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I. Hlpernexs Ha peiiHocTTa Ha '"AnOeHa uHBecT XO0JJHHr''AJl M HeroBHTe
AblepHH aApyxkecrsa (I'pynara)

OupmeHo HAaMMeHOBaHHE - “AOeHa UHBECT XONAUHI A J]

(IIpe3 1996 r. ce yupensea karto [puBartu3zaunoneH goua “Anbdexa Musect”, npe3 1998 r. crasa
“AnbeHa uHBECT X0oNauAT"AJl)

Homep v napTHaa Ha BnHcBaHe B ThLproBekusi peructsp, EUK no BYJICTAT

- peructpupaHo ¢ peinenne Ne 2261/21.10.1996 r. Ha JoOpnuku OKpbikeH cbA no ¢.1.
Ne1494/1996r., BincaHo B THPrOBCKUA PETHCTHD B ToM 25, cTpanuua 1, naptuaen Ne302
- EHK no byncrar — 124 044 376

JlaTa Ha yupeAsiBAHE H CPOK HA CbINECTBYBAHE:
“Anbena Uupect” ce yupenssa npe3 1996 roguna. ChlleCTBYBAHETO HA JIPYIKECTBOTO HE €

OrPaHU4eHO ChC CPOK.

JAnp:kaBa, KbAETO JPYKECTBOTO € YUpPeaeHo, ceanile, ajpec HA ynpaBJieHHe, Teaedon,
(pakc, e1eKTPOHEH ajipec H e1eKTPOHHA cTpaHHna B MnTepHer:

Jbpxapa: bwarapus

Cepanuie: KypopteHn kommnnekc “AnbeHa”

AJlpec Ha ynpaBJieHHe: KK. “Anbena”, obmmHa banuuk, o6a. Jlobpuuka,
AMUHHCTpaTUBHA crpaja, oduc 219

AJpec 3a KOPECTIOHAEH IS Codus 1606, yn. “Ce. Upan Puncku” Ne 33-35;

Tenedon: 0579/6-21-91; 02/951-60-53;

®dakc: 0579/6-21-91; 02/951-65-53;

Enextponen aapec: office@aih.bg

WWW: www.aih.bg

Ipeamer Ha aeiiHocT — npuaoOUBaHe, ynpaBieHuWe, OllEHKa W mpojax0a Ha y4acTus B
OBJIrapCKu M YyKAECTPAHHHU JpPYyXKecTBa; MPpUA0oOHBaHe yrpaBieHue U npoaax6a Ha obnurauuy;
npuaoOuBaHe, oLeHKa M NpoAakda Ha MaTeHTH, OTCThIBAHE Ha JMLEH3UM 33 M3MOJI3BaHe Ha
MaTeHTU Ha JPYKECTBA, B KOWTO XOJJMHTOBOTO JpY’KECTBO YdacTBa; (MHAHCHpaHe Ha
JpY>KECTBA B KOMTO XOJAMHTOBOTO IPYXKECTBO Y4dacTBa; M3BBPIIBAHE Ha BCAKAKBa jpyra
He3abpaHeHa OT 3aKOHa J€HHOCT.

KannTan n akuuu

KanutanbT Ha OpykecTBOTO € B pa3mep Ha 5 500 000 /meT MUNHOHA M METCTOTHH XUISAAN/ NeBa,
3aMucaH U U3LAJI0 BHECEH.

