MEXOUHEH ®PUHAHCOB OTYET
. OBLLA MHOOPMALMA

“BYNTAP YEX WMHBECT XONOWHI“ AQ (HapuyaHO MO-HaTaTbK “ApPYy*KecTBOTO”) e aKLUMOHEPHO ApYKecTso,
pernctpupaHo no TbproBckuaA 3akoH B AreHuua no snucsanmaTta nog Ne 120054800 . Cepanuiwieto 1 agpecsT
Ha ynpasaeHune Ha 4pyXecTBoTo ca: rp. Nnosams, yn. bearpag Ne 2, et. 2.

MNpeaMeTbT Ha AEWHOCT HA APYKECTBOTO e NpuaobusaHe, ynpasieHne, oLueHKa 1 Npoaarkba Ha yyactus B 6baArapcku u
yyKOecTpaHHU papyxectBa; puaobusaHe, ynpaBneHuMe u npogarkba Ha obauraumn; MpuaobusaHe, OuUeEHKa W
npoparkba Ha MaTeHTW, OTCTbMNBAHE HA JIMLEH3WM 33 M3NON3BAHE HA NATEHTU Ha LPYMKECTBa, B KOUTO XOJLMHIOBOTO
OPYXKecTBO y4vacTBa; PUMHaHCMpaHe HA APYMKeCcTBa, B KOWUTO XOJIAMHIOBOTO [APYXKECTBO Yy4acTBa, MHBECTUPaHE W
WHBECTULUMOHHO KpeanTupaHe; MapKeTuHr, 60pcoBuM onepauum, NHKEHEPUHT, COBCTBEHA TbProBCKa AEWHOCT U ApYrn
TbProBCKU CAENKM, HE3abPaHEHM CbC 3aKOH.

[eHocTTa Ha [lpy»KecTBOTO He Ce OrpaHnYyaBa CbC CPOK UK APYro NPEeKpPaTUTENHO YCNOBME.
CTpyKTypa Ha KanuTtana

“BYNTAP YEX WHBECT XOJOMHI" AL  (4py»KecTBOTO WAM XONAMHIBT) € Ny6/AMYHO aKLUMOHEpPHO [ApPYXKecTBo,
pernctpupaHo B CMOSHCKM OKPBXKEH Cba, No pupmeHo geno Ne 756 no onuca 3a 1996 r. cbe ceganvue B rp. CMonsH,
yAn. ,XaH Acnapyx” N2 4 n npepeructpmpaHo B Tbprosckua pernctsp ¢ BY/ICTAT: 120 054 800

MbpBOHaYanHo [py»KecTBoTo € yupeneHo KaTo npusaTmlaunoHeH GoHa no 3akoHa 3a npmMBaTU3aLMoHHUTE POHO0BE C
HanmeHoBaHMe lMNpuBaTmsaymoHeH ¢poHa bynarap Yex UHsecT AL,

O6woTo cbbpaHMe Ha aKumoHepute oT 07 sHyapu 1998 npuema pelleHWe 3a npeypexaaHe AenHOCTTa Ha
MpuBaTnsaumoHeH ¢oHg Bynrap Yex UHBecT A/l KaTo XO/NAMHIOBO APYMKECTBO WM NMPOMSAHA B HAaMMeEHOBaHMETO Ha
OpyxectBoTo OoT NMpuBaTnsaumoHeH poHg bynrap Yex Uusect AL, Ha Byarap Yex UHBecT XonguHr ALL.

[OpyxectBoTo e ¢ KanuTtan 1191 105,00 ne.a, pasnpeaeneH B 1 191 105 06MKHOBEHU NOMMEHHM aKLUMU.

KanutansbT Ha ApPYKeCcTBOTO € aKLMOHEPEH M Ce NPUTEXKaBa OT MHOMXECTBO PU3NYECKU NLA U HAKOJIKO HOpUANYECKU
nvua. HavyanHua Kanutan, ¢ KOMTO e perncTpupaHo Apy»KecTBoTo e 256 xun. nesa, a yBeNMYEHWETO MPou3TUYa OT
[LBYKPaTHUTE NpeperncTpaunmn B yBesMyeHMe U HamasieHMe 00 HACTOALUMA My pa3mep, B T.4. OT KanuTanusupaHe Ha
nonarawy ce AuBuaeHTU. Mpes TeKywma OT4YEeTeH Nepuog Ca HaCTbMWIM MPOMEHW B KanuTasna Ha APYXKeCTBOTO,
CBbP3aHK c Npogaxkba Ha akumu Ha tOJ1.

AKuMoHep 30.06.2020r. 31.12.2019r.
bpoii akumn CroiiHoct MnateHn % Oan Bpoi CroiiHocT MnateHun % Oan
aKuumn
Opuanueckn 302 446 302 446 302 446 25% 289 050 289 050 289 050 24%
nmua

dusmyecku 888 659 888 659 888 659 75% 902 055 902 055 902 055 76%
nmua

1191105 1191105 1191105 100% 1191105 1191105 1191105 100%

JpyKecTBoTO e ¢ eAHOCTENEHHA CUCTEMA Ha ynpaBaeHue - CbBeT Ha ANPEKTOPUTE U Ce CbCTOM OT TPUMA Y/IEHOBE:
1. BaneHtnH MeTtoamues eoprues - lNpeacepaten Ha CL,
2. WBaH MnuaHos MeBaHoB - YneH Ha C/[]
3. CraHucnas MeaHoB leoprues - YneH Ha C/,

JpyKecTBoTO ce npeacTaBnnsa oT MU3nbaHUTENHUA aupeKTop BaneHTH Metoanes leoprues.

®PUHAHCOBMAT OTUET € UHAMBUAYANEH OTYET Ha [lpy»KecTBoTo.

PerynatopHa pamka



3AKOH 3a ny6anM4yHOTO NpeasaraHe Ha LLEeHHU KHUXKa

HAPEQOBANe2 ot 17 centempu 2003 r. 3a npocnekTute npu nyb6anYHO npegnaraHe Ha UeHHM KHUXKa U
33 pa3KpUBAHETO Ha UHOOPMaUMA OT NYBAMYHUTE APYKECTBA U APYrUTE EMUTEHTU HA LEHHW KHUXKA (O6H.,
OB, 6p. 90 ot 2003 r., uam. 1 gon., 6p. 12 n 101 ot 2006 1.)

HAPEABA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa M peaa 3a BNMCBaHE M OTNUCBAHE HA NyB6IMUYHKN ApPYHKECTBa,
LPYIM EMUTEHTM Ha LLEHHW KHUXKa U eMUCUM LLEHHU KHWKa B pernctbpa Ha KOH

HAPEABA ot 17.12.1997 r. 32 MMHMMANHOTO CbAbPXKaHME HA MbJHOMOLWHO 33 NPeACTAaBUTENCTBO Ha
aKuMoHep B 06WOTO CbbpaHMe Ha APYXKECTBO, YMUTO akuMu ca buamn npegmeTt Ha nybanyHO npeanaraHe
(06H., OB, 6p. 124 07 23.12.1997)

HAPEOBA Ne 39 ot 21.11.2007 r. 3a pa3sKpMBaHe Ha ASN0BO y4yacTue B Ny6/IMYHO APYXHKECTBO

Il. BA3A 3A U3rOoTBAHE HA ®UHAHCOBUTE OTHETU U NMPUNOXKEHU CbLUECTBEHW CYHETOBOAHM
NOJINTUKU

®PUHAHCOBMAT OTYET € U3rOTBEH CbINACHO M3MCKBAHMATA Ha HbArapckoTo CYETOBOAHO 3aKOHOAATE/CTBO B
HalMOHaNHaTa BanyTa Ha Penybanka bbarapua - 6barapcku nes.

Ot 1 aHyapwu 1999 roamnHa 6bArapckuaT nes e ¢ PUKCMpaH Kypc Kbm eBpoTo: 1. 95583 nesa 3a 1 espo.
TouyHOCTTa Ha cymuTe NpeacTaBeHn BbB PUHAHCOBUA OTYET e XMAagu 6barapcku nesa.
basa 3a usroTssiHe

HacTtoAawmaT puHaHCOB OTHET € U3rOTBEH B CbOTBETCTBME C U3UCKBAHUATA HA MexayHapoaHW cTaH4apTHU 33
¢durHaHcosm otyetn (MCPO), npmetn oT KomucuaTta Ha EBponeinckus cbios. OUHAHCOBUAT OTYET € U3rOTBEH U
B CbOTBETCTBME C M3UCKBAHMATA Ha MexayHapoaHWUTe CTaHAapTU 3a GUHAHCOBA OTYETHOCT, Ny6AMKyBaHM OT
MeKayHapoAHUA CbBET MO CYETOBOAHW CTAHAAPTU. Bcuuknm MexagyHapogHu cTaHgapTv 3a GUHAHCOBMU
oT4yeTM ca nybanKyBaHM OT MexAyHapoAHWA CbBET MO CYETOBOAHM CTaHAAPTW, B CMfa 3a nepuoja Ha
W3roTBAHE Ha Te3M KOHCONMANPaHM GUHAHCOBM OTYETH, Ca NpMeTH oT EBponeickuna cbios upes npoueaypa 3a
of06peHne, yctaHoBeHa oT KomucmaTa Ha EBponeickusa cbtos.

[py*KecTBOTO M3roTBA U KOHCONMAMPAHU GUHAHCOBM OTYETU B CbOTBETCTBUE C MeXayHapoaHUTEe CTaHAApPTH
3a ¢uHaHcoBM otyeTn (MCPO), paspaboteHn n nybankysaHu oT CbBeTa No MeKAyHapoAHM CYETOBOAHM
ctaHgapt (CMCC) 1 onobpeHun oT EBpoOneickMA Cbio3. B TAX MHBECTMLMUTE B AbLUEPHU NPeanpUATUA ca
oTyeTeHU K onosecTeHn B cboTeeTcTBne ¢ MCC 27 KoHconnampaHn n MHAMBUAYaNAHU GUHAHCOBM OTHETM.

Lpy»ecTBoTo cneasa Aa M3roTBu KOHcoAnAnpaH puHaHCoB oT4eTM KbM 30 toHKn 2020 T.

dUHaHCOBUTE OTYETM Ca WM3rOTBEHW Ha MNPUHLUMNA Ha AeiCTBallo APYMKeCTBO, KOMTO npeanonara, ue
[py»KecTBoTO e NpoabKM AeMHOCTTa ¢k B 0603puMo bbaelue.

N3rotBAHETO Ha d)VIHaHCOBI/ITe oTyeTn B cboTBeTcTBMEe ¢ MCPO wu3Mckea yn0Tpe63Ta Ha c4yeToBOAHM
I'IpM6fIVI3VITe.ﬂHVI oueHKku. KoraTo e npwunarano c4eToBoaHaTa NoJIMTUKA, PbKOBOACTBOTO Ce€ € OCHOBABA/10 Ha
cobcTBeHaTa cu npeLeHkKa.

I'Ipvl npunaraHe c4eToBoAHa NOZINTUKA CbC 3adHa AaTa, Npu npensdncnaBaHe Ha CTaTtuu (FpeLLIKVI) CbC 3a4Ha
AaTta Uan Korato ce npeKnacmcbmu,MpaT CTaThn BBHB d)MHaHCOBI/ITe oT4yeTn, Ce nNpeacTtaBAT Tpu OT4HETa 3a
d)MHaHCOBO CbCTOAHME N OBa OT BCEKU APYIN OTHETU N CBBP3AHUTE C TAX MOACHUTE/IHU NPUNOXKEHUA.
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U3ABJIEHUE 3A CbOTBETCTBUE

JpyKecTBOoTO BOAM CBOETO TEKyLWO CYETOBOACTBO M M3rotBA GUMHAHCOBWUTE CM OTYETU B CbOTBETCTBUE C
MeayHapoaHuTe cTaHZapTv 3a ¢duHaHcoBa otyeTHocT (MCPO), npuetn oT Komucmata Ha EBponeickus
Cblo3.

Mpunoxnmm 3a [pyKecTBoTo ca cneaHntTe MexKayHapoaHW CTaHAAPTU U NPAKTUKMK:

MexayHapoaHu cTaHaapTH 32 PUHAHCOBO oTunTaHe (MCPO)

MC®O 3 buzHec KombuHayuu

MC®O 5 Hemekyuwu (0banzompatiHu) akmusu, ObpHaHU 3a Npodaxba u npeycmaHoseHu deliHocmu.
MC®PO 7 QuHaHCOBU UHCMPYMEHMU: 0r108ECMABAHUA.

MC®O 9 duHaHcoB8U UHCMPYMeEeHMU: KAdcUuguUKaUuus U OUeHKa.

MC®O 10 KoHconudupaHu ¢huHaHco8u omyemu.

MC®O 11 CoemecmHuU CcriopasymeHUA.

MC®O 12 OnosecmsasaHe Ha 057108U yYacmus 8 opyau npeonpusmus.

MC®O 13 OueHsigaHe o crnpasedsauea cmoliHocm.

MexayHapogHu cueToBogHM ctaHgaapTu (MCC)

MCC 1 lMpedcmasaHe Ha ¢huHaHcosu omyemu

MCC 2 MamepuanHu 3anacu

MCC 7 Omyem 3a napu4yHume nomouyu

MCC 8 Cuemos0oOdHa NoAUMUKA, MPOMeHU 8 NpubauzumenHume c4emosoOHU OUEHKU U 2pewKu
MCC 10 Cvbumus cned damama Ha om4yemHus Nepuoo

MCC 11 [Jozosopu 3a cmpoumesncmso

MCC 12 JaHbuu 8bpxy 0oxooa

MCC 16 Umomu, MQUWUHU U CbOpbHEHUA

MCC 17 /lusuHeu

MCC 18 lMpuxodu

MCC 19 Joxoou Ha Haemu Auya

MCC 21 Eghbekmu om npomMeHU 8b8 8as1lymMHUME Kypcose

MCC 23 Pa3xodu no 3aemu

MCC 24 OnosecmsasaHe Ha c8bP3AHU AUYA

MCC 27 KoHconudupaHu u uHOusudyanaHU (puHaHcosu omyemu (npepabomeH npe3 2008 2.)
MCC 32 QuHaHco8U UHCMpyMeHMU: npedcmasaHe

MCC 33 Joxo0ou Ha akyus

MCC 36 Obe3ueHKka Ha akmusu

MCC 37 lNposusuu, yca08HU 3a0bAXEHUA U YCA0B8HU aKMusU.
MCC 38 HemamepuanHu akmusu

MCC 39 @QuHaHco8U UHCMpPYMeHMU: NMPU3HABAHE U OUEHABAHE.
MCC 40 MHBecmuyuoHHU umomul.

NMPUJ/IOMEHU CBbLLIECTBEHU CHETOBO/AHU MNOJINTUKU

MpomeHu B cueTOBOAHATa NONUTUKA

To3n PuHAHCOB OTYET € U3roTBEH, Crna3BalKM NPUHLUMNA Ha AEWCTBALLO MpeanpuaTME B CbOTBETCTBUE C
MexayHapoaHute CraHgaptv 3a @PuHaHcoBo OTtumTaHe, um3gageHn oT CbBeTa 3a MexayHapoaHm
CuetoBogHu CtaHgaptv (CMCC) n BCUYKM pasacHeHus m3gageHu oT KomuTeTa 3a PassacHeHuAa Ha MCOO, B
cuna Ha un ot 1 aHyapwu 2019r., n KomTo ca npuetn oT KomucuaTta Ha EBponenckma cbios.

®dUHAHCOBUAT OTYET e M3roTBeH Ha basa KOHBEHUUWATA 3a UCTOPNYECKATa LUEHa, OCBEH, aKO He € NOCOYeHO
APpyro B CHeTOBOAHUTE MOJIUTUKKN MO-A0NY (Hanpmmep HAKOU CI)MHaHCOBM MHCTPYMEHTHU, KOUTO Ca OUEHEHU
no cnpaseasinea CTOVIHOCT). UcTopuyecKaTa LLeHa ce OCHOBaBa Ha crnpaseaanBaTa CTOMHOCT Ha npecraumaTa,
AajeHa B 3aMAHA Ha aKTUBU.



MeKaMHHUA GUHAHCOB OTYEeT BK/IOYBA OTYET 33 nedyanbaTta vam 3arybata M Apyrus BceobxBaTeH 4oXon,
oT4eT 3a PMHAHCOBOTO CLCTOSIHME, OTYET 338 NPOMEHMUTE B COBCTBEHMA KanuTas, OTYeT 3a NapuyHMTe NOTOUM,
KaKTO W MOACHUTENHW NpUAoXKeHua. Mpuxoanm M pasxogm, C M3KAOYEHME HA KOMMOHEHTU Ha apyr
BCceobxBaTeH [0Xo4, Ce Npu3HaBaT B OTYeTa 3a nedyanbata mam 3arybata. [pyr BceobxBaTeH Ao0xoz ce
npv3HaBa B OTYeTa 33 BCEOOXBATHMUA AOXOZ M BK/IIOYBA €/1eMEHTU Ha NMPUXOAM W Pasxoau (BKAHOUUTENHO
KOPEKLMU OT NpeknacuduKaums), KOUTo He ca MPU3HATK B OTYETa 3a nNevanbaTa uam 3arybata, KakTo U3UCKBA
WK KakTo e paspeweHo oT MC®O. Kopekuun oT npeknacudukauma ca cymuTe, npeknacuduumpaHu B
neyanba wau 3aryba B otyeTa 3a neyanbarta uam 3arybata 3a TeKkywms nepuod, KOuTo ca 6unun NpusHaT1 B
Apyr BceobxsaTeH O0X04 Npe3 TeKylMsa UM MNpeaxodHu nepuoaum. TpaH3akumMuM CbC COBCTBEHWUUWTE Ha
[py»ecTBOTO B KayecTBOTO MM Ha COBCTBEHMLUM ce NpW3HaBaT B OTYeTa 3a MPOMEHUTE B COBCTBEHUSA
KanuTtan.

