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1. OBLIA UHOOPMALUS

"Oebplineint Nponbptuc” AQCUL e akuMOHEPHO APYXECTBG CbC cheumanta
WHBECTULIMOHHA LieN 3a CEKIOpPUTU3MPaHE Ha HEABWXUMU MMOTW, MO CMUCbNa Ha
3akoHa 3a ApYXeCTBata CbC CNeuManHa WHBECTUUWOHHA uern. [pesMeTsT Ha
AENHOCT Ha APYXECTBOTO € WHBECTUpaHe Ha MapuuHM cpeacTea, HabpaHu ypes
M30aBaHe H3 UEHHW KHUXA, B HEABWXUMU MMOTK (CEKIOPUTU3ALMA Ha HeaBWKUMU
WMOTU) MOCPEACTBOM MOKYNK@ Ha MpaBo Ha COBCTBEHOCT M APYrM BelHW npasa
BbpXy HEABMXUMW WUMOTH, W3BLPWIBAHE Ha CTPOEXMU W roaobpeHws, ¢ uen
NPEAOCTABAHETO UM 32 YnpaBneHue, OTAaBaHe NOA HaeM, MM3MHC WMAM apeHaa w
npoaaxobara uM.

ApyxecTBoTo € yupeaeHo Ha YupeauTenHo chbpaHue npoBeseHO Ha
15.07.2005 r. 1 e BMMCaHO B TbProBCKWUS PErUCTBP ¢ PewweHre NO 1/28.07.2005 r. Ha
Codmitckn rpaackv cba no d.a. N@ 8851 ot 28.07.2005 r., BNWCaHo B Perncrbpa Ha
THProBCckUTe Apyxectsa nog N2 95723, tom 1273, ctp. 149. [OpyxectBoTo e

NPEPErucTpUpaHo B TbproBCKUA perucTbp KbM AreHUMsTa Mno BAUCBAHWSTA Ha
08.04.2008 r.

CernacHo 3akoHa 3@ ApyXecTBaTa CbC CMeuManHa WHBECTMUMOHHA Len
"®ebplineit Mporbptuc” AACUL, uma egHocTeneHHa GopMa Ha ynpasneHue,

ApyxecTBOTO ce ynpasnasa oT CbBET HA AUPEKTOPUTE B CHCTaB:

» MaHw Togopoe MopaBeHoeR - [lpeacegaTen Ha CbBeTa Ha
AnpekTopute U U3nbaHutenen aupekrop

+ MWBaitno AnexkcaHapos MaHoB — uneH Ha CbBeTa Ha AVpeKkTopuTe Ha
ApyxecTBoTo

*» Mapuana Hukonaesa [o#iHOBa — uneH Ha CbBeTa Ha AnpeKkTopuTte
Ha JpyxecTBoTO

AZpecbT Ha ynpaBneHue U 3a KOPECnoHAeHUMsA Ha APYXECTBOTO e:
rp. Codus, 6yn. “Yepuu Bpbx” 516
WHTepHeT agpeckT Ha apyxecTBoTo e http://www.fpp.bg



CYETOBOAHA NOJINTUKA

OcHoOBa 3a M3roTBAHE HA (PMHAHCOBUTE OTUETH

OcHoBa 3a wm3roTesiHe (DMHAHCOBUTE OTHETU Ha JIpYKecTBOTO ca 3aKoHa 3a
CYETOBOACTBOTO M MexXayHapoAHWUTE CTaHAapTy 3a GMHAHCOBO oTuuTaHe (MCOO),
n3aageHn ot CbBeTa MO MEXAYHApPOAHWM CHETOBOAHW CTaHaapTu (CMCC) u
PasfCHEHWATA 338 TAXHOTO NpunaraHe, msgageHW oT KomuteTa 3a pasfcHeHve Ha
MCPO (KPMCDO), npuetn oT Esponeitckus cbios (EC) u npunoxumm B PenyGnuka
bbnrapua.

O61wm nonoeHnn

Haii-3HaummMmnTe CHETOBOAHM MONMMTUKM, MPUNaraHn Npu W3roTBSHETO Ha Te3u
(PMHaHCOBM OTHETY, Ca NpeaCTaBeHW no-Aony.

E¢rexkTn OT npoMeHnTe B 06MEHHUTE KYpCOBe

DyHKLMOHaNHaTa BanyTa Ha NpeanpuaTMeTo e GbirapckuaTt nes. BanyTaTta Ha
npeacTaBAHE BbB (MHAHCOBMA OTYHET € BbArapcky nes.

HacToswmaT guHaHcoB OTYET e NpeacTaBeH B XUNsian NeBa (Xun. ne.).

HyxpecTparHa BanyTa € BCsika BanyTa pasnuyHa or (pyHKUMOHanHaTa BanyTa
Ha MpeanpuaTUeTO.

Chenkute B uywgecTpaHHa BanyTa Ce BrMCBaT MbPBOHAYajHO BbB
GbyHKUMOHaNHA BanyTa, KaTo KbM CyMaTa Ha dyxgecTpaHHaTa BanyTa ce npunara
LeHTpanHusa Kypc Ha bbnrapcka HapogHa baHka (BHB) 3a cboTeeTHaTa BaNyTd, KbM
AlaTarta Ha caenkara.

KypcoBuTe pasnuku, Bb3HMKBALWM MNPY ypeXaaHe Ha MapuuHu No3vUMM WMnn
NPpY OPensYMCnABaHE Ha NapU4HUTE NO3UUMKM Ha MpeAnpUATHETO MO KypCoBe,
PasnMyHKt OT Te3W, Npu Kouto ca SUNM MNPemsuUCeHU Mpu  MbPBOHAYANHOTO
NPpV3HABaHe Npes nepuoaa vnW B MPeaxoaHW (UMHAHCOBM OTYETW, ce npw3HaBaT
kaTo neyanba mnu 3aryba 3a neproaa, B KOMTO ca Bb3HMKHaNW.

MpeanpuatveTo nNpasu NpeoleHKa Ha MO3MUMKM B YyXJeCTpaHHa BanyTa KbM
Kpaa Ha OTHETHUA NEPUOA M TEKYLLO NPEe3 OTYETHUA NepUoA.

Mo3uumnte B YyxaecTpaHHa BanyTa KbM 30.06.2012 1 31.12.2011 roauHa ca
OLIEHEHW B HACTOSALMA (PUHAHCOB OTHET MO 3aKIIOUUTENHMA Kype Ha BHE.

Pazxoam n npuxonmn

MpeanpyaTUETO OTUMTA TEKYLIO PasxXOAWTE 3a AeMHOCTTa MO MKOHOMUYECKM
efleMeHTy.

Pasxoan ce npu3HaBaT, KkoOrato Bb3HWMKHE HaManeHWe Ha 6baelwmTe
MKOHOMWUYECKM M3roAW, CBBP3AHU C HaMma/leHne Ha aKTUB WM YBENWYEHME Ha nacws,
KOETO Moxe Aa &bje OLEHEHO HagexaHO. MPU3HABAHETO Ha PasXOoAuUTe 33 TeKyLLMS
NEPWOA C& M3BBLPLUIBA TOraBa, KOrato Ce HAUMCNABAT CbOTBETCTBAMTE UM MPUXOAW.

Pasxoa ce mpu3HaBa He3abaBHO B OT4eTa 33 BCeobBXBATHWUA [0OX04, KOraTo
PasxodbT He Cb3faBa ObAella MKOHOMMYECka M3roga MM KOraTo W Ao CTeneHTa, Ao
KOSTO Obhewara MKOHOMUYECKa M3rofla He OTroBaps Ha M3WUCKBAHWMATa Wnw
npectaHe Aa OTroBapsl Ha W3WCKBAHWATA 33 NMpu3HaBaHe Ha aKTWB B OTYETa 33
$UHAHCOBOTO CBCTOSHME.

PasxoguTe ce oT4MTaT Ha NPUHLMNA HA TeKYWO HauncnssaHe. OUeHsBaT ce no
CNpaBeAnuBaTa CTOMHOCT Ha NNaTeHNUTE MM NPEACTOSLM 33 rnallaHe CyMu.



Mpuxoa e 6pyTeH NOTOK OT MKOHOMUHYECKM MONM3M Npe3 Nepuoaa, Cb3AageH B
X0Aa Ha obuyanHaTa AeAHOCT Ha MPeAnpUATWETO, KOraTo Te3u MoTouM BOAST A0
yBenn4aBaHe Ha Co6CTBEHWS KanWTan, pasiUyHK OT YBESMYEHUsTa, CBbp3aHW ¢
BHOCKMTE Ha aKLMoHepuTe.,

NpeanpuaTMeTo OT4YMTa TeKyLWO NpUXoAUTe OT OBMuyaliHaTa AeWHOCT no
BUAOBE IEMHOCTU.

MpuxoanTe ce oueHsBAT MO cnpasesfMBaTa CTOMHOCT Ha MOYYEHOTO WM
noANeXalloTo 3a NoNy4aBaHe NnalaHe uny Bb3HarpaxaeHue.

lpn3HaBaHETO Ha nNpUXQAWTE Ce M3BLPLWBA MPW CMa3BaHe Ha npuveTara
CYETOBOAHA NOMMTWKA 38 CNeAHUTE BUAOBE NPUXOAN:

1. MpuxoAbT OT NpoaaxbaTa Ha CTOKWM W NPOAYKUMUS CE NPWU3HABa, KOraTo ca
B1nk U3MbNHEHU BCUYKM ClegBalul YCnosus:

- NPEANPUATMETO € MPEXBBLPAWNIO HA KyNyBaua CbLUIECTBEHWN PUCKOBE WM NOA3M
OT COBCTBEHOCTTa BbpPXy CTOKUTE W NPOAYKLMATE;

- MPeAnpUATUETO He 3anasBa NPOABL/NKABALLO YYacTUe B YMPABAEHWETO Ha
CTOKUTE W NpOAYKLUMATE, AOKOIKOTO TO 0BMKHOBEHO CE CBbLP3Ba CbC COBCTBEHOCTTA,
HWUTO edeKTUBEH KOHTPON Hag NPOAABAHWUTE CTOKM WM MPOAYKUWS;

- CyMaTta Ha npyxoAa MoXe HaaexaHo Aa 6bae oleHeHa;

- BEPOATHO & UKOHOMUYECKUTE M0J13M, CBbP3aHW CbC CAerKaTa, Aa ce NonyYar
OT NPeAnpUATUETO; K

- HaNpaBeHWUTE Pasxoau N1 Tesn, KouTo We GbAAT HaNPaBeHW BbE BPb3Ka ChC
chenkara, Morat HagexX/Ho Aa 6baaTt oueHeHu.

