OOGpaszel 3a npeacrapnsiBane Ha opuaniecko nuue / Sample form for representation of a legal entity

NbJHOMOILHO
3a NpeCTABIsIBaAHe HA AKIMOHeP B 00110TO
cbipanne Ha akudonepure Ha ,Maaapa IOpsn AJ]

Honynoanucauuat bupHapa 3aMur, AOKYMEHT 34
camoiMyHoct Ne, 281161 (M), usnanen va 06.10.2014 r.
B Manra, c azpec: Can Cansarope
Ne 5, yn. ,Andpen Foyuu®, Ceiint xyauaunc, STJ 1180
Manrta, B KadecTBOTO MH Ha JHPEKTOD H 3aKOHEH
npeacrasutes  Ha  Peiinboy Manta  (Xoaguure)
JluMHTHA, 1pYXKECTBO, OPraHU3UPaHO U CbILECTBYBALIO
ChIIacHO 3akoHHTe Ha ManTa, Che celaliHlIe U aapec Ha
ynpaenaenue: Hupo 2 3anan, Mepxiopy Taysp,
WHMxeueiinmk™ ®Punancos H busHec uentsp, yiu.,.Enua
Zamut®, Ceiint Dcynuanc, STJ 3155, Masra, Bnucaso
B Tbprosexus pervctsp Ha ManTa non Homep C 41426,

B KauecTBOTO Ha axkuuoHep, npurexasawl 47,498
(ueTWpuaecer W ceneM  XMAAAM,  YETHPHCTOTHH
neseraeceT U oceM) Opost He3HANIMYHN aKlMH € NIPABO Ha
rJIac, ¢ HOMHHanHA crofisocT 1 (eanH) jeB Beska edHa
or kanutana Ha ,Manapa Opwn” AJl (HapuuaHo no-
aony ,.Jpyxecrsoro”), EMK 200341288, cbc cenanuiue
M aapec Ha ynpasieuue: Oya. ., Kusaz bopuc I Ne 82, er.
2, an. 3, paifon ,Onecoc”, rp. Bapua 9002, Ha
ocuoBauue wi. 226 ot Twprosckus 3axoH (T3) BwB
Bpb3ka ¢ wi. 115r 1 un. 116 or 3akoxa 3a myOiHUHOTO
npeanarare Ha uedHu kHka (3TTTHK),

YII'bJIHOMOUWABAM

Sna IlnamenoBa CeHKOBa, NOKYMEHT 3a CAMOJIMUHOCT
Ne645224231, uzn. na 12.05.2014 r. or MBP - rp. Pyce,
anpec rp Pyce, yn. Hukona Tabakos 1, 6a. 109,
(,,[1BIHOMOLHUKET),

Jla npencraBnsBa ynpasiasBaHOTO OT MEH APY¥KECTBO Ha
peroBHoto OO0 cpbpaHuHe Ha aKUMOHEpPHTE Ha
~Manapa [Opbn” AJl  (,O0woto crOpanue Ha
akuuonepure™), koero uie ce npopeae Ha 29.06.2015r.
ot 16 4aca, Ha ajapeca Ha ynpasiieHue Ha JIpyxecTBoTo,
v ja rnacysa ¢ 47,498 (yeTupuaecet u CeleM XHJAAH,
HETHPUCTOTMH  JleBeTaeceT M oceM) ©Opos  of
NPUTEKABAHHTE OT JPYXNKECTBOTO aKUHH 110 BBIPOCHTE
OT JHEBHHS peJ ChIIacHO YKa3aHus [10-A01Y HAuuH, a
MMEHHO!

1. Ilpuesmane wna coouwnus ookrao na Cwveema Ha

dupexmopume 3a detinocmma Ha Jpyxcecmsomo npes
2014 2.

[poekr 3a peweHue: “Ob6uworo Cwbpanue npuema
roaviiHus fokaaa Ha CbBeTa Ha OMPEKTOpUTE 3a
neliHocTTa Ha Jpyxectsoto npes 2014 r.”

Hauun Ha riacyBase: 3a

2. Ilpuemane Ha 2o0uutHUA OOKNAO 3a OEHUHOCHIMA HO

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Bernard Zammit, holding an
identification document No 281161 (M), issued on
06.10.2014 in Malta, with address at: 5, San Salvatore,
Alfred Gauci Street, St. Julian’s, STJ 1180, Malta, in
my capacity of Director and legal representative of
Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
having its registered office at Level 2 West, Mercury
Tower, The Exchange Financial and Business Centre,
Elia Zammit Street, St. Julian’s STJ 3155, Malta,
registered with the Registry of Companies, Malta with
company registration number C 41426,

in its capacity of shareholder holding 47,498 (forty
seven thousand, four hundred and ninety eight) book
entry voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris I Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Yana Plamenova Senkova, holding an identification
document No 645224231, issued on 12.05.2014 by
Ministry of Internal Affairs - Rousse, with address at:
Rousse, No 1 Nikola Tabakov Str., building 109 (“the
Proxy”),

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 29.06.2015 at 4
p-m. at the address of management of the Company
and to vote with 47,498 (forty seven thousand, four
hundred ninety eight) shares held by the company on
the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2014.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2014.”

