)ei{THBHHS JIMXBECH METOM, C M3KMOYEHHE Ha!

\I CI)HHaHCGBH NacHBH OTHHTAHHK 110 ClipaBed/iHBa CTOHHOCT B revanbaTta uiu 3ary6a’ra.

AMOpTH3MpaHaTa CTOHHOCT € NocjeBallaTa OLeHKa Ha ABe KaTeropuu (PMHaHCOBU aKTHBH:
v’ KpelMTH H B3eMaHWA, KOUTO ca ¢ QUKCHPaH Najaex; v
v WHBECTUIIMM, JIbPHKAHH [0 TAJEK.

AMOpPTH3HPAHA CTOHHOCT

1. Llena na npupobupane.

2. ILmoc uan munyce: Harpynana amoprusanus Ha npemMusTa WiM
oTOHBa (paznTukaTa MexK/1y 1leHaTa Ha NpuAo0HBaHe U HOMHHAIHATA
CTOHHOCT).

4. Munyc: Esentyanna 3aryba ot o6esuenka.

Jpy»ecTBOTO OTNMCBA (PUHAHCOB AKTHMB, KOraTo JOTOBOPHHMTE MNpaBa BBLPXY MApUYHMTE MOTOLU OT
(pmHaHCOBMA aKTMB ca M3TEKIM WM KOTATO NPeXBLPis (PMHAHCOBWS aKTHB M TpaHc(epa OTroBaps Ha
kputepunte Ha MCC39 3a ornikcBane.

JpyskecTBOTO OTNHCBA (PMHAHCOB TTACHB KOTaTO TOMH € MOraceH - T. € KOraTo JOrOBOPHOTO 3ab/KeHne
€ 0TnajaHano, aHyJHPHO UK CPOKBT MY € H3TEKBJI.
HAsnose ¥ yqacrus

BcHYKH HMHBECTHULIMM NBPBOHAYAIHO CE€ MpH3HaBaT MO LIEHAa Ha HPHHOGHBEHG, KOATO BKIIHOYBa
cripaee/iMBara CTOHHOCT Ha NpeaoCTaBeHOTO BB3HArpaXKIACHHUE W pasxolHTe 10 HpH,[[OGHBﬁHETO,
CBBpP3aHH C HHBECTHLIUATA.
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MuBecTULMKUTE B ABLUEPHU [IPEITPUITHA C& OTUUTAT U MPEACTABAT 10 ceOecTOHHOCT.

WHBeCTHLIMMUTE B ACOLMUPAHU MPEINPHATHS CE OTYWTAT U MPEACTABAT MO ceDeCTOHHOCT.
WHBeCTHLMNTE, KOUTO TIPEACTaBASABAT MAILMHCTBEHM AAJIOBE C& OTUMTAT 1O CrpaBel/IuBa CTOHHOCT
klacuUUMpaHd KaTo KaTo (DMHAHCOBM aKTHBM HA pa3nojiokeHWe 3a npojaaxkba, CBINIACHO
msnckBanugTa Ha MCC39. B ciyuanre, B KOWTO HHBECTHLIMHTE €A B KAMUTAJIOBH MHCTPYMEHTH, KOHTO
HAMAT KOTHpaHa Ma3apHa [IeHa Ha aKTUBEH Ma3ap M YMATO CTpaBe/THBA LIEHA He MOXKe [a ce orpe/esii
Ha/IeATHO ce OTYUTAT I10 11eHa Ha npuaoOUBaHe.

KanuranoBnTe MHBECTHUHH B JPYTH APY/KECTBA C€ OLEHABAT MO HeHA Ha NpuiodHBaHe, KaTto ce
B3EMAT MpeBU/L eBeHTYANIHU TpaiiHu 3ary6u Ha cToiiHOCTTA.

HNuBecTHUHHTE, ABP/KAHM 10 NAJEK

HuBecTuumuTe, ABPKAHU [0 Mafex, ca (UHAHCOBW AKTMBU, KOMTO He Ca AepuBAaTUBU U uUMaT
¢uKcHpaHH WIM onpeje/nseMH IUTalanus M (ukcupaH najesxxk M 3a kouto JlpyxkectBoro Hma
MOJIOKUTENHO HAMEPEHHE WU BB3MOKHOCT Ja 3a[bpKu [0 Mafea, ¢ H3KIIOUYEHHE Ha Te3M, KOMTO ca
oripejie/ieHH TP MbPBOHAYAIHOTO IPH3HABAHE KAaTO OTYMTAHHM IO CIIPABEJIMBA CTOWHOCT B MevandaTa
1M 3arybara.

HamepeHueTo M BB3MOKHOCTTA Ha J[pY>KecTBOTO Ja 3a/IbPKM MHBECTULIMHK JI0 Ma/ie:Ka ce OleHABa He
CaMo TbPBOHAYAIHO MPH MPHI00MBAHETO UM, HO W BIOCNIEICTBHE Ha BCska OasiaHCOBa jaTa.
JIpyKeCTBOTO He MOXKe jAa Kiacupuuupa (PMHAHCOBW AKTUBY KATO ABPIKAHU [0 TAAEK, aKO Mpes
TeKyllara (pMHaHCOBa rOAWHA MJIM TIPE3 MOCIEAHUTE /IBE NMPEaAX0HH (PUHAHCOBH IOANHM TO € TIPOAANIO
WM TpeKnacu(PUUMpaIo MOBeYe OT He3HauuTelHa 4acT (Mo OTHOIIeHWe Ha o0luaTra CTOMHOCT) OT
MHBECTHLIMHTE, JbPIKAHH [0 Ma/ie, MPeay Ja € HaCThIINI TEXHUAT Majex.

BriocnencTBHe ce OLEHsBAT MO amMOPTH3MpyeMa CTOMHOCT, W3Nos3BalikM Meroja Ha edeKTHBHMS
JIMXBEH NPOLEHT. AMOPTH3MpyeMaTa CTOMHOCT ce M3YMCIIABA KATO ce B3eMe MpeBM/[ KAaKbBTO U [1a
OuII0 AMCKOHT UK NpeMus [Py MPUA0OHBAHETO, BBPXY MEPHOAA /10 Najeska. 3a HHBECTHLIUM, OTYUTAHH

Mo amOpPTH3UpyeMa CTOMHOCT, nevanOure waM 3aryOuTe ce MNpHU3HABAT B IPUXOAMTE, KOraTo
HHBECTHLMUTE OBJAT OTIIHCAHH MK 00e31IeHEHH, KaKTO W 4pe3 MpoLieca Ha aMOPTH3aLIHs.

TeProBeckn U Ipyru B3eMAHHHA H KPeJIHTH

Karto kpeautu W B3emanua ce KinacuuuuparT (UHAHCOBH AKTHBHM, KOWTO HE ca JepUBATH M HUMar
GUKCUpaHu WK ONpeeNsieMu MIallaHts, KOMTO He Ce KOTHPAT Ha AKTUBEH Mas3ap, C U3K/I0YEHUe Ha:

a) Te3M, KOUTO JpyKecTBoTO Bh3HAMepsABa Ja Mpofdaje He3abaBHO unu B Om3ko Obaelue,
KOouTO e Obaar knacuuIMpaHd KaTo AbpKaHH 3a ThpryBaHe M Te3HM, KOUTO
Jlpy’KecTBOTO Oompe/ens npH MbPBOHAYATHOTO NPU3HABAHE IO CIIPABE/JIUBA CTOMHOCT
B nevasndara unu 3arybara;

6) Te3H, KOMTO JIpy’KecTBOTO OMNpejess KaTo Ha pasnosiokeHue 3a mnpogaxba mpu
MbPBOHAYAIHO [TPU3HABAHE; HIIH

B) TE3H, [IPU KOUTO AbPHKATENAT MOXKE J1a HAMA BB3MOKHOCT Ja Bb3CTAHOBH B 3HAUMTE/THA
CTeNeH Lsinara CU ITbPBOHAYanHa MHBECTHLIMS, C M3KJIIOHEHUE HA Cy4YauTe, B KOMTO
MPUYMHATA € BJIOIIABaHEe HAa KPEJUTHOTO KaueCTBO, M KOUTO e Kiacu(uuupaT Kato Ha
pasnosnokeHue 3a npojaaxoda.

n'prDHa‘-laJ'[HO TE3W B3E€MaHHA W KPEOHTH Ce OLICHABAT 10 cebecTOHHOCT BKIIKOYBALIA ClipaseaiiBara
CTOHHOCT Ha MOJIeKAaIl0TO 3a nojay4dyaBaHe 1 CTOHHOCTTA Ha paxoguTe 1o CAc/IKaTa.
KPCII,HTHTG H B3€MaHHATA, KOUTO Ca C CbHKCHpaH nagei ce OTHHTAT M0 aMOpPTHU3WpaHaTa UM CTOHHOCT.

Cne;[ MbPBOHAYAIHOTO MPH3HABAHE KPEOWTHTE W B3€MaHHATAa KOWTO Ca 6e3 @HKCHP&H naaex ce
OTHMTAT MO ce0ECTOHHOCT.

KM narara Ha GuHaHCOBHS OTHET ce NpaBH Mperies 3a ornpeensHe Ha obe3leHKa OT HeckOupaemMocT.
BzemanusTra oT KJIMEHTH 1o npojaxOu, ce MpPU3HABAT W OTHMTAT MO OPUTHHAHA (haKTypHA CTOMHOCT,
HamaneHa ¢ obe3leHka or HechOupaemoct [lpubnusuTenHa olleHKa Ha CHMHHUTEIHHM B3€MaHHA Ce
M3BBPLIBA, KOrato chOMpaHeTo Ha mbjHaTta cyma He € BepoaTHo. HecnOupaemute B3emanus ce
OTIMUCBAT MPH TAXHOTO YCTAHOBSBAHE.

Onpene.rlﬂue“ro Ha 0663L[EHK3T3 CC M3BbPLUBA Ha 0aza Ha HHIHBHAYAJIEH NMTOAX0/ 3a BCAKO B3CMaHE no
PEUICHHE Ha PEKOBOACTBOTO.
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JlaubluuTe 3a Bb3CTAHOBABAHE CE NMPEACTABAT M0 OPUTHHAIIHUA pasMep Ha cymara Ha B3eMaHeTo.
HpyruTe B3eMaHus ce NPEACTABAT MO cebecTOHHOCT.

Karo auarocpodHu ce kIacHUUUPAT BIeMaHUs, KOUTO ca ¢ (UKCUPAH Ma[e’k U OCTATBUEH CPOK JI0
najiexa Hajl e/lHa TO/IMHAa OT JaTaTa Ha MajesKa.

Karo kpatkocpounu ce knacuuuupar B3eMaHHus, KOUTO ca:
V' Ge3 huUKCHpaH mazesK;

v ¢ (MKCHpaH Majie)k U OCTaThYeH CPOK [0 Majeska A0 e[Ha rojuHa oT AaraTta Ha (UHAaHCOBUS
OTYET;

Pazxonu 3a Obaenu [EPHOOH - NIPEATTATCHHTE pasXoaH, KOUTO KacasaT ClaeABallHd OTYETHH NEPHOAH Ce
MpencTaBAT KAaTO aBAHCOBO TPEBEACHH CYMHM Ha OOCTABYHIIM H C€ BRKIKOYBAT BbB B3eMaHHUATa OT
KJIHMEHTH H JOCTABYHLIH.

DNHAHCOBN AKTHBH, OTYHTAHM 110 CIIPABEJINBA CTOHHOCT, KATO Nevasida nin 3aryda

Tasu kareropus umMa JBe MOJKATErOPHU: TBPIKAaHU 34 ThpPryBaHe (PUHAHCOBH aKTHBH B 000pOTEH mopTdeiin u
OTYMTAHU MO CNpaBeJsIMBATa CTOWHOCT (PMHAHCOBM AKTHBH, Karo nevanda wiM 3aryda. DuHAHCOB aKTUB Ce
KIacu(uumpa B Ta3u KaTeropus, ako e npuaobuT ¢ uen mpoaaxda B KpaTKOCPOUYEH IJIaH WIIM B3 OCHOBA Ha
pelleHKe Ha pbKOBOACTBOTO. DHHAHCOBMTE AKTHBH B Ta3M KaTEropHs ca KIacu(PULUPHH KaTo KPaTKOCPOUHH aKO
ca JbprKaHu 3a npojaxba Wi ce 04aKBa TAXHOTO peajiMzupaHe 10 12 mecena ciied Kpast Ha OTYETHHS MEPHOA.

OunaHCOBH AKTHBH, IHPKAHH 3a MpoAaxkba
DUHAHCOBYM AKTHBH, AbPIKAHM 3a Mpoaaxkda ca HellepMBATUBHM AKTUBH, KOWTO ca IPeJHa3sHAYeHW 3a Tasu
KaTeropus, WK He ca onpejeNeHu B Ipyru kateropud. Te ce BKIHOYBAT B JBJITOCPOYHNTE aKTHBH, OCBEH aKO

PBEKOBO/ICTBO MMa HaAMEpeHHe J1a Mpojajie CBOUTe MHBECTHLIMHM B mepuoaa 10 12 mecena. Jpy:KecTBOTO € UMajo
TaKNBAa MHBECTULIMM MPe3 rogUHaTa.

[lokynkata ¥ npofaxkOara Ha MHBECTHLMM Ce OTYMTA KaTO CE B3eMa MpeJBMI JaTaTa Ha ThpryBaHe, T.e. jaTara
Ha KOATO JIpy’KecTBOTO ce aHrakupa C Mokyrnka wiu npojaxkba Ha akTusa. MHBecTvlluTe TBPBOHAYAIHO Ce
MPU3HABAT IO CTIpaBeyTHBATA CTOMHOCT TUTFOC PasXojuTe MO TPaH3aKIMATA 3a BCHUKHM (DMHAHCOBM aKTHBH, KOMTO He ce
BOZAT 110 CPaBETMBATA CTOMHOCT KaTo Mevanta win 3aryba. MIHBECTHIHH ce OTIHCBAT, KOraTo Ipapara 3a Mojy4aBaHe Ha
NapUyHKUTE NOTOLM OT MHBECTULIMM Ca M3TEKIM WM ca OwiM npexsbpiiend 1 JIpy)KecTBOTo e NpeXBhpIIHIIO B CHILECTBEHA
CTeleH BCUUKU PUCKOBE U UrOMIM OT COOCTBEHOCTTA.

DuHaHCOBY AKTUBH, OBPXKAHU 33 NMpojaxkba v (UHAHCOBUTE aKTHBH, OTYMTAHM 110 CrIpaBe/UTHBATAa CTOHHOCT
Kato nevanba unu 3aryba, ce OTYMTAT B C/EABALIMTE OTHETHH MEPHOAM MO CIpaBe/UIMBA CTOMHOCT. 3aemu,
B3EMaHMA M MHBECTHLMHM, AbPiKAHU 10 MaJeK Ce OLEHABAT [0 aMOPTH3HpYyeMa CTOMHOCT, U3I0I3Baiikn MeToaa
Ha e(EeKTUBHMS NMXBEH MpoleHT. PeanwzupaHute M HepeanusupaHute Tevandou W 3arybm oT npomsiHa B
CripaBe/UIMBaTa CTOMHOCT Ha “(MHAHCOBM aKTHUBM, OTYMTAHHW MO CIpaBe//IMBa CTOHHOCT, Karo mevanba Wiu
sary0a” ce BKIIOYBAT B OTYeTa 3a JIOXO/JMTE 3a Mepuoja, Npe3 KOHTo ca Bb3HUKHaIW. Hepeanusupanure
neuan®u v 3arybu B pe3ynTaT oT MPOMsAHA B CrIpaBeiMBaTa CTOWHOCT HAa LIGHHUTE KHHIKA KJIaCH(HULUMPAHHU KAaTO
aKTHUBM, 'bPIKaHU 3a npoaaxba ce OTYMTAT B KaluTaa.

