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PENVEJIHKA XOJHHT AT
MEX/IVHEH OUHAHCOB OTYET ksM 30.06.2019 roausa

1. HH®OPMALIMA 3A IPYXECTBOTO

“PEMMYBJIMKA XOJITUHT* AJl ¢ apyXecTBO, PErHCTPHPAHO B BBIrapus ¢ aapec xa
ynpasnenue rp. Codns, yi. “Llap Acen” Ne7,

JPpYXecTBOTO € perHcTpupano ¢ Pemenne Ne1/21.11.1996r. mo ¢.x. Nel13931/1996r. Ha
Codmitcku rpancku cba. KanuTamsT Ha ApYXecTBOTO ¢ B pasMep Ha 116 284 jb., pasnpenener
A 116 284 6p. ofmkHOBeHH NOMMEHHH Oe3HANMYHA AKUMH C HOMHHAJIHA CTOHHOCT 1 JB,
TlocnemHaTa NpOMAHA 3a JAPYKECTBOTO ¢ BuucaHa Ha 21.07.2015 r. B AreHuumara mo
BIMCBAHMATA OTHOCHO INIPOMAHA B NPEACTABUTENMTE, C KOATO ce ocBoOOXZaBa XaTo
H3mbnRMTeNeH aupektop Kamemns Pamyesa,  ce BIHMcBAa HOB HM3ITBJIHATENEH JHPEKTOP HA
OpyxectBoro - Crernmy CratinoB. PemyOnuka xonmuar” Al e ¢ eJHOCTENEHHA CHCTEMA Ha
yIIpaBleHHe.

1.1.Cobcmeenocm u viipugnenue

Peny6muka Xonmuar AJl e myOnM4eO APYXKECTBO CBHIMIACHO 3aKOHA 38 MyOIHAYHO
npefnarade Ha EHHA KHMXKA.

KzM 30.06.2019 r. ocHoBHM akuuoHepd B PenyOneka Xomauer AJl ca: ags. Ilnamen
ITerpos — 32,68%, [IpoMxommiexT -12,62%, Karumus Mumurpos [Tonos YCH - 15,05%, I0pmii
AnrenoB Arrenos -9,47% n guzavecky nuua — 30.18%.

PenmyGnuka Xonguer AJl iMa eqHOCTENEHHA CHCTEMA HA yOpaBieHHE Ch¢ CHBET HA
JupexTopuTe. PBKOBOACTBOTO HAa APYXeCTBOTO, B JMuUeTo Ha ChBeTa Ha JUPEKTOPHTE, Ce
CBCTOHM OT TPHUMa YIEHOBE KAKTO CJIe/IBa:

IOpmii AnrenoB AHrenoB — npeacefarel Ha CbBeT Ha TUPEKTOPHTE;

Cpetocnas IOpnit Axrenos — qjieH Ha ChBeT Ha TUPEKTOPHTE HA APYKECTBOTO;

Ceerman CnasyeB CraliHoB — wieH Ha CBbBeT Ha JUPEKTOPHMTE M H3ITBIHHTENEH
JHPEKTOp Ha APYXECTBOTO.

JpyxecTBOTO cE NpelcTaBigBa ! ypasigsa oT CeerimH CraifHOoB.

OauTanar koMuTeT noanomara paforara Ha CeBeTa Ha AMPEKTOPUTE, HMa DONA Ha
JHLA HaTOBAPEHH C OO0 ympaBjieHHe, KOHMTO H3FBpPIIBAT MOHHMTOPHHT M Ham30op Haj
BBTpEIIHATA KOHTPOJIHA CHCTEMa, YNPABICHHETO HA PHCKA M CHCTEMaTa Ha (PHHAHCOBO
OTYMTAHE HA APYXKECTBOTO,

KM 30.06.2019 r. nepcoHareT B APYKECTBOTO € 1 CIOyXuTed, HAMA H3MEHEHHE
CTpAMO NpeaXoJHaTa FOAAHA.

L2, Hpedmen ng dedirocrn

IIpeamersT Ha AeHHOCT Ha APYXKECTBOTO BKIIOYBA MpHAOGHBAHE, YIIpABNCHHE, OLEHKA
1 npoaax6a Ha yuacTHd B GBArapckd M UyKIECTpaHHH ApykecTsa; npuaobHBaHe, OLEHKA H
npoaex6Ga Ha NaTEHTH, OTCTHIBAHE HA JIMIICH3HH 38 H3MON3BaHe HA NATEHTH Ha JPYXKECTBA, B

KOHTO JIpY)XecTBOTO Y4acTBa; (PHHAHCHpAHE HA APYXECTBA, B KOMTO JIpYKECTBOTO Y4acTsa,
TBPrOBUA B CTpaHATA K Ty:kGHHA H BCAKA pyra He3aOpaHeHa OT 3aKOHA AefHOCT.



PEIIYBEJIHKA XOJJIHHT ALl
MEXJTHMHEH ®MTHAHCOB OTYET xwMm 30.06.2019 roguna

1 Ha cKama cpeda
OCHOBHHTE DOKA38TENN HA CTOMAHCKATE CpeAd, KOHTO OKA3BAT BJIMAHME BEHPXY
AeliHOCTTA Ha ApyxecTBOTO 38 2018 -2016 1. ca mpeacTaBeHy B TA0INIATA IO-A0TY €

2016 2017 2018
IMoxasaren
i ToaNBA TOABHA ronaEs I
| BBIIamm. Jlesa | e1sm 99 708 107 925
Peanen pacrex Ha BBIT * 3,0% 4,0% 3,1%
HHdanus p Kpad Ha FONMHATE 0,5% | 1,8% | 2,4%_
Cpenel BaTyTeH Kypc Ha MIATCKHA AONAP 33 rOAUHATA ' 1.77 | 1.73 1_73_
BanyreH kypc Ha LIATCKHSA AoNAap B Kpasd HA rOJHHATA 1.86 1.63 1.71 |
Bespaboruna (B xpas Ha rOAHHATA) 10% 10% 5,2%

* npedsapumennu danny xoum 30.09.2016 2.;
usmovnux. BHE, HCH

2. OCHOBHH OOJOXEHHSA OT CYETOBOIAHATA IOJHTHUKA HA
APYXECTBOTO

2.1, Basa 3a uzzomenne Ha ) UHAHCOCUR oMmuem

Mexmuuaua ¢uHancoB otder Ha PEITYBIHKA XOJIAHHIT AJl € HM3aroTBeH B
CHOTBETCTBME C BCHYKM MexIyHapomHM CTaHAApTH 33 (uHaHCOBO ordntane (MCDO), xouTo
ce CBCTOST OT: CTAHJAPTH 38 (PHHAHCOBM OTHETH H OT THIKYBaHHS Ha KomuTeTa 3a pasicHeHus
#a MCOO (KPMC®O), onobperu ot CnBera mo MexayHapogHH CHETOBOAHH CTaHAAPTH
(CMCC), u MexayHaponHuTe CYCTOBOAHH CTAHJAPTH M THIKYBaHHAT2 HA IIOCTOAHHUSA
kKoMHTeT 3a pasacHaBaHe ([IKP), omoOpern or Kommrera mo MexayHapoAHH CYETOBOZHH
cragaapti (KMCC), xonre edexTHBHO ca B chna Ha 1 aHyapu 2016 r., H XOHTO ca IIPHETH OT
Komucuara Ha Esponeiickna cpro3. MC®O, npuetn ot EC, e o01monpueToTo HAaMMEHOBAHHE HA
pamkara ¢ ofmo NpeAHasHaYCHHE-CHETOBOAHA 0a3a, CKBMBAJICHTHA Ha paMKaTa, BbBEICHA C
JedununmaTa cermacEo § 1, 7. 8 or JomsiHATeNnHHTE pasmopealu Ha 3akoHa 3a
CUETOBOACTBOTO IO HAMMEHOBaHKETO ,,MexnyHapoauy caeToBoaun craHaapth” (MCC).

3a Tekymata (HHAHCOBA PONMHA JAPYXKECTBOTO € INPHENO BCHYKH HOBH H/WIH
peBHM3HpaHM CTAHAAPTH M THIKYBaHWSN, H3najeHd oT Cneera mo MexAyHAPOAHH CUETOBOAHH
cranaapti (CMCC) 1 pecn. o1 Komureta 32 pasacHeHna Ha MCDO, kouTo ca GUIH yMeCTHH 32
Herosara JeHHOCT.

@QHHAHCOBHTE OTYETH Ca H3TOTBEHH Ha 0a3a MCTOpHYECKATa LieHa, ¢ H3KIIOYEHHE Ha
¢MpancoBHTE AKTHBH, OTIMTAHA 110 CIPaBEIAMBA CTOMKOCT B nedanbara wim 3arybara.
J(py*ecTBOTO BOXH CBOHTE cUeTOBOANH perucrpr B Owarapcku nes (BGN), xofito
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PEINYBJIMKA XOJIIHHT AJ

MEXIHWHEH GUHAHCOB OTYET xuM 30.06.2019 roauua -
IIpPHEMA KATO HEroBA OTYETHA BAITYTA 34 NMpeacTaBiAHe. JIaHHHTE B OTHUETA U IPHAOKEHHATA KBM

HETO ¢a IIPSICTABEHH B XANATH JIEBE, OCBEH &KO HEIMO APYTO MAPHYHO HE € YKA3aHO.
IMpeacrapsHero Ha ¢GHMHAHCOE OTUET CBHIMACHO MeEXIYHApONHHTe CTAHIAPTH 38
tunancoBM OTYETH HIUCKBA PHKOBOACTBOTO A4 HANpaBH Halt-7oGpH MPHOMH3UTENHH OLEHKH,
HAYHCJICHHA H pasyMHO 000CHOBaHH IIPEANONOKEHHA, KONTO 0Ka3BaT edeKT BhPXy OTHETEHUTE
c¢TOHHOCTH Ha aKTHBHTE M TACHBHTE, HA NPUXONHTE M pA3XOJHTE, H HA OMOBECTABAHETO Ha
YCIOBHH B3€MaHHWS H 3afb/DKEHMS KbM JaTaTa Ha oTvere. TesM NpHOIM3HTENHM OLEHKH,

HAYMCIICHAA M NIPEAMONIONEHUSA CA OCHOBAHM HA HHGMOPMALMATA, KOATO € HAJIMYHA KbM JATaTa
Ha GUHAHCOBHA OTHET, nmopann Koero Onaemmre GAKTHICCKH pesynTaTd GHXa MOIVIM Aa Ghaar
pazmyHE OT TX (KATO B YCIOBKA HE (MHAHCOBA KPH38 HECHTYPHOCTHTE €4 MO-3HAYHTEHH ).

