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OTITIT 3A AEfrHOCTTA
HA AI,TPEKTOPA 3A BPb3KI,I C I,IHBECTI{TOPIITE
HA I4HtrYCTPI,IAJIEH XOJITI,IIIT EbJITAP}Ifl AI

[PE3 2020 TOAIIHA

YsaxaeMu Arcqnouepu,

E$erunnuara KoMyHr,rKarI[s MexAy I,IXB v HeroBr{Te r,rr{Becrr{Topu, perynaropHlrre
opranla, peryJrr4paHul- ila3ap Ha rlerrnr{ KHr.rxa, I{eurpanen .{erro3}rrap rr MeAr{r.{Te Br{HarH e 6I.rra
ocHoBHa uen B .qefinocrra BpB3Kr{ c raHBecrr,rropr{Te. Br:nnxnarara [pe3 orqerHara 2020 r. s
cBeroBeH uar{a6 ycloxueua o6cranosxa BBB Bpb3Ka c pa3rpocrpaneHl{ero ua COVID-l9 u
HanoxeuaTe orpaulrrruTeJrHr{ MepKr,r cb3AaAoxa rpyAHocru B r{3rrbJrrreur{ero na AefiHocrrre
cB6p3arru cBc 3aAlJrrremnflTa Ha ArrperTopa 3a Bpb3xa c r{HBecrlrropr{Te. 3a nepuoga na o6xrenor:o
r43BEHpeAHo rroJroxeur.re oSlrcrr na tr4ugycrpuaJreu xoJrAr,rHr Eurapru A,{ 6eure 3arBoperr 3a

BbHrtrHE [ocerrrrenl{, Karo aKiIHoHepr{Te Moxexa Aa orrrpaBrr cBoI{Te Bbrlpocll no rere$oH rI Ha

eneKTpoHnara norI1a ua ir@bulgariaholding.com. CreA oruxnara Ha qacr or orpaHI,Ir{HTeJIHLITe

MepKrr cb3Aa,qoxMe HyxHara oprar{rll3arlkrfl Ha pa6ora:ra, KorTo He Ao[ycHa Bb3[pe[sTcrBaHe
oclrqecrBflBauero Ha (pymqrarare [o Bpb3xr.r c r4xBecrl{Topl.rre. Ocrrqecre.fl,Bana 6eme
e$exrNnna:ra KoMyur,ilcaquf, r.r paBeH E HaBpeMeHeH ,uocrbrr Ha aKrlr{oHepr{Te L TIoTeHIII{tuIHIrre

aHBecrr{Topra Ha ,{pyxecrnoro Ao neo6xograrrara rrM uu$opuaqrrs. u cBoeBpeMeI{Ho 6erue
oKa3BaHo neo6xoglrruoro c:s4eficrBr{e. Kouylrr.rxaqr{rrra ce ocblrlecrB.trBartre rro roreSon, ruefi,r
,{II,t B }IHAIIBr,I,Uya,THr{ CpeIIII{ [pI{ CIIa3BaHe Ha BCI{rrKr{ TIpOTI{BOeI]IAeMITTII{H H3TICKBaHrIX.

flefinocrra npez 2020 r., KaKTo r{ npe3 noc,rreAHuTe ru{KoJrKo roAHHH, 6erue cBbp3aHa

ocHoBHo c:
o llox.urpxaue Ha eSexrunHa KoMyHr{KarIV$Ta c r4gBecr[rruoHHara o6rrnocr
o flo.uAspxaHe Ha 4o6pa nu$opurapalrocr:a geiluocrra na I4XB
o OcsrypflBane rrpoBex,{aHero 3a o6rqo cr6paNrle Ha aKqlIoHeprrre
o AAunnncrparr,rBHo o6cnyxnaHe I{ crAeficreue Ha aKIIr{oHep}ITe
. IloAuoruaraHe pa6orara Ha yrrpaBareJrHr.rre opraHl4
o IIoAArpxaHe Ha eSexrranna KoMyHr4KarIVflTaB fpynara sa I4XE.

