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[loAcHeHUA KbM MeXANHEH CbKpPaTeH KOHCONMAMPaAH
duHaHCcoB oTyeT

1. Wudopmauma 3a Mpynara

WMHBECTOP.BI' /KomnaHuATa-maiika/ e aKLUMOHEepHO APYMKEcTBO, BMNUCAHO B Teprosckua
pernctep noa Homep EWK 130277328, C Pewenue Ne474 E/26.03.2004 r. Ha KoH
[py)KecTBOTO e BNUCaHO B peructbpa Ha NybanuHuTe apyxectsa. AKLMUTE Ha ApyxKecrsoTo
Ca peructpupaHnu Ha bvarapcka poHpoea 6opca.

CepanuuieTto u agpecsT Ha ynpasnexue e B rp. Codus, Gya. Bptokcen Ne 1.

Kbm patata Ha HacToAwmA KoHconMaupaH duHaHcos oT4et Ha lpynaTa, ,UHeecTop.BM” All
NpUTEXKasa KOHTPOIHM Y4acTUA B CIEAHUTE ApYKecTBa:

» ,MHBecrop Mync” 00 — 936 aana no 10 nesa Bceku, npeactasnaBawm 70,10% ot
Kanutana Ha dpyxecteoto (2017 r.: 70,10%);
» ,UHeectop Umotu.HeT” OO/ — 1,000 aana no 1 nes Bceku, npegcrasnasawy 100% ot
Kanutana Ha [pyxecrsoto (2017 r.: 100%);
> ,MHBectop TB“ EOOA) — 500,000 gsna no 1 nes sceku, npeactasaasawy 100% ot
Kanutana Ha [lpyxecreoto (2017 r.: 100%).
» ,bpaHa Hio Aitgnac” EOO[ — 100 asna no 50 nesa sceku, npeacraBnsgawm 100% ot
Kanutana Ha [pyxecrtsorto (2017 r.: 100%).
> ,Bucwe yymuaunue no sacrpaxosaHe u ¢puHaHcn” Afl - 63 000 06MKHOBEHM NOUMEHHM
aKuuu, BCAKA C HOMMHa/NHa CTOMHOCT oT 1 niB. (eauH nes), npeacrasnasaim 90% ot
peructpupanus Kanutan Ha [pyxecrsoto (2017 r.: 90%).

2. lNMpeamert Ha geiiHocT

OcHoeHata aeiHoct Ha ,MHBecTop.BI ALl /KomnaHuata-maiika/ ce CbCTOM B passuTMe Ha
yeb-caitoBe C pasMyHa TEeMaTWKa M CneumanMsaLuua Ha MeauiHOTO CbAbpXKaHue,
npegoctasAHe Ha WHOOpmauma nog ¢opmaTta Ha HOBMHM, aHanM3M M 6asu OaHHMU,
npesfocTaBAHe Ha UHPOPMALMOHHW, PEKNAMHU U APYIU MHTEPHET YCAYTW; NPOU3BOACTBO U
PasnpocTpaHeHue Ha TenesnsnoHHa nporpama Bulgaria On Air, paguonporpamara Ha paguo
Bulgaria On Air u Anda paguo n cnucanuara Bulgaria On Air The Inflight Magazine, Go On Air
»Investor Digest” u,,bonrapua nyresogurens”.

OcHosHaTa aeiHoct Ha ,UHBectop Mync” OO/ e cb3gaBaHe, ynpassieHne U pasBuUTUE Ha
yeb-cTpaHuum ¢ MegMuMHCKa TemaTuKa, Cb3gasaHe Ha copTyepHU NPOAYKTH, peKknama u
CAE/IKU C MHTeNeKTYanHa coBCTBEHOCT.

OcHosHaTta aenHocT Ha ,UHBecTop Mmotu.HeT” 00/, e Cb3gasaHe, ynpas/ieHne U pasBuTue
Ha yeb-CTpaHuum ¢ TeMaTuKa, CBbp3aHa C Nasapa Ha HeABMKMUMM UMOTH.

OcHosHaTa gelHocT Ha ,MuBecTop TB“ EQO/ e Cb34aBaHe U PasnpocTpaHeHMe Ha Pagmo K
TENeBU3NOHHM nporpamu, obpaboteaHe U npogaxba Ha MFPanU M LOKYMEHTANHM bdbunmu,
UHBECTULIMOHHO-NPON3BOACTBEHA  feiHOCT B  obnactta  Ha  TeneKoMyHMKauuuTe,
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NPOEKTUPaHe, W3rpaxAaaHe, NOAAPBKKA M eKcnioatauua Ha KabenHu TeneBU3MOHHU
MPEXMU.

OcHosHata peiHoct Ha ,BpaHa Hio Aiauac” EOOL e KOMMCMOHHA M NOCpeaHUYecKa
AEUHOCT MpU NPeaoCTaBAHETO Ha PEKNAMHW YCAYrM OT M3KAIOYUTENHO pasHoobpaseH
XapaKTep; TbpProBCKO — MMNpPEecapcKa AeiHOCT; OpraHU3MpaHe U NPoBeXaaHe Ha KOHKYpCU U
APYT BUA, NPpeacTaBuTeNiHM obuwecTBeHn cbbUTUA; MapKETUHIOBA M KOHCYATAHTCKa AeMHOCT;
npeAcTaBAHe Ha TbProBCKU MapKMu.

»BuCle yunnuwe no sactpaxosaHe U ¢uHaHcU” Afl, KOETO € yupeauTen M ynpaMHABa
KOHTPOA BbPXY Buclwe yunnmile no 3actpaxoBaHe u ¢puHaHcu (BY3®). BY3®D e ocHOBaHO ¢
PeweHue Ha 39-to HC ot 25.07.2002 r. KaTo 4aCTHO CreuManMsUpaHo BUCLIE YYMAULLE,
KoeTo ofyyaBa CTyAeHTM B 6akanaBbpCKa, MaruCTbpCKa W JOKTOPCKA CTEMEeHM no
CNeuranHocTh ot NpodecoHaNHOTO HanpasaeHue "UKkoHomuKa".

lpynata UHeectop.Bl A/l ce passuBa nog KopnopaTtueHua 6paHg, ,MHeectop Meaua Mpyn”

3. Kanuran u ynpasnenue

KomnaHusaTa-maiika e ¢ gycreneHHa cuctema Ha ynpasneHue, cbCToawa ce ot Haasopew
CbBeT U YnpaBuTeneH cbBerT.

