@

EAAP

ORA 3A SEMENEACKA JEMA ANCHL

B AVKBHOALIMA

»EJIAPI" ®OH/I 3A 3EMEJIEJICKA 3EM ”
AJICHUII- B nukBumanms
I'opumen ¢puaaHCcOB OTYET

26 cenrremBpu — 31 nexemspu 2012 T.



CpabpxkaHue

Il'oamwen goxnaz 3a AeHHOCTTa

lopunien cyeroBogeH Oamanc

Copuinex oTyer 3a NPUXOAKTE H pasXoauTe
I'oguiuen oTyer 3a NAPHYHKTE MTOTOLM (TIPAK METO)

IlpunoxeHnne KbM roAHILEKMA GPUHAHCOB OTYET

Crpanuna
2

7
8

10
11-23



»Emapr Qona 3a 3eMenencka 3ema” AICHL] — » nukaunanns 11
IIpunoxkenue KbM MeXAHHHEMA GUHAHCOB oT4eT KbM 31 nexemspy 2012 1.

[Ipunoxenue ksM GUHAHCOBHS OTYET

1 O6ma uadopmMannsa

Enapr ®oug 3a 3ememencka 3ema AJICULL (OpyxecTBoTo) € mybIMYHO aKUHOHEPHO APYXKECTBO,
CB3NaNeHo Ha YupenuTenHo chOpanue Ha 14 mapr 2005 ¢ ¢upma Enana Qonp 3a 3emenencka 3emn
AJZICHII. Ha npoeeaeHo ofuio cebpanue Ha akuuoHepure Ha 25.05.2008 r. HamMeHOBaHHETO Ha
HpyxecTBOTO e NpoMeHeHe Ba Enapr ®onp 3a 3emenencka Jema AJICHLL

Hpyxecreoro e peructpapano B Codmiicky rpaacks cbj Ha 7 anpan 2005 r. 1 € BNHCaHo B TbProBCKHA
pernctsp Ha Codwmiicku rpagckn ceg no ¢.a. Ne 3781/2005, napraaen Homep 92550, Tom 1208, per. 1,
cTp. 116. JIpyxecTBoTo e BrHcaHo B T'sproeckns peructip ¢ EMK 131404159,

CepanniueTo U aapechT Ha ynpasnenHe Ha JlpyxecrBoro e rpan Codus 1407, 6yn.Hukona Banmapos 16.

Jlpy:xecTBOTO € ¢ npegMeT Ha AefiHOCT HHBECTHpaHe Ha NapH4yHK cpelcTsa, HabpaHu upes nybnuuno
npepAsaralie Ha aKOWH; IPHACOHBAHE H HHBECTHPaHE B HEABMKHME MMOTH TTOCPEACTBOM TIOKYTKAa Ha
[paBc Ha cOOCTBEHOCT H APYTH BEUIHH NpaBa BBPXY HEABHIKHMHTE HMOTH; M3BBpLIBAHE HA CTPOEKH H
0A06peH s B TAX, C Uel MPEAOCTARIHETC HM 32 YIpaBjieHHe, OTAABaHe N0J] HAaeM, JIM3NHT, apesaa /uim
npopaxbara um.

CrenHanHOTO 3aKOHOJATENCTBO, Kacaemo AefinocTra Ha JpyxecTBOTO, ©& CBIBPKA M NMPOMITHYA
OCHOBHO OT 3aKOHa 3a JApY>KecTBaTa ChC crenuanHa uwHeectHuHoHHa nen (3JJCHLI) w 3akona za
nybnruaHO npeanarane Ha ueHEM kHika (I[ITILK). Bea ocHoBa Ha Tax HpykecTROTO NOANEXH Ha
peryiauus ot crpasa Ha KomucHsaTa 2a ¢unancos Hanzop (K®H). [pyxectroTo € nonyuuno nunena Ne
370 3a u3BBpILIBaKE Ha AeiiHOCTTA CH, ¢ pemenne ka KPH ot 1 1oHn 2005 1.