[py»ecTBoTO U3bMpa Aa npeacTasu efuH oT4eT 3a neyanbata uaum 3arybarta u Apyrua BceobxBaTeH A0X0M,.
Pasgenute ce npeacTasBAT 3aeAHO, KaTo TO3M 3a nevyanbata uam 3arybaTta e MbpPsK, CnefBaH HENoCcpPeacTBEHO
OT pa3gena 3a Apyrus BceobxsaTeH A0X04,

[py»ecTBoTo M3bMpa ga npeactaBa oT4eTa cv 3a nevanbarta uaum 3arybaTta n apyrvua sceobxBaTeH Aoxod,
KaTo npu KnacndumkaumaTa n3non3Ba MetToaa ,,CblHOCT Ha pasxoaute”.

(DOpMaT'bT Ha OT4eTa 34 d)MHaHCOBOTO CbCTOAHNE € 6a3MpaH Ha pa3rpaHN4YeHnNETo TEKYLLI,/HeTEKyLLI,.

3a M3roTBAHETO HA TO3N GUHAHCOB OTYET, CAEeAHUTE HOBM, PEBU3MPAHU UM N3MEHEHM NOCTAHOBJ/IEHMA Ca
NpPUAOKUMM 33 PUHAHCOBATA roauHa, 3anoyBawa Ha 1 AHyapu 2020 r.:

n'prOHa‘-IaI'IHO npunaraHe Ha HOBU USMEHEHUNA KbM CbLuecTByBalUUN CTAaHAAPTU U pPa3ACHEHUA, B/a1e3/1In B CUIa npes3
TeKywuna otyeTeH nepunoa

CnegHuTe M3MEHEHMA KbM CbLLECTBYBaLLM CTaHAAPTU U HOBW pasfAcCHeHus, u3gageHu ot CbeeTa 3a MexayHapoaHM
cyeToBOAHM cTaHAapTi (CMCC) u npueTn ot EC ca BAe3nM B cuia 3a TEKYLMA OTYETEH Nepuoa;:

. M3meHeHna Ha MCPO 3- OnpeaeneHue 3a 6usHec - (M3gageHn Ha 22 oktomepu 2018 r. 1 B cma 3a
npuao6bMBaHUA OT HAYaIOTO HA FOAMLLHMA OTYETEH NEPUOA, KOMTO 3anoyBa Ha uan cnepd 1 AHyapu 2020T.)

. M3meHeHuna Ha MCC 1 ,MpeactaBaHe Ha puHaHCOBU oTueTn”: KnacudmKauma Ha KPaTKOCPOUHU U
ObAroCPoOYHM 3aAb/IXKeHUA (B CMNa 3a roAULLIHM Nepuoam, 3anoysalum Ha uam cnen 01.01.2020r.)

. M3meHeHna B MCC 1 u MCC 8: OnpeaensHe Ha CbLeCTBEHOCT (M3gaaeHn Ha 31 oktomspu 2018r.),
B cnna ot 1 aHyapn 2020 .

[ M3meHeHUA B KOHLENTya/IHaTa paMKa 3a GUHAHCOBO OTYUTAHe (M34adeHun Ha 29 mapT 2018 r.n B
CWNa 3a roamLIHK NepMoaum, 3anodsawm Ha unm cneg, 1 aHyapm 2020 r.);

° OnpeaeneHue 3a cblecTBEHOCT - U3meHeHna Ha MICC 1 u MCC 8 (13gaaeHn Ha 31 oktomepum 2018
r. M B CMAa 3a roAWLWHU Nepruoau, 3ano4Ysalum Ha uau cneg 1 ayapu 2020 r.);

Hama Apyrn CtTaHA4apTu, KOUTO Ce O4YaKBa Aad UMAT 3HAYUTE/THO Bb3AEﬁCTBME BBbpXy ﬂ,py)KECTBOTO npes
HaCToALWMNA Naun 6'b,£l,eLI.I| OTHETEH Nepunoa, Kakto U BbpPXy TPAH3aKULUNTE B O603pVIMO 6b,£l,€|.|.l,e.

HoBu ctaHaapT™ 1 U3MEHeHUA Ha CblecTBYBaLLU cTaHAApTH, nsgageHmn ot CMCC, Kouto Bce owe He ca npuetn ot EC

MoHacTtoawem, MC®O, npuetn oT EC He ce pasnunyaBaT CblieCcTBEHO OT Te3du, npuetn ot CMCC, ¢
M3K/OYEHNEe Ha CneaHUTe HOBM CTaHAAPTU, USMEHEHUA Ha CbLUECTBYBaLWLM CTaHAAPTU U HOBWU PasACHEHMs,



KOMWTO BCe oLle He ca 0406peHn oT EC Kbm gaTaTta Ha o4ob6psiBaHe Ha HacToALWMSA GMHAHCOB OTYeT (AaTUTe Ha
B/IU3aHe B CM/1a, NOCOYEHM NO-[0AY ca 3a NbaHUTe MCDO):

. MC®O 14 Pasuetu 3a perynatopHu OTCPOUEHU CMETKMU (B CMNa 3a roauilHM nepuoamn, 3anoysalim
Ha uau cneg 1 sHyapu 2016) — EBponelickaTa KOMUCUA € B3esla pelleHMe ga He 3ano4ysa npoueca no
npuemaHe Ha TO3M MeXAUHEeH CTaHA4apT U Aa U34YaKa OKOHYaTeNHWA CTaHaapT;

° MC®O 17 3actpaxoBaTe/IHU A0roBOpU - (B CMNa 3a roguLWHK Nepuoam, 3anoysallim Ha unm cneg 1
AHyapu 2021)

. U3meHeHne Ha MCP®O 10 KoHconuaupaHu c¢uHaHcosu otyeth n MCC 28 WUHBecTULMM B
acouMMpaHu U CbBMECTHU Npeanpuatua - MNpoaaxba MaM BHOCKA Ha aKTUBM MeXAy WHBECTUTOP U HETOBO
acoUMMPAHO WAN CbBMECTHO MpeanpusaTue M U3MeHeHUs (JaTaTa Ha B/AM3aHe B CW/la € OT/IOXeHa 3a
HeonpeaeneH nepmoa A0 NPUK/OYBAHE Ha NPOEKTa 3a OLEHKa Ha MeToAa Ha cobCTBEHUS KanuTan);

Kbm gatata Ha TO3M uHAMBMAYyaneH GMHAHCOB OTYET ca Ny6/MKYBaHM HOBM CTaHAAPTM, M3MEHEHUA U
pasACHEHNA KbM CbLUECTBYBallM BeYye CTaHAapTM, HO He ca B/e3/M B cuaa Mam He ca npuetn ot EC 3a
¢duHaHcoBaTa rogmHa, 3anoysauwa Ha 1 aHyapu 2020 r., u He ca BMAM NPUNOXKEHU OT MO-paHHA gaTa oT
[ApyecTBoTo. He ce oyakBa Te Aa MMaT CblUEeCcTBEH edeKT Bbpxy GpUHAHCOBMTE OTYeTU Ha [pyrKecTBOTO.
PbKOBOACTBOTO O4YaKBa BCMYKM CTaHOAPTM U M3MEHeHWMa da 6baaT nNpueTu B CYeTOoBOAHATa MNOJIMTMKA Ha
[pyKecTBOTO Npes NbpBuA Nepuoa, 3anoysaly, caes AaTaTa Ha BAU3aHETO MM B CUAa.

MuHUManHa cpaBHUTeNHa MHpopmauma

C usKknoyeHne Ha cnydvaute, Korato MCPO paspewaBaT WUAM U3UCKBAT APYro, APYXKECTBOTO NpeacTass
CpaBHUTE/IHA MHPOPMALUMA MO OTHOLWIEHWE Ha MPeaxofeH MNepuod 3a BCUYKU CYMM, OTYETEHU BbBB
dMHaHCOBUTE OTYETU 33 TEKYLLUA NEPUOA.

[py»KecTBoTO NpeacTaBs KaTo MMHMMYM ABa OT4YeTa 3a GMHAHCOBOTO CbCTOSAHME, [Ba OTYeTa 3a nevyasnbata
unn 3arybata u gpyrua BceobxBaTeH O0XOA4, OBa OTAENHM OT4yeTa 3a neyvanbata mam 3arybata (ako ce
npeAcTaBAT TakMBa), 4Ba OTYETa 3a MapPUYHUTE NMOTOUM U [iBa OTYETa 3a NPOMEHUTE B COBCTBEHUA KanuTan u
CBbP3aHUTE C TAX NOACHUTENIHU MPUIOMKEHUA.

Korato TekctoBaTa onucatenHa WHbOpmaumsa, CcbabpXKaw@a ce BbB (PUHAHCOBUTE OTYETM 3a
npeaxoaHuna/npeaxogHute nepuog(u), npoab/kasa Aa 6bae akTyanHa M 3a TEKyWUA nepuoa ce npasu
Bpb3Ka C NpeaxofHus, 0COBEeHO KOorato TOBa € CBbP3aHO C HECUTYPHOCTM, NPUBAUIUTENIHU OLEHKM,
NPOBU3NN NN 0BE3LEHKN.

NMPU3HABAHE HA NMPUXo4

OcHOBHUTE npuxoay, Kouto [py*KecTBOTO reHepupa ca CBbpP3aHU C JIMXBU MO NPesoCTaBeHU 3aemMMm,
NpeoLueHKN Ha (I)VIHaHCOBM adKTUBU OTYUTAHU NO CnpaBegsinBa CTOMHOCT B neyanbata u 3ary6aTa, NOKYMNKO —
npop,a>K6a Ha B3eéMaHWuA, NOKYNKO — npop,a>+<6a Ha UMOTU U Opyrn

3a fa onpegenu Aanv v Kak fa npusHae npuxoau, JpyrKecTBoTo M3N0A3Ba CaedHUTe 5 CTbMKK:
1. UpeHTMdULUMpPaHe Ha AOTrOBOPA C KNUEHT

2. UpeHTndurLMpaHe Ha 33a4b/IKEHMATA 33 USMbHEHUE

3. OnpegfensiHe Ha LeHaTa Ha cAe/ikaTa

4. PasnpegeneHve Ha LeHaTa Ha CAeNKaTa KbM 3a4b/IPKEHUATA 3a U3MbJIHEHME

5. Npu3HaBaHe Ha NPUXOAWTE, KOTraTo Ca YA0BNETBOPEHU 334b/IXKEHUATA 3@ U3MbJIHEHNE.

an/IXOAVITe ceé npusHasat wan B AafAeH MOMEHT UanM C TeyeHue Ha BPeMEeTOo, KOrato wman AOOKaTo
ﬂ,py)KECTBOTO yO0BNETBOPU 3a4b/IXKEHUATA 3a U3NMBJIHEHUE, ﬂpeXB'bprﬂﬁKVl 06eu.|,aH|/|Te CTOKWM NN YCNYTU Ha
CBOUTE K/IMEHTU.



,ﬂ,pymeCTBOTO NMPpM3HaBa KaTo 3aAbJ/IXKeHUA NO A0roBOp Bb3HArpa*kgeHue, nosyd4eHo no OTHOWEHueE Ha
HEeyA4OBNETBOPEHN 3aAb/IXKEHUA 3@ U3MBJAHEHUNE U TU NPEeACTaBA KaTo APYrK 3a4b/IKEHUA B OTYETA 3a
d)MHaHCOBOTO cbecTtoAaHMe. o CblMA HAYMH, aKO ,D,F)Y)KECTBOTO YAOBNETBOPU 3aAb/IXKEHNE 3a U3NBJ/IHEHUE,
npegn ga nonydn Bb3HArpaXa4eHwmeTto, To NpPpu3HaBa B OTYETA 3a (bMHaHCOBOTO CbCTOAHNE NN aKTUB NO
Aorosopa, nnn e3emaHe, B 3aBUMCMMOCT OT TOBa 4a/in Ce U3UCKBA HELWLO APYro OCBeH onpeaeneHo Bpeme 3a
nojsiy4aBaHe Ha Bb3HArpa*a4eHuUeTo.

Mpuxoaun ot Anxemn

anXOAM OT INXBU CE NPU3HaBa NpPoNoOpUMNOHaIHO 3a Nnepmnoaa nNno metToga Ha eq)eKTVIBHaTa nXBa.

Mpuxoau oT AUBUAEHTH
Mpuxon oT ANBUAEHTM Ce NPU3HaBa, KOraTo ce yCTaHOBM NPaBOTO Aa Ce NoAyYn ANBUAEHT

PA3XOAMN

Ol'lepaTVIBHMTe pa3xoan ce npusHaBaT B nevyanbarta unu 3ary6aTa Npuv NON3BAHETO Ha yCcnayrmte Uan Ha
AaTaTa Ha Bb3HUKBAHETO UM.

[py»KecTBoTO OTYNTA eaMH BUA, Pasxo/, CBbP3aHM C U3NbAHEHWETO Ha A0roBOpUTe 3a AOCTaBKa Ha yCIyru ¢
KAMEHTU: pa3xodm 3a CKAtoYBaHe/nocTuraHe Ha gorosopa. Korato pasxoguTe He OTroBapAT Ha YCA0BMATA 3a
pa3cpoyBaHe CbrnacHoO M3McKBaHMATa Ha MCPO 15, cbwmte ce NpM3HaBaT KaTo TEKYLIM B MOMEHTa Ha
Bb3HMKBAHETO MM KaTo Hamnpumep He ce o4Yakea Aa 6bAaT Bb3CTaHOBEHW UM NEPUOABLT Ha Pa3CcpoYBaHeTo
UM e [0 eAHa roguHa.

CnegHuTte onepaTtnuBHU pa3xoan BUHArn ce 0TpasABaT KaTo TEKYL, pa3xXod B MOMEHTA Ha Bb3HUKBAHETO NM!

—  O6LWM 1 agMUHUCTPATUBHM pa3xoam (OCBEH aKo He €a 38 CMETKa Ha KANeHTa);

— Pa3xoau 3a 6pak Ha MaTepuanHu 3anacu;

— Pa3xoam, CBbP3aHu C U3MbJIHEHUE Ha 334 b/IIKEHUETO;

— Pa3xoau, 3a KOUTO MpeanpuATUETO He MOKe [Aa onpeaenu, Aanu ca CBbp3aHu C YA0BAETBOPEHO WK
Hey40B/IETBOPEHO 3ab/IKEHME 33 U3MbJIHEHME.

06K M aAMUHUCTPATUBHU pPasxogu

Tasu pa3xo4Ha KaTeropusa BKAOYBA BCUUKM Pa3Xxoam OT 06l M agMUHUCTPATUBEH XapaKTep.

durHaHCOBM NpUXOAU U pa3xoaum

®urHaHcoBUTE npuxoaun BKAKYBAT NpUXoan OoT IMXBU NO NMHBECTUPAHU CpeacTBa ( BK/TIOYNUTENTHO UMHBECTULLUN,
Ha pa3nonoxeHue 3a npo,u,a>K6a), npuxoan ot AMBULOEHTU, neyanba ot npop,a>+<6a Ha d)MHaHCOBM dKTUBU Ha
pa3nonoxXeHne 3a npo,u,a>K6a, NpoOMeHN B CnpaseainBaTa CTOMHOCT Ha (bMHaHCOBM dKTUBU OTYUTAHU MO
cnpaseaanBa CTOMHOCT B neyanbaTa nnu 3ary6aTa, neyanba ot onepaunn B HyxaecCtpaHHa BaniyTa, NPpU3HaTu
KaTo neyanobu u BaFY6M. anXOp, OT NnXBn ce nNpun3HaBsa B MOMEHTA HA HAa4YUCNABAHETO MY MO MeTOda Ha
edDEKTI/IBHaTa Nnxsa. anXO,CI, OoT OUBUAEHTUN Ce€ NPU3HABA HA AaTaTa, HAa KOATO € YCTaHOBEHO MNMpPaBOTO Ha
Iﬂ,[ﬁ)y)i(eCTBOTO Aa nonyyn nnawaHeTo, KOATO B C/Ay4YaA Ha KOTUPaHU UEHHU KHWUXKa € [aTaTa, Cnie KOATO
dKUUUTE CTaBat 6es NpaBoO Ha nNoJiy4aBaHe Ha nocnhegHnA OUBUAEHT.