ESertrnnna KoMyHr{Karlrrff c rrHBecruqrronrrara o6ruuocr
B IrDG BHHaru ce crapaeM Aa nogspxaMe e$exrunaa KoMyHrararlr4s c uHBecr[rropl,ITe I{

HHBecrrrq[ourrara o6qirocr Karo rlflno. 3a riac r{ e AB)ryrocoqeu o6uen na un(popuar\Hs - or IrIXB
K5M r.rHBeCTr{qr{OHHaTa O6rqnOCr u O6paruo.
3a nocruraHe rra etpex:rurua KoM).Hr,rKarIr{J{ rl3[oJr3BaxMe Karo cpe.ucrBa EHTepHer crpaHI{IIa,
cperqlr c r{HBecrr4Topr4 rr noAAbpxaHe na 4o6pra B3a}rMoornomeuu.tr c Me,(}II{Te.

IIpe: u. AeKeMBpr{ 2020 r.,{pyNecmoro uy6rNxyna o6uoneHa rr aKryrilr,r3}rpasa r.IHTepHer

crpaur{rla, Karo ce HaAflBaMe rA Ea e ygo6na }r ,qa ynecHrrBa KoM}.H}rKarIr4flTa na l4u,4yc'rpr4aJreH

xonAHHr Eurraplra A,{ c Nnnecrr.rToprare r{ BcrrrrKr4 3auuTepecoBarr}r or gefiHoctra Hlr Jr}IIIa.

flpes 2020 r., [peABr{A ycnoxneuara o6cranoma cB6p3aua c pa3rpocrpaHeur{ero Ha

COVID - 19,.{pyxecrBoro He Moxa.qa flpoBe.qe elreroAHura cu o6qa cperqa c prrrBecrr.rropr,rre,
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Ho KopnoparuBHoro pBKoBoAcrBo 6erre rra pasrronoxeHr.re 3a rruAr4BrdAyaJrHrr cpeur c

I{HBOCT}ITOpI4 IIpII HaII,IaILI9TO Ha ]IHTepeC 3a TaKIIBa, KaKTO AIICTaHUI{OHHO, TaKa I{ IIpI{CT,CTBOHO

lpr{ cla3BaHe Ha Bc}rr{Kr4 rrpoTl4Boe[r,IAeMurrHr,r MepKII.

I{uQopuaqrrsra Ba I{XE - u3rrepnareJrHa,IocrbrrHa, AocraBeHa Ha BpeMe
flpes 2020 r. [peAocraBsxMe r{3{reprlareJrua r{HibopMarIr4{ BbB $rananconure ortrerr,r r4

Aorna,Er4re 3a refinocrra (uepraogNraa un(fopuauur) *t cBoeBpeMeHHo [peAocraBn(Me
Bbrpemrrara un$op*raqnx ro rilr. 7 or Per.raueur Jt 59612014. flpegcranuxMe B cpox BcuqKr,r

lepr{oAr.rrrHr{ oTqeTr{ Ha ApyxecrBoro, r43HcKBaHr.r no 3IIIIffi r4 HopMaTr4BHHTe aKToBe rro
rrpunarauero My - [IecrMecertrrr4 r,r roAI,IUrrH orrreru (rangunu4ya;rHr,r rr KorrcoJruAupanu), xarro ra