Voting instructions: For

2. Approval of the annual report of the Investors
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Jupexmopa 3a epv3xu ¢ ungecmumopume npe3 2014 2.

[Ipoext 3a pewenue: “Obuworo cnbOpaHue npuema
rOAMILHUS Joknan 3a jaeilHoctra Ha JlupexkTopa 3a
BPB3KH ¢ HHBeCcTHTOpHTE npe3 2014 r.”

Hauynu Ha rnacysane: 3a

3. Vmewvpicoasane na usevHpeOHua usbop Ha ooumop,
30 o0uma Ha 2o0uWHUA  (DUHAHCOG  OMYem  Ha
Hpvocecmeomo 3a 20142, wanpasen ¢ peuienue Ha
Cweema Ha oupexmopume na ,, Maoapa fOpvn" A/l na
13.03.2015¢.

[1poexT 3a pewenue: ,,ObuoTo chbpanue yrBbpiasa
u3BBHpeAHHs U300p Ha OAMTOP 3a OINTA Ha FOAUILHUA
¢dunancos oruer Ha Jlpyxectsoro 3a 2014r., Hanpasex
¢ pewedue na CobBeta Ha Aupexropute Ha ,Manapa
0pen® AJl na 13.03.2015r. .

Hauun na raacysase: 3a

4. Ipuemane na OOumopckus O0KAAO 3d U3EHPUICHUA
00um  Ha  200MWHUA  (QUHAHCOS  omuem  HA
Hpyaucecmeomo 3a 2014 2.

[lpoext 3a pewenue: “O6uwoTo cubpanue
Onutopckus  1oKnal 33 U3BbPLIEHHS
rOAMIIHUS  (PUHAHCOB OTYET
2014r.”

npuema
OOUT HAa
Ha [lpyxectBoTto 3a

Haunn Ha rnacyBase: 3a

5. [llpuemane wHa ooumupanus 200uueH QUHAHCOE
omyem na [pyxcecmeomo 3a 2014 2.

IIpoexT 3a pelieHue:
OIUTHPAHUS roJuiLIeH
JpyxectBoro 3a 2014 r.”

“Obuworo cwbOpaHue mnpuema
(uHaHcoB  oTHeT  Ha

Hauux Ha raacyBane: 3a

6. [llpuemane na 200umtHUs  OOKIAO HA  OOUMHUA
komument 3a 2014 2,

[Tpoexr 3a pewenue: “Ob6woro cubOpanve npuema
FOQHMILIHUS AOKIAA Ha OAMTHHS KOMUTeT 3a 2014r.”

Hauul Ha raacyBaHe: 3a

7. Bzemane Ha pewtenue OMHOCHO pasnpeceiaHe Ha
neuarda 1 NoKpusame Ha 3azyou.

[Tpoekt 3a pewlenue: “JIpy,ecTBOTO He pasipeinens
neuanba, TBHH KaTo e peanusupano saryba 3a
uamunaiata 2014r., U He nokpuea 3aryOH Tbil-kaTo
HaAMa HepasnpeleseHa neyanda OT MUHAK TEPHOAH".

Hauunx na rnacysane: 3a

8. Bsemane Ha pewenue 3a ocgoboxcoasane om
omezogopHocm  Ha  unexogeme Ha  Cwveema  Ha
Ooupexmopume Ha Jpysxcecmgomo 3a OeitHocmma um
npes 2014 2.

[TpoekT 3a pewenue: “O01woTO chOpanuHe ocBobOKAABA
OT OTrOBOPHOCT ujeHoBeTe Ha ChBETA HA JMPEKTOPUTE

Relations Director on his activiry in 2014.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2014.”

Voting instructions: For

3. Approval of the extraordinary appointment of an
auditor for the audit of the annual financial
statements of the Company for year 2014, under a
resolution of the Board of directors of Madara
Europe AD, adopted on 13.03.2015

Draft resolution: “The General Meeting approves the
etraordinary appointment of an auditor for the audit of
the annual financial statements of the Company for
year 2014, under a resolution of the Board of
directors of Madara Europe AD adopted on
13.03.2015.”

Voting instructions: For

4. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2014.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2014.”

Voting instructions: For

5. Approval of the audited annual financial statements
of the Company for year 2014.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2014.”

Voting instructions: For

6. Approval of the annual report of the audit
committee for 2014.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2014.”

Voting instructions: For

7. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2014 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For

8. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2014.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -

o
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na JlpyxectBoto - Peiinboy Manra (Xonauure)
Jlumurun, npeacrasnassaio ot Ilon Paftnu; Ckor
Hoxeiime Twprure, 0 Xpucto Banepues Coxonapcku 3a
nefitocrra uMm npes 2014r.”

