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MMPAJIOKEHUA KBM I'OJUINHUSA PUHAHCOB OTYET 3A 2016 T'OAWHA

1. ”HOOPMANUA 3A JPYKECTBOTO

Mpumopcko kayd EAJI e yupeneno npe3 2011 roauna upes otaensae ot Andena A/l o pena rva wi. 262 T ot TeproBekus
3akoH. Brimicano € B Thproeekus peructsp npu Arennus mo BrnucBanusata Ha 21.11.2011 ronuna ¢ EMK 201795176, cbe
ceJlaNuIIe U aapec Ha ympasienue: Tp. [Ipumopcko, MexayHnapoieH mitaaexxku nentsp (MMII), AaMuHUCTpaTHBHA Crpaia

JpyxecTBOTO € myOarMYHO 1o peaa Ha wi. 122 ot 3akoHa 3a mMyOIMYHO MpejiaraHe Ha [IEHHN KHUXa.

1.1 IIpeamer Ha geliHOCT
HeitHocTTa Ha apyxkecTBOTO npe3 2016 roguHa BKIIOYBA CIEAHUTE ONEPALUU U CIACIIKH:
e XOTEemHepcTBO M PECTOPAHTHOPCTBO
e OrtnaBaHe IO HaeéM Ha THPTOBCKHU IUIOIIN M TOMEIICHUS
e  EKcrioaranus Ha JIeTaTelIHa IJI0IaaKa
e  Excroartanus Ha CIOPTHU ChOPBKEHUS (CTAJUOH U TEHUC KOPT) U APYTH CHITBTCTBAIIN TYPUCTUUECKUTE YCIYTH

° OTrnex/iaHe Ha CeJICKOCTONaHCKa MMpOAYKIUA

1.2 CoGcTBeHOCT U ynpaBJeHHe:

Mpumopcko kaydo EAJl e akmmonepHO ApyxecTBO. EmHONMYEH COOCTBEHHWK HA KalWTala W HpPEANPHITHE - Malka e
Anodena AJl.

KbM 31 nexemBpu pasnpeesieHHeTo Ha aKIIMOHEPHHS KalluTall € KaKTo Clie/Ba:

AKuHMoHepu 2016 roauHa 2015 roauHa
bpoii aknun  OTHOCHTe/IEH A B bpoii aknun  OTHOCHTe/IEH A B
NMPOLEHTH NMPOLEHTH
Anbena AJ] 2000000 100% 2000000 100%

JpyXecTBOTO € ¢ eTHOCTENCHHA CIcTeMa Ha yipaBieHne — ChBET Ha TUPEKTOPUTE B CHCTAB:

Anbena AJl ¢ npencrasuten Pagocser Panen

Kpacumup Becenunor CtaHeB

Credan Cumeonos IleiikoB

JpyxecTBOTO ce ynpasisiBa U npencrasisisa oT Kpacumup CTaHeB — U3MBIHUTENEH JAUPEKTOP, KAKTO M MOOTIECTHO M OT
npokypucture Huxona Beiruanos u Xpucro Ilenes ot 30.06.2015 r.

JInna, HaTOBapeHu ¢ 001110 yNpaBJIeHue:

OnuTeEH KOMUTET:

SIlna MurtkoBa

3npaBka MiBaHoBa

Hacrosmusar ¢purancoB otyer e ogobpeH or ChBeTa Ha IUPEKTOpUTE 3a n3gaBane Ha 24 ¢epyapu 2017 rox..

KonTpomupammo npyxecTtBo n mpeamnpusaTue Maiika ¢ Asbena AJl, KOSTO € 4acT OT MKOHOMHYECKA Tpyna W HETOBOTO
KpaitHo mpexnpuste - Maiika ¢ AJIBEHA XOJIJIMHIT AJl, xoeTo € ¢ eqHOCTeNeHHa CIcTeMa Ha yrpasiieHne cb¢ ChBeT

Ha TUPEKTOPUTE B CIICIHNUA ChCTAB!:



Hensanka Iletposa Benukosa - Jlemupena

Kpacumup Becennaos CraneB
NBan Kones Kanunkos
Maprapura IlerpoBa TogopoBa

IIPUMOPCKO KJIVE EAJ]
Toouwen ¢unancos omuem
Iloxnao 3a oetinocmma

Jloknao na Hezasucumusi 00umop
31 oexemepu 2016 2o0una

Karo wact ot rpyna AJIBEHA A/l — npeanpusitie maiika (myonuyHo npyskectso) u rpyna AJIBEHA XOJIAUHT Al —

KpaﬁHO npeanpusaTuC — MaﬁKa, HaCTOAIIUAT (bPIHaHCOB OTUCT 1IC 6’[3,&6 BKJIFOYECH B KOHCOJIMIAUPAHUTE (l)I/IHaHCOBI/I OTUYCTHU Ha

AJIBEHA Al u AJIBEHA XOJIAVUHI A/l 3a ronuHaTta, 3aBbpuiBaiia Ha 31 nekemspu 2016 r.

Konconmumupan ¢puHAHCOB OTYET Ha TpyIaTa ce ChCTaBs OT:
HanmeHnoBaHue U cefanuiie Ha IpeIIPUITHETO MaliKa
HaI/IMeHOBaHI/Ie u ceJaiuiie Ha Hpe}IHpI/IﬂTI/IeTO, KOCTO

CBbCTaBs KOHCOJIMAUPAHUA OTUYCT, 3a Hal - rojasmara
rpymna, B KOATO C€ BKIJIFOUBA U MPEANIPUATHUECTO

1.3 CTpykTypa Ha IpPYy:KeCTBOTO:

»Amoena” AJl - k.k. AnOeHa — myOIUIHO IpEeANpUATHE

,,Anoena Xomguar’ AJl — k.x. Anbena

B cTpykTypara Ha ApYKECTBOTO ca SICHO PETIAMEHTHPAHM M PasTPaHUUYCHM IpaBaTa M OTTOBOPHOCTUTE Ha BCAKO HUBO U

CbOTBCTHUTEC OPraHU3AllMOHHU 3BCHA. C1)311a/:[em/1 ca W Ca YTBBPACHHU INHUCMEHU IIPOLEAYypU 3a d)yHKI_[I/IOHaHHI/ITC n

AAMUHUCTPATUBHU B3aMMOOTHOIICHUA MEXKAY OTACIHUTC 3BC€HA, @ BHTPE B TAX OO KpaﬁHHTe U3II'bJIHUTCIIN. HepCOHaﬂ’bT B

JPYKECTBOTO CE€ Ha3HayaBa CE30HHO 3a mepuoaa mail — okTomBpH. 3a 2016 roamHa cpeaHo cnuChb4HUA cheTaB € 105

paborHuLm 1 ciyxutens (2015 r. — 112 paGOTHUIM U CITY>KUTEIN).

1.4. OcHOBHH NOKAa3aTeJIM HA CTONIAHCKATA cpeaa

OCHOBHU TIOKa3aTeNN Ha CTOMAHCKAaTa cpelia, KOUTO OKa3BaT BIUSHHUE BHPXY NEHHOCTTa Ha JAPY>KECTBOTO, 3a repuoxaa 2014

—2016 roguHa ca mpeaCcTaBeHU B TaOIHUIIATA IO —OIY:

IToxa3zaTen

BBII 110 TeKkyIu 1eHu B MITH. jieBa!
Peanen pacrex na BBII
WNudnanms B kpast Ha TOIUHATA

CpeneH BallyTeH Kypc Ha MIaTCKHs JoJiap 3a
rojuHara
BamyTeHn Kypc Ha maTcKus 1oaap B Kpas Ha
roAMHaTa

2. CHETOBOJHA IIOJIUTHKA

2.1. ba3a 3a u3rorBsiHe Ha (PMHAHCOBHSA OTYET

! M3rounux: HCU, BHB.
* Jlauuute 3a 2016 ca n0 30.09.2016
** Jlanawute 3a 2016 ca xpm 30.11.2016

2014
83 634

1,3%
(0,9)%
1,47419

1,60841

2015
88 571

3,6%
(0,5)%
1,76441

1,79007

2016
66 835*

3,5%%*
(0,5)%**
1,76810

1,85545
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OunancoBuar otdeT Ha Ilpumopcko kiaydé EAJl e u3roTBeH B ChOTBETCTBHE C BCHYKM MEXIYyHAPOJIHU CTaHAAPTH 3a
¢unancoBo oruntane (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 3a (PUHAHCOBO OTUMTAHE U OT ThIKyBaHHst Ha KomuTera 3a
pazacHenus Ha MCOPO (KPMC®O), omobpenn ot CwBera mo MexayHapomHu cueroBoguu crangaptu (CMCC), u
MeskyHapoIHUTE CYETOBOJHHM CTaHIAPTH M ThIKyBaHMATa Ha OuBmms [locrosHeHn komuter 3a passicasBaHe (ITKP),
onobpenn ot Komutera mo Mexaynapoaan cuetoBoguu cranaaptéd (KMCC), kouro edexTiBHO ca B cwia Ha 1 siHyapH
2016 r., u xouto ca npuetu ot Komucusta na EBponeiickus cpro3. Otuernara pamka ,,MCPO, npueru ot EC no ceuiecTBo
€ ompeeNeHaTa HAllMOHANHA CYeTOBOAHA Oa3a ,MexayHaponuu cueroBognu cranmaptu (MCC), mpueta cbe 3akoHa 3a
CYETOBOJICTBOTO U JAcPUHHpPaHa B T. 8 OT JOMBIHUTEIHNATE pa3mopeI0r Ha TO3U 3aKOH.

(a) Hosu u usmenenu cmanoapmu

Hsima HOBUM cTannmapTy, n3MeHeHus u pazscHenus: kbM MC®O, pazpadorenu u nmyomikyBann or CMCC, kouto ca B cuiia 3a
OTYETHM MEPUOAN 3aro4BalIy Ha uin ciel 1 ssHyapu 2016 r., KOMTO Jja OKa3BaT ChILECTBEHO BIUSHNE BbPXY (pHHAHCOBUTE
OTYETHU Ha JPY’KECTBOTO, OCBEH aKO HELIO APYro U3PUUYHO HE € YKa3aHO.

o nomy ca n306poeHn cTaHAAPTUTE U U3MEHEHMATA, KOUTO Ca M3/1aIeHU U e()eKTHBHO ca B CHJIA 33 MEPHOAN 3all04BaIll Ha

niu cien 1 ssayapu 2016 roausa.

o  MCC I Ilpeocmasane na punancosu omuemu, MCO®O 7 @unancosu uncmpymenmu: Onosecmssane u MCC 34
Medsicounno gunancoéo omuumane, 6 cura om 01 smyapu 2016 2. VI3MeHEHHsATAa Ha TE3W CTAHAAPTU ICIAT
mooOpsiBAHE Ha TPEICTABSIHETO M OMOBECTSBAHETO BHB (DMHAHCOBUTE OTYCTH, KATO BKJIFOYBAT AKICHT BBHPXY
CBIICCTBEHOCTTA HA OTACTHHUTE MO3UIMH. V3JI0KCHH ca CIICHU(PUIHN KPUTCPUU 3a TPEACTABIHE Ha MEKIUHHU
cOopoBe B oT4eTa 32 (UHAHCOBOTO CHCTOSHUE M B OTYETA 332 BCEOOXBATHUS T0XO. [IpeacTaBsHETO Ha TIO3UIUH OT
JIpyr BCeOOXBAaTEeH H0XOJ, CBbP3aHH ChC CHBMECTHH W ACOLMHPAHU MPEANPHUSITHS, OTYUTAHH [0 METOAa Ha
kanurana, ciensa noaxoxa Ha MCC 1 3a pasjensHe Ha MO3MIMH, KOMTO MOTaT WM HHUKOra HsMa Jia ce

peknacuunMpaT B eyandaTa uim 3aryoara;

e [lodobpenus 6 MCPO Luxvr 2012-2014 - nooodpenusi 6 MCDPO 5, MCDO 7, MCPO 1, MCC 19 u MCC 34, ¢
cuna om 01 snyapu 2016 e. llenta Ha TOOUITHUTE MOOOPEHUS BKJIFOYBAT aCIEKTH, KOMTO M3HMCKBAT IO- TOJISIMA
MTOCTICIOBATEITHOCT TPU TpHJIAraHe Ha MEXIYHAPOIHHUTE cTaHmapTtd 3a ¢(uHancoBo orumraHe (MCDO) u
MeXIyHapoaHuTe cueToBoAHU cTaHmapti (MCC) mwim gusato GopMyIHpoBKa ce Hajara aa ce yrouHu. OCHOBHO
MIPOMEHHTE Ca HACOYCHHU KBbM CIeHHHUTE 00eKTH miu omneparun: a) MCDPO 5 mombIHUTENHN TMOSCHEHUS, Y€ eHO
JIpY>KECTBO MOXe Ja pekiacu(puiupa akTHBH ~ABPKaHH 3a MPoJak0a” KbM aKTUBH ,,IBPKAHU 32 pasnpenecHre
KbM coOcTBeHMIMTE” (M 00paTHO) M TOBa HE IIPOMEHS ITbPBOHAYAJIHUS IIJIaH Ha OCBOOOXKJaBaHe, KaKTO U Jarara Ha
knacudukanuatTa no pema Ha MCDO 5; 0) Usmenenwsra Ha MCODO 7 yrounsBa (GOpMyIHpPOBKa 3a
«MPOJBIDKABAIIO YYaCTHE» IpH TpaHc(ep Ha (UHAHCOB aKTHB M M3HMCKBALIUTE ce omoBecTsBaHus, B) MCC 19
YTOYHSIBA JUCKOHTOBUS (DaKTOP TMPH OIPECIITHE Ha 3aIbIKCHUATA KbM HACTHTE JIMIA 32 JOXOJHU CJIe]] HAITyCKaHE;

F) MCC 34 YTOUYHABA ONIPEACICHU N3NCKBAHUS KbM OITOBCCTABAHUATA KbM MCIKIUHHUTC (I)I/IHaHCOBI/I OTYCTH,

e MCC 16 Umomu, mawunu u cvopvorcenus u MCC 38 Hemamepuannu axkmusu, 8 cura om 01 amyapu 2016 2.,
BKTIOUSAM UMeHeHusa o3aznasenu ‘‘H3sachAasane ma npuemausume memoou Ha amopmusayus ‘. V3MeHeHHATa
TpeTHpaT HENpPUEeMJIMBOCTTA HAa METOJ Ha aMOPTH3allMs, KOWTO Ce OCHOBaBa Ha IPHUXOAUTE, T€HEPHPAHU OT

ﬂeﬁHOCT, KOATO BKJIOYBA M3IIOJI3BAHCTO Ha JaJICH aKTHUB,
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MCOO 11 Cwemecmuu cnopasymenus, 6 cuia om 01 sawmyapu 2016 2., exousa usMeHeHUs 03aAeaAd8eHU
,» CuemosooHo omuumane Ha NPUOOOUBAHUAMA HA OSN08E 8 CLEMECMHO KOHMpoaupanu oetinocmu . VI3MeHeHHsITa
MPEIOCTaBsAT HOBH HACOKH OTHOCHO CYETOBOJHOTO TpPETHpPAaHE HAa MPHIOOMBAHETO HAa JSUIOBE B CHBMECTHO
KOHTPOJUPAHU JCHHOCTH, B KOUTO CHhBMECTHO KOHTPOJIMPAHATA JACWHOCT MPEICTaBIIsABa OU3HEC, TO TOTaBa CIe/IBa

na ce nprmiarart u3uckBanusaTa Ha MCOO 3 3a 6u3Hec KoMOWHAIINY;

MCC 16 Umomu, mawunu u cvopvoscerus u MCC 41 3emedenue, 6 cuna om 01 auyapu 2016 2. VI3meHeHusTa
JOYTOUYHSBAT, Y€ PaCTEHUATA, KOUTO C€ M3II0JI3BAT caMo 3a JoOMBaHe Ha MPOJYKIHMS IIpe3 HOoBeYe OT eI1H IePUO,
U3BECTHH 1107 HAUMEHOBAHHUETO ,,paCTEHHs HOCUTENHN, CIeABa Jla C€ OTYUTAT IO CHINUS HaYMH, KAKTO UMOTUTE,

MalHUuTe U ChopbkeHusTa B MCC 16, T KaTO U3MOI3BAHETO UM € MPOIIEC, TOJO0CH Ha MPOU3BOICTBOTO;

MCC 19 Jloxoou na naemu auya, 8 cuia 3a 200Uy nepuodu sanoyeawu Ha uiu cied 01 ¢gespyapu 2015 2.. Tazn
MIPOMSHA € CBBP3aHa C Pa3siCHEHWE OTHOCHO TPETHPAHETO Ha BHOCKH, HAIIPABEHU OT CTpaHA Ha CIy)KUTENIN WIH
TPETH JIMIA B TUIAHOBE C Je(pUHUPaHU NOXOIH, ChIIACHO (OPMAITHUTE yCIOBHUS Ha ChOTBETHUS IuiaH. IIpomsiHaTa
OIIpeziensl, Y€ Te3M BHOCKHM CIelBa Ja CC TPETUpAT KaTo HaMaJlCHHE Ha pa3sXxoguTe 3a CTaxX HIH edexT B
HOCJIE/IBAIMTE OLICHKH HAa HETHUS MAacHB(aKTHB) IO [UIaHA B 3aBUCUMOCT OT TOBA JIaJI BHOCKUTE ca 00OBBP3aHH ChC
CTa)ka WJIH He;

Hooobpenus 6 MC@O Luxwvn 2010-2012, 6 cuna 3a 200uwnu nepuoou 3anoysawu Ha uiu cied 01 ¢gespyapu 2015
2. - nodobpenus 6 MCPO 2, MCPO 3, MCPO 8, MCC 16, MCC 24, MCC 37,MCC 38. Te3u nogoOpeHus: BHACSIT
YaCTMYHH TIPOMEHH M pPEJaKIud B CHOTBETHUTE CTAHAAPTH, OCHOBHO C LEJI Ja IPEMaxHaT ChIIECTByBalla
HETIOCIIeIOBATETTHOCT HMJIM HESICHOTH B NpaBHaTa Ha NPIJIOXKECHHE M H3UCKBAHMATA HAa OTACITHUTE CTaHAAPTH,
KaKTO M Jla c€ BHECE MO-TPEeln3Ha TEPMHUHOJIOTUS Ha TMOHATHS. OCHOBHO IIPOMEHHUTE Ca HACOYEHH KbM CIEIHUTE
00EKTH WM OIepaluu: a) MpoMsiHa B jAedUHUIMATA Ha ,Jepuoj Ha (Oe3ycioBHO) mpupoOuBaHe Ha mpaBa” U
,»T1a3apHO yCJOBHE” M ca J00aBeHH ,yCIIOBHE Ha HM3IBIHEHHETO” W ,ycioBue Ha yciyrara” (MCDO 2); 6)
YTOYHEHHE B TPETHPAHETO Ha YCJIOBHHUTE BBb3HATPAKACHHS NpPH OW3HEC KOMOWHAIIMM, KOWUTO OTrOBapsAT Ha
OIlpeZie]IeHHeTo 3a (PMHAHCOB HMHCTPYMEHT (KaTo (MHAHCOBHM 3aIbDKCHUS WJIM WHCTPYMEHTH Ha COOCTBEHHMS
KaIlTal) U TIXHATa OI[EHKa B Kpasi Ha BCEKH OTYETEH MEPHO/ — IO CIpaBeUINBa CTOHHOCT, BKJI. IPECTABSIHETO Ha
e(eKTHTEe OT Hesl B OTUETA 3a IevanbdaTa wi 3arydara u apyrus BceodxsareH goxon (MCDO 3, MCDP0O9, MCC39
u MCC37); B) U3HMCKBaHE 3a OIOBECTSABAaHE HAa KPUTCPUHUTE IPH ONPEACISHETO Ha arperHpaHUTe OIECpPaTHBHU
CEerMEHTH 3a menuTe Ha cerMeHTHOTO otuuTane (MC®O 8); T') ZOMBJIHUTENHO pa3sSCHEHWE OTHOCHO TEXHHKATa Ha
KOPEKIIMsl Ha OTYETHA CTOMHOCT M HATpylaHaTa aMOPTH3aLuUs B CIIyYyauTe, KOraTo NaJieHd aKTHBU Ca NPEOLCHEHH,
KaTO Ce M0CTaBs U3UCKBaHE TSI Jia € MOCJIeA0BaTeIHa KaTo MMOIX0]| CIIPSIMO MPEOLIeHKaTa Ha OajlaHCcoBaTa CTOHHOCT
Ha cpoTBeTHUS akTuB (MCC 16, MCC 38); 1) yrouHeHHe OTHOCHO APY>KECTBO MpPEeJlaranio KJI04Y0B yIPaBISHCKU
IIEPCOHAJ KaTo yCIIyra Ha JAPYro APYKECTBO, Y€ TO CHIIO € HeroBo cBrp3ano juie (MCC 24);

MCC 27 Unousudyarnu ¢unancosu omuemu, 6 cuna om 01 anyapu 2016 2. — usmenenus: 03ariaBeHu ,,Memoo Ha
cobcmeenus kanuman 6 unousudyarnume Quuancosu omuemu . llenTa Ha W3MEHEHUWTA € Ja CE MO3BOJIM Ha
MIPEANPUSATHATA, KOTATO OTYUTAT MHBECTUIMH B IBLICPHU MPEANPHSITHS, CbBMECTHH MPEANIPUATHS U aCOLMUPAHH
MIPEANPUATHS B CBOUTE MHAWBUAYaTHH (MHAHCOBH OTYETH, Jla M3MOJ3BAT METO/a Ha COOCTBEHHs KaIlUTal Taka,
kakTo € omucan B MCC 28;

MC®O 10 (npomenen) Konconuoupanu gunancosu omuemu, MC@O 12 (npomenen) Onosecmsgane Ha yuacmusi 6

opyeu npeonpuamusi u MCC 28 (npomenen) HUnsecmuyuu 6 acoyuupanu u co8Mecmuu npeonpusimusi - OMHOCHO

11
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UBKAIOUEHUs. NPU KOHCONUOAYUsL Om uHeecmuyuonnu opyscecmsa (6 cuna om 01 auwyapu 2016 2.). Tazu npomsiHa
BBH3HUKBA BbB BPH3Ka C YTOUHCHHITa OTHOCHO BH3MOYKHOCTTA 32 OCBOOOJKIaBaHE OT KOHCOJHUIAIUS — OCHOBHO 3a:
1) manu eTHO MHBECTUIIMOHHO JPYKECTBO CIIE/BA JIa OTYHUTA SIHO IBIIEPHO IPYKECTBO MO CIPABEIINBA CTOMHOCT
KOTaTo JBIICPHOTO IPYKECTBO MPEIOCTaBsS MHBECTHIIMOHHU YCIYTH Ha TPETH JIAIA; 2) B3aUMOJCHCTBHETO MEKIY
MPOMCHHUTE 3a WHBECTUIMOHHHU JPYKECTBA M OCBOOOKIABaHETO OT HEOOXOAMMOCTTa 3a WU3TOTBSIHE Ha
KoHcoHuaupaH ¢uHaHcoB ordeT cnopen MC®DO 10; 3) manm emHO HE WHBECTHIMOHHHU JAPYXKECTBO TpsOBa na
pasrpbhlla OTYATAHETO IO CIpaBeIJINBa CTOHHOCT HAa CBOM CHBMECTHH WM aCOUWMUpPAHU APYKECTBA, KOHTO Ca

WHBECTUIIMOHHU APYKECTBA.