TplrMeceqnr.r yBeAoMnorv;^ 3a Sunanconoro cncroflrrlre Ha [pyNecrnoro - HrrArrBHAyanHr4 r4

r(oHcoJrr,rAr,rpanu. Orqeu{Te }r ry6.nuunn're yBeAoMneuax 6sxa H3rorBexrr, TaKa qe Aa [peAocraBrr
Tottr{o }r AocroBepno Nn$oplra:glzrfrTa 3a ,qpyxecrBoro, KaKTo u Ea 6s4ar Ha[bJrHo ]taqeprrarerHlr
rro oruorrreul{e Ha HopMarr.rBno r{3r.rcKBalrr4Te AaHHr.r. Te 6xxa rry6maxyBaHr4 Ha r.rnTepHer
crpaHr4r{ara na I4XB BeAHara cne4 rry6mlKyBaHero raNr s 6rorerr{Ha Ha I,Ixeecrop.Bf, KOH H B@6.
B xpatru cporoBe orrrerr{Te ra uy6nr.ruu}rre yBe,qoMJreur{rr 6rxa ry6nr,rKyBaHr,r u na anrnuficxra
esux. Bcr.rKra cro6ureur-f, c BbrperrrHara rau$opuaqu, tro qr. 7 or Perrarreur Ns 59612014 /IR
releases/, eArroBpeMeuHo Ha 6rrrapcxra u aurrurficKr{ e3r.rx, 6rxa ny6nxK}tsaHr,r Ha r4rrrepHer
crpauldllara ua I,IXB BeAHara c.re4 uy6nnKyBauero r,rha s 6rorerr,rHa Ha ?Iurecrop.Ef, KOH u E@B
Lt I43npanIaIIH IIO eneKTpOHHa IIOUa Ha I{HBecTLITopH nporBI{JII,I HHTepec AA [OJryqaBaT
uu(popuaqua.

Teryruo, B olpe.qeneguTe or 3aroHa cporoBe, 6e upegocraBfir.a rH$opuautrs 3a cr6urus,
cB:bp3arru c Aefiuocrra na I,IXE r,r ApyxecrBara or lpyna:ra.

Heuperrcnaro ce cneAlr HopMarriBHara ypeg6a [o ornorlenne 4efiuocrra Ha [y6nrqur.rre
ApyxecrBa r.r pa3Kpr.{Bauero Ha rauipopuaqufl v ce cna3Bar r{oBr{Te H3HcKBaHr.rr.

OprannrupaHe rra o6rqo cr6panue Ha aKurroHeprrre IOCN
Pe,4onnoro roAr{rrrHo o6rqo cr6panr,re Ha axrlr{ouop}rre upes 2020 r. ce [poBe.{e Ha

27.08.2020 r., B paMKl,rre Ha yAbnxeur4q crc 3axoua 3a rBBbHpeIHoro [oJroxenr.re, cpoK.
flpoee4enoro OCA [pr{e KoHcoJrr{Arrpaur{Te r4 HeKorrconr{Ar4paulrre ,{oxJra.q sa,qefiHocrra, ,qornaA
Ha perr,Icrpurpanus. o.rydrop u SrnaucoBr4r orqer sa 2Al9 r., oceo6o4rr or orroBoprrocr rurenoBere

ua Hagsopuv{s. H Yuparrarenuras cBBer ga Aeftnocrra r.rM 3a 2Al9 r., rnacyBa Br3HarpaxAenr.re Ha
tIJreuoBere na HC, uz6pa perlrcrpr.rpaH oAr{rop sa 2020 r. - AOA OOA, pa3fipeAenra ue.ran6ara
Ha I,IXE za20t9 roAr.rga.

Iloxanara i.I MarepldaJlr{Te 3a cs6pauaeto 6xxa npe,qcraBeHu r TrproBcKE, perucrbp,
K@H, E<DE x 6roneuasa sa Ennecrop.Ef B 3axoHoycrauoBeurrfl cpox. Te 6rxa saasqlrrr B o$r.lca
Ha ApyxecTBoTo 3a BceKr.r aKrlr{oHep flpo.f,Br.rn HHTepec K5M Trx. crqr.rre 6xxa nydnr4KyBaHr.r I{ Ha
HHTepHer crpaaxrlara Ha ApyxecrBoro. flpororomr or 3aceAaHrdero r{a O6uo'ro cr6panue KaKTo

I{ Apyrlrre yBeAoMneHH-s BBB Bpbs(a crc ct6paHrirero ca r.r3lrparerru a o6ssoun B cpox.

