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lfoguwieH KoHcoNUAUPaH AoKAa4 3a AeliHocTtTa 2016 T.
Mpunokenue 1
[Oeknapauus 3a KOPNOPaTUBHO ynpaBaeHue

AEKJIAPALUA
3A KOPIMOPATUBHO YTMNPABJIEHUE
CbINACHO Y/1. 1200H, A/1. 8 BbB BPBb3KA CA/l. 7, T. 2 OT 3NNLK

~NHBecTop.BI™ Al e akUMOHEepHO ApYXeCTBO, BMUCAHO B PerncTbpa Ha nyb6nMuyHuTe ApyxecTsa
PeweHne N2474 E/26.03.2004 r. Ha KomucuaTa 3a puHaAHCOB Haasop.

Ha 10 oktomBpu 2007 r. npen obwecTBeHoCTTa B Bbnrapusa 6e npeacraseH HauuoHaneH Kogekc
3a KoprnopaTuBHO ynpaeseHue. Ha 05 HoemBpu 2007 r. CbBeTbT Ha [AMPEKTOpPUTE Ha
WhBectop.BI' A[l, KkaTo B3e MpeaBua BaXHaTa poOMsi Ha CbBPEMEHHOTO KOPMOPaTUBHO
yrnpaenieHne jna CbAelcTBa 3a YCTOWYMBOTO pasBWUTME Ha HauMoHanHaTa MKOHOMMKAa Ha
Penybnuka Bbnrapus, BoAeH OT PeLIMMOCTTa fa MPOABL/IKM MPUAAraHeTo Ha MeXAyHapoLHO
npu3HaTUTe CTaHAapTV 3a A4o6po KOpropaTUBHO yrnpaBneHue, pelun [pyXecTBoTo Aa M3BbPLIBA
[leHOCTTa CU B CbOTBETCTBME C MPUHUMMUTE M pasnopenbute Ha HauuoHanHWs KOLeKC 3a
KOpropaTUBHOTO yrnpassieHne. ToBa pelweHne 6e onoBecTteHo npen KoMucusta 3a pUHAHCOB
Haasop, BenrapckaTa doHaosa 6opca mn obLiecTBeHOCTTa.

Mpe3 anpun 2016 roguHa 6e npueT paswWwupeH M AONbJHEH TEKCT Ha HauuMoHanHUS Kodekc 3a
KOpMoOpaTMBHO YynpassieHWe BbLB Bpb3ka C [IpUHLUNUTE HA KOPMNOpaTMBHO YMnpaBfieHWe Ha
OpraHusaumsaTa 3a MKOHOMUYECKO CbTPYAHMYECTBO W pasBMTME, MpeacTaBeHW Ha cpeliata Ha
(PrHAHCOBUTE MUHUCTPU U TYBEPHLOPUTE Ha LieHTpanHu 6aHKuM Ha cTpaHuTe oT G20 B Typuus
npes centemepu 2015 roguHa.

CnenBaviku nonuTukaTa 3a npuiaraHe Ha Aobpute KOPMopaTUBHU MPaKTUKW, KOPNOpaTUBHOTO
pbKOBOACTBO Ha ,MHBecTop.BI™ A npue paswuUpeHnst U OOMbJIHEH TEKCT Ha HauuoHanHus
KOAEKC 3a KOPropaTUBHO ynpaBfeHune.

I. UHdopmaums no un. 100H, an. 8, T. 1 or 3akoHa 3a Ny6/IMYHOTO NMpepnaraHe Ha
LeHHU KHMKa

B Ipynata WuHBectop.Bl, ny6bnnuHo apyxectso e KomnaHuaTa - Mmalika ,MHBecTop.BI™ A M
usncksaHuaTa no 4n.100H ca npunoxumu camo 3a ,MHBectop.BM AA.

~MNHsectop.BI™ Al cnassa HauwoHanHUs KOAEKC 3a KOprnopaTMBHO YyrpaBieHue, MNpueT oT
HauuMoHanHaTta KOMWUCUS 3a KOPMOpPaTUBHO YynpasJjieHWe W ojobpeH KaTo KoAekc 3a
KopriopaTuBHO yripaBneHue no u4i. 100H, an. 7, T. 1 BbB Bpb3Ka C an. 8, T. 1 oT 3akoHa 3a
nyb6nMuHoTOo NpeanaraHe Ha ueHHU kHuxa (3MMLUK) ¢ PeweHne N2 461-KKY ot 30.06.2016 r.,
3amecTHMK-Npeacegatenar Ha KO®H, pbkoBogew, ynpasneHuve "Hag3op Ha MHBECTULMOHHATA
aenHoct"