(6) Hosu u usmenenu cmanoapmu, Koumo e ca 8 cuid

Ilo A0y Ca I/I36p06HI/I CTaHJAPTUTC U UBMCHCHUATA, KOUTO HC Ca B CWJIa 3a TOAUIIHU NIEPUOAHN, 3all0UBAIU CIICH 1 sAHyapu

2016 . 1 HE ca HnpujraraHd Ha 110 paHHa AaTta Ipru U3roTBAHCTO Ha TO3U (I)I/IHaHCOB OTYCT.

MC®PO 9 Punancosu uncmpymenmu, 8 cuna om 1 anyapu 20182. u npousmuuawu om mosa usmenenus Ha MCC 1,
2,8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 u 39, MC®O 1, 2, 3, 4, 5, 7 u 13, Pasacnenus 2, 5, 10, 12, 16 u 19 na
KPMC®O u Pazacnenue 27 na IIKP. Tosu crangapt 3amectBa 9actu oT MCC 39 u otmens PazscHenue 9 na
KPMC®O, kato ycTaHOBsiBa NPHHLMIM, NpaBHjia U KPUTEPUM 32 KIACU(PHUKAIMs M OLEHKa Ha (pUHAHCOBUTE
aKTHMBH, BKJI. XMOpUAHUTE JOroBopu. Toil BbBeXkJa M3UCKBaHe KiacHu(uKanusaTa Ha (UHAHCOBUTE aKTUBH Ja Obaa
nmpaBeHa Ha 0a3a OM3HEC Mojena Ha NPEIIPHUATHETO 32 TAXHOTO YNpPABICHHE M Ha XapaKTEPUCTHKHUTE Ha
JIOTOBOPEHHTE MapHUYHU MOTOIM Ha CHOTBETHUTE aKTHBH, KAaTO C€ BHBEXKAAT J[BE OCHOBHM IPYIH M PECIl. THIA
OLICHKH — TI0 aMOPTHU3UPYEMa U 110 CIIPABEUINBA CTOHHOCT;

MC®PO 15 Ilpuxoou no 0oeosopu c kiuenmu,  cuia om 01 auyapu 20182. u npousmuuawu om mosa usmeHeHus Ha
MCDPO I,3u4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 u 40, Pazacuenue 12 na KPMC®O u Paszacnenus 27 u 32
na IIKP . To3u craHmapT € U3LAJI0 HOB CTaHAapT. Toi BBBeXkAa LAIOCTEH KOMIUIEKC OT MPUHIMIIH, MpaBWiIa U
MOJXO 32 MPU3HABAHETO, OTYUTAHETO M OIOBECTSIBAHETO Ha MH(OpManus OTHOCHO BHAA, CyMaTa, NEpUoAa H
HECUT'YPHOCTHTE BBB Bpb3Ka C MPHUXOANTE W MapUYHHUTE MOTOLH, MPOU3XOKAAIIN OT AOTOBOPU C KOHTPAreHTH.
CraHzapThT 3aMeHs JEHCTBALIUTE JI0 TO3H MOMEHT CTaHJApTH CBBP3aHH C NPU3HABAHETO HA MPHXOJH, OCHOBHO
MCC 18 u MCC 11, Pazscuenus 13,15 u 18 na KPMC®O u Pazscuenue 31 na IIKP. BopeumsaT npuHuun Ha
HOBHS CTaHAAPT € B CH3/1aBAHETO Ha MOJIET OT CTBHIIKH, Ype3 KOWTO OMPENENITHETO HA MMapaMETPUTE U BPEMETO Ha
MIPUX0Jia Ca ChU3MEPHUMH CIPSIMO 3aIbJDKEHHETO Ha BCSKA OT CTPAHHUTE IO CAEIKara momexxay uM. KirouoBute
KOMITOHEHTH ca: a) JOTOBOPHU C KIMEHTH C THPrOBCKAa CHIIHOCT U OLIEHKA Ha BEPOSTHOCTTA 3a ChOMpaHe Ha
JIOTOBOPEHHUTE CYMH OT CTpaHa Ha MPEINPHATHETO CHhIVIACHO YCIOBUSATA HA JIaJIeHHs JOTOBOD; 0) MaeHTUhHIUpPaHE
Ha OTJIEJTHUTE 3a]bJDKEHHUS 32 M3II'BJIHEHUE 0 JOTOBOPA 32 CTOKU WJIM YCIYTH - PasrpPaHUYMMOCT OT OCTaHAJINTE
MIOETH aHT@KUMEHTH 110 JIOTOBOPa, OT KOUTO KJIMEHTHT O YepIHI M3TOJH; B) ONpEessiHE Ha [IeHa Ha ollepalusiTa
— CyMaTa, KOSITO MPEANPUATHETO 0YaKBa, Y€ UMa MpaBo J1a MOJIyYH Cpelly MPeXBBPISHETO Ha ChbOTBETHATA CTOKA
WIN yciIyra KbM KJIHEHTa — 0COOCHO BHHMAaHHE CE OTJENS Ha NMPOMEHIMBHUS KOMIIOHEHT B IICHATa, (PMHAHCOBHS
KOMITOHEHT, KaKTO ¥ Ha KOMIIOHEHTa, MOJly4aBaH B HATYypa; T) pa3lpe/ie/icHNe Ha [EHaTa Ha OIepanusITa MEexXIy
OTAEJTHUTE 3aJb/KEHUS 32 M3IBJIHEHUE 110 I0roBopa — oOMuaiiHO Ha 0a3za caMOCTOsTENIHATa MPOJAaKHA IIeHa Ha
BCEKH KOMITOHEHT; M J) MOMEHTHT WIN IIepHONbT Ha NPU3HABAHE HA MPUXOJAa — MPU YCIEUIHOTO M3IbIHEHHE Ha
3aJIbJDKEHHE 110 JIOTOBOP upe3 TpaHcepupaHe Ha KOHTpOJIa BbpXy oOelllaHaTa CTOKa MM ycyra, OWio To B JaJieH

MOMCHT WK 3a ONPCACIICH IEpUod BBB BPEMETO. CTaH[[apT'BT JOIYCKa KaKTO MHBbJIHO PETPOCHCKTUBHO
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MIPUJIOKEHNE, TaKa ¥ MOTUGPHUIIMPAHO PETPOCIIEKTHBHO IMPUIOKEHHE, OT HA9aJIOTO HA TEKYIIUS OTYETEH MEpUoI, C
OIIpe/IeICHH OIOBECTSIBAHUS 33 PEAXOJIHUTE IEPUOJIH;

MC®O 16 Jluzune(s cuna 3a coouuinu nepuoou, zanousauiu va uiu cieo 01.01.2019 e. — ne e npuem om EK). To3n
CTaHIAPT € C W3IBUI0 MPOMEHEHa KOHIeHusa. Toi BBBEXIa HOBH IPHHIUIM 3a NPU3HABAHE, U3MEPBaHE U
MPEJICTaBsIHE Ha JIM3WHTHU C eI J1a OCUTYPH IMO-JOCTOBEPHO M aJCKBATHO IPEACTaBIHE HA TE3W CIEJIKH KaKTO 3a
JTU3UHTOIIONyYaTe s, Taka U 3a Jm3uHrojareis. CTaHAapThT IIe 3aMeHH EHCTBAIIMS 0 TO3M MOMEHT CTaHIApT
cBbp3aH ¢ mm3uaTHTe - MCC 17. BomenwsT npuHINT Ha HOBHSI CTAaHAAPT € BFBEXKIAHETO HA SIHOTHIICH MOJEN Ha
CYETOBOAHO TpETHpaHe Ha JIM3WHTUTE MpPH JU3UHTOIONYYaTeIUTe - 3a BCHYKH JIM3WHTOBH JIOTOBOPH C
MPOIBIKUTEITHOCT OT MOoBeYe OT 12 Mecelna 1ie ce mpru3HaBa akTHB ,,[IPaBO Ha MOJI3BaHE”, KOWUTO IIe Ce aMOPTHU3Hpa
3a mepro/ia Ha J0T0BOPa, U PECIIEKTUBHO, II€ CE OTYHTA 338 JbJDKSHHUETO 110 Te3U oroBopH. ToBa € U CchlllecTBEeHATa
MpoMsiHA B OTYETHATAa MpaKkTWKa. [IpW JU3WMHromaTenuTe HE OM HMMaloO CBHIICCTBEHH NPOMEHH U Te Ouxa
MPOABDKWIA Ja OTYHTAT JU3UHTUTE IO MOJOOMETO Ha CTAapHsl CTAaHIApT — KaTO ONEPATUBHU W (DUHAHCOBH.
JIOKONKOTO HOBHAT CTaHIAPT JaBa MO IUIOCTHA KOHIICIIHS, ITO-IT0IpOOCH aHAaU3 Ha YCIOBHUATA HAa JOTOBOPHTE
MM Clle[jBa Ja C€ HalpaBd U OT TAXHA CTpaHA M € BB3MOXKHO W TPH TAX Ja HACTBISAT OCHOBaHHUS 3a
Tpexiacu(puKanys Ha TM3HHTOBUTE CIACIKU.

MCC 12 (npomenen) Jlanvyu 8vpxy 0oxooa (8 cuna 3a 200uwHu nepuoou, 3anougawu na uiu cred 01.01.2017 o. —
ne npuem om EK) - npusnaeanemo na omcpouenu OaHwbYHU aKmMueu 3a Hepeanuzupanu 3azybu. Taszum nmpoMsiHa
YTOUHSIBA CIEAHOTO: 1) Hepeal3upaHUTe 3aryOu Ha JBJITOBU MHCTPYMEHTH OIEHSBAHHM 110 CIpaBeINBa CTOWHOCT
Y 3a NaHBYHHM 1M - [0 I[CHAa Ha MPUIO00MBAaHE, BOIAT J0 BH3HUKBAHCTO Ha HAMAISICMH BPEMCHHH DPa3iUKH; 2)
MIPEIIOTIOKCHUATA 32 OBJCIIN JAHBYHU MeYanOn He CIIeABa Ja BKIOYBAT ¢(PEKTH OT HaMaJCHHUS B pe3ylTaT Ha
HaMallsieMH BPEMEHHH Pa3NIuKY; 3) ako Crope]] JaHBYHOTO 3aKOHOJATEIICTBO UMa OTpaHUYCHIS 32 YCBOSIBAHETO Ha
JaHBPYHMA 3aryOm, TIperiiefla W OIICHKaTa Ha OTCPOYEHHTE NaHBYHM aKTUBU TpsAOBa na ObIc HampaBeHa B
KOMOWHAITHSI C OCTaHAJINTE OTCPOUCHH JaHbYHH aKTHUBH OT CHIIUS BHI.

MCC 7 (npomenen) Omuem 3a napuyHume nOMoyu - OMHOCHO UHUYUAMUBA 3A ONOBECTNABAHUS (8 CULA 3a 200UUHU
nepuoou om 01.01.2017 2. — ne e npuem om EK). Ta3u npoMsiHa € BaXXHO pa3siCHCHUE HA CaMUsl CTaHAapT C HACOKa
KbM HH(OpMAIMATa MPEIOCTaBiHA HA MOJ3BaTEIUTe Ha ()UHAHCOBHUTE OTYCTH, KOWTO Ja MOTaT Ja MoJo0psT
pa3dupaHeTo cHU 3a JIMKBUIHOCTTA M (PHHAHCOBUTE OIEpAIMX Ha JPYKECTBOTO. [[poMsiHaTa H3UCKBA JOMBIIHUTCITHH
OIIOBECTSABAaHUS Aa OBJaT HAIPAaBCHH OTHOCHO MIPOMEHHTE B MTACHBHUTE HA JAPY>KECTBOTO BHB BPB3Ka C: (i) MpoMeHH
0T (pMHAHCOBA AEWHOCT, (ii) MPOMEHH OT MOJy9aBaHETO WJIM 3ary0ara Ha KOHTPOJI HaJ ABIIEPHH APYKecTBa, (iii)
e(eKTH OT KypCOBH Pa3iHKH, (V) IPOMEHH B CIIPAaBEUIMBUTE CTOMHOCTH, U (V) ApyTH MpoMeHd. V3nckBaHuATa 32
OIIOBECTSIBaHMATA HAa NMPOMEHUTE B MACHBUTE NMPOU3NU3AINU OT (UHAHCOBA JEHHOCT IIe € HeoOXOoAWMO Ja ce

NpCACTaBAT OTACIIHO OT MPOMEHUTEC IIPHU BCUYKU OCTAaHAJIU aKTUBU U TTACUBU,

DHUHAHCOBUAT OTYET € M3rOTBEH B CHOTBETCTBHE ChC CUYCTOBOAHUA MOJCJ, OCHOBAaH Ha BB3CTAHOBUMATa HCTOPUYCCKA

CTOﬁHOCT, C U3KJIIIOYCHHUEC Ha CTpauTe, KOUTO CC NPCACTABAT BbB (1)I/IHaHCOBI/I${ OTYCT IIO CIIpaBCyIMBa CTOMHOCT.

JpyXecTBOTO BOJIM CBOMTE CUETOBOJHM perucTpu B Obarapcku JieB (BGN), KoiiTo mpreMa kaTo HETOoBa OTYETHA BATYTa 3a

mpeacTaBsHe. JJaHHWTE B OTYeTa M MPIIOKEHHUATA KBbM HETO ca npenctaBeHd B xwisinu JieBa (BGN,000), ocBeH ako He e

TIOCOYE€HO APYTO.
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OTueTHHAT Tepro] oOXBaia eaHa KaneHaapua roguHa - ot 01 sayapu g0 31 nexemBpu. Tekym otueten nepuon — 2016
roguHa. [Ipenxonen oryeren nepuoxg — 2015 roauHa.
JpyKecTBOTO € BB3IPHENO J1a U3rOTBA U IpeAcTasst eanH OTueT 3a BceoOXBATHUS TOXOI.

HaCTOS[HII/IHT (i)I/IHaHCOB OTYET € UHANBUAYAJICH (bPIHaHCOB OTYET Ha APYKECCTBOTO.

2.2. IIpyHUUN-TIPeINI0JI0OKEeH e 3a el CTBallo0 NpeanpusTHe

[IpUHIUOBT-TIPEATIONOKEHHE 3a ASUCTBAIIO MPEaNpUsITHE € PYHAAMEHTAJCH MIPUHIIUI TIPH W3TOTBSIHETO Ha (DMHAHCOBUTE
oryetd. CHIIacHO NMPHHNIMIA-TIPEANOIOKECHNE 3a ACWCTBAIIO NPEANPHUATHE, NMPEINPUATHETO OOMKHOBEHO C€ pasriiexsa
KaTo MpOIBJDKABAIIO JEWHOCTTa CH B 0003puMO Objemie 0e3 HaMepeHHe WIM HEOOXOAUMOCT OT JIMKBHUIAIHUSA,
MpCYyCTAaHOBABAHC Ha CTOIIAHCKaTa ﬂeﬁHOCT I TBPCCHE Ha 3alluTa OT KPEAUTOPHUTE, BCJICACTBHUC Ha CHUICCTBYBAIU
3aKOHU WJIM JPYTH HOPMAaTHUBHH pa3nopeaou. ChOTBETHO, aKTHBHTE U MACHUBUTE CE OTYUTAT Ha 0a3a BB3MOXKHOCTTA Ha
MPEIIPUATHETO J]a peau3upa aKTHBHUTE U J]a YPEIH MACHBUTE CH B HOPMATHHS X0/ Ha OusHeca. [Ipu orieHKaTa 3a TOBa 1aiu
MIPUHIUTA-TIPEIION0KEHUE 32 JCHCTBAIIO MPEIIpPUATHE € YMECTeH, PHKOBOJICTBOTO B3eMa IPEIBHA IsjIaTa HAIMYHA
nHpopManus 3a 0003puMOTO OBIEIIe, KOATO 00XBallla TIOHE, HO HE Ce OTpaHWYaBa caMo 0, JBaHAJeceTTe Mecela OT Kpas
HA OTYETHHS [TEPUOI.

OUHAHCOBUAT OTYET € M3TOTBEH HAa NPUHIIUIIA-TIPEAINIONIOKEHHE 3a JACHCTBAIIO TNpenlpuaTHe, KOWTO Ipenmojara, de
NPEANPUSITHETO I1IE MPOIBIDKU JAeHHOCTTa CH B 0003puMoTo Objemte. [Ipeanpustuero uMa UCTOPUS HA NeYeIHBIIA JSHHOCT
U cBOOONEH IOCTBHI 1O (puHAHCOBH pecypcu. OOImaTa HECHTYPHOCT IPU CerallHaTa HeOJIaronpUsATHa MKOHOMHYECKa
CUTyalllss B pe3yJiTaT Ha TIJI00ajHa MKOHOMHYECKa M (PMHAHCOBAa KpHW3a IIE C€ MPEOAOJIsIBa UYpe3 ONTHMH3HpAHE Ha
olepaTUBHATA JCHHOCT W CIICABAHE HAa CTPATErHs, ChCPEIOTOUYCHA BBHPXY OCHOBHUTE KOMICTCHIIMHM HA TPEATPHITHCTO.
OcBeH mpoMmsHa Ha OW3HEC MOjela W TNpHeMaHe Ha HOBa CTpaTerus 3a (DYHKIMOHWpaHE B TPOMEHSAIIA ce Cpena,
MPEeIIPUATHETO TPEANpHEeMa HaMmalsiBaHe Ha pa3XoAWTe CH M TONHTHKA Ha TO-Obp3a M eEeKTHBHA amanTalus KbM
MIPOMEHSIIHS ce Ta3ap. B Kpas Ha oT4eTHATa TOIMHA JAPYKECTBOTO € CKIIOYMIO JOTOBOPH 3a CIEABAIINS TypUCTUICCKH

CE30H C OCHOBHHUTE CH KJIMEHTH - TyporiepaTopH 3a ce30H 2017 roguna.

2.3. CpaBHUTEJIHHM JAHHU

JpyKecTBOTO MpencTaBsl CpaBHUTETHA HWH(OPMAIMS BHB (PMHAHCOBHUTE CH OTYETH 3a €JHA MpenxoiHa roguHa. Korarto e
HEOOXOIMMO, CPABHUTEIHUTE JIAHHU C€ PEeKIACH(HUIMPAT U MPEU3UUCIIABAT, 33 Ja CE MOCTUTHE CHIIOCTABUMOCT CIIPSIMO
MIPOMEHH B HPEACTABSIHETO B TEKYILUS Hepro. J[py»KeCTBOTO MU3rOTBS U MPEACTABS KATO KOMIOHEHT Ha IBJIHHUS KOMIUIEKT

Ha (pUHAHCOBUTE OTYETH U OTUET 32 (PMHAHCOBOTO CHCTOSIHHE KbM HAYaIOTO HA Hail-paHHMS CPABHUTEIICH IIEPHO, KOTaTo:

¢ TO IIpuJiara C4CTOBOJAHA MOJIMTHKA ChC 3a/lHA JaTa, IPpaBU MPCUZIUCICHUC CbC 3alHA /1aTa HA CTATUHU B CBOUTC (1)I/IHaHCOBI/I

OTYETH WJIM KOTaTO NMpeKIacu(puunpa CTaTHH B CBOUTE (PMHAHCOBH OTUETH; U

¢ HOpwiarai€to CbC 3aJHa J[JaTa, HPCEHU3YUCIICHHUCTO WJIN HpeKHaCI/Iq)I/ILII/IpaHGTO OKa3Ba CBHUICCTBCHO BJIHMAHUC BbBPXY

I/IHq)OpMa].[I/IHTa B OTUCTA 3a (1)I/IHaHCOBOTO CBbCTOAHHUEC KbM HAYaAJIOTO HAa MPEAXOJHUA IIEPUOI.

BbB Bpb3Ka ¢ MpoMsiHa HA CYETOBOAHATA MOJUTHKA B ciencTtBue usmeHeHus B MCC 16 MIMoTH, MallMHU U CHbOPBKEHUS U
MCC 41 3emenenue, B cuna ot 01 sayapu 2016 r., B IpeaxoHa ToquHa € H3BBPIICHA pekIacu(QUKaus Ha JIO30B MACHB B

pasmep Ha 21 XWIJB. OT TpaWHH HACHKACHUS KbM HMOTH, MAlIMHH W CBHOPBHKCHHS B Tpymara Ha ,PacteHus
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HocUTenu ‘. PbKOBOICTBOTO CUMTA, Y€ MPOMSHATA M CTOMHOCTTA Ha peKIacH(HUKAIMATA € HEChIIECTBEHA, OPaId KOCTO HE
& &

MpeaAcTaBs OTUCT 3a (bHHaHCOBOTO CbCTOSIHUEC KbM HA4YaJI0TO HA Haﬁ-paHHHH CPaBHUTECJICH IICPUO.

2.4.0T4yeTHA BaJyTa

@dyHKIMOHAHATA BaJlyTa ¥ OTYETHATA BalyTa Ha NPEJCTaBsSHE BbB (DMHAHCOBHS OTYET Ha JIPY)KECTBOTO € OBJITapCKHUST
neB. Ot 1 ronu 1997 1. 1eBBT € QUKCUpaH B ChOTBETCTBUE chC 3akoHa 3a bBHB kbM repmanckaTa Mapka B ChOTHOILIEHUE
BGN 1:DEM 1, a ¢ BpBEXAaHETO Ha €BPOTO KaTo o(uIMaNHa BalyTa Ha EBponelcKusi Chi03 — ¢ €BPOTO B CHOTHOILICHUE
BGN 1.95583:EUR 1.