HapsopeH cueeT: HukonuHa Lumutposa , SlioGomup Jlekos wu Bpang WUusect EOOL,
ENK201138038.

YnpasuteneH coset: Buktopus Mutkoss, Meoprv Bucepuncku, Hatanus Mauvesa n CeetnaHa
dypHagKuesa.

bpoaT Ha nepcoHana 8 MpynaTa kbm 30 oHK 2018 r. e 455 Aunua.

KpaitHuar cobcteenmk Ha Mpynata WHsectop.Br A e ,XONAUHT BAPHA” Afl, ApysKecTeo
PErucTpMpaHo 8 bbarapus, YMUTO MHCTPYMEHTU Ha COBCTBEHWA KanwuTan ce TbprysaT Ha
Bvarapcka ¢oHgoBa 6opca.

4. OcHOBa 3a M3roTBAHE Ha KOHCONUAUPaHUA GUHAHCOBUA OTYET

To3n mMeXaMHeH CbKpaTeH KOHCONMAMPaH GUHAHCOB OTYET 3a Mepuoa, OT LWeCT Meceua Ao
30 oHM 2018 roguHa e u3rotBeH B cboteetcteue ¢ MCC 34 ,MeXAuHHO $uHaHcoBo
ot4yutaHe”. Toi He CbabpXKa UANaTa MHGOPMaLMA, KOATO Ce M3UCKBA 33 U3FrOTBAHE Ha MbAHM
FOAMWHA  QUHIHCOBM OTYETU CbINAcHO MeXAyHapogHUTE CTaHAapTU 33 (GUHAHCOBO
ot4yutaHe (MC®O) 1 cneaga aa ce yete 3aeaHo ¢ MoguLWIHMA KoHconuaupaH $MHaHCOB OTYeT
Ha Tpynata kbm 31 pekemspu 2017 roauHa, W3rOTBEH B CbOTBETCTBUE C MC®O,

pa3spaboteHu u nybaukysaHu ot Cbeeta no MEXAYHApoAHU cYeToBOAHMU ctaHgapTm (CMCC)
“ npuetun ot EBponeiickma cbios (EC).

KoHconmanpanuat pmHaHcos oTyeT e cbeTaseH B 6bArapcku neea, KOeTo e byHKUMOHanHaTa
BasnyTa Ha l'pynara. Bcudku cymu ca npeactasequ B xuasgm nesa (‘000 ng.) (BkaouMTENHO
CpasHuTeNHaTta uHpopmaums 3a 2017 r.), 0OCBEH aKo He e NoCoYeHo apyro.

ROHCONMAMPaHUAT PHAHCOB OTYET e CbCTaBeH NpM CMasBaHe Ha NPUHLMNG Ha AeiicTBaLo
npeanpusaTtue.

Kem natata Ha u3roTeAHe Ha HACTOALMA MEMAMHEH KOHCOAMAWPAH $uHaHCcOB oTyer
PBLKOBOACTBOTO € HanpaBuAO MNpeLeHKa Ha cnocobHocTTa Ha Mpynarta Aa NPoAbAXKM CBOATa
AEUHOCT KaTo JeiicTBawo npeanpuaTMe Ha 6a3a Ha HaAW4HaTa uHbopmauma 3a
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npeasuaumoto bvaewe. Cnen uM3BbpLIEHWA Nperied Ha AeWHOCTTa Ha ApyKecTsata oT
Fpynata pbKOBOACTBOTO O4YaKBa, Ye Te MMaT AOCTAaTbYHO (UHAHCOBM pecypcy, 3a Aa
MPOAB/HKAT onepaTuBHaTa CU AerHOCT B 6am3ko Bbaelle M nNpoab/Kasa Aa npuaara
NPUHLMNA 33 4eHCTBALLO NPEANPUATME NPY U3rOTBAHETO Ha PUHAHCOBUA OTYET.

5. ColiecTBeHN CHETOBOAHM NONIMTUKM U TPOMEHU Npes nepuoaa

B npeacraBeHus MemAMHEH CbKpaTeH KOHCOAMAMPaAH (MHAHCOB OTYET 3a nepuoaa,
npukntoysaly Ha 30 toHn 2018 roguHa ca cnefBaHU CblUMTE CHETOBOAHM MOMUTUKU U

METOAM Ha W34YUCNEeHWEe, KaKTOo NpU nocneaHvute roauvlliHu KOHCONUOUpPaHU d)MHBHCOBM
oT4eTun.

MpKn M3roTBAHETO Ha HACTOAWMA MEXAUHEH CbKPaTeH KOHCOAMAUPaH GUHAHCOB OTYET ca
W3N0/3BaHN CYETOBOAHW OLEHKM U [onyckaHuA. Bbnpeku, ye Te ca b6asupaHu Ha
MHOOPMaLMA, NpeaocTaBeHa Ha PHKOBOACTBOTO KbM faTaTa Ha M3roTAHe Ha GUHAHCOBUA
OTYeT, peasiH1Te pesy/TaT MOraT fia ce pas/iM4yasar OT HanNpPaBeHUTe OLEHKN U AOMNYCKaHWS.

6. YnpaBneHue Ha pUcKa OTHOCHO PUHAHCOBUTE UHCTPYMEHTH

pynata e u3noxeHa Ha pas/MYHK BMAOBE PUCKOBE MO OTHOWEHWE Ha GUHAHCOBUTE CM
WHCTPYMEHTU. Haii-3Haummmrte ¢GMHaHCOBM PUCKOBE, Ha KOMTO e u3noxeHa [pynaTa ca
NasapeH PUCK, KpeAMUTEH PUCK U IMKBUAEH PUCK.