II. Nucpopmaumsa no un. 100H, an. 8, 1. 2 ot 3MNNLUK

Bb3HarpaXxaeHnmero Ha U3MNbJHUTENIHOTO pPbKOBOACTBO, OMpedeneHo B JoroBopute 3a
yrnpaB/fieHMe HsaMa TMpPOMEHSIMB KOMMOHEHT. B 3aBMCMMOCT OT MoCTUrHaTute @UHaHCOBM
pe3ynTtaTtu, CbracHo lonuTtukaTa 3a Bb3HarpaxzaeHue Ha 4YJIeHOBETE Ha YyrpaBUTENHUTE U
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MpunoxxeHue 1 '
Dexknapauma 3a KOPpNOPaTUBHO ynpasBaeHUue

KOHTPOJSIHN OpraHn Moxe fa 6bae onpenenieHo WM3MallaHe Ha NPOMEHINBO Bb3HarpaxaeHue,
KOeTO Ce M3BbplIBa B CbOTBETCTBUE C OBEKTUBHU U U3IMEPUMU KPUTEPUM 3a MOCTUrHATUTE
pesynTaTu.

B npuetata gpyxecTtBeHa MoauTuKa 3a onpegernsiHe Ha Bb3HarpaxgeHudata Ha 4YJ1€HOBETE Ha
ynpaBUTENHUTE OpraHn Ha [pyXecTBOTO He e npeaBuieHa Bb3MOXHOCT 3a pasnpeaengdHe Ha
OOMb/IHUTENHU CTUMYJIU Ha U3NBIHUTENIHUTE YJIeHOBe Ha [py>XeCcTBOTO.

YnpaBuTenHusi CbBET e npuen npaswna 3a fAenHoctta cu (MpaBuiHMK 3a paboTata Ha
YnpasutenHusa cbBeT Ha “MHBECTOP.BI'” Al), kouTo obauye He BK/IOYBAT €TUYHM acrneKkTu oT
Hes. MocneaHute ca obekTvBupaHun B Kogekca Ha eTM4YHO noBeaeHue. [lpe3 2016 r. He ca
Bb3HWKBasIM BbMNPOCK OT ETUUYEH XapaKTep Mexay 4SieHOBeTe Ha pbKOBOACTBOTO, BKJTOUYUTENHO U
Hanaralwu crasBaHeTo Ha onpeneneHn NMUCMeHU npoLeaypu.

o MomeHTa dyHKuMuTe Ha OAUTEH KOMWUTET Ce M3MbJIHSABAT OT YMNpaBUTENHUSAT CbBET Ha
OpyxecTtBoTo. MNpeasua npoMsiHaTa Ha HopMmaTuBHaTa 6a3a, Ha cneaBalloTo 06uo cbbpaHue
AelHocTTa we 6bae cbobpaseHa C BbBEAEHOTO M3UCKBaHe, CbOTBETHO LWe 6ble yTBbpAeH
CTaTyTa Ha O AUTHUA KOMUTET U I/I36paH CbCTaBa MY.

FroAnWHUTE W  MEXAWHHUTE OTYETUM Ce WU3roTBAT C Y4YacTUETO WU CTPOrMsl KOHTPO/ Ha
KOpropaTUBHOTO PbKOBOACTBO, 6€3 ToBa obauye Aa e dhopManmsnpaHo nog opMaTa Ha OTAENHU
BbTPELHN npaBuna. HesaBucMMo OT ToBa, MoAO6HW npaBuna ce CbAbpXaT B MNpueTa oT
yrnpaBuTeNHUS opraH Ha ApyXecTBOTO [MonuTuka 3a NpenocTaBsHE M pa3npocTpaHaBaHe Ha
nHdopmaums.

III. Uudopmaumsa no un. 100H, an. 8, 1. 3 ot 3MMNLK:

B ,UWHBecTop.BI™ Al e wu3rpageHa cucrtemMa OT BbTPEWHM MpaBwuia M MNpoLesypu, KOATO
rapaHtTMpa e@eKkTUBHOTO (YHKUMOHUPAHE Ha CUCTEMUTE 3a OTUYETHOCT W pa3KkpuBaHe Ha
uHdopMaums. CucTteMaTa 3a BBTPELEH KOHTPOS Ce u3rpaxzaa M GYHKUMOHUpaA M C ornea
naeHTudunUMpaHe Ha pUCKoBeTe, CbMbTCTBALLM AEMHOCTTa Ha 'pynaTta n nognoMaraHe TAXHOTO
edeKTUBHO yrnpaBsJrieHue.