2.2, CpusHumennu dannu

JpyxecTBoTO NpeAcTaBs obuuaiiHo cpaBHuTENHA HHGOPMAIMA B TO3H (PHHANCOB OTYET
3@ efHA NpeaXoAHa roguEa (IepHon).

Koraro e Heo6xoAuMO, CPABHUTENHATE AAHHM C€ peKaacH(pHOUpaT, 3a Ja ¢ MOCTHIHE
CBHITOCTABUMOCT COPAMO MPOMEHH B MPEACTABAHETO B TEKYIIATA I'OJAMHA.

2.3, Dyuxunonarna eaIyma u npuzHasane na u HKH

OYHKIHOHANHATA M OTYETHA BaNyTa Ha MNpEICTaBgHe HA (UMHAHCOBHA OTWET Ha
HpyxectBoTo e Obirapckuar nee. JleBT € (HKCHpaH KBM eBporo mo 3akoHa 3a BHB B
ceotHomeHre EUR 1:BGN 1.95583.

[Tpu ITEPBOHAYANHO NPHIHABAHE, CAC/IKA B YyXISCTPAHHA BAIyTa Ce 3AIHCBA JHPEKTHO
B OTYETHATa BAIYTA, AOKOIKOTO nBeTe BAJIYTH CA CBLP3aHH ¢ HKCHPAH MO 3aKOH KypPC, KaTo
KEM CYMATa B YyXACCTPAHHA BATYTA CE NpHiara oOMeHHHAT Kypc CIPAMO JieBa KBM MOMEHTA
HA CHEJIKaTa MM onepaumara. [lapuynmWTe CpeAcTRa, B3CMAHHMATA ¥ 3AABIDKEHHATA, KATO
MOHETapHH OTYeTHH O0eKTH, ACHOMHHHDaHH B YYXIESCTpPaHHA BAmyTa, Ce NpEACTABAT B
OTUETHATA BANYTa KATO c& IpHuara oOMeHHHA kypc, mybimxysan ot BHB 33 mociemmums
paboreH neH Ha choTBeTHMs Mecen. KM 3] AeKkeMBpH Te ce OLIEHABAT M IIPeACTaBAT B
GBLATapCKH IEBA KATO €& HINO3BA 3ATIOMHTEIHUAT oOMeHeH Kypc Ha BHB.

HeMoReTapHHTE 0TYETHE OOEKTH B OTYETA 32 $PHMHAHCOBOTO ChCTOAHHAE, TEPBOHAYANHO
JACHOMHHHPaHH B YY)XAECTpaHHa BaNyTa, Cé OTUMTAT BbB (YHKHHOHAIHATA BALYTA KATO Ce
npuaara NCTOPUYECKMAT OOMEHER KypC KbM JATATA HA ONCPalHATA H IOCICIBALO HE CE
NIPEOLIEHSBAT MO 3aKTIOYHTEICH KYPC.

EdexTHTe OT KYpCOBHTE PA3IHKY, CBBP3AHH C YPEAKAAHETO HA CACIKH B UYKAECTPaHHA
BAyTA, HJIH OTYATAHETO Ha CHENKH B JYXKJIECTpaHHa BAIYTA IO KYPCOBE, KOHTO Ca PA3IAYHH,
OT Te3H, MO KOHTO ITbPBOHAYANHO ca GMIN NPU3HATH, ¢¢ BKIIOYBAT B OTYETA 3a BceoOXBATHHA
aoxon (B nevanGata WM 3arybaTa 3a roa®HaTa) B MOMEHTA HA Bb3HHKBAHETO MM, KaTO Ce
TpeTHpaT KaTo “APYTH AOXOAH OT AeHHOCTTA™ M C& NPEICTABAT HETHO, C HAKIKOUEHNE Ba Te3H OT
TIOJIYYCHH 33EMH, KOHTO e MPEJCTABAT KbM “hHHAHCOBM npuxoau/(pa3sxonn), HETHO”.



PENIYBJIHKA XOJAHHT AT
MEXTHWUHEH ®UHAHCOB OTYET xemM 30.06.2019 roguna

2.4, lpuxodu

IlpuxoauTe B APYXECTBOTO C€ NpH3HaBaT Ha Gasa MpHHIMIA 33 HAYHC/ISABAHE H A0
CTENeHTa, JO KOATO CTONAHCKHTE H3rOAH c¢ NpHAOCGHBAT OT JPYXECTBOTO H JOKOJIKOTO
IIPHXOJHTE MOTAT HANEK/HO [ C& HIMEPAT.

IlpuxoawTe OT ONCpaUMM ¢ HHBECTHUHH BBE (HHAHCOBH AKTHBH, XhpXKaHH 38
THPryBaHE ©¢ IIPHU3HABAT HA “JaTaTa HA THPryBaHe” HA CHENKara, T.e. JNATATA, HA KOATO
APYXKECTBOTO C& AHIKHpa Aa NPOAaJe aKTHBA W Ce OTYMTAT KATO PHXOAW OT olepaTHBHATA
JeHHOCT Ha JAPYXKECTBOTO.

Ipuxon oT AMBHASHTH Ce NpH3HABA HA JATATA, HA KOATC € YCTAHOBEHO NpaBOTO HA
JPYXKECTBOTO Jia MONYYH mhaiaHero B pesyNTeT Ha B3€TO pellleHHe 3a pasnpefelieHHe Ha
ne4anbu W pe3epBH OT CTpaHA HA PA3NpPEAc/IAMIOTO APYKECTBO H CC NPH3HABAT B OTYETA 3a
Bce0oOXBATHHA AOXOX (B TEKYLIHTE Medantu H 3ary0H) KaTo IpHXOIH OT AeHHOCTTA.

ITpuxomuTe ce oLeHABAT O COpaBeAMBA CTOMHOCT HA NONTY4YEHOTO HIH NOVIeKAII0 Ha
noJiy4aBaHe IalllaHe HJIH Bb3HarpaXxIcHHe, HETHO OT KOCBEHM JaHbiu (#aHbk nobaseHa
cTofiHOCT) M OT BCHYKH ThProBCKH OTCTHIIKH, HAIPABEHH OT APYKECTBOTO.

I[fpHxXoauTe OT MUXBH C€ BKMOYBAT B OTHeTA Ha BeceobXxBaTHHA foxof (B neyanbara wim
3aryfaTa 3a rOAWHATA), KOTATO BE3HUKHAT,

2.5, Pazxodu
PasxonuTe B APYXKeCTBOTO Ce ITPH3HABAT B MOMEHTA Ha TAXHOTO BH3HHKBAHE H Ha 6aza
OPKHUMIIATE HA HAYMCIIABAHE M CHIIOCTABHMOCT.

Pasxonure 3a 6bjemy mepHOXH ce OTNAraT 38 NpHU3HABEHE KATO TEKYlN pasxol 3a
DEePHOLR, mpe3 KOKTO JOrOBOPHTE 32 KOHTO CE& OTHACHT, C& HATHJIHSBAT.

2.6, Hugecmuiiio BRI EMOMU
WHBeCTHIIMORHH MMOTH Ca Te3H HMOTH, KOHTO XBJIFOCPOYHO C€ JBhPXAT OT

JPYXECTBOTO 38 JOXOAH OT HaeMH H/HIH 3apalH BBTPCIIHOTO YBEIWHCHHE HA TAXHATA
cro#iHocT. Te ce MpeACTasAT B OTHETA 38 (PHHAHCOBOTO CHCTOAHHME IO LieHA Ha npupobuBaHe,
HaMmaJieHa ¢ HauAcIeHaTa aMOpTH3alus N HaTpynaHuTe 3arybu or ofeslenka.

BanancoBuTe cTOMHOCTH H8 HMHBECTHIMOHHWTe MMOTH TNOJAJEKAaT Ha IIpernes 3a
ofesnenka, KOraro ca HANKIE CHOHTHA HI¥ TPOMEHH B O0CTOATENCTBATA, KONTO [IOKA3BAT, 1 Te
OMXa MOTJIH [a Ce OTJIM98BAT TPAifHO OT BH3CTAHOBHMATA HM CTOMHOCT. AKO CA HAJKIE TAKHBA
HHAAKATOPH, Y& MPHOIM3HTENHO ONpefeneHaTa Bb3CTAHOBHMA CTOHHOCT € NO-HACKA OT TAXHATA
GanaHcoBa CTOWHOCT, TO MOCNEJHATA ¢ M3MHCBA JO BH3CTAHOBHMATA CTOWHOCT Ha WMOTHTE.
BoicTanoBEMaTA CTOHHOCT Ha MHBECTHIMOHHHTE HMOTH ¢ ITO-BHCOKATA OT J[BETE: CIIPABEIIMBA
cTolHOCT Ge3 pasxoaH 3a npoaakba wid cTolfHOCT MpH ynorpeda. HHBECTHIIMOHHMTE HMOTH CE
OTIHCBAT OT OTYeTa 3a (UHAHCOBOTO CHCTOMHAE, KOTATO Ce M3BANAT TpaiiHo OT ynotpeba 1 He
¢e O9aKBar OT TAX GBI CTONAHCKH H3TOAM HiIH ce npoagaar. Ilevanbure wim sarybure or
npojaxcOH Ha OTACIHH aKTHBH OT IpYNaTa Ha “HHBECTHLMOHHHMTE MMOTH’ C¢ ONPEICIAT 4pe3
CPABHSBAHETO HA NPUXOAATE OT npofaxklara u 6anaHcoBaTa CTOMHOCT HA AKTHBA KBM JATaTa HA



PENVEJIWKA XOJNAHHT ANl

MEXTAHEH OPHHAHCOB OTYET kuM 30.06.2019 roausa B

npopaxOara. Te ce mocouBaT HETHO, KEM “Ipyr# Aoxoau/(3arybu) or pmelinocrra, HeTHO” B
oT4era 3a BeeofixsaTHEA Kox0A (B mevan(ara wim 3arylara 3a ronHHATa).

2.7

TeproeckuTe B3eMaHus ce NMPEACTABAT H OTYHTAT MO cOpaBejnMBa cToMHOCT Ha Oasa
CTOMHOCTTA HA OpPHTHHANHO H3jajgeHata (Qaxrypa (cebecTolfHocT), HaMaleHa ¢ pasMepa Ha
ofesnenkara 3a HecrOupaeMH cymH, B ciyuawte Ha paicpodeHM INNAILAHMS Haj obuuaiinns
KPEIMTEH CPOK, NIPH KOHTO HE € NPSABHACHO AOBJIHHTENHO IUIalliaHe HA NHXBa HIH JHMXBATA
3HEYUTEITHO CE pasinyaBa oT oOudaliHAa NasapeH JIMXBeH ITPOLEHT, B3eMAHHMATA CE OLEHABAT
ITLPBOHAYANTHO MO TAXHATA COpABENIMBA CTOMHOCT, a NOCIEBAIN0 — IO AMOPTH3HpYyeMa
CTOMHOCT, cnen mpHcnajaHe HAa HHKOPMOpHpaHaTa B TAXHATA HOMHHAIHA CTOMHOCT JIHXBE,
onpefieNneHa o MeTofa Ha e)eKTHBHATA JIMXBA, OCBEH B CIYUaHTe, KOTATO PA3CPOYBAHETO HAMA
eleMeHT Ha (AHARCHpane.