Bpoit akiuu - 5 500 0000/ ner MuiiMoHa U NMETCTOTHH XWIAAW Opos OOMKHOBEHU MOMMEHHH
Oe3HaIMYHU ¢ HOMMHAJHA CTORHOCT 1 nieB Besika eaHa. EMUTHpaHUTE OT IpY:KECTBOTO aKLUU ca
JIOTIYCHATH [0 THPrOBUS HA peryiupaH nasap. Bcuuku akuyy Ha Apy’KeCTBOTO €a OT €JMH KJlac
- OOMKHOBEHHH, NMOUMEHHH , OE3HANTUYHH, KAaTO BCAKA OT TAX JAaBa MpaBO Ha riac, NnpaBo Ha
JUBUAEHT W JIMKBUALMOHEH JIAN Chpa3MEpPHO ¢ HOMUHAJIHATa CTOMHOCT Ha aKUMATA. AKLMUTE
Ha APYKECTBOTO ce MPEXBBLPJAT Oe3 OrpaHUUEHUs MO NPEABUIEHNS OT 3aKOHA pel. YCTaBhT Ha
»AnbeHa uHBecT XonaAuHr A/l He ChABPIKA TEKCTOBE, KOUTO Aa NPeABUKAAT OTPaHUUEHHUA IIPH
NPEXBLPIISHETO WM MPUTEXKABaHETO HA LEHHM KHWKAa Ha JIpy)KeCTBOTO, PECNEKTUBHO Ja
H3UCKBAT 0f00peHHEeTO Ha JIpyKeCTBOTO MIM aKUMOHED 3a NPEXBBPAAHETO Ha JIPYKECTBEHM
akuuu. JlpyxecTBOTO He € M3aBano akUMH OT Pa3IMYHU KJIaCOBE.



Jb1mepHn Apy:kecTBa
Hemepnure npyxectra B ['pynara kbm 30 tonn 2014 r. ca KakTo cje/pa:

JAbImepHn apyskecTBa HpuTexxkaBan aaa B % IIpuTtexaran asaa B %

(rpam)

30.06.2014 r. 30.06.2013 r.

OcHoBHa fieiHOCT
“Coxoaen boposen” A/l — BopoBen

Typuszbm 92.98 92.98
“Anbena Aptorpanc” A/l - Baauuk

Tpancnopt 69.28 69.26
“Xemyctypuer” AJl ~ I'aGpoBo

Typuzbsm 98.35 98.35
“Hobpymkancku TekeTir” AJl — JoGpuy

OrpaBaHe noJ Ha¢M Ha aKTHUBH 93.69 93.69
“bbarapus 29” A/l - Codus

OtxaBaHe NOJ HaeM Ha aKTHUBH 86.94 86.94
“HUauc” A/l - Bapua

OrtnaBane 1ol HaeM Ha aKTHBU 98.88 98.88
“HUxo busnec” A/l - Codusn

OrpaBaHe noJ1 HaeM Ha aKTHBH 99.68 99.68
“@oxap” Al — Codusn

OtnaBaHe NoJ HAGM Ha aKTUBM 99.68 99.68
“Aada xoncyar 2000” EOOJ - Cogus

KoHncynrantcku yenyru 100.00 100.00
“bera koncyar 2000” EOOJ] - Codus

KoHcynranTcku yenyru 100.00
“IIpuma punanc” EAJl - Codun

KoHncyaranTteku yenyru 100.00 100.00
""Axronoa Pusopt"EA]J]

AbLiepHo Apy:xecTBO Ha '"Uko busnec" Al 100.00 100.00

I1. Baxxus ¢b0uTHS 32 ITpynaTa Ha ,,AJ16eHa HHBECT XOJATUHI’AJl, HACTHINAN Npe3

BTOPO TpuMmecedne Ha 2014 r. ¥ ¢ HATPYNBaHe OT HAYAJA0TO HA rojanHaTa g0 30.06.2014 r.

1. Omnycrnamu 3aemu om ,Anbvena Hueecm Xonounz”AJ] na ovugepruu opyscecmaa:
] P Py

Ha , Xemyctypuct”AJl cvriacHo poroeop ot 06.01.2014 r. B pasmep na 20
XHJI.JIEBA C TOAMIIHA JIMXBA B pa3Mep Ha 6%, KOMTO KbM JaTa Ha ONOBECTABAHETO
€ TIoraceH.

Ha ,Ilpuma ¢unanc”’EAJl cvrinacuo poroeop ot 27.01.2014 r. B pasmep Ha 9
XMJI. €BPO € FOJIMILIHA JIMXBA B pa3mep Ha 5%, KOHTO KbM JaTaTa Ha ONMOBECTABAHE
€ rnoraceH.

Ha ,ITpumopcko Kny6“ EAJ] evrnacHo porosop ot 23.04.2014r. B pasmep na 700
000 aB., nmpu nuxBeH npoueHt 4,5%, cbc CpPOK Ha MoracaBaHe 10 4 TOJUHH M
rpaTHCEH NepUO] 3a FaBHULATa — €IHA [OMHA.