[pyXecTBOoTO € rnpueno W npunara npasufia W Npoueaypu, perfameHTupalim e@ekTUBHOTO
(YHKLMOHMpPaHe Ha CUCTEMUTE 3@ OTUETHOCT U pasKpuBaHe Ha UHbOPMaLMsa OT APYXecTBoTo. B
npaBunaTa AeTal/IHO Ca OMUCaHW pPasfIMYHUTE BUAOBE MHGOPMaLMs, Cb3aaBaHW U pasKpUBaHU
OT APYXEeCTBOTO, NMpoLEecMTe Ha BbTPEWHOMUPMEHUS OOKYMEHTO0O60pPOT, pasfMyHUTE HMBA Ha
JOCTbM [0 BMAOBETE WHGMOpPMauMs Ha OTrOBOPHUTE /MLA W CPOKOBETE 3a 06paboTka u
yrpaBfieHue Ha wHdOpMauuoHHUTE noToun. Cb3gafeHaTa CUCTEMa 3a YyrpasfieHuMe Ha
PUCKOBETE OCUTypsiBa e(PeKTUBHOTO OCbLUECTBSABAHE Ha BbTPELEH KOHTPOJI NpPW Cb34aBaHETO M
yNpaB/leHUMETO Ha BCUUYKM GWUPMEHM [AOKYMEHTM B T.4. (PUHAHCOBUTE OTYETM W ApyraTta
perynupaHa uHdopMaLus, KosTo [ApYXecTBOTO € ASbXHO Aa pa3kpuBa B CbOTBETCTBME CbC
3aKOHOBUTE pasnopenbu.
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[eknapauma 3a KOPNOpPaTMBHO ynpasB/ieHue

MogpobHo onucaHve Ha pUCKOBETE, XapaKTepHU 3a ngenHocTta Ha ,UHBecTop.B™ AL, e
npeacrtaseHo B T. 1.2.2. ,Puckose, cneundunyHn 3a emmteHta” (ctp. 17 — 21 oT 04o6peHUsT oT
Komucusata 3a cdumHaHcoB Haasop lMpocrnekT 3a nybsnyHo npeanaraHe Ha akuum MpocnekTbT
MoXe Aa 6bAe HaMepeH Ha MHTEePHEeT CTpaHMuaTa Ha [pyXecTBoTo B cekums ,MpocnekTn”,

IV.UHdopmauus no un. 10, naparpad1, 6yksem ,8B", ., ,e%, ,3" u ,u" OT AUpeKTUBa
2004/25/EO Ha EBponeickus mapnaMeHT M cbBeta oT 21 anpun 2004 OTHOCHO
npenioXXeHusATa 3a nNorbUlaHe, cbr/lacHO pasnopeabara Ha un. 100H, an. 8, 1.4 oT
3nnukK

Kbm 31 pgekemBpu 2016 r., akynoHepuTe, NMpuTexasalyn rpsko u Hernpsko Hag 5 Ha cro wuam
roBeYe rpoLeHTa oT fpaBarta Ha r/7ac B 06L0TO CbbpaHne Ha APY>XeCTBOTO ca:

0o6w %

Akummn oT

npuTeXxaBaH KanuTana

Axkuun U UM U oT

npureXxaBaH KOHTponupa O6wo rnacoBert

U NPAKO HWU HENpSAKo aKuum eB

AxuuoHep O6woTo
cbbpaHue

M CAT KEWBbJT EAL 1,977,377 - 1,977,377 62,02%
LLEEHTPAJTHA KOOMEPATUBHA BAHKA Al 296,400 = 296,400 9,30%

Mpe3 2016 roamHa e OCbLLECTBEHO YyBeNMYEHME Ha KanuTana Ha [pyXecrBoTo, KaTo ca
eMuTUupaHn 1 749 547 6pos HOBM akuuum C HOMUHanHa CTOMHOCT 1 neB Bcsika. Bcuuku
HOBOW34aAeHM akLuK ca OT eaMH M CbluM Kac - C nNpaBo Ha rnac B O6woTto cbbpaHue, npaso
Ha AWBUAEHT M NpaBo Ha NNKBUAALUMOHEH AAN.

KbM 31 pekemBpu 2016 roamHa, WMHeectop.Bl' Al € C perucrpuvpaH akuuOHepeH Kanutan B
pa3mep Ha 3,188,242 neBa, KOWTO ce cbcTonm OT 3 188 242 6pos 0O6MKHOBEHW aKuUUKU C
HOMMHaNHa CToOMHOCT 1 5B. 3a BcAka. Bcuukm akumm ca oT eguH M CbliM Kac U NpesocTaBaT
efHaKBM NMpaBa Ha akuMoHepuTe - NpaBo Ha eaunH rnac B O6woTo cbbpaHue Ha akuMoHepuTe Ha
[py»XecTBOTO, MpaBo Ha noslyyaBaHe Ha AUBUAEHTU U MPaBoO Ha JIMKBUAALMOHEH AAN.