2. NpuxoAbT oT Npoaaxba Ha ycnyru ce Npu3HaBa, KOraTo pesynTaTsT OT eaHa
CAeNKa Moxe Aa ce oueHW HagexaHo. lMpuxoAbT, CBbp3aH CbC caenkarta, ce
NPU3HaBa B 3aBMCMMOCT OT eTana Ha 3aBbLPLICHOCT Ha cAenkaTa KbM kpasi Ha
OTHETHMA NepuoA. Pe3ynTaTeT OT elHa chenka MOXe Aa Ce OLEeHW HaaeXaHO, KOraTo
€a U3MbAHEHN BCUMKN CNeaBaLLM YCAOBUA:

- CyMaTa Ha npuxoga Moxe fia 6bae HafeXHO OLleHeHa;

- BEPOATHO NPEANPUATWETO LUE UMA MKOHOMUYECKM NOM3W, CBbP3AHU CbC
chenkara;

- €Tana Ha 3aBbPLIEHOCT Ha CAGNKATa KbM KPas Ha OTYETHUA Mepuos MoXe
HaAEXAHO Aa CE OLeHU; u

- pasxoauTe, HanpaBeHW MO CAE/KaTa, KakTo U pasxoauTe 3a 3aBbpliBaHe Ha
COeNKaTa MoXe HageXAHo Aa 6baar oueHeHw.

MesxxanHHUTE 1 aBaHCoBUTE nnawaHug, HanpaBeHM OT KNMEHTUTE, 0BUKHOBEHOD
HE OTPA3ABET M3BbPLUEHUTE YCyri.

MpuxoanTe OT Haemu ce NpW3HaBaT Ha Bpemesa 6a3a 3a CpoKa Ha 4orosopa.

Kato “Mpuxoan ot npopawbu Ha npogykums” B OTueTa 3a aoxogute ce
nocoysaT NpuxoauTe oT Npoaaxbdata Ha u3rpageHuTe OT [PYKeCTBOTO HEeABMKUMM
WMOTU (anapTameHTw). B pasxogHaTa 4yacT Ha OTYETa 3a AOXOAMTE ChLWTE ce
nocoysar kato ,banaHcoBa CTOMHOCT Ha NpoAafeHW akTMeK”, Te KaTo pasxoaure
No TAXHOTO NPUAOOUBAHE He ce NPeaCTABAT N0 KOHOMUYECKU eNeMeHTH.

Kato ,[Apyrn npuxogan” ce nNpeacTasaT NpUxoauTe OT HaeMu W npoaaxtu Ha
WMHBECTULIMOHHA NMOTH.



TexywM 1 HETEeKYLUN aKTHUBH

AKTUB ce Knacu@uuMpa KaTo Texyly, KOraTo OTroBaps Ha HSIKOM OT chegHuTe
KpuTEpmn:

— O4aKea fda peanu3vpa akTvMBa WNM Bb3HAMEPABA Aa o Npodade Wu
ynoTpebu B CBOS HOpMasier onepaTuBeH LUK,

— AbPXKU aKTUBa NPEAUMHO C LEN ThpryBaHe;

— O04aKea Aa peanvsivpa akTuBa B paMKKTe Ha ABaHapeceT meceua cnen Kpas
Ha OTYETHUA nepwoa; 1N

— AKTUBLT € napud4HW CPeACTBA WAW NapuYHM  eKBMBANEHTW (CbrNacHo
AeduHuumaTa Ha MCC 7), OCBEH aKo 3@ akTMea HAMa OrpaHndeHve pna Gbae
PasMeHAH MMM W3NON3BaH 3a ypexzaHe Ha Macve B MNPoAb/KEHWe Hali-Manko Ha
ABaHAAECET MeceUa Cneq Kpasi Ha OTYeTHUA nepuoa.

AKTUB Ce KnacuMuMpa KaTo HeTeKyll ako He OTroBaps Ha KpUTepuuTe 3a
knacuduumpaHe kaTo TekyL,.

MMOTH, MALLIMHK U CLOPBIKEHHKA

AKTVBMW CE OTYMTAT KaTo MMOTW, MaLUMHW N CbOPLXEHWUS KOTaTo OTrOBapsT Ha
KpuTepumnte Ha MCC 16 3a npusHasaHe W MMaT LeHa Ha NpuaoBuBaHe, paBHa Mnu
no-ucoka ot 500 nB. AKTUBWMTE, KOMTO UMAT UeHa Ha NPUAOBMBaHE MO-HUCKA OT
nocodeHaTa, Ce OTYUTAT KaTo TEeKylWM pasxoav 3a nepvoga Ha npuaobueaHe B
CbOTBETCTBME C ofobpeHaTa cyeToBOAHA NONMMTMKA. Bcekn UMOT, MawuHa M
CbOpPBLXEHWEe Ce oueHsBa npu NpuaobuBaHeTo My Mo UeHa Ha npuacGuBate,
onpeaeneHa B CbOTBETCTBUE C M3MCKBaHMATa Ha MCC 16.

NmMoTWTE, MalMHWUTE M CLOPBKEHWMSITA Ce OLIEHABAT MbpPBOHa4aHo No UeHa Ha
npuaobusaHe, BKMIOYBAWA MOKYMHaTa LEHa, KakTo M BCUYKM MPeKu pa3sxonu 3a
MPMBEXAAHETO Ha dKTMBA A0 MECTOMO/IOKEHMETO U B ChCTOSIHUETO, HeoBXoauMu 3a
HErosata ekcnnoatauma. Bcekn oOTAENEH WMOT, MalMHa, ChOPBXEHUE WM
obopyaBaHe Ce Npu3HaBa 3a aKTUB, CaMo aKo € BEPOSTHO NPeanpUATUETO aa nony4u
B ObAele NKOHOMUYECKM U3roaM, CBbP3aHK C akTMBa, M UeHaTa Ha npuaobusaHe Ha
aKTusa MoxXe fAa bbae HageXaHo oueHeHa.

MocneaBallv pasxoau, CBbP3aHU C OTAENEH UMOT, MalLMHA U CbOPLXKEHUE, Ce
OT4MTaT B YyBeAWYeHWe Ha GanaHcosaTa CTOWHOCT Ha aKTMBa, aKo e cnaseH
NPUHUMNBT Ha Npu3HasaHe onpeaeneH 8 MCC 16.

PaxopuTe 3a TekywoTo obcnyxBaHe Ha MMOTM, MAWWHU M CbOPLXKEHWS Ce
oT4MTaT B Nevandba nnv 3aryba B MOMEHTA Ha U3BLPLUBAHETO UM,

banaHcoBata CTOMHOCT Ha faAeH MMOT, MalLMHa U CbOpbXEHWe ce OTNMCBa
npy nNpoaax6a Ha aKTUBA WK KOraTO He CE& 0YaKBAT HUKAKBM APYrY UKOHOMMUYECKH
W3rofiM OT U3NON3BAHETO Ha aKTuBa, UM NpY 0CBOBOXKAaBaHe OT aKTUBa.

Mewanbata nnu 3arybata, Bb3HMKBALLA OT OTMMCBAHETO Ha WMOT, MawWWHA U
CbOpbXEHUE Ce BKIOUBAT B nevanbara unu sarybata, KOrato akTMBLT ce OTMNMwWe,
oceeH ako MCC 17 He u3ncksa apyro npu npogaxba u o6paTteH NnsuHr. Mevanbure
W 3arybute, Bb3HUKBALUW MPU OTNMCBAHE Ha MMOT, MalLMHA WIK ChOPBKEHWE Ce
OMpenensT KaTo pa3nmKa OT MEX/Y HeTHUTe MoCTbNASHUs OT NpogdaxbaTa, ako UMa
Takuea, 1 BanaHcoBaTa CTOMHOCT Ha aKTUBA.

Mocneasawoto OUEHSBAHE Ha WMOTUTE, MALMHWUTE W CbOPBXEHUSTA ce
W3BbPLWIBA NO MOAENa Ha NpeoUeHKaTta, T.e. MO MpeoUeHeHa CTOWHOCT, KOATO e
PaBHa Ha cnpaseA/IMBaTa CTOAHOCT KbM Aatata Ha npeoleHKa, HamaneHa ¢
HaTpyrnaWiTe B NOCNeACTBNE aMopTH3aumnn n 3arybn ot obesueHka.

WUMOTUTE, MAWKMHWATE U CLOPBKEHWSTE C& aMOPTU3UPAT MO NUHERHUS METOA 3a
nepuoaa Ha OYakBaHWA NONE3eH XUBOT.



PasxoauTe 3a usrpaxaaHe Ha HeABMKUMW UMOTHM, KOUTO APYXKECTBOTO MpaBu,
ce wnacuduumpaT kato “Pasxofn 3a npupobueaHe Ha [MA”, a npW TAXHOTO
33aBbpllBaHe W O0TAABAHE NOJ, HaeM, HOBOMPWUACBUTUTE MMOTK ce TpaHchopMupaT B
WHBECTWLIMOHHW MMOTU 1o ceGecToMHOCT.

HemaTtepranHy akTusemu

MNpeAnpuUsTMETO OTUMTA PA3rPaHMHMMKUTE HEMapU4HW aKTUBM Bes (puamMdecka
CyBCTaHUMA KaTO HemaTepuasHW akTMBM, KOrato OTTOBapAT Ha OMpeaensHUeTo Ha
HeMaTepuaneH akTUB U KpUTEpUWUTE 3a Npu3HasaHe hopMynmparu s MCC 38.

HemaTepuaneH akTve ce NpusHaBa, ako € BEPOSITHO, Y€ NpeanpuATUETO We
nonyyn oyakearuTe SbAelln MKOHOMWUYECKM MOA3M, KOWTO Ca CBbP3aHU ¢ akTyiBa u
CTOAHOCTTA Ha aKTUBa MOXe Aa 6bae onpeaeneHa HaaeXaHo.

MbpBOHAYaNHO HeMarep1anHUTe akTUBK Ce OTYMTAT Mo UeHa Ha NpuaobuBaHe.

lleHata Ha npuaobueaHe Ha oOTAENHO NPUAOBMT HemaTepuaneH akTus ce
onpeaens cernacHo MCC 38 u Bknousa:

— MNOKyrnHaTa ueHa, BHOCHUTE MWUTAa M HEBBL3CTAHOBUMMTE AAHbLUM BbpXy
MOKYNKAaTa, TBProBCKUTE OTCTHNKK M pabaTu ce npucnanaT; v

— BCAKakBW CBbp3aHW pasxody 3a NOAroToBKaTa Ha aKTUBa 3a HeroBoTo
0YaKBaHO W3NON3BaHe.