[Ipn mepBOHAYANHO NMpHU3HABaHE, CACIKAa B Uy)XKJIECTPaHHA BallyTa CE 3alKMCBa BHB (YHKIMOHAJIHATA BalIyTa, KaTO KbM
cymara B Yy>KAECTpaHHa BajlyTa ce NMpuiIara OOMEHHMSAT Kypc KbM MOMEHTa Ha CHeNKaTa WM onepanusara. llapudaante
CPEZCTBA, B3€MaHHATA M 3aJBJDKEHHSTA, KATO MOHETApPHH OTYETHH OOCKTH, JCHOMHHHMPAHH B Uy>KIECTPaHHA BalyTa ce
OTYMTAT BbB (DYHKIMOHAIHATA BallyTa, KaTO Ce MpHjara 3aKiIounTeIHuAT ooMeHeH kypc Ha BHB kbMm 31 nexkemBpH.
HemonerapHuTe oT4eTHH 00EKTH B OTYeTa 3a (DMHAHCOBOTO ChCTOSHHE, MBPBOHAYAIHO ACHOMHHUPAHH B Yy’XKIECTpaHHA
BaJlyTa, C€ OTYMTAT BHB (DyHKUHOHAJHATa BajlyTa, KaTo Ce€ Ipujara MCTOPUYECKUSIT OOMEHEH Kypc KbM jaarara Ha
ollepalysATa M IOCIEBAII0 HE Ce MPEOLEHBAT 10 3aKiIrouuTeneH Kypc. Edekture oT KypcoBuTe pasinKu, CBBpP3aHU C
YPEKAAHETO HA THPTOBCKH CIEIKH B UyXKJECTPaHHA BATYTa WM OTYMTAHETO Ha THPTOBCKH CAENIKH B Uy>KIECTPaHHA BallyTa
10 KypcOBE, KOUTO ca pa3IMdHU OT TE3H, 10 KOWTO IbPBOHAYAIHO Ca OWIM NMpHU3HATH, CE€ BKJIIOYBAT B NevandaTa WIN
3ary0aTa B MOMEHTa Ha Bb3HHKBAHETO MM, KaTO CE MPEACTABAT KbM “APYTH JOXOIH OT JeiHocTTa”. KypcoBuTe pa3nuku ot

BaJIyTHHU 3a€MU WJIN APYTU (bI/IHaHCOBI/I ornepanru C€ BKIHOYBAT BB d)I/IHaHCOBI/ITe IpUXOoau U pasxoau.

2.5.11pubAU3UTETHE CHETOBOAHU OLIEHKHU

UzroresiHEeTO Ha ()UHAHCOB OTYET MO MEXKIYyHAPOJHUTE CTAaHAAPTH 32 (PMHAHCOBO OTYHMTAHE, M3MCKBA PHKOBOJICTBOTO Ja
HaIpaBH HAKOW MPHUOHM3UTEIHA CUCTOBOJHH OICHKH W TPEATIONIOKEHU, KOUTO CE OTHACAT JO JOKJIAIBAHUTE aKTUBU H
MaCHUBH, OIMOBECTCHUTE YCJIOBHH AKTHBM W MACHBH, KAaKTO M 0 MPHU3HATHTE Pa3XxOId M HPUXOAM 3a mnepuopaa. Tesu
MPUOTM3UTEHA OLICHKH, HAYMCICHUS U TPEINONIOKEHHsI ca OCHOBaHH Ha MH(POPMAIMATA, KOITO € HAaJUYHA KbM Kpas Ha

OTYETHHS TIEPHO, IOPaIu KOeTo ObAenuuTe (PaKTHUECKH pe3yaTaTh Ouxa MOTIIH Aa ObJaT pa3lTudHH OT TAX.

Knwouosu npu6.zm3umezmu OUCHKU U npedno.zwofceuuﬂ C 6UCOKa Hecuzcyprnocm

O0e3ueHKa HA UMOTH, MALIMHU U ChbOPbKEHUS

K®M nmatara Ha BCeKH OTYET, PbKOBOACTBOTO Ha JAPY)KECTBOTO OpraHM3Mpa Mperie] 3a 0o0e3leHKa Ha MMOTH, MAalIMHU U
CHOPBKEHUS. AKO ca HAIMIE TaKMBa MHAMKATOPH, Y€ MPHOIN3UTEIHO ONpE/CICHaTa Bb3CTAHOBUMA CTOMHOCT € IMO-HUCKA
OT TSIXHAaTa MPEHOCHA CTOMHOCT, TO MOCJIEHATA CE€ M3IMHCBa O BH3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Br3cTaHoBUMara
CTOMHOCT Ha WMOTHTE, MAlIMHUTE U CHOPHKEHHS € II0-BHCOKaTa OT JBETe: CIpPaBeUIMBa CTOWHOCT Oe3 pa3xonu 3a
Iposiak0a WiIM CTOMHOCT MpH yroTpeba. 3a onpeieNssHeTO Ha CTOHHOCTTa P yHoTpeba Ha aKTUBUTE, OBbACIINTE MapUIHU
MOTOLM C€ JUCKOHTHpAT A0 TAXHATa HACTOAIIA CTOMHOCT, KaTO ce Mpuiara AUCKOHTOBAa HOpPMa MPEAd IAaHBIH, KOSATO
0Tpa3sBa TEKYIIUTE Ma3apHW YCJIOBUS M OIEHKM Ha BpeMeBaTa CTOWHOCT Ha MapuTe M PHCKOBETE, CICHH(UYHH 3a
CHOTBETHHS aKTHB. 3aryOuTe OT 00E3IEHKa CE€ OTYNTAT B OTYETA 32 BCEOOXBATHUS IOXO/, OCBEH aKO 3a Ja/ICHUS aKTHB HE €
(dopMupaH MpeoleHBUCH pe3epB. ToraBa oOE3IEHKaTa ce TPETHUpa KaTo HAMAJICHHE Ha TO3HM PE3EpB, OCBEH ako TS HE

HaJAXBBPJIA HCTOBUA pasMEP U HAJIBUIICHUCTO CC BKIIFOYBA KaTO pasxo/J] B OTUYCTA 3a BCEOOXBATHHUS J0XO0Md.
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Kbm 31.12.2016 1., ppbKOBOACTBOTO € HAMPaBUIIO MpeETJie]] 3a 00€3IeHKa ChC ChICHCTBUETO HAa EKCTIEPTHU TEXHUYESCKH JIUIIA

Ha Te€3U aKTUBHU. B pe3yiTaT Ha TO3U MPETJICa, PbKOBOACTBOTO € NPCUECHNUIIO, Y€ HE Ca HAJIUIIC YCJIOBUA 3a 0663HGHK3.

O0e31eHKa HA B3eMaHNus
[Ipubnu3urenHaTa OIICHKA 32 3aryOH OT CHMHHUTEITHN W HEChOMpaeMu B3€MaHHUs CE TIPAaBU B Kpas HAa BCCKU OTYCTEH IEPHO.
Bcuukd ChMHUTETHU B3EMaHUsI, C€ TPETHPAT KaTO HEChOMpaeMH U ce 00E3IEHSBAT, TOKOJIKOTO PBKOBOJICTBOTO MPEIICHIBA

Ha 0a3a UCTOPHUECKHU OIHT, Y€ CHIIECTBYBA BUCOKA HECUTYPHOCT 3a TIXHOTO ChOMpaHe B ObeIIe.

2.6. NepmHunuM 4 onleHKa Ha eJeMeHTUTe Ha OTueTa 3a (UHAHCOBOTO cheTosiHUe M OTUeTa 32 BceoOXBAaTHUS 10X0]]
2.6.1.IM0TH, MAIIMHH ¥ ChOPbKEHUS

II'pBonayanHo NpuIoOUBaHe

[Ipn nmepBOHAYANHOTO TPHIOOMBaHE, UMOTUTE, MAIIMHHTE W CHOPBKEHHATA Ce OLEHSBAT M0 ceOecTOWHOCT (LeHa Ha
NpuoOuBaHe), KOSTO BKJIIOYBA MOKYITHATA [EHAa, MUTHUYECKUTE TaKCH W BCHYKH JPYTH MPEKH pa3sxolH, HEOOXOANMH 3a
NIPUBE)KAAHE HA aKTHUBa B PabOTHO chcrosHUE. [IpeknTe pasxogu ca: pasxoiM 3a IOATOTOBKa HAa OOEKTa, pasXxoid 3a
IIbpBOHAYANHA JOCTaBKa W 00pabOTKa, Pa3xoAWTe 3a MOHTaX, Pa3XOIM 3a XOHOPApH Ha JIMIA, CBBP3aHH C IIPOEKTa,
HEBB3CTAHOBUMH JAHBIHU U APYTH.

JpyxecTBOTO € onpeneniio croiHocted npar ot 500 seBa, 101 KOWTO NpUA0OUTUTE aKTHBH, HE3aBUCUMO Y€ IPUTEKaBaT
XapaKTEepPUCTUKU Ha MIMOTH, MAallIMHU U ChOPBKEHUS, CE OTYUTAT KaTo TEKYI Pa3Xxol.

Iocaensamo oneHsaBane

Cren mppBOHAYATHOTO MPHU3HABAHE CTPAANTE CE OTUHUTAT IO NMPEOIEHEHA CTOWHOCT, KOSATO € CIpaBe/UIMBaTa CTOWHOCT Ha
aKTHBa KbM JaraTa Ha IIPEOIEHKaTa MUHYC BCHYKM IIOCIEABATIM HATPYNAaHW aMOPTH3AIMH, KAKTO M MOCIEABAINTE
HaTpyHaHU 3ary0ou oT obOe3reHka. [IpeoneHKuTe ce MpaBAT A0CTaThYHO PEIOBHO, 3a Jla CE TapaHTHPA, Y€ OanaHcoBaTa cyma
HE CE pa3jiiuaBa ChIIECTBEHO OT Ta3H, KOSTO OM OWia ompeneneHa MpU W3MON3BAHETO HA CIPABEINBATA CTOMHOCT KbM
JlaTata Ha CUeTOBOJIHUS OamnaHc.

3a mocnenBaia OlEHKAa HAa OCTAaHAIUTE MMOTH, MAalIMHU M ChOPBKEHUSTA, APY)KECTBOTO MpHUIiara Mojiejla Ha IeHara Ha
npunoduBane ceriraciko MCC 16 — 1ieHa Ha npupoOMBaHe, MUHYC HaTpyllaHaTa aMOPTH3alUs WM HaTpylaHH 3aryou oT
o0e3IeHKa.

VYBenuueHnsTa B OajgaHcOBaTa CTOMHOCT, MPOM3THYAINA OT INPEONEHKa Ha CTPaanTe ce NMpH3HABaT B APYr BCeOOXBaTeH
JIOXOJl M C€ HAaTPyNBaT KbM KOMIIOHEHTa “IPEOICHBUCH pe3epB” Ha cOOCTBeHMs KanuTai. HamaneHne, KoeTo KOMIIEHCHpa
MIPEAXOAHN YBEJIWYEHHS, OTHOCHO €IWH M CBhIl aKTWB, CE IPHU3HaBa B JpPYr BCEOOXBAaTEH MAOXOJ [0 pa3Mepa Ha
MIPEAX0XKJANI0 YBEIMYEHUE 3@ TO3M aKTHWB, KaTO HAMalsBa M CyMaTa Ha COOCTBEHHUS KalHUTaJl B CTaTUATA ,,lIPEOLEHBYCH
pe3epB”. Bcuuku ocraHanw HaMmaJeHHsl C€ OTHACSIT TUPEKTHO B OTueTa 3a BceoOxBaTHHUS aoxoi. IIpu ormucBaHe Ha
MIPEOLICHEHUTE aKTUBH HATPYNaHWAT 33 TAX MPEOLEHBYEH PE3epB CE INPEXBHPIS B YBEIMYEHHE HA HepaslpeselieHUTe

rnevauou.

HocaenBamm paszxoau

W3pbppmieHnTe MOCIEIBAIIN PAa3XOIH, CBbP3aHH C UMOTH, MAIIHHA W CHOPHKEHHUS, KOUTO MMAaT XapaKTep Ha MOAMSIHA Ha
OTIpeNleIeHH KOMIIOHEHTH, BB3JIOBM YacTH W JETaliH, WM Ha MOAOOpEHHsS M PEKOHCTPYKIHMS, C€ KalUTaTU3UpaT KbM
CTOﬁHOCTTa Ha CBOTBETHUA AKTHB. HeaMOmeHpaHaTa JaCcT Ha 3aMCHCHHUTC KOMIIOHCHTU CE€ H3IIHCBA OT CTOﬁHOCTTa Ha

AKTHBA U CC MPU3HABa KaTO TCKYIL[ pa3Xxo/.
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AMopTH3anus
AMopTu3anusaTa ce HauMcClisiBa B OTYeTa 32 BCeOOXBAaTHHUS JOXOJ Ha 0a3a JIMHEWHHs METOJ 32 OYaKBaHHUS CPOK Ha MOJIe3eH

JKMBOT Ha UMOTHU, MAlIMUHU U CHOPBHIKCHUA. 3emsTa He ce aMopTuU3upa. OuakBaHUs MOJIE3EH KUBOT € KaKTO CJIe/[Ba:

I'pynu akTtuBu 2016 rognHa 2015 roauHa
Crpanu ot 5 1o 80 roguaN oT 4 1o 66 ToguHU
MarmuHu, ChOpBKEHUS 1 000pyIBaHE ot 4 1o 40 roguHu ot 4 no 40 ronuHu
TpaHcOpTHU CpeacTBa ot 5 no 20 roguHu ot 5 no 20 ronuHN
CromaHCKH MHBEHTAp U IpyTH ot 4 1o 10 rognaN oT 4 110 5 roguHU
Pacrenus HocuTenu — IIOAHU ObpBETa 25 roguHN 25 roguHU

ITone3HusaT *XUBOT Ha MMOTH, MallMHU U CBOPBKEHHUS CE IpEpasliIekaa B Kpas Ha BCEKM OTYETEH IEpUON U IIpH
YCTaHOBSIBAHE HA 3HAYMTEIHW OTKJIOHEHHUS CHPSMO O4YaKkBaHHs OBJEN] CPOK Ha H3IOJ3BaHE, CHUIMAT CE KOPUTHPA.
Kopexnusra ce Tpetupa Kato MpoMsiHa B MPUOIU3UTEIHATA OIIEHKA U € B CHJIa MIEPCIIEKTUBHO, OT JaTaTa Ha U3BbpIIBaHE Ha
npomsiHata. B Hauanoto Ha oT4eTHU nepuo] PpKOBOACTBOTO Ha APY’KECTBOTO € M3BBPIIMIO MpPEre] Ha MONE3HUS JKUBOT
HAa UMOTH, MAalllMHU U CbOPBXKEHUA. B pe3yarar Ha TO3M Iperiies MOJIE3HUAT )KUBOT Ha ONPEAEIICH KIIaC aKTHBH € YABIDKEH,
3a Ja C€ IOCTUIHE IIO - TOYHO CBOTBETCTBME MEXKIY HKOHOMHUYECKUTE HM3rOAM OT HM3IIOI3BAHETO MM M OYaKBaHATa
MIOJIE3HOCT. PBKOBOACTBOTO Ha JPYXKECTBOTO € HAMPABHJIO OLIEHKA Ha €(eKTa OT MPOMSIHA Ha IOJE3HUS KUBOT BBPXY

pa3xomuTe 38 aMOPTHU3AIIHSI, KOMTO Ce M3pa3siBa B HAMAISABAHE HA Pa3Xxo/ia 3a aMOPTH3aIMs B pasmep Ha 215 Xuir.is.

2.6.2.HemaTepHATHH AKTHUBH

HemarepuanHnte axkTUBH, NPUIOOMTH OT MNPEANPUATHETO C€ MPEACTaBAT II0 I[IeHa Ha NpuAoOMBaHe, HamajleHa C
HaTpylaHaTa aMOPTH3aLUs U 3ary0a oT 00e3leHKa.

JdpyxecTBOTO € ompenenuio croiHocTeH mpar ot 500 neBa, mox KOWTO NpUAOOUTHTE aKTHBH, HE3aBHCUMO Y€ IPHUTEKABAT
XapaKTEePUCTUKU HAa HEMATEPUATHU aKTHUBH, CE€ OTYMTAT KaTo TEKYIN Pa3XOop.

[IpeanpusTHeTo OLEHABAa AaNM IOJNE3HUAT XKMBOT Ha HEMAaTepHaJeH aKTHB € OrPaHUYEH WJIM HEOTPaHHUEH U aKo €
OIr'paHUYCH, OLICHABA IMPOABIDKUTEIIHOCTTA HA €AMHUIIUTE, ChbCTABJIABAIIU TO3U MOJIE3CH JKUBOT. Jla;[eH HEMATCPUAJTICH aKTUB
ce pasmIexaa KaTo MMalll HeOrpaHWYeH IIOJIe3eH XXMBOT, KOraTo Ha 0a3aTa Ha aHaluW3 HAa CHOTBETHUTE (PaKTOpU He
CBIIECTBYBA MPEABUINMO OFpaHHUEHHE 3a IEPUOJIa, IPEe3 KOWTO ce OYaKBa aKTUBBT J1a TeHEpUPa HETHU MapUYHU NOTOLHU 32
MPEIIPUATHETO.

AmopTtu3upyemMara cymMa Ha HEMaTepualieH aKTHUB C OTPaHHUYCH ITOJIE3CH JKUBOT CE pas3Mpelielisi Ha CHCTeMaTHYHa Oas3a 3a
MIEPHO/a Ha HETOBHSA ITOJIE3CH JKUBOT, IIPHJIara ce JMHEEH METOA Ha aMOPTH3AIHs M MOJNE3HUST JKUBOT IO TPYNH AKTHUBH €

KaKTO CJIe/IBa:

I'pynu aktusun 2016 ronuHa 2015 ronuna
Codryep 5 roauHU 5 roguHU
OrnepaTuBHM MpaBa 5 ronvHu 5 roauHu
Apyrn 5 ronvHu

HemarepuaneHn akTuB ¢ HEOrpaHMYEH IOJIE3EH >KMBOT He ce amopTu3upa. B cvorBerctBue ¢ MCC 36, npeanpusTHueTo B
Kpast Ha OTYETHHS IEPHOJ TECTBA 3a 00E3I[CHKA HEMATEPUaICH aKTHB C HEOTPAaHWYEH I0JIE3€H KHUBOT UPE3 CPABHABAHETO HA
HETOBaTa Bb3CTAHOBMMA CTOMHOCT C OTYETHATA My CTOMHOCT M KOTaTO CHIIECTBYBA MHIUKANNS, Y€ HEMAaTCPHAIHUSIT aKTUB

MOJKe J1a € 00€3IICHEeH Ce OTYMTA 3ary0a OT 00e3IeHKa.
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2.6.3.MaTtepuajanm 3anacu

MartepuaaHuTe 3amack ce MPEACTaBAT M0 MO-HMCKAaTa CTOMHOCT OT OTYETHATa UM CTOMHOCT M HETHATa MM PeaH3UpyeMa
croifHocT. HeTHata peanm3upyema CTOMHOCT € O4akBaHaTa NpOJaXHa I[leHa B HOpPMaiHa OW3HeC cpeia, HaMaleHa ChC
CTOMHOCTTA Ha Pa3XOJUTEe 33 JOBHPIIUTEIHH JCHHOCTH U Pa3Xou 1o npojaxodara. Ts ce onpenens Ha 6a3a MpoydYBaHUsS Ha
mmasapa M eKCIIepTHa OICHKA.

W3nucBaHeTo Ha Marepualiy W CTOKM € 10 METOJa Ha CPeIHO MNpeTerieHaTa IeHAa 3a XPAHUTEIHUTE MPOAYKTH B
pecTOpaHTHTE, a 33 KOHCyMaTHBUTE — IO ,,IbPBa BXOJAIIA — MbpBa M3XOJIIA”, 3a Ja Ce Moadeprac pasiuvHUsIT UM
MIPOU3XO/I U MPHUIIOKEHHE.

LIeHaTa UM Ha HpI/I,ZlO6I/IBaHC BKJIFOYBa pasxoJu 3a HpI/IJIOGI/IBaHe " pa3xou, HalpaB€HU BHB BPb3Ka C JOCTABAHETO UM 0

OIMpCACIICHO MCCTOIIOJIOKCHUE U IMOATOTOBKATA UM 3a yHOTpe6a.

2.6.4. 3emenescka NpoayKIUs

Kato 3emezencka npoayknus ce OT4MTa JOOMB HA IUIOAOBE OT TPalfHU HACHKAEHHS B OBOIIHH I'PaJiHU. 3a 3eMeaercKaTa
NPOJYKIMS JIMIICBA aKTUBEH I1a3ap — CTOKOBa 0Opca M CHOTBETHO HAJEKIHU I1a3apHO ONpEIeiIeHH LeHH WM CTOHHOCTH,
Iopaan KOETO TS ce OTYMTA W MpPEACTaBs BHB ()MHAHCOBHUTE OTYETH MO [IeHa Ha mpuaoOmBane/cedbecToriHocT/. llenaTa Ha
npunoOKMBaHe Ha 3eMeJelNiCKaTa MPOAYKLM BKIIOYBA Pa3sXxold 3a NpHAOOMBaHE M Pa3XOAu, HAIpPaBeHH BHB BPb3Ka C
JOCTaBSHETO W JI0 OIpeJielIeHO MECTOIOIOKEHHE M IOATOTOBKA 3a ynorpeda. M3nucBaHeTo Ha 3eMelenckara IpOgyKIus €

0 METOJIa ,,ITbPBA BXO/IAIIA — ITbPBA M3XOIAIIA” IIeHA/CeOeCTORHOCT,

2.6.5. Pa3xoau mo 3aemu

Pa3zxomute mo 3aeMu, KOUTO MOTAT IMPSKO Ja ce MPUIMHUINAT Ha MPUIOOHMBAHETO, CTPOUTEIICTBOTO WM ITPOMU3BOJICTBOTO Ha
aKTHUB, OTroBapsmy Ha ycinoBuara Ha MCC 23, ce kanmuTaau3upaT B CTOWHOCTTa Ha aKTHUBA KaTO YacT OT HEroBaTa CTOMHOCT.
JlpyruTe pasxoiu MO 3aeMH Ce IpPU3HABAT KaTO Pa3Xxol B MEPHOAA, 32 KOWTO ce OTHACAT. IIpe3 OTYCTHHS MEPHOX ca

KalTUTAJIM3UPAHH Pa3xoau 1o 3aeMu B pa3Mep Ha 24 xuin.aiB (2015 r. — 103 xum.as.).

2.6.6.OUHAHCOBM HHCTPYMEHTH

DUHAHCOBU AKTHBU

HpyxecTBoTO Kiacuduupa cBonTe (PUHAHCOBU AKTHUBH B CIICAHUTE KaTETOPUH: KpeIuTH U B3eManus. Knacnpukanusra e B
3aBUCHMOCT OT CBIJHOCTTA W TIPEIHA3HAYEHHETO Ha ()MHAHCOBUTE AaKTUBM KBM JaTaTa Ha TAXHOTO HpuAOOMBaHE.
PproBozACTBOTO ompexens KiacHu(UKaMATa Ha (GUHAHCOBUTE aKTHBM KbM JaraTa Ha I'bPBOHAYAJHOTO MM IPH3HABaHE B
oTyeTa 3a PUHAHCOBOTO ChCTOSIHHE.

OOwn4aiiHO JIpYy>KECTBOTO NMPH3HABA B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE ()MHAHCOBHUTE aKTHBU Ha JlaTaTa Ha ThpPryBaHe —
JaraTa, Ha KOSTO TO ce € OOBBbp3aJio ja MpuaoOue CHOTBETHUTE (MHAHCOBM AaKTHBU. BCHYKM (DMHAHCOBH aKTHBHU
II’bPBOHAYAITHO CE€ OIEHSBAT MO TAXHATA CIPaBEUIMBA CTOIHOCT IIIIOC PEKUTE Pa3Xxo/IH M0 TPaH3aKIUATA.