Bunarn Ha pa3noJroxeHrre Ha arcrlnoHeprrre
lD(5 uog,qr,pxa KopeKTrrrir B3alrMoorrrolreHafl cbc cBoHTe axrltronepr.r Karo rur rautpoprraupa

14 oKa3Ba crgeficrnue rpu Bb3urrruarr.r Bbflpocu u upo6neur. flpes 2A2A r. ce [poBexlaxa cperrlu
IIpH Cna3Ba,:fle HA BCHTIKIT npOTr.rBOeIrr{AeMI{rrHH MepKr,r Ia Ce [pe.4oCTaBfrIIe un$opuaqas. Ha

3a[]rrBarrrrfi. Ananusarop]rre ce r.rHTepecyBaxa uafi-seqe or pr{cKoBere [pe,4 .upyxecrBara or
fpynara na ITIXB, oco6eno B cb3Azurara ce cr{Tyaqus, Ha cBr,rBane Ha r{KoHoMr4rrecrara arTl,rBrrocr r{
ga6asgHe Ha r,IKoHoMI4qecKas pacrex Karo cJreAcrBr{e Ha [peA[plreraTe MepK]r 3a orpaHr4rraBaHe Ha
pa3rlpocrpaneHr{ero ua COVID-l9, rar<ro u o'r Hn(}opMarlu{ sa AeftHocrra Ha ApyxecrBara or
fplmara lr pe3ynrarl{Te Ha I,IXE. IrlnnepecrT na gpe6uare r.ruBecrr.rropu ce 3arra3r{ oruocr.rreJrHo
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ctrrlfl, Karo rrpe3 rrpeAxoAHHTe ro,urrHu H Hafi-qecro 3aAaBaHr4Te B:bnpocr{ 6sxa oruocuo Hzttuque
Ltrrr He Ha rnac).BaHr,r AHBI{AeHTr,I, Aerro3rrrapHr4 pa3rrr,rcKr.r, H3AaBaHe Ha Ay6rnxaru Ha

Aelo3I4TapHI{ pa3lrr{cKr.r? HacJreArBaHe Ha aKrIr{H. TbproBr4J{ c aKrII{uTe, perxeHr,r, Ha rrpoBeAeHoTo

o6qo cr6pauue, pe3yJrrarrrre n 4efiuocrra Ha I4XE.
B I4XE noAAT,pxaMe go6pu B3araMoorHorrreHnr c MeAr4HTe lr Br4uarn ce or3oBaBaMe Ha

TexHr4Te 3arrr4TBaHlrr c H3qep[areJrHu orroBoprr. B naprnropcrBo c ?Insec'rop.6r, xorguHlbr ce
crpeMlr Aa crAeficrBa 3a nn$opuupaHe r{a ny6nurara 3a pa3BuTr;rero Ha 6urapcxlrtr Kalr,rraJroB

rra3ap.

KI(E AA e r{reH Ha Acoquauu.sra Ha r{HAycrpraaruprfi KalHTirJr n E:srrapufl r{ Karo raKbB
aKTHBHo fracrBa e Creera 3a pa3Br.{Tr4e Ha KarruTaroBrls na3ap n Errrapus Karo o@raqaanna
unar:tfoplra 3a cr,TpyAHr4rrecrBo MexAy opraHrr3arlur4 B o6racrra na ne6anxoeraa $unaHcoB
ce(rop.

tr'IXE erlHarn ce crpsMlr Aa 6rAe eAno o'r Haft-npo3parrur4Te H AocrbrrHu ny6.nuuuu
ApyxecrBa a Ernrapux.