Mocneasawmte pasxoAu, KOWTO Bb3HWKBAT BbB BPb3KA C HemMaTepuanHuTe
2KTUBWU Cnel NbpBOHAYaNnHOTO NPW3HABaHe, Ce NPM3HABaT B OTYETa 3a AOX0AuTe B
nepnoaa Ha TAXHOTO BB3HUKBAHE, OCBEH ako OTT0BapaT Ha MpUHUMNE Ha
NpU3HaBaHe, KoraTo Te3u pasxoaun ce Kanvranvaupar.

AMOPTU3AUMATA CE M3HWCNABA, KATO Ce WBMOM3Ba JSIMHERHWAT MeToa BbpXY
OUEHEHMA NONe3eH CPOK Ha OTAENHUTE aKTUEBM,

MocnenBawloto OLEHSBAHE Ha HeMaTepuanHUTe aKkTUBWM Ce n3sLpWBa no
MOAENa Ha npeoueHeHaTa CTOWHOCT, KOATO KbM faTaTa Ha npeoleHkaTta
npeacTasnaBa TAXHATa cnpaBeanBa CTOWHOCT.

N36paHmaT npar Ha CbLIECTBEHOCT 33 HeMaTepuarHuTe akTueu  Ha
ApyxecTsoTo e B pasmep Ha 500 (NeTCToTUH) n..

Obe3ueHka Ha akTuBuTe Ha [lpyxecTBoTO

WHavBUayanHUTE akTUBM WM eAUHUUMTE, TeHEPUPaWM NapuyHW MoToum, ce
NpernexgaT 3a Halu4Me Ha MHAMKauMK 3a 06e3LeHKa Ha CTOMHOCTTa UM BEgHbBX
FOAWWHO KbM AaTaTa Ha U3roTesHe Ha oauWHWA DUHAHCOB OTUYET, KaKTo U Toraea
KOraTo CbOUTUS MNK NpoMAHa B OBCTOATENCTBA NOKAa3BaT, Ye NpeHOCHaTa CTOWHOCT
Ha aKTUBWMTE MOXe fa He ObAe Bb3CTaHOBEHA.

B cnydauTe, B KOUTO Bb3CTAHOBMMATa CTOWHOCT Ha AafeH aKTUB € Mo-HUCKa oT
HeroBaTa 6anaHcoBa cToOWHOCT, GanaHcoBaTa CyMa Ha akTMBa cCnegsa aa Gbae
HaManeHa [0 pasMepa Ha Bb3CTaHOBMMaTa My CroiHocT. ToBa HamaneHwe
npeacrasnasa 3aryba ot obesleHKa.

Bb3ctaHoBMMaTa CTOWHOCT MpeAcTaBnsBa MO-BUCOKaTa OT CrpaBeanveaTa
CTOWHOCT, HaMasieHa ¢ pa3xoanTe 3a npoaax6a Ha aKTVBa M CTOMHOCTTa B ynoTpeba,
GasvpaHa Ha cerawHata CTOMHOCT Ha NPOrHOBMPaHUTE GbAel NapUYHU NOTOLM,
O4aKBaHW [a ce Nony4aT OT aKTMBa B PAMKUTE Ha NONE3HUA My CPOK Ha rOgHOCT.

C v3koueHUe Ha penyTaumMaTa 3a BCUYKKM OCTAHanMW akTUBN Ha [IpYXecTBOTO
KbM BCAKa faTa Ha OT4YeTa PbKOBOACTBOTO MpeLeHsBa Aanv  CblUeCTByBaT
MHAWKaUWK, Ye 3arybata oT obe3sleHka, NpusHaTa B NPeAXOaHU roauMHU, MOXE Bede
A3 He CblLeCTBYBa MM A1a € HaManeHa.



MHBEeCTULIMOHHHM UMOTH

KaTo MHBECTULIMOHHU UMOTK CbrnacHo MCC 40 ¢ OTYWTAT 3eMU U/MnM Crpaam,
W/MNKU 4acTK OT Crpaau, KOWTO Ce AbPKAT NMO-CKOPO C Len NoMydvaBaHe Ha npuxoam
OT HaeM nnw 3a yBenu4yaBaHe CTOMHOCTTa Ha KanmuTana WM 3a gsete. MIMOT, KOMTO
ce n3rpaxga unu paspabotsa 3a GbAEILO M3NON3BAHE KAaTO WHBECTULMOHEH WUMOT
CbLUD C& OTHUTA KATO UHBECTULMOHEH UMOT.

WHBECTMLIMOHEH WMOT Ce Mpw3HaBa KaTo aKTMB Camo KOraTo € BEeposTHO
ObAewnTe MKOHOMUHECKW M3roaM, NPUNMCBAHW My Aa ce NOAyYaT B APeANpUSTMETO
W UeHaTa My Ha NpuaobuBaHe MOXe Aa Ce OUEHU AOCTOBEPHO.,

WHBECTMLMOHHWTE WMOTM Ce OUEHABAT [TLPBOHAYaNHO MO LeHa Ha
npuaobusaHe, KOATO BKITIOUBA U Pa3XOAUTE MO CAENKATa 3a NPUAOGMBaHE ChrNacHo
MCC40.

Chea NMbpBOHaYanHOTO NPU3HaBaHe WHBECTULIMOHHUTE MMOTU Ce OTYMTaT no
MOZieN1a Ha CrnpaBeanvBaTa CTOMHOCT.

CnpaseanveaTa CTONHOCT NpeACTaBnsiBa HaW-BEPOATHaTa LieHa, KOSITO MOXKEe
Aa 6bAe NoMy4YeHa Ha Nasapa KeM AaTtaTa Ha FofvwHWA BUHaHCOB OTYer.

poMeHUTEe B CNpaBeanvBaTa CTOMHOCT Ha WHBECTULMOHHWTE WMOTM Ce
0TpasnBeaT B nevanba wnu saryba.

MNocnensawure pasxoan, cBbP3aHU C WHBECTULMOHHM WMMOTMW, KOWTO Bede ca
MPU3HATU BBB (PUHAHCOBUTE OTYETM Ha [IpyXeCTBOTO, ¢e MpUGaBAT KbM
GanaHcoBara CTOMHOCT Ha MMOTWTE, KOraTo e BEPOSTHO [IPYXecTBOTO Aa Mofyuu
BbAcIUM MKOHOMUYECKM U3rOAM, HAABULWABALM MbPBOHAYA/IHO OLEHeHaTa CTOMHOCT
Ha CbLUECTBYBALUTE MHBECTULMOHHN UMOTMU.

MpuaobutuTe OT [pyXECTBOTO 3eMM, BBPXY KOWTO Lie Ce W3rpaXaaT crpaam,
KOWUTO OTrOBAPAT Ha YCNOBWSTA 38 UHBECTUMUMOHHWM UMOTH, Ce NpeacTaBsaT B GanaHca
KaTO MHBECTULIMOHHU MMOTU MO TAXHATA CNpaBeanvuBa CTOMHOCT.

MaTepuanum 3anacu

KoraTo ca Hanuue eAHOBPEMEHHO CNeaHUTE YCIoBMS:

— APYXeCTBOTO npuaobuBa 3eMs, BbPXy KOSTO WE Ce M3rpaxaaT crpaaw
(anapTaMeHT), YWUTO CTOMHOCTU Le ce Bb3CTaHOBAT NPEAUMHO Ypes Npoaaxéa: 1

— GanaHcoBata CTOWMOCT Ha 3eMfiTa e Ce Bb3CTaHOBM NPEAVMHO ypes
HefHaTa npopaxba wnM upes npopaxbaTta Ha NpaBoTO Ha CTPOEX BbLpXy Hes,
3aegHo ¢ npodaxbaTta Ha U3rpaaeHWUTe BbPXy Hes Crpaau;

APY)XeCTBOTO TpeACTaBA Tasv 3ema B GanaHca Kato Tekyl| aKTus
("HesaBbpweHo nponssoacTBo” UM “Mpoaykumus™) ~ eneMeHT Ha ceBecToiHoCTTa Ha
W3rpaxgallata ce unv NocTpoeHa bBede crpaga. Kato enemMeHT Ha cefecToMHOCTTa
3eMATa Ce NPeACTaBA No HeWHATa ueHa Ha nNpuaobusaxe.

Karo “Mpoaykuma” B 6anaHca ce nocousa ceBGecTOMHOCTTa Ha n3rpageHuTe or

APYXKeCTBOTO HEABMXMMM  UMOTH, uYMSTO CTOMHOCT LIE C8 Bb3CTAHOBM ypes
npoaaxb6a.

{PHHAHCOBHY aKTHUBK

®PUHAHCOB aKTWB € BCEKWU aKTUB, KOWTO MpeacTasnsiea:

* Mapu4yHK CPeaCTBa;

® MIHCTPYMEHT Ha COBCTBEHMA KanuTan Ha Apyro NpeanpusTre;

* JOrOBOPHO Mpaso:

- Aa ce nonyyaTt NapuyHKW CpeacTBa WM ApYr UHAHCOB aKTWB OT ApPYro
npeanpuaTne; MNx



- Aa Ce pa3MEHAT (UHAHCOBM aKTWBM WM (UHAHCOBM NAcMBM C APYro
MpeanpuATME  MpW  YCNOBMSA, KOUMTO C€a NOTeHUManHo 6naronpusTHU 33
NpeanpuaTreTo;

* JOTOBOP, KOWTO we 6bae WnM Moxe aa 6bae ypeAeH B COBCTBEHM
MHCTPYMEHTM Ha COBCTBEHWUA KanuTan Ha eMUTEHTa, U €;

- HEAEPUBATMB, 3@ KOMTO NPeanpusSTUETO € UNK MOXe Aa Gbae 3aabMKeHo A3
nony4K NPOMEHNMB 6poi OT MHCTPYMEHTU COBCTBEHUS KanwTas Ha NpeanpusTUeTo;
nnu

- AepvBaTuB, KOWUTO we Obae WM Moxe fa Gbae ypegeH upes pasMsHa Ha
(ukcupaHa cyma NapuyHu CpeacTBa MnK APYr PUHAHCOB akTWB 3a (UKCUpaH 6poil
OT COGCTBEHUTE KANMTANOBU UHCTPYMEHTU Ha NPeanpUsTUETO,

OUHAHCBATE aKTUBW Ce KNAaCUDULIMPaT B ClIEAHUTE KaTeropuM ChbraacHo
n3uckeaHusTa Ha MCC 39:

* DUHAHCOBM aKTMBM, OTUUTAHM MO CrpaBeAsMBa CTOMHOCT B nedantata unwu
3arybara:

- ObPXaH 3a TbprysaHe (PMHaHCOB aKTUB;

- OnpegeneH npu MbPBOHAYanHOTO My MNpU3HaBaHe OT MNpeanpuSTMETo 3a
OT4MTaHe Mo CNpaBeanuBa CTOWHOCT B NevanbaTta unu 3arybata.