@DrHAHCOBHTE aKTHBH CE OTIHMCBAT KOTaTo IpaBaTa 3a MOJyJYaBaHE HA MAPUYHHU CPEACTBA OT TE3M aKTHBU Ca W3TEKIIH, WIIH
ca TMPEXBBPIICHA U JPYKECTBOTO € NMPEXBHPIMIO CHIIECTBEHATa YacT OT PHCKOBETE W MOJ3HTE OT COOCTBEHOCTTa BBPXY
aKTHBa Ha JAPYro JPYKECTBO. AKO JIPYy’KECTBOTO HPOIBKaBa Aa ABPXKM CBIIECTBEHATa 4acT OT PHCKOBETE W ION3HTE,
ACOIMUPaHH ChC COOCTBEHOCTTa Ha NajiieH TpaHchepupaH (UHAHCOB aKTHB, TO NMPOABIKABA Ja TNPHU3HABA aKTHBA, HO

MpHU3HaBa CHIO U 00€3MeUeHO 3aIbIDKEHUE (3a€M) 3a MOJIYUSHUTE CPECTRA.
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Kpeautu u B3eMaHus

erL[I/ITI/I U B3CMaHHUS Ca HeﬂepI/IBaTI/IBHI/I (bI/IHaHCOBI/I AKTHUBU C (bHKCI/IpaHI/I 1501050 yCTaHOBI/IMI/I IJramaHusi, KOUTO HE CC
KOTHpaT Ha aKTHBEH ma3ap. Te ce OICHsABaT B OTYETa 3a (PUHAHCOBOTO CHCTOSHHE IO TSAXHATA aMOPTHU3HpPYyeMa CTOMHOCT
NP U3MOJ3BAHETO HA METOJa Ha e(peKTHBHATA JIMXBa, HAMAJICHAa C HampaBeHa oOe3lleHKa. Te3W aKTUBU Ce BKIIIOYBAT B
rpyIara Ha TeKYIIUTe aKTHBH, KOTaTO MAaTypUTETHT UM € B pAMKHUTE Ha 12 Mecella Win B ¢IUH O0MYacH OMEPATHBCH UKBII
Ha JIpY’KECTBOTO, a OCTAHAINTE — KAaTO HETeKyIH. Ta3u Tpyna (UHAHCOBM aKTWBH BKJIIOYBA: B3EMaHHSA OT KIHEHTH IO
MPOAaXOH, APYTH B3EMAHUS OT KOHTPATCHTH U TPETH JINIIA, ITAPHYHH CPEICTBA M MIAPHYHHN CKBUBAJIICHTH. JINXBEHHUAT HOXO/
10 KPEeIUTUTE U B3EMAaHUATA CE€ MpU3HAaBa Ha 0aza e(heKTHBHA JIMXBA, OCBEH NMPH KPATKOCPOYHHUTE B3EMAaHUS OT KIHUEHTH C
MaTypI/ITeT B paMKI/ITe Ha O6anﬁHHTe er}II/ITHI/I yCJ'[OBI/ISI.

DUHAHCOBU MACUBHY M HHCTPYMEHTH HA COOCTBEH KANUTAJ

HpyxecTBOoTO KiIacuUIMpa IHITOBA HWHCTPYMEHTH W WMHCTPYMEHTH HAa COOCTBCH KamuTal WIM KaTo (hUHAHCOBH
3aIIBJDKCHHUS, WM KaTO COOCTBEH KaIWTal, B 3aBUCHMOCT OT CBHIIHOCTTA W YCIOBHATa B JOTOBOpa ChC CHOTBETHHS
KOHTpAareHT OTHOCHO T3 HHCTPYMEHTH.

DOUHAHCOBH MACHBH

OUHAHCOBUTE MTACHBHU BKIIIOUBAT 3aeMH (KPEANUTH), 3abJDKEHUS KbM JIOCTABYHIHN U APYTH. [IbpBOHAYATHO TE CE MPU3HABAT
B OT4YeTa 32 (PMHAHCOBOTO CBHCTOSIHME IO CIpPaBEIMBa CTOMHOCT, HETHO OT MPEKUTE Pa3xOoqu IO TPaH3aKIUATa, a

HOCJIE/IBAIIO — [0 AMOPTH3UPYEMa CTOWHOCT MO METO/Ia Ha e()eKTUBHATA JIMXBA.

2.6.7. ThproBCcKH U APy B3eMaHHUs

TeproBckuTe B3eMaHMs ce IMPEACTaBIT M OTYUTAT IO CIIPaBEIMBAa CTOHHOCT Ha 0a3a CTOMHOCTTa HAa OPHTHHAIHO
u3zasieHata aktypa (ceGecTOHHOCT), HaMaleHH che 3aryba oT obesleHka. [IpuOIM3HTENHA OIEHKA 32 CHMHHUTEIHH,
TpyIHOCHEOMpaeMH M HechOMpaeMu B3€MaHHMs c€ IpaBH, KOraTto 3a ChOMpacMOCTTa Ha IIaTa CyMa ChIIECTBYBa BHCOKa
HecurypHocT. HechOnpaemure B3eMaHust ce 00€3IeHIBAT, KOTaTo TOBa OOCTOSTENICTBO CE€ YCTAaHOBH. 3aryOonuTe OT 00e3leHKa
Ce MPEICTaBAT B OTYETA 32 BCCOOXBAaTHUS JOXOA. J[pyKeCcTBOTO M3MON3Ba KOPEKTHBHA CMETKa, 32 Ja HAMalld CTOWHOCTTA Ha

B3eMaHHUATA, 00C3EHEHN OT KPEAUTHH 3aryOu.

2.6.8. IlapuyHM cpeacTBA U MAPUYHHU €KBUBAJEHTH

INapuyHuTe CpencTBAa W MAPHUYHH CKBHBAJICHTH CE CHCTOSAT OT MApUYHM HAJHUYHOCTU B Kaca, MAPUYHUA HAJTHMYHOCTH B
0aHKOBH CMETKH M KPAaTKOCPOYHHTE JCMO3UTH B OAaHKHW, YUHTO OpPUTHHANICH MATypUTET € J0 3 Mecela. 3a IeIUTe Ha
U3roTBsiHeTO Ha OTUeTa 32 MAPUIHUTE ITOTOIIH:

e [lapuyHK MOCTHILICHUS] OT KIUEHTH M MAPUYHUTE IUIAIAHUS KbM JOCTABYHMIM Ca MPEJCTABEeHH OPYTHO, C BKIIOUYCH
aac.

e JluxBHTE TO IOJY4YEHH HHBECTHUI[MOHHM KPEIUTH Ce BKIIOYBAT KaTo IUIAIAHMS 332 (PMHAHCOBA NEHHOCT, JIMXBUTE
CBBP3aHU C KPSAUTH, 00CITY)KBaIllM TEKyII[aTa AeHHOCT, CE BKIIFOUBAT B OIICpaTHBHA JACHHOCT.

o  KpaTkocpouyHO OJOKHPAHUTE CPEICTBA CE TPETUPAT KATO MAPUYHHU CPEICTBA U MAPUYHU CKBUBAICHTH.

° HJ'IaIIIaHI/IHTa 3a JMBUACHTU CE€ BKIIIOYBAT KaTO ILIalllaHUA 3a (l)I/IHaHCOBa I[eﬁHOCT.
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2.6.9. JIuXBeHHU 3aeMH

Benuku 3aeMu ce IpeACTaBAT MO Ce0SCTOMHOCT (HOMUHAIHA CTOMHOCT), KOSATO C€ MpHEeMa 3a CIpPaBeIIMBa CTOMHOCT Ha
MOJYYSHOTO IO CJEJNKaTa, HETHO OT NPEKUTE Pa3Xojdd, CBbp3aHH ¢ Te3u 3aeMu. Clel MBbPBOHAYATHOTO NpPU3HABAHE,
JIUXBOHOCHHUTE 3aCMH TIOCIICIBAINO CE OICHSBAT 10 aMOPTHU3UpPyEeMa CTOHHOCT, OIpe/elicHa Upe3 MpUiIarane Ha MeTo/a Ha
e(eKTHUBHATA JTHXBa. AMOPTH3HpPYMaTa CTOMHOCT CE OIpe/elis KaTo ca B3E€TH MPEIBUI BCHUKH BHIOBE TaKCH, KOMHUCHOHHU
U PYTH Pa3Xo/id, BKIIOYUTEIHO TUCKOHT WM MPEMUS, ACOIMUPAHU C Te3U 3aeMu. [ledanOure u 3aryOuTe ce mpu3HaBaT B
oT4eTa 3a BCEOOXBAaTHHS J0XOI KaTo (DMHAHCOBU MPHUXOJHM/Pa3X0[y Mpe3 IMepuoja Ha aMOpTH3allus, WIH KOraro

3aABJDKCHUSATA C€ OTIIUIIAT WU peaynupar.

2.6.10. JIu3uHr

DUHAHCOB JH3HHT

DUHAHCOBHUSAT JIU3HHT, [TPU KOWTO ce TpaHCheprpa KbM APYKECTBOTO CHIICCTBEHATA YACT OT BCUYKH PHCKOBE U CTOIMAHCKH
W3rO/IU, MPOU3THYAIIN OT COOCTBEHOCTTA BhPXY aKTHBA MO/ (PUHAHCOB JIM3UHT, CE KalUTAIM3Upa B OTYeTa 32 (UHAHCOBOTO
CHhCTOSIHUE Ha JIM3HHIOIOIyYaTe/Isl KaTo C€ MPEICTaBs KAaTO MMOTH, MAIIWHU W CHhOPBKCHUS IO JHU3UHI 110 I[CHA Ha
He3abaBHa MpojaXk0a WK ako € 10 HKCKA — [T0 HACTOSIIAaTa CTOMHOCT HA MUHMMATHHUTE JIM3UHTOBH ILIAIaHHUS.
Ipunobuture nmox GUHAHCOB JTU3UHT AKTHBH CE aMOPTU3UPAT HA 0a3a MoJIe3eH KUBOT Ha ChOTBETHUS aKTHB.

JIM3MHTOBHTE TUTANIAHUS CHABPKAT B ONPEACICHO ChOTHOIICHUE (DMHAHCOBHSI Pa3xo] (JIUXBa) U MPHUCIAJANIATA CE€ YACT OT
JMU3UHTOBOTO 3aIbIDKCHUE (TJIABHUIIA), TaKa Ye Ja Ce MOCTUTHE IMOCTOSHECH JIMXBEH IPOIICHT 3a OCTaBallaTa HEW3IUIaTeHa
YacT OT IJIABHHIATA M0 JIN3WHTOBOTO 3ab/ukeHue. Onpe/ienieHnTe Ha TakaBa 0a3a JIMXBEHH Pa3XO[lH, CBbP3aHU C HACTHUS
1moJ; (UHAHCOB JIM3HMHT aKTHB, CE MPEACTABSIT HETHO ChC 3a/IbIDKEHHETO KbM JIM3MHTONATENS U Ce BKIIOYBAT B Medyandarta
Wiy 3ary6ara rnpe3 nepro/ia Ha JIM3UHTOBUSI JIOTOBOP, KOTaTO CHIIUTE CTAHAT JABJIKUMH.

OnepaTuBeH JU3UHT

JIu3uHT, MPH KOWTO HAGMOAATEIIAT MPOIBIIXKABA J]a MPUTEKABA CHIECTBEHATA YaCT OT BCHYKH PUCKOBE U CTOMIAHCKU U3TOH
OT COOCTBEHOCTTa BBPXY JAJICHUS aKTUB, ¢ KiIacH(UIMpa KAaTO ONCpaTHBCH JU3WHT. [lnamaHusTa/mOCTHIUICHUATA 10
OIEePAaTUBHUS JIU3UHT CE MIPU3HABAT KaTO Pa3XOJI¥/IPUXOIU B Ievandara wi 3arybara Ha 0a3a IMHECH METOJ 3a Iepro/ia Ha

JIM3UHTA.

2.6.11. THproBcku U Apyru 3abJLKeHUSA
THproBckn W Opyrd 3aibJDKEHHS IBPBOHAYAJHO CE€ OTYMTAT IO CTOHHOCT Ha BB3HHKBaHE, a BIIOCIEICTBHE II0

aMOpPTU3HUPYEMa CTOMHOCT.

2.6.12. O0e3neHnka

CroifHOCTTa Ha aKTHBUTE Ha IMPEANPHUATHETO CE aHAIM3HMpa MEPHOIUYHO KBM Kpas Ha BCEKHM OTYETEH IEpHOJ, 3a Ja ce
NpeleHn Jajld ChLICCTBYBAa HMHIMKAUWSA 32 o0e3leHKa. B ciydaiil, 4e chLOIECTBYBAaT TaKMBa MNpPHU3HAIM, CE IPaBH
MpUONM3HUTEIHA OIICHKAa 332 BH3CTAaHOBMMATa CTOWHOCT Ha akThWBa. 3aryba oT oOeslleHKa ce MpH3HaBa BHWHATH, KOTATO
TeKyllaTa CTOMHOCT HA aKTHBAa WJIM Ha TIpyla aKkTHBH, T€HEpUpAlId IPHUXOIM, 4YacT OT KOMTO € TOH, IpeBHIIaBa

Bb3CTAaHOBHUMATa My CTOMHOCT. 3ary0a oT o0e31eHKa ce OTYMTa B OTYETa 32 BCEOOXBATHHUS TOXO/.

20



IIPUMOPCKO KJIVE EAJ]
Toouwen ¢unancos omuem
Iloxnao 3a oetinocmma

Jloknao na Hezasucumusi 00umop
31 oexemepu 2016 2o0una

2.6.13. IIpoBu3uu

IIpoBu3uu ce mpu3HABaT B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHME, KOTraTo MPEANPHITHETO € I0eNI0 HOPHUANYECCKO HIIH
KOHCTPYKTHBHO 33JbJDKCHUE B Pe3yJTaT Ha MUHAJIO CHOUTHE, M MMa BEPOSATHOCT Jla CE PealM3upa HEraTUBCH MapUyCH
MOTOK, 3a Jla C€ IOTach 3aJbJDKCHHETO. AKO 3aJbDKCHHETO MMa MaTepualieH e(eKT, MPOBH3HATA CE OMpeNeNs KaTo
ovYakBaHUS OBJCII MAPHUYCH IMOTOK CE TUCKOHTUPA ChC CTaBKa MPEAH JAHBIH, KOSATO OTpa3sBa TEKyIlaTa Ia3apHa OIlCHKa Ha

apuTe BbB BpEMCTO U TaM KbACTO € NOAXO0AA1110, CHeL[I/I(l)I/I‘IHI/IH 3a 3aAbJIZKCHUCTO PUCK.

2.6.14. 3agbJiskeHHs KbM MePCOHAIA MO0 TPYAOBOTO H COLMATHO 3aKOHOAATEICTBO

TpynoBUTE N OCUTYPHUTEITHH OTHOLICHHS C PAOOTHHUIIMTE U CITY)KUTENUTE B IPYKECTBOTO CE OCHOBABAT Ha pasnopeaduTe Ha
Kopnekca Ha Tpyna v Ha IefCTBAIIOTO OCUTYPHUTEITHO 3aKOHOAATEIICTBO.

OCHOBHO 3aJb/DKeHHE Ha paboTojaTedss € Ja W3BbPIIBA 3aIbJDKUTEIHO OCHIYpsSBaHE Ha HaeTusl IepcoHan 3a (oHA
“IleHcun”, NOMBJIHUTENHO 3aIbDKUTENHO NeHCHOHHO ocurypsiBane (/I3I10), ¢gonn “O6mio 3abonsBaHe M MaidMHCTBO”
(O3M), doun “bespadoruna”, houx “Tpynosa 3nononyka u npodecuonanta 6osnect” (T3I1B), 3apaBHO ocurypsiBase.
Pazmepure Ha OCHUTypHTEIHHTE BHOCKHM CE€ yTBBPXKIaBaT KOHKPETHO chC 3akoHa 3a Oromkera Ha JJOO 3a choTBEeTHaTa
roguHa u 3akoHa 3a Oromxera Ha H30K 3a crorBeTHata rogmaa. BHOCkHTE ce pasmpenensT MexOy paboromarens u
OCUTYPEHOTO JIMIE B CHOTHOILICHUE, KOETO CE MPOMEHS €XKETOAHO M € ONpeneseHo ¢ B 4. 6, an. 3 or Koxekca conuanHo
ocurypsisane (KCO). OOmmsT pasmep Ha BHOckara 3a (oupn “Tlencun”, JI3I10, doun “O3M”, doux “bespaboruua”,
3aIbJDKUTENHO TBP)KaBHO OOILECTBEHO OCUTYpsiBaHe, 3a 0e3paboTHIa U 3a 3paBHO ocurypsiane mpe3 2016 r., Bb3u3a Ha
30,30% (pasmnpeneneHo B ChOTHOIIEHHE padOTOAATEN : OCUTypeHo june 57:43) 3a paboTemuTe Mpu ycioBHATa Ha TpeTa
KaTeropus TpyA, KakBUTO ca 3aeTuTe B JpyxkectBoro. IIpe3s 2017 r. ce ysemuuaBa ¢ 1 % BHockaTta IleHcum, kato
pasnpeneNieHneTo MeX Iy paboTHHK 1 paboToaTelN ce 3amasBa.

B mompiaHEHME, W3IS0 32 CBOSI CMETKA pabOTONATENSAT MpaBl OcuTrypuTenHa BHocka 3a ¢org “T3I15” 3a 2016 . B pazmep
Ha 0,4% (32 2017 1. pasmepsT € 0,4%).

KBbM ApyxecTBOTO HAMa Ch3IaAeH U (QYHKIIMOHHPAIIl YaCTCH JOOPOBOJICH OCUTYpUTENICH (DOHI.

OcCHTypUTEIHNTE U NIEHCUOHHH CXEMH, IIPUJIaraHd OT JPYXKECTBOTO B KauecTBOTO My Ha paboTojarel, Ce€ OCHOBAaBaT Ha
OBJITapcKOTO 3aKOHOJATEJICTBO U ca IIaHOBE C Ae(UHHUpaHN BHOCKH. [Ipu Te3u IutaHoBe pabOTOAATENST IUIAla MECEYHO
olpeleliecHu BHOCKU B IbpxkaBHuTe Qoua “Tlencun”, doun “O3M”, doun “bespadboruna”, dounx “T3I16”, doun “TBPC”,
KaKTO M B YHHBEPCAJIHH W MPO(ECHOHATHN EHCHOHHN (DOHI0BE — Ha 0a3a (PMKCHpaHH 110 3aKOH NPOLEHTH U HAMa IPaBHO
WM KOHCTPYKTHBHO 33BIDKCHHUE Ja AOTUIaNIa BbB (POHIOBETE OBb/ICIIN BHOCKH B CIy4anTe, KOraTo T€ HSIMAT JOCTaThYHO Ja
M3IUIATSAT HAa CBOTBETHUTE JIMIA 3apabOTEHHTE OT TSIX CyMH 3a IEpUOAa Ha TPYJOBUS MM CTaX. AHAJIOTMYHO ca
3aJbJKCHUSTA 10 OTHOILIEHUE Ha 3JPaBHOTO OCUT'YpPsIBaHE.

CewriacHo pasmopenoure Ha Konekca Ha tpyna (KT), paboTomarenar uma 3aab/XKCHHE a U3IUIATH MPH MPEKPATABAaHE Ha
TPYIOBUS IOTOBOP 00€3IeTeHNs 3a:

® HecIa3eHo MPEAN3BECTHE — OPYyTHO TPYAOBO Bb3HATPaXKICHHE 3a €ANH MECell;

® TIOpaJM 3aKpWBaHE Ha MPEANPHUATHETO WM HA YacT OT HEro, ChbKpalllaBaHe B I[aTa, HaMaisiBaHe Ha oOeMa Ha paboTa u
cnMpaHe Ha paboTa 3a moBede OT 15 aAHM — pabOTHMKA WM CIYXKUTEIsl MOXKE Ja MONydd OOe3lIeTeHHe B pa3Mep Ha
OpyTHOTO My TPYAOBO BB3HATpaKICHUE 10 6 Mecella Mo mpeleHka Ha padotogarens (cprir. Y222 an.1 ot KT);

e IpU MpEKpaTsBaHE Ha TPYAOBHS J[OrOBOpP MOpagd OOJECT — HE MO-MalIKO OT OpyTHOTO TPYZOBO MECEYHO

BB3HarpaxjaeHue, ypeaudeHo ¢ 50% 3a cpok OT JiBa Mecela;
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® IIpH IIEHCHOHMpAHEe — OT 2 10 6 OpyTHM MeCeYHH pabOTHHM 3aILIaTH CHOPE TPYLOBHUS CTAX B APYKECTBOTO;

e 33 HEM3ION3BaH IUIATEH IOAUIIEH OTIYCK — O0e3lIeTeHHe 3a ChOTBETHUTE OAMHU 32 BPEMETO, KOETO ce IPU3HaBa 3a
TPYIIOB CTaX.

Cren M3mIaniaHeTo Ha MOCOYEHUTE 00e3IeTeHHs 3a paboToAaTeNs He MPOM3TUYAT APYTH 33BJDKEHUSI KbM PaOOTHHUIIUTE U
CITy>KUTEIJNTE.

KpaTtkocpouHuTe noXomu 3a IepcoHana mox QopmaTa Ha BB3HAIPaXKICHUS, OOHYCH W COLMANHU MAOIUIAIAHUS H
MIPUIOOUBKH, (M3UCKYyEeMHU B paMKuTe Ha 12 Mecema ciel| Kpas Ha epruo/ia, B KOHTO TEPCOHAIIBT € TIOJO0XKHI TPY 32 TAX WIH
€ W3IBJIHUI HEOOXOOUMHTE YCIIOBHS) Ce NPHU3HABAT KaTO Pa3Xxoj B OTYETa 3a BCEOOXBATHHA JOXOA B IEpHONA, B KOHUTO €
HOJIOKEH TPYIBT 33 TAX WIM Ca W3MBIHCHH W3UCKBAHUATA 33 TAXHOTO MOJyYaBaHE KaTO TEKYIO 3aJbJDKEHHE (Cien
MpHCMaJaHe Ha BCHUYKHM IUIATEHW BeUe CyMH M TOJIaralyd ce YAPBHKKU) B pa3Mep Ha HEJAMCKOHTUpAHATa MM CyMa.
JbDKMMUTE OT JIPY)KECTBOTO BHOCKH II0 COIIMAIHOTO M 3JPaBHO OCUTYpsIBAHE C€ TPH3HABAT KAaTO TEKYIl Pa3Xxoa M
3aJbJDKEHHE B HEJUCKOHTHpaH pa3Mep, 3aeJHO M B IIEpHOAA Ha HAYMCIEHHE Ha CHOTBETHHUTE JOXOIH, C KOMTO TE€ ca
CBBpP3aHH.