Musectop.BI™ Al HAMa akuuu, KOUTO Aa AaBaT CreuuanHu npaea Ha KOHTPOJI.

He ca Hanuue orpaHWyeHus BbpXy MpaBaTa Ha rflac, KaTo HarnpuMmep OrpaHWYeHus BbpXy
npaBaTa Ha rnac Ha rnpuTexaTenuTe Ha ornpeaeneH MpoueHT wunu 6poi rnacose, KpawHu
CpOKOBE 3a YynpaXHsBaHe Ha mMpasaTa Ha rnac Win CcucrteMu, MOCPEeACTBOM KOUTO Ypes3
CbTPYAHUYECTBO C APYXEeCcTBOTO (DMHAHCOBUTE rMpasBa, MPefoCTaBeHM Ha LeHHUTE KHUXa, ca
OTAENIEHN OT TMpuUTEXaBaHETO Ha LEeHHUTE KHWXa BbB Bpb3Ka C aKuuuTe, W34aAeHU OT
+MuBectop.bl' * Al.
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foauweH KOHCONMAUPaH OO0KNa4 3a AeilHocTTa 2016 T.
MpunoxkeHue 1
OeKknapaumsa 3a KOPNOpPaTUBHO ynpasBaeHue

Yyactusita Ha [Ipy>XeCTBOTO B KanuTasia Ha ApPYru TbProBCKW [pyXecTBa ca noApobHO onmucaHu
B rnaea IX T. 7 H¢opmaLumns 3a A5710BU yHaCTUsS Ha eMUTEHTAa, 3@ OCHOBHUTE My MHBECTULIMU B
CTpaHata n 4dyxbuHa (B LEHHW KHuXa, (UHAHCOBU WHCTPYMEHTHU, HEMAaTEpUasaHn aKTUBWU U
HEABVXNMU MNMOTH), KakTO W WHBECTULUMWTE B ASI0BA LEHHW KHWXa W3BbH Herosara
UKOHOMMYECKa  rpyrna U  U3TOYHUUNTE/HAYMHUTEe Ha  @QuHaHcupaHe OT  [oAuLIHUS
KOHCONUAMPaAHUS AOKNag 3a AenHOoCTTa Ha pynaTta 3a 2016 roauHa, KbM KOWTO HacToflaTa
Aexknapauusi € npuioXeHue.

MNpaBunata 3a wu3bop Ha 4nNeHoBe Ha YNPaBUTENHUAT CbBeT W Haa30pHUST CbBET Ha
ApyXecTBOoTO ca ypeAeHW B YcTaBa Ha ApyXecTBoTo. CbriiacHo un. 24, an. 1 oT YcraBa Ha
[OpyXecTBOTO, Ha3HayaBaHETO M CMsHaTa Ha 4JeHoBeTe Ha Haa30pHMS CbBET Ce OCbllecTBSABa
ot O6uwoTo cbbpaHme Ha akuUMoHepuTe, Ha3Ha4yaBaHETO U OocBOb6OXAABaHETO Ha UJIEHOBETE Ha
YrnpaBuTenHMA CbBET CE OCbLUECTBABA OT HaA30pHMA CbBET CbrilacHo 4n.28A, an.1 ot YcraBa Ha
OpyxecTBoTo. BHacsiHETO Ha M3MeHeHUs B YCTaBa Ha APYXECTBOTO Ce OCblUECTBSBa CaMO OT
O6uwoTo cbbpaHue Ha akuuoHepuTe.

MpaBoMoLMATa Ha YIEHOBETE Ha YrpaBUTesIHUSA CbBET Ha [py>XecTBOTO Ca NocoyeHu B un. 286
OT YcTaBa Ha apyxecrtsoto. CbrnacHo ui. 21, T. 2 OoT YcTaBa Ha ApPYXeCTBOTO, NpaBaTa Aa ce
eMuTMpaT uam mskynyeaT obpaTHO akumu ca B KOMMeTeHTHocTTa Ha O6woTo cbbpaHue Ha
aKunoHepuTe

V. UHdopmaumsa no un. 100H, an. 8, 1. 5 ot 3MMNLUK

ObLO0 CbBPAHUE HA AKLUMOHEPUTE

Bcuukn akumoHepu Ha ,MHBectop.BM™ A vmat npaBo aa ydactBaT B O6W0TO cbbpaHue Ha
aKuMmoHepuTe 1 a u3pas3siBaT MHEHUETO CU.

AKUMOHEpUTE C MpaBoO Ha rnac MMaT Bb3MOXHOCT Aa YMpaXHsiBAaT MpaBOTO CUM Ha rnac Ha
06110To0 cbbpaHue Ha [pyKeCTBOTO U Ype3 npeacTaBuUTeNu.