B3emaHuATa N0 NPEIOCTABSHH 38¢MH ITHPBOHAYAHO CE IPESACTABAT IO CIpaBEIIMBATA
HM croifHocT Ha O0a3a OpEAOCTEBCHMTE CpeACTBA. 1fAXHATA [OCAEABAINE OLCHKA €
aMOPTH3HpYeMAaTa HM CTOMHOCT, OTpefieieHa MpH H3MOJI3BAHETO Ha METOAA Ha epeKTUBHATA
NHXB&, M HAMAJIeHa ¢ HalpaBeHa ofelneHka.

IMpubnu3uTensaTa oneHka 3a 3aryOM OT CbMHHTEIHH H HechOHpaeMHM B3eMaHHA ce
npaBH, KOTaTo 3a ChOMpaeMOCTTa HA LAIATA CYMa WJIH Ha YacT OT Hes CBINECTBYBa BHCOKA
.HecurypHocT. HecrbupaeMuTe B3eMaHHA ce M3MHMCBAT, KOTATO NPABHHTE OCHOBAHMSA 38 TOBA
HACTBIIAT.

2.8, Dunancosu axmusi, Ob[ICARU 38 MYG[) iGHE
OuHAHCOBH &KTHWBM, ObPXKaHM 38 ThPr'yBaHE ca HENEpHBATHBHH AKTHBH, KOHTO ca

npuAobHTH ¢ Oen pealH3ypaHe HA TEKYIMM AOXOAH 4pes NpuiobuBaHe Ha aKIMH ¥ AANOBE B
pasnMYHHA KOMOAHWM THPryBaHH Ha Owarapckara ¢oHAOBA Oopca MM 4pe3 HHBECTHLMOHEH
nocpenHnk. OUHAHCOBUTE AKTHBY, AbPKAHH 338 THPryBaHe MEPBOHAYMANHO C¢ OLEHABAT NO HEeHa
Aa npuaobuBane. IIpexuTe pasxoau mo TPAH3aKUHNTA HA NOKYNIKATA C€ OTHACAT AMPEKTHO Ha
pasxoa. Ilocnensallo, KbM JaTaTa Ha BCEKH OTHET 38 (PHHAHCOBOTO CHCTOAHAE Te Ce OLCHABAT K
NPEACTABAT NO CIIPaBEINMBH CTOHHOCTH, ONpeleNieAM ChIilacHO GOpCOBH LEHHM KbM Kpad Ha
BCEKH OTYeTeH HNepHOoj WIH LESHH, NOMydeHH 4pe3 chAcHCTBMETO He HHBECTHIHORHMA
nocpexanuk, obcmyxsam ApysxecTsoro. EdexrnTe oT MpeoLeHKa A0 COPABSANMBA CTOMHOCT ce
MpH3HABAT BeJHATA B OTYETa 38 BceoOXBATHHA AOXOA KbM “mevantu u 3aryGu oT ¢HMHAHCOBH
AKTHBH, ABPKAHH 38 THPryBaHe”.

2.9, Hupu u nupuYHY eKeueanenmu
[TapuanuTe cpencTBa M €KBHBANIEHTH  BKJMIOYBAT KACOBHTE  HAJIMIHOCTH,

pasmiamaTeTHUTE CMETKH H KPATKOCPOTHHTE JENO3UTH B 6aHku, unitTo OpHrHHANEH MATYDHTET
e Jo 3 Mecema.
3a HenHTe HA H3TOTBAHETO HA OTHETA 32 MAPHYHKTE DOTOLM!



PEIOYBJIHKA XOJITAHT A

MEXIWHEH ®HHAHCOB OTYET xem 30.06.2019 rogpma
e [lapMiHHTE NMOCTHIUICHHS OT KIHCHTH M NAPHYHHTe NNAINAHMA KBM NOCTABIHALM Ca

npencraseHs 6pyTHO, ¢ BmodeH JJIC (20%);

2.10. 3advancenun

3aBDKEHHATA KbM JOCTABYHIM C& OTYHTAT [0 CTOMHOCTTA HA OPHTHHAIHATE GaKTYpH
(ceGectolinocT), KOATO Ce MpHEMa 34 CHpaBeZMBaTe CTOMHOCT Ha cAeNKaTa, KoaTo me 6mje
H3nnaTeHa B ObAelle cpelly MOayHMeHHTe CTOKH H YCIYTH.

B ciiyuanTe Ha pascpodYeHH IUIAMAHKMA HaJ o0HYaiiHHA KpeIHTEH CPOK, MPH KOHTO He €
NpeABHACHO JOMbIHHTENHO MNALIAHE HA JIMXBA MM JHXBATA € 3HAYMTENHO C€ pa3iH4YaBa OT
ofuuaiinug NazapeH MHXBEH MPOIEHT, 3aNBDKSHHATA CE OLESHABAT ITPBOHAYMANHO IO TAXHATE
CTpaBejMBa CTOMHOCT, 4 MOCNEABAO — N0 AMOPTU3HpYeMa CTONHOCT, clel MPHCIajane Ha
HHKOPIIODHpaHATA B TAXHATA HOMHHATHA CTOMHOCT JMXBA, ONpeJeNieHa NO METOAa Ha

edeKTHBHATA TMXBA, OCBEH B CIIyJaHTe, KOTATO Pa3cpPOYBAHETO HAMA eNeMeHT Ha GUHAHCHpaHE.
3aduroiceHUR KoM KIUeHmY
3anB/DKeHAATa KbM KIIMEHTH [IPeACTABIABAT MOMydeHH ABAHCH 34 MOKYIIKA HA AKIHU H
JUUIOBE B THPTOBCKH Ipy:ecTBa. Te ¢& OTUMTAT NO HOMHHAJHATA CTOMHOCT Ha NOJYYCHMTE
CpEeICTRA.

211, Hencuonnyu u 0126 3G0BANCERUR KM N[/ OHANA BO COIUATHOMO U Hifydito
jaxonodamencmao

TpyaoBHTe H OCHTYPHTSIHH OTHOMEHHA ¢ palOTHHUMTE H CHYXHUTEIHTE B
PEITYBJIMKA XOJIIUHI" Al ce ocHoBaBaT Ha pasmopeabure Ha Koaexca Ha Tpyaa W Ha
pasnopenduTe Ha JelicTBAIOTO CCHTYPHTENHO 3aK0oHOAATeNCTBO B P.Buarapus.

KM [gpyxecTBOTO HAMA CH3fafieH H (YHKIMOHHpall, acTeH HoOpoBONEH
ocHrypureleH GoHp.

Kpamuocpounu doxodu
KpatkocpouHHTe AOXOAH 3 NEpCOHANA mox (opMmaTa Ha BRIHATPOKACHHA, GOHYCH X

COLMATHH JIOTUIANIAHUA M NpHAOGMBKH (M3KCKyeMH B paMkuTe Ha 12 Mecema cieX Kpas Ha
Mepuons, B KONTO NEPCOHANET € NONOKUN TPYA 38 TAX MIH € M3IBJIHMI HeoOXoAMMHTE
YCIIOBHA) C¢ NpH3HABAT KATO Pa3Xoh B orvera 3a BeceoOxBaTHHMS moxos (B medanbarta Hiu
saryfaTa 3a rOAMHATA) B NepHofa, B KOUTO e IONOKEH TPYXbT 33 TAX MIM CA H3ILIHEHH
H3HCKBAHHATA 38 TAXHOTO IIONydaBaHe, M KATO TEKYIO 3aib/keHHe (Clei NpHcnajaHe HA
BCUYKH NJIATEHH Beve CYMH H TIONarany ¢e YAPhXKKH) B pa3Mep Ha HeAMCKOHTHPAHATA M CyMa.
% DKHMHTe OT APYKECTBOTO BHOCKH MO COIHAIHOTC H 3APABHO OCHIypsdBaHe ce NPH3HABAT
KATO TEKyll pasxOf M 3afb/DKeHHe B HeZMCKOHTHPAH PA3MEp, 38€JHO H B INEPHOJa Ha
HAUMCNeHHEe HA ChOTBETHHTE JOXOMH, ¢ KOHTO T€ CA CEBP3aHH,

Kum natata Ha BeeKM ¢MHAHCOB OTHET APYKECTBOTO NMpaABM OLEHKA Ha CyMara Ha
04aKBaHWUTE Pa3XOAH MO HATPYTBALIMTE Ce KOMIOEHCHPYEMH OTIIYCKH, KOSTO ¢¢ OuaKsa na 6uae
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PENIYBJ/IAKA XOJITAHT" AL

MEXITUHEH ®HHAHCOB OTYET xem 30.06.2019 rognaa

A3MUIATCHA KATO PE3ysNTaT OT HEM3NOM3BAHOTO IPABO HA HATPYNaH OTHYCK. B orneHkara ce
BKIIIOYBAT NpHGIM3INTeNHATA MPELIeHKA 38 PA’XOAHTe 3a CAMHTe BhL3HATDAKISHHS H PasXOIHTE
33 BHOCKH IO 3afEJDKUTENHOTO OOINECTBEHO M 3APABHO OCHTYPSBAHE, KOHTO paboTomaTelsT
IBbIDKH BEPXY TE3H CYMH.

JAvazocpounn 0oxo0u npu nencuonupane

ITnanose ¢ depunupariu enocxu

OCHOBHO 3aB/DKEHHE HA APYXRECTBOTO Kato paorogaten B Brnarapus e na masbpinsa
3aIbIDKHTENIHO OCHTYPABAHE HA HaeTHA CH mepcoHan 3a ¢oun “TIEHCHH”, NOIBIHHTENHO
3aTRIDKATENIHO TIeHCHOHHO ocurypsasane (3I10), donx “Ob6mo 3abonsBae H MaliuMHCTBO”
(O3M), dong “Beapaboruna”, ponn “Tpyaosa anononyka H npodecuonansa Gonecr” (T3I1B) u
3/paBHO OCHIypABaHe. PasMEpHTe Ha OCHIYpHTENHHTE BHOCKH C€ YTBbPHJABAT BCAKA IOAMHA
¢be 3axoHa 3a Gomxera Ha JIOO H 3akoma 3a Giomxera Ha H30K 3a ¢hoTBeTHaTa rojHHa.
BrockHTe ce pasnpepenst Mexny paboTojaTens H OCHTYPEHOTO IMne B CHOTBETCTBME C
npasunata oT Kopmekca 3a commamno ocmrypspaHe (KCO) p ceorHomenue 60:40 (2014 r.:
60:40).