B kpas Ha BCEKM OTYETCH IEPUOA JPYKECTBOTO IIPABH OLICHKA Ha CyMara Ha OYaKBAaHHUTE PA3XONIH IO HATPYIBALIUTE CE
KOMIICHCHPYEMH OTITyCKH, KOSTO ce O4YakBa 1a ObIe M3IUIaTeHa KaTo Pe3yiITaT OT HEHM3IIOJI3BAaHOTO IPaBO Ha HATpyINaH
OTIycK. B omenkara ce BKIIOYBAT NPUONU3UTENHATa NpPENEHKa B HEOUCKOHTHPAH pa3Mep Ha pa3sXOAUTE 3a CaMHTe
Bb3HATPOKACHHUS M Pa3XOIHUTE 32 BHOCKH MO 3aIBJDKUTEIHOTO OOIIECTBEHO OCHIYPsBaHE, KOUTO pPabOTOAATENST ABIDKH
BBPXY T€3U CyMH. Tbil KaTo NEPCOHATBHT C€ Ha3HaYaBa CE30HHO JPYKECTBOTO HE € HAUUCIIMIIO TAKUBA 33 IbJDKCHUSI.
Copriacno Kozpekca Ha Tpyza Ipy>KecTBOTO € 33/IbJDKEHO J1a M3IIIalla Ha epcoHajla NPy HAaCThIIBaHE HA IIEHCHOHHA BB3PacT
o0e3IeTeHrne, KOeTO B 3aBUCHMOCT OT TPYIOBHS CTAX B MPEINPHUATHETO MOXE Ja Bapupa Mexzay 2 u 6 OpyTHH MeceuHH
pabOTHH 3aIIaTH KbM JlaTaTa Ha NMpeKpaTsBaHe Ha TPYAOBOTO IPABOOTHOIICHHUE. [0 CBOMTE XapaKTEPUCTHKH TE3H CXEMH
NPE/ICTABIISBAT IUIAHOBE C AC(HHUPAHH JOXOMIH.

OueHsABaHETO Ha ABJITOCPOYHUTE JOXOAM Ha HACTH JIMLA CE M3BBPIIBA 10 KPEIUTHHS METOA HA MPOTHO3UPAHUTE €IMHULH,
KaTo OlIeHKaTa KbM Kpas Ha OTYETHHUS NEPHOJ C€ NMPABU OT JIMIEH3UPAHH aKTIOepU. 3abIDKCHUETO, IPU3HATO B OTUYETA 32
(PMHAHCOBOTO CHCTOSIHKE, € CeralllHaTa CTOWHOCT Ha 33JbJDKCHUETO 3a M3ILIallaHe Ha 00e3IIeTeHUs] KbM Kpasl Ha OTYETHHS
HEepHoJ, 3aeAHO C KOPEKIMUTe Ha 3aIbJDKEHHETO, OTYETeHM He3a0aBHO B medanOu U 3ary0M U aKTIOEPCKUTE
neqasion/3aryou, Bb3HUKHAIM B PE3yJTaT Ha KOPEKLIUH U TPOMEHH Ha aKTIOEPCKUTE MPEAIIOI0KEH s, OTYETeHN He3a0aBHO
B Jpyr BceoOxBareH noxoxa. OuakBaHWTE 3aJb/DKCHHS 3a OOE3IIETEHHs IPH HAcTHIIBAHE HA IICHCHOHHA BB3pacT ce
NPENCTABST KaTo MPOBU3MH. JIpy»KeCTBOTO HE € HAUMCIIMIO JBJITOCPOYHH 33IbJDKEHHUS KbM MIEPCOHAIIA 110 00CIIeTeHHs IPH
NIEHCHOHUpPAaHe, Thil KaTO 3HAYUTENIHATA YacT OT Hero ce HaeMa Ce30HHO M CYHTa 4e Pa3MepbT UM € HECHIIECTBEH CIPIMO
IIPEe/ICTaBeHUTE JaHHU BHB (DUHAHCOBHUS OTYeT.

I[py)KCCTBOTO IMprU3HaBa 3abJLDKCHUA KbM IIEPCOHATIA IO JOXOAU IMPHU HAITyCKaHE NPE€AN HACTHIIBAHEC Ha IEHCUOHHA BB3pacT,
KOTaToO € JIEMOHCTpUpaH OOBBp3Balll aHTAKMMEHT, Ha 0a3a aHOHCHpaH IUIaH, Jla C€ MPEKpaTH TPYIOBUAT JIOTOBOP ChC
CHOTBETHHUTE JHIa 0e3 1a IMa Bb3MOXKHOCT Ja C€ OTMEHH, WJIHM IIPU (POPMAITHOTO M3/1aBaHe Ha JOKYMEHTHUTE 3a JOOPOBOIIHO
HamyckaHe. Jloxoam mpu HamyckaHe, IUIaTUMM TOoBede OT 12 Mecema, ce AWCKOHTHpAT W IPEACTaBiIT B OTYETA 3a

(1)I/IHaHCOBOTO CBCTOSIHHE I10 TSXHATA CeralrHa CTOMHOCT.

2.6.15. IIpuxoaun
HpI/IXOI[I/ITe CC IIpHU3HaBaT Ha 68.38. IMPpUHIUIIA HA HAYUCIABAHE U N0 CTCICH, 1O KOATO CTOMAHCKUTEC U3TroAu CC HpI/I}]O6I/IBaT

OT APYKECTBOTO U JOKOJIKOTO IMMPUXOAUTE MOraT Aa C€ OUCHAT HAACKIAHO.
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IIpuxoau oT mpomaxba Ha aKTUBW Ce MPU3HABAT, KOTaTO BCHYKU CHINECTBEHW PUCKOBE W HM3TOAH OT COOCTBEHOCTTa HA
AKTUBUTE CC HpCXBLpJ’IﬂT Ha KynyBaqa.

Ipuxoaute oT Mpoaax0da HA YCIIyTH Ce MPU3HABAT, KATO CE OTYMTA €Tala Ha 3aBbPIICHOCT HA CACTIKaTa B Kpas Ha OTUCTHHS
MIEPUOJI, aKO TO3H €Tal MOXKe Jla ObJie HaJIeKTHO U3MEPEH, KAKTO M Pa3XOJNTE, U3BBPIICHH MO CACITKATa U Pa3XOIUTE IO
MPUKIIIOYBAHETO.

DUHAHCOBHU NPUXOAH

OUHAHCOBUTE NMPUXOAN BKIIOYBAT HAYMCICHHS 32 JIMXBH OT BJIOXCHH CPEJICTBA, IEYaJOW OT OMNEpaIliy B y)KICCTpaHHA

BajryTa, NOJIYUYC€HU JUBUACHTU OT YUaCTH .

2.6.16.Pazxonn

OnepaTuBHu pa3xoau

PazxonuTe ce mpu3HaBaT B MOMEHTA Ha TAXHOTO BH3HUKBAHE U Ha 0a3a NPUHIMINTE HA HAYUCISBAHE U CHIIOCTABUMOCT.
DHHAHCOBHU PAa3X0aU

@DuHAHCOBUTE Pa3XoJu BKIIOYBAT HAYMCIICHH 3a JIMXBU IO 3a€MH, 3aryOH OT ONEpaluy B UyXJICCTPaHHA BaIyTa, OPYTH

0aHKOBU TaKCU U KOMUCHUOHHH.

2.6.17.KopnopaTuseH J1aHBK

KopnoparuBen nanpk BBpXy InedanOaTa 3a TroAMHaTa BKJIIOYBA TEKYIl M OTCpOYEH JaHbBK. ChriacHo OBJITapcKoTo
3aKOHOJATEJICTBO NPEANPHUSITHETO IBIDKH JaHBK BBpXY medanbara mpu ctaBka 10% 3a 2016 r. (10% 3a 2015 r.). 3a 2017
TOAMHA JAHBYHATA CTaBKa € HEIIPOMCHEHA.

Texym naHbK € cymaTa Ha AaHbKa, KOWTO TpsAOBa Ja ce IUIaTH BBbPXy obOiaraemara medanOa 3a MepHoja, Bb3 OCHOBA Ha
eeKTHBHATA JaHbYHA CTAaBKa KbM Kpas Ha OTUYETHHS IEPHO/.

OTcpodeHH AaHBLM Ce HAYUCIABAT KAaTO Ce M3MOJI3yBa 0alaHCOB METOJ Ha 3abJDKEHMATA (0anaHCOBUS NMACHBEH METOR),
KOMTO IMO3BOJISIBA Jia CE OTYUTAT BPEMEHHM Pa3IMKH MEXIy TeKyllaTa CTOMHOCT Ha aKTMBHUTE U MAcUBMTE 3a LIEJIHTE Ha
CYETOBOAHOTO OTYUTAHE U 3a JaHBYHHU LIEIIH.

CyMaTa Ha OTCpPOYEHHTE JaHBIM € 0a3upaHa Ha OYAKBAHMS HAYMH 33 Peal3alys Ha aKTHBHUTE U IacUBUTE. AKTHUBHUTE H
MIaCHBUTE TI0 OTCPOYCHM JAHBIM CE OLEHIBAT 10 JAHBYHH CTABKH, KOMTO CE OYaKBa Ja ObJaT B CHila 3a IEpHOMa, KOTaTo
aKTHBBT CE PEANN3Upa UM HACUBBT CE YPEIH, ChIIACHO JaHBYHHUTE 3aKOHH, AEHCTBAIIN KbM Kpast HA OTIETHHS IIEPHOI.
OtcpoueH JaHBUCH aKTHB C€ NPH3HABA CaMO TOTaBa, KOraTo MOTraT Jja Ce MOJydaT JaHbYHHU IIOJI3H, CPEIly KOUTO aKTHUBA
MOX€ J1a C€ OIOI30TBOPU.

OtcpodeHHTe JaHBYHU aKTHBH Ce HAMaJIIBAT 0 pa3Mepa Ha Te3H, 3a KOUTO ObJelnaTa U3roJa Beue He € BeposTHO 1a Obae
peanusupasa.

OTcpoueHHTE AaHbBIM, CBBP3aHU C OOCKTH, KOMTO Ca OTYETEHH JMUPEKTHO B COOCTBEHMS KalWTajl WM Jpyra IO3ULHS B

OT4YCTa 3a (1)I/IHaHCOBOTO CbCTOAHUC, CHIIO C€ OTUUTAT JUPCKTHO KbM CHOTBCTHU KAITNUTAJIOB KOMIIOHCHT WJIX TO3ULIHA.

2.6.18. KanuTaa u pe3epBu
MMpumopcko EAJl e akilMOHEPHO APY>KECTBO U € 3aIBJDKEHO J1a perucTpupa B ThbProBCKHS pETUCTHP ONpeAeieH pa3Mep Ha

AKIIMOHCPCH KaluTal, KOHWTO Ja CJIY’KH KaTo obesmeueHue Ha KpEAUTOPUTE HA APYKECTBOTO 3a UBIN'BJIHCHUEC HAa TEXHUTE
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B3€MaHUS KbM HEro. AKLMOHEPHUTE OTrOBapsT 3a 3aJb/DKCHMATA HA APYKECTBOTO IO pa3Mepa HAa CBOETO aKIMOHEPHO
ydacTHe B KamWTala M MOTraT JAa MpEeTeHAHMpaT BPBIIAHE HAa TOBA YYacTHE CaMO B MPOHM3BOJCTBO IO JIMKBHUIALWS WIH
HECHCTOSITETHOCT.
CobritacHO M3MCKBaHUATAa Ha THProBCKHs 3aKOH U YCTaBa, APYKECTBOTO € JUIkXHO ja Gopmupa donxa PesepBen/3akoHoBH
pe3epBH/, KaTo M3TOYHUIM Ha (OoHAa MoTaT Ja ObaaT:
e  Hali-MaJKO e/Ha JieceTa OT Iedandara, KOsTO ce OTAEN, AOKAaTO CpeicTBara BbB (pOHIA JOCTHIHAT €JHA JEceTa
9acT OT KalWTaa,
e  cpexacTBara, MOJTyYeHH HaJ HOMUHAJIHATA CTOMHOCT HA aKLUHUTE MIPH U31aBAaHETO HM;
e cyMmara Ha JONBIHHUTEIHUTE IUIAIAHWU, KOUTO HPAaBAT aKIMOHEPUTE CPEIly NMPEeIOoCTaBEeHH MM IPEIUMCTBA 3a
aKIUUTE;
e  Jpyru U3TOYHUIM, IPEABUICHH B YcTaBa WM 1o penieHre Ha O0mmoro cropanue.
Cpencrsara ot GoHIa Morar /ia ce M3I10JI3BaT caMo 3a NOKPHBaHe Ha FOAMIIHATA 3ary0a 1 Ha 3aryOH OT IpeAXOAHU TOANHH.
Korato cpencrBara BbB (hOHIa JOCTHIHAT ONpE/IeNIeHHs B Y CTaBa MUHUMAJIEH pa3Mep, IO-TOIEMHAT pa3Mep Moxe Ja ObJie

M3IO0JI3BAH U 3a YBEIIMYABAaHE KaluTalia.

2.6.19. OcHOBHA HeTHA Me4yaJIda HA AKIMA

OcHOBHaTa HeTHa Mevyanda Ha elHa aKlnus € W3YMCIieH Ha 0a3a Ha HeTHara mnedanda 3a IMepuoja, IMoJyIexalia Ha
pasnpenesieHne MeXIy NPHUTEeKaATelInTe Ha OOMKHOBEHM aKLUHM M CPEIHOINpPETErNIeHHs Opoil Ha Jbp)KaHUTE OOMKHOBEHHU
aKIUH TIpe3 OTYETHHS TIEPHOI.

CpenHorpererieHuAT Opoil akIuM MpencTaBiIsiBa OposT Ha Ibp)KaHWTE OOMKHOBEHH aKIMHM B HA4YaJOTO Ha IIEPHOJA,
KOpHUTHpaH ¢ Opost Ha 00paTHO W3KYNCHUTE OOMKHOBCHU aKIMU M Ha HOBOM3AaJACHHUTE TAKHBa MPE3 MEPHOIa, YMHOXEH 110
cpenHo-BpemeBus (pakrop. To3m Qakrop m3paszsiBa Opos Ha AHWATE, MPe3 KOUTO KOHKPETHHUTE aKIMK ca OWIN IBbPXKAHM,
crpsiMo o0 Opoii Ha THUTE TPe3 MepUoIa.

Herna neyan0a Ha akuuy ¢ HamajeHa CTOMHOCT HE C€ M3YMCISBAT, ThH KaTO HsIMa W3AaJCHU TOTEHIMAIHU aKIHU C

HaMaJjieHa CTOMHOCT.

2.6.20. OnepaTHBHYU CerMEeHTH

OT4YeTeH CEerMEHT NpEeACTaBIsiBa OTTPAHUYMM KOMIIOHEHT Ha JIpy>KeCTBOTO, KOWTO MpeAarnpreMa OW3HeC NEHHOCTH, OT
KOMTO MOXE J1a MOJy4aBa MPUXOIU U MOHACS Pa3Xo/au (BKIIOYMTENHO MPUXOAU U Pa3XOJH, CBBP3AHU ChC CHEIKH C IPYTd
KOMITIOHEHTH Ha JAPY)KECTBOTO), YHHTO ONEPATHBHU pe3yJITaTH PEIOBHO C€ IMPErNIeKIaT OT PHKOBOJCTBOTO, B3EMAIIO
[JIABHUTE ONEPATUBHHU PEIICHUS, NMPH B3EMAaHETO Ha PEHICHHS OTHOCHO PECYPCUTE, KOHTO aa OBAAT pasNpelaciicHd KbM
CETrMEHTA U OIICHSIBAHE Ha PE3YJITaTUTE OT JICHHOCTTa My M 3a KOWTO € HaJIMIe OTJeHa (HHAHCOBAa HH(OpMAILIHSL.
JpyXecTBOTO MMa €IUH CIUHCTBEH CETMEHT Ha OTYHTaHe. J[pyKecTBOTO pa3BuBa CBoOsATa AcHHOCT B bwirapus. OcHOBeH
MpeaMeT Ha JEWHOCT € MpeJlaraHe Ha 3aBhPIICH TYPUCTUYCCKH MPOIYKT Ha MEXKIYHApOJHUS W BBTpEIIHUs maszap. 1o
KOHKPETHO, TOBa C€ M3pa3sfBa B CICIHHUTE NCHHOCTH: XOTEIHEPCTBO; PECTOPAHTHOPCTBO; Mpoaaxkda Ha CTOKH OT BHOC H
MECTHO TMPOU3BOJICTBO; MPEIOCTaBIHE HAa WH(DOPMAIMOHHM, KOMYHATHO-OMTOBH, PEKIaMHH, CIOPTHH, aHUMAI[HOHHHU,
KYJTYPHU M JIPYTH BUIOBE YCIYTH, CBbP3aHH C MEXKIYHAPOIHHS M BBTPEIICH TypHU3bM; H3rpaxKiaHe, pa3paboTBaHe U
OT/AaBaHe 110/1 HaeM Ha O0CKTH — B ChOTBETCTBHE C JCHCTBAILOTO 3aKOHOJATENICTBO U CJIe]] MOJydyaBaHe Ha HEOOXOUMOTO

paspernieHue.
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HeitHoctuTe Ha J[py)XecTBOTO ca OpraHM3WpaHH TaKa, Y€ HHUKOS OT TAX HE CBCTaBs OTAEICH CETMEHT CBITIACHO
usnckBanusTa Ha MC®PO 8 OnepaTuBHU CErMEHTH, T.€. TYPUCTHUCCKUTE YCIYTH U CBBP3aHUTE C TAX MPOJAKOH HA CTOKH Ce
odepupaT 1 IpoIaBaT OCHOBHO KaTO TYPHCTUYCCKHU MaKeTH. BCHUKM aKTHBH Ha CErMEHTHTE Ce HaMupaT B brirapus.

Jpy)ecTBOTO peaiu3upa 3HAYUTEIHA YacT OT MPOJaKOWTE CH Ha BHHIIHU Ma3apd. J[MHaMUKaTa Ha CTPYKTypara Io Ma3apu
€ CWJIHA, HO MOTraTr Ja ObJaT OTKPOSHH KIFOUOBHTE IMA3apHH CETMEHTH — BbTpemreH masap u @pannwms. [Ipuxomm ot

MpoaxOM 10 mazapy, Ha 0a3a Ha AbpXKaBaTa, OT KOSITO € TypHucTa € onoBecTeHa B [Ipunoxenue 13.

3. AIMOTU, MAIIIMHU U CBOPBKEHUA

3ems Crpaau CbopbikeH Tpanc- Cronaun Pacre B npouec O0mo
usi, NOPTHH CKH HHS Ha
MAIIMHA 1 cpeacr HHBEHT HOCH npuaoou
obopyaBane Ba ap TeJIH BaHe
BGN BGN BGN BGN BGN BGN BGN BGN
000 000 000 000 000 000 000 000
2015 roauna
OTyeTHA CTOHHOCT
Cauzio keM 1 sinyapu 11 701 16 235 6519 137 172 34 7 483 42 281
Hoctpnum 27 3820 3 847
Otnucanu 4) (6) (10)
Tpancdep 86 382 3 1436 (1907)
Ipeonerka 2136 2136
Canno kbm 31 nexemBpu 11 701 18 453 6928 140 1608 28 9 396 48 254
AMopTH3auus
Caano keM 1 sinyapu 1200 947 58 84 10 2299
Haumncnena 3a nepuona 380 339 26 133 3 881
Ornucana 3) (6) 9
Tpancdep %) 5
[peouenka (519) (519)
Canno kbMm 31 nexemBpu 1053 1291 84 217 7 2 652
IIpenocHa croiinocT
ua 1 sinyapu 11 701 15 035 5572 79 88 24 7 483 39 982
Ha 31 nekemMBpu 11 701 17 400 5637 56 1391 21 9 396 45 602
2016 roxuna
Ot4eTHa cTOHHOCT
Canno kbM 1 smyapn 11 701 18 453 6928 140 1608 28 9396 48 254
IocTbnunu 2 419 421
Otnucanu (82) (82)
Tpancep 7671 968 137 (8 776)
Camno kbm 31 necemspn 11 701 26 124 7 898 140 1745 28 957 48 593
AMopTu3anus
Cano kbm 1 siyapu 1053 1291 84 217 7 2 652
Haurcriena sa neprozia 319 350 14 186 1 870
Canno kbM 31 ekemMBpH 1372 1641 98 403 8 3522
IIpeHocHa cToliHOCT
na 1 syapu 11 701 17 400 5637 56 1391 21 9396 45 602
na 31 ekeMBpH 11 701 24752 6257 42 1342 20 957 45071
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HMoTH, MAalIMHU U CHOPBKEHUS B IpoLec Ha
npuaoduBaHe:

Pexonctpykuus xoren Henryn
Pexonctpykuus pectopant bucep
Cuena n0 p-t ®opect buity

Baceitn pectopant bucep

IITIP Ha KOMILIEKCH

IIYII

Pazmupenue nerarenna momaska [TYII
PemoHT 6aceiiH MaTbK

IIpoexTtupane xoren Marnonuure Tsu10 F
[TapoxoTenna neHTpana

O6mo

IIPUMOPCKO KJIVE EAJ]
Toouwen ¢unancos omuem
Iloxnao 3a oetinocmma

Jloknao na Hezasucumusi 00umop
31 oexemepu 2016 2o0una

31.xex.16 31.xek.15
BGN’000 BGN’000
41 5431
2266

9
770
542 542
327 327
26 25
23
8 8
4 4
957 9 396

B crofiHocTTa Ha aKTHBHTE B IIPOIleC Ha MPHI0OMBaHE ca BKIIIOUEHH aBaHCH B pa3Mep Ha 13 XWiL.JiB.

ITpernen 3a 06e3neHKa

I/ISBT)leIeH € Mperjica Ha BCUYKU 3HAYUMHU UMOTHU, MAllIMHA U CbOPBIKCHUA KbM 31 JCKCMBpU 2016 roguHa ¢ 1eJI MpoBEpKa

3a HAJIMYKUC HAa JaHHU 3a O6€3HCHK3, B pE3YJITAaT Ha KOCTO € YCTAHOBCHO, Y€ HAMA CHIICCTBCHU PA3JINIUA MCKAY IMPCHOCHATAa

CTOMHOCT Ha aKTUBHUTC U TEXHUTE BH3CTAHOBUMHU CTOMHOCTH.