KopnopaTMBHOTO pbKOBOACTBO Ha ,MHBecTop.BIM™ A ocbluecTBsiBa eheKTUBEH KOHTPOJ, KaTo
cb3gaBaT HeobxoAuMaTa oOpraHvMsalvs 3a r/flacyBaHeTO Ha YMbJHOMOLIEHUTE fvUa B
CbOTBETCTBUE C UHCTPYKLIMUTE Ha aKLMOHEPUTE UM MO pa3pelleHnTe OT 3aKOHa HauuHu.

KopnopaTMBHOTO PbKOBOACTBO Ha ,MHBecTop.BI™ Al € U3roTBU/IO NpaBuia 3a OpraHM3npaHeTo
W MpOBEXAAHETO Ha pefoBHUTE W W3BbHpeaHUTe O6wWwKM CcbbpaHua Ha akuUMoHepuTe Ha
OpyxecTBoTo. Te rapaHTMpaT paBHOMOCTABEHO TPeTMpaHe Ha BCUYKM aKLIMOHEPU U MPaBOTO Ha
BCEKN OT aKLMOHEpUTe Aa W3pasnm MHEHMETO CU MO TOYKUTE OT AHEBHMS pen Ha O6woTo
cbbpaHue.
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FoguweH KOHCONMAUPaH AOKAA4 3a AeiHocTTa 2016 .
MpunoxeHue 1
[eknapauma 3a KOPpNOpaTUBHO ynpassieHUe

KopnopaTMBHOTO pbkoBOACTBO Ha ,MHBectop.BI™ A opraHuM3supa npoueaypute U pena 3a
npopexgaHe Ha O6woTo cbbpaHue Ha akUMOHEpPUTE MO HauuH, KOWUTO He 3aTpydHaBa WU
OCKbMsABa HEHYXHO rnacyBaHeToO.

MaTtepuanu 3a O6W0TO0 cb6paHue Ha akKLMoOHepUTe

TekcToBETE B MWUCMEHUTE MaTepuanu, W3roTBeHM OT KOpPNopaTUBHOTO PbKOBOACTBO Ha
~MHBecTop.BI™ Al n cBbp3aHu C AHeBHUS pen Ha O6LoTo cbbpaHue ca KOHKPETHU U SICHU U He
BbBeXAaT B 3abnyxaeHue akumoHepuTe. BcuukM  nNpennioxXeHms OTHOCHO  OCHOBHM
KOpropaTuUBHW CbOUTUSA Ce NpeacTaBAT KaTo OTAENHW TOYKM B AHEBHUA ped Ha O6woTo
cbbpaHue, B T.4Y. NPeASIOXEHNETO 3a pa3snpenensHe Ha nedasnba.

LMuBectop.BI™ Al noaaobpXa Ha MHTEPHET CcTpaHuuata cu crneuumasnHa cekuums "lMpaBa Ha
akLMoHepuTe", 1 yyactmeto um B O6LL0TO cCbbpaHue Ha akLUMoHepuTe.

KoprnopaTUBHOTO pbKOBOACTBO Ha ,MHBecTop.BI™ A/l cbAeicTBa Ha akLMOHEpUTe, OBMlAaCTEHU OT
Cba 3a BKYBaAHE Ha AOMb/HUTENHN BbNPOCK B AHEBHUS ped Ha O61L0To chbpaHue.

KopriopaTMBHOTO PbKOBOACTBO Ha ,MHBectop.BI™ Al rapaHTvpa npaBoTO Ha akuuvoHepute Aa
6bAaT UHDOPMUPAHU OTHOCHO B3ETUTE pelleHus Ha O6wwoTo cbbpaHue Ha akuuoHepuTe.

HAA3OPEH CBbBET

O6uoTo cbbpaHue Ha akuuoHepuTe nsbupa n ocsoboxaasa vneHosetTe Ha Hag3o0pHUSA CbBET Ha
~MHBectop.BM™ Afl, cbo6pasHo 3akoHa W YCTPOMCTBEHMTE aKTOBE Ha [pyXeCcTBOTO.

Haa30pHUAT CbBET NMpeacTaBisiBa APYXECTBOTO B OTHOLWIEHUsTa C YripaBuTesniHUs CbBET.

Bcuuku pewleHnst Ha Haa3o0pHUSA CbBET Ce B3eMarT C O06UKHOBEHO MHO3UHCTBO OT BCUUKU YSIeHOBE
Ha Haa3opHMS CbBET, OCBEH B CllyyauTe, KOrato HOpMaTUBEH aKT n/wnv To3M YcTaB U3nckBea ro-
ronsMo MHO3UHCTBO.