Kbm pasxogute 3a gelHOCTTa ce OTHACAT U GUHAHCOBU PA3XoAM, KOUTO [pyrKeCcTBOTO OTYMTa, U KOWUTO ca
CBbP3aHK c 0bUYaiHaTa AenHOCT.

anIHLI,I/II'IbT Ha HavyncneHme ce oTHacAa ao d)MHaHCOBI/ITe pa3xoaun, Taka KakKTO Ce OTHAcCA OO0 BCUYKK OpYyrU
KOMMNOHEHTM Ha oT4eTa 3a goxoauTte. Te BKAOYBAT U BCUYKMK O6e3LI,EHKVI Ha d)VIHaHCOBVI aAKTUBMN.

dPunHaHCcOoBMU pa3xoaun BKAKOYBAT pa3xoau 3a /INXBU MO 3aeMu, 3ary6V| OT onepaunn B 4YyXgecCtpaHHa BanyTa,
npomeHn B cChnpaBeganBaTa CTOMHOCT Ha d)VIHaHCOBVI dKTUBNU OTYUTAHM NO CcCnpasBeainBa CTOMHOCT B
nevanbarta nnu 3ary6aTa, o6e3u,eHKa Ha d)VIHaHCOBVI adKTUBU U 3ary6m OT Xe4XXNHFoBUN MHCTPYMEHTU, KOUTO Ce
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NPU3HaBaT KaTto neyanba mau 3ary6a. Bcnukn pa3xogn no naatumum NnNXsu No 3aemum ce Npu3HaBaT KaTo
neyanba uam 3ary6a KaTo Ce n3nosisyea MeToda Ha Ed)EKTVIBHVI’r'I JINXBEH NMPOLEHT.

Pasxoay no 3aemu, KOUTO He moraT Aa ce OTHecar NPAKO KbM ﬂpMAO6MBaHeTO, CTPOUTENCTBOTO UIU
Npon3BOoACTBOTO HA OTroBapALl, Ha yCN10BUATA aKTuUB, CE NPU3HABAT B neyanéu u 3ary6v| KaToO Cé M3Nn0N3Ba
MeToaa Ha e¢eKTMBHMﬂ JINXBEH NPOUEHT.

Meuyanbu 1 3arybum oT KypCoBM Pa3IMKM Ce NPeacTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETH.
PA3XO4U 10 3AEMU

Nnxsata no 3aemu 3a pMHAHCUPAHE Ha MOKYMKa W pasBUTUE HA aKTMB, KOWTO OTroBapAa Ha YC/IOBMUATA 3a
aKTUB Cb3AafieH B CaMOTO NpeanpuaThe (T.e akTMB, KOMTO HenpemeHHO W3UCKBa 3HayuTeneH nepuog ot
BpeMme, 3a 4a CTaHe roToB 3a MpeABu:KAaHaTa My ynotpeba wam npogaxkba) e BKAKOYEHa B CTOMHOCTTa Ha
aKTUBA [0 MOMEHTA, A0 KOMTO aKTUBUTE Ca 3HAYMTENIHO TOTOBWM 3a ynoTtpeba unm npogaxkba. Takuea
pa3xo4a No 3aeMK ce KanuTaamM3vpaT HETHO OT KaKbBTO M Aa O6UN0 MHBECTULMOHEH [0X04, MOJy4YyeH OT
BPEMEHHOTO MHBECTUPaHE Ha CPeaCcTBa, KOMTO Ca B U3/IULLIBK.

Bcuukm apyrm pasxoam, no 3aemu ce npusHasaT B nedyanba wam 3aryba B nepuopa, npes KomTo ca
Bb3HUKHaNWN.

JAHBLU BbPXY OXOAA

CbrnacHo ObB/ArapCcKOTO AaHbYHO 3aKoHogaTesictBo 3a 2020 1. Apy)KecTBaTa AbJ/XKaT KOPNopaTuMBEH
NnoAoxoAeH AaHbK (AaHbK OoT nevyanbarta) B pasmep Ha 10 % Bbpxy obnaraemaTa nevyanba, kaTto 3a 2019 r. Toit
cbwo e 6un 10 %. 3a 2021 r. AaHbYHATa CTaBKa ce 3anassa Ha 10%.

[pyKecTBOTO npunara 6anaHCcoOBMA METOZ, Ha 33a4b/KeHWATa 33 OTYMTaHe Ha BPEMEHHWUTE JaHbuYHM
Pas/NMKK, MPU KOWTO BPEMEHHUTE AaHbYHM Pa3/IMKM ce YCTaHOBABAT 4Ype3 CpaBHABaHe Ha MpeHOCHaTa
CTOMHOCT C AaHbYyHaTa OCHOBA Ha aKTMBUTE 1 NacnsuTe. YCTaHOBEHMTE OTCPOHEHM AAHDBYHWN aKTUBM U NaCUBK
ce KOMMeHCMpaT M AaHbUYHMAT edEeKT ce U3UNCAABA Ype3 NpuaaraHe Ha JaHbyHaTa CTaBKa, KOATO ce O4YaKBa
Aa 6bae NpuaoXKeHa Npu TAXHOTO 06paTHO NposBaeHne B bbaele. OTCPOYEHUTE AaHDBUYHM 3a4b/KEHUA Ce
NPU3HaBaT MPM BCUYKKM CAy4au Ha Bb3HMKBAHE, a OTCPOYEHWUTE AAHBbYHM aKTMBM, CaMO A0 CTEMeHTa, A0
KOATO PbKOBOACTBOTO CYMTA, Y€ e CUTYpPHO, Ye APYXKEecCTBOTO We peanusvpa nedyanba, 3a Aa M3no.3Ba
OAHDBYHUA aKTUB.

CBBbP3AHU JIULIA U CAEJIKU MEXAY TAX
JpyxecTBoTO cnassa nsnckBaHmATa Ha MCC24 npu onpegenaHe 1 ONOBeCTABaHE HA CBbP3aHUTE nLLA.

Coenka mexay CBbP3aHM MLA e NPexBbpASHE Ha PECYPCU, YCAYTM AN 3a4b/KEHUS MEXKAY CBbP3aHu ML
6e3 pas/iMKa Ha TOBA, fa/1M Ce Npuaara HAKaKea LeHa.

MEYAJIBU UJTN 3ATYBU 3A NMEPUOCAA

BCMYKKM NpUXOAHM M PasxogHKU CTaTUK, NPU3HATK 3a Nepuoaa, ce BKAoYaT B nevanba uam 3aryba, ocBEH ako
CTaHAAPT nnu passacHeHne ot MCPO nsmckeat gpyro.

Meyanba unm 3aryba e obwaTa cyma Ha NpUXoaUTE MUHYC PAasXo4uUTe, KaTO Ce U3K/0YBAT KOMMOHEHTUTE HA
Apyr BceobxBaTeH A0OXOA.

CbrnacHo AencTBaL,oTo A4aHbYHO 3aKOHOAATE/NICTBO 33 NepMoAa APYHKECTBOTO OTYUTaA Nevanba.

J10X0/] HA AKUMA

[loxoAbT Ha efHa aKuMA ce U3YMCIABA Ha OCHOBaTa Ha HeTHaTa nevanba 3a nepuoga v obwusa 6poit Ha
06MKHOBEHUTE NOMMEHHWN aKL MM Ha APYKeCcTBOTO.



UMOTHU, MALLIMHU U CbOPBXXEHUA

Mpy NbpBOHa4YaNHO NPU3HaBaHe, MMOT, MallUHA, CbOPbXKeHWe Mau obopyasaHe ce OTYMTAT MO LEeHa Ha
npnaobusaHe, KOATO BKAOYBA MOKYMHAaTa LEHAa, KAaKTO M BCUYKM MPEKU pPa3xoau 3a NPUBENKAAHETO Ha
aKTMBa B paboTHO CbCTOSAIHME 3a NpeaBuaeHaTa My ynoTpeba oT pbKoBOACTBOTO.

Cnep, NbpBOHAYaNHOTO MYy NPU3HaBaHe, MMOT, MallKHa, CbOpPbKeHMne nan obopyasaHe ce oTYMTaT Mo LeHa
Ha npuaobusaHe, HaMmasieHa C HaTpynaHaTa amopTM3auma 1 3arybu ot obesueHKa.

AMopTU3aUMATa Ce U3YUC/IABA TaKa, ye LeHaTa Ha npuaobusaHe Ha aKkTMBa, HamaneHa C ocTaTbyHaTa my
CTOMHOCT, Aa Ce OTNuLLE 3a MepMoaa Ha Noe3HUA My MKOHOMMWYECKN XMBOT, KaKTo cnessa:

Crpagu 4% nnHeeH meton,
CbopbreHua n obopysasaHe 10-33% nuHeeH meToz,
KomnioTbpHa TEXHUKA 50% nnHeeH meTon,
MoTOpHUM NPeBO3HU CpeacTBa 8% nuHeeH meTop,
dpyrn 15% nuHeeH meToL,

3emATa He ce adMOPTU3UPa

MonesHMAT XKMBOT, OCTaTbyHaTa CTOMHOCT M MeTo4, Ha amMopTU3aumnAa ce npernexga, Kopurmpa, ako e
HEO6XOAMMO, B KpaA Ha BCEKN OTHETEH nepuoa.

[dageH MMOT, MallMHa, CbopbXKeHue uam obopyaBaHe ce OTNMCBA NpY Npogaxkba MAM Korato aKTUBLT
OKOHYaTesNHO 6bAe U3BageH OT ynoTpeba 1 He ce 04aKBaT HUKAKBM APYrM MKOHOMUYECKM NOJI3N OT HeroeaTta
npoAb/aKagawa ynoTtpeba. Meyanbute nam sarybute, NoayyeHn npu HGpakyBaHETO WAM M3BAXKAAHETO OT
ynotpeba Ha WMMOT, MalLMHA, CbOpPbLKEHWEe WAM obopyaBaHe, Ce ONpedenaT KaTo pasanKka MexKay
NPUBAUSUTENHO M3UMCNEHUTE HETHU MOCTbMEHMA OT npoaakbaTta M BGanaHcoBaTa Cyma Ha akTMBa M ce
npu3HaBar B OTYeTa 3a JAoxoauTe.

OBE3LEHKA HA HEOUHAHCOBU AKTUBU
MIMOTH, MALLMHM 1 CbOPBIKEHMA KAaKTO U HeEMaTepuasHUTe akTUBM ca 06eKT Ha TecTBaHe 3a obe3LeHKa.

banaHcoBaTa CTOMHOCT Ha Te3M aKTUMBM ce nposepABa exerogHo 3a MHAMKauunA 3a o6e3u,eH|<a MU Korato
dKTUBDBT € O6e3Ll,eHEH, TOW ce OTNUCBA KaTo pa3xon B OT4ETa 34 BCEOOXBaTHUSA A0Xo4 A0 HEroBaTa O4aKBaHa
Bb3CTAaHOBMMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € NO-BUCOKaTa OT cnpaseagnnBaTa CTOMHOCT, HamasneHa
C pa3xoaute no npop,a>K6a, M CTOMHOCT B yn0Tpe6a Ha aKTMB WAN Ha €aAunHWULUa, reHepupalla napuyHu
notoun. Bv3ctaHoBMMaTa CTOMHOCT ce onpepgenAa 3a otaesieH aktuB, OCBEH B cnyqaﬁ 4ye npu n3non3BaHeTo
Ha akKTuBa HE Ce reHepupaTt napuyHn notToumn, KONTO Aa Ca B 3HAYUTE/IHA CTENEH HE3AaBUCUMU OT NApPUYHUTE
NOTOLW, FEHEepUpPaHn OT APYrn aKTUBU UK TPYNU OT aKTMBU. AKO TOBA e TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpegena 3a eagnHuLUATa, reHepupalla NnapnyHM NoToun, KbmM KOATO aKTUBDBT NPUHaONEKN.

CToliHOCTTa B ynoTpeba e HacToAwaTa CTOMHOCT Ha 6baelnTe NapuyHM NOTOLM, KOUTO ce oYaksa ga bbaar
nosyyeHn OT Tasn eaMHMUA. HacToAwmMTe CTOMHOCTU ce M3YMCNABAT MOCPEeACTBOM AMCKOHTOBU MPOLLEHTH,
KOUTO ce onpeaensaTt npeay AaHbyHO obnaraHe M OTpassBa TeKylaTa NasapHa OLeHKa Ha CTOMHOCTTa Ha
napuTe BbB BPEMeTO U cneunduyHuTe 3a eguHMLaTa PUCKOBE, YMATO obesleHKa ce M3MepBa.

3arybute oT obesleHKa 3a eAWHWLM, TeHepupaliyM MNapuvyHU NOTOUM, Ce PasnpesenaT MbpBO CpeLLy
penyTauMATa Ha eAUHULATA U CNej, TOBA NMPOMOPLMOHAIHO MeXAY OCTaHa/InTe akTUBM Ha eAMHMLATa.

3arybute oT obeslLeHKa ce OTYMTaT B OT4YeTa 33 BceobxBaTHMA Aoxon (B nevanbata wau 3arybata 3a
roAmMHaTta), OCBeH aKo 3a AafeHUs aKTMB He e GOopmMMpaH npeouleHbyeH peseps. Torasa obesueHKaTta ce
TpeTMpa KaTo HamasieHWe Ha To3W pe3epB (npe3 Apyr BceobxBaTeH A0XOA), OCBEH aKO TA He HaAXBbpAs
Herosus pasmep, U HaaBULLIEHNETO BEYe Ce BK/IOYBA KaTo pas3xos B OTYeTa 3a BceobxBaTHMA 40X0a4,



MocneaBallo ysennyeHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a aKTMBM, 38 KOMTO ca 6unun npusHath 3arybu ot
obesueHKka B nevanbata mam 3arybarta/, npeausBuMKaHu OT MPOMEHM B NPUBAUIUTENHUTE OLIEHKM, ce
NnpusHaBa KaTo Npuxod B oOT4yeTa 3a BCceobxBaTHMA A0X04, A0 CTeneHTa [0 KOATO Te Bb3CTaHOBABAT
obesueHKarTa.

PUHAHCOBU MHCTPYMEHTU

n'prOHa‘-IaIIHO npu3HaBaHe U oueHABaHe

[py»KecTBOTO NpM3HaBa GUHAHCOB aKTMB UM GMHAHCOB NacuB B oTYeTa 33 PUHAHCOBO CbCTOAHUE, KOraTo U
camo Korato [lpy»KecTBOTO CTaBa CTpaHa MO [OroBOPHUTE KNay3u Ha MHCTpymeHTa. Mpu NbpBOHAYaAHO
npusHaBaHe, [pyecTBOTO MNpM3HaBa BCUYKM PUHAHCOBM aKTUBU U PUHAHCOBM MacMBM NO cnpasBedInBa
ctoiiHocT. CnpaBegnmBaTa CTOMHOCT Ha AajeH ¢UHaAHCOB aKTMB / MacMB MpWM MbPBOHAYaNHOTO MY
npusHaBaHe 06UMKHOBEHO e AO0roBopHaTa LeHa. [loroBopHaTa LeHa 3a pUHAHCOBM aKTUBM / MacMBM OCBEH
Tes3u, KOUTOo ca KnacubuumpaHu No cnpaseanmMBa CTOMHOCT B nedvanbata unm 3arybara, BKAOYBa pasxoauTe
Nno cAenkaTta, KOMTO ce OTHaCAT NPAKO KbM nNpuaobusaHeTo / nsaaBaHeTo Ha GUHAHCOBUA MHCTPYMEHT.
PasxoauTte no caenkarta, HanpaseHU Npu NpuaobuBaHeTo Ha GUHAHCOB aKTUB M U34aBaHETO Ha PUHAHCOB
nacus, KnacudumumnpaHu No cnpaseainBa CTOMHOCT B nedyanbarta unum 3arybaTta ce otymTaT He3abaBHO KaTo
pasxoga,

[py»*ecTBoTo NpusHaBa GUHAHCOBKM aKTMBMU, M3MON3BANKM AaTaTa Ha CETb/IMEHT Ha CAe/IKaTa, KaTo Mo To3n
HaYMH eiMH aKTUB Ce NPU3HaBa B AeHA, B KOMTO e noaydyeH oT [py»KecTBOTO M Ce OTNUCBA B [eHs, B KOWTO e
npeaoctaBeH oT [lpy»KecTsoTo.

MocnepBawia oueHKa Ha GUHAHCOBU aKTUBMU

MocneaBallaTta oUueHKa Ha GUHAHCOBMTE aKTMBM 3aBMCKU OT TAXHATA KnacuduKauma npu mbpBoHa4YaHOTO UM
npu3HaBaHe KaTo akTMBM. [lpy»ecTBoTo Knacuduumpa GUHAHCOBMTE aKTUBM B e4Ha OT CIeAHUTE KaTeropum:

1.0ueHABaHM MO aMOpPTM3MpPaHa CTOMHOCT, 2. OueHABAHW NO cnpaBesMBa CTOMHOCT Npes Apyr BceobxBaTeH
poxon u 3. OueHsaBaHM NO cnpaBeaA/MBa CTOMHOCT Npes neyanbata nau 3arybara.