JApyru nanuu

HpeHOCHaTa CTOMHOCT Ha BPEMEHHO HEHU3IOJA3BAHH NMOTH, MAallIMHU U CbOPBIKCHUS, 110 I'PYITH aKTUBU € KaKTO CJIEBA:

3emu
Crpanu
CbopbxKEHUS

31 nexemBpu 2016 31 nexemBpu 2015
BGN’000 BGN’000

1230 1230

2184 2270

29 -

Kbm 31 nekemBpu 2016 rogvHa mma ydypeAeHH HIOTEKM BbPXYy HMOTH, MAaIllMHU U CBOPBHKEHHUS Ha JPYKECTBOTO C

IIPEHOCHA CTOMHOCT KaKTO CJICIBA:

3emu
Crpanu
CbopbxKeHUs

OnepaTuBeH JIM3UHT

31 nexemBpu 2016 31 nexemBpu 2015
BGN’000 BGN’000

220 220

2 836 2881

817 770

JpyxecTBOTO € HaeMaTell 110 JOTOBOp 3a OIEPaTHUBEH JIM3UHT Ha ,,Mopcku miax Mmagoct MMLL”. JIoroBOPBT € CKIIFOUYCH

mpe3 2011 roxguna ¢ ObmacTHUA yrpaBuTen Ha obmact byprac 3a cpok ot 5 roguawm, 1o 01.07.2016 rox. Cnen Ta3u gara 6e

CKITItoueHo JlombIHUTENHO cropasyMeHue kKbM JloroBopa 3a yabDKaBaHe Ha cpoka jo centemMBpu 2016 roa. CeriacHo

JIOTOBOpA JIPY>KECTBOTO TpsAOBa Ja MPEAOCTaBS TUIAXKHU, METUITUHCKH, CIIOPTHU U XUTHEHHH YCIIYTH.
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Ob6miara cyma mpu3HaTa KaTo pa3XxoJ 3a HaeM I10 JJOTOBOPH 3a ONEPATHBEH JIM3UHT 32 OTUeTHHS niepuof € 54 xwiis (2015
T. - 70 Xum.aB).

31 nexemBpu 2016 31 nexemBpu 2015

BGN’000 BGN’000
MuHuMAaJHU JU3UHTOBY NJIALIAHUS 110 MEPHOIM:
Mo 1 ronuna - 35
CTOHHOCT HA MUHHMAJITHHTE JJU3HHIOBH IJIAIAHUS - 35

JpyecTBOTO OT/AaBa M0Jl HaeM I10 JOTOBOPHU 3a ONEPaTUBEH JM3UHT ThPrOBCKHU IIOMIK. JJOrOBOpUTE ce CKIIIOUBAT 3a BCEKU
CE30H.
OOmara cyma, Ipru3HaTa KaTo MPHUXOA 10 JOrOBOPH 3a ONEPaTHBEH JIM3MHT 3a oT4eTHUs nepuox € 190 xmwrs. (2015 r. —

177 xun.ns.)

4. HEMATEPUWAJIHU AKTUBH

OnepaTuBHuI Hpyru Oo0wo
npasa
BGN’000 BGN’000 BGN’000

2015 ronuna
OTyeTHa CTOWHHOCT
Casgo kM 1 ssHyapu 34 34
Canno kM 31 nekeMBpH 34 34
AMopTH3anus
Cauo xkbM 1 ssHYyapu 21 21
Hauwncnena 3a mepuona 6 6
Caugo kbpM 31 1ekeMBpHU 27 27
IIpenocHa cToiiHOCT
Ha 1 sinyapu 13 13
Ha 31 nexemBpH 7 7
2016 roguna
OT4eTHa CTOIHOCT
Canno kbMm 1 sinyapu 34 34
IlocTbennnm 10 10
Canno kbM 31 nekeMBpH 34 10 44
AmMopTH3anus
Casgo kM 1 ssHyapu 27 27
Hauucnena 3a nepuozaa 7 7
Canno kM 31 nekeMBpH 34 34
IIpenocHa cToiiHOCT
Ha 1 anyapn 7 7
Ha 31 nekeMBpH 10 10
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31 oexemepu 2016 2o0una

5. MATEPHUAJIHU 3ATTIACH

31.nek.16 31.pek.15

BGN’000 BGN’000

Matepuanu 52 55
Croku 24 27
T'oToBa mpoayxiys — 1aBaHyJI0BO MACIO 1 1
O6mo 77 83

Martepuajaure BKJIIOYBAT:

31.nek.16 31.pek.15

BGN’000 BGN’000

I'opusa 22 24
Pe3epBHM yacTu U KOHCYMaTHBU 30 31
O0wo 52 55
CToKHuTE BKJIKYBAT: 31.nek.16 31.xek.15
BGN’000 BGN’000

XpaHUTEIHU MPOAYKTH M HAITUTKH 21 24
Hpyru 3 3
O6mo 24 27

Komucust oT crienuanucTd B IPYXKECTBOTO € W3BBPLIMIA Iperjie]] Ha HaJMYHUTE CTOKOBO MaTepHalIHH 3amach KbM 31
nexemBpu 2016 roauHa, 3a 1a IPETICHN TalH ca HAaJIWIE YCIOBHUS 32 00e3IeHKa 0 HeTHA peau3upyeMa CTOHHOCT, ChIIIacHO
m3uckBanusaTa Ha MCC 2 , Marepuannu 3amacu”. B pe3ynaTar Ha TO3W mperiie]] € yCTaHOBEHO, 4e HATMYHUTE KbM 31

nexeMmBpy 2016 roguHa MaTepUaHM 3alacd HE BKIIIOYBAT HATUYHOCTH, 32 KOWTO HETHATa peain3upyeMa CTOHHOCT € To-

HHUCKa OT OTYETHATa UM CTOMHOCT.

6. ThbPTOBCKHU U IPYT'M BSEMAHMUSA

31.nex.16 31.nex.15

BGN’000 BGN’000

BsemaHus OT KIIMEHTH IO POAaxOn 61 126
Oo0e31eHka Ha HechbOMpaeMu B3eMaHHs (36) (103)
Bsemanus no cbie6HH criopoBe 16 14
Ob6e3neHka Ha HeCHOMpPaeMH B3eMaHUs (11) (11)
IIpeannaTenu cymu 12 58
Jlanbk 100aBeHa CTOMHOCT 3a BH3CTAaHOBSIBAHE 152
Hpyru B3emanus 254 243
O0e31eHKa Ha HeCHOMpaeMu B3eMaHHs (232) (232)
O6mo 64 247
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JIBu:keHHe B 06e3leHKHTe 2016 2015
BGN'000 BGN'000
Canno kbM 1 sinyapu 346 416
Hauyuciaenn 12
OTnucanu (59) (70)
Bn3cranoBenn ®) (12)
Caago kbM 31 gekeMBpH 279 346
Ipenmiarenu cymu: 31.nek.16 31.pek.15
BGN’000 BGN’000
[IpennnaTenu cyMu 3a HaeM ILIaX 35
IIpeannaTenu cymu 3a 3aCTPaxoOBKU 4 5
Jpyru npenrnateHu cyMmu 18
O0wmo 12 58
AHaJIn3 Ha C IIpocpouyenu IIpocpouyenu IIpocpouyenu IIpocpouyenn Oo6mo
najgexuTe HEHACTBINI a0 3 Mmecena a0 6 mecena a0 1 roquna Han 1
najex roinHa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
[Iponax6ou 9 16 36 61
O6mo 16 16 36 61
[Ipe3 2016 roarHa HE € U3BBPIIBAHO MIPEIOTOBAPSIHE HA MAICKHUTE CPOKOBE HA B3EMaHUITA.
7. MAPUYHU CPEJCTBA U NAPUYHU EKBUBAJIEHTHU
31.nex.16 31.nex.15
BGN’000 BGN’000
[Tapuunu cpenctBa B Opoii 1 -
[Mapuunau cpencTa B 6€3CPOYHH ACTIOZUTH 85 56
O0mo 86 56
8. COBCTBEH KAIIUTAJ
31.nex.16 31.nek.15
BGN’000 BGN’000
OCHOBEH aKIIMOHEPEH KaluTall 2000 2 000
IIpeouenbueH peseps 5116 5116
PesepBu 30 652 30 652
Hepasnpenenena neyanda/HenoKpuTa 3aryoa 92 (3)
O6mo 37 860 37765

29



IIPUMOPCKO KJIVE EAJ]
Toouwen ¢unancos omuem
Iloxnao 3a oetinocmma
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31 oexemepu 2016 2o0una

OCHOBEH KanmuTAaJ

Perucrpupanusar akinuonepeH kamutan Ha [Ipumopcko kiydo EAJL ¢ 2000 ([IBe) xmmis., pasnpeaenca B 2 000 000 ([Isa
MUJIHOHA) TIOUMCHHU aKIIMY C HOMHHAIHA CTOMHOCT 1 (eMH) JIeB BCsKa.

IIpeonenbueH peseps

[IpeoneHpUHUAT pe3epB € (GopMupaH OT OIEHKAa Ha Crpaid OO CHpaBeIIMBa CTOMHOCT, KOMTO CE€ PEHHTETpHpa KbM
HepasIpeIeeH: mevaaon Ipy OTIICBAHE Ha aKTUBA.

Pe3epBu

OO6mus pamep Ha pe3epBute B pazmep Ha 30 652 XUJ.JIB BKIIIOUBA TOMBIHUTENHU pe3peBr B pasmep Ha 30 452 xwun.yB u 200
XHJIJIB 3aKOHOBH pe3epBH, (OPMHUPAHH OT NeUaiOu OT MPEIXOAHN OTUCTHH [IEPUOIH 10 pea Ha ThProBCKUs 3aKOH.
Hepasnpenesiena neyajoa

Hepasnpenenenara neyanba BKIIOYBA MMe4aida TEKYIIUS OTYETCH Meproa 95 XWIJB M HENOKPHUTA 3aryba OT MPEIXOIHH
OTYETHH TepHoaHn (3) XUILIB.

OcHOBHA HeTHA Me4yajada Ha aKIUsA

OcHOBHaTa HETHa Ime4yanda Ha aKOWs ce W3YHCISIBA, KaTO Ce pasfend medanbara wid 3ary0aTa, MpHHAIISKAIIa Ha

MIPUTEKATEIUTE Ha OOMKHOBEHH aKI[MH, HAa CPETHOTPETETICHHUs Opoli Ha OOMKHOBEHHTE aKIIUK B OOPBIICHHE.

31 nexemBpu 2016 31 nexemBpu 2015
CpenHo npeTeriieH Opoli Ha 0OMKHOBEHHU aKI[HH 2 000 000 2 000 000
Herna nevan6a, npunaaiexania Ha akiponepute (BGN’000) 95 (14)
OcHoBHa HeTHA nevyasida Ha akuus (BGN) 0.05 (0.01)

Hernara mevan0a Ha akuus ¢ HaMajleHa CTOWHOCT € paBHAa Ha OCHOBHATa HETHA Iedajilda Ha akuus, ThH KaTo JPY>KEeCTBOTO

HE pas3mnojara ¢ MHCTPYMEHTH, KOUTO OMxa MOTJIM Jia C€ KOHBEPTUPAT B aKI[HH.

9. SAABJIZKEHUSA 110 3AEMH

IbJITOCPOYHA KPaTKOCPOYHA O0mo
qacT 4yacT
BGN’000 BGN’000
BGN’000
KoM 31 nexkemspu 2015
BaHKOB 3aeM 1 197 553 1750
O6mo 1197 553 1750
KoM 31 nexemspu 2016
bankos 3aem 998 199 1197
0610 998 199 1197
AHaJIm3 Ha C IIpocpouyenu IIpocpouyenu IIpocpoyenu IIpocpouenn O6mo
najge;KuTe HEHACTBITHNJI 0 3 Mecena 0 6 mecena 1o 1 roquHa Hag 1
nmajgex roauHa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
3aeMu 1197 1197
Oomo 1197 1197
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IIpe3 2016 roauHa He € U3BLPIIBAHO MPEAOTOBAPSHE HA MAISKHUTE CPOKOBE HA 3aTbIDKCHHSITA.
[Mony4eHusr GaHKOB 3aeM € MHBECTUIIMOHEH, B €BPO, NPU JIMXBEH MPOLEHT onpeneiieH Ha 0aza meceyen EURIBOR muttoc

HaznbaBka 2,6 MyHKTa, Cbe cpok Ha noracsBane 30.10.2022 r. OGe3nedenusiTa 1o 3aema ca ornoecteHu B [Ipunoxenue 3.

10. 3BAABJIKEHUA KBbM CBBP3AHU MPEANIPUATHUA

31 nexemBpu 2016 31 nexemBpu 2015

BGN’000 BGN’000
3aabHKEHUS 110 TTOTYYCHH 3aeMH 4 473 4 455
3aBIKEHNS 10 TIOTY4YEeHU aBaHCH 47
3aabHKEHUS 3a OCTaBKa Ha CTOKU M YCIIYTH 384 379
O6mo 4904 4 834
AHaJIn3 Ha C IIpocpouyenu IIpocpouyenu IIpocpoyenu IIpocpouyenn Oo6mo
najaexuTe HEHACTBINI a0 3 Mmecena a0 6 mecena a0 1 roquna Han 1
nmaxex roIuHA
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
3aemu 4343 83 41 6 4473
JocTtaBku 378 2 1 2 1 384
O0wmo 4721 85 42 8 1 4 857

3aabJKeHHs 10 MOJIYYeHH 3aeMH M0 NMpeINnpUusiTHs:

31 nexemBpu 2016

31 nexemBpu 2015

BGN’000 BGN’000
Anbena AJl 4130 4114
An6ena Typ EAJL 343 341
060 4473 4455

3aemMbpT OT AnbeHa AJ] ¢ WHBECTHIIMOHEH, NMpENOCTaBeH B JieBa 3a cpok mo 31.08.2023 rogmHa ¢ rpaTHCEH MEpUOX 3a
moracsiBane Ha TiaBHHNATa 10 2017 rommua, mpu nmxBeH mpoueHT 3M EURIBOR mmroc HapbaBka 2,6%. 3aeMbT €
o0e3medeH ¢ unoreka Ha HeaBmkuM UMoT (I[Ipunoxenne 3).

3a1b/DKeHUATA ca KIaCU(PUIIUPaHH B OTYeTa 32 (PUHAHCOBOTO CHCTOSIHUE T10 MAJIEKH, KAKTO ClIe/Ba:

Herexymm ¢ magex 2018— 2023 roguna — 3 600 xum.jis.

Texyum ¢ nagex 2017 roquna — 530 xw1.iB, B T.4. 1uxBHU 130 Xm1.JB.

3aembT 0T Anbena Typ EAJl e mpenoctaBeH 3a 000pOTHH CpeJCTBa, B JieBa 3a cpok 10 16.08.2017 roauna, npu Gpuxcupan

nmuxBeH npoueHT 1,6%, 6e3 obe3neueHue. Kitacupummpan e KaTo KpaTKOCPOUEH.

3agb/KeHHs 32 JOCTABKH MO NMPeINPUSTHA: 31 nexemBpu 2016 31 nexemBpu 2015

BGN’000 BGN’000
Exoctpoit A/l 378 377
Anbena typ EAJ] 1
Axtus CUIT OO/] 1
Anbena AJl 3
Wntepckait ALl 1 1
Exo arpo Al 1
O6mo 384 379
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IIpe3 2016 roauHa € U3BHPIICHO MPEAOTOBAPSHE HA MAJICKHUTE CPOKOBE Ha 33IBIDKEHUATA 32 IOCTABKA HA CTOKU W YCIYTH
¢ Exoctpoii AJl, B pasmep Ha 378 XwijB. 3aAb/DKEHHUITA ca KIacH(UIMPAHH B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE 10
TaJIeXku, KakTo Clie/(Ba;

Herexymu ¢ nagex 2018 roguna — 119 xun.is

Texkymu ¢ nagex 2017 roguna — 259 xum.Jjs.

3agb/KeHHs 10 MOJIYYeHH ABAHCH 0 MPeaNpUsTHS 31 nexemBpu 2016 31 nexemBpu 2015
BGN’000 BGN’000

Anbena Typ EAJ] 47

O6mo 47

11. TBPTOBCKHA U IPYTU 3AABJIKEHU S

31.1ex.16 31.xek.15
BGN’000 BGN’000
3abIKEHNUS 3a JOCTaBKa Ha CTOKH U YCIIyTU 363 759
JlaHBK BBPXY JOXOAUTE HA (PU3UUCCKUTE JTHIIA 2 4
ITony4yenu aBaHcH 3a TypUCTUUECKH YCILyTH 224 72
Jlanbk 100aBeHA CTOMHOCT 3a BHACSHE 7
Hpyru 13 4
O6mo 609 839
AHau3 Ha C IIpocpouenu IIpocpouenu IIpocpouenu IIpocpouenu (011711 (]
naje;knuTe HEHACTBINJI 1o 3 Mmecena 10 6 Mecena 10 1 roquna Han 1
najex roJuHa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
JlocTaBku 13 54 220 67 9 363
O0mo 13 54 220 67 9 363

Hpe3 2016 roarHa HE € U3BBPIIBAHO IMMPECAOTrOBAPSIHE HAa HAACKHUTE CPOKOBE HA 3aIbJIZKCHUATA.

12. 3SAABJIKEHUA KbM IEPCOHAJIA U 3A COITUAJTHO OCUT'YPSIBAHE

31.1ex.16 31.xek.15
BGN’000 BGN’000
3amaTy 3a Mecell IeKEMBpHY Ha TeKylaTa 24 35
rogvdHa
3aIbIKEHUS 32 COLIMATTHO U 3/IPaBHO 7 7
OCHUTYpsIBaHE
Jenonupanu 3amnnatu 1 2
Oo6mo 32 44
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13. TIPUXOJHU OT NPOJAXKBHU

[puxoau oT mpoaaxda Ha TYPUCTUICCKH YCIYTH
[puxoau oT mpoaakda Ha CTOKH

[Ipuxoau OT eKCIUIOATAIUs Ha JIeTATeIHA IUTOIAaKa
[puxomu OT eKcIyIoaTalys Ha CIIOPTHUA ChOPBKCHHSI
U IPYyTH ChITBTCTBALM TYPUCTHICCKH YCIYTH
[puxoau oT mpomax0a Ha CEICKOCTOMAHCKA
TIPOAYKITUSL

Oo6ur0

IIpuxoau oT npoaakéa Ha TYPUCTHYECKHU YCIYTH
10 na3apu:

BrTpemien nasap
Opanuus

Jpyru oT BBHILEH na3ap
O6wmo

IIPUMOPCKO KJIVE EAJ]
Toouwen ¢unancos omuem

Iloxnao 3a oetinocmma
Jloknao na Hezasucumusi 00umop
31 oexemepu 2016 2o0una

IIpuxoam, peaTu3supanu OT CAEJIKH € €IUH OTJeJIeH BbHIIEH KJIMEHT CIPSIMO 001IMTe NPUX0AN:

Kaunenr

HpyxectBo 1
HpyxecTBo 2

14. IPYTH 1OXOIN

Haemnu

TpaHCIIOPTHU yCIyTH

[Iponax6a Ha MHBEHTAP U BTOPHYHH CYPOBHHHU
[Momy4enu cybcuany 3a 3emMezerncka AeHHOCT
[Ipuxoau OT U3MUIIBIM HA MATEPUAIIHYU 3aM1acU
OTnucaHy 3a1bJIKEHUS

KypcoBu pas3nuku - HeTo

Hpyru
Oomo

2016 2015
BGN’000 BGN’000
2290 2001
2770 2167
13 15
102 50
21 26
5196 4259
2016 2015
BGN’000 BGN’000
2988 2157
1224 1255
848 756
5060 4168

2016

%

24%

12%
2016 2015
BGN’000 BGN’000
190 178
15 12
3 21
14
10 13
49
9 9
16 13
243 309

2015
%
30%
15%
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15. PA3XO/M ITIO BUOBE 1 ®YHKIIMOHAJIHO ITPEJHA3ZHAYEHUE

Pasxonu 3a MmaTepuanmm

Pa3xonu 3a BBHIIHU yCIIyTH

Pazxonu 3a nepconana (ITpunoxenue 16)
Pasxonu 3a amoprusanuu

Jpyru onepatuBHU pa3xoau

H3MeHeHne Ha 3amacuTe OT IPOAYKIHS U
HE3aBBPUICHO ITPOU3BOJICTBO

banancoBa cTOHHOCT Ha MPOAAJEHH CTOKU
O0mo

Bkiouenn B ceGecTOHOCT HA MPoa:kOuTe

Pa3xonu 3a amopruzanus (Ilpunoxenue 3 u 4)
Pazxonu 3a moaapbKKa U PEMOHT
Ce0ecTOMHOCT Ha MPOaICHUTE CTOKU
Paszxomu 3a nepconana (Ilpunoxxenue 16)
Marepwuanu 3a mogabpkaHe, TOPUBO U
KOHCYMaTHBHU

En.eneprus u Boga

MarnoTpaeH HHBEHTap

Topose, npenaparu, ceMeHa

Jpyru marepuanHu pa3xoau

Pa3xonu 3a pexiiama 1 aHUMaUU
TpaHcnopTHU pa3xoau

MecTHU TaHBIM U TAKCU

Haemu, xoHmecnu

CBHOOMIHTENHN YCITyTH

3acTpaxoBKH

Oxpana

IIpane

Takcu pesepBauuu u ap.