* HBECTUUWM AbpXKaHW A0 Nagex;

e Kpeautut U B3eMaHws;

* OVYHAHCOBW aKTUMBK Ha pa3nosioXeHue 3a nNpogaxba.

MpeanpusTUETO NpU3HaBa MUHaAHCOB aKTUB UNW (BUHAHCOB NacWB BLB OT4YeTa
38 (MHAHCOBOTO CbCTOSHWE, KOraTo U CaMo KOTaTo NpeanpusTUETO CTaBa CTpaHa no
AOTOBOPHUTE YCIOBUS HA MHCTPYMEHTA.

flpn NMbpBOHa4YanHOTO cv MpusHaBaHe (UHAHCOBUTE aKkTMBM Ce OTYMTaT no
CMpaBeAnMBaTa UM CTOMHOCT, NMIOC B CAYYai Ha (DUHAHCOBU aKTMBMW, KOUTO He ce
OT4MTaT MO CrpaBefsivBa CTOMHOCT B nevanbata wnu 3arybaTta, pasxogute Mo
CAENKaTa, KOWTO Ce OTHACAT NpPsKO KbM NPUAOBMBAHETO WNM M3AABAHETO Ha
(PMHAHCOBUS aKTUB.

Cnea NbpBOHAY4aNHOTO NPU3HABaHe, MPeANPUSITUETO OUEeHABA (DUHAHCOBUTE
8KTMBW, KaKTo cnenBga:

¢ [lo cnpaBeanMBa CTOMHOCT:

- PMHAHCOBM aKTMBM, OTUMTAHW MO CrpasBesAMBa CTOWHOCT B nevdanbaTta wnm
3arybara;

- (PMHEHCOBKM aKTWMBM Ha Pa3NONOXKeHWe 3a npoaax6Ga.

* Mo aMopTusvpaHa CTOWHOCT C M3MON3BaHETO Ha MeToAa Ha eheKTWBHMS
NVXBEH NPOLIEHT:

- KpeaWUTN 1 B3eMaHus;
- MIHBECTULIMH, AbDKAHKW A0 Najex.

fleqanbu m 3arybu oT (PUHAHCOBM aKTHBH

e NMevanbn v sarybu, KOWTO Bb3HMKBAT OT MPOMsHaTa Ha crpaBeanMBaTa
CTOWHOCT Ha PUHAHCOBM aKTUBW Ce& NPU3HaBaT KaKTO cregsa:

- neyanba unu 3aryba oOT ((MHAHCOB aKTWB WNKM  (UHAHCOB nacms,
KnacudmumpaH KaTo OTUMTaH No cnpaBennuBa CTOMHOCT B nevanbaTta unm 3arybara,
Ce Npu3Haea B OTYeTa 3a BCeoOXBOTHUS J0X0[.

- neyanbata unm 3ary6ata OT (PUHAHCOB aKTMB Ha pasnonoXeHve 3a
npoaaxba ce npusHasa B APYyr BCEOBGXBATEH A0X0A, C WM3KMKOYEHUE Ha 3arybure or



obesueHka u nedanbute M 3arybuTe OT OBMEHHWTE KypcoBe A0 MOMEHTa Ha
OTNUCBaHE Ha (QWMHAHCOBWSI aKTWB. B TO3M MOMEHT HaTpynaHaTta nedanbata wiu
3arybata, npu3HaTta npeaM B Apyr BceobxsaTeH 0OX04, Ce npeknacnduumpa oT
cobcTBeH kanuTan B nesantata Wnw 3arybara Kato Kopekuus oT npexknacugukaums.

* JluxeaTta, KOATO Ce W3UMCNSABA C WM3NON3BaHe Ha MeToda Ha edeKTVBHMS
NUXBEH NPOUEHT, Ce NPU3HABA B OTYeETa 33 BCROGXBATHUA A0XO/.

* AMBUAEHTUTE OT MHCTPYMEHTW Ha COGCTBEHMS KaMUTan Ha pasnonoXeHue 3a
npoaaxba ce npusHaeaT B OTYeTa 3a BCeOBXBATHWA A0XOA, KOFaTO Ce YCTaHOBM
NpaBoTo Ha NPEANPUATUETO Aa NONYYU NNallaHe.

* 33 (MHAHCOBUTE AKTMBW, KOUTO C& OTYMTAT RO aMOPTM3MpaHa CTOWHOCT,
nevanbarta unn 3arybata oT akTvMBa Ce NPU3HABa B OTYETA 3a BCeOoBXBaTHUA Aoxon,
KOraTo (PMHAHCOBMAT aKTUB N (PUHAHCOBMAT NacuB Ce OTMMCBa WM 0BE3LEHNBA
Yype3 npoLeca Ha aMopTU3npaHe.

MpeanpuaTMeTo OTNUCBa DUHAHCOB aKTWB, KOraTo:

* OroBOpHMTE MpaBa BbpXy NapU4YHATE MOTOUM OT (DMHAHCOBWMS aKTWMB ca
W3TEKNKU; MK

* NPEXBBLPNA (PUHEHCOBUSA aKTWB, KOraTo ca NPeXBbPEHK JOrOBOpHUTE Mpasa
3a nony4vyaBaHe Ha NapWyHA MOTOUM OT (PMHAHCOBUA aKTMB WAM Ca 3ana3eHu
AOroBOPHWUTE NMpaBa 3a NoJsTy4aBaHe Ha NapuYHMTE NOTOUM OT QUHAHCOBWA aKTWUB, HO
€ NOETO AOroBOPHO 3aAb/DKEHWE 33 MNallaHe Ha MapuuHK NoTouM Ha eavH WK
NOBEYE NOAYyYaTenM B CNOpasyMeHWe WM TpaHChepLT OTroBaps Ha ycnoBusiTa 3a
OTNWCBaHe, cernacHo MCC 39.

Yeriosusi 33 OTAINCBAHE Ha (DUHAHCOB aKTHB:

KoraTto NpeanpraTHETO NpPexBbpni d)VIHaHCOB aKTWB, TO oLieHABa CTeneHTa, Ao
KOATO L@ 3ana3u pUCKOBETE W NOA3NTE OT COBCTBEHOCTTA BbpXy CbVIHaHCOBMﬂ dKTKB:

* aKO NPEANPUATMETO TIPEXBBbPAM B 3HAYUTENHA CTEMeH BCMYKU PUCKOBE W
nonisu o1 CcobCTBEHOCTTa BbPXY (PMHAHCOBUS aKTUB, NpeanpuaATMETO OTMWCEa
(hMHAHCOBWA aKTUB WM NMPU3HABA OTAENHO KATO aKTUBM MMM MACHBU BCUMUKM npasa W
3af1bMKEHNR, Cb3AaACHY MM 3aMa3eHn Npu TpaHcdepa;

* K0 MpPeanpuATUETO 3ana3u B 3HAYATENHA CTENEeH BCUYKW PUCKOBE U MOS3W
OT COBCTBEHOCTTa BBPXY (PMHAHCOBMS aKTWB, MNPeAnpUATUETO npoabXasa Aa
NpUsHaBa MUHAHCOBMUS aKTWB,;

* 2KO NPeAnpPUATMETO HUTO NPEXBLPAA, HATO 3ana3Ba B 3HAYMTENHA CTeneH
BCMHKKM  PUCKOBE M MONM3M  OT CO6CTBEHOCTTa BbPXy (DMHAHCOBMA  aKTWB,
NPEANPUATUETO OMpeaena Aany € 3anasvno KOHTPON BbpXy (MHaHCOBMS akTwe. B
TO3K CNy4aK, ako:;

- NPEANPUATUETO HE € 3anas3nio KOHTPoN, TO OTMNWCBA (UHAHCOBMS aKTWB W
NPU3HAaBa OTAGNHO KAaTo aKTWBM MMM NacMBM BCUUKM MpaBa M 3adb/KEHMs,
Cb34ajeHn Npu TpaHchepa.

- NpeanpuaTHeTo € 3ana3vio KOHTPON, TO NpoAbMXaea Aa npW3Hasa

buvHaHCoBMA aKTUB A0 cTeneHTa Ha NPOALMKaBALLOTO My y4acTUe BLB CI)VIHaHCOBI/IFI
aKTUB,

Mpv oTNMCBaAHETO Ha (PUHAHCOBMUS aKTWB pasnMKaTa Mexay:

a) HerosaTa 6anaHCcoBa CTOMHOCT; U

6} cymata Ha nony4eHOTO Bb3HarpaxaeHue (BKIOYBAWO BCUHKN NosnyyYeHu
HOBW aKTWBUW, MMHYC BCUYKW MNOETM HOBK NAac1Bu), N BCUMKW HaTPyNaHU nevantu vam
3arybun, KOUTo ca 61nn NpusHaTh AMPeKTHO B COGCTBEHMS KanuTan ce npusHaea B
OTYETa 33 BCeobxBaTHUA A0XO0A.



Obestienxa m HECLOMPAEMOCT Ha (PUHAHCOBH GKTHBYU

MpeanpuATMETO NpeuleHABa KbM Kpasi Ha BCEKM OTYETEH Mepuoa AanW ca
Hanvue obekTMBHM fokasaTencTea 3a 06e3ueHKaTa Ha (WHAHCOB akTVB WMNWM Ha
rpyna ot (PMHaHCOBW aKTUBM.