MeXAUHHUAT CbKpaTeH KOHCONMAMPaH GUHAHCOB OTYET He BKAIOYBA LAnaTa nHpopmauma
OTHOCHO YNpaB/eMHETO Ha PUCKa W ONOBECTABAHWUATA, U3UCKBAHM MPU M3rOTBAHETO Ha
roAMWHN GUHAHCOBM OTYETU, M CNefBa Aa ce yeTe 3aefHo ¢ [oAMLIHMA KOHconuaupax
¢uHaHcoB oTyeT Ha pynata kbm 31 gekemspu 2017 roguHa. He e umano NpPoOmMeHU B
NO/IMTUKATA Ha ynpaB/ieHne Ha PUCKA OTHOCHO GPUHAHCOBUTE UHCTPYMEHTU Npe3 nepuoja.

Llennte u nonnTukMTe 3a ynpasneHWe Ha KanuTana, KPeAUTEH PUCK W NIMKBUAEH PUCK ca
onucaHu B nocneaHua NoguLeH KoHconuaMpaH GUHAHCOB OTYeET.

PbKOBOACTBOTO cMATa, Ye MpynaTta e Ao6pe NO3ULMOHMUPAHa B HACTOALLUTE MKOHOMUYECKM
ycnosus. ®aKkTopuTe, KOUTO AONPUHACAT 338 CUAHATA NO3ULMSA Ca:
® Ha/mM4me Ha CKNIoYeHU AOroBOPM C YaCT OT BOAELLUTE PEKIAMHU areHLUM B CTpaHaTa
¥ AOrOBOPEHU HETHU 0Bemu peknamHu YCyru Ha roauiiHa 6asa;
® Hajauuue Ha 3HauuTeneH PUHAHCOB pecypc, KOWTO OCUTypABa CMOKOIHO nocpellaHe
Ha 334 b/HKEHUAT];
® OCHOBHMTE KAMEHTM HEe Ca MManu QUHAHCOBW 3aTPyOHEHWA M OLEHKaTa Ha
CbOMpPaeMoCTTa Ha THProBCKUTE B3@MaHMWA € CPaBHUTENHO 406pa.

7. Ce30HHOCT M UMKAUYHOCT Ha MEXAUHHUTE onepauyumn

Kato uano peknamuute ycayru, ocbluecteasaHm oT pynaTa He ca 0BEKT Ha 3HaYUTEHM
Ce30HHM KonebaHws. MpakTMKaTa NoKassa, Ye MMa Cnag Ha ayaUTOPUUTE U NpeaiaraHuTe
PEKNaMHM NakeTu npes NeTHUTe MECeLM M CbOTBETHO NOBULLABAHE Ha TLPCEHETO OT CTpaHa
Ha peKknamogarenuTe Npes eceHTa M Kpas Ha roguHara.
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8. HemarepuanHu akTusmu

Hemarepunantu aktuem Ha [pynaTta BK/IIOMBaT NPaBa Bbpxy COBCTBEHOCT BbPXY UHTEPHET-
CalNToBE M aBTOPCKM NPaBa BbpXy CbAbPMaHMETO v BasaTa AaHHM Ha CaTOBETE, KAaKTO U
nporpamHu NpoaykTU. banaHcosuTe CTOMHOCTU 33 NPEACTABEHUTE OTYETHU NEPUOAM MOraT
Aa bvaart aHanu3npaHK, KakTo cneasa:

Aetopckn Mporpamuu  fluueHsu [fpyrunpasa Bubano-  Pasxopw 3a O6wpo
npasa  NPOAYKTM 3a paguo M BBPXY TedeH npugobusa-
TenesusMAa cobcTBeHOCT doHg He Ha HMOA
‘000 ne. ‘000 ns.. ‘000 ne ‘000ne ‘000 ne ‘000 ne. ‘000 nB..
BpytHa 6anaHcoea cToliHocT
Canpo kbm 1 AHyapu 2018 r, 12984 922 3981 99 101 52 18139
Hosonpnaobutu aktuen 330 - - - - 2 332
TpaHcdepu 54 - - - - (54) -
Canpo Kbm 30 1oHK 2018 r. 13 368 922 3981 99 101 - 18471
AmopTi3auma u obesyeHka
Canao Kbm 1 anyapu 2018 r. (32) (855) - (90) - - (977)
AmopTH3aLma - (24) - - - - (24)
Cango Kom 30 toHK 2018 1. (32) (880) - (90) - - (1002)
BanaHcoBa CTOWHOCT Kbm
30 toHu 2018 r. 13336 42 3981 9 101 - 17469
Astopckn TMporpamuu Nuuenan JOdpyrnnpasa Bubnvo-  Pasxogu 3a 0O6wo
npaea NPOAYKTH 32a paguomM BBpXy TeyeH HPHADGHBB-
TenesuauAa cobcTeeHoCT ¢oHg He Ha HMAA
‘000 ns. ‘000 ne. ‘000 ne ‘000 a8 ‘000 ne ‘000 ne. ‘000 ne,
BpyTtHa 6anaHcoBa cToiHocT
Cango Kkbm 1 aHyapw 2017 r. 12 225 913 3973 99 - 49 17 259
Hosonpuaobutu akTueu 687 9 1 - 101 69 867
Tpaxcdepu 66 - - - (66) -
YBenuHue oT npeoueHKka 6 7 13
Cango kbm 31 pekemspu 2017 r., 12984 922 3981 99 101 52 18139
AmopTusauma v obesueHKa
Cango kbm 1 AHyapw 2017 r. (32) (797) - (90) - - (919)
AMOpTM3aumA - (58) - - - - (58)
Canpo kbm 31 gexemspm 2017 r. (32) (855) - (90) - - (977)
BanaHcoBa CTOMHOCT KbM
31 pexkemspu 2017 r. 12 952 67 3981 9 101 52 17162

banaHcoBaTta cTOMHOCT Ha HemaTepuanHUTE aKTUBM, 3aN0MeHM Kato obesneyeHue Ha

33Ab/IKEHMA NO A0roBOpPU 33 GUHAHCOB AM3UHT e B pasmep Ha 12 xun.ne. (2017 r.: 14
XWn.ne.)