Tesn ocUrypHTeIHH NEHCHOHHH ILIAHOBE, IIPHIIATAHH OT APYAKECTBOTO B KAYECTBOTC MY
Ha paboTozaren, ca mnanose ¢ AeduHupanyu BHOCKH. IIpH TAX paboTOAATENAT IWIAMA MecedHO
ONpeAeNneH: BHOCKH B AbpikaBHuTe oy “Ilencun”, dhong “O3M™, poug “Bespaborana™, houn
“T3I1B", xaKkTo H B YHMBEPCAIHH H NpotheCHOHAHH NeHCHOHHN (OHIOBe - Ha Oa3a pHKCHpaHH
N0 3aKOH MPOLEHTH M HAMA MPEBHO MIH KOHCTPYKTHBHO 3aJb/DKEHHE Aa JONJAIlA BbB
tonsioBeTe 6BAEIIH BHOCKH B CIyHauTe, KOTATO T HAMAT AOCTATHYHO CPEACTRA Ja M3ILIATAT Ha
CHOTBETHUTE NHLA 3apalOTeHHTe OT THX CYMH 38 NEPHOJA HA TPYAOBHA MM CTRK. AHATOTHMHH
ca A 3aXbJDKeHHATA [I0 OTHOLIeHHE HA 3ApaBHOTO OCHTYpABaHe.

KsM 1pyxecTBOTO HAMA CB3AafeH H (YHKOMOHMpAll dYacTeH AoOpoBoleH
ocurypureneH Gonz,.

JbIDKUMETE OT APYXKECTBOTO BHOCKM IO INAHOBeTe ¢ JedMHMpaHM BHOCKM 34
COLMANHOTO ¥ 3JPABHO OCHTYPABAHE C¢ NPM3HABAT KATO TEKYIl pasxol B OT4eTa 3a
BceoOXBaTHHA aoxox (B meuanbarta wmm 3arybara), ocseH ako aageH MC®O He H3HCKBA Ta3H
cyMa Ja ce KanuTanusupa b ceGecToHHOCTTa Ha ONMpeneneH aKTHB, H KATO TEKYIIO 3aTb/DKeHHe
B HEJUCKOHTHpEH pasMep, 2a8€[JHO H B EpHOJa Ha NojaraHe Ha TPyJa M Ha HaYHCIEHMETO Ha
CHOTBETHHTE IOXONH HA HACTHTE JIMLA, ¢ KOUTO JOXOAM BHOCKHUTE C4 CBLP3aHH,

IInarose c degunupariu doxodu

Crruacro Kopmekca Ha TpyAa ApYXeCcTBOTO B KAueCTBOTO MY Ha paboTtopmaren B
Brirapus ¢ 3846/DK€HO A2 H3IUIAINA HA NMEPCOHANA NMPH HACTHNBAHE HA MEHCHOHHA BE3PACT
obeslneTeHNHe, KOSTO B 38BHCHMOCT OT TPYAOBHA CTaX B IPSANPHATHETO MOXKE [ja BapHpa
Mexay 2 u 6 OpyrHH paGoTHH 3amiaTd KbM J4TaTa HA DpEKpaTsBaHe HAa TPYAOBOTO
npaBooTHomeHue, ITo CBOMTE XapakTepUCTHKM TesH cXeMM Mpe[craBnseaT HedoHIUpaHH
ILUIRHOBE C ACHHHHPAHH JOXOIH.

HsyncnenreTo Ha pasMepa Ha Te3H 3aB/DKSHHS Halara yJ4aCTHETO Ha KBanu(pHIMpaHH
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PEOYBJIAKA XOJIAHT AJ

MEXTUHEH ®HHAHCOB OTYET kbM 30.06.2019 romma

aKTIOepH, 3a Ja MOXe Jia ce ONpe/ielH TAXHATA CeralHa cToMHOCT KbM JaTara Ha HHHAHCOBHA
OTYET, IO KOATO T€ C€ MpPEACTAaBAT B OTYeTa 38 (JHHAHCOBOTO CHCTOAHME, & PECIEKTHBHO
H3MEHEHHETO B CTOHHOCTTA HM, Ce IPEACTaBs B OTYETa 38 BceoOXBATHHSA IOXOZ.

Hoxodu npu nanycrane

CobraacHO MECTHHMTE pasnopen®H Ha TPYAOBOTO H OCHTYPHTENHO 3aKOHOAATENCTBO B
Brarapns, ApyKecTBOTO KATO pabOTOAATENAT AMA 38SbJUKCHKE Aa A3IUIATH HPH NPEKparsiBaHe
HA TPYAOBKSA JOTOBOP NIpejy NCHCHOHMPAHE ONpee/ieHH BULO0BE 00e3IeTeHuA.

JpyxKecTBOTO NIpH3HABA 3aABJDKEHAN KbM NIEPCOHANA IO JOXOAM IPH HaNyckaHe Npexd
HACTHIIBEHE Hé EHCHOHHA BB3pacT, KOraTo € JeMOHCTPHpaH OOBBp3Ball] aHTaXHUMEHT, Ha Gaiza
nyGNIMYHO AHOHCHPAH TUIAH, BKIL.3a IPECTPYKTYPHpPaHE, Jia ¢e IPEKPaTH TPYAOBHAT JOTOBOP ChC
CHOTBETHHTE JHIA 03 fa AMa BB3MOXKHOCT Ia ¢ OTMEHH, Wi NpH (OPMATHOTO H3JaBaHe Ha
JDOKYMEHTHTE 3a NoOpoBONHO HamyckaHe, J[OXODH NpH HaIyckaHe, INIATHMH moBede or 12
Mecena, ceé AMCKOHTHpPAT M NpPEACTABAT B OTHETA 32 (PHHAHCOBOTO CBHCTOAHHME MO TAXHATA
ceranrHa croHoCT.

2.12. Axyuonepen Karumai u pelepeu
PEIIYBJIMKA XOJOAWHI' Al e axiiMOHEpHO IPYMECTBO H € 38IB/DKEHO Aa
perucTprpa B THProBekus perucThp onpefielieH pasMep aKIMOHEPEH KAMKTal, KOHTO Aa CyXKH
kato ofeaneveHue HA KpeauTOpHTe HA JIPYKECTBOTO 32 M3NBITHEHHE HA TEXHUTE B3eMAHHA KbM
Hero. AKOMOHCPHTE OTIOBEPAT 3a 38ALDKCHHATA Ha JIPYyXKECTBOTO JO pasMepa Ha CBOETO
8KIHOHEPHO YJaCTHE B KAIMTANA H MOTAT Ja NpeTeHAMpaT BphIOAHE HA TOBA Y4ACTHE CAMO B
NPOHM3BOACTBO IO JMKBHAALHKA HIH HECHCTOATENHOCT.
JpyXecTBOTO OTYMTA OCHOBHHA CH KallMTal [0 HOMHHalHa CTOHHOCT Ha
PETHCTPHpPAHKTE B CBJla AKITHH.
ChbruacHO M3HCKBAHMATE HA TBpProBckHs 3akoH M YcTapa JIpy;xecTBOTO € JThXKHO Ja
¢dopmupa 1 dona PesepeeH, kaTo H3TOYHALM Ha poraa Morar Aa Opaat:
e Hali-Manko efHa AeceTa oT nedanbara, KOATO ce OTAENs, AOKATO CpelcTBara BsB (orna
JOCTHUTHAT efjHa AECETa YacT OT KANWTaa WIIH NO-TOJISMA YacT, MpeABHeHa B YcTaBa;
® CpEACTBATH, MOMYYEHH HAJ HOMHHBJIHATA CTONHOCT HA AKIMHTE IIPH M3JABAHETO MM
(mpeMueH pezeps);
e JIpPYrH M3TOYHMIM, IpeABHACHH N0 pemenue Ha O6moTo crbpanne.
Cpencrsara oT GoHJia MOTaT ia ce H3NON3BAT CAMO 38 IOKPHBaHE Ha NOAMIIHATA 3ary6a
H Ha 3ary0H oT npemxozHH roguHu, Korato cpenctsara BeB (JOHAA AOCTHTHAT ompefeleHHs B
VceTaBa MuHHMMANEH pasMep, CPeICTBATA HejJl TasW cCyMa MorarT jga OBJAT HM3NON3BAHH 34
yBelH4aBaHe Ha KamATana.

2,13, Dunancosn uncinpy.eHmy
2.13.1, OuEARCOBH AKTHBA

JdpyxecTBoTO KIack¢MIMpa CBOHTE (DHMHAHCOBH AKTHBH B CIIEIHHTE KATETOpMH: “3aeMu
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PEOYBJIHAKA XOJIWHI Al
MEXTHHEH PUHAHCOB OTYET xuM 30.06.2019 roapsa

(KpennTH) H B3eMaHUs" U ,,DHHAHCOBH AKTHBH, ZEPKAHH 33 THpryBane”. Kiacupuxannsra e B
3aBHCHMOCT OT CBITHOCTTA M LIeNHTe (MpeAHasHaYeHAeT0) Ha $HHAHCOBUTE AKTHBH KbM JaTaTa
Ha TSXHOTO MpHAoOHBaKe. PEKOBOACTROTO OmpeAens knacudukannsTa Ha PUEAHCOBATE AKTHBH
Ha JIpyXecTBOTO KEM JATaTa HA DTPBOHAYANHOTO MM NPU3HABAHE B OTYETA 38 (HHAHCOBOTO
CHCTOAHHE,

O6muaiino JIpyxecTBOTO NPH3HABA B OTYETA 38 (PHHAHCOBOTO CHCTOSHUE (PHHAHCOBHTE
aKTHBM Ha “AaTara Ha CKJIOYBAHE -farTara, HA KOATO TO € IIOSNI0 AHM&XHMEHT JAa 3aKyNH
CHOTBETHHMTEe (HHAHCOBHM AKTHBH. BCHUKH (HHAHCOBA AKTHBM C€ OLEHNBAT 10 TAXHATA
CHpaBeANNBa CTOHHOCT IJTIOC IPEKUTE PAIXOAM IO TPAH3AKLIMATA,