JpyXecTBOTO € yYpeaeHo 33 cpoK 0T 13 roiMHH, CYHTAHO OT AATaTa HA TbpPBOHAYANHATA PErHCTPALHA B
Trprosekus peructep. Ha 18.11.2011 r. CheeTsT HA IHPEKTOpHTE Ha JIPYKeCTBOTO, BOAEH OT roaamara
pasipuka MeXIy HasapHa LeHa Ha akTHBUTe Ha DoRAa W TMalapHaTa Kanutanu3auus Ha EJIAPT, mae
pelleHAe Aa HalpaRH NpelnoxkeEMe Ha OOmoro chfpanue Ha akuHoHepuTe Ha PoHAA Aa NpHEME
npekparaBaneTo Ha ,Enapr ®oug 3a 3emenencka 3ema” AJICHL] u obapspanero My B mEkBHaauus. Ha
O6moto cebpanke, nposeno ce Ha 29 ¢geppyapu 2012 r., akuponepute Ha Enapr @ouy 3a 3emenencka
3ema npuexa npeanoxewnero Ha CwBera Ha JlMpekTopuTe 3a o0sfBARaHETO Ha JIpyKecTROTO B
nuksKpauni. Pemennero aa nuxerganua Ha EJIAPT 6ewe p3ero c ramacosere Ha 49 376 140 Gpos akumn
unu 99.96 % ot npencrasennte Ha O6imoTo cebpanne Ha [pyxecteoro. C obmo 50 177 778 rmaca
(99.969% ot mDpencraBeHWA KanWTan) Gelme NpHeTo H PpElIEHHETO 3a EIHOTOAWIIEH CPOK 3a
AMKBHAauMATa Ha PDOHJNA, CYHTAHO OT JAATATa HA BIHCBAHE Ha pemeHnero Ha O6moro cxbpanue B
THPTOBCKHA PErMCTHP Ha AreHimaATa no BnucBaHusTa. C pemenue 8§11 or 24 ronu 2012 KoMucuaTa mo
dunancoB Hapzop e pana paspemenne Ha J[pyxecTBOTO 3a nuKkpupandia. Ha 25 centemepu 2012 r. B
THProBCcKHA peTHCTHP € 00ABeHA INKBHAAUMATA Ha J{pyecTBOTO.

C ornen oTKpHBAHETO HA POM3BOACTRO MO MMKBHAALHA 3a Enapr ®onp 3a 3emenencka 3ema AJICHL] -
B JUkBAgauna Ha 05.10.2012r. e noxaneHo uckade npej HarnuoHanHara areHuus NO MPHXOAHTE 3a
3agBIDKATENHA AeperucTpauns Ha J{pywecrsoro no JAC. Enapr ®onxn 3a 3emenencka 3ema AJJCHI] -
JInxenpanuua e pepernerpapado no JIC, cunrano ot 25.09.2012 r,, mo cunara Ha AKT 3a AePETHCTPALHA
no 3ZOC Ne 220991200001728./15.02.2012 r. Ha wHenmekTop 1o npaxoaute ksM HATL, T/ Codns.

Ha O6woro cu6paune, mpoeeno ce Ha 29 ¢espyapu 2012 r., aknuoHepuTe Ha Enapr ®oHgn 3a
3emenencka Jems n3bpaxa 3a nukeHpatop Becenun [lanes, ko#iTo npexpsapuTenHo 6ewe monyunn
ogoOpenne o1 Komucuarta mo ®unanco Hamsop. Kom 31 pekemspn 2012 r. IpyxecrsoTo ce
npeAcTapnapa OT nHkBHAaTopa Becennn [lanes.

HacrosmuaT ¢puHancos otder Ha dpyxkecrBoro e ono6peH oT AMKBHAaTopa Ha 6 Mapt 2013 r.
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2  CueToBOAHA NOJATHKA

2.1 OcnoBa 3a HITOTBAHE HA PHUHAHCOBHTE OTHETH

@OUHAHCOBHTE OTYETH Ha JIPYKECTBOTO Ca H3rOTBEHH B ChHOTBETCTBHE cbhe CueroBojieH craHmapt 13 u
octananute HauoHanHu craHaapTh 3a ¢WHAHCOBH OTHETH 3a MaIKH M cpeauH npeanpuatas (CC),
npuern ¢ [IMC Ne 46 ot 21.03.2005 r., uamMeHeHH H JomeiHeHH cbrnacHo [IMC Ne 251 ot 17.10.2007 .,
B cuna ot 01.01.2008 r.

2.2 O0wn noaoxenus

Haii-3HauMMuTEe CUSTOBOAHH NMONHTHKH NpHaarady OpH H3rOTBAHETO Ha TE3H Q)HHaHCOBI/l OTYETH ca
NpeacTapeH! Nno A0ny.