OUHAHCOB aKTUB UNK rpyna oT UHAHCOBUM aKTUBM Ce CUMTAT 3a 0BE3LEHEHN U
ca Bb3HWKHaANKM 3arybu oT obeslieHka, koraTo ca Hanuue o6eKTUBHM AoKa3aTencTea
3a 0be3ueHKa, MPOM3XOXAALM OT eAHO UMK NoBeYe CBUTUS, KOUTO €3 HaCTbLMWIK
Cnep MbpBOHAYaNHOTO Mpu3HaBaHe Ha aktuea (cvbutwe "3aryba") u KoraTo ToBa
Cebutue 3aryba (WM cbbuTna) Mma edekT BbpXy OdvakBaHWTe Gbaewm napuyHu
NOTOLM OT (PMHAHCOBMA aKTUB MNKM OT rpynara (MHaHCOBM aKTWBM, KOWTO MOraT aa
C& OUEHAT HaaexaHo. MoXe Aa He € Bb3MOXHO Aa Ce MAeHTUdMUMPA eAUHUYHO,
CaMOCTOSITENHO CbOWUTHE, KOETO € NpUUMHINO obe3ueHkaTa. Mo-ckopo obesueHkaTa
MOXe Aa e Npu4YnHeHa OT KOMBMHMPpaHUS edeKT Ha HAKONKO CuEUTMA.

3arybuTe, KOMTO Ce QUaKBaT B PE3YNTaT Ha GbACILMTE ChbBUTUS, HE3ABUCHUMO
OT TAXHATa BEPOSATHOCT, HE Ce NPU3HaBaT.

* ObesueHka Ha PUHAHCOBM aKTMBM, OTUMTAHM NO aMOPTH3MPaHa CTOHHOCT

Ako vMa 0beKTUBHM A0Ka3aTe/CTBa, Ye e Bb3HUKHana 3aryba o1 obesleHka oT
KPeAMTU N B3EMaHUA WAN OT UHBECTULMK, AbPXaHu A0 Najex, oT4MTaHu no
aMOpTU3MpaHa CTOMHOCT, CyMarta Ha 3arybaTa ce OUeHsiBa KaTo pasnuka mexay
BanaHcoBaTa CTOMHOCT Ha aKTMBA M HACTOSILLATA CTOMHOCT Ha OYaKBaHUTE 5baellm
Nap1yHM noTouM (¢ M3KoHeHe Ha GbAeluTe KpeauTHM 3arybun, Kouto He ca
Bb3HMKHANKM), AMCKOHTUPaHW C MbpPBOHAYANHWA E€QEKTUBEH NMXBEH MPOLIeHT 33
uHaHcoBMa axktvB (T. €. edeKTUBHUAT NUXBEH NPOLEHT, W34YUCNeH Tpw
MbPBOHA4YANHOTO Npu3HasaHe). banaHcoBaTta CTOMHOCT Ha aKTWMBa ce HaMansBa W
CymaTa Ha 3arybaTa ce npusHaBa B OTYETa 33 BceoBXBaTHUS 4OXOM.

*» Obe3sueHKa Ha (PMHEHCOBM aKTMBM, OTYMTAHM MO LieHa Ha Npuao6WBaHe

AKO 1Ma 0DeKTUBHWM AOKA3ATENCTBa, Ye € Bb3HUKHANa 3aryba oT obe3leHKa Ha
(PMHAHCOB aKTMB OTHYMTaH MO LEeHa Ha npuaobuBaHe, CymaTa Ha sarybata ot
obesleHka ce oueHnBa KaTo paznuka Mexay GanaHcoBaTa CTONHOCT Ha PUHAHCOBMS
aKTWB W HACTOSWATa CTOMHOCT Ha OYakBaHWTE GbAeWM MapuuRK  noTouw,
AUCKOHTUpaHW C TeKylums na3apeH MpoLeHT Ha Bb3BPblIAaeMOCT 3a nogobeH
(rHaHcoB akTuB. 3arybuTe ce npusHaBsaT B OTYeTa 33 BCEOBXBaTHWS AoxoA.Takvea
3arybu oT obesueHka He Noanexart Ha Bb3CTaHOBSBaHe.,

» Obeslenka Ha (PMHAHCOBM aKTUBM Ha pasnonoXeHue 3a npoaax6a

Korato cnag 8 cnpaeegnMBaTta CTOWHOCT Ha (UHAHCOB aKTMBE Ha
pa3nonoxeHne 3a npogaxGa e npusHaT AUMPEKTHO B COBCTBEHMS KanuTtan U vMMa
0BEKTUBHM AOKa3aTencTsa, Ye aKTUBLT € 0beslieHeH, HaTpynaHaTa 3aryba, KoATo e
npusHata B Apyr BceobxBaTeH AOXOM, Ce w3BaXAa OT KanuTana v ce npusHaea B
nedanbarta wam sarybata 40pY aKo (hMHAHCOBUAT aKTUB HE € OTMM1CaH.

CyMaTa Ha HatpynanaTa 3aryfa, KoATO ce npeknacuduLMpa oT coBCTBeH
Kanutan B nevan6ara wim 3arybata, € pasnvkata MeXAy LeHaTa Ha npuaobuBaHe
(HETHO OT NoraweHusi Ha rAaBHALATA W aMOPTU3aUMA) M TeKylaTa cnpaseanvea
CTOWHOCT, MUHYC 3arybata OT o6e3sueHKa Ha (PUHAHCOBUA aKTUB, npusHaTa npegu
ToBa B nevanbaTta unu 3arybara.



3arybu ot obesueHka, NpusHaTV B NevantaTa unu sarybaTa, 33 MHBECTULMS B
WHCTPYMEHT Ha COBCTBEHMS KanwuTan, knacduumpaH KaTo Ha pasnonoXeHue 3a
npogax6a, He ce Bb3CTaHOBsSBAT B NeyanbaTa unu 3arybaTa.

3arybu oT ofesueHka, npusHaTM B neuvanbata WnM sarybaTa, 3a 4bAroBs
WHCTPYMEHT,  KnacudbWUMpaH KaTo Ha pasnonoxeHue 3a npoaaxba, ce
Bb3CTAHOBABAT, Bb3CTAHOBEHATa CyMa Ce fpu3Hasa B nedanbaTa unu sary6ara.

MNapwuyHn cpeacTBa M NapUYHY EKBMBaNeHTH

FlapuiHnTe CcpeacTBa BKMIOYBAT NapuyHWM CPeACTBa B 6POiA M 6e3CPOYHM
AenosuTK, B NeBa 1 BbB BanyTa.

MapuyH1TE exBWBANEHTH Ca KPATKOCPOMHM, BUCOKOSMMKBMAHW MHBECTALMM,
KOUTO €a NecHO obpblUaeMn B KOHKPETHU MapuYHU CYMW M ChabpXKaT He3HaJuTeneH
PUCK OT NPOMSAHA B CTOMHOCTTA WM.

KpeanTu, Tbproscky U Apyru saeMaHus

KaTo kpeauTu 1 B3eMaHus ce knacu@UUMPAT (UHAHCOBM aKTUBM Bb3HWMKHANM
OT AMPEKTHO MpefoCTaBsiHE Ha CTOKW, YCNyrw, Napyv WM MNapuyiHW eKBUBANeHTW
/TbproBecky B3eMaHvisa UM KpeauT/.

Kpeautute wn B3eMaHWsTa, KOMTO Ca € (MKCMpaH Nagex ce oTYMTaT no
aMopTM3MpaHaTa MM CTOMHOCT.

Kpeautute u B3eMaHusTa, KOUTO ca Be3 QuMKcUpaH NaaeX ce oT4MTaT no
ce6ecTOMHOCT.

CobcreBen kanuTan

CoBCTBeHUST KanuTan Ha NpeanpuaTMeTo ce CbCTOM OT OCHOBeH Kanuran,
pe3epBy K HepaznpeneneHa nedanba.

OcHoBeH KanWTan npefcTaBnsBa perucTpupaH KanuTan — NpeacTaBeH no
HOMWHANHa CTOWHOCT ChbrTacHO CbAeBHO pelleHure 3a perucTpaums.

Pe3epBuTe BKIOYBAT NPEMUEH pe3eps.

HepasnpeaeneHata nevyanba BroYBa:

— HepasnpeaeneHa KbM Kpas Ha OTYETHWS MEpPWOA HaTpynaHa nevanta or
NpeaAxoaHU Nepuoau;

~ Henokputa KbM Kpas Ha OTYETHWS NepuoA HaTpynaHa 3ary6a OT NpeaxoaHu
Nnepuoau;

— lMeuanba/3aryba ot nepuoga.

TeKywin U HETEKYLM NacuBH

Macue ce knacmduuMpa KaTo TeKyly , KOraTo OTroBaps Ha HSKOI OT cnegHuTe
KpUTEpUN:

~ lpeanpuaTMeTo o4aKBa Aa ypeau Nacea B CBOS HOPManeH ofepaTUBeH
UWKBA;

— MNpeaAnpraTMETO AbPXM NacvBa NPeaUMHO C LIEN TbpryBaHe;

— NacnewT cnessa fa 6bge ypenen B paMKUTE Ha gBaHafeceT Meceua cief
Kpas Ha OTYETHMWS NEepUoa; unu

— lMpeanpusiTveTo HamMa 6e3ycnioBHO MpaBO Aa OTCPOUBA YPEXAAHETO Ha
nacvsa 3a Nepmoz Hai-Masiko iBaHageceT Mecela Cred Kpas Ha OTUYETHUS Nepuoa.
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Macue ce KnacudWUMpa KaTo HeTEKyll, ako He OTroBaps Ha KPUTEpUMTE 33
KnacmduumpaHe KaTo TeKylll.

Macve ce wnacuduUmMpa KaTo TeKyll, KoraTto TOW cnegsa Aa ce ypeau B
PaMkuTe Ha AiBaHaZeceT MeCelUa OT Kpast Ha OTYETHUS Nepuog, J0PY aKo:

— MbPBOHAYANHUAT cpok e 61N 3a Nepwoa No-AbAbr OT ABaHAAECET Meceua; v

— CNeA Kpasi Ha OTHEeTHUS MEPUOA U Mpean (HUHAHCOBUA OTYET Aa € o[o6peH
32 nybnuKyBaHe e CKIIOMEHO cCrnopasyMeHMe 3a pedUHAHCMPaHEe WNM 33 HOB
noracuTeneH NnaH Ha AbArocpodHa Gasa.