BCUYKM COENKN C U3KTIOYEHWE Ha TakuBa, Kacaelly ornepaTMBHaTa AEWHOCT Ha APYXECTBOTO M
TakuBa, CBbp3aHK C obuyaitHaTa My TbproBCka AeiHOCT, ce ofobpsiBaT oT Haa30pHMSA CbBeET.

YneHoBeTe Ha Haa30pHMS AaBaT rapaHuMsl 3a CBOETO ynpaBJ/ieHWe B pa3Mep, onpeaeneH oT
O6uWwoTo cbbpaHWe Ha akuMOHepuTe Ha PpaBHOCTOMHOCTTa Ha TPUMECEYHOTO UM 6pyTHO
Bb3HarpaxaeHue.

CbcTaBbT Ha M36paHus oT 06woTo cbbpaHue Haz3opeH CbBET rapaHTMpa He3aBUCMMOCTTa M
6e3npucTpacTHOCTTa Ha OUeHKUTe U [AeACTBUSATa Ha HeroBuTe UJIeHOBE MO OTHOLWIEHWE
byHKUMOHMPaHETO Ha [pyxecTBoTo. HesaBUCUMUAT uneH Ha HaA30pHWUS CbBET rapaHTupaTt
MHTepecuTe Ha akuMOoHepuTe.
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FoauweH KoHconnaupaH Aoknag 3a genHocrra 2016 r.
MpunoxeHue 1
Dexknapauma 3a KOPNOpPaTUBHO ynpasieHue

YMPABWUTENEH CbBET

YnpaBuTenHUSAT cbBeT Ha ,MHBecTop.BI™ ALl vanbiHABa pelweHuaTa Ha O6woTo cbbpaHue u
Han3opHus cbBeT M ynpasnssa [pyXecTBOTO B CbOTBETCTBME C YCTAHOBEHWTE BU3MSA, LENW,
CTpaTernu Ha KOMMNaHuaTa u MHTEepecuTe Ha akUunoHepuTe.

YneHoBeTe Ha YMpaBWUTENHUAT CbBET JaBaT rapaHuus 3a CBOETO yrpaBfieHue B pa3Mmep,
onpeneneH oT O6WOTO CbbpaHWe Ha akLUMOHEpPUTE Ha PaBHOCTOMHOCTTA Ha TPUMECEYHOTO UM
6pyTHO Bb3HarpaxaeHue.

YnpaBUTENHUAT CbBeT Ha ,MHBecTop.BI™ A/l cna3Ba 3aKOHOBUTE, HOPMATUBHUTE U LOrOBOPHUTE
3a4b/mkeHns Ha [pyXecTBOoTo, Cbobpa3HO npueTus YctaB Ha [pyXecTBoTO W MPUETUAT
MpaBunHuk 3a pabota Ha YNpaBUTETHUAT CbBET.

YrnpaBUTENHUAT CbBeT Ha ,MHBectop.BM™ A e peduHupan v cnean 3a CnasBaHeTo Ha
nonuTMkaTa Ha [py>XeCTBOTO MO OTHOLIEHWE Ha pa3skpuBaHETO Ha MHMOPMaLMs U BPb3KUTE C
uHBecTuTopuTe. llpedoctaBs Ha akUWOHepUTe U3MCKBaHaTa Mo BpemMe M ¢opmat oT
YyCTPOMCTBEHMTE aKTOBE Ha [py>XecTBOTO MHbOpMaLMS.

Moa KOHTpona Ha YMpaBWUTENHWUAT CbBeT Ha ,MHBecTop.BI™ ALl e cb3gajeHa v (YHKUMOHMPA
¢pnHaHCcoBO-UH(GpOpMaLMOHHaTa cucTeMa Ha [py>XecTBoTo.

YnpaBUTenHUAT CbBET MU3roTBss W nMpeacrtaBs Ha n3bpaHnTe ekcrnepr-c4eToBOAMTENN TOAULLEH
CYETOBOAEH OTUET U JloKNaj 3a AeAHOCTTa Ha APYXECTBOTO.

BposT Ha 4Y/ieHOBETE W CTPyKTypaTa Ha YMNpaBUTENHUAT CbBET Ca OrpeAesieHn B YCTaBa Ha
JMHBecTop.BI™ AL

YrpaBUTENHUAT CbBET OCUIypsiBa HAANEXHO pasfeneHne Ha 3ajauute U 3agb/KeHUsTa Mexay
CBOMTE uneHoBe. KOMMeTeHuMuTe, npasata M 3aAb/DKeHUsITa Ha YNeHOoBeTe Ha YNpaBUTENHUAT
CbBeT credBaT U3UCKBaHMSTa Ha 3akoHa, YCTPOWCTBEHWTE aKToBe, MpaBuiHMKa 3a paboTa Ha
yrpaBuUTENHUSA CbBET U CTaHAapTUTe Ha gobpaTa npodecnoHanHa 1 ynpasneHcka npakTuka.