Korato LU€HHH KHHIKa, KJ'[&CHQ‘)HLIHP&HH KaTo aKTHBH, JbpP/KaHH 3a npona}i{6a Ce Tnpojdaepar HIIH OﬁCBu@HﬂB&T,
HaTpyllaHUTe KOPeKUMH Ha ClipaBeAnunpaTta CTOMHOCT Ce BK/IIOYBA B OTHETA 3a AOXOAUTE KaTo neyandu unu
3arybu OT HHBECTHLIMOHHM LIEHHHM KHHIKA.

CnpapennuBara CTOWHOCT Ha KOTHUPAHUTE HHBECTHULIMHU ce onpenes Ha Oa3a AaHHMTE 3a LeHuTe Ha nasapa (bOb
- Codust). Ako mnaszapa Ha (UHAHCOBHTE AKTHUBM € HeaKTHBEH (M 3a HEpPEerucTpHpaHM LEHHH KHHKA),
JIpy:KECTBOTO yCTaHOBSIBA CMpaBe/IMBATa CTOMHOCT, M3MOJ3BaHKU TEXHHUKH 3a OlleHsBaHe, KOUTO BKIIOYBAT
M3MOM3BAHETO HA MOCHAECIHH Ma3apHU OMepalud C aHAJIOTHYHM HHCTPYMEHTH, aHa/li3 Ha JUCKOHTHUpaHH
MapU4HA OTOUM W MOJIENH 32 OlEHKA Ha OMNUUH, IpepaloTeHu aa oTpassT cueurduuH o6cTosTencTea.
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Ha kpasi Ha otuetHus nepuon [pykecTBOTO OueHABA JaiM CbLIECTBYBaT OOEKTHBHM JlOKazaTescTBa, ue
()MHAHCOB aKTHB WM rpynma oT (HUHAHCOBM akTHBM ca oOesueHenu. Korato ce TectBar 3a obesueHka
KarMTATOBUTE LIEHHU KHIKA, KnacuUUUpPaHK KaTo pasnofiaraeMu 3a nponaxda, ce B3uma npeaBul HATUYUeTO
HAa CBIUECTBEH WM MPOABIDKMUTENIEH Chajd B CHpaBedluBaTa CTOHHOCT MOA OT4YeTHAaTa. AKO ChIUECTBYBA
J0Kas3aTeNcTBo 3a odes3leHka Ha ,,)MHAHCOBHTE AKTHBM, ABPHAHM 3a npojaxba”, TO HATpylnaHuTe 3aryOu
(V3uMC/IeHM KaTO pasiMKa MeXIy LeHara Ha rnpuioOuBaHe, W TeKyllaTa CHpaBelUIMBaTa CTOMHOCT MHHYC
obe3ileHKa, oOT4eTeHa B MPeX0AEH MepHoJ B OTYETA 32 IOXOAMTE), Ce IPEMECTBaT OT KaruTajla U ce MpU3HaBaT B
oryera 3a goxoauTe. 3aryba oT obe3lieHKa Ha KanMTaJOBH HHCTPYMEHTH, MPHU3HATA B OTYETa 3a JOXOAMTE, He
MO2KE J1a Ce CTOPHHPA 11pe3 OTYeTa 3a JIOXOJNTE NMpH NposBlieHue Ha oOpareH edekT OT obesleHKara.

3. 5. CrokoBo-MaTepHAIHH 3aMacH
Karo cTrokoBo-MaTepuaiHy 3anacu ce OTYUTAT AKTHBH:
v ABpPKAHU 32 MpoAaxkOa B 00MuaiHMs X0/1 Ha CTOMAHCKATa JeHHOCT /CTOKM, MPOIYKLUMs/;
\ HaMMpalld ce B [POLEC Ha MPOW3BOJACTBO 3a [MOCNEABalA Mpojakda /He3aBbLPLIEHO
NPOU3BOACTRO/;
V' MaTepHasiHM 3aMacH, KOMTO Ce M3paxo/BaT B [POU3BOICTBEHUS MPOLIEC WITH MPH MPeSoCTaBsHe
Ha YCIYTH;/MaTepraTi, CypOBHHH/;
Pasxonure, HanpaBeHW BbB Bpb3Ka C JOCTaBIHETO HAa MATEPHUATHHTE 3aMach [0 TAXHOTO HACTOALIO
MECTOTONIOMKEHHE U ChCTOSTHUE, CE OTUMTAT KAKTO ClieBa.

— JOCTaBHa CTOHHOCT, onpenciicHa Ha Gaza Ha Meroda »»CPEIHO-

Marepuanu NpeTeraeHa CTOHHOCT
I'oToBa NpoayKLus M |— CTOHHOCTTa Ha YynorpebDeHHTe NpeKkd MaTepuald, Tpyl H
HE3aBbPLIEHO TPOU3BOACTBO MPOMEHINUBU M TIOCTOSHHM OOIIM TPOM3BOICTBEHH pa3sxOaH,

pasnpeaciieHd Ha baza Ha HOPMaJICH TIPOH3BOACTBEH KalalHuTeT, Oes
Jia c€ BKUIIOHBAT pasXOAHTE 110 3aEMH;

MarepuaiHuTe 3arnacu ce OLEHSBAT [0 MOo-HUCKaTa OT ceDecTOMHOCTTa WM HETHATa pealusyema
COMHOCT.

CebecroiiHoCTTa Ha MaTEePUATHUTE 3aMacy MpeCTaBIsgBa CyMaTa OT BCHYKM Pa3Xodu MO 3aKyIlyBaHeTo,
npepaboTkaTa, KakTO M APYTM pa3XxOlM, HarpaBeHd BbB BPb3Ka C JOCTABIHETO MM [0 CErallHOTO
CbCTOSHUE U MECTOTIONMKEHHE.

Pazxoaure 1o 3akynyBaHe Ha MarepuallHUTE 3amacH BKJIIOYBAT IOKYINMHATA 1I€HA, BHOCHUTE MUTA W
JIPYTH HEBA3CTAHOBMMM JIaHBLIH, TPAHCIIOPTHUTE PasXou U Jp., KOUTO JUPEKTHO MOTAT jJa ce OTHecaT
KbM MPUI0OUBAHETO HAa CTOKWTE MaTepuanuTe W yciayrute. TBpProBckuTe OTCTBIKM pabaTm W Jp.
n0o100HH KOMITOHEHTH Ce MPHUCTA/IaT MPU OrpeeisHe Ha MOKYHATa CTOWHOCT.

Hpyru pa3sxoju ce BKJIOUBAT B ce0ecTOMHOCTTA Ha MaTepUaIHUTE 3aMacy caMo JOTOJIKOBA, AOKOIKOTO
T€ Ca HanpaBeHU BbLB BPb3KA C JIOBEKAAHETO HAa MATEpPHAJIHUTE 3amacH JI0 HACTOAIIOTO MM
MECTOIOJIOKEHHE U ChCTOSHUE.

CebecTolHOCT NIPH NpeoCTaBsIHE HA YCIYTrH

JoTonkoBa, NOKOJIKOTO TMpPH NPEeJOCTaBAHETO Ha YCIYIM C€ IOJ3BaT MaTepuallHU 3aracu, TO Te ce
BKJIIOYBAT B cedecrToliHocTa Ha yenyrure. CebecToHHOCTA ce ChCTOM INaBHO OT Pa3XOAMTE 3a TPyd H
Apyrure pasxojd 3a NepCoHana, 3aeT B MPEJOCTaBAHETO HA YCIYTaTa, BKIIOUMTEIHO CIIY)KUTEIUTE,
M3IIBJIHABALLM HAJA30pHA AEHHOCT, M ChOTBETHATa YACT OT OOLIMTE pa3xoau 3a TAX. TpyasT WM apyru
pasxoiM, CBbpP3aHU ¢ npojakdure U oOlMs agMHHUCTPATHBEH MEPCOHAN, HE Ce BKJIIOYBAT, a Ce
NpM3HAaBaT 3a Pa3X0H B [IEPHOJA, B KOHTO ca Bb3HHUKHAIIU.

CebecTolHOCTTa Ha MaTepHaTHUTE 3allack MOKe /la He € Bb3CTAaHOBHMA, B ClIy4ai 4e Te ca NnoBpeieHH
WJTH Ca LJIOCTHO MJIM YacTUYHO MOPAIHO OCTapesy, UM aKo UMa Crajl B MpoJaKHUTE UM LeHH. Chilo
Taka ceDEeCTOHHOCTTA HA MATEpHAIHHUTE 3aracu Moxe Aa He Objle Bb3CTAHOBUMA, aKO NMPUOIHU3UTENHO
oMnpe/e/ieHnTe Pa3XoaH 3a 3aBbpliIBaHe WU NMPUONU3IKUTENHO ONPEAeNneHnTe pa3Xo/ld, KOUTO e Obaar
HalpaBeHH 3a OCBLIECTBABAHE Ha Mpoaaxbara, ca ce yBeauuuad. MarepuanHuTe 3anacu ce HamansBar
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JI0 HeTHaTa peajMdyema cToiiHocT Ha 0a3ara Ha oTAeNHH no3uunu. Ilpu Hikou oOctosTencTBa obave
MOYKe [a ObIe NOAXOMSAIIO Ja Ce TPYTIHPAT CXOMH! WK CBBP3aHH TIO3HLIHH,

[IpubNM3NTENIHOTO OLIGHABAHE Ha HETHAaTa peéanusyemMa CTOMHOCT ce 0asupa Ha Hali-CUTYpHUTE
CBIIECTBYRAIIH JJAHHH 10 BPEMEe Ha CHCTABAHETO HA Ta3M OLIEHKA criopes ob0emMa Ha CTOKOBHTE 3arlacH,
KOWTO ce ovaksa 1a Ob/e peanusupad. Te3u OLUEHKH OTUMTAT KoleDaHusaTa B LeHuTe U cebecToiHocTTa,
KOMTO ca B NpAKa Bpb3Ka CbC CHOUTHS, CTAHANM C/le]l MPUKIIOYBaHE Ha IepHo/ia JOTOIKOBA, JOKOIKOTO
Te3u ChOMTHA NOTBLPIK/IABAT YCJIOBHATA, CHLIECTBYBALH B Kpas Ha Mepuoa.

KbM Bceku crefpall MepHoOj Ce MpaBd HOBAa OUEHKA Ha HeTHaTa peanu3yema croiHoct. Koraro
YCIIOBMATA, JIOBEIM JI0 CHWKABAHE HAa MATePHATHWTE 3amacH Moj TAXHaTa cebecTOHHOCT, Beye He ca
HATMLE WM KOTFaTo MMa SICHO [0KA3aTesICTBO 3a YBENHUYEHHUE B HETHATA peajlM3yema CTOMHOCT 3apajiy
NpoMsiHA B MKOHOMMYeCKHTEe 0OCTOSTeNCTBA, cyMaTa Ha 00e3leHKaTa ce Bb3CTaHOBSBA TAaKa, Ye HoBaTa
DanaHcoBa cyma € Nno-HUCKaTa OT ceOeCcTOMHOCTTa M MpepasrieiaHaTa HeTHa peanu3yemMa CTOHHOCT.

flpn nponan{ﬁa Ha MaTepHallHH 3arlacu, OanaHcoBara CyMa Ha TE3H MaTCpHaIHH 3aracH ce MpH3HaBa
KaTo pasxol npes nepuoja, rnpes KOHWTO CHOTBETHHSAT NpHXOI € NMpPH3HAaT. Cyma"ra Ha BCAKa 06631.[61']1{3
Ha MaTCpHATHHTE 3antacy OO0 HEeTHATa MM peanusycMa CTOﬁHOCT, KAaKTO ¥ BCUUKH 331"}’61‘! OT MaTepuHaiHu
3anacH c¢ NpH3HaBaT KaTO pasxo/d 3a Tiepuojia Ha 0633LIEHK3T3. WJIH Ha Bb3HHKBAHETO Ha 3ary6HTe.
Cyma’ra Ha €BEHTYAJHOTO oGpaTch BB3CTAHOBABAHE HA CTOMHOCTTA Ha oDe3leHKaTa Ha MaTepHaJIHUTE
3anacH, Bb3HHKHAla B pE3YTAT Ha YBEIIMHEHHETO HA HETHATA peanu3yema CTOEIHOCT, Ce nMpH3HaBa KATO
HaMal/lABaHE Ha CcyMaTa Ha MPH3HATUTE pasxXxodx 3a MaTepHaldHW 3anach npes nepuola, npes KOHUTO
BEB3CTAHOBABAHETO € Bb3HHUKHAJO.

Hakou MaTepHallH{d 3aracy Morar ga GBﬂaT OTHECEHH 110 CMETKHUTE Ha APYI'H AKTHBH, KaTO HarpHuMeEp
MaTepHalHK 3amacH, KOHWTO Ce H3IMOoa3BaT KaTo KOMMOHCHT Ha Cb3AaJeHHUTE OT CaMOTO APYHKECTBO
cobcTBEHH crpaiy, CbOPBHIKEHUA H OGOP}'ﬂBaHe. Ma'repuaﬂume 3anacH, OTHECEHH KbM JIPYT aKTHB, CC
[MpH3HaBaT 3a pa3sxo B MpOABIIKCHUE MMOJIC3HUA XXHBOT Ha aKTHBA.