Knacndukaumsta ce onpenens Ha 6asa 6usHec mogena 3a ynpasneHue Ha AageHns Knac GUHAHCOBU aKTUBHU
W OOrOBOPHUTE XapaKTEPUCTUKM Ha MNapuyHuTe notouun. UHBecTMumMn, AbpxaHu OT [pyXecTBOTO C uen
nosiyyaBaHe Ha ne4yanb6a OT KPATKOCPOYHWM MPOAAXKOU MAM 06paTHM MNOKYMKW, Ce Knacuouumpart KaTo
GUHAHCOBM aKTMBM, AbPXKaHWM 3a TbpryBaHe. MHBECTUUMW B ObAFOBM MHCTPYMEHTWU, KOUTO [pY»KecTBOTO
ObPXU B paMKUTE Ha BU3HEC MoAen C Len cbbupaHe Ha AOroBopeHMTe NapuyHM NoTouM, ce Knacuduumpar
KaTo PMHAHCOBM aKTUBM, OTYMTAHW MO aMOPTM3MPaHa CTOMHOCT. MHBECTUUMM B ABATOBU MHCTPYMEHTH,
KOUTO [lpy)KecTBOTO AbPXKM B pPaMKUTe Ha 6UsHec mogden € uen cbbupaHe Ha LOroBOPEHUTE MaAPUYHM
noToum m npogaxkba ce Knacupuumpat Kato GUHAHCOBM aKTUBW, OTYMTAHW MO CrpPaBesIMBa CTOMHOCT B ApYyr
BCceobxBaTeH Aoxoa,

®UHAHCOBU aKTUBU, OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT

dvnrosu UHCTPYMEHTH, KOUTO ,ﬂ,py)'KeCTBOTO AbpPXN B PaMKUTE Ha 6usHec moaen C uen Cb6MpaHe Ha
AoroBopeHnTe napuyHn noTtoun m npu KOUTO AO0TroBOPHUTE NaAPUYHKM NOTOUM nNopaxXaaT njalaHuA
€ONHCTBEHO Ha rNaBHUUAQ W /KXBa Ce€ OTYUTAT MO aAMOPTU3UPAHA CTOMHOCT. Cnep, NbpPBOHAYA/THOTO
NPU3HaBaHE akKTUBUTE Ce€ OTYUTAT NO aMOPTU3NPaHa CTOMHOCT.

OTynTaHeTO NO dMOpPTU3nNpPaHa CTOMHOCT M3MCKBA npunaraHeTo Ha MeToa Ha e¢EKTMBHMFI JINXBEH MPOLEHT.
AMOpTVI3VIpaHaTa CTOMHOCT Ha (I)MHaHCOB aKTMB € CTOMHOCTTa NO KOATO d)VIHaHCOBI/IFiT dKTUB € OT4YeTeEH
NbPBOHAYA/IHO, HamMmasJsieHa C noraweHunATa nNo rnaBHUUATa NaKOC UaInM MUHYC HaTpynaHata aMopTuU3auma C
M3non3BaHE Ha MeToda Ha eq)eKTMBHVIFI NINXBEH MNPOLUEHT Ha BCAKA Pa3/iMKka Mmexay nNbpBOHa4a/IHATA
CTOMHOCT W CTOMHOCTTA Ha nagex h HamaJsieHa c 06e3LI,EHKaTa.



B Tasu KaTeropua moraT Aa nonagHaTt cnegHuTe GUHAHCOBU aKTMBM Ha [pyXecTBOTO, B 3aBUCUMMOCT OT
n3bpaHusa BUsHeC MoAen U XapaKTepUCTUKMTE Ha NapuUYHMUTE NOTOLM OT TAX: TbProBCKU B3eMaHUs, KpeguTu
W 3aemMu, B3eMaHUA No JIN3UHIOBU A0rOBOPU, B3eMaHMA MO NpeaoCcTaBeHn Aeno3nTu, B3eMaHUa no Lecuu,
B3eMaHuA, NpuaobuTK Ypes Lecun, Kpeamtn nu 3aemu, NpuaobuTn Ypes Lecun, MHBECTULUN, AbPXKaHU A0
nagex.

TobproBcKku B3emMaHuA

TbproBCcKMTE B3EMAHMA Ca CYMM, Ob/KUMMU OT KAMEHTU 33 NPOAALEHU CTOKU WU YCAYTW, U3BBPLUEHU B
0bmyaiHUA xof4 Ha cTonaHckata AelHocT. OBMKHOBEHO Te ce Ab/XKaT 3a ypeXgaHe B KPaTbK CPOK U
CNepoBaTeNHO Ca KAacudUUMPaHW KaTo TeKywM. TbproBCKMTE B3eMaHWA Ce MPW3HABAT MbpPBOHaYasHO B
pasmep Ha 6e3ycNOBHOTO Bb3HArpaXkAeHWe, OCBEH aKO CbAbPXKaT 3HAUYUTE/NIHU KOMMOHEHTU Ha
¢durHaHcupaHe. JpyxKecTBaTta oT [pynaTa AbprKaT TbProBCKUTE B3eMaHuA C uen cbbupaHe Ha AOrOBOpPHUTE
NapuMyHM NOTOLUM WU CNEeLOBATENHO MM OLLEHABAT MO aMOPTU3MPaHa CTOMHOCT, KaTo M3NO0A3BaT MeToZa Ha
epeKTBHaTa nxBa. JJUCKOHTMPAHE He ce U3BbPLLBA, KOraTo ePEKTHT OT HErO € HeCbLLLECTBEH.

®1HaHCOBM aKTUBU, OTYMTAHU MO CNpaBea/IMBa CTOMHOCT Npe3 neyanbara uam 3arybarta

Tasu KaTeropus GpUHAHCOBM aKTUBM, Ce pas3fens Ha ABe MoAKaTeropuun: GMHAHCOBU aKTUBW, ObPXKaHU 33
TbpryBaHe 1 GUHAHCOBM aKTUBM, KOMTO He ca KnacuduuMpaHu B ropHUTe ABe Kateropun. JageH ¢puHaHcoB
aKTUB ce Knacuouumpa B Tasu KaTeropus, ako e Npuaobut c uen npoaarkba B KPaTbK CPOK UM AOFOBOPHUTE
MY XapaKTEPUCTUKM HE OTTOBAPAT Ha YC/I0BMETO A3 NOPaXKAaT NAalaHua eaAMHCTBEHO Ha FNaBHMLUA M ANXBa.
[epuBatMBUTE CHLLO Ce KaTeropusmMpaTt KaTo AbpKaHW 3a TbpryBaHe, OCBEH aKO He ca onpeaenieHun 3a
XeAKMPALWM WMHCTPYMEHTU. Te3n ¢GUHAHCOBM aKTMBM MoraT Ada 6baaT AbAroBM WAM  KanuTanoBM
WNHCTPYMEHTW.

Ob6e3ueHKa Ha PUHAHCOBU aKTUBU

MogensbT 3a 06e3leHKa ,,04aKBaHN KpeauTHW 3arybu” ce npunara 3a pMHAHCOBMTE aKTMBM, OLLEHABAHM MO
amopTM3MpaHa CTOMHOCT UAM NO CNpaBeA/iMBa CTOMHOCT Npe3 Apyr BCeobXBaTeH A0XO0A, C U3K/UYEHUe Ha
WMHBECTULMM B KanUTaNOBM MHCTPYMEHTU U AOrOBOPHM akTuBKM. CbrnacHo MCPO 9, 3arybuTe ce M3amepBaT no
efHa ot aBeTe 6asu: 1. oyakBaHM KpeauTHM 3arybu 3a cnegpawmte 12 meceua cned gataTta Ha GUHaHcoBUA
OTYeT MAKN 2. OYaKBaHMTE KpPeauTHW 3arybu 3a uenua CPpoK Ha ¢MHaAHCOBWUTE aKTMBM. [bpeaTa 6asa ce
npunara Korato KpeauTHUA PUCK He e HapacHa/a 3HaYyMTe/NHO OT AaTaTa Ha MbpPBOHAYa/sHO NpM3HaBaHe Ao
fAaTata Ha GMHAHCOBMA OTYET (M KPEeAUTHUA PUCK € HUCHK KbM gaTata Ha GpMHAHCOBMA OTYET), B 06paTHUA
CcNyyana ce npunara BTopaTa 6asa. [pyXecTBoTo npunara BTopaTa 6asa 3a TbProBCKUTE B3emMaHWA U
[OroBOPHUTE aKTMBM (HE3AaBUCMMO Aa/M Ca CbC UAM 6e3 3HauMTeneH GUHAHCOB KOMNOHEHT). HapacTBaHeTo
Ha KpeauTHMA PUCK ce cieamn u onpedena Ha 6asa MHPoOpPMaUMA 338 PUCKOBM GaKTOPKU KaTo Hanunume Ha
npocpoyne, 3Ha4YMTeIHO B/IOLWaBaHe Ha GUHAHCOBOTO CbCTOSIHME Ha ANTbXKHUKA U APYIU.

Camo 3a TbProBCKM B3e€MaHUA 6anaHcoBaTa CTOMHOCT ce HamasiABa, 4pe3 U3nosisaBaHe Ha TPAH3UTHA CMETKa U
nocneaBalloto Bb3CTaHOBABAHE Ha OTNUMCaHUTE npean ToBa CymMU Ce Kpeautupa cpelly Ta3n TPaH3UTHa
CMETKa. HDOMEHI/ITG B 6anaHcoBaTa CTOMHOCT Ha TPAH3UTHATA CMEeTKa Ce NpPu3HaBaT B neyanba nau 3ary6a.
3a BCMYKM apyru d)I/IHaHCOBI/I aKTMBM HBanaHcoBaTa Cyma Ce Hamandasa C paamepa Ha 3ary6aTa oT o6e3u,eHKa.
3a d)I/IHaHCOBI/I AdKTUBU, OTYHNTAHUN NO aMOPTU3UNPaAHA CTOﬁHOCT, dKO B C/zieaBaul nepnoa cymata Ha 3ary6aTa oT
06€3Ll,eHKaTa Hamanee n CnagbT MOXKe Mo 06eKTUBEH HauuH Aa Ce CBbpKe CbC C'b6MTVIe, KOETO Bb3HUKBa,
cnepn Kato O6e3LI,EHKaTa € NPpu3HaTa, Nnpean ToBa NpPU3HaATUTE 3ary6v1 oT o6e3u,eHKa Ceé Bb3CTaHOBABAT (Mﬂl/l
ANPEKTHO, UMK 4Ype3 KOopuUrnpaHe Ha KOPEKTUBHATA CMETKA 3a TbpProBCKU B3emava) B nevyanbata uau
3ary6aTa. BbnpeKkn ToBa Bb3CTAaHOBABAHETO HE MOXe Ja BOAU A0 6anaHcoBa CTOMHOCT Ha d)VIHaHCOBMFI
dKTUB, KOATO JAda HagBulWaBa OHa3nM aMOpPTU3NPAHA CTOMHOCT, KOATO 6u 6una Ha AaTaTa Ha
Bb3CTAaHOBABAHETO, aKO He € 6una NPU3HaTa 3ary6a oT o6e3u,eHKa.

OTnucBaHe Ha d)VIHaHCOBM dKTUBU
®rHAHCOB aKTMB Ce OTNUCBA OT ﬂ,F)Y)KECTBOTO, KOrato 40roBopHUTE npasa BbpXy NaApUYHUTE NOTOUU OT TO3U
dKTUB Nagexunpat uan Korato ADY)KGCTBOTO € NPEexsbp/INN0 TE3U NpaBa 4Ype3 CAeNiKa, NpPpU KOATO BCUYKU
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CbllieCrBeH puUckose U mn3rogn, NnponstnuHawinm ort COBCTBEHOCTTA Ha aKTUBa ce NPEeExXBbvpPNAT Ha KynyBaya.
Bcako y4acCTue BbB BeYeE NPEXBBPIEH d)MHaHCOB dKTUB, KOETO I£|,|I)y)i*(ECTBOTO 3ana3Ba Uiau Cb3gasa, ce OTYUTa
CaMOCTOATENNHO KaTo OoTAENNIEH aKTUB U1K NaCuB.

B cnyyamte KoraTo [pyKecTBOTO € 3anasufia BCUMYKM WAWM MO-TONAMA 4acT OT PUCKOBETE U M3rogute
CBbP3aHM C aKTMBUTE, NOCNeSHUTE He ce OTNUCBAT OT oTYeTa 33 PMHAHCOBOTO CbCTOAHME (NPUMeEp 3a TaKMBa
COENKM ca peno caenkuTe — npogaxkba ¢ yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenku, Npu Kouto [pyecTBOoTO HUTO 3anasBa, HUTO MPEXBbPASA PUCKOBETE U U3roamuTe, CBbP3aHU C
$MHAHCOB aKTWB, MOCAEAHMAT Ce OTMMCBA OT OT4YeTa 3a GMHAHCOBOTO CbCTOAHME TOraBa M Camo TOraBa,
Korato [lpy»ecTBOTO e 3arybuso KOHTPON Bbpxy Hero. MpaBaTa M 3a4biXKeHuATa, KOUTo [pyKecTBoTo
3anasBa B Te3W C/ly4au Ce OTYMTaT OTAE/HO KaTo aKTMB MAWM nacuB. [pu caenku, npu KoUTo [py»KecTBoTo
3anasBa KOHTPO/ BbpXy aKTUBA, HEFOBOTO OTYMTAHE B OTYETA 33 PMHAHCOBOTO CbCTOAHME MPOADbAKABA, HO
00 pasmepa onpegesneH OT CTeneHTa, A0 KoATo [py)KecTBOTO e 3anasun/io y4acTMeTO CM B aKTMBa M HOCM
pUCKa OT MPOMSHA B HeroBaTa CTOMHOCT.

MocnepBawaTta oueHKa Ha GUHAHCOBU NacUBU

MocnenpawaTta oUeHKa Ha ¢UHAHCOBUTE MacMBM, 3aBMCM OT TOBa KaK Te ca buau KnacuduumpaHu npu
MbpPBOHAYa/IHO NpU3HaBaHe. [py»KecTBOTO Kaacuouumpa GUHAHCOBMTE CM NAcUBKM B efHa OT CAeAHUTE
KaTeropuu:

Macmswn, oTYNTAHM MO CNpaBedIMBa CTOMHOCT Npes neyasnbaTa uam 3arybara

MacusuTe ce KnacuduuMpaT B TasM KaTeropmsa, Korato Te NPMHUMMHO Ca AbpXKaHuW C uen npogaxba B 6113K0
b6baelle (TbProBCKM 3a4b/IXKEHUsA) UK Ca AePUBATUBM (C U3K/IIOYEHME Ha AepPUBATMB, KOMTO e NpeaHa3HayeH
33 U e edeKTMBEH XeAsKupall, UHCTPYMEHT) UM OTroBapsa Ha YCNOBMATA 3a MonagaHe B TasWu KaTeropws,
onpeaeneHun Npy NbPBOHAYa/IHOTO NpU3HaBaHe. BCMYKM NpomMeHn B cnipaBea/ivMBaTa CTOMHOCT, OTHACALM ce
00 MnacuBM, OTYUTAHM MO cCnpasBednuBa CTOMHOCT npe3 nedvanbata uau 3arybata ce oTyMTaT B OTYeTa 3a
nevyanbata unum 3arybaTa u Apyrva BceobxsaTeH A0X04 KbM AaTaTa, Ha KOATO Bb3HWUKBAT.

Macmeun, OTYNTAHM NO aMOPTU3NPAHA CTOMHOCT

BCUUKM 3a4b/1KEHNA, KOUTO He ca K!'IaCMd)MLI,MpaHM B nNpegnwiHaTa KaTeropmAaTa nonagat B Ta3n KaTeropua.
Te3n 3a4bAXKeHUA ce oTYUTaAT MO aMOopPTU3MpPaHaA cToMHoCT nocpeacTtsBom MeToda Ha eq)eKTMBHMﬂ INXBEH
NPOLUEHT.

EnemeHTUTE, KNacuouUMpaHn KaTo TbProBCKM U APYrM 3a4b/KeHUA 0BMKHOBEHO He Ce OUEeHABaT OTHOBO,
Tbi1 KaTo 334 b/IPKEHMNATA Ca M3BECTEHW C BUCOKA CTENEH Ha CUTYPHOCT U YPEXKLAHETO € KPaTKOCPOUHO.

B Tasu kaTeropua o6WMKHOBEHO NoONagHaT ciaegHuTe QMHAHCOBM NAcMBM Ha [py’KECTBOTO: TbProBCKM
3a4b/IKEHNA, KpeauTu W 3aemMu, 3a4b/XKEHUA MO JIM3MHIOBM [OTOBOPW, 3a4b/IKEHMSA N0 MOJyYeHM
Aeno3nTu, 3a4b/IKEHNUA NO LLecuu.

OTnuceaHe Ha GUHAHCOBU NACUBMU

®PnHaAHCOB nacuB ce npemaxea OT OTYeT 3a CI)VIHaHCOBOTO CbCTOAHME Ha [py*KecTBOTO, CamMO KoraTto
3a4b/IKEHUNETO 6'b,£l,e noraceHo, nNpeKkpaTteHo, Uan ustede. Pasnukara mexay 6anaHcoBaTa CTOMHOCT Ha
OoTnncaHnA d)MHaHCOB nacuB U n3nnateHarta npecrayna ce npn3Hasa B neyanbarta uam 3ary6aTa.