9. MawuHu u cbopbKeHus

MawuHuTe 1 cbopbkeHusTa Ha MpynaTa BKNOUBAT 063aBexaaHe, CbpPBbLPHO 06OpyABaHe,

KOMMNIOTbPHA TeXHUKA M TPaHCMOPTHW cpeAacTsa. BanaHcosata CTOWHOCT MOXe A3 Gbae
aHa/M3upaHa, KakTo cnepsa:
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BpyTHa 6anaHcoea cToiiHocT
Canpo Kem 1 anyapu 2018 .
Hosonpugobutu aktnem
TpaHchepu

Cango kbm 30 10HKM 2018 .

AmopTtusauma

Cango kbm 1 anyapw 2018 .
AmopTusauma

Canno kem 30 toHK 2018 1.
BanaHcoBa cTORHOCT Kbm
30 woHKn 2018 .

BpyTHa 6anaHcoBa croiHoCT
Cango Kkbm 1 AaHyapu 2017 .
Hosonpuaobutu aktan
OTnUCcaHu akTMBK

Canpo kbm 31 gekemspn
2017 r.

AmopTusayua

Cango kbm 1 AaHyapwm 2017 .
AmMopTusauua

OTNMCaHM akTUMBH

Cango Kbm 31 aekemspu
2017 r.

banaHcoBa cTOMHOCT Kbm

10
[MoscHeHUA Kbm MeX/ArHeH CbKpaTeH KOHCOo naunpaH d)MHaHCOBMFE oTyer
3emn Crpaauw Ob63asempa Mawunun y, TpaHcno  fApyrn Pasxoau Obwo
HEU CLOPBLMEHHUA M PTHH AMA 3a
obopyasaH KOMMIOTbPHa cpeacTBa npyuaobu
e TEXHMKA BaHe Ha
AMA
‘000 ‘000 ns. ‘000 ne. ‘000 ns. ‘000nB. ‘000nB. ‘000nB. ‘000 5B.
nB,
94 3444 2944 4604 247 22 13 11 368
1 34 12 47
25 (25) -
94 3444 2945 4 663 247 22 - 11 415
- (42) {1569) (4 196) {151) (8) - { 5966)
(88) (60) {257) (25) (2) (432)
- {130) {1 509) (4 453) {176) {10) - (6 182)
94 3314 1316 210 71 12 - 5017
3ema Crpagn O63asempa MawwnHn u, TpaHcno Apyru  Pasxogu 06wo
HEM CHOPDLMEHMA M PTHH AMA 3a
obopyasaH HOMNIOTbPHa cpepacTea npnaobu
e TEXHWKa BaHe Ha
OMA
‘000 ‘000 ns. ‘000 ne. ‘000n8. ‘000nB. ‘000nB. ‘000nB. ‘000 ns.
nB.
- - 2844 4415 139 19 - 7417
94 3444 100 189 120 3 13 3963
- 2 - - (12) = (12)
94 3444 2944 4604 247 22 13 11 368
- - {1058) {3 963) {139) (5) - {5165)
- (42) (511) (233) (24) (3) - (813)
5 % - 12 - - 12
- (42) (1 569) (4 196) {151) (8) - (5966)
94 3402 1375 408 96 14 13 5402

31 pexkemepu 2017 r.

Bcuukm pasxoaw 3a amopTM3auma ca BKAIOYEHW B OT4ETa 3a Nevanbata uau 3arybata Ha pes
»Pasxoau 3a amopTusauma u obesueHKa Ha HedUHAHCOBM aKTUBI .

banaHcoBaTa CTOMHOCT Ha MAWMHUTE U CLOPBKEHUATA, 3a/IOKEHNU KaTo 06e3nevyeHmus Ha
33B/IKEHNA N0 J0roBOPM 33 GUHAHCOB NIU3MHT € B pa3mep Ha 734 xun.ne. (2017 r.: 976

X1n.ng. )

10. Nusumnr

10.1. ®uHAHCOB M3UHT KATO IMIUHTONONYYATEN

pynata e npuaobuna TenesnsnoHHa TexHUKa U 06opyaBaHe NPU YCIOBUATA Ha GUHAHCOB
NM3UHT. HeTHata 6anaHCoBa CTOMHOCT Ha aKTUBUTE, NPUAOBUTY NO A0rOBOPY 33 GUHAHCOB
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JMBUHT, Bb3/M3a Ha 746 xun.ne. AKTUBUTE Ce BKAOYeHM B rpynu “Ob3asexpaHe u
obopyasaHe” ot ,MawuHu u cbopberuns” (MoscHeHune 9) u ,Mporpamim npoaykTn” or

»Hematepuanuu aktuemn“(MoacHeHue 8).

3aib/IKEHUATA 33 PUHAHCOB NIM3MHI Ca 06E3NEeYeHN OT CbOTBETHUTE aKTUBM, NPUAOBUTM
npu ycnosuATa Ha GUHAHCOB U3UHT.