3. 6. Herexylu aKTHBH JLP/KaHH 32 npoaaxba
Karo aktueu abpikanu 3a npoaaxkda ceriacHo MCDO 5 ce knacuduuupar HeTeKyIY aKTHBH, YUATO
GamaHcoBa CTOWHOCT me ObJe BB3CTAHOBEHA MO-CKOPO 4pe3 cjlenka 3a npojakba OTKOJKOTO upes
npoab/Kapalia yrnorpeda.
AKTHBUTE JIbpKAaHH 3a Mpojax0a ce OueHABaT Mo Mo-HMcKaTa OT OajaHcoBaTa MM CTOHHOCT M
crpaBejiuBaTa UM CTOMHOCT HaMasleHa ¢ pasxoauTe no npojaxkodara.
3aryba or ofe3leHKa ce MpW3HAaBa MPH BCAKO I[TbPBOHAYATHO MM TMOCMEBAII0 HaMaleHWe Ha
CTOMHOCTTA Ha aKTHBH JbpIKaHU 3a nponaxda.
[Teyanba or mnocmeaBailo YBeJMYEHHE Ha CrpPaBeJIMBU CTOMHOCTH, HAMAjJeHH C pa3XoJMTe 3a
npoaaxk0a Ha aKTHBM Abp)KaHM 3a npoaaxkba ce NpU3HaBa N0 pazMepa Ha OOe3leHKAa Ha ChOTBETHUA
aKkTHB HauMcieHa npeau csriaacHo MCC 36 u MO®OS.
Tasu kareropus o0xBalla BCHYKH HETEKYLIM AKTHBM, KOMTO [PY/KECTBOTO € TMpeAHA3HA4MIO 3a
npoaaxda.
[IpennaznayapaHeTo Ha aKTHUB 3a Mpoaaxda ce cMsTa 3a BEPOATHO B CIACIHNTE CITyUYau:

*  AKTUBBT € HEMOCPEACTBEHO IMO/IeH 3a NMpoaakda B HACTOSILIOTO CH ChCTOSHHE;

= AKTHUBBT He € 0OpeMeHeH OT PeCTPUKLMU U € NpeAMeT Ha oOuyaiiHuTe yC/10BMA 3a npojakoa
Ha TAKbB BHJI AKTHB;

* PpKOBOICTBOTO Ha APYKECTBOTO € AEMOHCTPUPAO KOHKPETHO HaMepeHWe Ja rpojane
aKTHBA Mpe3 rojIMHaTa, KaTo € U3roTBUIO0 ChOTBETEH IUIaH 3a rnpojaxoa;

*  AKTUBBT MOKe Ja Ob/e 3aMeHeH Ha aKTUBHUS Masap WK € HaIMLE 3aUHTEPecOBaH KyIyBay;

3.7. Tlapuunn cpeacrea
[TapuunuTe cpeicTBa W MapU4YHH ©KBUBAJIEHTH BKITIOYBAT IAPUYHU cpejicTBa B Opol M B Oankwy,
CHOTBETHO B JIEBa H BbB BalyTa.
[TapuyHuTe €KBMBANEHTH ca KPAaTKOCPOUHM, NecHO 0OpaTHMHU BUCOKONMWKBUIHU BIOKEHUS, KOUTQ
ChABPKAT HE3HAUUTEIEH PUCK OT MPOMSHA B CTOHHOCTTA UM:
- B3eMaHMs OT NOJOTYETHH JIHLA;
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Te ce npeacTaBAT 1Mo HOMHHaIHA CTOHHOCT.

Onucanne Chabpxkanne

BankoBH H MOIEHCKH Canga no GaHKOBM pasIUlalllaTelHW CMETKH M CMETKHM B 4y’KJIECTpaHHa

JAETIO3HTHH CMETKH BaJIyTa, BIJIOYNTEITHO HATPYTIaHA JIMXBA M GAHKOBM TAKCH, OTHACAIIH C€ 3a
rnepuoaa, A0pH ako Tasu uHbopmauus GUrypupa B rnociieasaiiy GaHKOBH
M3BJICUCHHUs!

Yexose baHKoBH YeKOBE 32 Jeno3npate

Kacosa nannunoct KacoBa HaIMYHOCT B MECTHA M 4yk/ecTpaHHa BaJlyTa.

3. 8. CoOcTBen KanuTAal
CoOCTBEHHUST KanuTajl Ha NPYKECTBOTO CE€ ChCTOM OT:
OcHOBeH KaruTaa BKJIIOYBALLL

Peructpupan kanuran — npe/iCTaBeH 10 HOMMHAIHA CTOHHOCT CBIVIACHO ChAeOHO peleHHe 3a
perucrpanus

Hesnecen kanuran — npeacTap/isibBa HEBHECCHATA HYacT OT OCHOBHHA KallUTa/l MO HOMHHAJICH pasMep.

H3kynenu cobCTBEHM aKLIMK- TIPEJICTABEHH 110 CTOHHOCTTA Ha MJIaTEHOTO 32 00pPaTHOTO MpUIOOHBAHE.

Pe3zepru BKIIIOYBALIH:

Obwu peszepeu — obpasyBaHu OT pasnpejeneHre Ha nevyanda ChraacHO W3UCKBaHMATA Ha THProBCKHS
3akoH Ha Pbbarapus u ycrasa Ha ipykecTBOTO.

Honvanumennu pezepsu — oOpazyBaHM MO peiieHue Ha 00moTo chOpaHMe Ha APYKECTBOTO OT
pasnpeaeneHue Ha UHAHCOB pe3y/nTar.

Peszeps om nocnedsawyu oyenxu na akmusy - HGopMHUpaH OT UBBLPILBAHM NPeOLeHKH Ha akTuBu 10 01.
01. 2002r no AeHCTBAIIOTO 3aKOHO/IATEJICTBO U €[IHOKPATHA OlleHKa Ha akTheM kbM 01. 01. 2003r.

IIP}/)KGCTBOTO € MpHENo CHETOBOJHA MOJHWTHKA Ja OTpa3fBa KOpeKLUHW OT MNpOoMsAHA Ha CHETOBO[HA

MOJTUTHKA H (bYHJ.laMeHTaJ'[HH FPeUIKH 4Ype3 KOpUTHpaHe Ha CaliloTO Ha HEpaslpeae/eHara revainba B
OTHETHHUA NEPHO.

MDUHAHCOB PE3YJITAT BKJIIOYBAIIL
Hepasnpenenena kbM jlatata Ha UHAHCOBUSA OTHET HaTpynaHa riedanda OT npe/iXo/AHH MEPHOIH.

Henokpura kbM JlaTaTa Ha (pUHAHCOBUS OTUET HaTpyNaHa 3aryda OT NpeaXoaHu NMepHOIH.
INeuanba/zaryda ot nepuosa.

Co0OCTBEeHHAT KANKMTAJ BKIHOYBA HACThITH/IHS Pe3yaATaT 3a pasrieKaaHua IEPHOI.

Onucanue Coabpxanue

Jsin10B RAanUTA Toii ce mpeacTaBs M0 HOMHHAIIHA CTOMHOCT, O€3 Jla c€ BK/IFOYBAT B3EMaHUs
OT aKUMOHepH 3a HeBHeceH Kanutal. HomuHanHata CTOHHOCT Ha
coOcTBeHHTE akLHMK Ha J[pyKeCTBOTO Ce OTHACA B HAMalleHHe Ha H3/1ajleHuns
JSJI0B KaluTall.

IIpemuen peseps ot Tolt mpencTapisBa cTOMHOCTTA, MPEBULIABAIa HOMUHAJIHATA CTOMHOCT Ha
AKNMATE HA APY/KECTBOTO | EMUCHOHHATA LigHA HAa akuuure uW/wiam jsnosere.  Pasxomute 3a
pasluvpsiBaHe Bb3HUKHAJIM BbB BPB3Ka C YBE/IMUCHUE HA JSIOBHS KaruTar,
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C nnachpaHe Ha axKiHH Ha cbmmosa'ra 60pCﬁ H T[po4vMre, CC 3anvceaTt B
HaMaJlCHUE Ha TO3H PE3CPRB.

IIpeouenbunn pezepBu

ToBa mpencTaBisBa JUPEKTHOTO 3alMcBaHe ¢ oOpaTeH 3HaK Ha
NpeoleHKara Ha ,IILIIFOTpa[:"IHH aKTHBH, BKIIOYHUTCIIHO KaKTO TPEOLCHKA C
MapHiHO H3paKEHHUE, Taka H YBECIMYCHHATA B OTHETHATA CTOHHOCT Ha
AKTHBHTE, [IPOU3ITHYAIUKM OT [POMCHEHHTE KPHTEPHH 334 OLEHKa,
HpeoueH'quHﬂ’r peE3Cpe Ce HaMaJliBa B cnyqaifl Ha TMOHHXaBaHE Ha
CTOHHOCTTA HA CLOTBETHHS AKTUB CJIe] MpeanliHa H3BbpLUICHA NpeoleHKa
(C HaMalleHHEeTO Ha CTOMHOCTTAa Ce HaMalisBa pe3epBa OO HErOBHA pasMep;
BCAKO MpEeBHIUIEHHE HAa pasMepa HA pe3epBa Cce HAuyMC/IgBa B OT4YeTa 3a
NPUXOJHUTE U pasxoauTe). [IPEOLEHBUHMAT Pe3ePB MOXKE JHUPEKTHO Ja ce
npeHece IMoA pa3nesl “HepasnpejesieHa neyanda”, KOraro aKkTHBBT ce
U3BaJIM OT (DMHAHCOBMSA OTUYET: TOBA HAJlara SIUMUHMPAHE Ha LIEJUus peseps,
KOT'aTO aKTHBBT Oblie npoaanaeH Uil ﬂp)f){{eCTBOTO ce 0cBoOO/H OT HEro o
JpYT HA4YHH.

3akoHoB pezepB

3471eI9HETO Ha YacT OT MPUXOAA CE NMPAaBH B CHOTBETCTBHE C H3UCKBAHUATA
Ha Toproeckus 3akoH. Takbe pesepr He ce npeaskaa or MCC. Ero zawo
3aKOHOBHAT pe3epe ce peknacuduiupa B OTyeta 3a (UHAHCOROTO
CBhCBHTOSIHHE KAaTO Hepasnpee/sieMd ¥ HEU3IOI3BAEMH Pe3epBH.

Pesepen, onpegesenn B
ycrapa Ha /lpyxecrsoro

3ajenssHeTO Ha 4acT OT HETHWS IPUXOJ € Mpe/BMAEGHO B YCTaBa Ha
Hpyxectoro. Tozu pesepB 3aefHO cbhC 3aKOHOBHUs pe3eps TpadBa ja ce
rpynupa B celuier orpaHuyeH pesepB. AKO He ChbLIECTBYBAT M0J00HM
OrpaHH4eHWs, Te3u pesepBu Tpabea [Ja ce pexnacupuuupar B
“Hepa3npenenieHa neyanba’.

JApyru pezepBu

Jpyru KarnuTanoBu pesepsu

Pesepeu mo MCC BxrouBaT BCHMYKM KOpEKIMM, HanpaBeHW B MbpPBOHA4alHUA HETEH
cobcTBeH KanuTas.

Hepasnpeneaena mneuan6a | Ocrarbuna HepasnpezaeneHa neyanda, 3aryOn o NpeAXoAHU FOJWHY, KOUTO

(npenecena 3aryfa) ca NpeHeceHH!.

Heren npuxox (3ary6a) 3a
nepuoja

Heten npuxos 3a nepuoaa, HeTHa 3aryba 3a repHo/ia, aBaHCOBH IUTallaHHs
Ha IUBHJIEHTH.

3.9. TeproBeku H APYrH 3abJKeHHS H KPeINTH

3aabisKeHHs Cbe CpoK HAZ 12 mecena

Tyl{ C€ BKJIKOYBAT BCHYKH 3ab/DKCHHUA, IB/KHMH B CPOK Hal 12 mecela ot Kpas Ha OTYETHHA MEPpHOI,
KOHUTO BKJIIOYBAT NOTOBOPHH 3a0b/IKCHUA KAKTO CACABA.

* Jla mpenajar IMKBHUIHM CPEJACTBA WU PYTH (PUHAHCOBM aKTHUBH HA JIPYrO JPYXKECTBO;
= Jla obMeHAT (MHAHCOBM HMHCTPYMEHTH C IPYro APYJKECTBO TPH MOTSHIMAIHO HEU3TOHU

YCIIOBUA.

[TepBOHAYATHOTO NMPH3HABAHE HA 3a/bIKEHUETO C€ U3BBPILBA 110 HOMHUHAIHA CTOHHOCT (BKIIOUUTEHO
HaTpynaHuTe ONepaTHBHU Pa3XOau).

CnenoBarenHo 3a0bJKCHHETO CC 3aMmHUCBa Mo aMOPTH3HpYEMa CTOHHOCT.

Onncanue

Ceabpixanue

3agbikeHHss KbM  OaHKH
(cbe cpok Hax 12 mecena)

3aabikeHust  kbM  0aHKM, MIOTEYHH KPEAWTH, CPEIHOCPOYHH U
IBJITOCPOYHU 3aeMH, BCHUKM Te ChC CpPOK Haj 12 mMeceua oT kpas Ha
OTYETHUA NepHo]| (BKIIOUBALLUM UXBU U COTBETHUTE Pa3Xo/y 3a nepuoja,
A0pH U a burypupar B cileapaiiure OaHKOBM M3BICUEHMA) U MPUXOIH 32
ObIemH neproan.
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3aabJKeHHss KbM  ApYrH | 3aIbiDKeHus KbM aKUMOHepH, (UHAHCOBH M JIM3MHTOBH npennpna’mﬂ
¢unancosn JOCTABYHIM | HEOAHKOBU HIIOTEYHM 3aeMH, I[PaBUTENICTBEHH (UHAHCHpPaHHA, IpYyTH
(cwe cpox Haj 12 mecena) ¢uHaHCOBM 3aeMH, BCHYKM Te ChC CpoKk Haj 12 mecena oT kpas Ha
OTHETHHS [EPHO/] KAKTO W NPUXOAH 3a ObJeLIH NEePHOIH.

DuHAHCOBH 3abJIKEHHS] DHUHAHCOBH 3aILKEHUA CbC CPOK Haa 12 Mecela oT Kpasg Ha OTYETHHS
KbM AbINEPHH Mepuo/ KakTo ¥ NpUXoaH 3a 6baely nepHoH.

npeanpusaTHs (CbC CPOK HA

12 mecena)

DuHAHCOBH 32 bJIKEHHS DHHAHCOBH 3aIb/KEHHs ChC CPOK Haa 12 meceua oT Kpas Ha OTYETHHS
KbM CBBP3aHH IepUO/1 KAKTO M NMPUXO/IH 3a ObeLl NepHOIH.

npeAnpHsATHS (CbC CPOK HAA
12 mecena)

Apyrn  sagb/okenns  (ebe | JIpyru 3aabipkenus cbe Cpok Haj 12 mecena oT Kpas Ha OTYETHMS TIEPHO/L
cpok Haa 12 mecena)

Knacuduumpare Ha 3a0B/DKEHUATA U KPEUTHTE:
Karo kpeauTn v 3aabJKeHHUs ce KIacH(pUUMpAT 3abJDKEHHS Bb3HUKHAIH OT AUPEKTHO MpeloCTaBiHe
HA CTOKH, YCIYTH, TTApY WK NAPUYHN SKBUBAIECHTH OT KPEIUTOPH.
IIbpBOHAYATHO TE3M 3aAb/KEHHS U KPEIWTH CE OLIeHABAT Mo ce0eCTOMHOCT BK/IIOUBALlla CIIpaBe/LuBaTa
CTOHHOCT Ha MOJIY4eHOTO M Pa3XOJUTe MO CAe/IKaTa.
Cnen mbpBOHAYAIHOTO MPHU3HABAaHE KPEAMTHTE M 3ab/UKEHHMATA, KOMTO ca Oe3 (ukcupan najex ce
orTuuTar no cebecroiHoOCT.
Kpeauture u 3a1b/DKEHUATA, KOWUTO ca ¢ (PUKCHUpaH Najek ce OTYUTAT [0 AMOPTH3MpaHaTta UM
CTOHHOCT.
KaTo ABArocpouHu ce knacu(puIMpar 3abKEHNA, KOUTO ca ¢ (PMKCHPaH Najex U OCTaTbyeH CPokK /10
naje’ka Hajl eJlHa ro[iMHa OT JlaTaTa Ha Mnajeska.
Karo kpaTkocpouHu ce KIacHULUMpaT 3aAbIDKEHUS, KOUTO ca:

V' 6es pukcupan nagesx;

N ¢ duKCHpan najexk M OCTATHYEH CPOK O NAjeka 0 eIHA FOAMHA OT JATaTa Ha (hUHAHCOBMS

oTyeT

3aemu
3aeMuTe ce MPU3HABAT MbPBOHAYAJIHO 10 CMIPABE//IMBA CTOMHOCT, HAMAJIEHA C HATIPABEHHUTE Pa3XOIH MO
M3BBPLIBAHETO HAa TPaH3aKuMATa. B nociiescTBue 3aeMHTE CE OTYMTAT M0 aMOPTH3HpyeMa CTOWHOCT;
BCAKA pasiuKa MEXAy Ib/DKMMHTE TIUTallaHug (HeTHpaHW ¢ PpasXofuTe M0 W3BBLPIIBAHETO Ha
TPaH3aKLMUTE) H CTOHHOCTTA Ha 3aéMa Ce MpPHM3HaBAa B OTHETA 32 JOXOAMTE Npe3 MEepHosa Ha 3aeMma,
KaTo Ce M3M0J13Ba METO/a Ha e)eKTHBHATA JIUXBA.