JNluxen, pusnaeHTn, 3arybm u neyanbmu

Jlnxeun, OUBUAOEHTN, 3ary6M n neqan6m, CBbp3aHN C d)MHaHCOB UHCTPYMEHT WUIN KOMIMOHEHT, KOWUTO e
(I)MHaHCOB nacus, ce NPuU3HaBaT KaTo npmuxoan Uan pasxoau s nevyanbarta uam 3ary6aTa. PasnpenenenHuaTa
3a nputexartennte Ha UHCTPYMEHTU Ha cobCcTBEHUA KanuTan ce NPWU3HaBaT ANPEKTHO B CcobCTBEHUA KanuTan.

PasxoauTe no onepaunAaTa 3a KanntanoBa CAe/iKa Ce 0TPa3ABaT CHETOBOAHO KAaTO HamMa/iIeHUE Ha cobcTBEHUSA
Kanutan.
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Knacuoukaumata Ha GUHAHCOB MHCTPYMEHT KaTo GpMHAHCOB NAacUB UAN MHCTPYMEHT Ha COBCTBEHMSA KanuTan
onpeaens Aanv INXBUTe, oUBMAEHTUTE, 3arybute 1 neyanbuTe, CBbP3aHM C TO3U UHCTPYMEHT, Ce NpPU3HaBaT
KaTo Npuxoau WMAM pasxoau B neyanbata vmam 3arybata. MnawaHusaTa Ha AMBUAEHTU 33 aKUMK, U3UAIO0
NPU3HaTK KaTo NacuBM, Ce MPM3HABAT KaTo Pasxoam No CbLUMA HAYMH KaKTO IMXBM no obaurayus. Mevanbata
n 3arybaTa, cBbp3aHa ¢ 06paTHM M3KynyBaHUA UM peduHaHCcMpaHe Ha GUHAHCOBM MAcMBU, Ce NPU3HaBa B
neyanbarta mMnu 3arybaTta, AOKATO 06PATHUTE M3KYNyBaHUA WAM pPedUHAHCMPAHETO Ha MHCTPYMEHTU Ha
cobCTBEHUA KanuTan ce NpuW3HaBaT KaTo NPOMEHW B cobcTBeHMsA KanuTan. MpomeHuTe B crnipaBegmBaTa
CTOMHOCT Ha MHCTPYMEHTA Ha cOBCTBEHMSA KanuTan He ce Npu3HaBaT BbB GMHAHCOBUTE OTYETH.

Pasxoaute npun n3gaBaHeTo Uan I'IpVI,CI,O6VIBaHeTO Ha CBOUN UHCTPYMEHTU Ha cobcTBEHUA KanuTaa ce OTYMTaT B
Kanutan, Hanpumep npu KanutaaoBa CcAesika pasxoamte no cAesikata ce OTYUTAT CYHETOBOAHO KaTo
HamaJ/JieHWe Ha cCoObCTBEHMA KanuTan.

PasxogM Mo cAesika, KOMTO Ca CBbP3aHWM C eMUTUPAHEeTO Ha CbCTaBeH (GUHAHCOB WMHCTPYMEHT, ce
pasnpeaenaT KbM MNacUMBHUA W KanuTajoBUA KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpeaeseHUeTo Ha
nocrbnaeHusaTa. Pasxoaute no caeska, KOUTO Ca CbBMECTHO CBbP3aHM C MoBeYe OT efHa cAesika (Hanpumep
pasxoauTe 3a CbBMECTHO npegJsiaraHe Ha HAKOW aKuMK M KOTUpaHe Ha Apyru akumu Ha ¢oHaosa bopca), ce
pasnpeaenaT Mexay Tesn CAe/KWU, KaTo Ce M3M0A3Ba PaLMOoHaiHa M OTHOCMMA KbM CXOA4HM caenku 6asa 3a
pasnpegeneHue.

Meyanbute u 3arybmute, cBbP3aHM C NpoMeHn B HanaHcoBaTa CTOMHOCT Ha GpUHAHCOB NacuB, ce NPU3HaBaT
KaTo Npuxoau uau pasxoau B nedvanbata uau 3arybata AOpW KOraTo Ce OTHACAT A0 MHCTPYMEHT, KOWTO
BK/HOYBA MPABO Ha OCTaTbyeH AAN OT aKTUBUTE Ha NPeAnNpPUATMETO B 3aMsAHa CPeLLy NapuyHKU CPeacTBa UK
ApYyr PUHAHCOB aKTUB.

I'IapM U NapnUvYHN eKBnNBaZ1IeHTU

Mapun 1 NapuyHM eKBMBANIEHTM BKAOYBAT Napu B 6poi/'1, AeNno3nTn N Apyrn KPaTtkoCpo4HM BUCOKO NMKBUAOHU
MHBECTNUUNN, KOUTO Ca N1IECHO OGp'bU.I,E]EMM B onpegeneHa cyma napum un ca npeametT Ha He3HA4YNUTenNneH pUCK oT
NPOMEHN Ha CTOMHOCTTA.

3a ue/nMTe camo Ha OTYeTa 3a MapuyHMTE MNOTOLM, MapyM W MNAPUYHU EKBUBANEHTM BKAOYBAT 6aHKOBU
0BbPAPadTM, NAATUMM NPU NOUCKBAHE. TbiA KaTo XapaKTepUCTUKMTE Ha NoaobHM 6aHKOBM CnopasymeHun
ca, Ye 6aHKOBOTO Ca/fA0 YECcTo ce NPOMEHA OT MOIOKUTENHO A0 0BbPAPAdT, Te ce cuMTaT 3a Hepasae/Ha
YacT OT yNpaB/ieHNETO Ha napuTe Ha [pyKecTBoTO.

CAEJIKN B UYXXAECTPAHHA BAJIYTA

MapuvyHWUTE aKTMBM M MACMBU B YyKAECTPaHHa BanyTa ce MpesasyTupaT BbB PYHKLMOHANHATA BajiyTa Ha
CbOTBETHOTO APYXEeCcTBO OT [lpy)KecTBOTO C MOMoWTa Ha OBMEHHUTE KypcoBe Ha AaTaTa Ha OTYMTaHe.
Meyanbute n 3arybuTe, NPOM3TMYALLM OT NPOMEHUTE B OOMEHHUTE KypcoBe c/ief, AaTaTa Ha CAefikaTta ce
npusHaBat B nedyanba mam 3aryba (0CBEH KOraTo ca OTCPOYEHU B APYrM BCeOOXBaTeH A0XOA KaTo Xe4sK Ha
napuyeH NoToK)

HenapuyHuUTe aKTMBM M NACMBU, KOUTO Ce OLLeHABAT MO MUCTOPUYECKa LeHa B 4YyXAeCTpaHHa Banyta ce
npesanyTnpart no obmeHHuA KYpC Ha gaTtaTa Ha TpaH3aKkuuATa. PasnmkmnTe Bb3HUKHAN OT NpesanytTmpaHe no
HenapuyHn nosnumn, KOUTo Ca oueHABAT MO CnpaBea/iMBa CTOMHOCT B yyxaectpaHHa BayTa (Hanpmmep
KanntaaoBn HWHCTPYMEHTU Ha pPa3nosioKeHme 3a npop,a>K6a) ce npesBanytunpat, Kato cCe Wwn3non3sart
obmeHHUTe KypCoB€ Ha AaTaTa, KOrato ce onpeaena cnpaseannBata CTOMHOCT.

NMEHCUOHHN W APYTU 3AABJ/IMEHUA KbM [1EPCOHAJ/IA [0 COLUAJ/IHOTO U TPYAOBO
3AKOHO/AATEJICTBO
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TpyooBuTe M OCUTYPUTENHW OTHOLWEHUA C PABOTHULMUTE U CAYKUTEAUTE B OTAE/NHUTE APYXKecTBa ce
OCHOBaBaT Ha pasnopesbute Ha KogeKkca Ha Tpyaa (KT) n Ha pasnopeabute Ha 4eiCTBaLOTO OCUTYPUTENTHO
3aKOHO4aTe/CTBO.

OCHOBHO 3a4b/IKeHWe Ha paboToaaTensa e 4a M3BbPLUBA 3a4b/IKUTENIHO OCUTYpABaHE Ha HAeTUsA NepcoHan
33 ¢oHa “NMeHcun”, AOMBAHUTENHO 3a4b/IKUTENHO MNEHCUMOHHO ocurypsasaHe (43M0), doHa “Obuwo
3abonaBaHe M malunHcTeo” (O3M), doHa “Bespabotnua”’, doHa “TpygoBa 310MnonyKa U npodecnoHanHa
6onect” (T3MNB) n 34paBHO OCUrypsiBaHE.

Pasmepute Ha ocuUrypuTesiHUTE BHOCKM Ce YTBbPXAABAaT KOHKPETHO CbC 3aKoHa 3a b6roaxera Ha 400 u
3aKkoHa 3a btogykeTa Ha H30K 3a cboTBeTHATa roguHa. BHockMTe ce pasnpenensaTt mexay paboTogatena u
OCUTYPEHOTO N1LLe B CbOTHOLLEHWE, KOETO Ce MPOMEHA eXeroHo U e onpesenieHo B Ua. 6, an. 3 ot Koaekca
3a coumanHo ocurypssaHe (KCO).

nrPoBU3NN

KoraTo, Ha gaTaTa Ha oTYMTaHe, [pyKeCcTBOTO MMa CeralHo 3agb/KeHue (NpPaBHO UM KOHCTPYKTUBHO) KaTo
pesynTat oT MMHaN0 CbbUTME U e BepoAaTHO, Ye [lpy’KecTBOTO Lie Noracu TOoBa 3aAbJ/IXKEHWe, ce npasu
npoBuM3ua B oT4yeTa 3a GUHAHCOBOTO CbCTOAHME. [POBU3MM Ce NpPaBAT KAaTo Ce M3Mosa3Ba Hai-pobpaTa
npubaAN3UTENHA OLEHKA Ha CyMaTa,KoATo We e HeobxoAMma 3a noraciBaHe Ha 3afb/IXKeHUETO U ce
OMCKOHTMPAT A0 CerawlHa CTOMHOCT C NMOMOLLTA HA AMCKOHTOB MPOUEHT(Npean AaHbLM), KOWTO OTpasABa
TEKyLMTEe Ma3apHM OLLEHKM Ha CTOMHOCTTA Ha MapuTe BbB BPEMETO M cneumduyHuTe 3a 3a4b/XKEHUETO
puckose. NMpomeHUTe B NPUBAUINTENHUTE OLEHKM Ce OTpas3saBaT B OTYETa 3a A0XOAMTe Npes nepuosa, B
KOMTO Bb3HWUKBAT. [1POBM3NKTE NO rapaHLMM ce M3MEPBAT C MOMOLLTA Ha BEPOATHOCT moaenun, 6asnpaHun Ha
MWHan onut. NpoBM3nnTE 3a NPECTPYKTYpUpPaHe ce NPU3HaBaT CamMo C/ef, KaTo 3acerHaTuTe CcTpaHu ca buam
nHopmMMpaHM 3a bopManHMA NSAH 3a NPECTPYKTYpUpaHe.

KATMUTA

KanutanoBute MHCTPYMEHTW ca AOroBOPW, KOUTO MOPaXK4aT OCTaTbyeH WMHTepec B HETHWUTE aKTMBW Ha
OpyxectBoTo. OBMKHOBEHUTE aKLMM Ce Knacuduumpat Kato Kanutan. KanutanoBute WMHCTPYMEHTU ce
NpPW3HaBaT No cymaTa Ha NoJyYeHUTe NOCTbNAEHUA, HETHO OT Pa3xoauTe, NMPSAKO CBbP3aHM C TpaH3aKuumATa.
[OKONKOTO Te3n MNOCTbM/IEHUA NPeBMWaBaT HOMMHANAHATA CTOMHOCT Ha aKuMUTe eMUTMpaHu, Te ce
KpeauTnpar No CMeTKa NPeMUeH peseps.

Pa3snpepensHe Ha AUBUAEHT

AnBnaeHTUTEe ce Npu3HaBaT KaTo NAcMB, KOraTo Te ca AeK/apupaHu (T.e. ANBULOEHTUTE Ca pa3peleHn no
CbOTBETHMA HAuyMH U Beye He ca B obxBaTa Ha npeueHkKa Ha ropnan4yeckoTto nmu,e). O6UKHOBEHO ANBUNOEHTU
Ce Npn3HaBaT KaTo nacue B nepunoaa, B KOWTO e OAO6pEHO TAXHOTO pa3npegeneHne no speme Ha rognwHoTo
06LLI,OTO c1:6paHv1e Ha aKumoHepute. MeXanHHUTE AUBNAEHTU Cce NPU3HABaT, KOraTo ce n3naalLar.

Co6cTBEHM aKuMU

Pa3sxoauTte 3a 3aKyneHUTe COBCTBEHU aKLUUKU ce NPeaCcTaBAT KaTo HamaneHue B cObCTBEHUA KanuTan B oTyer
Ha PpUHAHCOBOTO CbCTOAHME. Korato cobcTBeHUTE akuMK ce NpoaasaTt UaK npeusaasart, Te ce KpeautTupar B
KanuTtana. B pesyntat Ha ToBa, neyanbu mam 3arybu oT cobCTBEHM aKLMM He ce BK/YBAT B OTYET 3a
BceobxBaTHMA A0XOA.

KoHBepTupyemu o6amraumm

KoraTo ce n3gaBaTt KoHBepTUpyemu obavraumm, (HeTo Ha pasxoauTe 3a TAXHOTO M3AaBaHe) NOoCTbNIeHUATa
ce pasgenat, c uen aa ce uaeHTMdMUMpa OTAENHO KOMMOHEHTa Ha 3aAb/KeHueTo (paBHO Ha HeTHaTa
HaCToALLA CTOMHOCT Ha TEXHUTE MAaHUPaHU BbaelM NapuyHM NOTOLM, NPUAaraiku AMXBEHU MPOLLEHTM Ha
f[aTaTa Ha u3gasaHe Ha NoAobHW obauraummn, KOUTO HAMAT OnuMA 3a KoHeBepTupaHe). OcTaHanaTa 4YacT oT
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NnoCTbnN/IEHNETO NO oﬁnmrau,mma Cé CYMTa 3a onuuAa 3a KOHBEpPTUpPaHE U ce er,ﬂ,MTMpa/ OTHAaCA KbM
Kanmntaaosna peseps. KanutanoBMAT KOMMNOHEHTBLT Ce OTYMTA MO dMOpPTU3nNpaHa CTOVIHOCT, AOKaTO He ce
noracn ga KOHBEPTUPAHETO Ha ONUMUATA UINM A0 NageXa Ha O6I'IMFaLI,MF|Ta. KanutanoBmMAT KOMMNOHEHT He e
0beKT Ha NOBTOPHA OUEeHKa Bnocneacrtemne OTHOBO.

KPUTUYHUN CHETOBOAHU NPELLEHKU U NTPUBJTU3UTE/THU OLLEHKU

3HauMMuUTe NPeLLeHKM Ha PbKOBOACTBOTO MPWU MPUAAraHETO HA CYETOBOLHUTE MOAUTUKM Ha [pyKecTBoToO,
KOMTO OKa3BaT Hal-CbLLECTBEHO BAMAHWE BbPXYy PUHAHCOBUTE OTYETW, Ca OMMUCAHU NO-g0ay. OCHOBHUTE
W3TOYHULM HA HECUTYPHOCT NPV U3MNON3BAHETO Ha NPUBAUINTENHUTE CYETOBOAHM OLLEHKM Ca OMMUCAHWU NO
[0ny B OTYeTa

OTCpO‘-IEHVI AdHDYHU aKTUBU

OueHKaTa Ha BepoATHOCTTA 3a 6baelum obaraemum 4OX0AM 3@ YCBOABAHETO Ha OTCPOYEHM AAHBYHU aKTUBK
ce 6asupa Ha nocneaHata ogobpeHa 6loaXKeTHA MPOrHO3a, KOpUrMpaHa OTHOCHO 3HauYMmm Heobnaraemm
NPUXoan N pasxoam M cneumduyHM OrpaHUYeHMA 3a NpPeHacs iHe Ha HEeM3NON3BAHW AAHDBYHW 3arybu maum
KpeauTu. AKO HagexKaHa NporHosa 3a obnaraem Aoxon npegrosiara BepPoATHOTO M3MoJi3BaHe Ha OTCPOYeH
OaHbyeH akTUB 0COBEHO B C/ly4an, KOraTo akKTUBBT MOXKe Aa ce ynoTpebu 6e3 BpemeBo orpaHUYeHne, Toraea
OTCPOYEHUAT AaHbUYEH aKTMB ce Npu3HaBa M3uAno. MNpU3HaBaHETO Ha OTCPOYEHU AAHBYHM AaKTUBU, KOUTO
nognexXart Ha onpeageneHn npasHn UNanM MKOHOMUYECKU OrpaHnMYeHnAa Mam HeCUrypHocCT, ce npeueHABa OT
PBbKOBOACTBOTO 3a BCEKU OTAE/IEH C/lydalt Ha 6a3aTta Ha cneumudpuyHuTe GaktTm u obCcToATENCTBA

O bNArosn UHCTPYMEHTU, OL,eHABAHU N0 aMopTU3NpaHa CTOMHOCT

AHann3bT U HaMepeHNATa Ha PbKOBOACTBOTO Ca NOTBbPAEHN OT 6u3Hec moaenia Ha AbprKaHe Ha ObArosute
UHCTPYMEHTU, KOUTO OTroBapAT Ha U3NCKBAHUATA 3a NOJZIy4aBaHE Ha NJaWaHnNA e JUHCTBEHO HA rMaBHUUA U
NINXBU N AbprKaHe Ha aKTusute o C'b6MpaHETO Ha A0OroBopeHunTe NapuvyHM notouun ot 06!'IMFaLI,MMTe, KOWUTO
Ca KJ'IaCMd)MLI,MpaHM KaTO AbATroBUN MHCTPYMEHTU, OUEHABAHW NO aMOPTU3NPAHA CTOMHOCT. ToBa peweHne e
C'bO6p83€HO C TeKyw,aTa IMKBUAHOCT U KanuTtasa Ha [pyxecTBoTo.