YneHoBeTe Ha YNpaBUTENHUAT CbBeT Ha ,MHBecTop.BI™ Al MaT noAaxoAsulM 3HAHUA U ONuT,
KOUTO M3KCKBa 3aeMaHaTa OT TAX no3muums.

YneHoBeTe Ha YNpaBUTENHUAT CbBET pasnosarat C HeobxoaMMOTO BpeMe 3a U3MbJIHEHUE Ha
TEXHUTE 3a4a4n U 3a0b/DKEHUA.

CbrnacHo Ycrtasa Ha ,MHBectop.BI™ Al, MaHAaTbT Ha 4JieHOBETE Ha YNpaBUTENHUA CbBET € A0
neT roavHM. YneHoBeTe Ha YnpaBuTenHWss CcbBeT MoraT fga 6baaT npeusbupaHn 6e3
orpaHuueHus. YneHoBeTe Ha YnpaBuTenHUs CbBET MoraT Aa 6baaT ocBoboxAaBaHW OT
LNBXHOCT W Npean n3tuyaHe Ha MaHaaTa, 3a KOMTo ca nsbpaHu.

[Mlo BpeMe Ha cBOosA MaHAaT 4YJEHOBETE Ha YrnpaBuUTeNHUAT CbBET CE PbKOBOAAT CBOSATA OENHOCT
oT obuwonpmneTnute NPUHLMNU 3@ NOYTEHOCT M ynpaBJieHCKa U FIpOCbECVIOHaﬂHa KOMMETEHTHOCT.
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FfoauweH KOHCONUAUPAH AOKNaA 3a AelHocTTa 2016 T.
MpunoxeHue 1
[eknapaums 3a KOpNnopaTUBHO ynpasaeHue

YrpaBuUTENHUAT CbBeT  cna3ea Kogekc 3a €eTUYHO noBeAeHWe, MpUeT C MpoTOKON Ha
yrnpaBuTenHusa opraH ot 05 HoemBpu 2007 T.

5.1. Bbr3HarpaxaeHve Ha uJjieHoBeTe Ha ynpaBUTEJIHUTE U KOHTPOJIHU OpraHu

PasMepbT M CTPyKTypaTa Ha Bb3HarpaxAeHusTa Ha Y/eHOBETE Ha YNpaBUTENHUS CbBET W
HaasopHua cbBeT ce onpeaensT oT O6uwoTo cbbpaHune Ha akunoHepuTe Ha "WHBectop.Br™ A.

MpUHUMMWUTE MpU ONpefensiHe Ha Bb3HaArpaXAeHUsATa Ha uieHOBeTe Ha YNpaBUTENTHUS CbBET U
HapasopHuss cbBeT ca onpegeneHn oT npuertata [lonvTuka 3a Bb3HarpaxaeHusdtTa Ha
yripaBUTESIHUTE U KOHTPOJIHW OpraHun Ha ,MHBecTop.Br™ AZ.

3a y4yacTMeTo CU B 3acefaHusaTa Ha YnpaButenHus cbBeT U Haa30pHUSA CbBET, CbOTBETHUTE
yneHoBe nosiydasaT MOCTOAHHO Bb3Harpax/JieHwe., KOoeTo MNpeAcTaBnsaBa €XeMecCe4yHO TBbpPAO
nnawlaHe.

B cboTBeTCTBME C rnpueTata nonuvtuka, wu3njawlaHeTo Ha NpPOMEH/IMBO Bb3HarpaxiaeHwe ce
n3BbpLIBa B CbOTBETCTBUE C 06EeKTUBHU U U3MEPUMU KPUTEPUU 3a NOCTUNHATU PE3YNTaTn, KOUTO
cnenBa Aa Hacbp4aBaT cTtabunHocTTa Ha [py>XeCcTBOTO B AbJIFOCPOYEH MJ1aH.

CbrniacHo npuetaTta nosnTuKa, [APYXEeCcTBOTO He npeaBuxia NPOMEeHINBU Bb3HarpaxaeHus Ha
yJieHoBeTe Ha YnpaBUTENIHUSA CbBET U Ha HaA30pPHUA CbBET NOA dopmaTa Ha akuuiu, onuuu
BbpXYy akKuUuUK, npaea 3a npnaobmBaHe Ha akLUUW UK ApYyrn (UHAHCOBU UHCTPYMEHTH.

B yCTpOWCTBEHWTE aKTOBE He e perfaMmeHTUupaH peabT 3a ocurypsiBaHe u u3nonspaHe Ha
[OMBAHUTENHU CTUMYNM  OT YsieHOBEeTe Ha YnpaBUTENHUTE W KOHTPOJSIHM OpraHu Ha
Opy>XecTBoTO.