(OHHAHCOBHAT OTHET € H3TOTREH TIpH CNa3BaHE HA NPHHIHNA HA HCTOPHYECKATa LICHA, MO}IHQ)HU.HpaH B
onpe/elcHH Cay4ad C NpeOoleHKaTa Ha HAKOH aKTHEH H TMaCHBH. BazuTe 3a olleHKaTra ca ONOBECTEHH
IIOI[POGHO B CHETOBOJHATA NMOJIMTHKA KBM Cl)HHaHCOBHﬂ OT4YET.

Cneapa pa ce mﬁenexcn, Y& NpY HIrOTBAHETC HA [IPCACTABEHHTC ¢)Hnanconn OTYETH CA HIMON3BRAHH
CYETOBOAHH OILCHKH H JONYCKaHHA. B'BHPEKH e TE3W OIEHKH ca 6a3npaHn Ha Hal-MBIHOTO
INIO3HABAHETO HAa TCKYLIHTE CHOUTHA H deHcTBHA OT CTpaHa Ha PBEKOBOACTBOTO, TO PEANHHTE DEIYNTATH
MOrart ga 6‘B,ll,aT Pa3snH4YHH OT HANMPABECHHTE OLICHKH H JONMYyCKaHHA.

BB Bpb3Ka ¢ M3ITHYAHE CPOK 3a TIPOLEAYpa MO JHKBHAAUMA npe3 2013 r. BCHYKK aKTHBH H MACHBH Ha
JPYKECTBOTO ¢4 NPEACTABEHK KaTo KPAaTKOTpaHHH M KPaTKOCPOYHH.

2.3 CpgeaxH B MyXJecTPAHHA BAJYTA

CHoenkuTe B IyKAeCTpaHHA BAIYTA Ce OTPa3ABAaT MpH cna3paHe H3nckBanuaTa Ha CC 21 EdexrtH or
MPOMEHH BHB BAYTHHTE KYpPCOBE.

MHEHAHCOBHTE OTYETH HA J[pYXECTBOTO Ca H3rOTBEHH B OBNrapcky Jera (J1B.) H TOBa € OTYeTHaTa BANMYTA
Ha JIpyxecTBOTO.

Cuenxurte B 4yXKAECTpaHHA BaayTa, C H3KIIOYEHHE Ha Te3H 33 NOKYNKo-npojaxkba Ha uykAecTpaHHa
BAITYTa, C& OTYHTAT NpPH NbPBOHAYANIHOTO HM TNPH3HABAHE B OTYETHATAa BalyTa Ha [IpyXkecTBOTC MO
odunHanHus o6MeHeH Kypc 3a ieHs Ha cAenkara, (obaBenna ¢uxcHAr Ha bbarapcka Hapoaua Ganka).
3axymenara BpanyTa Ce OLIEHARA 10 BAMYTHHA Kypc Ha nmpuaobupaBere, a NposaneHara 1o BATYTHHA KYPC
Ha mpopaxbara, [IpAXORNTE W pazxofHATe OT KYPCOBH PasliHKH, KOHTO BBIHHKBAT IIPH YPEXKAAHETO HA
TE3H CHEIKH H [NPEOLEHABAHETO Ha NMMAPHYHHTE NO3HIHH B YyXAECCTPaHHA BallyTd B Kpad Ha NEpHola, Ca
oTpazeHH B OTHeTa 32 IPHXOAH H PA3X0oJH KaTo (HHAHCORH MPHXOAH HIH (HHAHCOBH PaIXoAH.

BanytHusat Gopa B Bearapha e EBeeefeH Ha 1 womH 1997 r. B H3NLJIHEHHME HAa MPENOPBLKHTE Ha
Mexaynaponiua Banyren ®onn (MB®) u nepBoHawanso croiiHocrra Ha Onarapckuz nes e
(duKcHpaHa KBM CTOMHOCTTa HAa repMaHcKkaTa Mapka B choTHoueHHe 1:1. Chies PhBEXXAaHETO Ha €BPOTO
Gpnrapcknat nes Ge dpukcHpaH KbM erpoTo B choTHoIeRKe 1 EUR = 1.95583 5.
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2.4 HeaBmKMMH HMOTH Ba Pa3MOJOMKCHRAE 32 Pa3npeaensive NpA AHKBRAAINA

HG,HBH)KHMHTC HMOTH Ce NPEeACTABAT BLB (bHHaHCOBHﬂ OTHET TIO CNpaBeANlBa CTOHHOCT onpepeneHa ot
MHLEH3HpaHH OLIEHHTENH, Thi KaTO 332 rojgMaTa YacT OT HEABH)KHMHTE HMOTH ca CKJIOYEHH
HpeaBapHTENnHU nor OBODH 3a npo,ua>I<6aTa HM HJIH ca TpeAJIOXeHH 33 BKIIIOYBAHE B JTHKBHAAIIHOHHATA
KBOTa Ha 4acT OT AKLHOHEPHTE NO MEHH MO-BHCOKH OT CHpaBEANIMBATA UM CTOHHOCT KM 31 A€KEMBDH
2012r.