HecurypHocT Ha cueTtoBOAHM I'IpVI611M3I/ITEI1HM OUEeHKHM

Mpu M3roTBAHETO Ha ¢UHAHCOBMA OTYET PBKOBOACTBOTO NpPaBM peauua NPeanofioKeHWUA, OLLEHKN WU
[0NYCKaHMA OTHOCHO MPU3HABaHETO U OLEHABAHETO Ha aKTUBM, NacMBU, MPUXOLM U Pa3Xoau.
JencreutenHuTe pesyntatM moraTt Aa ce pas3/nyasaTt OT NPeanofioXKEHUATA, OLUEHKMUTE U AOMNYCKAHUATA Ha
PBHKOBOACTBOTO U B PEAKM C/ly4an CbOTBETCTBAT HAMDB/IHO Ha NPeABaPUTENHO OLEHEHUTE pe3yaTaTu.

Mpn M3roTBAHETO HA npeacTaBeHMA (UHAHCOB OTYET 3HAaUYMMUTE MpPEeLEeHKM Ha PbKOBOACTBOTO Mpu
npuaaraHeTo Ha c4eToBOAHWUTE NOJIMTUKU Ha ﬂ,py)KeCTBOTO M OCHOBHUTE U3TOYHULMN Ha HECUTYPHOCT Ha
CYETOBOLAHUTE NPUBANIUTENHM OLLEHKWN HE Ce Pa3/iMyaBaT OT Te3u, ONOBECTEHM B rOAULHNA GUHAHCOB OTYeT
Ha OpyxectBoTo KbM 31 aekempu 2019 r., ¢ M3KAOYEHNE Ha NPOMEHUTE B NpUbAM3MTENHATa OLUEHKA Ha
334 bJIKEHUATA 33 Pa3xoam 33 AaHbLM BbpXy Aoxoaa u Hosonpuetute MCPO 9 u MCPO 15.

NHbopmauma OTHOCHO CbLUECTBEHUTE MPEANOJIOKEHMA, OLEHKM M [OMNYCKAHWA, KOMTO OKas3BaT Hal-
3HAYMTE/IHO B/IMAHME BbPXY NPU3HABAHETO U OLEHABAHETO HAa aKTWMBM, MacuMBW, MPUXOLAM M Pa3xoan e
npeacraseHa no-gony.

O6e3ueHKa Ha HepUHAHCOBU aKTUBU

3a 3aryba o1 obe3LeHKa ce Npu3HaBa cymaTa, C KoATo banaHcoBaTa CTOMHOCT Ha AafeH aKTMB MAN eauHULa,
reHepvpalia napuyHM MnoTouM, MpeBullaBa Bb3CTAHOBMMATa MM CTOMHOCT, KOATO € MO-BMCOKaTa OT
cnpaBeanMBaTta CTOMHOCT, HamaneHa C pasxoamTte no npoaaxkba Ha JadeH akTMB, U HerosaTa CTOMHOCT B
ynotpeba. 3a Aa onpegenum cTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha [lpy»KeCTBOTO M3YMCAABA OYaKBAHNUTE
6baewy nNapuyHM NOTOUM 3a BCAKA eAMHMLA, reHepupalla napuyHM notoum, U onpeaena noAxoAsaLmaA
AMCKOHTOB GaKTOP C Lea Ka/IKyAnpaHe Ha HacToALWaTa CTOMHOCT Ha Te3n NapuyHKu notouu. Mpun n3uncnasaHe
Ha oO4aKBaHWTe 6baewM MapUUYHM MOTOUM PBKOBOACTBOTO MpPaBW NPEeAno/IoNEeHUA OTHOCHO bbaewuTte
6pyTHU Neyanbu. Tesn NpeanonoKeHUa ca CBbp3aHm ¢ bbaewm cbbuTna n obctoaTencrea. [encreutenHmre
pesynTaTM MoraT Aa ce pas/iMyaBaT M 43 HaN0XKaT 3HAYMTENIHM KOPEKUMUM B aKTUBUTE Ha [pyXecTBoTo npes
cnepBallaTa OTYeTHa roamHa.
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B noseyeto Cnydan npun onpeaenaHeto Ha nNpuaoxnmma AUCKOHTOB CbaKTOp ceé npaBu OUEHKa Ha
nogxogAauwnTe Kopekunn BbB BPb3KA C NMNa3apHUA PUCK U PUCKOBUTE (baKTOpM, KOUTO Ca CFIELI,Md)M‘-IHM 3a
OTAENHUTE aKTUBMU.

U3mepBaHe Ha OYaKBaHU KpeauUTHU 3arybu

KpeantHute 3arybu npeactaBnasBaT pas/iMKaTa MesKay BCUYKW AOrOBOPHM MapUYHKW NOTOLM, AbAXUMWU Ha
[py»KecTBoTO M BCUYKM MapUYHU NOTOUM, KOUTO [py*KecTBOTO o4yakBa Aa noayyn. OuakBaHUTE KpeauTHU
3arybu ca BepOATHOCTHO NpeTerneHa oOUeHKa Ha KpeauTHUTe 3arybu, KOUTO M3MCKBAT MpeleHKaTa Ha
Opy»ectBoTo. O4yaKBaHUTE KpeaWTHM 3arybu ca AMCKOHTUPaAHU C MbPBOHAYaNHUA edeKTUBEH AUXBEH
NPOLEHT (MK C KOPUTMPAHUA CNIPAMO KpeanTa ePpeKTUBEH IMXBEH NPOLIEHT 3a 3aKyNeHW UAM MbpBOHAYa HO
Cb3aageHn GMHAHCOBU aKTUBM C KpeauTHa obesLieHKa).

OueHaABaHe No cnpasegneBa CTOMHOCT

PbKOBOACTBOTO M3M0OA3Ba TEXHUKM 3@ OLLEHSABaHE Ha CnpaBeAnMBaTa CTOMHOCT Ha HedUHAHCOBU aKTuBMK. Mpu
npunaraHe Ha TEXHUMKW 3a OLEeHABaHe PbKOBOACTBOTO M3MO0/13Ba B MAKCMMAJIHA CTEMeH NasapHU AaHHU U
NpeAnoNOoXKeHUA, KOUTO Na3apHUTE y4acTHUUM BUXa Bb3NPUEIM NMPU OLEHABAHETO Ha OAAEH MHCTPYMEHT.
KoraTo nunceaT NpUAOXKMMM MasapHM AaHHW, PbKOBOACTBOTO M3MO/3Ba CBOATa Hali-gobpa oueHKa Ha
NpeAnoNoXKeHMATa, KOMTO BMxa HanpPaBWUIM Nas3apHUTE YYaCTHULM. Te3n OueHKN MmoraT A4a ce pasandyasaT oT
OEeWCTBUTENIHUTE UEHW, KouTo 6uxa 6unm onpeaeneHn npu cnpaBegnBa MasapHa caenka Mexay
MHOOPMUPAHU U KeNaely CTpaHW B Kpasa Ha OTYETHUA Nepuoa,.

TPELLIKU U TTPOMEHU B CHETOBO/JHATA MNMOJINTUKA

lpewkn no cmucbna Ha MCC8 moraT fa Bb3HMKHAT BbB BpPb3Ka C MPU3HABAHETO, OLEHABAHETO,
npeacTaBAHETO UM ONOBECTABAHETO HA KOMMOHEHTU OT GUHAHCOBUTE OTYETU. MoTeHUMANHUTE FPeLlKkn 3a
TEeKyWUs nepuoa, OTKPUTM B CbliMA, ce KopurnpaT npean ¢buHaHCOBUTE OTYETM Aa ce ofobpsaT 3a
nybanMKyBaHe. Bbnpekn ToBa, FPelKM MOHAKOra Ce OTKPMBAT B MOC/AeABall Nepuog U Te3u Fpellkn oT
npeaxoLHN Nnepmoam ce Kopurmpar.

[lpy»ecTBOTO KOpUrnpa cbC 3aHa AaTa CbLLECTBEHUTE FPELKM OT NPeaXoAHN Nepuoam B Mbpeus GUHaHCOB
otyeT, oaobpeH 3a nNybAUKyBaHe cned KaTo ca OTKPUTU Ypes MPensyncnsBaHe Ha CPaBHUTEIHMTE CyMU 3a
npeAacTaBeHns NpeaxodeH Nepuod, B KOUTO € Bb3HWKHaMa rpellka. B cnydyai, Ye rpellkata e Bb3HUKHaNa
npeamn Hal-paHHO NpeacTaBeHUsA NPeaxoAeH Nepuod, NPensvnciABaHe Ha Havya/NHOTO Cando Ha aKTUBMUTE,
nacvBuTE M KanuTasa 3a To3u nepuoa,

lpewkKa oT npeaxoaeH Nepuos ce Kopurupa nocpeacTBOM NPensymcisBaHe CbC 3af4Ha AaTa, OCBEH aKo e
NPaKTUYECKM HENPUIOKMMO [a Ce Onpeaenn HAKOM OT cneuuoudHutTe edpektTn 3a nepuoga uau
KYMYNaTUBHUA epeKT OT Tasu rpeLuKa.

Kopekuun 3a npeknacuduKauma ca cymuTe, npeknacuduumpaHn Kbm nevanba naum 3aryba npes Tekylms
nepuoa, KOUTO ca NpW3HaTU B APYyr BceobxsaTeH A0XO4 B TeKyllMA WAM npeaxodeH nepuogu. lNpu
npunaraHe cYeTOBOAHA MNOMIMTUKA CbC 3a4Ha AaTa UM U3BbPLUBA NPensyncasBaHe CbC 3a4Ha AaTa Ha cTaTum
BbB GMHAHCOBMA OTYET MM KOraTo ce npeknacuduumpaTt cTaTum BbB GUHAHCOBMA OTUET, Ce NPeACTaBAT TpU
oTyeTa 3a GMHAHCOBO CbCTOAHME, ABa OT BCEKM APYTM OTYETU U CBBP3AHMTE C TAX NOACHUTENHN NPUNONKEHNA.
[py»KecTBOTO NpeacTaBA OTYETU 33 GMHAHCOBOTO CbCTOSHME KbM TEKYLMA Nepuoj, KOUTO ca MpPM3HaTh B
Apyr BCeobXBaTeH A0X04, B TEKYLLMA UM NPeaxo4eH Nepuoam:

v/ Kpas Ha TeKylua Nepuosa;
v/ Kpas Ha npeaxoaHua nepros (KoeTo 0TroBapa Ha Ha4YaNo0To Ha HaCTOALWMA Nepuoa), 1
v HayanoTo Ha Hal-paHHWUA CPaBHUM NepUoA,

KoraTto ce HafoXu NPOMAHA B NPeACTaBAHETO UM KnacuduKaLmsaTa Ha CTaTUM BbB GUHAHCOBUTE CU OTUYETH,
[pyKecTBOTO npeKknacuduumMpa CpaBHUTENHATa MHOOPMALMA, OCBEH aKo npeknacuduKaumata e
NPaKTUYECKM HEBB3IMOXKHA.
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PEK/IACUPUKALIMN

PEKI'IaCM(I)VIKaLI,MVITe npeacraBnABaTt nNpomeHu B nNpeacraBAHETO Ha OTAEe/NIHU NO3UuUn BbB d)MHaHCOBMTe
OTHETU C UueN NoCTUuraHe Ha No-BAPHO U YeCTHO NpeacTtaBAHE Ha MHd)OpMaLI,VIFITa B TAX. Te3un DEKIIaCVId)MKaLI,VIM
Ce NpPaBAT PeTPOCNeKTUBHO, KaTO CE€ KOPUTUPAT Ha4Ya/IHUTE CasiJa Ha BCEKU 3aCerHaTt e/iemMeHT OT OT4eTa U ce
npeacrtasAa AONb/IHUTENEH OTYET 34 (bVIHaHCOBOTO CbCTOAHNE KbM Ha4aN10TO Ha Haﬁ-paHHMﬂ CpaBHUTeneH

nepuoga,
lll. TOACHEHUA KbM ®UHAHCOBUA OTHET

1. Omuyem 3a eceobxeamHusa 00xo0

1.1. Nevan6a u 3ary6a oT OCHOBHA AEeAHOCT

MNeyanba ot Nnpoaarkba Ha GUHAHCOBU UHCTPYMEHTH
3aryba ot npogaxkb6a Ha GUHAHCOBU UHCTPYMEHTH
Meyanba oT NpeoueHKa Ha GMHAHCOBU UHCTPYMEHTH
3aryba oT npeougHKa Ha GUHAHCOBU MHCTPYMEHTU
OBbLO

1.2. NMeyan6a ot PpuHaHCOBA AenHOCT

Mpuxoan OT NUXBU

Paxogu 3a nnxeu

3aryba ot obesueHKa, cbrin MCPO 9
Opyru drMHaHCOBM NpMxoam 1 pasxoam
obLo

1.3. Apyr BceobxBaTeH poxop,

30.06.2020 r.
104
(79)
540
(89)

30.06.2019r.

476

30.06.2020 r.
252

(439)

(113)

(9)

30.06.2019r.

(309)

Mpe3 neprosa B APYKECTBOTO HAMA peanusmpaH Apyr BceobxsaTeH 40X04, KOWTO Aa OKaxKe BAUAHUE BbPXY

cobcTBeHUA KanuTan.

1.4. Pa3xoau 32 BbHLUHU YCAYIU

3acTpaxoBKku

Oogut

MnacupaHe Ha ob6aunraLmm
MpaBHK ycnyrm

COenku € LeHHN KHUXKa
CueToBOAHO 06CNYKBaHE
Takca b®b 1 KOH

Takca U4

Apyrv
OBLLO

1.5. Pa3xopau 3a 3ansatm U OCUrypoOBKU HA NepcoHana

Pasxogm 3a 3annatu

30.06.2020 r.30.06.2019 r.

(58)
(10)
(12)
(4)
(22)
(7)
(2)
(1)

(116)

30.06.2020r.
(19)

30.06.2019r.
(3)
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Pa3xoau 3a OCUTYPOBKM (2) (1)
OBLWO (21) (4)

1.6. loxoa Ha aKuus

30.06.2020r.  30.06.2019r.

durHaHCOB pe3ynTaT, HETHO OT AaHbLMU 29 439,03 (1926,76)
Bpoit akuunm 1191105 1191105
Doxopa/3aryba Ha egHa akuua 0.02 (0.002)

2. Omuem 30 (pUHAHCOBOMO CbCMOAHUE

HETEKyLU,M dKTuBuU

2.1. UMOTH, MaLLUHU, CbOPBIKEHUA U 06OpyABaHe

AbnroTpaliHUTE aKTUMBM Ha APYMKECTBOTO NPeACcTaBAABAT 3eMM U Crpasu, Hamupalm ce B rp. /llobumed, 06:.
XacKoBo, KakTo 1 oduc ob3aBerkgaHe.

MNpomeHuTe B 6anaHcoBUTe CTOMHOCTM KbM 30 toHK 2020 r. M Kbm 2019 r. moraT ga 6bAaT NpeacTaBeHU no
CNefiHUA HauunH:

3emu Crpagn Oduc Ob63aBexxaaHe O6wo0

OmyemHa cmoliHocm

Canpo Kbm 31.12.2019 22 36 2 60
Cango kbm 30.06.2020 22 36 2 60
Amopmu3sayus u obe3yeHka

Cango Kbm 01.01.2019 - (13) (2) (15)
AMopTM3aLMA 33 rognHaTa - (1) - (1)
06uio yBennyeHus(HamaneHus) 3a nepuoga - (2) - (2)
Canpgo Kbm 31.12.2019 - (15) (2) (17)
AMopTM3aLMA 33 rognHaTa - (1) - -
06uio yBennyeHus(HamaneHus) 3a nepuoaa - - - -
Canpgo Kbm 30.06.2020 - (16) (2) (17)
banaHcosa cmoiiHocm

banaHcoBa cToiftHOCT Kbm 31.12.2019 22 21 - 43
BbanaHcoBa cToitHocT kbm 30.06.2020 22 20 - 42

HauynHuTe Ha oTymTaHe Ha p,'anOTpal‘;lHMTe AKTUBM Ca onosecTeHn e [punoKeHneTo 3a cyeToBOAHATA NOJUTUKA Ha
APYyXecCTBOTO. ﬂbﬂFOTpaﬁHMTe AdKTUBU Ha APYXKECTBOTO HE Ca 3a/10KEHN KaTo obesneyeHne U nepnognyHo ce oueHABaT
Ha 6a3a Ha M3roTBeHn OLUEHKU OT InUeH3npPaH oLeHnTe.