(DRHAHCOBHTE AKTHBA C€ OTHHCBAT OT OTYETA 34 (HHAHCOBOTO CHCTOAHHE Ha
JIpyXKecTBOTO, KOraTo mpaBaTa 3a IOMydaBaHe HA MApHHHH CPEACTBA OT Te3H AKTHBH ca
H3TEKIH, MIH cA TNpexBrpleBH H JIpy:xecTBOTO € MpeXBHPIMIO CHINECTBEHATA YacT OT
PHCKOBETE W NOM3KUTE OT COOCTBEHOCTTA BRPXY AKTHBA HA JAPYro APYXKECTBO {Hue). Ako
Jpy*ecTBOTO NPOXBIIKABA N8 JXEPKHA CHIIECTBEHATE YACT OT PHCKOBETE M NON3HTE ACOLMHPAHH
chc coGCTBEHOCTTa Ha JgfeH TpaHcdepupahn (WHAHCOB aKTHB, TO MPOAL/DKABA 4 NPH3HABA
8XTHBA B OTHeTA 38 QMHAHCOBOTO CH CHCTOMHME, HO [IPHIHABA CHIO M 06E3MEUEHO 3845/DKEHUE
(3aeMm) 32 MONYy4YEHHTE CPEACTBA,

Kpeoumu u asemanus

Kpeoumu u e3emarus ca HenepwBATHBHH (GMHAHCOBH &KTHBH ¢ (DHMKCHpaHH MK
YCTAHOBMMH IUTALIAHNS, KOATO HE ce KOTHpAT He aKTHBEH ma3ap. Te ce olleHABAaT B OTYeTa 38
(HHAHCOBOTO CHCTOSHWE MO TAXHATA AMOPTH3MPYeMa CTONHOCT NPH HIMOM3BAHETO HE METOAA
Ha e(exTHBHATA JMXBa, HaManeHa ¢ HanpaBena ofesnenka. Tesw aKTHBH ce BKIIOYBAT B
TPyNaTd Ha TEKYIWTE aKTHBH, KOTATO MATYDHTETHT MM € B PaMKHTE Ha 12 Mecena mi B
obH4aeH olepaTiBeH UKL Ha JpyXecTBOTO, 8 OCTAHAIINTE — KATO HeTEKYILH.

Tasum rpyna ¢HHAHCOBM aKTHBH BKIOYBA: THPrOBCKH M JpYIM B3eMaHHA OT
KOHTpAreHTH W TPETH JHMla, NapuYHH CPENCTBA M MAPHYHM EKBHBANCHTH OT OTYETa 34
dunarcoBoTO CcheToAHME. JIMXBEHHAT ZOXOA MO “KPEAMTHTE M B3EMAHMNTA” C¢ NPU3HABA HA
Gaza edexTHBHA JHMXBA, OCBEH NOpPH KPATKOCPOYHMTE B3EMAHHMA IIoN 3 Mecella, KBIASTO
NpH3HEBEHETO Ha TaKaBa JHMXBA € HEOCHOBATENHO KATO HECHIIECTBEHO H B paMKuTe Ha
obnuaitunTe kpemuTHH ycnopus. Toif ce mpepacras B oTdeTa 3a BCeoOXBATHHA AOXOJ, KbM
“IpHXOHH OT JHXBH IIO [IPEAOCTABSHH 3aeMH”.

Kem kpas Ha Beekm oTuereH mepHO JIPYXECTBOTO ONCHABA JANH C4 HACTHIHIH
ChOHTHA H 06CTOATENICTRA, KOMTO MOKA3BAT HAMHYHETO HA OOEKTHBHH JOKA3aTeNICTBA, HANATALIH
o0e3neHka Ha KPEAUTHTE M B3EMaHHATA.

Punancosu axmusu, OLPICAHY 3G MbP2YBaHe

Qunancosu axmugy, ObDX¥CaHY 3@ mbpzZysaxe Ca HEJEPHBATHBHY aKTHBH, KOWTO Ca
NPHAOCHTH C [eN peannsHpaHe HA TEKYIIX JOXONHW dpe3 MpHAoOHBaHe HA AKIHM H JANOBE B
PazIMYHK KOMIIAHMH, KOMTO ce ThpryBaT Ha Obiarapckara ¢oHZoOBa Oopca HIM ¢ H3BBHOOPCOBH
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PENYBJIHKA XOJITHHT A/

MEXKJTHWHEH ®HHAHCOB OTHET xum 30.06.2019 roguna -
CAeNKH 4pe3 HHBECTHIHOHEH NOCPCAHHK, (PHHAHCOBHTC AKTHBH, NBLPKAHH 34 THPrypaHe

NBPBOHAYANHO Ce OLEHABAT IO LeHa Ha npuaoOmsanme, Ilocneapamio, KeM AaTaTa Ha BCEKH
oT4eT 32 (HHAHCOBOTO CHCTOSHHE T€ C€ OLEHABAT IO aKTYanHH GOpCOBH LSHM WM HeHH
NONMy4eHH upes ChACHCTBHETO HA HHBECTHIMOHHMA IOCPEJHMK, OGCAYXBAIL JPYKECTBOTO.
EtdekTdTe OT NpeoueHKa A0 CIPABSAIMBA CTOMHOCT ¢ NPHIHABAT BEAHATA B OTHETA 38
BceoOXBATHHA JOXOX KbM “ HETHH 3ary0H OT onepaiuy ¢ YHAAHCOBH BKTHBH

2.13.2. DEHARCOBH NACABH
OUHAHCOBHTE NACHBH HA JPYXKECTBOTO BKIIOYBAT 38EMH M 3aTB/DKEHHA KbM JOCTABYHIA
H OPYTH KOHTpareHTH, ITepBOHAYANHO T€ C¢ NPHIHABAT B OTHETA 32 (PUHAHCOBOTO CHCTOSHUE
O CHpaBEAIMBATA HM CTOMHOCT HETHO OT NPEKATS Pa3sxoIH IO TPaH3aKI[HATd, 4 IOCISABAIIO -
No aMOPTH3HpYeMA CTORHOCT IO METOMA Ha eexTHBHATA JTHXBA.

2. 14, Janvuu ewpxy nevarbama

Texyuiu oanouu evpxy newanbama

TexymaTe parslii BEPXY Nevanbata ce onpefiensT B CHOTBETCTBHE ¢ H3HCKBAHMATA Ha
GBIArapcKOTO AAHBYHO 3AKOHOAATENCTBO — 328KOHA 38 KOPIOPATHBHOTO MOJOXONHO obiaraHe.
Homunamnara qansuHa craska 3a 2019 r. e 10 % (2018 r.: 10%).

Omcposenu darnsiu evpxy nevanbama

OTcpodeHKTe JaHBIM C& ONPEAENAT Ype3 MpuiaraHe Ha OanaHcoBHs MACHBEH METOZ, 32
BCHYKH BpeMEeHHH pa3lHKH KBM jarara Ha (MHAHCOBHA OTYET, KOHTO CBINECTBYBAT MEXIY
GanancoBuTe CTONHOCTH M JJAHBYHATE OCHOBH HA OT/ENHUTE AKTHBH U IACHBH.

OTcpoueHATE JAHEYHHE MACHBH CE MPHIHABAT 34 BCHYKH 00IaraeMH BPEMEHHH PA3IMKH,
¢ H3KMOYEHHe HA TE3H, IOPOARIY CE OT MPH3HABAHCTO HA AKTHB MJIA MACHB, KOKTO KbM AATATA
Ha CTONAHCKATA ONEepALlHA He € HOBMAMAN BEPXY CHeTOBOAHATA M JaNb4YHATA Neuanta/(3aryba).

OTcpoyeHHTe JAHBYHA AKTHBH Ce IPA3HABAT 38 BCHYKH HAMAJIAeMH BPEMEHHH pasIuKy
H 38 HeM3NON3BAHMTE JAHBYHM 3ary0H, 0 CTElleHTa, O KOATO € BEPOATHO TE ha C€ NpPOSBAT
obparHO 1 na Opje renepupana B (baeme aocraThbunHa ofmaracMa neuanba WM Aa ce MPOABAT
ofnaraeMu BpeMeHHH Pa3IHKH, OT KOHTO Ja MOTAT Aa ce MpHCIIaAHAT Te3H HAMAIACMH PA3/INKH,
¢ M3KNOYSHME Ha pasluKH, MOPOJAEHH OT ITbPBOHAYANHO MpPH3HABAHE HAa AKTHB WM NACHB,
KoliTo He € 3acerHal CYETOBOAHATA MIM JaHbuyHaTa neuanba (3aryba) keMm jarara Ha
onepauyAra.

BanancoBara CTOXHOCT Ha BCHIKM OTCPOYeHH JaHBYHH AKTHBH C¢ ITPEIJICHK/a Ha BCAKA
Jata Ha GUHAHCOBHA OTHET M Ce peAylLMpa A0 CTEMeHTa, O KOSTO € BEPOSTHO Te Aa Ce IPOSBAT
ofparEe ® Ja ce reHepupa JocTaThuHO ofnaraeMa newanfa MMM Ja ce NOSBAT Ipe3 CHIIAA
nepro obnaracMH BpEMCHHH pasiiuKH, OT KOHTO TE MOTaT Aa ObAaT IpHCIafHaTH,

OTcpoueHHUTE AAHBLUM, CBBP3aHHE ¢ 00EKTH, KOHTO Ca OTHETEHH AMPEKTHO B COOCTBEHMA
KanKTal WIH Apyra NO3HLAS B oT4eTa 38 (GHHAHCOBOTO CHCTOAHHE, CHILO €€ OTYHTAT AUPEKTHO
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PEOYEJIAKA XOJIIHHI AL

MEX/IMHEH ®UHAHCOB OTYET 1y 30.06.2019 romuma

KBM CBOTBETHMH KOMIIOHEHT Ha BceoOXBaTHHS AOXOJH WiM GanancoBAaTA KAIHTANOBA MO3HIMA.
OTcpodeHuTe NaHBYMHH AKTHBH M MACHBH Ce ONeHABAT HA (A3 AaWhUHATE CTABKH H

OCHOBH, KOMTO Ce OYAKBA Jig CE IPHJIAraT 38 IePHOAA M THIA ONEPALIMH, IPE3 KOUTO AKTHBHTE

Ce OUAKBA A4 C€ PCATH3INDAT, A MACHBHTE - JIa c¢ YpeasT (nmoracar), Ha 6a3a JAHbUHATE 38KOHH,

KOHTO €a B CHJIa HJH C rojlfMa CTeNeH Ha CHIyPHOCT Ce OMaKBa fia ca B CHJIa, M IO JaHBIHH

CTABKH Ha ALPXKABATA, B YAATO IOPHCAWKIINA C& 0YaKBa Ja C& PealH3npa CHOTBETHHAT OTCPOYEH

aKTHB HIIH TACHSB,

OTCpodeHH AaHBYHHM GKTHBH HA APYXKECTBOTO CE NpPEACTaBAT HETHO CpEIy HEroBH
OTCpOUESHH JAHBYHHM NACHBH, KOTATO H JOKOJNKOTO TO Ce ABABA 38 THX AAHBLYHHA IMIATEI] B
CHOTBETHATA KOPHCAMKIMA, H TO TOraBa H CaMO TOraBa, KOTATO ADYXKECTBOTO MMa 3aKOHHO
TPABO A4 M3BRLPIIBA WM NMOJy4aBa HETHM IJIAIIAHMA HA TEKYIOM NAHBYHM 3ATbIDKCHUA MIH
B3eMaHHA 110 JaHBLUTE BbPXY IedantaTa.