3. 10. JanbuHy 3a1b/IKEeHHS

Tekylyd AaHbUHM 3ab/DKEHMS ca 3ambikeHHMs Ha J[py)KeCcTBOTO BBB BpB3Ka C MPUJIATaHETO Ha
JIAHBYHOTO 3aKoHojartesncTso. [lpefcraBenn ca Mo CTOWHOCTH B CBHOTBETCTBME C MpaBuiiata Ha
CHOTBETHHS JaHBYEH 3aKOH 3a Ompele/isHe Ha CTOMHOCTTA Ha BCEKH BUJ JaHbBK. 3a MpPOCPOYEHHMTE
3aTbJDKEHUSA [0 JAHBLM ¢4 HAYMCIEHH Ib/DKMMUTE IMXBH 3a 3a0aBa KbM Aarata Ha HUHAHCOBMS OTUET.

3.11. 3aabKeHUs KBM IepcoHAIa

3aab/DKEHUs KbM MEpPCOHAT W OCHUTYpPUTENIHH OpraHMUalMu Cce Kiacu(puuupaT 3aab/DKeHHS Ha
JpyKecTBOTO MO NMOBOA, HA MUHAJ TPYJI MOJOXKEH OT HAeTUA MEPCOHAN U ChOTBETHUTE OCUTYPHTEIIHU
BHOCKH, KOMTO Ce M3UCKBAT OT 3akoHonaresicTeoTo. ChriacHo usnckpanusaTa Ha MCC19 ce BrnoyBar u
HaYMCIeHUTE KPATKOCPOUHHM JOXO/AM Ha MepcoHaia ¢ NpOoU3X0/ HeNoi3BaHu OTIMYCKM Ha MepcoHaia u

HayucileHuTe Ha Gaza Ha JelcTBalllMTE CTaBKU 3a OCHTI'YpABaHE, OCHIYPHUTE/IIHH BHOCKH BBPXY TE3H
JOXOIH.
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,Z[py}KCCTBOTO HjMa NpHETa MOJWMTHKA Ja Ha4UCIABa AbJATOCPOYHH JOX0AH Ha [MEpCcoHaIa.

PazxoauTte 3a muHan TPYOOB CTaX CC€ MpH3HaBaT Kato pasxo/ Ha JuHelna 6aza 3a CpENHHs CPOK,
JOKaTo J0X0AMTE CTaHaT 663}’CJ'IOBHO ﬂpH}l06HTH. ﬂ.O CTEIICHTAa, J0 KOATO [OO0XOIHWTE Ca BEHE
663}/CJIOBHO ﬂpHﬂOﬁHTH, HezabaBHO Cliedl BbBEKIAAHE WKW TPOMEHH B IUIaHa 3a J0XOOH [pH
NEHCHOHUPAHE, ﬂpy}i{GCTBO’TO MPpHU3HABA pasxoja 3a MHHal TPYAOB CTaXK BeiHara.

3a)1'bJ'[H\”eHHBTO 3a JOXOOH Ha rnepcoHalla npH NEHCHOHHpaHe ce€ ChCTOH OT HacTOAllaTa CTOMHOCT Ha

3ab/KCHHETO 3a HM3IUIallaHE Ha TC3H HOXOIH, HaMallICHa ¢ HETIPM3HATHTE pa3xOo[dH 3a MHHal TpyAO0B
CTax.

3. 12. IIpoBn3un

[TpoBu3uK ce npu3HaBAT 10 MOBOJl HA KOHCTPYKTUBHU U TPABHHU U MPAaBHU 3aAB/KEHUS BB3HUKHAIN B
pe3ynTaT Ha MUHAIHM CHOUTHA chrinacHo uuckBanuara Ha MCC 37.

ﬂpoausnme C€ TMpH3HaBaT 110 Haﬁ-ﬂoﬁpa"ra II]JPI6HH3HT€I!H':1 OLEHKAa Ha PBKOBOACTBOTO Ha

J:IPYH{GCTBOTO Ha pasxouTe, H€06XD,H,HMH 3a YpeKaaHe Ha CeralHO 3adb/IKCHHUC KbM Kpas Ha
OTYETHUA IEPHO.

[Tpusnature cyMH Ha TIPOBM3MM C€ MNpepasrfienaT B Kpas Ha BCEKM OTYETEH Nepuo] u ce
MPEeU34UCIABAT C LI e 0Tpa3H HaH-q06para TeKylla OLeHKa.

3. 13. TlacuBu Abp:kanm 3a npogaxta MC®PO 5

CobranacHo usukeanusta Ha MCDOS JlpyxecTBoTo KiaacuduuMpa KaTto NacHBU JbpiKaHM 3a npojaxoa,

NacuBM BKJIIOHMEHM B rpymna 3a u3BakaaHe oT ynorpeba. [lacuBure ce oLeHsiBaT B CbOTBETCTBME C
u3uckpanusaTa Ha MCOOS5.

3. 14. Ileuyan6a uin 3aryba 3a nepuojaa

Beuuky NPUXOAHU M pasXOHH CTATHH, NMPU3HATH 3a MEPUOA, CJIe[Ba fa CE BKIKOHAT B revanda uiau
3aryba, OCBEH aKo cTaHaapT uiun pazsicHeHue or MC@O uzuckrar apyro.

[Tevanba wunu 33[‘)/63 e oOiara CyMa Ha [pUXOAHTE MHHYC pasxoduTe, KaTo Cc€ H3KJIHYBarT
KOMIOHEHTHTE Ha ApYT BceoOXBaTeH HAO0X01.

3.15. Pasxoam

JpyKECTBOTO OTYMTA TEKYLIO Pa3XojuTe 32 AEHHOCTTa MO MKOHOMMYECKM eJIEMEHTH M Ccjlel TOBa
OTHacs 1o (yHKUMOHAHO NpeaHasHayeHue ¢ 1en GopMupaHe pasMepa Ha pa3xojuTe MO HAMpaBlieHus
u geiinoctu. [lpu3HaBaHeTO Ha pa3XxoOWTe 3a pa3sXoJ 3a TeKyIlWs MNepHoj Ce U3BLpIIBA MpH
HavuC/IABaHE HA ChOTBETCTBALINUTE UM [IPUXOMIU.

Kbm pasxomute 3a AeHHOCTTA ce OTHACAT WM (PMHAHCOBU pa3Xoiu, KOWTO J[py;KECTBOTO OTHYMTA W ca
CBBp3aHu ¢ oOuyalHara JeHHOCT.

Pasxonure ce oTyMTaT Ha MNpPUHUMIA Ha TeKymo HauucissaHe. OueHsBaT ce MO ClpaBeIMBaTa
CTOWHOCT Ha TIITATEHOTO WM MPEeCTOSALIO 32 TUIallaHe.

Obwu U GOMUHUCIMPAMUGHU PA3X00U
Tasu pasxosiHa kaTeropus BKIIOUBA BCUMKH Pa3Xoau OT 001 ¥ aJIMMHUCTPAaTUBEH XapaKTep.

Onucanune Coabpxanne
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rPasxonu 3a YCJIYTH

B‘bSHana}KﬂeHHH no HETPYIOBH NpPaBOOTHOILICHUA,

1 KOPECMOHAEHTH).

|

OcuoBuH MaTepPHAIH, TONbJHATE/THH
MaTepHaAJIH H KOHCYMAaTHBH

CTOHHOCT.

Pa3xoau 3a HaeMu ¥ JTH3HHTH

pa3xolu 3a HaeMH, H3BBLPINEHH BbB BPB3Ka C JIEMHOCTTa

Jlpyru onepaTHBHH Pa3xoaH

lﬂp-)

3. 16. Ilpuxoan

OG61 BceobxBaTeH 10X0/1 € MpOMsAHATA B COOCTBEHMS KamMTal Mpes Nepruoia B pesyiTaT OT Ofepaldy U
ApYrU CbOUTHS, PA3IUYHHU OT [TPOMEHHTE B PE3YJITAT OT ONMEPALMHU CHC COOCTBEHHIIUTE B KAYECTROTO UM
HA COOCTBEHHUIIH.

OO6wmaT BceoOXBaTeH 10X0/ Ce ChbCTOU OT BCHUKH KOMIIOHEHTH Ha ,,ievanba unu 3aryda” u Ha ,,apyr
BceobxBareH noxoa”.

Hpyr BceoOXBaTeH A0X0A ChABPHKA CTATHM HA TPUXOAM M Pa3xOoAd (BKJIIOYUTETHO KOPEKLMH 3a
npexnacupUUUpaHe), KOUTO He ce Npu3HaparT B revanba WM 3aryda, KakTO € pa3pelieHo Wi ce
u3uckea ot jipyru MC@O.

KomnoneHTuTe Ha JIpyr BceoOXBaTeH JOX0M BKIOYBAT:

v

v

v

ITpomenu B npeouenb4Hud u3numek (Bxx. MCC 16 Hvomumawunu u cvopwoicenus u MCC 38
Hemamepuannu axmugu);

AxTroepcku redandu U zarydu no nnasoee 3a aegunUpaHn 10XOAU, MPUZHATH B CHOTBETCTBUE
¢ naparpad 93A na MCC 19 Joxodu na naemu auya;

[Teyanbu u 3aryOu, BB3HMKBAIIM OT MpeH3YHCIIABaHE HA (DUHAHCOBHTE OTYETH Ha
uys;kaectpanda aernoct (B, MCC 21 Edhexmu om npomenume 8v6 obmennume e Kypcose);

Ilewan®u u 3arybu or mpeoueHsBaHe Ha (DUHAHCOBM aKTUBM Ha Pa3MojioiKeHHe 3a npojakda
(8. MCC 39 Qunancosu uncmpymenmu: npusnasane u oyenasane),

EdexrrBHaTa yacT ot neyandure u 3arybure Mo XeKUpalin WHCTPYMEHTH IIPH Xe/UKHPaHe Ha
napuuHu notouw (Bxx. MCC 39).

Jpy:KecTBOTO OTYMTA TEKYLLO MPUXOAUTE OT 0OHUYaiiHaTa ISHHOCT M0 BUAOBE ICHHOCTH.

HpH'B-Ha.BaHeTO Ha TMPUXOAMUTE €€ H3BbpUIBA MPHM ChOaseBane Ha OpuUeTaTa CUCTOBOOHA NMOJWTHKA 3a
ClEeAHHUTE BUIOBE NPHUXOIH.

\)

[Tpuxoau ot npoaaxkda Ha CTOKM, MPOAYKLMS U JIp. aKTHEH - MPU3HABAHETO HA MPUXOJHUTE Ce
M3BLPUIBA MPU MpPexBbpisiHe coOCTBEHOCTTa W NpejaBaHe Ha CHLOTBETHUTE AKTMBU Ha
KYIyBa4nTe;

W

TyK C€ BKIOYBAT pasxold 3a KOHCYJITAHTH H PBBHIIHH
CBTPYAHHIHA (3a AAMHHHUCTPAaTHBHH W TIpaBHH YCIYI'H, 34

NoAApBAKKA W Jp.), 3@ KOMYHAlIHH YCIyrd oT ofll Xapakrep
(Tok, BOZa, OTOMUIEHME, TeACKOMYHHMKauuu). BrmouBar ce
ChUIO W PA3XOAUTE 32 YCIIYTH, KOMTO HE BJIM3AT B MbPBUA MapiK
(pa3xoau 3a crieMUMs OT OTOPU3HPAHH TPETH CTPaHH, Pa3XOIH
10 MUTHHYECKHU ONepaTopH M Pasxoiy 3a dysKIecTpaHH! oHcH

Tyk ce Bwmo4BaT pasxoJM HampaBeHH 3a [IOKyNKa Ha
ONAKOBBYHU MaTepuany, KaHLeNapcku MaTepHald, MevaTHH
Marepuanu, ropuBa, ryMM M ApYrd CTOKM C OrpaHvveHa

Pasxonu 3a HaeMmu, NM3MHIOBM BHOCKM, PEHT-a-Kap, pasHu

Tyk ce BK/IOYBAT BCHUKH Pa3XO[H ¢ HETHUIIMYEH U HeoOuuaeH
Xapakrep, HampaBeHH BBB Bpb3ka ¢ JeHHocTTa (3arybu ot
ocsoOOKaaBaHe OT  ALATOTPAUHM  AKTUBH, U3BBHPEHW
pasxoau, aDoOHaAMEHTH M Pa3XO/M 3a peKsiama, HeNpeKH TakcH U
MUTA, Pa3HH MOKYIKH, OOLIMHCKY TaKCH, I100K U HakazaHWd U
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V' Tlpu w3bpmiBaHe HA KPATKOCPOYHM YCAYFM — TpW 3aBBpHIBaHE Ha CLOTBETHATA yCiyra
npueMaHe Ha paboTaTa OT KIHMeHTa;
N TIpu ABLIrOCPOYHH yCIIyTH - Ha 6a3aTa Ha eTan Ha 3aBbpIIEH J10r0BOP;
EtansT Ha 3aBBpILeH JOrOBOp ce onpezaesns Ha 6a3a Ha HaOpaHUTe KbM JlaTaTa Ha M3rOTBSHE Ha OTYeTa,
pazxo/ii KbM 001110 TIPpeIBUASHUTE PA3X0AM MO A0roBopa. /ako ce noj3sa Apyr METo ja ce onuuie/
N TIpuxoawTe OT HAEMM ce NPU3HABAT Ha BpeMeBa §a3a 3a CPOKA HA IOTOBOPA;
[Ipuxonn oT JMXBM — MPH3HABAHETO HA JMXBHMTE 3a MPHUXOA CE H3BBLPUIBA MO METO/]a
e)eKTHBHATA JINXBA;
v Bo3marpamkaeHMs 3a npaBa — Ha (a3a HA MNPUHUMIA HA HAYMCAABAHETO CBHIITACHO
ChABPKAHUETO HA CHOTBETHOTO CIIOPA3yMEeHHU;
N TIpMX0au OT IMBUTEHTH - IPH YCTAHABSBAHE HA TIPABATA 33 TIOJyUABAHETA MIM;

HpHXOﬂHT& CE OTYHMTAT Ha IMpPHHIMIIA HAa TEKYHIO Ha4MWCJIABaHE. OIJ,eHSIBaT C€ no crpaseiMBara
CTOMHOCT Ha NOJIYYEHOTO HITH MOANTCHKAll0 Ha [oJTy4aBaHe.

1Ipooaoicou na npodyxyua u cmoxu
[Tpuxoaure or npojakObM Ha MPOLYKLUMS M CTOKM ce NMpPU3HABAT, KOraro CbIIECTBEHUTE PHUCKOBE M

no/i3d OT coOCTBEHOCTTA BBPXY MPOAYKLHATA M CTOKHTC Cca MNpPEXBBPACHH Ha KymyBa4a, KOETO
00MyaklHO cTaBa B MOMEHTA HA TAXHATA EKCTIE M.