2.2. UHBeCcTULUM B AbLUEPHU NpeanpuUATUA

Ha 25.06.2020 r. byarap Yex UHBecT XonauHr npuaobusa 50 asna npeactasnasawm 100% ot KanuTana Ha
KBEM EOOQL c EMK 103775584 3a cymata oT 3 500 xun.ne. KMb EOO/, e c ocHOBeH npeagmeT Ha AeNHOCT
NOKYMKa Ha CTOKM U APYruuM BellM C Len npenpoaaxba B NbpBOHayaneH, npepaboTteH unu obpaboTeH Bua;
BHOC M M3HOC; NPEBO3HMU CAENKUN, TEXHUYECKM KOHCYNTaUUM U MAPKETUHIOBU NOPYYBaAHUA.

2.3. Apyrn ABATOCPOYHU UHBECTUL UM

30.06.2020 . 31.12.2019r.
Opyrn GMHAHCOBU aKTUBU, AbATOBM MHCTPYMEHTU, OTYMTAHM NO 9 9
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cnpaBeanMBa CTOMHOCT B nedyanba u 3aryba - MHBECTULMOHHU
boHoBe
obLWo 9 9

,ﬂ,'b]'ll'OCpO‘-IHMTe MHBECTUUUN Ha AOPYXKeCTBOTO MNpeacrtaBnABaT HeynpaxXHeHU MHBECTULMOHHU 6oHoBe OT
NbPBU TYP Ha MacoBaTa NpmnBaTth3auua.

TeKyLin aKTUBU

2.4. KpaTKOCPO4YHU PUHAHCOBU aKTUBU

2020r. 2019rr.
bopcoBu KannTanoBm MHCTPYMEHTU - aKUMKN U AANOBE 9547 18 065
HeKkoTupaHn KanuTtanoBu MHCTPYMEHTU - AANOBE 1209 1527
obLWo 10 756 19592

BCUYKM KpaTKOCPOYHM PUHAHCOBM aKTMBM Ha APYMKECTBOTO Ce OTYMTAT MO ChpaBeavBa CTOMHOCT npes
neyanbarta M 3arybata Ha APYXKECTBOTO. BCMYKM akumm M gAnoBe, KOMTO ca 6OpcoBO Tbpryemu ca
npeoueHeHn no nocnegHa 6opcosa ueHa Kbm 30.06.2020 r. n Kbm 31.12.2019 r., a BCMYKM OCTAHANM AAN0BE
Ca NMpeoLeHeHM no ueHa Ha obpaTHo M3KynyBaHe Kbm 30.06.2020 r. M Kbm 31.12.2019 r. Meyanbute u
3arybute ca NpusHaTK B OT4YeTa 3a neyanbata 3arybata u apyrnsa BceobxsaTeH goxof Ha peg "Meuvanba u
3aryba oT ocCHOBHa genHocT".

2.5. TbproBCKU U Apyru B3emaHuUA

2020r. 2019r.
B3emaHna no gorosop 3a uecus 4561 3750
Jluxsn no gorosop 3a uecun 213 -
Ob6e3ueHKa Ha B3eMaHMA No A0roBop 3a Lecus (48) -
MNpepocTtaBeHn aBaHcH 4534 -
Ob6e3ueHKa Ha B3eMaHMsA No NPeaoCTaBeHN aBaHCU (45) -
B3emaHua oT KAneHTn - 19
BzemaHus oT KAMEeHTU No npoaaxkba Ha GUHAHCOBU aKTUBU 343 154
Obe3ueHKa Ha B3eMaHUA OT KJUEHTU (3) -
JaHbYyHM B3EMAHMA 161 -
Jdpyrn B3emaHuna 5 -
OobLOo 9721 3923

BCUUKKM B3emaHMA ca KPaTKOCPOYHWU. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U OPYrKn B3eMaHUA ce
npmema 3a pasymMmHa I'IpM6}1M3MTel'IHa OU€eHKa Ha cnpaseasinBata UM CTOMHOCT.

BCUYKKM THProBCKU U ApyrU d)MHaHCOBM B3eMaHMA Ha [py*KecTBOTO ca npernegaHn OTHOCHO HacTbnuAuU
CcbbutHA Ha Hensnbv/IHEHNE, a 3a BCUYKU THLPIroBCKMU B3eMaHUA € NPUIOKEH ONpPOCTEH nNoAaxond 3a
onpegenAaHe Ha 0OMakKBaHUTE KPeauTHU 3ary6m KbM KpaAa Ha nepunoaa.

HAKoM TbproBCcKM M Apyrn B3eMaHus ca 6uam obesLeHeHn Ha MHAMBUAYaNHA 6a3a U CbOTBETHATA 0be3LLEeHKA
e B pasmep Ha 96 xun. ne. (2019 r.: 0 nB.) e Npu3HaTa B oT4yeTa 3a nedyanbata unaum 3arybata u apyrua

BceobxBaTeH foxona Ha peg ,lMeyanba oT ocHOBHa genHocT ”.

N3meHeHneTO B pa3mepa Ha KOPEKTUBA 3a O4YaKBAHU KpeaUTHU BaFY6VI Ha TbProBCKUTE B3€MaHNA MOXKeE Oa
6'bﬂ,e npeacraBeHo No cneaHnA Ha4YnH:
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Canpgo Kbm 1 aHyapu
Obe3ueHKa cbrinacHo MCP0 9
Bb3cTaHOBABaHe Ha obe3ueHKa
Canpo Kbm Kpasa Ha nepuopa

2020 r.

(96)

(96)

O6e3LI,EHKa npe3 npegxoaHuA nepunoa He € Ha4ducnAasaHa, Tb/ KaTO B3EeMaHMUATa ca Bb3HUKHaNM
HenocpeAacTtBeHoO npean KpaA Ha OTYETHUA nepmoa U PbKOBOACTBOTO € CHENN0, Ye TAXHATA 6anaHcoBa
CTOMHOCT e PaBHa nan 62113Ka Ha na3apHata N He Ca O4aKBaHW KpeauTHn 3aI'YGM OT TAX.

2.6. NMNapuyHun cpepctea

2020r. 2019r.
MapuyHu cpeacTsa B pasnaaliate/IHN CMETKU B T.u. 262 499
B neBa 262 499
ObLOo 262 499
2.7. CobcTBEH KanuTan
2.7.1. OcHoeeH Kanuman
AKuMoHep 30.06.2020r. 31.12.2019rr.
Bbpoit akumn  CroitHocT  MnateHn % Oan Bpoit CroiHocT [MnateHm % Oan
akuumn
Kpuaunyecku 302 446 302 446 302 446 25% 289 050 289 050 289 050 24%
anua
dusnyeckn 888 659 888 659 888 659 75% 902 055 902 055 902 055 76%
anua
1191105 1191105 1191105 100% 1191105 1191105 1191105 100%
Bupg akuum 30.06.2020 . 31.12.2019.
BpoW akuum CroMHoCT HomwuHan Bpoii akumn CroHocT HomuHan
EmuTnpaHm - 1191105 1191105 100% 1191105 1191105 100
W3KYMEHU U
nnaTteHu
O6uwo: 1191105 1191105 100% 1191105 1191105 100%

2.7.2. Pe3sepsu

Pesepsute Ha apyxectBoto KbM 30.06.2020 r. Kakto M Kbm 31.12.2019 r. ca B pasmep Ha 80 xun.ne. u
npeactasnasaTt Ob6wm 3akoHOBK pe3epsBu - 10 xua.ne. u pesepsu GopmupanHn oT GUHAHCOBUA pe3ynTaT C
pelweHne Ha O6WwoTo cbbpaHue B pasamep Ha 70 xmn.ns.

2.7.3. ®uHaHcos pe3ynamam

HatpynaH ¢uHaHcoB pe3ynaTar:
- HepasnpegeneHa neyanba
- HenokpwuTa 3aryba

Tekyw, puHaHCOB pe3yaTaT

2020 .
2506
2536

(30)
29

2019rr.
168
198
(30)
2338
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obLo 2535 2 506

HeTeKywu nacusu

2.8. O6auraumMoHeH 3aem

Ha 27 pekemspu 2019 r. ApyxecTtBoTo nsgasa obauraumm c ISIN kog BG2100025191.06wma pasmep Ha
obavraumoHHus 3aem e 11 000 000 (egmHageceT munnoHa) EUR nam nesosa paBHocToliHocT 21 514 130 nB.
O6nvraumnoHHmna 3aem e pasnpegeneH 8 11 000 6posa obauraumm ¢ HommHan 1 000 EUR/6p. O6anrayumTe ca
ca OBMKHOBEHW, NMXBOHOCHM, BE3Ha/IMYHKU, NOMMEHHW, CBOOOAHO npexBbpasemu uU obesnedyeHn. CpokKa
(maTypuTeTa) Ha 06AMrauMoHHUA 3aem e 8 (ocemM) roaMHKN, CUMTAHO OT AaTaTa Ha CK/AYBaHE Ha 3aema C TpU
roguMHn rpatuceH nepuod. MNagebT AMXBEHWUTE MNAalaHMA Ha OBAMraUMOHHMA 3aeM e Ha 6 MeceyeH
nepuog, cuymMtaHo ot 27.12.2019 r., KaTo NocAeAHOTO NMXBEHO NiallaHe cieaBa Aa 6bae Ha 27.12.2027 r.
MagexXute Ha rnaBHMYHUTE NaawaHMAa 3anoysat oT 27.06.2023 r., OTHOBO Ha 6 meceyeH nepuoa, KaTo
NnocneaHoOTO /JIMXBEHO nalaHe cnefBa Aa 6bae HanpaBeHo Ha 27.12.2027 r. 3a obesneyeHune Ha
obauraumaTta, [pyKecTBOTO € CKAYMAO0 U NOAAbPMKA aKTUBHA 3aCTPaxXOBKa B N0/13Ba Ha baHKaTa foBepeHuK
Ha obauraumoHepuTe. ObwaTta arperaTHa CTOMHOCT Ha 3aCTPaxoBaTE/NIHOTO NOKPUTUE Bb3M3a Ha 13 609 xumn.
EUR.

I'Ia,u,e»(MTe no O6}'IMF3LI,MOHHVIH 3deM - MaBHUNUUN N INXBU Ca CeaHUuTe:

2020r. 2019r.
KpaTKocpoyHa yacT - 4o 12 meceua 7 12
dbarocpoyHa yacr - Hag 12 meceua 21514 21514
(o]:1110) 21521 21526

2.8.1. Macusu eb3HUKeaAW U om gpuHaHcoeama AeliHocm Ha [pyrcecmeomo

MacmeM, Bb3HMKBALLM OT PUHAHCOBATA AEMHOCT Ca TE3M 33 KOWUTO NAPUYHM NoTouu ca 6umau, uan 6vaewm
NMapuMyHM notoun e 6baaT, KnacuPuumpaHM B OTYETa 33 MAapPMUYHM MOTOLM HA [pYy)KeCTBOTO KaTO NAapUYHMU
noTtoum ot pMHAHCOBA AeWHOCT. B NnpeacTaBeHaTa no Aoy TabavuaTta ca onucaHyn NPOMEHUTE B 3a4b/IKEHUATA
Ha [py»KecTBOTO, KOMTO Bb3HUKBAT OT GMHAHCOBATa My AEWHOCT, BKAKOYUTENHO NAPUYHUTE U HENapuyHUTe
NPOMEHM.

2019rr. MapuyHK n3meHeHus DOpyru usmeHenna* 2020rr.
O6nunraumoHeH 3aem 21526 (444) 439 21521
O6wo 21526 (444) 439 21521

* Apyrute nMameHeHUA BKAKOYBAT HAUYMCAEHUA HA JINXBMW, npo,u,a>K6a Ha B3eéMaHuA U noayyvyeHn cymum no
AO0roBopw 3a 3aem.

2.9. AKTUBU U NACMBU NO OTCPOYEHU AaHDBLUU

OTcpouyeHu gaHbUYHU aKTUBU (Nacusm) 01.01.2020 MpusHaTK B ne4yan6ata30.06.2020 .

unu 3arybara
Ob6e3ueHKku Ha DU (1) - (1)
MpeoueHKkM Ha DU 3 -
ObLO 2 - 2
Mpn3sHaTH KaTo:
OTCpoYEHU AaHBUYHWN aKTUBMU (1) (1)
OTCcpoyeHn faHbYHKU NacuBK 3
HeTHoO oTcpoueHu aaHbuHM akTMBK/(Nacuem) 2 2

20



OTcpoueHu gaHbUYHU aKTUBMU (Nacusm)

O6e3ueHKN - 06paTHO NpoaB/eHne
Ob6e3ueHKku Ha DU

MpeoueHKkM Ha DU

(0] 11T0)

Mpn3HaTH KaTo:

OTCpOYEHW AaHBUYHU aKTUBM

OTCpoYeHW AaHBYHU NacuBK

HeTHoO oTcpoueHu gaHbuHM akTMBK/(nacusm)

TeKywiun nacmsu

2.10. 3aavnXkeHUA 3a AaHDBK BbPXY Ao0XoAaa

Meyanba/(3aryba) 3a nepmoaa npeaun AaHbUMU
[JaHbyHa cTaBKa
OuvaKBaH pasxog, 33 AaHbUM BbPXy A0X04a

YBennueHua Ha pUHaAHCOBMA Pe3yATaT 3a AaHbUHM Len
HamaneHusa Ha pUHaAHCOBMA Pe3yaTaT 3a AaHbUYHU LeAn
Pasxon/(npuxoa) 3a 4aHbLUM BbPXY 40X0Aa, B T.4.:

OuakBaH Pa3xop, 3a TeKyL, aHbK
OuakBaH Pa3xop, 3a 0TCpoUYeH AaHbK

2.11. TeKyLWiM TOProBCKU U APYrU 3a4b/IKEHUA

3a4b/KeHMA KbM A0CTaBUNLM

3agb/mKeHna  KbM  OCTaBYMuUM MO MOKYMKN  Ha

d)MHaHCOBVI dKTUBU
OBLLO

2.12. 3aabarKeHUA KbM nNepcoHan

3aabrKeHMA 3a paboTHK 3annatn - YK
3aabnXKeHuA 3a OCUrypuUTeNIHU BHOCKMU
3agbmkeHuns 3a JOPJ

obLWo

01.01.2019 Mpwu3HaTh B neyanbara 31.12.2019.
unu 3arybara

(1) 1 -
(1) (1)

3
(1) 3 2
(1) (1)
- 3
(1) 2
2020r. 2019r.

29 2597

10% 10%

(3) (259)

(20) (1)

54 3

- (257)

- (257)

(31) 2
2020r. 2019r

- 4

94 -
94 4

2020r. 2019r.

6 -

6 -

3a4bMmKEeHNATA KbM NnepcoHaNna Ca Tekywn U npeacrtaBnABaTt 3a4b/IXKEHUA 3a 3an1aT U OCUTYPUTENHU
BHOCKM HA HACTOALLM CAYKUTENN HA APYrKecTBOTo. Te cneasa Aa 6'bp,aT ypeaeHun B paMKnUTe Ha eaunH A0 ABa

meceua.

2.13. Cpenku cbc cBbpP3aHM Anua

Cebp3aHu nnua 3a "bynrap Yex UHBect Xonguur" AL ca Ctukc 2000 EOOJ, npuTerkaBawo 25.29 % ot
Kanutana Ha [py*KecTBOoTO U AbLUepHUTE Npeanpustnusa cobcTeeHocT Ha pyrkectBoto npe3 2019 r. ,,0asuc
Typ“ AL —rp. byprac n ,Yuutex” A rp. TposiH. MHBECTULMUTE B TE3U AbLUEPHU NPeanpuUaATUA ca NPoaaaeHN

B paMKUTe Ha npeaxoaHuna nepuoa.

Caenkute cbC CBbP3aHUTE NLA Ca OMNOBECTEHU B TabauuaTa no - 4oAy:
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30.06.2020 r.

Coenku ¢ AvLuepHU npeanpuaTma

LHapeHun 3aemu -
HauncneHu nmexu

MNony4yeHu nuxsmn -

Caenku cbe cobcTBeHULM

Bb3cTaHOBEHA cyma  OT  nNpepocTaBeH  aBaHC Mo (701)
npessapuTeneH AOroBop 3a NOKYMKa Ha aKLuUK

HauncneHa HeycTolMKa cbr1acHo cnopayameHue 33
HauyucneHa obesueHka cbrn. MCPO0 9 (17)
CAeNKM C KNOYOB YNPaB/I€HCKU NepCcoHan

YnpaBneHCKM AOroBOPU - Bb3HArpaxKaeHma 11
MN3nnaTeHn Bb3HarpaxgeHua no ynpasaeHCKN JOroBopu (7)

30.06.2019r.