Ha ,ITpuma ®unanc” EAJ] cwpriacHo moroeop ot 08.05.2014r. kparkocpoueH
napuyeH 3acM Ha B pasMep Ha 4 500 neBa, npu nuxBeH NpoueHT 4,5%, ¢bC CPOK
na noracseade 31.12.2014 r., KoliTo KbM aTa Ha ONMOBECTABAHETO € IOTaceH.



e Ha ,Ilpumopcko Kay6“ EAJl cbrnacHo morosop ot 06.06.2014r. B pasMep Ha
3 300 000 nB., npu nuxBeH npoueHT 4,5%, ¢bC CPOK Ha MOracsiBaHe 5 roUHU U
rpaTMceH TMepuoi 3a ryaBHWllaTa — efaHa rojguHa. IloracsBanero me Obae 1o
WHIVBUIyaJeH ToracHTeleH IaH, a 00e3MeUeHHeTo — NbpBa M0 ped UIOTEKa
BBPXY MO3EMJICH UMOT.

2. Tlpe3z Broporo TpumMeceune Ha 2014r. ce mposenoxa oOumMTE CcHOpaHHUsA Ha
akuuoHepute Ha ,,Andena Mueect Xonaunr” AJl M Ha AbLIEPHUTE My JPYXKECTBA, KOHMTO
npuexa:

pellicHHe 3a CMSHAa Ha OJUTOpUTE Ha rpymnara Ha "AnbeHa uHBecT xouauHr"AJl, karo usbpaxa
“IlpyxecrBo 3a oaur W koHcynrauun“ OOJl, EMK 121896559, Bnucano B crnMcbKa Ha
CleLHaIU3UpaHuTe OAUTHU npennpusatus mox Ne 037 ¢ Bogew oautop Credka ['eopruesa
Unuera, npurtexapama aurom Ne 225 na M3BbplIM OJAMTOPCKA IPOBEpKAa M 3aBepKa Ha
rogdinanTe GUHAHCOBU OTYETH HA JIpy:KecTBaTa B rpynata 3a 2014 roauna.

II1. ®akTopn Ha GUHAHCOBHA PUCK

OcnlitecTBiABaiiKY JeiiHocTTa cH, ['pynara e u3noxkeHa Ha MHoOroobpasHu (GpUHaHCOBH
pHCKOBe: MazapeH pUCK (BKIKYBALL BaJyTEH PUCK, PUCK OT MPOMAHA B CHPABEJIMBATA
CTOHHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH 110/ BIMAHHME HA Ma3apHUTE JTUXBEHU HHBA U LICHOBU
PHCK), KpeUTEH PUCK, JMKBHAEH PUCK M PUCK OT NPOMsHA Ha ObAeIuTe NapUYHU MOTOLHU B
pe3yaTaT Ha MpoMsHA B MazapHUTE JUXBEHU HuBa. llporpamara Ha I'pynmara 3a wsoCTHO
yNpaBlieHHWe Ha PHCKA € ChCPEeJOTOUEHA BbpXY HelpeJBHUAMMOCTTa Ha ()MHAHCOBHTE Ma3apH W
¥Ma 3a LieJT J1a HAMAJW eBEeHTyaHUTe HeOMaronpusaTHU epeKTy BbpXy GUHAHCOBUS Pe3y/TaT Ha
I'pynmata. 'pynara He H3Moja3Ba JepuBaTUBHU (UHAHCOBHM WHCTPYMEHTH 3a Ja XeLKHpa
PHCKOBU €KCTIO3ULIMH.

IIazapen puck
a) BanyTHo-KypcoB puck

['pynara He € u30KeHa Ha CHLIECTBEH PUCK, CBBP3aH ¢ BaJlyTHUTE KypcoBe. M3BbpliBa ce
peIOBEH KOHTPOJI BBPXY €IEMEHTUTE Ha fanaHca ¢ 11eJ1 MMHUMU3UpaHe W3/1araHeToO Ha BalyTHO-
KypCOB pUCK.