Bb3HarpaxaeHuata Ha W3MbJHUTENHUTE pPbKOBOACTBA, OMNpeaeneHn B A0roBOpuTeE 3a
yrnpas/ieHne HaAMaT NMpoMeHJINB KOMIMOHEHT.

Pa3kpuBaHeTO Ha MHGOPMaLMs 3a Bb3HarpaxieHusiTa Ha Y/JEeHOBETE Ha ynpaBwuTenHWTe Wu
KOHTPONIHW opraHu Ha ,MHBecTop.B™ Al ce npeacTass B [OAMLIHWSA OTYET 3a AEMHOCTTa Ha
[pyXecTBOTO, B CbOTBETCTBME CbC 3aKOHOBUTE HOPMM W YCTPOWCTBEHWTE akToBe Ha
[pyxecTBoTo. AKUMOHEpUTE MMaT NeceH [oCTbM A0 MHOpMauusTa 3a Bb3HarpaxieHusTa.
[py>xecTBoTo ny6nukyBa cBos roaviueH oTyeTt B WUHTEpHEeT nopTtana
http://www.investor.bg/bulletin/ n Ha cBosiTa MHTEPHET CTpaHuLa B MOA-Cekuus ,DUHAHCOBY
OTYeTU” Ha cekums “MHBECTUTOPKU” OT MMAaBHOTO MEHIO Ha KOPMOPATUBHMUAT calT www.ibg.bg

5.2. KOH(h KT Ha nHTEepecu

YneHoBeTe Ha YynpaBUTESIHUTE U KOHTPOJIHU OpraHn Ha OpyxecTBOTO n3bsareat U He gonyckar
peaneH unn noTeHuunaneH KOHMIUKT Ha UHTEPECU.
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FoavweH KOHCONMAUPaAH A0KNaA 3a geHocTtTa 2016 r.
MpunoxxeHue 1
deknapauma 3a KOPNOpPaTUBHO yrpaB/ieHue

YnpaBUTENHUAT CbBET Ha OpyxecTBOTO ocurypsaBa Ha akKUMOHEPUTE AOCTbLMN A0 MHCbOpMaLI,MFI 3a
coenkn Mexay [pyXecTBOTO M UJIEHOBE Ha YNPaBUTENHNTE U KOHTPOJSIHU OpraHu wu/vnu
CBbp3aHUTE C TAX inLua.

3a unsbareaHe Ha KOH(MJIMKT Ha WMHTEpecu [APYXECTBOTO CTPUKTHO Cra3Ba M3UCKBaHWUSITa Ha
AencrBawoto 3akoHogatencrtso (3MMLK u ap. HopmaTuBHM akToBe), Koaekc 3a eTu4YHO
nosegeHWeE N Ap. aKTOBeE.

5.3. Komuretn

[lo MoMeHTa dyHKUMWUTE Ha OANTEH KOMUTET Ce U3MbIHABAT OT YNpPaBUTENHUST CbBeT Mpeasua
npomsiHaTa Ha HopMmaTuBHaTa 6asza, Ha cneaBaloTo 06WO CbhbpaHue AelHOCTTa We 6bae
cbobpaseHa C BbBEAEHOTO W3UCKBaHe, CbOTBETHO Lie 6bAe YTBbpAEH CTaTyTa Ha OAWUTHMS
KOMUTET 1 n3bpaH cbCTaBa My,

VI.UHdopmauma no un. 100H, an. 8, 1. 6 ot 3MMLUK

ApyXecTBOTO He npunara noaMTuka Ha MHoroo6pasue rno OTHOLWEHWE Ha aAMUHUCTPATUBHUTE,
ynpaBuUTeNIHUTE M HAA30pPHUTE OpraHn Ha APYXECTBOTO BbB BPb3Ka C acrekTW, KaTo Bb3pacT,
non unu obpasosaHue U NpodecmoHasnieH onuT Ha OCHOBaHWE U3K/TIIOYEHUETO, NpeaBUaEHO B YN,
100H, an. 12.

N3nbnHUTENneH gupeKTop: —
—

/Buktopusa Mutkos

Investor.BG AD

1 Brussels Blvd.
1540 Sofia
Bulgaria

HeknapaunaTa 3a KOpropaTvBHO YrpaBJ/ieHWE € HepasfesnHa YacT oT FoAULWHUSA KOHCoNUAUpaH
Aoknaj 3a genHoctTa 3a 2016 rogmHa, NpueT Ha 3acefaHue
Ha YnpaBuUTeNHUAT cbBeT Ha UHBecTop.BIM AL Ha 10 anpun 2017 r.