®HMHAHCOBH NACUBMH
®UHAHCOB NAcMB € BCEKW NacKBe, KOWTO NpeAcTaBnsBa:

s JIOMOBOPHO 3a4b/KEHUE:

- Aa C€ NPeAOCTaBAT NAPUYHA CPEACTBa unu APYr UHAHCOB aKTWB Ha Apyro
npeanpusaTue; Unn

- A2 Ce pasMeHAT (PMHAHCOBU aKTUBM WA (UHAHCOBM nacvau C Apyro
MPEANpUATVE NPU  YCNOBMUS, KOUTO Ca MOTeHUManHo HeBnaronpusTHM  3a
NpearpusTUETO; UMK

* A0roBop, KOWTO wWe 6bae umm Moke Aa Gbae ypedeH 8 MHCTPYMEHTW Ha
COBCTBEHMA KanuTan Ha NpeanpusiTUeTo 1 e:

- HEAEepUBATVB, 38 KOWTO NPeANpUsTUETO € Unu MoXe fa 6ble 33AbMKeHo aa
NPEeAO0CTaBM NPOMEHNMB 6PO MHCTPYMEHTW Ha COBCTBEHMA CWU KanuTan; unu

- AepUBaTMB, KOUTO wWe Gbae WM Moxe Aa Bbae ypeseH upes pasMsHa Ha
(vKcpaHa cyMa napuqHW CPeacTBa Mnn Apyr MHAHCOB aKTWs 3a PukcupaH 6poit
WHCTPYMEHTW Ha COBCTBEHWA KanuTan Ha MpeaAnpusTUETO. 3a Tasu  uen
WHCTPYMEHTUTE Ha COOCTBEHMA KanuTan Ha MpeanpuaTtMeTo He  BKIIOYBaT
Bb3BPBIIAEMU (PUHAHCOBU MHCTPYMEHTM, KNacuuuMpaHu KaTo WMHCTPYMEHTU Ha
COBCTBEHMS KanWTan, KOMTO HanaraT Ha MPEANPUATUETO 3afbXEHWeTo Aa
npeaocTasy Ha Apyra CcTpaHa nponopuMoHaned Afn oT HeTHWTE aKTUBM Ha
MPEANPUSTMETO CamMO MPU NUKBUAALMA, WM WHCTPYMEHTU, KOWTO C€a A0TOBOPMU 3a
fbaewo nonyyasaHe UK NPeAOCTABSIHE Ha MHCTPYMEHTU Ha COBCTBEHMS KanuTan Ha
NPeanpUSTUETO,

$MUHaAHCBUTE NacuMBM ce Knacupvumpat B cheaHuTe KaTeropuu, cbriacHo
M3UCKBaHMATA Ha MCC 39:

¢ OWUHAHCOBM MacuBM, OTYNTAHW NO CNpaBeanMBa CTOMHOCT B Nevyanbata wnwm
3arybara:

- KNnacuUuUMpaHn KaTo AbpkaH 3a TbpryBaHe;

- MPY MbpBOHAYaNHOTO UM NpU3HaBaHe ce ONpeaensT OT NPEeanPUSTUETO 3a
OT{MTaHe No CNpaBeArMBa CTOMHOCT B nevanbara wnu 3arybara.

* OUHAHCOBK NacKBK, OTYUTAHW NO aMOPTU3MpaHa CTOMHOCT.

®UHAHCOBM MacuMBKu Ce Npu3HaBaT B OT4YeTa 33 (bMHaHCOBOTO ChCTOAHKE,
KOraTo NpeAnpuATUETO CTaHe CTpaHa no AOTOBOPHWMTE YCNOBMA Ha MHCTPYMeHTa.

Mpn NbpPBOHAYanNHOTO MpU3HaBaHe GWHAHCOBUTE MAcMBM Ceé OTYUTaT Mo
CripaBej/MBaTa UM CTOMHOCT, MAKOC B CNyuail Ha UHAHCOBM MAcKBMW, KOUTO He ce
OT4MTaT NO CMNpaBeAnvBa CTOMHOCT B MevanGaTta wnW 3arybata, pasxoaute no
CAENKaTa, KOUTO Ce OTHACAT MNPAKO KbM MNpUAOBMBAHETO WAWM M3A3BAHETO Ha
(hMHaHCOBMA NacKs.
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flocneqsaiya oLeHKa Ha QUHAHCOB 1acHsH

* [lo cnpaBeaAnvBa CTOMHOCT Ce NPU3HABAT CrieaHUTE (UHAHCOBM NacuBM:

- (PMHAHCOBM NacvBM, OTYMTAHW NO CNpaBea/MBa CTOMHOCT B nedanbata WM
3arybara; C wu3KlloMeHMe Ha NacMBuTE - AEpUBATMBK, KOWTO ca OGBLP3aHU C
HEKOTUPaH WHCTPYMEHT Ha cobCTBeHMs KanuTan M TpsbBa fa ce ypeasT upes
MNPEXBLP/IAHETO HA HEKOTMPaH WHCTPYMEHT Ha COGCTBEHWS KanuTan, uYMaTo
CrpaBeAsIMBa CTOMHOCT He MOXe Aa Ce OLEHW HAAEX/AHO, KOWTO Ce OTUUTAT M0 LieHa
Ha npuaobueaHe;

 [lo amopTusMpaHa CTOMHOCT C M3MON3BAHETO HA METOAA Ha edeKTUBHMS
NUXBEH NPOLIEHT- BCUYKKM OCTaHany puHaHCOBWU NacuBem

lIpusnasare Ha rne4anbu v 3arybu oT OUHaHCoBK Nacusu

» Mevanbmn n sarybu oT (HUHAHCOBM NACWBK, KNACUDULIMPAHU KaTO OTUMTAHM
no cnpaBeAnvBa CTOWHOCT B rnevanbaTta Wau 3arybaTa, ce npusHaBaT B OT4YeTa 3a
BCceobXBaTHUS AOXOA;

e lNevanbata wnM 3arybaTta OT (PMHAHCOBM NAcMBM KOMTO CEe OTYMTAT No
aMopTM3npaHa CTOMHOCT Ce Mpu3HaBa B OTYeTa 3@ BCEOOBXBATHMS AoXo4, KoraTo
(MHaHCOBMS MacuB ce GTNMCBA W YPES NPOLECa Ha aMOPTU3MPaHE.

MpeanpuUATMETO OTNMCBA (MHAHCOB NackB (UMK YacT OT (UHAHCOBWS Nacus),
KOraTo TOW e mnoraced - T. €. KOraTo 3afb/DKEHWETO, ONpeaeneHo B A0rosopa, e
0TNaAHano, aHyMpaHo UK CPOKBLT My € U3TEKDbA.

Mpu oTnceBaHe Ha (MHAHCOB NacvB pasnvkaTa Mexay GanaHcoBaTa CTOWHOCT
Ha (VMHaHCOB nMacuB (MAM Ha YacT oT (MMAHCOB nacue), KOWTO e npekpaTteH unm
NPEXBbLPNEH Ha Tpeta CTpaHa, W NNaTeHoTO Bb3HArpaKAeHWe, BKIYUTENHO
NPEXBLPNIEHWTE WM MOETU HEMapW4HW aKTMBM W NacuBM, ce NpW3Hasa B OTYeTa 3a
BCceobxBaTHUA aoxon.

AvBuAEHTUTE, NNaTMMU HA aKUMOHepUTe Ha [IpyXecTBOTO, ce Mpu3HaBar,
Korato ca o/106peHn Ha CbbpaHne Ha akuMoHepuTe, Mevanbata 3a pasnpeneneHue
MeXJy aKUMOHEpWUTE C@ MW3YACNABA CbINACHO 3aKOHa 33 JPYXKEeCTBAaTa CbC
CNeunanHa MHBECTULIMOHHA Lien W NpeacTaBnsBa (PUHAHCOBUSIT PE3YNTAT, KOPUrMpaH
KaKTo cneasa:

— YBeNWYeH/HaMasnieH C pasxoauTe/MpuUXoauTe OT NOCAeABAlLM OLEHKM Ha
HeaBUXMMN UMOTH;

— YBe/MYeH/HaManeH cbe 3arybute/neyanbure oT C4enku No NpexsbprisiHe Ha
CO6CTBEHOCTTA BbPXY HEABYXXUMUA UMOTH;

— YBenM4eH/HaManeH B roauHaTa Ha NnpexsbpfisiHe Ha COBCTBEHOCTTa BbpXy
HEABMKUMN MMOTH C NOJNOXUTENHATA/OTPULATENHATA Pa3nKa MeXAY:

a) NpofaxHaTa UeHa Ha HEeABMXMMMA UMOT, U

6) cymara OT MCTOpWUecKaTa LieHa Ha HEABMXMMWS WMOT M nocneasaluTe
pasxoau, A0BENM A0 yBenMdeHre Ha 6anaHcoBaTta My cyMa;

ApyXecTBOTO pasnpesens KaTo AMBUAEHT He no-Manko oT 90 Ha CTo oT
nevantara 3a pasnpegeneHue,

TBProBCcKku M APYryU 3ab/HKEHUA U KPEQUTH

KpeauTu, TbproBeku U Apyr 3aab/iKeHUs €a BUHAHCOBK MAcMBU Bb3HMKHANM
OT AVPEKTHO MOflyYaBaHe Ha CTOKW, YCIYTM, Napy WM MapuqHM eKBUBANEeHTW OT
AOCTaBYALM W KpeauTopu,
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Cnea MbpBOHA4ANHOTO MPK3HABaHEe KPEAUTUTE W TbPrOBCKMTE 3ab/IKEHUATA,
KOWTO ca 6e3 uKCMpaH nafiex ce OTYWTAT MO OUEHEHaTa NpU NPUACBMBAHETO UM
CTOMHOCT.

KpeanTture v 3aOb/MKEHUATa, KOWTO Ca C (PMKCMpaH nafgeXx ce oTuMTaT no
amMopTU3MpaHaTa UM CTOMHOCT.

MNpoBuznn, yCNOBHY aKTMBU U YCAOBHW NacUBU

MpoBusMMTE ca MacuBM C HECUIYPHO NPOSBAEHWE BbB BPEMETO WAM KaTo
CTOMHOCT. Te ce NpU3HaBaT TOraea, KOraTo Ca W3Mb/IHEHU CHeaHUTE YCNoBus:

— APYXKECTBOTO MMa CEralHo 3aAbMKEHNS B PE3YNTAT OT MUHANKU CbEUTUS;

— WMa BepPOATHOCT 3a mnoracsBaHe Ha 3afb/iKkeHVeTo Aa Gbae Heobxoaum
MOTOK pecypcu 3a Aa 6bae ypeaeHo 3aab/MKeHNeTo;

- Moxe Aa 6bae HanpaseHa HafeXaHa OLieHKa Ha CyMaTa Ha 3agblKeHueTo.