89

(2)

PasyeTtute Ha [py*KecTBOTO CbC CBBbP3aHMTE Anua Kbm 30.06.2020 r. 1 Kbm 31.12.2019 r. ca npeaCTaBeHN B

Tabnuuara no - gony:

2020 . 2019r.
TeKyLwm B3eMaHuA oT :
- CobcrBEeHULM 832 1500
- HauucneHa obesueHka cbra. MCPO 9 (17) -
O6wo B3emaHUA OT CBbP3aHMU IMLA 815 1500
TeKyLMn 3a4bNAXKEHUA KbM :
- KntoyoB ynpaBnaeHcKM nepcoHan 4 -
06,0 3aAbMAKEeHUA KbM CBPb3aHU MLA 4 -

3. /Apyau onosecmasaHus
3.1. AuBugeHTn
Mpe3 Tekywua nepuoa 1 Kbm 31.12.2019 r., [lpy»KecTBOTO He € U3Naalano AUBUAEHTU.

3.2. Kateropuu ¢puHaAHCOBM aKTUBU U NACUBU

banaHcoBMTE CTOMHOCTU Ha d)MHaHCOBMTe aKTUBU U NacmMBKM Ha [pyKeCcTBOTO moraT ga 6'bﬂ,aT npeancrtaBseHn B

cneagHUTE Kateropuu:

®UHAHCOBM aKTUBMU 2020r. 2019r.
TbproBCKM 1 Apyrn B3eMaHuA 9721 3923
B3emaHuA OT cBbp3aHKU AnLa 815 1500
®UHAHCOBU NHCTPYMEHTH 10 756 19595
Mapu 1 NapuyHM eKBUBANIEHTH 262 499
ObLLOo 21554 25517
®uHaHcoBM Nacmemn 2020r. 2019r.
MNonyyeHu 3aemu 21521 21526
THrpoBCKM M ApYyru 3a4baKeHNA 94 4
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3a4bKeHnAa KbM CBbP3aHM Anua 4 -
Apyrn 3agbakenuna 6 -
ObLO 21625 21530

NHbopmaumysa OTHOCHO cyeTOBOAHATa MOJMUTMKA MPUM OTYMTAHETO Ha BCAKA Kateropua GUHaHCOBU
WHCTPYMEHTUE NMOMECTEHA MO rope B TeKyLna oTyeT. ONoBecTeHN ca U MeToAnTe, N3MO0A3BaHM 33 OLEHKa Ha
cnpaBeanMBUTE CTOMHOCTM HA GMHAHCOBM aKTMBM M NACMBU, OTYUTAHM NO CNPABEAINBA CTOMHOCT. OnucaHue
Ha NOAUTMKATA M LenuTe 3a yrnpas/ieHMe Ha pUcKa Ha [py*KecTBOTO OTHOCHO PUHAHCOBUTE UHCTPYMEHTU €
npeacraseHo B 1.3.3.

3.3. PucKose, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU
Lienu 1 nonuTtrka Ha pbKOBOACTBOTO MO OTHOLLEHUE ynpaBaeHue Ha pUcKa

Mpun ocblLecTBABaHE Ha CBOATA TeKyLwW,a, MHBECTULMOHHA U chHchosa AEVIHOCT, Lpy*KecTBoTo e N3N0XeHo
Ha chegHuTte d)VIHaHCOBM punckose:

. KpeauTeH pUCK: Bb3MOXKHOCTTa AJTbXKHUK Aa He U3NAaTu 3aem — U3LUAN0 UM YaCTUYHO — UK A3 He
ro U3niaTM CBOEBPEMEHHO, NPEeAN3BMKBANKM NO TO3M HauMH 3aryba 3a [pyKecTsoTo.
. JINKBMAEH PUCK: PUCKBT KOMMAHMATA [Aa HAMA WAM [a HEe e B CbCToAHME Aa HabaBu MapuyHu

cpefcTBa, Korato ca Heobxoaumu, M, nopaau TOBa, Aa CPeLiHe TPYyAHOCTU MPWU U3NbAHEHWE Ha cBouTe
bMHaAHCOBU 3a4b/IKEHUSA.

o MasapeH pucK: pUCKDBT onpegeneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KonebaHna no oTHOLWEHMe
Ha cnpaBeA/MBaTa CTOMHOCT MAM Ha BbaewnTe NapuyHM NOTOUM B pe3yaTaT Ha KonebaHuA Ha nasapHuTe
LeHK. BeblHocT, ApyKecTBOTO € U3/10KEHO Ha TPU KOMMOHEHTA Ha Na3apHUA PUCK:

- JluxseH puck

- BanyteH puck

- Puck oT npomsaHa B LLeHaTa Ha cobcTBEHMA KanuTan

3a edeKTMBHO ynpaB/ieHNe Ha Te3n puckose, CbBETHT Ha AMpeKkTopuTe e 0a06pun cneumduUdHN cTpaTermm 3a
MEHUAKMBHT Ha GUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOpNopaTMBHUTE Lenn. OCHOBHUTE HACOKM
Ha Te3n cTpaTerMm onpenenaT KPaTKOCPOUYHUTE U AbArOCPOYHUTE LLeAN U OeACTBMA, KOUTO TpabBa aa ce
npegnpuemart, 3a Aa ce ynpaBnasaT GMHAHCOBUTE PUCKOBE, Mpes KOUTO e M3NpaBeHo [py*KecTBoTo.

OCHOBHWTE HACOKM Ha NOANTMKATA MO OTHOLIEHWE Ha GUHAHCOBUTE PUCKOBE Ca CNeaHUTE:

¢ MWHUMU3MPAHE HA INXBEHUA PUCK, BaNlYTHUA PUCK U LLEHOBMA PUCK 33 BCUYKU BUAOBE CAENKM

¢ MaKCcMManHo M3No/i3BaHe Ha ,,eCTeCTBEHOTO Xe4KMpaHe”, NPy KOeTo B MaKCMMasiHa Bb3MOMKHa CTeNeH ce
3a/1ara Ha ecTecTBEHOTO NPUXBALLAHe HA NPOAAK6M, Pa3xoam, Ab/KUMU CYMU U B3EMAHWA, MPEU3YNCIEHN B
CbOTBETHATA BajlyTa, BC/AEACTBME HAa KOETO Ce Hajara npwuiaraHe Ha CTpaTerMm Ha XeAyKupaHe camo 3a
canpgaTa B npesuileHue. CbluaTa CTpaTerns ce Npuaara v No OTHOLIEHWE HA JINXBEHUS PUCK.

hd BHe,Cl,p’r'IBaHe Ha aepunBaTtusun naun Apyru FIOp,OﬁHM UHCTPYMEHTU €AUHCTBEHO 3a UEe/IUTE Ha XeaxXnpaHe

* Bcuykm ,EI,EVIHOCTM no ynpaBaeHne Ha d)VIHaHCOBMFl PUCK Ce OCbLeCTBABAT U KOHTPONIMPAT HA LLEHTPA/THO
HUBO

e Bcuykm AEﬁHOCTM no ynpassieHne Ha d)MHaHCOBVIFI PUCK Ce OCbLLEeCTBABAT Ha pPa3yMHa U nocsieaosartesiHa
OCHOBa U Npu Cna3BaHe Ha HaVI-AO6pMTe Nna3apHU NPaKTUKU

[py»KecTBOTO MOXKe Aa UHBECTMPA B aKUMM MAK APpYrY NoA06HM MHCTPYMEHTU CaMo B C/lyYait, Ye e Hanuue

BpemMeHHa AONbAHUTENHA NIMKBUAHOCT, KaTo 3a BCMYKM MOAOGHWU CAENKM e HeobxoaMMo paspelleHue oT
CbBeTa Ha AnpeKTopure.
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3.3.1. AHanu3 Ha KpedUMHUSA PUCK
KpeanTHUA pUCK 33 APYKECTBOTO Ce OrpaHM4YaBa A0 pa3mepa Ha HGanaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE
aKTMBW, COBCTBEHOCT Ha APYKECTBOTO, KOMTO Ca HAZIMYHU KbM AaTaTa Ha CbCTaBsiHe Ha GUHAHCOBUA OTYET:

2020 . 2019r.
Fpynu ¢puHAHCOBU aKTUBU — 6aNaHCOBU CTOMHOCTM:
TbproBCKM 1 Apyrv B3eMaHmA 9721 3923
B3emaHuA OT cBbp3aHKU AMLA 815 1500
®UHAHCOBU MHCTPYMEHTH 10756 19595
Mapu 1 NapuyHM eKBUBANEHTH 262 499
banaHcoBa CTOMHOCT 21554 25517

KpeauUTHUAT PUCK OTHOCHO Mapu M NapuyHU eKBUBAJIEHTWU, CPeACTBa Ha MapuUYHKMA nasap, HeobesneuyeHu
obauraumm n gepmsaTMBHU GUHAHCOBM UHCTPYMEHTM CE CYMUTA 3a HECHLLLECTBEH, TbiA KaTO KOHTPareHTUTe ca
6aHKK c gobpa penyTaums U BUCOKA BbHLLHA OLEHKA Ha KPeaAUTHUS PENTUHT.

3.3.2. AHanu3 Ha AUKBUOHUA PUCK

JINKBUOHMAT PUCK NpeacTaBiABa PUCKBLT [py*KecTBOTO Aa He MOXe Aa MNoracu CBOUTE 3a4b/IXKeHUA.
LpyKecTBOoTO nocpelsa HyXAuTe CU OT JIMKBUAHW CpeacTBa, KAaTO BHUMATENIHO C/legu nnawaHuATa no
noracuTeNIHUTe NAAHOBE Ha AbArOCPOYHUTE (UHAHCOBM 3a4Db/IKEHUA, KAaKTO M BXOAAWMTE U MU3XO4ALLMU
Napu4yHM NoToUM, Bb3HMKBALLM B XOZa Ha onepatMBHaTa AEeMHOCT. HyauTe OT NIMKBUAHW cpeacTBa ce
CNegAaT 3a pas/IMYHU BPEMEBM NEPUOAU - eXeOQHEBHO U exXeceaMUUYHO, KaKTo U Ha basaTa Ha 30-gHeBHU
NPOrHo3n. Hyxamte oT NUKBMAHW CPeacTBa B AbJArOCPOYEH naaH - 3a nepuoam ot 180 m 360 aHun, ce
onpeaenat mecevyHo. Hyxkgmte oT napuyHM CpeacTBa Ce CPABHABAT CbC 3aeMMUTe Ha Pa3nonoKeHue, 3a Aa
6bAAT YCTAaHOBEHW U3NUWDBUN UAKM AedUUMTU. TO3N aHaNU3 onpeaens Aa/iv 3aeMUTe Ha Pa3no/oXKeHUe Le
Ca AOCTaTbYHM, 33 Aa NOKPUAT HyKAUTe Ha [py»KecTBOTO 3a nepuoaa.

[pyKecTBOTO AbPXKM Napu B BaHKOBM CMETKM, 3a Aa MocpeLla IMKBULAHUTE CU HYKAWM 33 nepuogu o 30
AHW. CpeacTBa 3a Ab/ATOCPOYHUTE JIMKBUAHU HYXKAM CE& OCUTypsBaT Ypes 3aemMu B CbOTBETHUA pPasmep U
npoaaxba Ha AbArocpoYHU GUHAHCOBM AKTUBM.

Kbm 30 toHM 2020 r. nageute Ha AOrOBOPHUTE 3aAb/KEHUSA Ha [pyKecTBoTo (CbAbpKally SUXBEHU
NnAalWaHus, Kb4eTo e NPUNOKNMO) ca 0606L,EeHN, KaKTO cneasa:

Tekywm HeTeKkywm
30 toHM 2020 r Jo 6 Mexayb6un Otlpo5 Hap 5 roguHu
meceua 12 meceua roguHu

TbproBCKM 1 Apyru 3a4baxKeHna - 94 -

Opyrn 3agbnxenus 264 - -

3aabaXKeHns no 061MrauMoHeH 3aem 455 438 11192 3564

(o]:1110) 719 532 11192 3564
Tekywm HeTeKkywm

31 pekemspu 2019 . Do 6 Mexagy 6 mOT 1 po 5Hap5roguHu

meceua 12 meceua ropguHm

TbproBCKkM N ApYyru 3aabaXKeHUA - 4 -

Opyrn 3agbnxenus 257 - -

3aabaXKeHns no 0b6MrauMoHeH 3aem 12 - 8 606 12908

obLlio 269 4 8 606 12 908
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CTOVIHOCTMTG, onoBecteHn B TO3M aHA/M3 Ha NagexXute Ha 33a4b/IKEeHUATa, nNpeacrasiABaTt
HEANUCKOHTUPAHUTE NapUYHU NOTOUM NO O0roBopute, KOUTO MmOrat ga Ce passindaBat OT 6anaHcosuTe
CTOMHOCTM Ha 3a4bNIKEHNATA KbM OTHETHATA AdaTa.

®durHaHCOBUTE aKTUBM KaTo cpeAacTBo 3a ynpaBsieHune Ha INMKBUAHUA PUCK

Mpwn oueHABAHETO M YNPaBAEHMETO Ha NKBUAHUA PUCK [PY*KECTBOTO OTYMTA OYaKBAHWUTE NAPUYHM NOTOLM
OT (PWHAHCOBU WHCTPYMEHTWU, MO-CNEUMANTHO HAMMYHUTE MAPUYHU CPEeACTBA WM TbProBCKM B3EeMaHMA.
HannyHuTe mapuyHM pecypcu M TbProBCKM B3eMaHMA HE HaZBWLLIABAT 3HAYUTENIHO TEKYLLMUTE HYKAW OT
M3XoAALL NAPUYEH MNOTOK.

3.3.3. OueHsasaHe no cnpasedausa cmoiiHocm
OueHABaHe NO cnpaBeA/iMBa CTOMHOCT Ha HePUHAHCOBU aKTUBU

Hueata B Mepapxuata Ha HeduHaHcoBM akTmeuM Kbm 30 toHM 2020 r., oueHABaHM NEPUOAMYHO MO
cnpaseg/iMBa CTOMHOCT ca NpeAcTaBeHW No - A0NY:

30 1oHKn 2020 r. Huso 1 Hueso 2 Huso 3 o6wo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 ns..
KpaTKkocpouyHu PUHAHCOBU aKTUBU 10756 - - 10756
31 pekemBpun 2019 . Hueo 1 Hueo 2 Hueo 3 O6uwo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns..
KpaTKkocpouyHu PUHAHCOBU aKTUBU 19592 - - 19 592

CripaBennmBaTa CTOMHOCT Ha HEBKUMHUTE UMOTH Ha [[pyKecTBOTO € ompe/eneHa Ha 6a3ara Ha JOKJIaau Ha
HE3aBHCHMH JIUIIEH3UPAHH OIICHUTEIH.

CnpaBeasiMBaTa CTOMHOCT Ha KpaTKocpouyHuTe ¢uHaHcoBM aktueu (HuBo 1) e onpeaeneHa Ha 6asa
06sBEHUTE (HEKOPUTMPAHK) LLEHM Ha aKTUBHMTE NMa3apu 3a UAEHTUYHN aKTUBU, A0 KOUTO [py>KecTBOTO MMa
Aoctbn KbM 30 toHNn.

3.3.4. [lonumuku u npoyedypu 3a ynpassaeHue HaA Kanumana
UenuTe Ha [pyKecTBOTO BbB Bpb3Ka C ynpasaeHWe Ha KanuTana ca:

e [a ocurypu CnocobHoCTTa Ha [py»KecTBOTO A3 MNPOAL/KM O3 CbLLIeCTBYBa KaTo AeWCTBaLlo
npeanpuaTue; n

® /13 OCUTYpW afeKBaTHA PEHTAbWUHOCT 3a COBCTBEHUUNTE, KAaTO onpesens LeHaTa Ha NPoAyKTUTe U
YCAYruTe CM B CbOTBETCTBME C HUBOTO Ha PUCKa.

ﬂ,p\/)KGCTBOTO Ha6mop,a3a Kanutana Ha 6as3ata Ha KOGd)MLI,VIeHT Ha 33a41bXHANOCT, npeacraBnABall
CbOTHOWEHNETO Ha HETEH AbJIl KbM OﬁLIJ,VIﬂ KanuTan. I'Ipe3 npegcraBeHUTe nepuoam AbArbT Ha
ﬂ,p\/)KGCTBOTO He € CbLEeCTBEH U Ce d)MHchmpa OCHOBHO OT cobcTBEHMU cpencrea.

3.3.5. KopeKuyus Ha 2pewKu u NPoMsAHA 8 C4emo8ooHa NoAUMUKA
Mpe3 nepnoaa He ca N3BbPLLBAHN KOPEKLMM Ha FPELLKU U NPOMAHA B CYETOBOAHATa NOINTMKA

3.3.6. Kopekyuu Ha npubausumenHu oyeHKuU
Mpe3 nepnoaa He ca U3BBPLLBAHU KOPEKLMM HA NPUBANU3UTENHUN OLLEHKM

3.3.7. YcnosHu akmuesu u nacusu

Kbm gataTa Ha oT4yeTa He ca OTYETEHU YCNOBHU aKTUBU M MACUBU
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3.3.8. Cvbumus cned Kpas Ha omyemHus nepuood
He ca Bb3HMKHANM ApYyrM KOrMpawm cbOUTUA UAU 3HAUYUTENHU HEKOPUIMPALLM CbOUTMA mexay AaTtaTta Ha
dMHAHCOBUA OTYET U AaTaTa Ha Ny6AMKYBaAHETO My.
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