2.15. Hemnua 3azyba na axuus

Hernara nevanba/ (3ary6a) Ha aknus ce H3UHCIIMBAT KATO C€ PAsAeNd HETHATA meuanba
HNH 3aryba 3a nepHoAa, MOATEKAINA Ha PAspPENCCHHe MKy aKIMOHEPHTE, NPATEKATEIH Ha
OOMKHOBEHHW aKUMM, HA CpeJHO-NpeTerncHHs Opodf Ha ABpKaHNTe OOHKHOBEHH AKLHH 34
nepHoza.

CpenHo-lipeTerneHuaT Opo# akiup IpexcTaBisBa OpOAT Ba ABPKAHATE OGHKHOBEHH
aKIMH B HAYAJIOTO Ha [epHOja, kopurupas ¢ 6pos Ha ofpaTHO H3KyneHHTe OCHKHOBEHH aKIHA
H Ha HOBOM3[a[CHHTE TaKMBa INpe3 NepHoja, YMHOXEH Mo cpeiHO-BpeMeBus daxtop. To3m
¢axTop K3pazasa Opod Ha JHUTE, Ipe3 KOHTO KOHKPETHHWTE axKIAM ca OMAM OBpKAHH, CIIPAMO
obuqua Opoili Ha AHNTE pe3 nepHoAa.

IMpu xanwmTanusanms, JOITEIHATEHA EMHCHS WM pasAeinne, OpoAT Ha OOMKHOBEHHTE
aKIUH, KOHTO ca B OOpBIICHHE JO NaTaTa Ha TOBA CHOMTHE, ce KOpMIHpA, 3a Ja Ce OTpasH
MpoNopUMOHANHATA NpoMsaHA B Opos Ha oOMKHOBEeHHTe akuuy B OOpEHIIEHHE Taka, CAKAI
cE0XTHETO Ce € CIy4HIo B Ha9anoTo Ha IpefCcTaBeHNs Hali-paHeH NepHoJ,.

JloxoA Ha akIMk ¢ HaManeHa cTOHHOCT He ce M3YMCHABAT, Thil KATO HAMA M3NANICHH
MOTEHIHAJHY aKIWA C HaMaJIeHa CTOMHOCT.

2.16. Cvovienmnuo omywmane

OTdeTeH CerMeHT NPSACTAB/NBA OTTPAHMYMM KOMIOBCHT Ha APYXECTBOTO, KOHTO
npeanpreMa OnsHec AeMHOCTH, OT KOHTO MOXe Aa NONYYaBa NPMXOAW M NOHACA Pa3XxOAH
(BKIOYHTENHO NPHXOAM H pa3sXogM, CBBP3aHH CBC CACIKH C APYTH KOMIOHEHTH Ha
IPYKECTBOTO), WHHTO ONEPATHBHH pPe3yNTATH PEOBHO CE NpernaexAaaT OT PhKOBOICTBOTO,
B3CMAINO ITIaBHHTE ONEPATHBHM pellleHlis, KAKTO M B3eMaHeTO Ha pelleHHA OTHOCHO pPecypeHTe,
KOHTO fia GBIaT pasmpenesieHH KEM CEerMeHTa U OlEHABaHE Ha Pe3yJNTATHTE OT ACHHOCTTa My H
38 KoltTo e HanuIEe oTAeNHa PuHAHCOBA HHDOPMAIHSL.
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PEOYBJIAKA XOJIHHT AJ

MEXTUHER PHHAHCOB OTUYET xem 30.06.2019 roauna
JpyKecTBOTO HMa €IMH €AHHCTBECH CETMEHT Ha OTYHTAHE.

2.17, Hpeuvukn om  onpedeamiig 3HAYEHNe npu  npura2aHe  cuemosodnama
nosaumuxa na Opyocecmseomo. Kulowoeu npulnusumennu oiicHKU U npeoROIONCERUR C

8HCOKA HECHZYPHOCHL.

OCHOBHHTE NpEANONOKSHHA, KOMTO ¢4 CBBp3aHHM ¢ GbAeniuTe HECUTYPHOCTH B
NpuGIM3UTEHATE OLEHKH KbM JaTaTa Ha OajaHca, H 38 KOMTO ChIICCTBYBA 3HAUMTENCH PHCK,
ye 6MXa MOTTIH Aa JOBEJAT A0 CHILECTBEHH KOpEKIAH B GanaHcOBHTE CTORHOCTH HA AKTHBATE H
TIACHBHTE TIPE3 CJICIBANIMA OTUETEH MEPHOA ¢A MOCOYEHH MO-A0IY:

Heiicmeanio npeonpusmue

O"aKBaHHATA HA HOBOTO PEKOBOACTBO ¢4 ome npe3 2017 r. ApyxecTBOTO A2 MPOABIKH
Ja mpeojonABa CBHTHA 00eM B JeHiHOCTTa CH H B Kpad Ha IICpHOIA JAa peajm3npa meuyanta,
JiaBaina BR3MOXKHOCT Jia C& NPeofloNeAT HATpYNaHHWTe B IPEAXONHHN NEPHOMH 3aryon.

2.18. Ouenneane no cupacediuea cmoinocm

HsxoH oT aKTHBHTE U MACHBHTE HA APYKECTBOTO C€ OLEHABAT U MPEACTABAT H/WIN caAMO
OIOBECTSBAT [0 CNpaBelHBA CTOMHOCT 3a HENWTe Ha (HHAHCOBOTC OTYHTAaHE, TakuBa ca
(HHAHCOBHTE aKTHBH, AbPHCAHH 33 ThPryBaHe M ONpeAeNcHH THPrOBCKM M APYTH B3EMAHHS H

386JDKCHIA - HE ITOBTA]

CripaBepuBata cTolfHOCT € LieHATa, KoATOo OM Guia nosydeHa mpr npoamkbara Ha
IalleH aKTHB WIH TJIaTeHA MpPH TPEXBHPIAHETO HA NMackHB B oOWuafiHA CHCIKA MEXTy
HE3ABMCHMH TI838PHM YYACTHHIIH HA JATAaTa Ha oleHABaHeTo. CnpaBeqmmuBaTa CTOMHOCT e
H3XOAAINS LEHA M ce (Gasupa Ha NpeAnonokeHHeTO, Ue ONepaunara no mpoaaxlarta me ce
pealH3Mpe MM Ha OCHOBHHA IA3Ap 38 TO3M AKTHB NN TACHB, MIM B ciy4ali Ha Jumca Ha
OCHOBEH Ma3ap — Ha Hali-H3MONHMA [a3ap 3a AKTHBA HIM macHBa. KaxTo ompeneneHdsT KATO
OCHOBEH, Taka M HaM-H3rOAHHMAT Ma3ap ca TAKHBA I1a3apH, A0 KOHTO JAPYXECTBOTO
38/TB/DKHTEIHO HMA AOCTHIL

WsMmepBaneTo Ha cCrnpaBeaiuBara CTOMHOCT Ce npaBn OT TO3MUHATAZ Ha
TPEANONOKEHHUITE U NPENEHKUTE, KOMTO GHXA HANPABAIA NOTEHIMATHATE Na3apHH YYaCTHHIHA
Koraro Te GHXa onpefeNs/A LieHaTa HA ChOTBETHHA AKTHB HJM NIaCHB, K&TO C€ NOMYCKa, ue Te
Guxa AelicTBaNM 3a NOCTUraHe HA Hait-KoGpa CTOMAHCKA M3TOAA OT HEro 3a TAX.

JpyXecTBOTO MpHIara pa3iM4YHH OLEHBYHHM TEXHWKH, KOMTO GHxa OHIIHM HOAXOZALIN
copsMO crierudMKaTa HA CHOTBETHHTE YCIIOBMA, M 38 KOHTO pasnojara ¢ AocTarbdHa Gasa oT
BXOAAINM J&HHH, KATO CE CTPEMM Ja H3MO/3B4 B MAKCHMAHA CTelleH HanWdHATa MyOnHdHO
HabmofiaeMa HHpOpPMANMA M PEC. — Ja MHHHMM3MpDA H3NON3BAHETO Ha HeHabmonacMa
nigopmanus, To HINOIIBE OCHOBHO NAasapHus NOAXOJ, KATO Hali-4eCTO MPUIIaraHATe OLEHbYHH
TEXHHKH Ca NPeKH KOTHPaHH OOpPCOBH LICHH, KOPHTHpPAaHH GOPCOBH LEHH WA JPYTH NOAXOASIIH
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PENYBIHMKA XOJNAHT AJl

MEXTAHEH GPUHAHCOB OTYET ksm 30.06.2019 romusa
OLIEHBYHH MOJE.IH.

ChpapeanupaTa cTOMHOCT HA BCHYKM AKTHBH ¥ TNACHBH, KOHTO C€ OLESHSBAT H/WIK
OTOBECTHBAT BHB (PHHAHCOBHTE OTYETH II0 CUPABESIMBA CTORHOCT, €& KATETOPU3HPA B PAMKHTE
Ha CJIEAHATA HepapXus Ha CIIpaBelIMBHTEe CTOMHOCTH, & HIMEHHO:

Hupo 1 — KoTHpany (HekOpHrHpaHu) NasapHH LCHH HA 2KTHBEH Nasap 3a HACHTHYHH
2KTHBH KJIH [IACHBH;

Hupo 2 — OUeHBYHH TeXHHKH, IIPH KOHMTO C€ H3MOA3BAT BXOAALIM JAaHHHM, KOHTO Ca
pasIHyHH OT AUPEKTHO KOTHPAHH IeHH, HO ¢4 MPSKO MM KOCBEHO INOCTHIHA 3a HAOmOoAeHUE,
BKJI. KOT8TO KOTHPAHHTE LICHH ca 00EKT Ha 3HAYHTENHH KOPEKIIMH; H

Hueo 3 — OueRLYHHE TEXHHKH, IPH KOHTO C€ H3NON3BAT BXOJNAINA JaHHH, KOHTO B
3HAUHTETHATA CH YACT ca HeHabmoaaeMu,

JpyxecTBoTo obA4aiiHO mMpuiara HHBO 1 M HKBO 3 Ha clpaBeMBa CTOMHOCT.