Bbaewmte MUHUMA/THU IM3MHIOBU NAALLAHWA B KPas Ha OTYETHUA Nepuog, Ca NpeacTaseHu
KaKTo cnegsa:

ObAXUMU MUHUMANHW IN3UHTOBM naawaHuna

Do 1 Orlpo5 O6wo
roguHa roAuHK
‘000 ns. ‘000 ne. ‘000 nB.
30 oM 2018 1.
JInzunHrosu nnawaHus 201 533 734
AuckoHTupaHe (12) (21) (33)
HeTtHa HacToAwa croiHoCT 189 512 701

AbHUMU MUHUMANHKW IM3UHTOBU nnawaHuAa

Ao 1 Orlpgo5 O6wo
roguHa roguHu
‘000 nB. ‘000 ns. ‘000 ns.
31 pekemepmn 2017 r.
JTM3uHroeu nnawaHua 338 541 879
JuckoHTUpaHe (28) (21) (49)
HeTtHa HacToAwWaA cToiiHOCT 310 520 830

/nsuHrosute AOroBOpM BKAOYBAT OUKCMPAHW AMBMHIOBM MAAWAHWA M ONUMA 33
3aKynyBaHe B KpaA Ha 5-TaTa roAguHa OT CPOKa Ha AM3WHra. JI3MHrosBWTe A0roBOpM Ca
HEOTMEHAEMM, HO HE CbAbPKAT APYrU OrpaHUYEHUA.

10.2. OnepartvBeH NN3UHT KaTo IM3UHrONOAYYaTEN

KaTto onepatuseH nuauHr, Mpynata otynta 4OroBOPU 3a HaeM, KaTo GbaelmuTe MUHUMANHU
NAaLaHWA No AOroBopyM 3a onepaTMeeH AM3MHI Ha Ipynata ca npeacTaBeHu, KakTo cieaBa:

ObKUMU MUHUMANHU TU3UHIOBU naalwaHuAa

Jo1 Orlpo5 Hap 5 O6uio
roguHa roaviHu rogvuHu
‘000 nB.. ‘000 ns.. ‘000 ns.. ‘000 ns.
Kbm 30 1oHm 2018 1. 150 96 - 246

Kbm 31 gekemepu 2017 r. 160 105 “ 265
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11. ®uHaHcoBM aKTUBY

CymuTe, NpusHaTM B OTYeTa 3a GUHAHCOBOTO CHCTOAHME, CE OTHACAT KbM CAEAHWUTE KaTeropuwu
AbATOCPOYHU U KPATKOCPOYHU GUHAHCOBU AKTUBMK:

30oHM 31 gekemspm

2018 2017
‘000 ns. ‘000 ne.

AbarocpovHu GUHaHCOBU aKTUBM:
- Aanoso yyactue B Kuit megua 001 4 4
ObnrocpoyHu $UHAHCOBM aKTUBU 4 4

KpaTkocpoyHu duHaHCOBM aKTUBM:

®rHAHCOBK aKTUBM Ha Pa3noaoKeHue 3a npoaaxba:

- LleHHU KHMKa 7 003 7003
PUHAHCOBM aKTUBM, AbPKAHU 3a ThpryBaHe (OTYMTAHU NO

CnpaBea/iMBa CTOMHOCT B Neyanbarta uau sarybara):

- [1AN0BE B KONEKTUBHWU MHBECTULIMOHHU CXEMU 3205 4132

KpeanTtu u B3eMaHunn

- BaeMaHMsa No NpegocTaBeHn TbpProBCKU 3aeMu, BKA. JIMXBY 321 364
10529 11 499

KpaTtkocpouHute ¢uHaHCOBM aKTUBM B AANABE B KONEKTMBHM MHBECTULMOHHU CXEMM Ca
OUEHEHM NO cnpasej/vMBa CTOMHOCT, onpedeneHa Ha 6a3ata Ha nyb6AMKYBaHM LeHU 3a
obpaTHO M3KynyBaHe Ha JANOBETE KbM AaTaTa Ha pUHAHCOBUA OTYET.

Ipynata e npefoCTaBMna KPaTKOCPOYHW THPrOBCKW 3aeMM € FOAULIHA IMXBA B pasmep Ha 5%
1 CPOK Ha noracAsaHe go 31.12.2018 r.

Meyanbute n sarybute ca npusHatM B oTyeta 3a nevanbata uam 3arybata U APyrus
BceobxsaTeH Aoxog Ha peg , PuHaHcosm pasxoaun” v pes ,OuHaHCcoBU npuxoau”.

12. ToproBcku B3emaHUa U gpyru BsemaHma

300HM 31 gekemspu

2018 2017

‘000 ns. ‘000 ne.

TbproBCKU B3eMaHUs, HETHO 4118 3700
BsemaHuAa no gonbAHUTENAHW NapUYHU BHOCKK a7 a7
CbaebHU 1 NPUCBAEHWU B3EMaHUA 30 30
Jebutopcku pasyeTtu 32 40
Apyr1 B3emaHua U asaHcK 14 175 14 175
®uHaHCOBYM aKTUBYU 18 402 17 992
MpepgnnateHun pasxoam 787 866
MNpepocTaseHU aBaHCK 128 121
AaHbyHK B3eMaHWA (c M3KNIOYeHUe Ha AaHbLYM BLPXY A0X0A3) 3 30
MpegocTaseHu rapaHumm 3 1
HeduHaHcoBu akTUBM 921 1018

Apyru B3emaHua 19 323 19010
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Tbprosckute B3emaHua Ha [pynata Ca KPaTKOCPOYHM U Ca CBbP3aHM C B3eMaHUATa OT
NPOAAXKOM Ha PEKNAMHM YCaYTM, He ca IMXBOHOCHU M 0BMKHOBEHO ca ¢ 30-4HEeBEH CPOK Ha
noracAsaHe. HetHata 6anaHcoBa CTOMHOCT Ha THPrOBCKATE B3eMaHMA Ce NpUema 3a
pasymHa npubansutenHa oueHKa Ha cnpaseannsata UM CTOMHOCT.