AOGOHaMETHO MOAABPIKAHE U TAKCH
OO0yueHne Ha iepcoHana

Jpyru pa3xou BEHIIHU YCIyTH
Komananposku

Hpyru pazxoau

W3meHeHue Ha 3amacure

Oomo

BkJirouenu B 001114 U AIMUHUCTPATUBHY Pa3Xoau

Pazxonu 3a amoptuzanmst (IIpunoxenue 3)

IIPUMOPCKO KJIVE EAJ]
Toouwen ¢unancos omuem
Iloxnao 3a oetinocmma

Jloknao na Hezasucumusi 00umop
31 oexemepu 2016 2o0una

2016 2015
BGN’000 BGN’000
839 736
927 809
1427 1254
877 887
26 34
- (2
1205 793
5301 4511
2016 2015
BGN’000 BGN’000
865 874
104 106
1205 793
1202 1062
281 213
329 302
138 147
6 14
4 13
50 21
16 13
272 269
54 71
7 7
31 20
69 65
76 75
81 45
45 37
62 -
50 82
2 -
5 7
- (2)
4974 4234
2016 2015
BGN’000 BGN’000
12 13
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Pazxonu 3a nogIpwXKa 1 PEMOHT - 1
Pasxomu 3a mepconana (Ilpunoxenue 16) 225 192
Marepuanu 3a Hogabp>KaHe, TOPUBO U KOHCYMaTUBHU 3 6
En.eneprus u Boga 7 5
MasioTpaeH HMHBEHTap 3 1
Jpyru MarepuaiHu pa3xonu 1 -
Pasxou 3a pexnama 3 -
KoHcynTaHTCKY ¥ aIMAHUCTPATUBHU yCITYyTH 23 8
MecTHH TaHBIH U TaKCH 2 2
Oxpana 5 5
CpoOmmTenHy yCIIyru 2 1
3acTpaxoBKH 1 1
Jpyru pa3xoau BbHILIHYU yCIIyTU 41 23
Komannuposku 1 3
3ary0u oT 00e31eHKa — HAaUYHCIICHH/BhCTAHOBBEHU ®) 9
Hpyru pazxonu 6 7
O6wmo 327 277
16. PA3XO/M 3A IEPCOHAJIA
2016 2015
BGN’000 BGN’000
3amnaty Ha nepcoHana (63 ynpaBIeHCKHUS) 1048 931
Bw3HarpaxJaeHus Ha yIpaBIeHCKHUS IEPCOHAT 140 102
CouuanHy u 34paBHU OCUTYPOBKH BbPXY 3aIUIATH U 191 171
BB3HATPAKICHUS
I'paxxpancku qoroBopu 11 10
CornmaaHu nNpu00MBKH U HaTOABKU 37 40
O6mo 1427 1254
17. PUHAHCOBH PA3XOAHU
2016 2015
BGN’000 BGN’000
Pasxoau 3a muxBu 10 OaHKOBH 3a€EMU 25
Pa3xoau 3a 1MXBU MO Apyry 3aeMU 75 2
100 2

18. PA3XO/I1 3A JAHBIMU -TEKYI] JAHBK U OTCPOYEHU JAHBIU BbPXY NIEYAJIBATA

OCHOBHUTE KOMIIOHEHTH Ha pa3xoja/(MKOHOMHATA) Ha JaHBIM BBPXY IMedandara 3a TOIUHMTE, 3aBbpliBamiyd Ha 31

JEKEMBPH Cca:
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OTueT 32 BCe0OOXBATHHSA T0X0/X 2016 2015
BGN’000 BGN’000

Jlarpuynra nevanOa 3a roJMHATA 110 JaHbYHA JCKIIapariis

Texymr pa3xon 3a JaHBIM BRPXY IedanoaTa 3a ToAnHATa

CBbp3aHu ¢ BH3HUKBAHE U 0OPATHO MPOSBICHAE HA 57 69
BPEMEHHH Pa3iIHKu

O0110 pa3xon/(MKOHOMHES) 32 JaHBIHU BLPXY

neyanoara, oruyereHd B OTuera 3a BceOOXBATHHS J0XO/I (57) 69
PaBHeHMe HA TaHBYHUS Pa3Xo/l, ONpeesieH CIPSIMO 2016 2015
CUYETOBOJHUS Pe3yJITaT
BGN’000 BGN’000
CueToBoIHA ITeYan0da 3a TOINHATA 38 55
Pa3xon 3a maHbk Ha 0a3a MPUIOKKUMA TAaHBYHA CTaBKa — 4 6
10% (2015 r.: 10%)
JlaHb9YHO HETIPU3HATH Pa3Xoan (61) 63
O0mo0 pa3xon/(MKOHOMHUS) 32 JAHBUHU BLPXY
nevangdara, ordyereHd B OTuera 3a BceOOXBATHHS JOXO/I (57) 69
OTcpoyeHH JaHbYHH AKTHBH H MACUBH
AKTHBH 10 OTCPOYEHNI BpeMEHHA JTaHbK H3menenne BpeMEHHA TaHBK
3a CMETKa Ha
NaHbIOH pa3iauka oAt pa3iuka
3aryomn
31.12.2016 31.12.2016 2016 31.12.2015 31.12.2015
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
3ary0u 3a mpeHacsiHe (1262) 126 (12) (1 380) 138
Hewusnnarenu noxonu Ha (16) 1 (15) 1
(usnuecku uia
OO0e311eHKa Ha B3eMaHUs (265) 26 (6) (324) 32
000 (1543) 153 (18) (1719) 171
ITacuBu Mo oTcpoyeHn BpeMeHHa JaHbK Wsmenenne BpeMeHHa AAaHbK
AaHbIH pasiuKa 3a cMeTKa Ha pasuKa
neyaJjaom u
3aryomn
31.12.2016 31.12.2016 2016 31.12.2015 31.12.2015
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
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HWmoTH, MalIMHu 1 8591
CBOPBKCHHUS, B T.4.:

OT aMOpPTHU3ALUHU 2907
OT NPEOLIEHBYEH PE3EPB 5 684
O6mo 8591
ITacuBu no orcpoyenn 7 048

JAHBIIA — HETO

(859)

(291)
(568)

(859)

(706)

19. CBbP3AHU JIMLIA U CAEJIKHA CBbC CBbP3AHU JINLIA

Crneanurte mpeanpusITHs ca CBHP3aHH JUIa 3a ApYykecTBOTO 3a 2016 u 2015roauna:

CBbp3aHu JHua

Anbena Xommuar AJl

Anbena ALl

Axtus CHUIT OO

Anbena typ EAZL

Exo arpo AJ]

Busut beirapus EOOJ, PymbaUS
Hporepun Menuka Anberna EOOJ]
bsnara nmaryna AJl

Exomton EOO/],

Exoctpoit A/l

Wntepckait ALl

MI Menuka Anbena EAJ]

[epneryym mobune bI' AJ]

Tuxus kb1 AJ]

®namunro typec OO/, I'epmanus

Xoren ne Mack AJl, Auzep, llseinapus
HIT Exoctpoit, M3maun, Ykpaiina
Crieninanu3upana OoJTHUIIA 32 peXaOuIuTanus
Menuka Andena EOO/]

Anbena ABrotpanc A/l

3npaBHo yupexacHue Memuka Andena A/l
Menununacku neHTsp Meauke bearapus OO/
Anda xoncynt 2000 EOO

Axronon pusopt EAJ|

bearapus — 29 AJ]

Hobpymxancku Teketin AJl

Wnuc AJ]

Hxo-0uznec Al

Coxkomnent boposerr AJ]

doxap ALl

Xemyctypuct AJ]

bpscr 1 AL

OCBIIECTBEHH Ca CIICTHUTE CICIKHU:

IIponaxou Ha CBbP3aHM JU1LIA

Anbena Typ EAJ]
Anbena AJ]

Bug Ha cBBbp3aHOCT

Kpaiino npennpusatue maiika
IIpennpustue maiika

IMon 061 KOHTpOII
IMom 061 KOHTpOT
[Tox o011 KOHTPOIT
[Tox o011 KOHTPOIT
[Tox o611 KOHTpOIT
ITox o611 KOHTpOIT

75

75

75

57

IIPUMOPCKO KJIVE EAJ]
Toouwen ¢unancos omuem
Iloxnao 3a oetinocmma
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9338 (934)
3654 (366)
5684 (568)
9338 (934)
7619 (763)

JIpIepHo mpeanpusaTie Ha MpeanpusTieTo Maiika 1o 19 maii 2016 r.

ITom o611 KOHTPOIT
Iox 061 KOHTPOIT
IMom 061 KOHTpOIT
IMom 061 KOHTpOIT
IMox 061 KOHTpOII
IMom o061 KOHTpOMT
[Tox o011 KOHTPOIT
[Tox o061 KOHTPOIT
[Tox o611 KOHTPOIT

ITom 06111 KOHTPOIT

Acouunpaso mpeanpusTHe Ha NPeIIpUusTHETO Maiika
Acouuupaso npeanpusTHe Ha NPeIpUsTHETO Maiika

Ion 061 KOHTPOIT
IMox 061 KOHTpOIT
IMom 061 KOHTpOIT
IMon 061 KOHTpOT
[Tox o011 KOHTPOIT
[Tox o011 KOHTPOIT
[Tox o611 KOHTpOIT
[Tox o611 KOHTpOIT
ITox o611 KOHTpOIT

Acouunpaso MpeanpusTHe Ha MPeIIpUsTHETO Maiika

2016
BGN '000

174
5

2015
BGN '000

158
10
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Ekoctpoit Al
MII Menuka Anbena EAJL
0610

Bupnose npoaak0u Ha CBbP3aHU JHMLA

IIpenocraBenu yciayru
[Tponax6a Ha MaTepuaIHU 3arack
O06mo

I[OCTaBKl/I OT CBbpP3aHHu JIiMla

Exoctpoit A/l
AnbGena AJ]
Anbena Typ EAJ]

bpsct I AL
Exo arpo AJ]
Axtu Cun OO/]
Hurepckait AJ]

Oo6110

BunoBe 1ocTaBku oT CBBP3aHM JIMlla

JocraBka yciyru
JocraBka Ha MaTepUaIHU 3alacH
JloctaBka Ha UIMOTH, MAalllMHU U ChOPBKEHHS

Oomo

IMosny4enu 3aemMu

Anbena typ EAJ]
Tuxus ket AJ]
Hauucnenn nmuxsu

Oomo

IHonyyenn aBancu

Anbena typ EALl
O0mo

IlpenocraBenu aBancu

Axtus CHUIT OO/]
(01011 ()]

IIPUMOPCKO KJIVE EAJ]
Toouwen ¢unancos omuem
Iloxnao 3a oetinocmma

Jloknao na Hezasucumusi 00umop
31 oexemepu 2016 2o0una

4
1
179 173
2016 2015
BGN '000 BGN '000
177 164
2 9
179 173
2016 2015
BGN '000 BGN '000
9 2702
12 18
4 4
6
2 4
4 1
1
31 2736
2016 2015
BGN '000 BGN '000
12 17
10 11
9 2708
31 2736
2016 2015
BGN '000 BGN '000
340
99 105
99 445
2016 2015
BGN '000 BGN '000
47
47
2016 2015
BGN '000 BGN '000
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Kii040B ynpaBJieHCKH ITepcoHAN
CbCTaBbT Ha KIIOYOBHS YIPABICHCKH MepcoHan e omoBecteH B [Ipunoxenue 1.2. HauucieHuTe Bb3HApaKICHUS Ha

KIIFOUOBUA YIIPABJICHCKHU NEPCOHAI HA APYKECTBOTO Ca KAKTO CJICJBA:

2016 2015

BGN '000 BGN '000

[pokypuctu 105 66
YneHoBe HA CHBETH 35 36
Oo6mo 140 102

Pasuerute cne CBBbP3aHU MPCANPUATHUA Ca OITOBECTCHU B HpI/IJ'IO)KeHI/IC 10.

20. YITPABJIEHUE HA ®PHUHAHCOBUSA PUCK

B xona Ha oOnyaiiHaTa cu JEHHOCT IPYKECTBOTO MOXe /1a ObJie M3JI0KEHO Ha PazINdHU (PMHACOBH PHUCKOBE, HaH-BaKHUTE
OT KOWTO ca: Ma3apeH PUCK (BKIIOYBAII BAJyTEH PHCK, PUCK OT NMPOMSHA Ha CIIPaBEUINBaTa CTOMHOCT W IIEHOBH PHCK)
KpPEIUTEH PUCK, JIMKBHJIEH PUCK W PHCK Ha JIMXBEHO-O0OBBp3aHHUTE MapuyuHu notoru. OOIIOTO ynpaBlieHHE Ha pHCKa €
(oKycHpaHO BBpPXY TPYJHOCTUTE Ha TPOTHO3MpaHe Ha (PUHAHCOBM Ia3apd M 3a IOCTUraHe Ha MHMHUMHU3UpPaHE Ha
MOTCHIMATHUTE OTPHULATEIHU e(DEeKTH, KOUTO OMXa MOIJIM J1a Ce OTPa3sT BbPXY (PMHAHCOBHTE PE3YJTaTH M ChCTOSHHE Ha
apyxectBoTo. Tekymo ¢(uHaHCOBUTE PHCKOBE ce WAECHTH(HIMPAT, U3MEpBAaT M HAOJIOJABaT C IOMOIITA Ha Pa3IUYHU
KOHTPOJIHM MEXaHU3MHU BBBEICHH, 32 J]a CC OMPENEIIAT aJJeKBaTHY LICHN Ha YCIYTUTE, IPEIOCTaBsIHU OT APY>KECTBOTO, 1 C&
OLICHAT aJE€KBAaTHO Ma3apHATE OOCTOATEICTBA HA WM3BBPLIBAHUTE OT HErO MHBECTHIMHM M (opMHTE Ha MOABPXKAHE Ha

CBOOO/IHUTE JINKBUIHY CPECTBA, O€3 J1a ce 10ITyCKa HEeOlIpaBaaHa KOHLIEHTPALUs Ha JaJlcH PUCK.

Ilo-momy ca omucaHum pa3NMYHUTE BUIOBE PHUCKOBE, HAa KOUTO € M3JI0XKEHO JAPYXKECTBOTO IIPH OCBILECTBABAHE Ha
THPIrOBCKUTE MY OIll€pallly, KAKTO U BB3MPUETUAT NOAXO0 ITPU YIPABJICHUETO HA TE31U PUCKOBE.

BaisyTeH puck

ﬂpy)KCCTBOTO HE € M3JIOKCHO Ha BAJIYTCH PHCK, 3alllOTO OCHOBHO HETOBUTE OICpalUM U CACIKH Ca NCHOMHWHHPAHU B

OBJITAPCKHY JIEBa H/HITK €BPO, TOKOJIKOTO MOCISHOTO € ¢ GUKCHPAH KypC CIPSMO JI€Ba MO 3aKOH.

TabaunuTe mo-101y 06001aBaT €KCIO3UIKATA HA APYKECTBOTO KbM BAaITyTHUS PUCK:

B USD B EUR B 0610
ObJarapcku
31 pexemBpu 2016 JeBa
BGN’000 BGN’000 BGN’000 BGN’000
Qunarncosu akmueu
Bzemanus oT KiIneHTH 25 25
[Tapuynu cpencTBa M eKBUBAJICHTH 47 39 86
47 64 111
Dunancosu nacusu
3a1bIDKEHUS 110 3a6MHU 1197 4 473 5670
3aabIDKEHUS KBM JOCTABUHIIA 747 747
1197 5220 6417
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B USD B EUR B Oo61mo
ObJarapcku
31 nexemBpu 2015 JieBa
BGN’000 BGN’000 BGN’000 BGN’000
Dunancosu akmueu
Bzemanwus oT KImeHTH 23 23
ITapyuyHu cpencTBa U €KBUBAJICHTU 8 48 56
71 79
Dunancosu nacusu
3a1bJDKEHUS 110 3a6MHU 1750 4 455 6 205
3aabKEHUI KBM JOCTABUHIN 1138 1138
1750 5593 7 343

IeHoBu puck

JIpyKecTBOTO € H3JIOKEHO Ha (PUHAHCOBM PHCKOBE MOpaqd NPOMEHHWTE B IICHUTE HAa TYPUCTUYECKUTE YCIYT'H, HO
OYaKBaHUATa Ha PBHKOBOJCTBOTO ca IIGHUTE Ha Masapa jAa ce crabwimsupar. Jpy’XecTBOTO pEIOBHO H3BBHPIIBA
IIpepasriexaaHe Ha [EHUTE, MPELeHIBaiKN HEOOXOAMMOCTTa OT aKTHBHO YIIpaBieHHE Ha (uHAHCOBHs pHUcK. lleHoBaTta
MMONTUTHKA ¢ (YHKIUS OT TPH OCHOBHHU (haKkTopa — CTPYKTypa Ha pa3xoAWTe, IIEHH Ha KOHKYPESHTH M TIOKyIaTelTHa
BB3MOXKHOCT Ha TOTpeOuTenute. 3a MUHHMH3UPAaHE Ha TIXHOTO BIHMSHHE NPY’KECTBOTO MpHiIara OCHOBHO TOAXOJ Ha
ONITUMH3MpPAHE HA PAa3XOANTE U I'bBKaBa MApKETHHTOBA U IICHOBA ITOJIUTHKA.

Kpenuren puck

KpeauTHHAT pUCK € OCHOBHO PHCKBT, IPU KONTO KIMEHTHUTE M JIPYTHTE KOHTPAreHTH Ha JPY>KECTBOTO HAMA Ja ObaaTr B
CBbCTOSIHUE Ja U3IUIaTAT HU3LAJI0 U B O6H‘laﬁHO NpCABUACHUTE CPOKOBE ABJDKUMUTC OT TAX CyMHU IO 3a€MHU, TbPrOBCKHU U

ApYyTU B3€MaHUs.

OCHOBHHTE q)HHaHCOBI/I AKTHBU Ha APYKECTBOTO HOCUTCIIM Ha KPCAUTCH PUCK Ca MAapUYIHU CPEACTBA B 0OaHKOBH CMETKHU

(TeKyH.[I/I Z[6H03I/ITI/I) 1 B3€MaHHA OT KJIIMCHTH.

3a orpaHHYaBaHE HA KPEIUTHHS PUCK MO TEKYIIM M CPOYHH IEMO3UTH B OaHKH, NPYKECTBOTO € BB3IPHENO MOJUTHKA 12
pasmnpernens ¥ HHBECTHpa CBOOOAHHUTE CH MAPUYHH CPEACTBA B Pa3IWyHU (PUHAHCOBHM MHCTUTYUMH B Bwirapums c Bucoka
peryTanus 1 J0Ka3aH CTaOUINTeT.

JpyKecTBOTO MpeAOCTaBsi KPEAUTHH TEepHoau Ha kiueHtutre cu a0 30 auu. [onsiMa yacT OT TypHCTHUECKHTE YCIyTH U
HaeMuTe ce npearuamar. KpemuTHUsIT pruck € MUHUMHU3UpaH upe3 1MoJ00p Ha ThPrOBCKUTE NapTHBHOPH, TEKYI] KOHTPOJ Ha
CbOMpaeMOCTTa Ha B3eMaHMATa W JOTOBApSIHE HA IMpPEANa3HH KJay3d B THPIOBCKUTE B3aUMOOTHOIICHUS. (DUHAHCOBO —
CUCTOBOJIHUS OTJIENI M3BBPIIBA €KEAHEBEH NpEriell, paBHEHNE U aHAIN3 HAa HeChOpaHUTE B3eMaHHS, KaKTO M IOJIyYCHUTE
NOCTBIUICHHS.

BsemaHusATa OT KJIMEHTH Ca IPEICTaBEHH B OTYeTa 3a (D)MHAHCOBOTO CHCTOSHHME B HETEH pa3Mep cilel NpHcHalaHe Ha
HAYMUCJICHUTE OOC3LEHKU II0 ChMHHUTEIHHM M TpyAHOCHOMpaeMH B3eMaHMsA. TakuBa OOE3LEHKH Ca HAIPaBEeHH KBACTO M
KOTraTo ca OMJIM HaJIMIIe ChOUTHS UISHTU(QHIUPAIIH 3aryOr OT HEChOMPAEMOCT ChIJIACHO TPEIHUILIECH OIHT.

JIMKBHU/EH PUCK

.HI/IKBI/IZ[HI/IHT PUCK CC nM3pa3sdBa B HEraTuBHATa CUTyallus APYKCCTBOTO Ja HE 6’];[[6 B CbCTOAHUE J1a TOCPCIIHE 683yCJ’IOBHO

BCHYKH CBOM 3aJAb/DKCHUSA CBITIACHO TCXHUSA MaJCK. Hopazn/l HaJIMYUETO Ha JIMKBUACH PUCK, APYKECTBOTO IMPOBEIKAA
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KOHCEpBaTHBHA IOJUTUKA 110 YIPABJICHUE HA JIUKBUIHOCTTA, YPE3 KOSATO CE€ CTPEMH Jla MOJABPHKA MOCTOSIHHO ONTHMAJICH
JIMKBH/JICH 3aIiac OT MapUyuHK CPEJCTBA 32 CIIOCOOHOCT Ha (pMHAHCHUpPAHE Ha CTOMAHCKaTa cu AeHHOCT. Tekylo MaTypuTeTsT
U CBOEBPEMEHHOTO OCBIIECTBABAHE Ha IUIAIAHUATA c€ ClIeOu OT (HMHAHCOBHMA OTHEN, KaTo ce MOAIbpXKA €XKeIHEBHA
nHpOpMaIHs 32 HATMYHUTE TAPUIHHU CPEACTBA U MPECTOSIINTE TUIAIIAHHS.

MarypuTeTeH aHAIN3

[o-nomy ca mpencraBeHn GUHAHCOBUTE HEAECPUBATHBHYU aKTHBH M MACHBHU HA APYKECTBOTO KBbM Kpas Ha OTYCTHUS TTEPUO],
TPYIIUpPaHNA O OCTAThYEH MATYPUTET ONpPEICICH CHPSMO JOTOBOpEHHs MaTypurTeT. CTOHHOCTHTE, OINOBECTEHH B TO3H
aHaIM3, MPEACTABISIBAT HEIUCKOHTUPAHH MAapUYHU MOTOIM IO JIOTOBOPHUTE M Hall — paHHATa Jara, Ha KOSTO B3E€MaHETO,

PECHNEKTUBHO 3aABJIKCHUCTO, € U3UCKYEMO. CyMI/ITe CBbABbPKAT I'NTABHUIU U JINXBU.