CymaTa, npuwsHaTa  KaTo  MpOBM3WA,  NpeACTaBNsBA HaW-fobpaTa
NpubnusMTENnHa oUeHKa Ha pa3xoauTe, HeoBXOAWMM 33 MOKpUBaHE Ha HacCTOALWOTO
3aAbMKeHUe KbM AaTata Ha Oanadca. lpu onpeaensHeTo Ha TasW Haii-no6pa
npubnusuTenHa oueHka [py»ecTBOTO B3UMa NMoa BHAMaHWE PUCKOBETE M CTerneHTa
Ha HEeCUrypHoOCT, CbMbTCTBalla MHOMO OT ChOUTMATE M 06GCTOSTENCTBA, KaKTo Y
edeKTa OT NpoMsHaTa Ha CTOMHOCTTa Ha Napu4HATE CPeACTBa BbE BPEMETO, KOraTo
Te UMaT 3HauuTeneH eexT.

lpoBWsMMTE ce npernexaaT KbM BCAka 6anaHCoBa 4aTa M CTOMHOCTTa MM ce
KOpWrvpa, Taka 4e Aa oTpasu Hait-nobpaTa nNpubAM3MTENHA OLEHKa KbM gaTaTa Ha
BanaHca. Ao Beye HE e BEepOATHO, Ye We e HeoBXoaMM M3XoAasil MOTOoK pecypc 3a
YPeX/aHe Ha 3aAb/KEHMETO, TO NPOBM3UATA CNeaBa aa ce oTnuLLe.

YcnoBeH nacve e:

* Bb3MOKHO 38[4bS/DKEHWE, KOETO MpOoM3Nu3a OT MWHaNM CbBUTMS M YMeTo
cbliecTByBaHe ule 6bAe NOTBBPAEHO CaMO OT HACTBMNBAHETO WM HEeHacTbMNBaHeTo
Ha eaHo unn noseYe HecurypHu Gbaelm cobUTUA, KOUTO He MoraT Aa 6bAaT U3usAIo
KOHTPONUpaHu OT NPeanpuaTUETO; UK

¢ HaCTOAWO 3aAb/DKEHWE, KOETO MpoM3nmu3a OT MMHaAmM CbBUTUR, HO He e
NPW3HAaTO, 2alloTo:

— HE € BEePOATHO 3a noracaBaHeTo My Aa 6bae HeobXoaMM U3X0AsL, NOTOK OT
PECYPCH, CbABLPNKALLM MKOHOMUYECK NOA3W, Man

— CyMaTa Ha 3aAb/MmKEeHWEeTO He MoXe Aa 6bae onpeneneHa ¢ A0CTaTbYHA
CTeneH Ha HaaeXaHoCT.

YcnoBeH aKTWB e Bb3MOXEH aKTWB, KOWTO MpOM3NN3a OT MWMHANM CbBUTMS U
YWETO ChbliuecTByBaHe e 6bae nNOTBbPAEHO C€aMO OT HACTBNBAHETO WM
HEHACTbNBAHETO Ha eAHO WKW MoBeYe HEeCUIYPHW bl ChBUTUS, KOWUTO He MoraT
Aa 6bAaT M3UAND KOHTPONMPaHW OT NPEANPUSTUETO.

[pyXecTBOTO He NpU3HaBa YCNOBHW aKTWUBU, Thil KaTo NPU3HABAHETO UM MOXE
A3 UMa 3a pe3ynTaT NpuU3HABaHETO Ha JOXOA, KOMTO MOXE HMKOra fa He Ebae
peanvsvpaH.
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NOACHEHUA KbM MEXXANHHNA ®UHAHCOB OTYET

3.1. Kbm 30.06.2012 r. gpy>xecTBOTO € HaTpynano pasxoau 3a npngobusaHe
Ha [IMA B pasmep Ha 182 xun. ne. Pasxoaute (B x1n. nB.) ca 3a:

Bua PIMA CroiHoCT
WHBECTULMOHHKW pa3xoaw 3a marpaxgare Ha KMNC — rp. Cosonon 5
MHBECTULMOHHW pa3xoau 3a U3rpaxiaHe Ha baceitH — rp. YepHomopey, 160
WNHBECTALMOHHW Pasxoau 3a M3rpaxgaHe Ha Thpr. Komnneke — rp. Coaonon 17
OBLWO: 182

3.2. Kbm 30.06.2012 r. ApyecTBOTO NpuTexXaBa CReAHWTE WHBECTULMOHHM

nMoTu (B XuN. NB.):

eHa Ha Mocneasawm | BanaHcor

Henguxum umor np:lgoﬁusaue m.;eﬂnu»tIu c:‘ronﬁuoc:rEI

XoTen - rp. BaHcko, m. ,Ce. MeaH" 12 741 1732 14 473
3dema — rp. Cozonon, M. "Cs. Mapuna" 611 221 832
3ems — ¢, MaHuunwe 1333 540 1873
3ems — ¢. YepHomopeL 718 -326 392
3demsa — rp. Codun, npoext ,ManukHosa aonuHa” 5348 - 5 348
3ema — rp. MNnosgue, x.p. "Tpakus" 7788 - 7788
Topr. komnnekc u Baceiin - etan | - rp. Cosonon, m. "Cp. Mapuna” 4 562 147 4709
Tupr. xomnnexc u Gacein - eran |l - rp. Cosonon, M. "Ce. Mapuna” 2 689 -903 1786
Tupr. komnaexke u 6aceiu - etan Il - rp. Cosonon, M. "Ce. MapuHa" 397 -138 259
Tbpr. obcnyxealua crpana - Komnneke 4 - eran |, m. "Cs. Mapuna" 896 -182 714
Crpana c oBwexuTie u cron - c. YepHomopey 2611 94 2705
CanTta Mapuha - Buna 2, marasuH 1 15 10 25
CaHrta Mapwuna - Buna 2, marasuwH 2 17 11 28
Canta MapuHa - suna 2, marasuH 3 18 11 29
Canta Mapusa - Buna 2, marasuH 4 16 9 25
CanTa MapuHa - Buna 2, cknag 1 126 12 138
CaHta MapuHa - suna 2, cknag 2 126 12 138
CanTa MapwvHa - Buna 44A, ocuc 437 32 469
Canta MapwHa - Buna 53C, cytepeH 193 -8 185
Canta MapuwHa - Buna 55A, kade anepuTue 357 55 412
Canta MapwuHa - Buna 55A, npunexaiuy noMeLyeHns 58 -3 55
CaHta Mapuwa - Buna 57A, marasu 1 58 17 75
CaHTa MapwHa - Buna 57A, MarasmH 2 55 16 71
Canta MapwHa - Buna 57A, marasuvy 3 63 28 91
CaHTa Mapuna - suna 57A, Marasu+ 4 80 35 115
Canta Mapuha - Buna 57A, cupEbpHO 40 -2 38
Canta MapvHa - Buna 57A, MHCTanauMoHHO 68 -4 64
CanTa MapuHa - Buna 62A, koHdrepenTra 3ana 472 43 515
CanTa MapwuHa - Buna 39, oguc C 190 74 264
CaHTa MapuHa - Buna 39, aTenve A — MEQUUMHCKN LEHTBP 206 57 263
CanTa MapuHa - Buna 38, uuTepHeT Kade 200 97 297
OBLO: 42 489 1687 44 176
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3.3. Cymata oT 34 197 xun. nB., NPeACTaBeHa KaTo He3aBbPLISHO NPOU3BOgA-
CTBO, nNpeacTaBnaBa HaTpynaHu Ao 30.06.2012 r. pa3sxooM 3a M3rpax/iaHe Ha
HEeABWXMMA UMOTKU (anapTaMeHTH), unsaTo GanaHCcos8a CTOMHOCT e Ce Bb3CTaHOBM

npeanMHo Ypes npoaaxba:

NpoekT HatpynaHun 3emu, BKJ]mquH Eaneﬂcoaa
pasxogu B cebecToiHOCTTA CTOMHOCT

Mpoekt — "Caxta MapwHa® - etan [l 5 350 2 664 8014
Mpoekr — "Canta Mapwna” - eTan IV 38 2 353 23N
Mpoekt —rp. Cozonon, m. “Mucaps” 10 1735 1745
MpoekT — rp. Cothua 93 5947 6 040
MpoekT — ¢. Mlepman - 6 562 6 562
Mpoekt — ¢. MaHuuiLe 706 1 296 2002
MNpoekT — rp. CaHaaHckK 248 1198 1 446
MpoekT ~ rp. Canapesa GaHs 21 5 966 5987
MpoekT — rp. MNnosgus 10 - 10

OBLUO: 6 476 27721 34197

3.4. AnapTamMeHTM W aTenueta C paspelleHVe 3a NoN3BaHe Ca npeACTaBeHu
kaTo “Mpoaykuna” B 6anaHca, a 063aBeXAaHeTo KbM TsIX — KaTo “Croku”,

Mpoexr UmoTn O63asexpaHe
AnaptamenTi - rp. Coaonon, m. “Ca. MapwHa® - etan |, It n Hl 14 244 145
AnapTtameHTH - rp. Baxcko, m. “Ce, MeaH” 3228 452
AnapraMeHTu - rp. YepHomopey| 5081 2
Tpadhonoct 5 - rp. Coacnon, m. “Ce. Mapuna" 144
TpadhonocT 4 - rp. Coacnon, M. “Ce. MapuHa® 170

OBLWWO:; 22 867 599

3.5. NapuuHKTe cpeacTsa Ha apyxectsoto kbm 30.06.2012 r, ca B pasMep Ha
1 167 xun. nB., pasnpeaeneHn KakTo cneasa:

Mapuqkn cpeacTBa B 6aHKOBK CMETKM
NapuuHn cpeacTea B Gpoi

1 158 xun. ns.
9 xun. ns.

3.6. PerucTpupaHuaT akuuoHepeHn kanutan Ha “®ebplneit Mpomspruc”
AACKL kbM 30.06.2012 1. e B pasmep Ha 55 825 370 (netaecer W NeT MUAWOHA
0CeMCTOTMH ABafeceT U NeT XUNaau TpUcTa U cegemMAaeceT) nesa, pasnpeneneH Ha
55 825 370 (neTgeceT 1 NeT MUMOHA OCEMCTOTUH ABAAECET U NET XWUNAAM TPHUCTa K1
cepempeceT) 6post 0bukHoBEHN Be3HanuuHM akuMM, ¢ NPaBo Ha rnac, ¢ HOMWHaNHa
CTOMHOCT oT 1 (eAwH) neB BCAKa egHa. BCUUKM M3AEaeHM akuMW ca M3nnaTeHu
HambNHO, B Napu.