Hauuu Ha rnacyBaHe: 3a

9. Ilpuemare na ooxnaoa na Cwveema na [upekmopume
OMHOCHO npunazaue Ha [Tonumuxkama  3a
BBIHAZPANCOCHUAMA HA YAPAGUMEAHUME U KOHRIPOAHY
opeanu Ha Lpyycecmeomo 3a 2014e.

[Mpoext 3a pewenune: “O06woro cbOpaHue npHema
noknana  Ha Cobera Ha  JlMpekTOopHTE  OTHOCHO
npuiaraie Ha [loauTukaTa 3a BbL3HATPAXKIEGHHATA HA
YIpaBUTENHHTE U KOHTPOJIHM OpraHu Ha JIpyecTBOTo
3a2014r.”

Hayun Ha raacyBade: 3a

10. Ymevpaacoasare na npednosicenume om Cwveema Ha

Oupexmopume — usmenenus 6 ,pasoen " om
nonumuKkama 3a BBL3HAZPANCOCHUAM Ha
yhpasumeanume u KOHMPORHU opeanu Ha
Lpyacecmeomo

[Mpoekr 3a pewenue: ,,0O0woro cnOpaHue npuema
usMmenenusita B ,paznen I or TlonmuTukata 3a
BL3HATPAKACHUATA Ha YNPABUTENHUTE W KOHTPONHH
oprasu Ha [lpyxecTBoTo™.

Hauun Ha raacysane: 3a
11. Pazuu.

Hauun na riaacyeaHe: npoTus

[ThAHOMOLHUKDBT € [IbKEH Aa YIPAKHABA NPaBOTO CU
Ha IVIAC B CHOTBETCTBHE C MHCTPYKUHMHUTE Ha aKUHOHEDA,
ChLABPKALLM CE B M'bAHOMOLIHOTO. B ciyuaute Ha
MHCTPYKUHH 3a riacyBaHe - IPOTHB”, .10 CBOs
npeueHka” U ,,Bb3AbpKaN ce”, II'bJIHOMOUHHKBT HAMA
NpaBo A3 TIpaBH JOMBAHWTENHH TPENJIOKEHHS 110
TOUKMTE OT JIHEBHHSA pejl 110 CBOS MpeLeHKa.

VisIHOMOLIABAHETO He o6XBamia BBIPOCH, KOUTO ca
BKJIIOUEHH B AHEBHUS pejl NPH ycaoBuATa Ha il 231,
an. 1 T3 wu ue ca Ouiu o0sBeHH CBOOPa3HO
pasnopendute Ha un. 223 u un. 223a or T3. B cayvaure
no wi. 231, an. 1 T3 [1oAHOMOIHUKBT HAMA NPABO Ha
cobcTBeHA MpeleHka Jand Aa riacyBa H 0 KaKbeB
HayuH aa riacyBa. B ciaydaute no wia. 223a or T3
[THAHOMOLIHMKBT HAAMA TIPaBO Ha cOOCTBEHA NpeUeHKa
Jany Ja riacyBa M 0 KakbB HauMH, KAKTO U Ja He
OpaBu TPEIIOKEHUs 33 pELUeHHst 110 JONBAHUTEIHO
BKJIIOYEHHUTE BBITPOCH B IHEBHHUA pell.

BbB Bpb3ka ¢ ropHure npasa [1bIHOMOWHHKBT HMa
npaBo  Ja  [OJAMUCBa  BCAKAKBH  [JOKYMEHTH,
yaocToBepsBallly  o0CcTosTEICTBATA HA TPOBENEHOTO
O6uwo crOpanue Ha aKLHOHEPUTE W B3ETHTE PELIEHHS,
BKIJIOUHTEIHO POTOKOIH, CIIMCHK Ha MPUCLCTBANNTE Ha

Rainbow Malta (Holdings) Limited, represented by
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2014.”

Voting instructions: For

9. Approval of the report of the Board of Directors
Jor the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2014.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2014.”

Voting instructions: For

10. Approval of proposed changes by the Board of
Directors in “section 111" of the policy for the
remuneration of the management and controlling
bodies of the Company.

Draft resolution: “The General Meeting approves
changes in “section HI” of the policy for the
remuneration of the management and controlling
bodies of the Company“.

Voting instructions: For
11. Miscellaneous.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his’her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of

the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. | of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. |
of the CA the Proxy is hereby not authorized to vote
at his/her discretion and as he/she considers
appropriate. In the cases of Art. 223a of the CA the
Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate, as well
as not to make proposals for resolutions on the
additionally included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
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3ace/laHHeTo aKLIMOHEPH 1 APyTH.

[TbAHOMOILHOTO Baxd M B ciaydall Ha oTjaraHe Ha
O6uioro chOpaHne Ha akUHOHEPUTE IOPAnH JHICA Ha
KBOPYM.

CoriacHo Ehi 116, alL. 4 3MTLK
NpeynbIHOMOLIABAHeTO ¢ H30poeHUTe No-rope npasa e
HULIOKHO.

Hara: 191onn 2015 1.

Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 19" June 2015

YITBJIHOMOIMTEJT / GRANTOR

Bbupuapa 3amut / Bernard Zammit