3a Te3an aKTHBM M IaCHBH, KOHTO C€ OLEHABAT 0[O CIpaBefUIiBA CTOMHOCT BLB
($UHAHCOBHTE OTYETH Ha NMOBTapsAeMa 6a3a, APYKECTBOTO MPABH IpelieHKa KbM JATaTa Ha BCEKH
oTueT Jamu e HeoGxomuM TpaHcdep B HHBaTa HA MepapXMd Ha crpaBejMsaTa CTOMHOCT Ha
IafieH 8KTHB HNM ITGCHB B 38BHCHMOCT OT PAa3lMONIAT4EMHTe H W3NOM3BAHATE KEM Ta3u Aara
BXOJAIIM JAHHH.

3a nemMTe HA ONOBECTABAHMATA Ha CIIPABC/UIHBATA CTOMHOCT APYKECTBOTO IDYIIHDa
CHOTBETHMTE CH 8KTHBH M NacuBM Ha 0a3a TAXHATA CHIIHOCT, OCHOBHH X2paKTCPHCTHKA H
PHCKOBE, KAKTO H Ha epapXAYHOTO HABO Ha CIIpaBEMBATA CTORHOCT.
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PEIIYB/IUKA XOJI{HHI" Al
MEXKJIHHEH ®PHHAHCOB OTUYET kem 30.06.2019 rognsa

3. PA3XO/JH 3A BBHIIIHH YCIYTH

30.06.2019 30.06.2018
Pazxodume 3¢ €0HUIRK YCRy2it BKIIOYBAT: BGN '000 BGN '000
Vemyry 1o opaBHO H CHeTOBOAHO 06CTyXBaHE
DuBaHCOB OMUT
CopumaA Taxcy B a0OHAMEHTH
Apyrn 5 8
4. PA3XO/IH 3A IEPCOHAJIA
30.06.2019 31.06.2018
Pazxoowme 3a nepconana BKIOYBAT: BGN '000 BGN 000
TeKyImH BH3HATpaXKACHIA 19 12
BHOCKY MO COLMATHO OCHTYpPsIBaHe B
19 12

5. ”HBECTHITHOHHHA HMOTH

KeM 30.06.2019 r. B cecraBa Ha HHEECMUNROBRUME WMOME C4 BKIIOYSHH HMOTH
(YIIA B rp. Baranorin) ¢ GanaHcopa crofHocT 94 xun.us. (31.12.2018 r.: 94 xun.us..).

B xpas Ha BCSKA rOZMHA PBEKOBOACTBOTO IPABH NPETIIE 34 HHAMKATOPH 32 00e3neHKa A
Bb3JIara Ha He3aBMCHM PHHIICH OLICHATE] H3rOTBAHETO Ha OLEHKA HA CIIpABEUIMBATA CTOHHOCT
Ha uMoTa. He ca ycTanoBeHH ycnoBHA 3a o0esneHka.

6. APYT'H TEKYIIIK B3EMAHHSA

30.06.2019 31122018
BGN '000 BGN '000
BaemaHus 0 IpeoCTABEHN 38€MH Ha TPETH JIHLA 104 103
- ém.uy. auxeu
Hpyru
104 103

7. DPHHAHCOBH AKTHBH, IbPKAHH 3A ThPTYBAHE

Dunarcosume aKmmusy, Owpicanu 3a mepzysane, No G6anaHcopa cTOHHOCT, BKIIOYBAT
ydacTas (8KIHK) B CICAHATE JpYKECTBA:
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PEIIYB/INKA XOJTAHT AN

MEXIHMHEH ®HHAHCOB OTYET xem 30.06.2019 roauna

Tabnmuuara mo-gony npeacTaBd (MHAHCOBHTE AKTHBH, NBPXAHH 38 THPTYBaHE KbM
30.06.2019 r. no Taxnata GanancoBa cTOHHOCT H NPOLEHT HA YIaCTHE,

30.06.2019 Yuacmue

Mecta ['az A/l

Ci1a60TOKOBH CEeOUHUTEH AJ]
Mypa M AJI (B mixBufa1s)
Bomspra AJ]
Tlommmepu ATl

YE3 Pasnpespencaue
EAZl

Besmnua AJl

O6mo

Boirapus

BGN ,000

24
14
47

%

50.00
2.09
8.11

19.00

971

100
5102

PEKOBOACTBOTO € 3AMA3MI0 CRBOHTE HaMEPEHHA H IIENMH 38 NPOLHASHAYCHHCTO HA

AbpkaHud noprdefin.

8. TAPHYHH CPEACTBA H IIAPHYHH EKBHBAJIEHTH

IlapruHKTE CpencTBa Ha ApYXKeCTBOTO Ca B JIeBa U Ca pasmpeelieHH, KakTo CleABa:

Tapuyau cpepicTsa B fAHKOBH CMETKH
IlapuvnHM cpencTBa B Kaca
BrokupeHn NapuyHy CpeACTBa
O6mo:

9. COBCTBEH KAITATAJL

AKIHOHEpeH KallATal
3aKOHOBH pe3epBH
Hepasnpenenena neuanta

B. 1.u. 3ary0a 3a romiHara
O6mo:

30.06.2019 31.12.2018
BGN '000 BGN '000
74 11
1 1
75 12
30.06.2019 31122018
BGN '000 BGN '000
116 116
12 12
94 97
©) (36)
222 225
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PENYBIHKA XOJTHHI AT
MEXJHHEH ®MHAHCOB OTYET xsM 30.06.2019 roauma

OcHoeeR aKyUONEPER Kanuman

KsM 31 nexemspu 2018 rogwHa perAcTPHpaHHAT AKUMOHEPEH KanuTan Ha Pemybmaka
Xonguur AJ] Bp3m3a Ha 116 x.;iB., pasmpencneH B 116 284 Opos HOMMEHMHH axIuM ¢
HOMMHANHA crolnocT Ha axrun 1 nes (31.12,2017 roguua: 116 284 6p.).

AxupATe ca ODHKHOBEHH, OesHaIM4HM C IIpaBO Ha NONydMaBAHE HAa MAWBHAEHT M
THKBUIANIMOHEH ASN ¥ CA PErACTPHpPaHH 32 THProBuA Ha Bearapcka dongopa Gopca — Copna

All
3axonosume pezepsu ca hopMupanu oT pasnpeneseHne Ha neyanBaTa ¥ NPEACTABNABAT
10 % oT OCHOBHHS aKUMOHEPEH KalATAaN, KaTo € JOCTHTHAT perjlaMeHTHpaHHA pasMep CHITIaCHO

M3UCKBaHNATa Ha T'HProBcKuA 38K0H M ycTaba Ha Penmy6muika Xonauar AJl.

10. APYTH TEKYIIIH 3ATB/DKEHAA

30.06.2019 31.12.2018

BGN '000 BGN 000

Texylnu AaHPYHA U OCHTYPHTENHH 33 BIDKEHHS 2 5
Apyrn

2 S

11. YIIPABJIEHHME HA ®HHAHCOBHSA PHCK

Cmpyionypa va punancosume axmusu 4 nACU6U KbM 31 MAPT [0 KATETOPHH:
31.03.2019 31.12.2018
BGN '000 BGN '000
OHEAECUBH AKTHBH
OUHAHCOBHA AKTHBH, THPXKAHH 3a ThpryBaHe 47 17

KpeguTn B B3eMaBng
BzeManusa oT CBBP38HH JIHIA BRIIOYHTEIHO

B3€MaHHs 32 TMXBH 9 11
JIpyTH TeKyId B3eMaHHs BIIIOYHTETHO

B3eMaHUA 3a JMXBH 104 92
IMTapuyHu cpeacTBa H NAPHYHH EKBMBAIEHTH 75 12
O6mo 226 132

(DREHARCOBH HACHBH - -

B xona na o6uvaltHaTa cu cTONAHCKA ASHHOCT APYXKECTBOTO MOXeE Ja ObAe H3NOKEHO
Ha pa3mM9HH (HUHAHCOBH PHCKOBE, Hali-BaXKHMTE OT KOHTO ca: masapeH (BKIIOYBAIN BANyTeH
PHCK, PECK OT IPOMSHA HA CIIPABE/UIHBATA CTOAROCT H LIEHOBH PHCK) KPEIHTEH PUCK, THKBHACH
PHCK M DHCK Ha JHXBeHO-OOBBp3aHM napuuHK noroun, O6mOTO yNpaBIeHME HA PHUCKA €
doxycHpaHO BEpPXY TPYOHOCTHTC Ha IPOTHO3HpaHe Ha (PMHAHCOBMTE NIA3aPHA W 3a NOCTHTaHe Ha
MHHHEMM3HDaHE¢ HAa NOTCHIMAJHMTE OTPHIATENHH €(EKTH, KOHTO MOTaT Ja ce OTpassT BBPXY
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PEOYBJIHKA XOJIHHT A

MEXIHHEH ®HHAHCOB OTYET xsm 30.06.2019 roguxa

(HHAHCOBATE PE3YITATH M CHCTOAHHE HA APYKECTBOTO. TeKywio (DHHAHCOBHTe PHCKOBE Ce
HAeHTHHINpPAT, A3MepBAT ¥ HaGMOAABAT ¢ MOMOINTA HA PAIMYHH KOHTPOJHA MEXAHNIMA, 38
Aa ce ONpeneNaT AfeKBATHH LEHH HAa MPOAYKTHTE Ha APYKECTBOTO H OPMHTE Ha NOANBPKAHE
Ha cBoGOIANATE IMKBHAHN CpeficTBa, Ge3 1A ce Aonycka HEOMpPABAHA KOHLEHTPALMS HA JAa/ieH
PHCK.

VIpaBneHHeT0 HAa pPHCKA C€ OCHINECTBABA TEKYHIO NOA NpPSKOTC DPBKOBOACTBO HA
H3I'BJIHATENHHA TUPEKTOP H WIeHOBeTe HA CHBETA Ha AHPEKTODHTE, B T.4. YOPABICHHE HA
OTHENHUTe crelMHIHE PUCKOBE, KATO BANYTEH, L(EHOBH, THXBEH, KPEJUTEH H IMKBUJEH, 1 38
PHCKA ITPH H3NOJI3BAHETO HA HEJICPHBATHBHH (OCHOBHO) HHCTPYMEHTH.

[To-nomy ca onucaHy pasiMYHKTE BHAOBE PHCKOBE, HA KOMTO € HaIOMEHO APYKECTBOTO
OpY OCHIIECTBABAHE HA THPrOBCKHTE MY ONepALMH, KAKTO K BB3NPHETHAT MOAXOA IIpH
YIpPaBJIeHHETO HA Te3H PHCKOBE.