"®ebplnei Npombprc” AACUL He npuTexasa cOGCTBEHM akLMM.

"®ebplinei MponbpTuc” AACKL, HAMa AbUlepHW ApYXecTBa.

3.7. Pa3xoauTe, CBLP3aHW € nepcoHana (YNPaBfeHCKU U aAMUHUCTPATUBEH),
BKAIOYBAT 3annaTW, Bb3HarpaXaeHua no [JOroBOPM 3a YMPasneHWe W COUManHM
OCUIYPOBKM,

3apb/IKEHUATA HA APYKECTBOTO KbM MepcoHana koM 30.06.2012 r. ca B
pasMep Ha 20 Xun. NB., @ KbM OCUTYPUTENHW NPeanpuaTU] — 4 xun. fB.
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Mpe3 2012 r. ca OTYETEHM pa3xoan 3a YNpaBneHUe Ha APYXECTBOTO KaKTo

cneaga (B xvn. nB.):

CUeToBOAKO O6CNYKBAHE W OOMT 17
BuaHarpaxxaeHwe Ha obCTyXKBALWO APYKECTBO 837
AenoavTapHun ycnyrv ot baHka geno3vrap 1
YCnyrv OT OUEHHTENK 28
Bb3HarpaxxaeHua Ha HNeHoBE Ha CbBETA Ha QUPEKTopUTe 77
OCUIypoBKM M0 BL3HArPAXKASHUATa Ha YeHoBeTe Ha Cf] 5

OBLO: 965

3.8. MNpes 2012 r. ca U3BLPLIEHWN CNEAHUTE CAEMNKM CbC CBbP3aHW N1ua:

CroiiHocT Ge3

AocTaBumk OnucaHue Ha gocTaskuTe IAC & xun. ne.
" “ " BvanarpaxaeHune Ha obcnyeallo
®enpnnei MHTepHellbHLN" AL [DYXeCTBo, Haem 861
"Mean Puncku Mponbptuc” G0 KOMUCHORHN 15
"®ewpanei NponbpTuc MeHWAXMBHT' EQQS | YnpasneHue HeasnxMmMn MMOTH 320
"®ewpnned NHTepHewsHen Tpasen v
Typuanm” ECO/] TypucTuiecky ycnyru 1
" " TpaHCnopTHY YCNyrK, Haem
TexHoTpaHc Mnobun" EOOS TPAHCNOPTHI CpeacTHa 18
"®evpnnei Cexoput" EQQL OxpaHuTenHu yecnyrm 1
“®oykan MNEeAHT MHBeCTMBHTE” Afl KoHcyntauywun 27

ObLO: 1243

CroiHocT Gea

Knuenr OnucaHve Ha QOCTaBKUTE NG & xun. ne.

"®ebpnnen NponbpTie MenuaxmeHT" EOOO | Haem v ap. yonyru 340
"®ebpnneit MHTEpHeWBHBN" Af] Haem 6
OBLUO:; 346

Caenknre CbC CBbp3aHM NMua
CTOMHOCTM.

Ca W3BbplWeHM No CrpaBeA/IMBM Ma3apHU

PazdeTuTe CbC cBbp3aHM nvua kM 30.06.2012 1. (B xun. fB.) ca KaKTo Cneaea:

HocTtaBuuk / KnueHT BaemaHe 3aaLmkeHve

"®evpnned MHTepHewsHLN" Al - 140
"Pevpnner UHTepHeWwbHLN" ALl - AUBMOGHT - 1298
"Mean Punckun Nponeptuc” OO0 - 173
"Gebvpnnei MponbpTue MeHnaxmuHT" EQOQ 134 353
"Exosun Npoaykr” EQOA 5 -
"TexHoTpaHc Mnobbn" EQO] - 4
"®ewpnnei Arpaped ®oHa" Al - ABUBUZEHT - 25

OB O: 139 1993

16




3.9. baHKOBM U 0BNUIaUMOHHW 3aeMK;

3agbnxexue no
Rersope A | tomen | s | s
Bua Bany- pasMep Ha CPOK 3a Vo F. {xun. _
No KpeauTop KpeauT Ta BLB Muxea oTnyc- | noracs- ne.) neg;gg;g:.zﬂ:..
BaryTa KaHe BaHe rerywa | nevexyma (xun. nesa)
yacTt Yyacrt
Tpum,
1 et = | Peson | EUR | 2000000 |EURIBOR |12.2011| 8.2014 1206 2282 47
paw +5.50%
Tpum.
2 g’fgﬁ‘:% Ee peson | EUR | 3500000 |EURIBOR | 6.2007 | 12.2012 927 - 39
paw +5.00%
3 ﬂ*o)f;g‘;‘:m Eo | cah | gur | 1000000 EURIBOR |12.2010 | 6.2012 - : 21
pea +5.00%
4 n*o)ffg?:% Ed “ronan | EUR | 5000000 [6.13% 6.2008 | 2.2012 ; - 1
Bakka Mupeoc UHBECTU- Tphm.
5 EUR | 1500000 {EURIBOR |12.2007| 3.2013 977 ; 2
Brnrapus A LIMOHEH +5.75%
6 Ei’r“'ﬁ; ””pgﬁc ”“:::;: EUR | 2580000 Eﬁqu‘llBOR 12.2007 | 12.2012 807 ; 39
puA u +5.75%
7 Ei’;‘;: ':':ﬁf MHBSCTA- | EUR | 3750 000 EURIBOR | 3.2008 | 3.2013 7 121 . 245
P 4 +5.75%
8 Ei:'ﬁg '1‘:"’:;" “”:;g:' EUR | 1250000 TE?.T:I.BOR 4.2008 | 3.2013 2372 ; 82
P U +5.75%
g |Bama rl”;p§E° weBecTi- | EUR | 3250 000 EURIBOR | 11.2008 | 11.2012 1176 ] 64
P ! +5.75%
O6wo: 14 676 2282 570

Ha 14.08.2006 r. gpyxecTBOoTO eMUTUpa OBAMraLMOHEH 3aeM C HOMMHANHA

CTOMHOCT Ha obnurauvute 4 MAH. €Bpo, NMXBEHW MNNaWaHus Ha 6 Meceua M
nocnegHa fata Ha najaex 3a rNaBHWYHO nnaujaHe — 15.08.2014 r. logvwHusT
NWXBEH MPOLIEHT e B pasMep Ha b-mecevHms Euribor + 4%, HO He no-Manko oT
7,25%. 3a nepunoaa 01.01,2012 — 30.06.2012 r, HauMCneHUTe pasxogw 3a SIMXBYU Mo
obnVraumMoHHna 3aeM ca B pasmep Ha 241 xun. nB., oT KouTo 177 XWn. nB. ca
HennateHn kuM 30.06.2012 r. AMOpTM3IMpaHaTa CTOWHOCT Ha OBAMMALMOHHMWS 33eM
KbM 30.06.2012 r. e B pasmep Ha 6 517 xvn. ns.

3.10. KbM gataTa Ha MEXAWHHMA (PUHAHCOB OTHET HAMA PasrpaHVHUMU
YCNOBHU aKTWBM, HEOMNOBECTABAHETO HA KOWUTO 6W NOBNUANO 33 BAPHOTO U YeCTHO
npeacTaBaHe MMYLLECTBEHOTO M DMHAHCOBOTO CbCTOSHWE Ha APYXXECTBOTO.

Kato ycnoBHM nacuBn Kbm 30.06.2012 r. cnegea ga ce  ONOBECTST
ofe3neqeHnaTa no NOSyYEHUTE 3aEMU;

— no kpeauTute oT “tOpobaHk N E¢d dxu Buarapua” AQl — HeABMXUMKU UMOTU
C NasapHa cTolHocT 8 116 xun. ne.

- No KpeauTtute OoT “Bavka Mupeoc Bbarapus” Afl — HEABVXMMWM WUMOTU C
nasapHa croitHocT 23 838 xun. NB. 1 6bLellM B3eMaHus.

~ Mo 06NUraUMOHHUS 338EM — HEBWKUMA UMOTU € NazapHa CToiHocT 14 473
Xvn, ne,
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3.11. B Otueta 3a [noxoauTe NPUXOAWTE Ca KNacUMULUMPaHW MO CleaHWs
HaymH:
* “HeTHn npuxoan oT npoaaxk6mu Ha npoaykums” — 13 011 xun. ne. —
NpU3HaTUTE NPMUXoAM OT npoaaxba Ha anapTaMeHTH.
» "HeTHu npuxoan ot npoaax6u Ha cTokn” — 66 xun. NB. — NPU3HaTUTE
NpuxoAu oT npoaax6a Ha ob3aBexaaHe KbM NPOAAAEHUTE anapTaMeHTy.
« “OApyrn npuxogu” — 1 271 xun. nB.:
— NpUXoan OT HaeM W eKcnnoatTauus Ha UHBECTUUMOHHK UMOTK — 1 231 xun. nB.;
— 3acTpaxoBaTeNiHM 0be3IUeTeHNs, OTKa3ann pesepBaumn 1 Apyru — 40 Xun n..

3.12. B ,banaHcoBa CTOMHOCT Ha npoaaneHu aktueu” (8 212 xun.
NB.) Ca BKAIOYEHHN:

» [popapeHn anaptaMeHTn — 8 146 xun. n..

» lpoaaneHo ob3asexaade (cTokn) — 66 xun. ne.

3.13. duHAHCOBUAT pe3ynTaT Ha ApyXecTBoTo KbM 30.06.2012 1. e neyanba B
pasMep Ha 908 xun. nB. ®OUHAHCOBMAT pe3ynTaT 3a pasnpegeneHue Mexay
aKLMOHEpUTE Ce U34UCnsBa KakTo cre/Ba:

1 [ ®uHaHcoB peaynTaT kM 30.06.2012 r. 907 747.20
2 | Pazxoan oT nocheagalli OLUEHKU Ha HEOBXKUMU UMOTH -
3 | Meyantu oT caenkn no NpexBLpAsHE HA COBCTEEHOCTTA BLPXY HELBMXUMM UMOTU 4 B64 744.53
4| TToNoXKUTENHA PasfMKE MEXAY NPOAANHATA M UCTOPUUECKETA LEHA Ha HEABMAMMMUA UMOT 5009 823.37
5| ®uHaHcos peaynTaT 3a pasnpegenedne (1 +2-3+4) 1052 826.04

AaTta: 23.07.2012 r.

18