Ilpedocmasane na ycyau

[Ipuxoaute OT mpepocTaBsHe Ha YCIYTH ce NpuU3HaBaT Ha 6a3a Ha eTama Ha 3aBBPLIEHOCT Ha C/lenKaTa
KbM jartata Ha DanaHca. ETanbT Ha 3aBbplLIeHOCT Ha caenkarta ce omnpezens Ha 6asa Ha oTpaboreHuTe
10 MOMEHTA YOBEKOYACOBE KATO MPOLEHT OT 00UIMTe 4OBeKO4ACORE, KOUTO wie Opaat orpaboTeHy 3a
Bceky jgoroeop. Korato pesynrarsT oT caenkara (Joroeopa) He Moke na Obe HAJEexKIHO OLEHeH,
MPUXOABT Ce MPU3HABA CAMO JOKOAKOTO MPU3HATUTE Pa3Xo/(1 ¢a Bh3CTAHOBUMH.

Ipuxoou om nuxeu
[lpuxoante OT NMXBM Ce TIPU3HABAT MPHM HAYMCAABAHETO Ha JTUXBHMTE (KaTO C€ M3MO3BAa METO/AA Ha
eheKTUBHUS JIUXBEH MMPOLEHT, T.€. JIMXBEHUAT MPOLEHT, KOITO TOYHO AMCKOHTHPA OYaKBaHWUTE ObeIu

NapH4YHd MOTOIHM 3a TIEpHOAda Ha OYaKBaHHA KHBOT Ha ¢?HH3HCOBHH HHCTPYMEHT 10 OanaHcosa
CTOMHOCT Ha (MHAHCOBUA

Llpyew npuxoou u nocmuvnierus
To3u paszgen BrIO4YBa BCHUYKH NMPUXOIMU He reHepupaHu ot obudaiinara aelHocT Ha [IpyxecTBoTO.

[NocTbriieHusTa ce OLEHSABAT 110 CyMaTa Ha MOJyMeHHTE WK ABJDKAMH MPUXO/H, HETHH OT HaMaleHHs,
OTCTBIIKU W JapeHusl.

Onucanne Coabpxanue

)IHBH,&I.EHTH: ,IIPIBH,ELCHTH [0 KalnuTajJloBXH WHBECTHLIMH, ﬁp)/TO YObpiKaHH JaHbUH [TPH

M3TOYHMKA U JaHBYHH KPEIAUTH.
a) OT AbIIEePHH NpeANPUATHS

0) OT CBBbP3aHH NPeANPHSATHS

B) OT APYIn

Il,pym cbnnancoan NpUX0aH 0T JIuxsu 110 HETEKYLUH B3e€MaHHA, ObJLKHMH OT ObLUEPHH, aCOUHHUpaHH

HETERYLIH B3eMaHHH NpeanpuAaTHa OT MaJIIMHCTBEHH YYacTHA W APYTH NPEANpHATHA.

,[[pym l;)HHEIHCOBH NpHXOOH OT Jluxsu 1o oﬁnurauuu, AbpKaBHH LHEHHHW KHWKa, [AClO3HTHH

HEHHH KHHAKA PpPasjindHu oT cepm@mxa‘m H [p., 3allHCaHN KaTO HETEKYIIIH Q)HHaHCOBH dKTHBH.
KannTajlosn HHBECTHIHH

3aNMHCAHH B HETEeKYLH AaKTHBH

Jdpyru duHancosu npuxoan ot |JIuxBn 1o obaurauuu, IbpKABHM EHHM KHWKA, JEMO3UTHH

IHEHHH KHHKA pasJiHyHH oT CGPTHLPHK&TH H [p., 3alIHCaHH KaTO TEKYI1UH q)HHaHCOB}‘I AKTHBH.
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KAalHTAJ0BH HHBECTHIIHH
3alMHCAHH B TEKYIIH AaKTHBH

cepTudMKaTH U 1p., 3aIIMCAHU KATO TEKYIUH (UHAHCOBH aKTHBH.

DUHAHCOBH NPHXO0AH
PA3JIHYHH OT rOPEeONHCAHHTE

a) OT AbILEPHH NPeaANPHATHS
0) 0T CBBLP3aHH NPeANPHATHS

B) OT MANUHHCTBEHH YHACTHH

IMpuxoau ot obMsHa Ha BamyTa, KAKTO OCHILIECTBEHU TaKa M HAUUCIIEHH,
MPHUXOAM OT JIMXBH OT OAHKOBU M MOIIEHCKH JICTIO3UTHU CMETKH, JIMXBU
BbPXY B3EMaHUs OT KJIMEHTH, JIMXBH BBPXY NMPOCPOUEHH B3EMaHHA H 3a
3abaBsHe HA IUIall[aHe, B3eMaHUs OT JbLIEPHM, CBBP3aHU MPEANpPUSTUS
M MaJLMHCTBEHH Yy4acThs, (DMHAHCOBH OTCTBIIKM M pabaTh chef
u3naBare Ha (pakTypu 3a nnautane B 6pod Ha JOCTABYMIIM, APYTH.

r) OT Apyru

Ilpeonenka Ha kanuranoBu HHBeCTHULIUH

IIpeonenka Ha Herexkym (HUHAHCOBH MABJrOTPAMHM AaKTUBM, pasiUdHH OT
KaIUTAI0BY UHBECTULIMH

IIpeonenka Ha Texyuum neHHn KHWKa, pa3mMuHU OT KaruTaloBH HHBECTHLIHH.

DUHAHCOBH pa3xoau

IIpaHusnbT HA HAYHCIEHHE Ce OTHAcCs /10 (PUHAHCOBUTE Pa3XOnH, TaKa KaKTO C€ OTHACH A0 BCHYKH
JIPYT'H KOMIOHEHTH Ha OT4YeTa 3a oxoauTte. Te BKIIIOUBAT U BCHUKM 00e3lieHKH Ha (PMHAHCOBU AKTHUBH.

Onucanue

Coabpkanue

Jluxeu u apyra dunancoBn

pasxoan

a) OT IBLIEPHH NPeINPHATHSA
0) OT CBBP3aHH NPEeANPHATHSA
B) OT MAJIIHHCTBEHH YYACTHS

r) OT APYrH NpeanpusTHs

OHUHAHCOBM Pa3XxOAd, TPOU3THYALIM OT TPAH3aKUMHU C JBILEPHH,
CBBP3aHU NPEdNpUATH U MaJLMHCTBEHM Y4acTHdA, KakTo u 3arybu ot
obmeH Ha BalyTa, KOMMCHOHH. BaHKOBM pasxoau, pa3xoju 3a JUXBH 110
OaHKOBM 3aeMH M OBBPOpaTH, IO HUIIOTEYHH 3aeMH, MO JAPYTH
3a/1b/KEHHS, JTMXBU M Pa3xoiu 1o objurauvoHHH 3aeMu, (MHAHCOBH
OTCTBLIKM c/iefl u3jlapane Ha pakTypu 3a HezabaBHO mnamane B 6poii oT
cTpaHa Ha KJIMeHTH, JpYTH.

Obesuenkn Ha xanuranoBu HHBECTHLIMH

Obe3nenkn Ha wertekymwu QHUHAHCOBM ABArOTPAHHM AaKTHBH, pPa3AM4YHU  OT
KAMUTAJI0BH MHBECTHLIMHK

Ooe3nenkH Ha Texyiuu LeHHM KHUXKA, pa3/IMYHU OT KATUTAIOBH MHBECTULIMH.

3.17. Janbun BBpPXY J0X0Aa

Texymuﬂ’r AaHbK 3a TEKYIIHA H NPCAXOIHH IMEPHOOH C€ MPHU3HABA KaTO MacHB 0 CTEMEHTa, 10 KOATO
He e njiareH. AKo Beye rulaTeHara CyMa 3a TeKYLL H NpeaxoaeH nepuoa npeprilasa Ab/KHMaTa cyma 3a
TE3H NEPHOAH, H3NMUIUBKBT CC MPU3HABA KAaTO aKTHB.

TeK}’l].lHTC JaHBYHH MaCUBH (arc’msn) 3a TEKYIUHA U NpeaxoJiHd NCpHOodH Ce OLIEHABAT 110 cymMaTa, KOs-
TO ce ouakBa Ja Obje nuareHa Ha (B'b3CTaHOBEH3 OT) JaHBYHHUTE OPraHH TIPH MMpHlarade Ha JaHbYHH
CTaBKH (H JaHBYHH 3axonu), JeHlcTBallld WM OYaKBaHM Aa B/A3aT B CHJIa KBbM Kpasd Ha OT4YeTHWA

NepHo/I.

C}TCPOL{eHHTe AaHbLK CE€ NpHHaBaT 3a BPEMCHHW pPasiIHKH MEHKAY JdaHbHHaTd OCHOBA Ha aKTHBUTE H
nacuBATE M TiaxHata OamaHcoBa CTOMHOCT KBM Jarara Ha (])HHB.HCOBHH OTYET, KaTOo C€ H3I10J3Ba
GanaHcoBus METO/ Ha 3a1bJIZKEHHUATA.

OTCPO‘IBH JAaHbYEH MaCUB CE MpU3HaBaA 38 BCHUKH obnaraemu BPEMEHHH Pa3zUuKH.
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OrcpoyeH naHbYeH aKTHB CE€ MPU3HABA 3a BCMYKHM BPEMEHHH PA3JIMKH, MOIKAIIM HA [IPUCHafaHe, 10
CTEMEHTa, 0 KOATO € BEPOATHO Ja ChulecTByBa obiaraema mnevanba, cpenry KOATO Aa MOrat jla ce M3-
MOJ3BAT BPEMEHHUTE Pa3JIMKH, MOJIeKalli Ha NpUCTIalaHe.

KbMm kpas Ha Bceku oTyeTeH nmepuoa JpysKecTBOTO Npepasriesx/ia Helpu3HaTUTe OTCPOUYCHHU AaHbYHU
aKTHBH. JIpy:KECTBOTO NMPU3HABA HEMPU3HATUTE B MPEAXOAEH MEPHOA OTCPOUCHM AaHBYHH AKTHUBH /10
CTerieHTa, A0 KOATO Ce € [MOosABWIIAa BepoATHOCT Objewara obnaraema mnedanba Ja 103BOIsBA
BB3CTAHOBABAHETO HA OTCPOYCH AaHBUYEH AKTHB.

BanaHcoBaTa CTOHHOCT Ha OTCPOYEHHUTE AaHBYHH AKTHBH CE MPepasrIekaa KbM Kpas Ha BCEKH OTHETEH
nieproa. JpysecTBOTO HamasiBa OamaHcoBaTa CTOMHOCT HA OTCPOYEHUTE AaHBbYHU AKTHBH [0 CTETICH-
Ta, 710 KOATO Bede He € BeposTHO jaa Obje peanusupana goctaThbuHa obnaraema mevaiba, KOSATO aa
MO3BOJIABA JIa C€ OMNOJI30TBOPH IM03aTa OT YacT WM LIETHsA OTCPOUCH AaHb4yeH akThB. Besko Takosa Ha-
MasleHWe ce NposABsABa 0OpPATHO /10 CTEMNEHTa, A0 KOATO € CTAHAJI0 BEPOATHO /1a C& peau3npa J10cTaThy-
Ha obnaraema neyanba.

OTCqueH UTE JaHBYHH aKTHBH H MMACHBH C€ OLCHABAT 10 JaHBbYHHUTE CTaBKH, KOUTO CE€ OYaKBa Ja 61},[[&'1‘
B CHlla 3a nepuoaa, B KOHTO aKTUBBT Ce pealiu3ipa WiIH NaCHBBT CE ypcnnfnoracn Bb3 OCHOBA Ha Ja-

HBYHHUTE CTaBKH (P[ JaHBYHH 33KOHH), JNEeHCTRALLM WM OYaKBAHWM Ja BISA3aT B CHJ/Ia KBM Kpas Ha
OTUYETHHA NMEPHO.

TeKyLLlHTe H OTCPOYEHHUTE JaHbLH CE IMPU3HABAT KaTO MPHUXOI HIIHA pa3sXxod U C€ BKITOYBAT B nevanbaTa
HITH 3ary6aTa 3a NepHoja, OCBEH 10 CTENEHTa, 10 KOATO JaHbKbT Bb3HHKBA OT OnepallHd WITH C'bﬁHTHC,
KOETO € MPHU3HATO MPE3 ChIUHA WJIH pas/IMHYCH NepHoad JUPEKTHO B coDCTBEHMS KanuTal

3. 18. ®ynknHoOHATHA BAJYTA H BAJIYTA HA NPe/CTABAHE

UysknecTpanHa BajlyTa € BCSKa BaiyTa pa3iuuHa oT (yHKUMOHANHATa Bajiyta /GbArapckd Jiee/ Ha
HpysxecTBoTO.

CnenkuTe B 4y)XKAeCTpaHHA BagyTa Ce BIMCBAT IIbPBOHAYATHO BHB (JyHKUMOHANHA BATYTa, KATO KbM
CyMara Ha 4Yy:KJeCTpaHHaTa BajlyTa Ce Npuiara lieHTpaiHuda Kypc Ha beirapcka Hapoana banka (BHB)
3a ChOTBETHATA BAlyTa, KbM jaraTa Ha caenkata. KypcoBuTe pasiuvku, BB3HHKBAIIH MPH YpPeXIaHETO
Ha MapyyHH MO3ULIMH MITH MPH NPEU3UUCIISBAHETO HAa TE€3H NMapHYHH MO3UIHAHU MO KyPCOBe, Pa3iu4IHU OT
TE3W, MO KOMTO ca MM 3aBeleHHM WM MPEH3YMCIICHH MpPeJd TOBa, C& OTYMTAT Kato (HMHAHCOBH
NPHUXO/IM WK (DUHAHCOBH PA3XO/HM 3a NMEpUOJIa, B KOWTO BB3HUKBAT.

JIpy KecTBOTO NpaBH MpPeoLEeHKa Ha BATyTHUTE ApUYHM MO3ULIMKM KbM JaTaTa Ha (PMHAHCOBHS OTHET 3a
MepHOAa U TEKYILO Mpe3 OTYETHHS MepHojl MECEYHO

TTapuunuTe mO3MUMH B UyKaecTpaHHa BayTa KM 31 nekemepu 2009 roguHa ca olgHeHH B HACTOALIMA
(huHAHCORB OTUET 10 3aKItounTentus kype Ha BHB.,

3. 19. CyeroBoaun NpeAoI0KeHHS] H NPHOJIH3NTETHH CHETOBOJHH NPEUeHKH

B PE3YNTAT HA HECUIYPHOCTTA, NMPHUCHILIA Ha AeloBara ﬂ,el:‘iHOCT, MHOT0 CTaTHH OT CDHHEI,HCOBHTG OTHYETH
HE nojfjiexarT Ha Mpelu3Ha OLCHKa, a caM0O Ha npuﬁﬂusmenﬁa OLIEHKA. HPHGHH3HT6HHHTC OLICHKH CcC
OLECHABAT Bb3 OCHOBA Ha Haﬁ-ak'rya.n HaTa HaJIH4HAa H HaJexX/1Ha HHq.)OpMaL[HH.