Iazapen pucx

A. Banymen puck

JIpyxKecTBOTO He € M3JI0KEHO Ha BAJNYTEH PHCK, 3aIOTO BCHYKM HETOBH ONEpalliH M
CHEJIKHA ca JEHOMHHHpaHH B OBITapcKy Jiepa.

B. Ilenosu puck

JIpyXecTBOTO € H3NOKEHO H4 INCHOBH PHCK 334 HETATHBHH IIPOMEHH Ha (IOH/IOBHTE
na3apH. 3a [eaTa PHKOBOACTBOTO CIEHH H 8HATM3MPA BCHHMKH NPOMEHH HA Na3apa HA LeHHH
KHMXK8, KAKTO H H3MOJ3BA KOHCYNTAHTCKMTE YCOYI'M HAa WHBECTHLUMOHHH NOCPENHHIH.
JoIbIHATENHO, KbM HACTOMILMA €Tal, NOpajgd HWKOHOMHYecKkarta H (hHHARCOBA Kpu3a,
PBKOBOACTBOTO € B3€JI0 pelleHHMEe 3a OrpaHHYaBaHe Ha OnepalMuTe Ha (POHNOBHTE nasapH,
3abpkaHe Ha 3aKyNECHHTE 8KOWH B TO-ABJICCPOMEH XOPH3OHT IpH Tekyulo HabmoJeHWe Ha
JOKIa/IBEHATE OT CHOTBETHHSA EMHATEHT (PHHAHCOBHM M GM3Hec NOKA3ATENM, KAKTO B Pa3sBHTHETO
Ha AeffHOCTTAa MY B YCIOBHATA HA Kpu3a.

B. Kpedumen puck

KpeaureH puck e pHCKEBT, NpU KOMTO KIMEHTHTe HA APYXEeCTBOTO HAMA Ja ObaaT B
CBCTOAHHE 21 H3ILIATAT H3MANO0 M B 06MuAiiHO NPEABHACHUTE CPOKOBE SHIDKHMHTE OT TAX CYMH.
JpykeCTBOTO HAMA 3HAUNTE/IHA KOHIEHTPAUHA Ha KPEIHTEH PHUCK.

DHHAHCOBATE AKTHBH HA JpPYXKECTBOTO €& KOHIEHTPHpAHHM OCHOBHO B KPeNHTH KbM
CBBP3aHH M TPETH AN H IapU4HH cpefcTRa (B Opoit u o 6AHKOBM CMETXH)
[TapudnnTe onepaiMy ca OrpaHHIeHH camo A0 OaHKM ¢ BHCOKA PemyTalud M JMKBHIHA

cTabHmHoCT,

JIuxeuden puck
JIAXBHAHUAT PHCK Ce M3pa3siBa B HeraTHBHATA CHTyalHus APYKECTBOTO jAa He Opae B
CBCTOSHHE Ja NOCpemHe 6e3yclOBHO BCHYKK CBOH 38[b/DKEHHA CBIVIACHO TEXHHA NafekK.
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PEITYBJIHKA XOJLTHHI" AL

@(I[PIHEH OHHAHCOB OTUET &M 30.06.2019 romuna
Texymo MaTYpUTETET M CBOEBPEMEHHOTO OCHINECTESBAHE HA IUTAINAHUATA CE CIEAH OT

CUCTOBOOHHA €KHWII, H3BBPIIBALL TEKYINO CHECTOBOTHO OGCHYJKBBHE Ha JAPYXKECTBOTO, H
PBKOBOACTBOTO HA APYXECTBOTO, KATO C€ NOATbDKA E€KSAHCBHA nad)opuauua 33 HATHYHHTE
NapHYEH CPEACTBA H NPCACTOANINTE NallaHud.

Mamypumemen ananus
KzM 30.06.2019 r. apy*ecTBOTO HAMa OTUCTEHH (HHAHCOBH IIACHBH.

Puck na UXCOROCHU RAPWSHY ROMOUK

B cTpykTypaTa Ha aKTHBUTE Ha JPYXECTBOTO JMXBOHOCHHATE 8KTHBH ca NpPEACTABEKH OT
NapHdHH CPeACTBA M B3eMAHWA IO MPSROCTABEHM 38eMH, KOMTO ¢a ¢ (MKCHPAH JHMXBEH MPOLEHT.
IIpenocrasenuTe 3a8MA ¢4 KPATKOCPOMHHA H OTPA3ABAT AKTYATHATE NA3apHN PABHMILA HA JIMXBCHUTE
MPOLCHTH.

JpyxecTBOTO HAMa IMXBOHOCHH NACHBH.

Tabmumre no-aony 0Go6MIABAT eKCIO3HIAATA HA APYKECTBOTO KEM OTHETHUTE BHAOBE
(MHAHCOB PHCK:

anameuue HE Kanumianogiun pucKk

C ynpaeneHMETO HA KANWTANA JAPYKECTBOTO LEMM A4 CH3AABE M NOAALPKA
BE3MOKHOCTH TO JA MNPONBIDKA A4 (YHKIMOHWPA KaTo JAclcTBal0 NpeAnpHATHE M Ja
OCHI'YypfiBa CBHOTBETHATE BBH3BPHINASMOCT HA HHBECTHPAHHTE CpEACTBE HA aKIMOHEPHTE,
CTONAHCKH NOJI3H Ha JPYrHTe 3aHHTCPECOBAHH JIHLA M YJaCTHHIM B HeroBHs GH3HeC, KaKTO ¥ Aa
TIOANEPXKA ONTHMANHA KaNHTANO0Ba CTPYKTYpE, 38 1a C& PEAYIMPAT PA3XOJUTE 34 KANUTATA.

JpyxecTBOTO TeKymo Hab/MmoaaRa OCHIYPEHOCTTA H CTPYKTYpaTa Ha kanmurana. KbM
30.06.2019 r. Apy>xecTBOTO He HIIIO/I3BA IPUBJIeUeHH 3a8MHH CPefCTBa,

Cnpasednusu cmoiinocmu

KoHnemusta 3a copasefnueaTta CTONHOCT MPEANONAra PEaNH3MpaHe HA (PMHAHCOBH
HHCTpYMEHTH dpe3 npoaaxba, Ha 6asza mo3HIHMSATE, NPEANONCKEHAATA M INPENCHKATE Ha
HE3ABHCHMH [a3apHH YYMACTHHIM HA OCHOBeH HNK Hal-W3rofieH 3a AafieH aKTHB HJIH [acHB
naszap. 3a cBoMTe (PHHABCOBM AKTHBH, JbPKAHE 34 THPIYBaHE JPYXKECTBOTO IIpPHEMa KaTo
OCHOBEH naszap ¢HHaHCOBMTe na3apu B Beirapua — BOB H roleMure THProBCKHM OaHKH —
amrspn. B momedero cmyuaure, obade, OCOOEHO IO OTHOWICHKWE Ha B3CMAHMATA M
3aXb/UKEHUATA, H KPeAHUTHTE, APYKECTBOTO OMAKBA [ia PeanHusupa Te3H (PHMHAHCOBH aKTHBH M
DACHBH Ype3 TAXHOTO IPUIOCTHO oOpaTHO M3MjalllaHe HIM Pecll. IOracABaHe BHE BPEMETO.
3aToBa Te ce MPeACTABAT II0 TAXHATA AMOPTHIMpPYEMa CTONHOCT.

[IpuTexkaBaHnTe OT APYMKECTBOTO (MHAHCOBH AKTHBH C2 KPaTKOCPOYHM IO CBOATA
CBIMHOCT (B3eMaHMs N0 MPEJIOCTABEHA 38eMH HA CBLP3aHH WM TPEeTH JIHIQ), WIH ¢a MapHuHK
CPeACTBa IO pPa3MALIATE]HH CMETKH B 0aHKH, HIM Ca OTpa3eHH B OTHYETAa 32 (JMHAHCOBO
CBCTOSHME TIO OmpeneNicHa nasapHa (OopcoBa) croliHOCT ((PHMHAHCOBH AKTHBH, NABDIKAHH 38
TBpPTyBaHe), NOpazu KOESTO ce IpueMa, de GanaHcoBaTa UM CTOHHOCT € NpHONH3KTENHO paBHa Ha
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PENYBJIMKA XOJIIHHT AT

MEXTHMHEH ®UHAHCOB OTYET xem 30.06.2019 roguua
TAXHATE CTIpaBEAJINBE CTOHHOCT,

PBKXOBOACTBOTO Ha APYXKECTBOTO CYMTA, Ye NpH ChilecTBYBaumTe 0GCTOATENCTBA
IpeCTABSHUTE B OTUETA 33 (UHAHCOBOTO CHCTOSHAE OLICHKH HA QUHAHCOBHTE AKTHBH H NTACHBH
ca Bb3MOYKHO Half-Ha/ex/IHH, aNeKBATHH ¥ JOCTOBEPHH 38 LieuTe Ha (PHHAHCOBATA OTYETHOCT.

12. CAEJIKH CbC CBbP3AHH JIAIIA

Jauun 3a cewpianume nuua u eude na cevp3anocm kM 30 nexkemBpu ca
NpeACTABEHH MO-AOMY:

Cevpaanu nunya Bué na cevpsanocm Hepuood na
cevpianocm
or 30.06.2015r
Pogen 2012 EOO/] OCHOBEH aKIMOHED Jo 12.01.2017.
HMununroea ¢puHascoBa 1o 30.06.2015 .
koMmaHus AJl OcHOBeH aKIEoHEp
JIPYKECTBO CBBP3IAHO Ype3 KIIOYOB
Henra Kom Xonauar EOOJ] YIpPaBIeHCKH TEPCOHAT or 30.06.2015 r.
JApyXecTBO  CBBP3AHO uUpe3  KIIOUOH
Cem Xong EOO[ YIPaBIESHCKE TepCOHAT ot 30.06.2015 .
JpyxecTBo CBBp3aHO HA OCHOB2HHE
Oxkc Kpmnaun EOOJL naparpad 1, 1.13, 6. I" or 3IIILK or 30.06.2015r
Onepauuu

JIBHHHTG 38 OCBIICCTBCHHUTS CACIKH CBhC CEBP3AHHTE NHIA Ca IPEACTABCHH NO-A0Y:

30.06.2019
BGN '000
Haevputenu ycnyzu
JipyxecTBa CBEP3aHH Ype3 KIIOHOB YIPABICHCKH NEPCOHAN

Hpuxodu om awcen no npedocmacen 3aemu
JpyxecTBa CBEP3aHH Ipe3 KIIOYOB YNPaBJIeHCKH IIEPCOHA

Hoxynku na gunancosu axmusu
JpyxecTBa CBbp3aHH 9pe3 KIEOYOB YNPABICHCKH EPCOHAaN
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