AgrrunncrparrrBuo o6c.nyxn aue Ha yrrp aBareJrurrre o praurr
Ilpes 2020 roArrHa BcrarrKrfr 3aceAar{u, Ha YnparlrrerHlrs }r Hag:opHH, cbBer ca cBr,rrBaurz

crrJracHo H3r{cKBaHr,IrITa r{a 3arouoBlrre H Bbrperlrnr{ HopMr{ Ha xon.uaHra. Iloranrare c AHeBHT{rI
peA, npI{ApyXeHI4 oT MaTepHaJII{ KbM HelO Ca I{3IIparTIaHI{ B cpOK Ao BcLIIIKII 'Ileuoee. B
npaBr{rrxrrq}rre 3a pa6ora ua YC u HC u3puquo 6erue [peABr.rAeua Br3Moxrrocrra 3a rrpoBexAaHe
Ha oulafin 3ace,[aHH.tr qpe3 ay&*ro *r ru4eorou(fepeHTHa pa3roBopr.r IIpe3 sEorBerHra
KOM).HUKarIr{OHHr,r nnarsOprvru, Kor.rro rro3BorrJ{BaT u4enrlrlpuraqufl Ha r{acTuxrlr{re. IlpororoJrrrre
oT 3aceIaHH[TA CA BOAeHT.I I{ Ce CbXpaHfBaT HaAJre)r{HO.

CrAeficrswe za 4o6po KopnoparrrBrro yrpaBJrerrre
flper u:rnu{HaJrara 2020 r., KaKTo Br.rHanr Ao cera, fBI4 ocrulecrB.fiBa [oAKperra 3a

cfla3Bal{ero or ApyxrecrBoro Ea rpl4rrllrrrldre 3a go6po Kopflopar[rBlro yrpaBJrerr[e. flpyxecmoro
e flpueno Aa crra3Ba Harlraouanxxfl KoAeKc 3a Kop[oparr4Bno y[paBneHr{e, [p]rer o:r EOE, qr,rf,To

ocHoBHa qen e HacbpqaBanero r{ yrB}pxrAaBauero na nafi-4o6pure [paKTr{Kr{ n o6nacrra na
KoplopaTllBnoro yrlpaBneHl{e. KoAercrr ce rrpIanara Ha rrpr.rurlurra "crra3Bain larru o5scuflsafi". Ha
6a:a ga [pe.{craBeul{Te or IrIXE exeroAnr{ orqerr4 ,,Cna3Batrt vnu o6xcn-f,safi", ,{pyxecrBoro e

Bxlrloqeuo B I4HAeKca Ha KoM[auurrre c ,qo6po Kopfloparr,rBrro yfipaBJreure CGD( (Corporate
Governance IndeX) ra e erna or ceAeMTe KoMrrarrm{ BxJrroseHr.r B lEH.{eKca sa2020 r. B fo4umnux
$uuaucon orqer na ID(E A{ sa 2020 r. orrroBo 6eme rpeAcraBeua, Karo qacr or {oruaga sa

4efiuocrr4 ,{exnapaqru 3a KoploparrdBno )mpaBneul{e, BKJrrorrBaEa }r3rorB{H*rfi tt Eo cera O:rqe:r
"Cuaseaft ulrr4 o6scnssair". B foAnrunu.f, Snnancon orqer Ha I,IXE AI 3a 2020 r.
(ronconr,rgupan), Karo rlacr or floxnaga sa Aefiuocrra 6erue rpeAcraBera r ue(pNnaHcoBa

.ueKJlapaqfls Ha IrfXE r.r ApyxecrBara or fpynara na PD(E, ]BrorBeHa cruracro la3r{crBru{r{.rrra Ha

.ilI. 48 o:r 3arcona 3a cqeroBorcrBoro, Korro uvra 3a rlen Aa rrpeAcTaBlr orlucanr{e Ha floJl[Tr,rKr.rre Ha

fpynara sa IrIXE rro orr{omeHue Ha 4eftnocna:re, ocbr{ecrBfBaHr{ e o6nacrra Ha B}rrpocr{Te,
cBbp3aul.r cbc cnyxHTeJIr{Te, coqr{anur.r Bbrrpocn, exoJrorl{ff H oKoJrHa cpeAa, KaKTo u 6op6ara
nporr{B Kop)mllusra E rloA(yrrrrre, 3a roflr{Hara flpr.rKJrrorrBarr{a Ha 3T.12.202A r.