HPHJ'IOJI{EHHCTO Ha Me}Kﬂ,yHaPOL{HHTe CHETOBOAHU CTAHAAPTH M3UCKBA OT PBEKOBOACTBOTO [a MPHIOKH
HAKOHM CYHETOBOAHH TIPEAMNOJIONKEHHUS H anﬁJ’[HBHTEHHH CHETOBOJIHH IPEUEHKH MNpH H3roTBAHE Ha
roauIIHHA QJHHaHCOB OTHET W NpPH ONpeacnasHe Ha CTOMHOCTTA Ha HAKOM OT AKTHBHTEC, TIACHBHTE,
MPUXOZUTE U pasXOUTeE. Beuukm te ca H3BBLPLICHH Ha OCHOBaTa Ha Haﬁ-HOGPaTa peLeHKa, KOATO €
HarpaseHa OT PBKOBOJACTBOTO KbM [JaTaTa Ha H3rOTBAHETO Ha CI]HH&HCOBHS{ OTYET. ﬂeﬁCTBHTBHHHTe
peE3YATATH Ouxa MOrnu na ce pasjM4aBaT OT NPEACTABEHWTE B HACTOALLUSA CIJPIH&HCOB OTHET.
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[pubiusuTenHa OLIEHKa MOJJIeKAT Ha TIpepasriiekaaHe, ako HACTHIAT MPOMEHH B 00cTosATeICTBATA, HA
KOWTO ce 0azmpar, Wau B Pe3yJTarT OT MojyvyeHa HoBa MHQOpMaUMs, WIM JONBIHHUTEIHO HATpyNaH
OITUT, '

EdexrbT OT npomsHaTa B CHETOBOJHA NpUOIM3UTENHA OLIEHKA, CE MpHU3HABa MEPCHEKTHBHO 4pes
BKJIFOUBAHETO MY B Tevanbara unm 3arybara 3a mepuoja, ako MpoMsHaTa 3acArs caMmo TO3M MEePUO HiH
nepruoa Ha MpoMsHaTa 1 ObAeIH NepHOIY, aKO MPOMIHATA 3acAra | [1Bara.

JloTonkoBa, JOKONKOTO TpOMSHATA B CUETOBOJHATA MpPUOIM3UTENHA OLIEHKA BOAM [0 IPOMEHM B
AKTUBHUTE M [TACHBHUTE, WJIM C€ OTHACH 10 KOMIIOHEHT OT KaluTaja, T4 ce IpU3HaBa Ype3 Kopurupase Ha
DanancoBaTa CTOHHOCT Ha CBBP3aHMSl AKTHMB, MACHB WM KOMIIOHEHT OT KalluTajga B Mepuoja Ha
fpoMsHaTa.

M3roTesHeTo Ha (MHAHCOBMS OTYET Hanara PbKOBOACTBOTO Aa HAMpaBH MPELEHKH, MPUOIH3UTENHH
OLIEH M U MNPEANoIOKEHHS, KOUTO BJIMAAT BbpPXY CTOMHOCTTA HA OTYETEHWTE AKTHBH W NACHBH, W
OMOBECTABAHETO HA YCJIOBHHM MACHBH KbM Kpas Ha OTHETHHS MEPHOJ, KAKTO M BbpXY OTHETEHHTE
NPUXOAM M pasxodM 3a nepuoja. HecurypHocTuTe, CBLp3aHH ¢ HANpPABEHWTE TMPEAIONOKEHHA M
npubAM3UTENHU OLIGHKM OMXa MOrJIM Aa A0BefaT A0 (haKTHHECKH pe3yaTaTH, KOMTO Ja M3WCKBaT
CBILECTBEHH KOPEKIMU B 0aJaHCOBUTE CTOMHOCTH Ha CHOTBETHUTE aKTHBH WM TaCMBH B CIEIBallH
OTYETHH MEPHO/IN.

IIpuban3HTEeIHH ONEHKH M IIPEATIOJIOKEeH S

OcHOBHUTE NpeanonoKeHnd, KOMTO ca CBbp3aHu C OBpaew H ApPYrd OCHOBHH HW3TOYHHUM Ha
HECHTYPHOCTH B ﬂpHﬁHHSHTBJ’lHHTe OLCHKH KBM JaTaTta Ha Gancha, MU 3a KOHUTO ChLIIECTBYBA
3HAYUTE]IEH PHUCK, Y& Ouxa Moriu aa JOBEeAAT [0 ChUIECTBEHH KOpPEKLHUH B HajlaHCOBUTE CTOMHOCTH HA
AKTHBKTC M MaCHBHUTE MMPE3 ClIeABalllHA OTHETEH MEPHO/, Ca NOCOYCHH MO-J0Ty:

Honesnu dxcusomu Ha uMOmMuU, MAwUHU U CBOPBAHCEHUA, U HEMAMEPUAIHU AKMUGU

PUHAHCOBOTO OTYUTAHE HA HMOTHTC, MAalIMHUTE W CHOPBKCHUATA, W HEMaTCPHAJIHHTE AaKTHBH
BKJIHOYBA M3TIOJISBAHETO Ha ﬂpHﬁﬂH?:ldTGJ‘lHH OLCHKH 3a TEeXHHTE O4YaKBaHHW TIIOJIE3HH KHBOTH H
OCTATbYHH CTOﬁHOCTH, KOHTO ce 6&31’[]33T Ha MPEUEHKH OT CTpaHa Ha PEKOBOACTBOTO Ha ,pr}l{eCTBOTO.

Obe3yenka Ha 63emManus

ﬂ,py}i{GCTBOTO H3M0JI3Ba KOPEKTHBHA CMETKa 3a OT4YHMTaHES Ha TPOBH3HATA 3a 066‘3[].6!-1](& Ha
prﬂHOCBﬁHpﬂBMH H Hecaﬁnpaemn B3€MaHHA OT KIIHEHTH. PI:KOBO,I[CTBOTO [peucHABa aleKBaTHOCTTA
Ha Ta3u TMPOBU3HA Ha baza Ha Bb3pacTOB aHallM3 Ha B3E€MaHHATA, UCTOPHUECKH OIMHUT 3a HUBEOTO Ha
OTIMHC saHeE Ha HEC'I:GHpaeMH B3€MaHHA, KAaKTO M aHa/IM3 Ha M1aTEXKOCMOCOOHOCTTAa HA ChOTBETHHSA
KJIUCHT, TNPOMCHU B AOTOBOPEHMTE YCIOBHA Ha MNiallaHe v [ap. Axo ClJHHaHCDBO’I"O CBCTOAHHE H
PEIYATATH OT [IeHHOCTTA HA KIIMEHTHUTE Ce BJIoIIAT (Haﬂ OanBaHOTO), CTOMHOCTTA Ha B3€MaHHdA, KOUTO
TpﬂﬁBa Aa 615,H,aT OTMACAHKH Mpe3 CjeaBalld OTHYETHH TNEpHOIH, MOXKE [a 6'b,[i,e no-rojaMa ot
ouYaKBaHaTa KbM Aartara Ha Oasnaxca.

Omepovenu OanvyHu axmueu

,pr}KGCTBOTO HE € HaYHCJIWI0 JaHBbYCH aKTHB 3a pcalu3rupaHuTe 33[‘}/6“.

3. 20. I'pemku 1 npoMeHH B CYETOBOAHATA NOJAMTHKA
I'pewku mo cmucwvna na MCC8 morar ga Bb3HMKHAT BbB BPB3KA C MPU3IHABAHETO, OLIEHABAHETO,

NpeacTaBpiHeTO HIIH OIMOBECTABAHETO Ha KOMITIOHEHTH OT (bHHaHCOBH'l‘e OTYETH. HOTCHLI.H&HHHT@
'PECLIKH 3a TEKYHIMA NEPHUOM, OTKPHUTH B CBHLUIUA, C& KOPUIrHpaT mnpenu leHaHCOBHTe OTYEeTH Ja ce
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0100pAT 3a mybnukyBaHe. Bbrpeku TOBa, MPELIKM MOHAKOra ¢e OTKPUBAT B TIOCIEABALI EPHO/L U Te3H
FPEILKY OT MPeIXOAHN NEPUOAU C& KOPUTHPAT.
JIpy’KeCTBOTO KOPUrHpa ChC 3alHa AaTa ChLIECTBEHUTE IPEHIKH OT MpPEAXOIHM MEPHOAH B MbPBHS
¢uHaHCcOB oTYeT, 00OpeH 3a IMyOIMKyBaHe ClIe/] KaTo ca OTKPHTH Ypes:
V' mpemsumcngBaHE HA CPABHMTEIHMTE CYMM 3a NMpEICTAaBEHMs MPEAXONEH MEpUOJ, B KOWTO €
BB3HMKHA/A TPeLlKa;
N B ciyuaii, ue rpemkara e BH3HMKHANA TIPeIW HAW-PAHHO TIPEICTABEHMS NPEIXOACH TIEPHO,
NPEH3YMCIIABAHE HA HAYAIHOTO CANIIO HA aKTUBUTE, TACUBUTE U KAlUTAIA 32 TO3H MEPHOI.
['pelrka oT NpeaXoAeH MepHOjl Ce KOPUTHpa MOCPeACTBOM MPEH3YHUCIIABAHE ChC 3a[HA 1aTa, OCBEH aKo
€ MPaKTUYECKH HEMpPHJIOKHMO Jla Ce OMpefesii HAKOM oT creuu(uuHuTe edeKTH 3a MepHoja WiH
KYyMYyJaTHBHUS eeKT OT Ta3u rpelika,

3.21. Cebp3any MHUA U CACIKH MEXKIY TAX

Hpy»ecTBoTo cnasea u3uckpanusTa Ha MCC24 nipu onpefe/isiHe U OMOBECTABAHE HA CBbP3aHUTE JIKLA.
Cpenka MeXIy CBbP3aHU JIHLA € MPEXBBPJISHE HA PECYPCH, YCITYTH WK 3ab/UKEHNS MEKTY CBbp3aHu
nuua 6e3 pasfivka Ha TOBA, [y Ce Mpuilara HAKakBa lieHa.

3.22. JIuzmnAr

CewrnacHo MCC17 nusunroe goroeop ce kiacuduiupa kaTo (UHAHCOB JTM3UHT, aKO NpPeXBLPIA 110
CBIIECTBO BCHYKM DUCKOBE M M3roAM OT COOCTBEHOCTTa BBPXY aKTHBA. JIM3MHIOB JOTOROp ce
KnacuguIMpa KaTo ONEpPaTHBEH JIM3HMHI, aKO HE TPeXBBPs M0 ChUIECTBO BCUUYKHY PUCKOBE H M3IOJH OT
coOCTBEHOCTTA BBPXY aKTHBA.

Ilpusnagane m oTyHTaHe HA (HHAHCOB JIM3HHIOB A0rOBOP N0 KOHTO JIpy:kKecTBOTO €
JA3HHTOMOIY4ATE

B HauajoTo Ha JM3HMHrOBUA CPOK (PMHAHCOBHUAT IU3MUHr TPAOBA J1a Ce NMPU3HABA KATO aKTHB M MAcHB B
fanaHca ¢ pa3Mep, KOWTO B HA4alOTO Ha JIM3MHTOBMA CPOK € paBeH Ha CrpaBe/UIMBaTa CTOMHOCT Ha
HAeTHd akTeB WJIM, aKO € MO-HUCHK — I10 ceraliiHaTa CTOHHOCT Ha MHHUMATHUTE JU3UHTOBH IUIALIAHUA,
BCAKA €IHO OT KOMTO € OTpeneseHO B HAa4daloTO Ha JIM3MHIOBHUs J0roBop. JIUCKOHTOBHMAT MPOLEHT,
KOHTO Ce M3M0/I3Ba MPU W3YHCIABAHE HA CeralHaTa CTOHHOCT Ha MUHMMAJIHMTE JIM3UHIOBY M1allaHus
€ JIMXBCHUAT [POLICHT, NPUCHL HA JIM3UHIOBUS I0TOBOP, AO0KOJIKOTO TOH MPaKTHYECKU MOke Aa Obie
OIpEJIe/IeH; aKo TOBA € HEBB3MOKHO — M3I10/3Ba ce¢ AM(PEepEeHLMATHUAT JIMXBEH TMPOLEHT [0
3a/1b/DKEHUETO  HA  JIM3HHTOMOIYYaTEe . [TepBOHAYAIHUTE TIPEKM pasXxojd, MW3BBLPIIEHH OT
JAU3UHIONONyYaTess, ce NpubaBAT KbM CyMaTa, PH3HATA KATO AKTHB.

JIu3uHroBuTe MiallaHus ce pasnpenesnaT Mexay (GUHAHCOBMS Pa3Xxo/ M HAMATEHUETO HA HEenjIaTeHoTo
3a/tbjkeHne. DUHAHCOBUAT PAa3XoJl ce PasrpesieNs Mo Nepuoau 3a CPOoKa Ha JIM3UHTOBUA [I0rOBOP, Taka
ye 7a ce MOJy4YH MOCTOSHEH MEPUOIAMYCH JTUXBEH MPOLEHT MO OCTAThYHOTO CAA0 HA 3aBJKEHHETO.
Vc/I0BHUTE HAEMH Ce HAYUC/ISABAT KAaTO Pa3xo/l 3a MEPHOIIMTE, B KOUTO ca OMIM U3BBPIIEHH.
AMOpPTH3aIIMOHHATA [OJIMTHKA [0 OTHOLIEHHE Ha aMOPTH3yEeMHTE HaeTH aKTUBM ce choOpa3saBa ¢ TasH
o OTHOLIEeHHe Ha coOCTBEHUTE aMOPTH3YeMH aKTMBH, a TMpHU3HATaTa aMOpPTHU3allus ceé M34YMCIABa Ha
Oazara, onpeaenena 8 MCC pernaMeHTHpaii ChOTBETHUS BUJ aKTHB. AKO HE € CUIYPHO B ronsma
creneH, ue JIpyxecrsoTo e npuaodue coOCTBEHOCT A0 Kpas Ha CPOKa Ha JIM3MHIOBUS JI0TrOBOP,
aKTUBBT M3LAI0 CE€ aMOPTHU3MPA TIPe3 MO-KpaTKMs OT JiBaTa CPOKa — CPOKa Ha JIM3UHTOBHUS 10r0BOP WM
MOJIE3HUS JKUBOT Ha aKTHBA.

IlpusnaBane M OTYHMTAHE HA ONEPATHBEH JIM3HHIOB J0roBop mno kKouto JIpyxkecrBoTo e
JUBHHTODOMYYATe]

JIM3uHroBuTe MuIAllaHMA 1O OMNEpaTHBEH JIM3UHI Cce MPU3HABAT KAaTO pa3xojl B OTHeTa 3a J0XOOMTE Mo
AUHEHHHS METOJ 3a LEJMA CPOK Ha JM3MHIOBHA [0TOBOP, OCBEH aKo Jpyra cucteMHa ©asza He e
[peACTaBUTENIHA 32 BPEMETO, [1pe3 KOEeTO APYKECTBOTO M3MO/3Ba U3rOIUTE HA HAETHUS aKTUB.