Bcuuku Tbproscku B3emanuna Ha pynata ca nperaegaHn 0THOCHO MHAMKALMM 33 06e3LeHKa.
Mpes oT4eTHMA Neprog HAMa U3MeHeHue B 06e3LeHKaTa Ha TbProBCKUTE B3EMaHUA.

peannateHnTe pasxogu KbM Kpas Ha OTYETHWA nepuop, NpeacTaBAABaT CRAHOYEHM
GapTtepHu forosopu 3a pekniama, KOUTO e GbAaT NPU3HaTH B CAEABALLM OTYETHN NEPUOAY,
KaKTO U npeannaTeHn aboTameHTHU TaKeu 3a cneaBall, Nepuog,

13. AKunoHepeH KanuTan

Kbm paTata Ha oT4eTa, ApYKECTBOTO € C PEruCTPUPaHUAT aKLMOHEPEH KanuTtan, KoWTo ce
cbCTom 0T 3 188 242 6pon 06MKHOBEHM aKLMKM C HOMUHANHA CTOMHOCT 1 NB. 33 BCAKA. BCUUKM
aKuK Ca OT eAMH U CbllM KNAC M NPefoCTaBAT eIHAKBM NPaBa Ha aKLMOHepuUTe - NPaBo Ha
efinH rnac 8 O6WoTo cbbpaHue Ha akuMoHepuTe Ha [lpy»KecTBoTo, NPaBo Ha Nosy4YaBaHe Ha
ANBUAEHTU U NPaBO Ha IMKBUAALMOHEH OAN.

CnMCBKBT Ha OCHOBHUTE aKLUMOHEPM Ha [pyKecTBOTO CbOTBETHO KbM 30 toHu 2017 r.u 31
Aekemepu 2017 r. e npeAcTaBeH, KaKTo cneasa:

30 1oHu 30toHn 31 pekemsBpu 31 pexkemspu
2018 2018 2017 2017
Bpoii akuuu % Bpoit akuuu %
MCAT KEMBbA EAL 2 777 907 58,09 2 966 357 62,03
UKE AL 475 900 9,95 296 100 6,19
Opyru uusecturopwu,
npuTexasawm nog,
5% OT KanuTana 1528 555 31,96 1519 905 31,78
HeteH 6poii akuum 4782 362 100,00 4782 362 100,00
14. KpatkocpouHu 3aemu U gpyru GUHaAHCOBM NacuBU
3aemuTe BKNIOYBAT CegHNUTe GUHAHCOBM NacUeu:
Abarocpoyvuu KparkocpouHu
30 1oHM 31 pekemBpu 30 1oHH 31 pexemspu
2018 2017 2018 2017
‘000 ne. ‘000 nB. ‘000 ns. ‘000 ns.
DUHAHCOBM NacuBK, OTYUTAHM
Nno amopTU3UPaHa CTOUHOCT:
Tbproscku u BaHKOBM 3aemHK 620 567 565 668
06uio0 6anaHcoBa cToiiHoCT 620 567 565 668

Bcuukm 3aemu ca geHOMUHUpPaHK B BbArapcku nesa.

Fpynata uma 3afb/keHUA MO NOAYYEHU ABATOCPO4HN W KPATKOCPOUHM 33EMU OT Apyru TbProBCKu

APYXeCTBa NP1 NasapHU AMXBEHU PABHULLA, KaKTO Cneasa:

22 Xun. NB. C KpaeH CpoK 3a noracssaHe A0 31.12.2019r..;

ABNTOCPOHEH THPrOBCKM 3aeM B pasmep Ha 70 Xua. f1B. , B T.4. Ab/KUMa IMXBA B pasmep Ha
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- AbAroCpOYHO 3a4bNXKEHUE NO AOroBOP 33 Uecua B pazmep Ha 299 xun. A8., B TOBa YMCAO
HauyucneHa sMxea 3a nepuoja B pasmep Ha 13 xun. nB., € AOroBOPEH CPOK Ha noracAsaHe A0
12.06.2020r.

- 6aHkoB o8bpAPadT ¢ foroBopeH AMmMuT 300 XUA. N1B. U YCBOEHA CyMa KbM AaTaTa Ha oT4yeTa B
pasmep Ha 251 xun. nB. KpalHUAT CPOK Ha OKOHYATENHO M3abmKasaHe e Ao 20.11.2019 r., KaTo
[OroBOPEeHNAT AIMXBEH MPOLEHT KbM JaTaTa Ha CKNoYBaHe B pa3smep Ha 4,5% Ha roguwiHa Hasa.
3aembT e o6e3neqeH c ocobeH 3a010r Ha HETEKYLUM aKTMBM Ha APYXKECTBOTO, NOAYYMO 3aema.

- 6aHKoB 0BBLPAPadT C AOrOBOPEH NMMWT M YCBOEHA Cyma B pasmep Ha 558 xun. nB., ¢
A0rosBopeH CpoK Ha noracAsaHe 40 31.12.2018 r., U 4OroBOPEH NMXBEH MPOLEHT B pasmep Ha 5% Ha
roauviiHa 6asa. 3aembT e obesneyeH ¢ 0COBEH 3an0r Ha B3EMaHWUATA Ha APYKECTBOTO, nony4yuno
3aema.

- JIUXBU NO TbProBCKKW 32eM B Pasmep Ha 7 Xun.ns.

15.Bb3HarparmgeHun Ha nepcoHana
15.1 Pa3xopau 3a nepcoHana

Pa3sxoguTe 3a Bb3HarpaxKaeHua Ha nepcoHana B [pynarta BKAKOYBAT:

3a 6 meceuya 3a 6 meceua

KbM KbM

30 toHn 2018 30 oHK 2017

‘000 nB.. ‘000 ns.

Pa3xoau 3a 3annaty U obeswereHna coraacHo KT (4 165) (3 232)
Pa3xoau 3a KoMnecupyemu OTNYCKU U OCUrYPOBKU - =
Pa3xoau 3a counanHu ocUrypoBKu (697) (557)
Pa3xoau 3a nepcoHana (4 862) (3 789)

15.2 3aab3KeHUA KbM NepCcoHana u OCUrypuTesHU NPeanpUATHA

3a4b/KEeHNA KbM NepcoHana, NPU3HaTU B OTYETa 33 GUHAHCOBOTO CLCTOAHUE, Ce CbCTOAT OT
cnepHuUTe cymu:

300 31 pekemBpu

2018 2017
‘000 nB. ‘000 nB.