flpegcrasena e 1I axTyaJra3r{parra Kapra 3a oqeura Ha KoprroparrrBHoro yrrpaBneHr{e Ha

l{XE A! KbM oAr.rrupaHr{rr foArmen tfNnaucoe orqer sa2020 r.
3a 2020 r. aKllr{r,rre na I4XE or6erssaxa rroHr,rxear4e or 21,77% (cpegno rpererneua rleHa

Ha aKqHf, 2a30.12.2020 r. - 0,7900 rB., crpflMo cpeAno rrpererneua rleHa Ha aKuu, sa 30.12.2019 r.
- 1,0098 nn.). CpeaHo rrpererneuara rleua Ha axurrr,rre Ha ApyxecrBoro 3a rleru{fl orqereH rtepr,roA

2A2A r. e 0,8788 w. (1,A212 nB. cpeAHo rperernena qena za 2019 r.). OcHorr{rrre raurercu Ha

{}t"rel ria ".lEup.:exrripfi ri} iip'b?ktr} * iri{tsf{'r'r{'{'{}$}{{'r{r lr* &fXS .&J{
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.urapcrrafl Karlr.rraJroB na3ap npes 2020 r. 6eleNar cflaA KaKTo CneABa - soFIX c'Iaa or 21',23o/a',

BGBi 40 cuaa or 9,34 yo,BG TR30 crlaA or 33V/''

Eserrranna r(oMyHrrrcarlrrfl n lpyuara na IIXB
Kollyuraraql{OHl{I4rT IIpO{eC n 4effuoCrTa Bpt'3K}I c hHBeCTHTOpi{Te BKIIIOqBa u O6ueri na

vn$oprrraur" urrpl n fpynara. Effra or 3aAaall4re aa ,{Bl4 e Aa ocrrypu orITI4MarIeH noroK or

r.rusoprrlaur4fl or A:brqepHllre ApyxecrBa KbM kIXE aa [epuoAurlH ATA il BsTpeIIIHaTa ua(foprtaauux

saAefiHocTTararra.BaxHoycnoBlle3aHaBpeMeHHoToIIpeAocTaBgHeHatIyBcTBI,ITe[Hara3aIleHI4Te
Ha aKrlr{}rTe uH$opuaqu, IrbpBo or I'IXE na o6uIecrBeHOCTfa' K@H ll B@E I'I B CbIIIOTO BpeMe

rrpeAoTBpaTflBaHe Ha r43TI4rIaHeTo Ha uu$oprraaqu'I oT .ryF'ilIepHLITe ApylKecTBa e opraHId.3A\L4flTA 
',l

ni"tporu na un$oprvraqrlontrl{fl rloroK BT'Tp€ n lpyuara'

flIlePcuercrur,la ta202t
,Il,eftuocrra rro BpT*KIa c I{HBecTuTOpI{Te lqe [poAbnxl4 '4a 

6r'Ae Iraco'{eHa KbM IIOAAT'p}KaHe

Ha KOpeKTHT'rTe B3a,TMOOTHOIII.HI4fl c aKIIlIoHepI4Te I',I I4HBecTI',IqI{oHHaTa o6rqgocr I4 [OAAbpxaHe Ha

Aeftnocrra " 
auor*ar"r"ue c nafi-AO6pr.rre u c:bBpeMeIIHI'I Mex,4yHapoAHI',I IpaKTI{KI'I n o6nac'ra na

BpE3KI,I C ltI{BecTuTopI{Te

wafi,2A2l

BraAuc:rasa 3ryPena

firaperctop sa BPr:xra c
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