Hpnsuasaue H OTYHTaAHE Ha c]mnancos JH3HHTOB [J0T0BOp N0 KOHTO JIpPYXKECTBOTO €
JIH3MHIOAaTel
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JpyKecTBOTO MpH3HABA AKTUBUTE, AbPIKAHH 110 CHIaTa Ha (DUHAHCOB JIM3HMHI, B CBOMTE OTYETH U I'M
MpeacTaps KaTo B3eMaHe, YUSTO CyMa € paBHa Ha HETHATA MHBECTULIMS B IM3MHTOBHS JI0TOBOP.
[TojutexkaloTo Ha Mojly4aBaHe JIM3UHIOBO TUIAIAHE CE pasriekJa Karo roracsBaHe Ha IUIaBHMLA H
(hMHAHCOB JOXOA.

[TpusHaBaneTo Ha (UHAHCOBUS AOXOJ Ce OCHOBABa Ha MOZEN, OTpa3siBalll MOCTOSHHA W MNEPHOAUYHA
HOpPMa Ha Bb3BPBLIAEMOCT BBPXY HETHAaTa MHBECTUUMS HA JM3MHIOaTeNs, CBbp3aHa ¢ (pMHAHCOBHA
JIMBUHT,

[TpuxonsT oT npopaxdara, MPU3HAT B HAYATOTO HA CPOKA HA (PMHAHCOBUS JIM3MHI OT JIM3UHIO/ATENH,
npeAcTaBlisBa CrpaBeAIMBaTa CTOMHOCT Ha aKTHBA WM aKo TS € MO-HUCKA — CeralllHUTe CTOMHOCTH Ha
MHUHUMAJIHUTE JIM3UHIOBU TUIALAHMA, W3YMCIEHHU NpU raszapeH auxseH npoueHt. CebGecroifHocTTa Ha
npojaxkbaTa B HA4YajlOTO Ha CpOKa Ha JIM3HUHIOBHMs [oroBop e cebecroiHocTTa MM OaaHcoBara
CTOMHOCT, aKO ca pa3/W4HM, Ha HaeTarta COOCTBEHOCT, HaMajleHa CBhC CeraliHaTa CTOWHOCT Ha
HerapaHTHpaHaTa 0CTaThb4Ha CTOMHOCT.

IlpusHaBaHe M OTYHTAHE HA ONEPATHBEH JIH3MHIOB J0roBOop mo komrto JIpyxecrBoro e
JU3HHTOAATET

AKTHBUTE, [IbP/KAHK 33 OTAABAHE 110 ONEPATUBHH JIM3MHIOBU JIOTOBOPY CE NPEACTABIT B OTHETUTE, B
CBHOTBETCTBHE ChC CHIIHOCTTA Ha aKTHBA.

HaemHHAT 10X0a OT ONEpaTHBHY JIM3MHIOBU JIOTOBOPH C€ MPU3HABA KAaTO A0XO0J [0 JIMHeHHUs METO 3a
CpoKa Ha JIM3MHTOBHS JOIOBOp, AOPH aKO MOCTBILIEHMATA He ca Ha Ta3v 0aza, OCBEH ako Jpyra

cuctemHa Oaza OTpassia 1o - TOHHO BpeMEBUA MOAEIT, NTPH YKUETO WU3IOJI3BaHE € HaMalleHa U3BJlIcueHara
1mojs3a OT HaeTHA aKTHE.

Pazxoaute, BKIIOYMTETHO aMOPTH3ALMATA, M3BBPLIEHM 3a 3apabOTBaHETO HA HAeMHMA [10X0., ce
MPU3HABAT 3a Pa3Xoll.

Hauanuure NMpEeKH pasxo/ii, H3BBPIUEHH OT pr}KeCTBOTO BBE BPB3Ka C JJOTOBAPAHETO H YPEKIAaHETO Ha
OMEePaTHUBEH JIU3KHHT CE npuGanT KbM OanaHcoBaTa CyMa Ha HaeTHA aKTHB H C€ MPH3HABAT KaTO pasxo[
npe3 Lejiid CPOK Ha JIMBHHIOBHA JOIOBOP Ha ChIIOTO OCHOBaHHE KAKTO JIMSHHIOBHA TTPHUXOI.

AMoOpTU3alMiaTa HAa aMOpTHU3yeMHTEe HaeTH AakTHBM Cce U3BbplIBA Ha 0aza, CHOTBETCTBAIA HA
aMOpPTH3aLHOHHATA TIOJIUTHKA, BB3MPHETA 3a MOJ00OHM AKTHUBH, a aMOPTH3AIIMUTE CE W3UYMCISIBAT Ha
Oazara, nocouena B MCC pernaMeHTHpallH OTYUTAHETO HA CbOTBETHUS BUJI AKTHR.

3. 23. C0uTHS cjlex Kpas HA OTYETHHSA MEPHOL

CbOuTHs ciiell Kpas Ha OTYETHUS TMEPHOA Ca OHe3W ChOMTHS, KakTo OJIarONpHATHH, Taka U
HeO1arolnpHsATHY, KOMTO Bb3HUKBAT MY Kpasl HA OTYETHHS MEPHO/L U JaTaTa, Ha KOATO (JMHAHCOBUTE
oT4eTH ca ofo0peHH 3a myOiuKyBaHe.
PasrpanuuaBar ce jpa Buja csOUTUA:
v TaKHBa, KOUTO JIOKa3BaT YCIOBHSA, ChLIECTBYBAIM KbM Kpas Ha OTYETHHS MMEepPHO/L (KOpUrHpaliu
CHOWMTHA ClIell Kpas Ha OTYeTHUS NepUo);
\  TakuBa, KOMTO Ca IOKA3aTelHU 3a YCIOBUS, BB3HUKHAIM Chell Kpas Ha OTUYETHHS MepHOa
(HeKopurHpaly cs0MTHS crej| Kpas Ha OTYETHHUS TIepHO);
HpyKecTBOTO KOpUIrHpa CyMHTE, TPU3HATH BbB (JMHAHCOBMTE OTYETH, 32 Ja OTpPa3d KOPUrHpauluTe
cnOMTHA Ciae Kpas Ha OTUETHHS MEepPUO]] U OChbBPEMEHSBA ONOBECTABAHUATA.
Jpy:KecTBOTO He KOPUrHpa CyMUTe, MPU3HATH BB QMHAHCOBM OTHETH, 32 [a OTPa3H HEKOPHIHpaLIUTe
crOuTHA criell Kpas Ha oTdyetHHs nepuof. Koraro Hekopurupauure cs0UTHS Cilell Kpasd Ha OTHYETHUS
Mepuoj ca TOJIKOBA CbLUEGCTBEHW, Y€ HEOMOBECTABAHETO OM TMOBAMAJIO Ha CMOCOOHOCTTA Ha
notpebuTenuTe Ha ()MHAHCOBHTE OTHETH Aa B3eMaT CTOMAHCKM peuieHus, Jpy)KeCTBOTO ONMOBECTABA
creaHara UHGOpPMANKS 3a BCAKA CHIIECTBEHA KATEropusd Ha HEKOPUrHPAIIOTO CHOMTHE Cliel Kpas Ha
OTYETHHS NIEPHOI:
N ecrecTBOTO Ha cLOuTHETO;
v ouenkara Ha (uHaHCcOBMS My edeKT WM U3sBJEHHE, Y€ TaKaBa OLEHKAa He Moxe aa Obae
HamnpaBeHa;

3. 24. Orver 3a napu4YHAA NOTOK
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[Tpuera moMTHKa 3a OTHYMTAHE U MPE/ICTABSIHE Ha MAPUYHUTE MMOTOLM IO NMPEKUs METO/.
[MapuynuTe noTouy ce KiacuULMPAT KaTO MapUyHU MOTOLM OT:

e OneparuBHa jJeiHoCT '

e HHBecTHIIHOHHA JIeHHOCT

e (@duHaHCOBa JeHHOCT

3. 25. Or4er 32 npoMeHHTE B COOCTBEHHS KAMATAI

Hpue’ra € CHETOBOJAHA MOJIMTHKA Ja C€ H3roTBA 0THETa 4Ype3 BKJIHOYBAHE Ha!

Herna neuanba u 3ary0a 3a nepuoja

CanpoTo Ha HepasnpezesieHara rnevanda KakTo v JBMKEHUsITa 3a Nepuoa

Bcuuku crtaTud Ha NpHXOAHW WK pasxolu, neqa.r16a HITH 3&?)(’6&, KOHUTO B pe3yJjTar Ha ﬂeﬁCTBaLLIHTe
MCC ce npuszHaBat AMPEKTHO B COOCTBEHHMS KanuTaJl.

KymynatuBen edekT OT IIpOMEHMTE B CYETOBOAHA TOJMTHKA M (YHIAMEHTaJHM TpELIKH B
ceoTBercTRUe ¢ MCC 8.

[IpexsopsHe 1 pasnpeae/eH|e Ha KarnuTail Mex 1y cOOCTBEHULIUTE.

Hacrenunure NMpoOMEeHH B pe3yJiITaT Ha BCHYKH M3MEHEHHE IO BCHYKH CIIEMEHTH Ha cobcTBeHus
Kanural.

111 JonbannTeana HuHpoOpMaUHsd KbM CTATHATE HA JHHAHCOBHS OTYET

1. OTuer 32 BCeoOXBATHHA NOXO/

1. 1. 1. IIpuxoau ot npoaaxkon

Bua npuxon 2010 r. 2009 . ]
IMponambun HA CTOKH B T.4. B -
[Tponax6u Ha YacT 0T MHOTO(YHKIMOHATHA -
crpaaa
JIpyru npuxoaM B T.4. - -
IIpogaxou Ha JIMA s -

IIpedhakrypupase Ha pazxoau _ 1 1
Obuo 1 i

1.1. 2. ®nHAHCOBH NPHUXOAH

Bua npuxoa 2010 r. 2009 r.
Mpuxoan oT anxen B T.4. 9 18
Mo 3aEMH b
MO AenO3MTH W CMETKH 9 1 8

TEPrOBCKH B3eMaHH:A

Ot onepauny ¢ PUHAHCOBH HHCTPYMEHTH N 25

JuBHaeHTH

Obmo 9 43
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1. 2. Pasxonn

1. 2. 1. U3n0/13Banl CYPOBHHH, MATEPHAJIH H KOHCYMATHBH

Bupa pasxon

['opHBHE M CMA30UHH MATEPHATH 4 5
O61wo 4 5

1. 2. 2. Pa3xo/iu 332 BLHIIHH YCaYIH

e

Pasxoau 3a BBHIOHM YCAYTH

Bua pasxon 2010 r. 2009 1.
PeMoHTH 4 5
Tenedoun 1 1
3acTpaxoBky 3 3
Takcu B®E u 11]1 2 3
Onut 4
Npyru 1 4
Obwo 11 16

1. 2. 3. Pa3xoan 3a amoprHu3anuu

—

XOAH 32 AMOPTH3ALUM

Buna pazxon

Pasxoau 3a aMOpTH3ALMH HA AAMHHHCTPATHBHH = z
IBIATOTPaHHN MATEPUAIHN AKTHEH 15 19

JIBIIFOTPARHA HEMATEPHATHH AKTHBH
O6wo 15 19

1. 2. 4. Pa3xo/n 3a 32IL1ATH H OCHTYPOBKH HA MepcoHaa

_ Pasxoan 3a 3anJaTH H 0CHTYPOBKH .

Pasxonu 3a: 2010 . 2009 .
Pa3xoan 3a 3an1aTH Ha B T.u. 53 53
ATMHHHCTPATHBEH NEPCOHAN 53 53
Pa3xoau 3a OCHIYPOBKH HA B T.4. 4 5
AIAMHUHHCTPATHBEH NMEPCOHAN 4
I_Oﬁm.o 57 58

s

e ;
1M HA K11040B PLKOBOICH NEPCOHAN B JI€BA

HauuciieHH cymu 3a:
BB3HAT eHHs
Hwme,pammmus Hatxnocr paxi KOMMeHcHpyeMu ABAFOCPOUHH
H OCHIYPOBKH 33
OTNYCKH nexoau
nepuoja

Kaner Kapanaoga [peacenaren CJ1 Rl

Aranac benenekn Ynen Ha CJ1 e

3am npejcenaresn 1440
Esennna Cranumuposa Ha CJl

O6wo: 9120 = =
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1. 2. 5. Apyru pazxoan

Bua pasxoa
Pasxonn 3a anTepHATHRHY JaHBLUM 1 1
0610 27 13

1. 2. 6. Pazxon 3a gansnn
Chriaacho AeiiCTBANIOTO 3aKOHOJATENCTBO Nevaadure ce 06arar ¢ KOPIOPATHBEH JaHBK B
pasmep 10%. 3a m3uucasiBane pazMepa HA OTCPOYEHHTE JaHBbIH € Mo3Bana craBka 10%, kosito
ce 0YAKBA /Ia € BAJTHHA NPH 00PAaTHOTO NpasiBJIeHHE,
IMopaau peanusuianurte 3ary0M 3a mepuoja APY:KeCTBOTO He € HAUMCJASBAJIO JAHBIUH BBHPXY
aoxoaa.

2. Orver 3a (HAHCOBOTO CHCTOAAHHE

2. 1. UmoTH, MALINHH, CHOPbKEHU H 060pyIBaHe
HmoTuTe, MalIMHUTE CHOPBIKEHUATA U 00OPYIBAHETO BKIIOYBAT:

L

. . H»iommamuun ChOpPBAKEHHH ||-'uﬁgpmnaue

Mawnnn u | Tpancnopr- | [dpyrn | Kanuranns Odwmo
oGopoyaBa | HH CPCACTBA | AKTHBH H-paHH
He pasxoau

OmuemHa CmoitHocm
Canno knm 31.12.2008 24 342 347 465 1178
Tocrenunn 10 10

Haneznu (104) (104)
TIpeolieHKH MPUIHATH B KanuTana P
Ofe3neHKH NPH3HATH B OTIp -
BuacraHoBeHH 00€3UEHKH B ONp 4
Cango kM 31.12.2009

[MocTenmm
M3neanu

[IpeoueHKH IPH3HATH B KaNUTaNa -
Ofe3ueHKH TPHIHATH B ONp =
BrictanoseHH 00e3UeHKH B onp
Caano kem 31.12.2010 24 238 347 475 1084
AMopmuzanun
Canno kem 31.12.2008 21 110 183 314
[MocThnuam 3 52 18 73

24 238 347 475 1084

Haneznu (41) (41)
ﬂpeoueuku TMPHIHATH B KAanuTana &
Obe3ueHKH NPHIHATH B onp -
BrictaHoBeHH 00e3UeHKH B ONp %
Camzo kem 31.12.2009 24 121 201 - 346
TMocrenuan 10 5 15
Manesnu N
[IpeoueHKH MPU3HATH B KANUTANA -
Ofe31eHKH TIPH3HATH B ONp
Brictanosenn obe3ueHKy B Onp

Caao kbm 31.12.2010 24 131 206 | =1 361
Banancoea emoiinocm
BanaucoBa cToiHOCT KbM
31.12.2009 - 117 146 475 738
banancosa cToiinocT Kbm J

31.12.2010

- 107 141 . 475 723

IIpes 2009 r. e orkpagnar aBromodn.a ¢ 6anancoBa croiinocr 64 xmia. as. OGe3uweTenneTo oT
3acTpaxoBaTe/IHATA KOMIAHUA B pa3mep Ha 70 xuJj. aB. e u3njareno npes 2010 r.
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2. 2. DHHAHCOBH AKTHBH HETEKYIIH

o i G s o 3:&:&.‘.\;*?.
- e 1 AKTHBH - npuaoxenne Nel .
Herexyuwn pHHAHCOBH AKTHBH 31.03.2010 . 31.12.2009 r.
Hanope ¥ y4acTus 22 22
0O6umo | 22 : 22

2.2, 1. IbnrocpouHy OeHHH KHHAKA

_ DUNaNCOBH AKTHBH HaAHHI 34 1POAA
Emurent 31.03.2010 1. 31.12.2009 r.
paimep cToiiHOCT pasmep cToiiHOCT
aKLHi 'ynancka koHcepea 3809 4 3809 4
aKLHit Jlynascku aparaskeH duoT 1 1
aKumi Ennpom-tpado-CH 14 007 18 14 007 18
Lff:mﬁ [Mnamake - M | 2 2
2. 3. MaTepualinu 3anacu
. - puasuusanack .
Bua 31.03.2010r. | 31.12.2009r.
MaTtepuaau B T.4. /Hero/ - S
[opyBa 1 CMa304HKM MATEPHATTH 13 13
Obdwo 13 13 fe |

2. 4, AKTHBH IbP:KAHH 32 npogamxoda

31.03.2010 r. | 31.12.2009 r.