Tekywiu:
3ab/KEeHUA KbM NepcoHana 3a Bb3HarpaxaeHus 678 620
MNnaHose c gepuHUpaHU foxoam 7 7
Apyrv KpaTKOCPOUHM 33AbMKEHUA KbM NEepcoHana 204 216
334b/IKEHUA KbM OCUTYPUTENHU NPeanpPUATUs 546 380
Tekyuwu 3aa4bMKEHUA KbM NepcoHana 1435 1223

Tekywute 33Ab/HKEHUA KbM NepcoHana MNpPeACTaBAABaT 3adb/KeHuATa 3a TPYAOBM

Bb3HarpaX<JeHus KbM Kpas Ha OTYETHWA Nnepuog, - 30 I0HU, KOWUTO ca ypesaeHu Ao JaTaTa Ha
u3gaBaHe Ha oTyeTa.

Apyrv KpaTKOCPOUHM 334bAKEHMA KbM MEPCOHaNa Bb3HMKBAT [NaBHO BbB BPb3KA C
HaTPyNaHW HeM3NON3BaHU OTNYCKM B KPas Ha OTYETHUA Nepuoa.



Wusectop.Blr AL,

[NOACHEHUA KbM MEXANHEH CbKPaTeH KOHCOAMANUPaH GUHAHCOBUS OTYET
30 woHn 2018 .

16. Tbproscku 1 gpyru 3agbaKeHUn

15

30oHu 31 gekemBpu
2018 2017
‘000 ns. ‘000 ns.

TeKkywu:
ToproBcKkM 3a4bAMKeHUA 3580 2328
3a4bKEHNA KbM A0BEpUTENN 4 4
3a4bKeHUA 33 HRYCTOMKK 220 220
Opyrv 3apbameHus 1187 1520
duHaHcoBu nacusun 4991 4072
®PurHaHCHMpaHuA 34 319
Mpuxogu 3a bvaewm nepnogu 726 534
MonyyeHu aBaHCKU OT KAMEHTHU 146 66
JaHbyHU 3a0bMKeHUA 424 511
HauncneHu pasxoau v a4pyru 3agbmKeHua 147 243
HeduHaHcoBu nacusm 1477 1673
TeKylu TbProBCKU U ApYru 3aAbAXKeHUa 6 468 5745

HeTHata 6anaHcoBa CTOMHOCT Ha TEKYLLMTE THPrOBCKM M APYTY 3aJb/IKEHUA Ce NpUema 3a

pasymHa npubansnTenHa oueHKa Ha cnpaseanusata MM CTOMHOCT.

17. Aoxopg Ha akuuAa

OCHOBHMAT A0XO0A4 Ha aKUMA € U3UMC/IEH, KaTo 33 YMCAWUTEN € M3NON3BaHa HeTHaTa neyanba,

noAnexala Ha pasnpegeneHue Mexay akuuoHepure Ha pynara.

CpeagHo npeterneHUAT 6poit aKuuW, W3NON3BaH 33 M3YMCAABAHETO HA OCHOBHUA
poxon/(saryba) Ha akuuA, KaKTO M HeTHaTa neyanBa, nogiexala Ha pasnpegencHue

MEXAY NpUTeaTeMTe Ha 06MKHOBEHM aKUMM e NPeACTaBeH KaKkTo cneasa:

3a 6 meceua 3a 6 meceua

Kbm KbMm

30 1oHu 2018 30 toHm 2017

Meuanba(saryba), nognexalla Ha pasnpegeneHue (s /1s.) (3 798 000) (3 455 000)
CpeaHo npeterneH 6poit akuum 4782 362 3188 242
OcHoBeH goxop(3sary6a) Ha akums (B nB. 3a akumA) (0,79) (1,08)

18. Caenku cbe cBbpP3aHu amua

CebpsaHuTe /Mua Ha lpynata BKAlOYBaT COBCTBEHMUMTE, APYMecTBa nog, o6l KOHTPOS,

KaKTO W KNKOYOB yNPaB/IEHCKWM NepcoHan.

AKO He e M3PMYHO YNOMEHATO, TPaH3aKUMMUTE CbC CBBP3aHM LA He Ca M3BbLPLUBAHM NpU
CNeunanHn ycnosma 1 He ca NpeaocTaBaHM MAM NONYYABaHW HUKAKBU rapaHLmK.
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18.1. Cpenkwu cbc cobeTBeHULUTE

3a 6 meceua 3a 6 meceua
KbM KbM
30 1oHm 2018 30 1oHK 2017
‘000 ne. ‘000 ne.
MonyvyeHu saemn
MonyyeHu AbATOCPOYHKU 3aemu - 2170
MonyyeHU KPaTKOCPOUHM 3aemMHU - 2943
Pa3xoauM 3a nuxea No NosydeHn 3aemu - (207)
MAaTeHn NAMXBKW NO NONYYEHU 3aeMi (73) -
Mpopaax6a Ha ycayru
MpeaocraseHun NpaBa 33 U3NbUBaHE 18 18
PeknamHm ycayru u matepuanu 8 8
MNMoKynKu Ha ycnyrun
Pasxoau no pasnpocTtpaHeHnue Ha TB curdan (14) (15)
18.2. Cpenku c apyru cBbp3aHu 1MLa Nog obuy, KOHTPON
3a 6 meceua 3a 6 meceua
Kbm KbMm
30 1oHKn 2018 30 oHM 2017
‘000 ns. ‘000 ns.
MpepocraseHn 3aemu
MpepocraseHy 3aemu (34) -
MocTbnaeHUA OT NpegocTaBeHn 3aemu 3
HauncneHu auxeun no gorosop 3a 3aem 9 2
MNpoaaxx6a Ha ycnyrn
Pexknamuu ycnyru 92 8
Haem Ha TpaHCNoOpTHO cpeacTso 2 2
MpenocraseHu npasa 3a U3nbyYBaHe 10 12
MoKynKu Ha CTOKK u ycayru
Peknamuu ycnyrm n sugeomartepuan (121) (115)
Haemu, BK/1. U pekNamHuU CbopbIKeHUn (3) (3)
Yecayru no ynpasnenue (12) (12)
MpeacTaBUTENHU M KOMAHAUPOBBYHM pa3xoam (6) (6)
18.3. Cpaenku c apyru cebp3aHu AnLa
3a 6 meceya 3a 6 meceua
KbM KbMm
30 1oHn 2018 30 roHKn 2017
‘000 ne. ‘000 ns.
MpepocraBeHu 3aemu
MpegocraBeHu 3aemu (82) (784)
MnateHu npepocTaBeHu 3aemu 83 -
Mpuxoam OT NMXBU NO NPeOCTaBeHU 3aeMu 2 1