Jo 1 mecenx Or1a03 Ot 3 Mecena Ot 1 roauna Oo6ur0
Mecena a0 1 roquna 110 5 roAuHuU
31.xex.16

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu akmusu
Bzemanus oT KIMeHTH 25 25
[Tapuynu cpeacTBa U eKBUBAJICHTU 86 86
111 111

Dunancosu nacusu
3aabJDKEHHUS 110 3aMHU 140 21 1028 4975 6164
3aabIDKEHUS KBM JOCTABUALIN 360 13 255 119 747
500 34 1283 5094 6911
Jo 1 meceny Orlpo3 Ot 3 mecena Ot 1 rognna (011311 (1)

Mecena 1o 1 roguna 10 5 TOAUHU
31.xek.15

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu akmusu
Bzemanus ot kimeHTH 23 23
ITapuunu cpencTBa U €EKBUBAJIIEHTH 56 56
79 79

Dunancosu nacusu
3aIbIDKEHUS 110 3a€EMH 126 253 1303 5143 6 825
3aabIKEHUS KBM JOCTaBUHIN 635 65 167 271 1138
761 318 1470 5414 7 963

Puck Ha JINXBeHO-00BbP3aHUTE NAPUYHUTE MOTOLH

Kato msno apykecTBOTO HAMAa 3HAYMTEIHM JIMXBOHOCHHM akTHBU. HammuHocTuTEe MO O€3CpOYHHU JEMO3UTH B OaHKOBHU
CMETKH Ce OJMXBSBAT Ha 0a3a Ha odunmanHo o0sBeHUTe PUKCUPAHH JIMXBEHU HHMBA OT ChOTBETHATA OaHKA U MPHUXOAUTE OT
TAX Ca HCCBHUICCTBCHU IO pasMeEp. JInxBeHU HHUBA IO TO3U THUII JACNO3UTHU HE Ca TUPEKTHO 06B1)p3aHI/I C MasapHU JIUXBCHU
WHJIEKCH, HO CHIIEBPEMEHHO MOTaT Jia ObJIaT €JHOCTPaHHO IIPOMEHEHH OT 0aHKaTa-KOHTPAreHT B CJIECICTBUE Ha IPOMEHHUTE
Ha nasapa. [lopanu ToBa, T€3M JEMO3UTH ca TPETUPAaHHU KaTo (PMHAHCOBH aKTHBHU C MMPOMEHJIUB JIMXBEH NponeHT. OT npyra
CTpaHa, NMPHUBJIECYCHUTE CPEACTBA HA JPY)KECTBOTO IO (hopMaTa Ha JBJITOCPOYHH M KPaTKOCPOUYHH 3aeMHU ca oOMdaifHo ¢
MIPOMEHJIUB JINXBEH IPOLEHT. TOBa 0OCTOATEICTBO YACTUYHO MOCTABS MTAPHIHNTE MOTOIM Ha APYKECTBOTO B 3aBUCHMOCT OT

JINXBEH PHUCK. HOKpI/IBaHCTO Ha TO3W PUCK CE IMOCTUTa 110 ABAa HAYWHA:

41



IIPUMOPCKO KJIVE EAJ]
Toouwen ¢unancos omuem
Iloxnao 3a oetinocmma

Jloknao na Hezasucumusi 00umop
31 oexemepu 2016 2o0una

a) ONTUMH3HMPAHE HA U3TOYHHUIIMTE HA KPEAUTHH PECYPCH 3a MOCTHI'AHE HA OTHOCHTENHO MO-HUCKA [I€HAa Ha MPHUBICUYCHUTE
CpenCTBa; U

0) KOMOMHHpaHa CTPYKTypa Ha CAMHUTE JIMXBEHH MPOLIEHTH 0 KPETUTUTE, KOSITO ChABPKA JBA KOMIIOHEHTA — TIOCTOSIHEH M
MIPOMEHJIUB, CHOTHOIIEHUETO MEXTYy KOUTO, a M a0CONIOTHATA MM CTOMHOCT, MOTAT Jia Ce€ MOCTHUTHAT W MOJIbPKAT B
OnaronpusATeH pasMmep 3a JPYKecTBOTO. ITOCTOSHHATA KOMIIOHEHTA € C OTHOCHTEIHO HHCKAa a0COJIOTHA CTOMHOCT |
JOCTaTPYHO TOJIIM OTHOCHUTEICH [sUI B OOIIMS JHMXBEH MPOIEHT. ToBa OOCTOSITENICTBO MpeMaxBa BEPOSTHOCTTA OT
3HAYMTENHA MPOMSHA B JIMXBCHUTE paBHHUINA [IPU EBEHTyaJHA aKTyalu3allis Ha MPOMEHIIMBAaTa KOMIIOHeHTa. Taka ce
MHUHHUMH3HPA U BEPOSITHOCTTA OT MIPOMSIHA B HEOIAronpusaTHA MOCOKA Ha MAPUYHUTE TTOTOLIH.

HaJmue € U3BCCTHA KOHICHTpAIUA OT KPAaTKOCPOYHU IMPOMCEHH B IMa3apHUTC JIMXBECHW paBHUIIIA, TbA KaTO JIMXBEHU
(1)I/IH8,HCOBI/I AKTHUBU U MaCUBU Ca OCHOBHO C IIPHUMCHJIMB JIMXBCH MMPOLECHT.

Ta6J'II/IIII/ITe no-a01y 0606H13BaT CKCIIO3MIUATA Ha APYIKECTBOTO KbM JIMXBCHUS PUCK!

Henunxse
31.xex.16 JInxBenu HH 00610

DukcupaH IIpomenn

JIMXBEH HB

JIMXBEH

% %
BGN '000 BGN '000 BGN '000 BGN '000
@DUHAHCOBH aKTHBU 85 26 111
duHaHCcOBY MaCHBHA 343 5327 747 6417
(343) (5242) (721) (6 306)

Hennxse
31.xex.15 JInxBenu HH Oo01mo

Ipomenn

HB

DukcupaH JINXBEeH

JuxBeH % %
BGN '000 BGN '000 BGN '000 BGN '000
®UHAHCOBU aKTHUBH 56 23 79
dunancoBU MacCUBHA 340 5 865 1138 7 343
(340) (5 809) (1115) (7 264)

PBKOBOICTBOTO Ha APYKECTBOTO TEKYIIO HAOIIO/MaBa M aHAJM3UPA HETOBaTa EKCIO3HIHUS CHPSMO MMPOMEHHUTE B JIMXBEHHUTE
paBaumia. CHMynTUpaT c€ paslIWYHA CICHapuH Ha pedUHAHCHUpaHe, IOJHOBSIBAHE HA CBHIIECTBYBAIIN IO3UINH U
antepHatiBHO (uHaHcHpane. Ha 0a3a Te3u cueHapuu, ce u3mepBa u edekra BbpXy (MHAHCOBHS PE3yJTaT M COOCTBEHMs
KaIlUTaJ IPH IPOMSHA Ha JIMXBEHUS POLIEHT.

Tabnunara mo-noimy moxkasBa YyBCTBHTEIHOCTTa Ha APYXKECTBOTO NpH yBenuuenue ¢ 0,5% B JTUXBEHMS NPOLEHT Ha Oa3a
CTPYKTypaTa Ha akTUBUTE U MACUBUTE KbM 31 IE€KEMBpPH U IpU NPEANOIOKEHHE, Ue CE UTHOPUPA BIMSHUETO HA OCTAHAIUTE
MIPOMCHITUBY BeMHYNHA. EQEKThT € M3MepeH U MPEJICTaBEeH KaTo BIISIHUE BHPXY (DMHAHCOBHS PE3yINITaT IpeAn odliaraHe ¢

JTaHBIHA.
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31.nex.16

duHaHCOBM aKTHUBU
duHaHCOBY MACHBH

YBeanueHnne/HaMmajeHe Ha MeYaJI0H U
3ary0m npeau 1aHbUM

31.pek.15

DuHAHCOBY aKTUBH
DuHAHCOBY ACHBU

YBeanyenne/HamaljieHHe HA e4aa0u 1
3ary0u npeau AaHbIH

IIpomensuB
JnxseH %

BGN’000

85
5327

IIpomennus
auxseH %

BGN’000

56
5865

IIPUMOPCKO KJIVE EAJ]
Toouwen ¢unancos omuem
Iloxnao 3a oetinocmma
Jloknao na Hezasucumusi 00umop

Ipu
yBeJIHYeHUue ¢
0,5%

BGN’000

85
5354

Ipu
yBeJIM4eHue ¢
0,5%

BGN’000

56
5894

Edexr ot
YBeJIUYEHUETO

BGN’000

27
27

Edexr ot
yBeJUYEeHUETO

BGN’000

29

(29)

31 oexemepu 2016 2o0una

[Ipu namanenue c¢ 0,5 % xpalfHHAT eekT BHpXy medanbaTa Ha APYXKecTBOTO (mpenu obrarane) 6u OMII pelMIIpOYeH Ha

IMOCOYCHUS TTO-TOPE NPpU YBCIIUYCHUETO.

anaBneHne Ha KalUTAJIOBUS PUCK

C YIPABJICHUCTO Ha KalouTala APYKECTBOTO MNLOCIW Ja Cb3daBa W MOAABPIKA BB3MOXHOCTH TO Oa HOPOABILKU Ja

q)yHKL[I/IOHI/Ipa KaTto HCﬁCTBaH.[O OpearnpudaATe U aa oCurypsiBa CbOTBETHAaTa Bb3BPHINACMOCT HAa MHBCCTUPAHUTC CPCACTBA

Ha COOCTBEHMKA M CTOIAHCKH ITOJI3U Ha APYTUTE 3aMHTCPECOBAHU JIMIIA OT U YYAaCTHUIU B HETOBU Ou3Hec.

JpyKecTBOTO TEKyILIo HaOJII0[aBa OCUTYPEHOCTTa M CTPyKTypaTa Ha KamuTajga cH. 3a oOe3leuaBaHe M3IIBIHEHHETO Ha

HWHBCCTUIIMOHHATA MporpaMa Apy>KECTBOTO U3I10JI3Ba (bI/IHaHCI/IpaHe 4pe€3 TbPTOBCKU U OAHKOBH 3aE€MH.

Jpy»KecTBOTO TeKyIIo HabJIF0jaBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KaluTajia Ha 0a3a ChbOTHOIICHHETO Ha 3aTBKHSIIOCT,

npeaCcTaBCHU B Ta6nnuaTa KbM 31 JACKEMBpPU:

O0u10 3aeMH U PUHAHCOB JTU3UHT

MapuIHU CPEACTBA U NAPUYHH
C€KBHBAJICHTHU

HeTten nbiros kanuraJi

O01110 COOCTBEH KATUTAJ
O0110 KanuTAJ
CrhoTHOLIEHNE HA 3a1JIbKHAJIOCT

2016 2015
BGN’000 BGN’000
5670 6205
86 56
5584 6149
37 860 37765
43 444 43914
13% 14%
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21. CIIPABEIVINBA CTOMHOCT

CrpaBeyiBaTa CTOMHOCT Hai-00IIO MPEACTaBIsABaA IICHATA, 3a KOATO €IUMH aKTHB MOXKE na ObJe pa3MEHEH WIH €IHO
3a4BJDKCHUC Oa 61:[[6 U3IIJIATCHO B 06anp“1Ha CACJIKa MCKAY MMa3zapHU YUYaCTHHUIU KbM JaTaTa Ha OLICHABAHE.

I[py)}(eCTBOTO npujara Tpu HHMBA Ha ﬁepapXH‘IHOCT, OTpasdBalld BaAXHOCTTAa W 3HAYUMOCTTA HAa H3MOJI3BAHUTEC 6a3I/ICHI/I

JaHHU 3a OCJIUTC HAa OLICHKATaA .

Omnpepnensine HA cTIpaBeVINBATAa CTOMHOCT

[Ipu ompenensHe Ha CHpaBeATUBaTa CTOMHOCT HA aKTHBHUTE W ITACHUBHUTE JIPYKECTBOTO MpWiara cCileIHaTa HepapxXus B
3aBUCHUMOCT OT HM3IIOJ3BAHUTEC U3XOJHU JaHHU:

[J II'bpBo HMBO: KoTHpoBKYN (HEKOPUTHPAHN) HATMYHU Ha aKTHUBEH I1a3ap 3a UICHTUYHU aKTUBU U MTaCUBH;

[J Bropo mmBo: OuEHBPYHM TEXHUKU OasWpaHW Ha HaOmrogaeMa WHGOpPMAIMS - TUPEKTHO (IIEHH M KOTHPOBKH) WIH
WHAUPEKTHO (MIPOU3BOIHU OT IICHH U KOTUPOBKH). Ta3n KaTeropus BKIFOYBA aKTUBH W IMACHBH OICHSIBAHU IO KOTHPOBKH Ha
AKTUBCH Ta3ap 3a CXOJHW MHCTPYMEHTH, KOTHPOBKHM Ha WACHTUYHHU WM CXOJHH WHCTPYMEHTH THPTYEeMH Ha HEaKTHBEH
rasap Wi APYTH OICHBYHU TEXHHUKH, TIPY KOUTO U3XOIHUTE TAaHHH CE OCHOBABaT Ha OOIIOOCTHITHA HAOM0JaeMa Ta3apHa
nHpOpManH.

[J Tpero HuBo: ONEHBPYHN TEXHUKH Oa3MpaHW Ha 3HAYMTENHA HeHaOmomaeMa wH(opMmaiusa. Tasu KaTeropus BKIOYBA
BCHYKH aKTHBU W NACHBH, YHMATO OICHKA HE ¢ 0a3upaHa Ha HAJMYHA, PEryJSIPHO JOCTHIIHA M HaOomacma uHGOpMAIIHs,

KaTo mapaMeTpyuTe OCHOBaBallll CC Ha HeHalmo1aeMa I/IH(l)OpMaI_II/DI nMart MpeBec.

Konnennusra 3a crpaBeanuBaTa CTOWHOCT Mpenmnonara peaju3upaHe Ha (MHAHCOBM WHCTPYMEHTH upe3 mpopaxba. B
MIOBEYETO CiTydan obade, 0coOCHO IO OTHOIIEHHE Ha THPTOBCKUTE B3EMaHHS, 3aJb/DKCHHS W JETIO3UTHTE, APYKECTBOTO
OYaKBa Jla peaym3upa Te3W (PUHAHCOBM AKTHBM M TACHBM Ype3 TAXHOTO IPUIOCTHO OOpaTHO M3IUIAN[aHE WIJIM PECII.
ToracsiBaHe BbB BPEMETO. 3aTOBa TE C€ MPEZCTABSIT 0 TAXHATA aMOPTH3UPYEMa CTOWHOCT.

Cpmio Taka, rojsmara 4acT OT ()MHAHCOBHTE AKTUBH M MACHBU Ca MM KPAaTKOCPOUYHM IO CBOSTA CHITHOCT (THPTOBCKU
B3€MaHUs M 33ABDKEHHS), WIIM Ca OTPa3eHH B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE IO Ma3zapHa CTOWHOCT (TperoCcTaBeHU
0aHKOBH JICTIO3UTH), IOPaJX TOBA TSAXHATA CIPABEUIMBA CTOMHOCT € MPUOJIM3UTETHO paBHA Ha OTUYETHATA UM CTOMHOCT.
JIOKOJIKOTO BCe Ollle HE ChILECTBYBA JAOCTATHYHO Ma3apeH ONHT, CTAOWIIHOCT M JIMKBHJHOCT 33 MOKYIKH U NPOJaKOu Ha
HSIKOW OT NPUTEKABAHUTE OT JPY>KECTBOTO (PMHAHCOBU aKTHMBU M MACHBH, 32 TAX HAMA JIOCTaThUHO M HAJEKIHH KOTHPOBKU
HA Ma3apHU LEHHU.

PBKOBOJICTBOTO Ha APYKECTBOTO CUMTA, YE IIPH CHIIECTBYBALINTE OOCTOSATENCTBA IIPEICTABEHUTE B OTUETA 32 (PMHAHCOBOTO
CBbCTOSIHHE OLICHKM Ha AaKTHBHTE U IIACHBUTE Ca BB3MOXKHO Hal-HAJEKIHH, aJCKBATHU U JOCTOBEPHHU 3a LEIUTE Ha

(uHaHCOBaTa OTYETHOCT U ca OJIM3KO JI0 TSAXHATA CHpPaBeUIMBa CTOMHOCT B 3aBUCHMOCT OT TEXHHST XapaKTep U MaTypUTET.

CrnpagBeanuBa CTOHHOCT HA crpaau

B APYKECTBOTO € MPUCTO MPCOUCHKATA Ha CrpaJUTe N0 TAXHATA CIIpaBCAJIMBa CTOMHOCT Ja CC M3BBbpIIBA 00unuaitHo Ha 5-
TOAUIICH TIIEPUOoA OT HE3aBUCHMHU JIMUOCH3UPAHU OLCHUTCIIN. Koraro Ttsaxuara CIIpaBCjinBa CTOMHOCT ce IIPOMECHA
CBIICCTBEHO Ha MO-KPATKU UHTEPBAJIIN OT BPEME, IPEOLEHKATa MOXKE a CE€ N3BBPIIBA ITO0-9ECTO.

[sitocTen mperyien W OIEHKAa Ha CrpafHus (OHA 1O CIpaBe;MBa CTOWHOCT ca n3BbpiieHH KbM 31.12.2015r. cbe
CHIICHCTBHETO HAa HE3aBUCUMD JIUIICH3UpaH orieHnTen UK. JJaruen Junes, per. Ne 100100136/14.12.2009r.

[pu Ta3u onenka (Huso 3 6 liepapxusama Ha ¢ npagedausume cmourocmu) € IPUIOKEH ,,MeTo ] Ha BelHaTa CTOHHOCT .
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[Ipunoxkenn ca CpelHN BEIMYMHH HA BXOMSAIIM JAHHU —IIeHA 32 HOBO CTPOUTENICTBO B Avamna3oH oT 142 mo 1200 eBpo Ha 1
kB.M. P3II /uHaMBHAyanHO onpenelieHa 3a BCEKM OOEKT OT TYPUCTHUYECKHS KOMIUIEKC/, KOpUTHUpaHa ¢ KOS(hHUIMEHTH 3a
¢usnvecka, (yHKIMOHATHA M HMKOHOMHYECKa OOe3IleHKa B nuama3oH oT 15,6 mo 97,4% choOpa3HO HHIUBHUIYaTHHUTE
XapaKTepUCTUKU Ha oOekTa. OT HarpaBeHaTa OlleHKa € MPU3HAT MPEeoleHbYeH pe3epB B pasmep Ha 2398 XMI.JB, HETHO OT
JAHBITH.

CrpaBeUIMBUTE CTOWHOCTH Ha CTpajuTe ca onoBectenu B [Ipuinoxenue 3.

KoM 31 nexemBpu 2016 rof. ppKOBOICTBOTO CHIO € HAIIPABHUIIO TPETiie M € OOMUICHIIIIIO ChIECTBYBAIIUTE HECUTYPHOCTH,
BJIMSICIIN BHPXY LICHOBUTE PABHUIIA HA aKTUBUTE, B KOHTEKCTA Ha MPHJIATAaHUTE OT JPYKECTBOTO CIPABEUIMBU CTOHHOCTH
Ha Crpagure U € Ha NOo3ulud, 4€ IMPUIIOKCHUTC OLCHKU OTpa3saBaT IO BB3MOXHHUA JOCTOBECPECH HAYMH MU Ca aJICKBATHU

CIIPAMO HACTOAIIUTEC NKOHOMHUYECKU YCJIOBUA B CTpaHara.

22. YCJIOBHU AHT'A’)KUMEHTH
IIpenocraBenn ode3neyeHus

CKITIOYCHUAT TOTroBOP 32 3aeM ¢ Astbena A/l e obesneyeH ¢ umnoreka Ha HeaBKuM uMoT ([Ipunoxenwue 3)

CximrogeHusT morosop 3a 6ankoB kpeaut ¢ CXK Excnpecbank e obe3mneuer ¢ umoTteka Ha HeaBkuM uMoT (IIpmmoxenue 3).

CbpaedHu ciopose

JpyecTBOTO € CTpaHa 10 BHCSIIH MPOU3BOICTBA 110 00pa3yBaHU M3ITBIHUTEIHH JIela OT IPEIXOIHU TOANHN 3a ChOMpaHe
Ha B3eMaHMATa W IO €THO TPAXIAHCKO JIeNo 3a jen0a Ha HeaH! YacTh OT ITo3eMJIeH UMOT. He ce ouakBa OT X07a Ha Te3u
JieJia J1a MPOU3TEKAT ChIECTBEHH PABHYU aHTAXKUMEHTH 3a JAPYKeCTBOTO. [IpyKECTBOTO € OCHJACHO JIa 3aIUIaTh O0CIEeTCHUE
3a HEUMYIIIECTBEHA Bpea |2 XWILJIB. U 3a UMYIIIECTBEHA Bpeia | XWl. JIB. B pe3yJITaT Ha TPyIOBa 3IIOMOITyKa(CTOWHOCTTA Ha
ncka € 26 xwi.JjB.).. KbM HacTOAIIHST MOMEHT APY>KECTBOTO OOKalBa CTOMHOCTTa Ha ChACOHOTO PEIICHHE W M3XO0Ja Ha

JCJIOTO € HECACCH.

23. CbBUTUA CJIIE]l KPASI HA OTYETHUA INTEPUO/

- Ha 24 snyapu 2017 r. e ckimtoueH goroeop ¢ JbpxaBara 3a OTAaBaHE MOJ HAEM HAa MOPCKH IIax ,,MmagocT —
MMII*, pa3nonoxeH Ha TeputopusaTa Ha Oburaa [IprMopceko, 3a cpok oT meT roguHd. ['ofuiTHaTa HaeMHa IIeHa
3a ppBaTa ToAnHA € B pasMep Ha 121 xmn.js. ¢ Bimoded JJIC. 3a Bcska cieaBama roguHa, TOIUITHATA HAaeMHA
LleHa Ce MHJIEKCHpa, ChrIacHO MeToaMkara 3a onpezeisHe Ha MHHUMAJIHUS pa3Mep HAa HaeMHAaTa ILieHa 3a
MOpCKHUTE IutaxoBe Mo perna Ha wi.8, an2 u 3 or 3UVYK, mpuera c I[locranosnernme Ne9 or 19.01.2015 r.
JpyKecTBOTO € IpeocTaBuiIo Oe3yciIoBHa U HEOTMEHsieMa OaHKoBa rapaHuus B pasmep Ha 30% OoT HaeMHara 1eHa
3a IbpBaTa roAMHA. 3a BCSAKa CIe/ABalla TOAMHA OT JOroBOpa 3a HaeM, rapaHuusra € B pasmep Ha 30% or
MHAEKCHpaHaTa 3a FOMHATa LIeHa U ce BHACs 0 31 MapT Ha CbOTBETHATA TOAMHA.

- Ha 10 ¢eBpyapu 2017 romuna Ha ocHOBaHue wi. 194, am. 1, wi. 221 ot T3, un. 112 n cnexasamute ot 3ITTHK n .
21 ot ycraBa Ha JIpy’KeCTBOTO, SAHOINIHAAT COOCTBEHUK Ha KanuTaia Ha [Ipumopcko kiryd EAJ] e B3en pemenne,
KalmMTaTbT Ha APYKECTBOTO na Obae yBenudeH upe3 u3gaBane Ha 4 000 000 HOBM OOMKHOBEHW TOWMEHHH
OC3HATMYHU aKIWU OT CHINMSA KJIac KaTo JIOcera M3JaJeHUTe, KaTo BCsSKa €Ha HOBAa aKIMs € C HOMHHAJIHA

cTOMHOCT U emucHoHHa cToifHOCT 1.00 neB. Kanuranst Ha [Tpumopcko kay6 EAJL me 6bae yBenndeH, caMo ako
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OBJaT 3amMCaHd M HAMBIHO 3amiaTenu Hai-mainko 1 000 000 6post akuuu. VHBECTUIIMOHHUAT MOCPEIHUK, KOHTO

e o0CIyKBa yBEIMYSHUETO Ha KamuTalia Ha IpyxkecTBoTo € ,,[IbpBa @unancosa bpokepcka Knia” OO/,

24. JOITbJIHUTEJIHU OITIOBECTSIBAHUSI BbB BPB3KA C PET'YJIATOPHU U3UCKBAHUSI

CerinacHo 3akoHa 3a CYETOBOACTBOTO, APY’KECTBOTO CIIEABA Aa ONOBECTH HAYHMCIEHUTE 32 TOAMHATA CyMH 3a YCIYTHUTE,
MIPEAOCTABSHN OT PETUCTPUPAHUTE OANTOPH Ha npeanpustuero.Hesasucum ogurop Ha [Ipumopceko kiry6 EAJL e pyxecTtBo
3a oxuT u koHcyntauun OOJl. Bw3HarpaxaeHHeTo 3a HE3aBUCHM OJHUT Ha TOAWINHWSA (PUHAHCOB OTYET W 3a IpErie] Ha

TOJUIIHIS JOKJIAA 3a IEHHOCTTA € 5 XWIJB. PerucTpupanusiT OAUTOp HE € MPEIOCTaBsII JPYTH YCIYyTH Ha APY>KECTBOTO.

46