0) Jluxeen puck

JluxBoHOoCcHUTEe akTHBH Ha I'pynata ca ¢ ¢ukcupaHM M Niapauly JIMXBEHH IMPOLEHTH.
I'pynara oOMKHOBEHO 3aeMa CpEACTBA NpH IUIaBalld U (PUKCHPAHH JIMXBEHHM MPOLIEHTH, Karo
EKCTIO3ULMHTE CE CNIEAAT CTPUKTHO.

B) Kpeauren puck

I'pynarta nama 3HauMTellHA KOHLEHTpaUMs Ha KpeauTeH pucK. ['pynarta e ycraHosuia
TIOJIUTHKH, TIOACHTYPSABAIlM M3BBPILBAHETO HA NMPOAAXKOM HA KIMEHTH ¢ MOAXOAALIA KpeAHTHA
VCTOpHS.

r) JINKBUAEH pUCK

[peanaznuBoTo ynpaBileHWE Ha JIMKBUIHMA PHUCK  TIpejfioyiara NOLAbpiKaHe Ha
JIOCTATHUYHO KOJIMYECTBO MapHYHH CPEACTBA U JIMKBUAHMW LIEHHHU KHHXKA, KAKTO U Bb3MOXKHOCTH
3a JOMIBJIHUTENHO (PUHAHCHpaHe ¢ KPEeAUTH M 33 3aKpUBAHE Ha Na3apHU MO3HLKU.

JIMHAaMUYHOCTTa Ha OCHOBHATa JAEHHOCT Ha OTHENIHM APY)KECTBAa OT IpylnaTa M3UCKBa
aJeKBaTHa peaKlus TMpW HaMUPAHETO Ha HEOOXOAMMOTO (PMHaHCHpaHe KakTo 3a 00OpPOTHH
Cpe/CTBa, TaKka M 3a MHBECTMLMU. | 'pynaTta nposBsBa I'bBKABOCT B ThPCEHETO HA M3TOYHHLM 3a
(¢uHaHCHpaHe KaTo M3MO0M3Ba: COOCTBEHM CPEACTBA Ha OTAENHUTE JAPYXKECTBA, ThProBCKH



KpeJUTU OTIYCHATH MEXIy JpYKeCTBa BbTpe B ['pynara /OCHOBHO OT JpY:KeCTBOTO Maika/,
KaKTO W KPEJMTHH JIMHUM, IPEOCTABEHH OT ObIArapcKy 6aHKH.

“Anbena wHBecT XxoaavHrAJl ¢uHaHCHpa CbC COOCTBEHM CPEJACTBA KaNMTAJOBUTE
pasxoau Ha apyxecTara ot I'pymara, KOHTO Clief TOBA MOJ3BAaT BBHHIIHO peuHaHCHpaHe OT
0aHKOBY MHCTUTYLHK. [10 TO3H HAUYMH 1OJy4EeHUAT 3aeM OT APYXKECTBOTO Maika ce moracsiBa B
KpaThk cpok. Taka ce ocBoGOKAaBAT COOCTBEHH MapHYHU CPEACTBA 3a NIOALbPIKAHE HA CTAOWIHA
M BUCOKA JIMKBUJHOCT B FpyHara.

IV. UndopManns 3a CKJIKYEHHTE FOJIEMH CISJIKH MEKIY CBbP3aHH JIHLA

B pamkuTe Ha mbpBOTO InectMeceune Ha 2014 r. 3a ,,AnGena uHBecT xonauHr Al
HErOBHTE JIbIIEpHU npeAnpuaTHa (] pynara”) Hama CKIIOYEHM CIOCJKH ChC CBBP3aHW JHLA,
KOMTO ChILIECTBEHO J1a ¢a MOBJIUSAIN Ha (UHAHCOBOTO CHCTOSIHHE MIIM PE3YATATHTE OT JIEHHOCTTA
Ha ['pymnara.

HsiMa npoMeHH B CAGNKUTE CbC CBBP3AHH JIMLA, ONOBECTEHH B FOAUIIHUS OTYET, KOMTO Ja
WMAT CBIIECTBEHO BBL3IEHCTBHE BHPXY (PUHAHCOBOTO CHCTOSHHME WIIM PE3YJNTATHTE OT AEHHOCTTA
kbM 30.06.2014 r.

I'p. Codus
25.08.2014 r. H3mbaHUTENEH JIUPEKTOD: ..o i,
/VBanka JlaHueBa/