MhateHn nvXBK NO NPeAoCTaBeHN 3aemu 2
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18.4. Cpenku ¢ KAKOYOB YNPABAEHCKU NepcoHan

17

KntouoBuAT ynpasneHcku nepcoHan Ha lpynata BKAOYBA uneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe, YNpaBuTeNHUA CbBeT, Haa30pHMA CbBET M ynpasuTeauTe Ha AOblUEpPHUTE
ApyxecTsa. BvaHarpawaeHnATa Ha KNIOYOBMA YNPaBAEHCKM NEPCOHaN BKAIOYBAT C/AHUTE

pa3xoau:

KpaTKOCPOYHU Bb3HArpaMaeHua:
3annatu, BKNIOUUTENHO BOHyCH
Pasxogm 3a coumanHu ocurypoBskm

0610 Bb3HarpaxgeHus

19. PasuyeTu Cbc CBbP3aHM IMLA B Kpas nepuoaa

Tekywm

Bsemanusa ort:

- cobcTBEHUUM

- APYry CBbp3aHu nLa nog 06w, KOHTPOA

- K/II040B YNpaBAEHCKM NepcoHan

- APYru CBbpP3aHK nUUa

06110 TeKyLUM B3@MaHUA OT CBbP3aHM ULA
06110 B3eMaHUA OT CBbpP3aHK nLa

HeTtekrywm

3agbnxeHUsa Kom:

-cobcrBeHULM

Ob6ui0 HeTEKYILY 334 b/HKEHUA KbM CBbP3aHM ULa

Texkywm

3agbnKeHusa Kbm:

- cobcrBeHMUM

- APYru CBbp3aHn anua nog obuy, KoHTpon

- KNI0YOB YyNpas/eHCKU NepCcoHan

O6u10 TeKyLM 334BIKEHNA KbM CBBP3aHU ML
060 3aAbIKEHUA KbM CBbP3aHU ULa

3a 6 meceua 3a 6 meceua
KbM KbM

30 oHn 2018 30 1oHu 2017
‘000 ns. ‘000 ns.
(236) (68)
(14) (2)
(250) (70)
300 31 peKemBpu
2018 2017
‘000 ne. ‘000 ns.
123 99

598 602

50 50

32 31

803 782
803 782
6690 5871

6 690 5871
7026 7 085
244 201

81 68

7 351 7 354
14 041 13 225




UHeectop.Bl Al 18
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20. Kateropuu puHaAHCOBU aKTUBM U NACUBU

banaHcosuTe CTOMHOCTW Ha (MHAHCOBMTE aKTMBM M nacusu Ha Mpynata morat Aa 6bvaar
NPeACTaBeHun B CIeAHUTE KaTeropum:

®uUHaHCOBM aKTUBMU 3010Hu 31 pekemspu
2018 2017
‘000 ns. ‘000 ns.

®uUHAHCOBM aKTUBYM Ha PAa3NoNOMKeHMe 3a Npoaaxba:
Osanosu yyactua 6es sHaunTenHo BAnAHNE

B

4
4 4

PUHAHCOBYW aKTMBM Ha Pa3NO/IOXKEHMe 3a NpoaaKba 1
AbPHaHU 33 TbprysaHe:

LIleHHU KHWXa 1 AN0BE B KONEKTUBHM 10 208 11135
MHBECTULMOHHM CXemu

10 208 11 135
Kpeautu u B3emaHus:

Tbproscku 1 gpyrv B3emaHma 18 402 17 992
BaemaHuna ot cebp3aHm anua 803 782
Mapu n napuyHmM ekemnsaneHTH 329 1856

19534 20 630
PuUHaHCOBM Nacuem 3010HM 31 pekemspu
2018 2017
‘000 nB. ‘000 ns.

®uUHaHCOBU Nacneu, OTYUTAHU NO aMOpTU3KMPpaHa

CTOMHOCT:

3aemu 1185 1235
3aA4b/eHnA No GUHAHCOB AU3UHT 701 830
TbproBCKU 1 APYrv 334 b/KEHUA 4991 4072
334b/MKEeHUA KbM CBbP3aHmM nua 14 041 13 225
20918 19 362

MonutukuTe 3a ynpasneHne Ha pUCKOBETe, CBLP3aHU C $MHaHCOBUTE aKTUBM M NAcUBM ca
noApo6HO onosecTeHn B MOANWHKUA KOHCONAMPAH PUHAHCOB OTYET Ha lpynaTta.

21. CobuTtua cnep Kpas Ha OTYETHUA nepuog,

He ca Bb3HUKHaAM Kopurupalum cubUTUA UAW APYTU 3HAUUTENHU HEKOPUTMPALLM CHBUTUA

MEKAY Aatata Ha KOHCONMAMPaHMA (GUHAHCOB OTYeT M faTata Ha ogobpeHMeTo my 3a
nybaunkysaHe.

22. OpobpeHue Ha pUHaHCOBMA OTYET

MeXAUHHUAT KOoHcONMAMpaH ¢UHaHCOB OTYeT Kbm 30 toHM 2018 . (BKNOUUTENHO

CpaBHuTeNHaTa WHOOpmauua) e ogobpeH M npuer or YnpaButenHua cbBeT Ha
»~ANHBecTop.br“ Afl Ha 15.08.2018 roguHa.