Tpanenoprhu cpeacrea /Heto/ " =
KopaG  HauyGe 474 474
O6wo : ' 474 474

2. 5. Texkymu TbProBCKH ¥ IPYTH B3eMaHHs

Bun 31.03.2010r. | 31.12.2009 r.
B3emanus 0T cBbpP3aHH NpeanpMATHs B T.4. /HeTo/ - -
B3emanus no npelocTaBeHy aBaHCH 27 27
Hanpuecenu paHbum 6 6
Ilpenocrapenn KpeauTu 45 45
Tpennnareny pasxoau 3 3
Bsemanus no 3acTpaxoBaHe 71
Jpyru Kparkocpo4H#M B3eMaHus 35 39
 O6mo : _ 116 191
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2. 6. [Tapuunu cpeacrea

Mapuu Hui-cﬁégdé:rﬁﬁ

s

Bun 31.03.2010r. | 31.12.2009r.
IMapuunu cpeacrsa B Gpoii B T.4. - -

B nesa 10 9
Bne Banyra

[Mapuunu cpeacTBa B PasnialATETHH CMETKHB T.4. - =

B nesa 19 25
B panyta

IMapuuHu eKBUBAJEHTH

baokupanu napudnu cpeacrsa

KpaTkocpounu neno3uTu 1405 1381
O6umo 1434 1423

2.7. CoGerBen KamuTAJ

2. 7. 1. OcHoBeH KanuTaja

_ Ocnosen fanucan/ kanutan AJl

31.03.2010 r. 31.12;2009 r.
Bua akuuu bpoii Croiinoer | Homuuan Bpoii akunu bpoii Homunan
AKLHH
Oburknogenu
EMUTHpaHK 2122320 2122320 1.00 a8 2122 320 2122320 1.00 a8
Obuio: 2122 320 2122 320 1.00 a8 2122320 2 122 320 1.00 as
_ Ocuosen /3anuean/ kanutan AJL '
31.03.2010 r. 31.12.2009 r.
Akuponep Bpoii Bpoii
AKUHH Croiinoer | Ilnatenn | % Jsan AKUHH Croitnocr | Tlaartenn | % Jsin
['yuepos u cun AJl 1222 494 1222 494 1222 494 57. 60 1222 494 1 222 494 1 222 494 57. 60
DU3HHECKH THIA 899 826 899 826 899 826 42. 40 899 826 899 826 899 826 42. 40
O6uwo: 2122320 | 2122320 | 2122320 | 100% | 2122320 | 2122320 | 2122320 | 100%

2.7.2. PezepBu

_Pesepsn
Pesepn or
noc/ae1Baln
OUEHKH HA Odun Hpyru Odmo
AKTHBH peiepBH pelepBH pe3epBl
Pezepsu kem 31.12.2008 r. 3 236 948 1187
Ipensuncaenu pesepsn kbm 31.12.2008 r. 3 236 948 1187
Hamanenus ot: = # (497) (497)
TMokpuBaHe Ha 3aryou (497) (497)
Pezepen kbm 31.12.2009 . 3 236 451 690
Hamanenus ot: 2 = - -
[loxpusane na 3aryou - :
Pesepsu kbm 31.03.2010 1, 3 236 451 690

2.7.3. ®unancoB pe3yarar
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_ (DHHAHCOB PE3YINTAT :,.

DHUHAHCOB Pe3yaATAT Croiinoct
3ary6a kem 31.12.2008 r. ' (992)
¥YBeuyeHus ot: (259)
3aryfa 3a rogunara 2009 (259)
Hamanenus or: (497)
TMokpuBane na 3ary6u ¢ pe3epsu u nedaiou (497)
3ary6a kem 31.12.2009 r. (754)
VYBeludeHus oT: (78)
3aryba 3a rogunara 2010 (78)
3ary6a kbm 31.03.2010 r. (832)
DuHaHcos pesyarar kem 31.12.2008 r. (497)
@uuancos peayarar kem 31.12.2009 1. (259)
dunancos pesyarat kum 31.03.2010 r. (78)

2. 8. Texymu THProBeKH U APYrH 3aAbJKeHHS

. fﬁk}lﬂumméﬂk{ﬂ / .

Bua 31.03.2010r. | 31.12.2009 1.
JIpyru KpaTKOCPOUHM 3aabIKeHHS 1 4
: O6mo 1 4

2. 9. Janbuaun 3a0b/EKEHT

S

_ Jlaweumdameamenus .
Bun 31.03.2010 r. 31.12.2009 .
JlaHbK BBHPXY A0XOIMTE HA (PU3NUECKHTE I1La 2 . -
O6mo 2 o 2
2. 10. 3agbaxkeHnst KbM NepcoHA
ZZSaAbnmeuna;tmpsaua ¢ mepcoHaia Al e
Bun 31.03.2010 r. | 31.12.2009T.
Jaab/KeHHS KBM nepcoHana 10 5
3aabKeHHs] KbM OCHTYPHTEJHH I'IpEIlTIDHﬂTHﬂ 2 2
Obuwo ' 12 7

3. Cpbp3aHu JIHUA H CIE/IKH ChC CBHP3AHM JIHIA
JdpyxecTBOTO ONOBECTABA CJICHATE CBHP3AHH JHNA:

Kbm 31.12.2009 r. “T'ymepos u cun”™ AJl, nputesxasa 1 222 494 6pos akuuu, kouto ca 57,60%
oT raacopere B 00WOTO chOpanue Ha ApyxectBoro. Celanuiie U ajpec Ha ynpasjeHue: Ip.

Codus, paiton “Cpenen”, yn. “Xan Kpym™ Ne 31

HanumeHosanue/Anpec, BYJICTAT/ Bpoit akunu IMpouent or | Jara Ha
Jlniie, NpecTaBIABALLO APYIKECTBOTO ErH kAT TpaMAnarg
“TYLEPOB M CHH” A1, TP. CODUS 121480728 1222 494 57.60 % 29.06,2006r
Pymsna Xpucrosa [Nyiueposa 5903017694

Atanac Aumutpoe Pakos 6811146701

Kpuctnan JoSpomupos Dymepos 8807126648
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Jlnma ¢Bbp3anH ¢ OCHOBHUST AKIHOHEP HA APYKECTBOTO €4 :

No JsinoBo yyacTHe B
- | APYXXKECTBO %
1 | ITupuncka KOHCY/ITaHTCKa 100.00 %
koMnanug OO
2 | Hanybe typc AJl 96.25 %
3 | Bearapcku HHBECTHULIHOHHU 100.00 %
npokti EOO]]
4 | Ekcno komepc EOOJ] 100.00 %
S | Hanybe ctap AJl — B IMKkBHAALMA 77,00%
6 | “OPEJI MIHBECT” ALl 100.00 %

BI)3H3F])3?K,[I€HHH HAa OCHOBHHH PBKOBOJEH lIepCOHAN

KparkocpoyHH 10x01H

4. llesd H NOJHTHKA 32 YNpaB/IeHHe Ha PHHAHCOBHA PHCK

2010

2009

41

Hpyxectsoto e aHanuzupano edekrure or MCDO 7 u usmenenvero Ha MCC 1 u cuuta, ue OCHOBHMTE
JIOTTBJIHATENIHU OMOBECTABAHMS L€ Ce OTHACAT O aHAll3a Ha MYBCTBUTEIIHOCTTA Ha [Ta3apHMUsl PUCK 1

Ouenxa

[TpunaranuTe c4ETOBOAHM MOJIMTUKH 32 OLIEHKA Ha (DUHAHCOBMTE aKTHBM M MACHBHU Ca KAKTO Cle/iBa:

Bua axktus / macus Knacuukauus baza 3a ouenka

Iapuunu cpeactra ITapuynu cpeacrea Homunanna croiiHoct

bnokupann napudHu  BrokupaHu napuuHn  HoMuHanHa cToiiHOCT
cpencTaa cpeacTea

Kparkocpouuu M (DUHAHCOBR Nacue

ABLATOCPOYHHM 3aCMH

-89
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Tbproeckd B3eMaHuss  3aeMu ¥ B3eMaHusl, [bPrOBCKMTE B3eMaHHMs ca OE3NHXBEHH KPATKOCPOYHM B3eMaHuf,

Bb3HUKHAMH kouro o0uuaiiHO ce OLEHABAT MO OpHIMHAMHATA HM (akTypHa
BPBOHAYATHO B CTOMHOCT, HAMAJeHa C EBEHTYAIHH pa3XxolH 3a oDeslieHka (pe3eps 3a
IIPYIKECTBOTO TPYAHOCHOHPAEMH B3eMAaHHA)

Toproeexu (DHHAHCOB MacHRB TeproeekuTe  3alb/BKEHHMS  ca  OE3NMXBEHM  KPATKOCPOYHH

3ANBIKEHHS 3aTBIKEHNA, KOMTO 0OMYAMHO Ce OLEHSBAT 10 OPUTMHANHATA MM

(haxkTypHa cTOHHOCT,
Jbarocpounu Dunancos nacus AMOpTH3HpaHa CTOHHOCT
3a/TbIKEHH

er,[{P]TCH H JIMKBHICH PHCK

KpeanTHHAT PUCK WM PHUCKBT, NPOM3THYALL OT BB3MOXKHOCTTAa JIpyKECTBOTO na He Monyud B
JOrOBOPEHUs pa3Mep (pMHAHCOB aKTHB, € MUHMMU3HPAH 4pe3 , PEJIOBEH Mperjies Ha ChIIeCTBYBAILUTE
B3eMaHMA U KOHKPETHH JeHCTBHS BbB BPb3Ka ChC CHOMPAHETO Ha B3eMaHHUATA.

CreneHra Ha KPeAWTHUS PUCK, Ha KOMTO e M3nmkeHO JIpy:KecTBOTO ce onpejens OT CTOWHOCTTA Ha
THPrOBCKUTE M JIPYrd KPATKOCPOYHM B3eMaHHs M aKTHBU KbM JaTtata Ha OalaHca.
MakcumanHaTa KpeluTHa eKcrno3uuma Ha J[py KecTBOTO e npecTaBeHa Mo-A0iy:

31 mapt 31 nexemppu
2010 2009
[Mapuunu cpeacrsa 1434 1423
THproBeknt H IPYTH KPATKOCPOMHU B3EMaHHs, HETHO 122 191
060 1556 1614

JluxBeH u BaTyTEH PHCK

JIMXBeHMAT PUCK MPOM3THYA OT KoslebaHUATA B LieHaTa Ha (UHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT
MPOMEHHUTE B IMXBEHHUTE HUBA.

BanyTHUAT pUCK MpOM3THYA OT KoneOaHusTa B LEHAaTa HAa (UHAHCOB MHCTPYMEHT B 3aBHCHUMOCT OT
MPOMEHHUTE BB BATYTHUTE KYPCOBE.

JIpy:KeCTBOTO He M3M0J3Ba Xe/UKAPAILA HHCTPYMEHTH.

Jpy KecTBOTO ThPryBa €IMHCTBEHO C YTBBPACHH, NIaTexkocnocodun kontparentn. Heropara nmonuruka
€, 4e He ThPryBa Ha OT/0KeHO [iamaHe. OcBeH TOBA, caljara o ThbProBCKHTE B3eMaHHUATA ce CIediT
TEKYLLO, B PE3YJITAT HA KOETO EKCMO3NLMATA Ha JIpy’/KeCTBOTO KbM KPEJHTEH PHUCK HE € ChLIEeCTBEHA.
KpeautHuar puck, KOHTO Bb3HUKBA OT JpyruTe (JMHAHCOBYU aKTHBU Ha [[pyskecTBOTO, KaTO Hampumep,
Mapu4yHu CpeICTBa M JApPYrd (UHAHCOBU AaKTUBH, MNpEJACTaBsBa KpeJWTHATA EKCIIO3MLMATA Ha
JIpy:KecTBOTO, [POM3THYAILA OT BB3MOMKHOCTTA HErOBMTE KOHTPAreHTH Na HE H3MBIHAT CBOMTE
3aAb/bKeHHd. MakcumanHata KpeJudTHa eKcnos3uuus Ha JIpy»KecTBOTO NnO MOBOJ Ha [pU3HATHTE
(hMHaHCOBY AKTHUBHU, BB3/IM3a Ha CHOTBETHATA UM CTOWHOCT no 6ananca keM 31 mapr 2010 r

5. CuOHTHS cile] Kpasi HA OTYeTHHS MepHo

OcBeH OMOBECTEHOTO MO-rOpe, HE ca HACTBNMIM CHLOMTHA Ched Kpasd Ha OTHeHMs MEepUol, KOWTO Aa
HamaraT [JOMBbIHUTEHY KOPEKUMH W/WIM OTOBECTABAHMS B MENKIWHHUAT (UHAHCOBMS OTYET Ha
HpysxecTrOTO 32 Nnepuoja, mpukmousaul Ha 31 mapt 2010 r.

6. lelicTBaIno aApyxKecTBO

PbkoBoacTsoro Ha JlpyxecTBoTO cuMTa, ye JIpy:KecTBOTO € JieficTBalo U e ocTaHe AeHCTBaIo, HiMa
M71aHOBE U HAMEPEHHUS 3a MPeyCTAHOBABAHE Ha JEHHOCTTA.
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“OPEJI HHBECT A
Meacounen @unarcoe omuem Kkom 31.03.2010

1 | Ha coberBenus kanuran (0,03) (0,11) 0,08 -69%
2 | Ha akTuBuTe (0,03) 0,12) 0,08 -70%
3 | Ha nacusure (4,88) (23,55) 18,67 79%
4 | Ha npuxoaure oT npojasxou
Edexrupnocer:
5 | Ha pasxonure 0,11 0.45 (0,34) -75%
6 | Ha npuxoaure 8,80 2,20 6,60 300%
JInkBuaHoCT:
7 | O0ma MKBMAHOCT 131,53 196,20 (64,67) -33%
8 | Bup3a THKBHAHOCT 99,00 147,40 (48,40) -33%
9 | HezaGaBHa MTMKBUIHOCT 95,60 142,30 (46,70) -33%
10 | AGcomoTHA THKBHIHOCT 95,60 142,30 (46,70) -33%
DUHAHCOBA ABTOHOMHOCT:
11 | @uHancora aBTOHOMHOCT 143,63 216,00 (72,38) -34%
12 | BaurexHsiocT 0,0070 0,0046 0,0023 50%
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