Ilpu onpenensne Ha crpaBennHBMTE CTOHHOCTH Ha HEABHXHMH MMOTH HAa pa3snoNoXeHHe 73a
PasnpeeNneHne NpH JMKBHAALHA, HE3aBHCHMHATE OLEHHTENM ca TDPANOXKHITA JIBA NOAXO0AA 33 OLleHKa —
TIPHXO/ICH NOAXOA (MHBECTHLIHOHEH METOM) H TIA3apeH MOAXO (cpaBuHTENEH MeTOR).

WHBECTHITHOHHEAT METOA C& OCHOBARA Ha Bb3MOKHOCTTA 3EMEZENCKHTE HMOTH Ja MeHepHpPAT JOXO4H OT
CKCIII0aTalATA MM, ChOOpPaleHH ¢ HaYMHA Ha TPAliHO NOM3PAHE, MECTOMONOKEHHETO HM W Opyru
daxropu. JoX0AUTE OT 3eMENENCKHTE HMOTH ce 3annawaT B NapH H HATYPa; CaMO B HAaTYPA H CaMo B
nape. ToBa 3atpyasspa TAXHOTO 0BEKTHEHO M e(eKTHBHO MOM3BaHE NMPH OLEHABAHETO, [Mopagu Tasn
MPHYHHA NPH H3IBBPIIBAHE HA OLEHKATA HA 3eMENENCKHTE MMOTH B KOHKDETHMA CIlydail ce cThiBa
XaiTO Ha 3ANNAIMAHHTE PEHTH 33 eAMH AEKAp, Taka M Ha PasMepa Ha JOX0Ja OT 3eMATa, ONpenesieH KaTo
HacT OT MOTEHUHANHNN pasMep Ha nevanbara. [IpH To3W MeTox HACTOALATA CTOHHOCT Ha HMOTHTE ce
PASMAEKNA KATO CHOTHOLUEHHE MEXIY CPEIHHS PasMep HA FOAMIIHATA HaeMHa CTOHHOCT M NOAXOAAIIA
HOPMa Ha KaATATH3allHA Ha IPHXOMHTE.

ITpy upunarane wa nasaprms momxoa, crofimocrra Ha SEMENENICKHTE HMOTH Ce OTpelieNs 4Ype3 MpAKo
CPABHEHHE HA OLEHABaHHTE OBEKTH C IDYIH aHANOTHYHH HMOTH, KOHTO Ca BN NpeAMET Ha CAENKH B
TIPEIXONHNTE LIEBET Mecella NpeAH HaTaTa Ha OLeHKara. [IpH H3BLPITBAHE HA CPABHHTE/IHHA AHANH3 ce
ONPERENAT PA3sNHIMATA — MIIOLL, MECTONONOXKEHHE, KATETOpH4, CIIELHANH3ALHA Ha NPOH3BOJACTBOTO H
ApYTH, KOHTO Ca 9YBCTBHTENHH KBM CTOHHOCTTA Ha HMOTHTE, IlpaBsr ce xopeknuu 3a chotseTcTBHE Ha
XapaKTEpUCTHKATE Ha HMOTHTE. EfHa CpaBHHTeNHA OLEHKA H3WCKBA aKTHBEH nasap, 3a KofiTo MoraT na
C¢ aHAIN3HPAT CAENKH ¢ HMOTH OT IMeJHA TOYKA HA KANHTATHATA CTOHHOCT. Takbe CBILECTBYBA NpH
SCME/ICNICKATE MMOTH, KaKTO Ce OCOYH TIPH aHANM3a Ha Irasapa. OCHOBHMAT HHPODMAIHOHEH H3TOUHMK
TIP¥ OLICHKATA HA HMOTHTE 1O CPABHHTENHUA METOA & HATHYHATA HHGOPMALHA 38 LieHH Ha 3eMenenckuTe
FMOTH TpH NOKYNKO-TIPOA@XGH OT CneumanM3upaH# caliToBe 3a Na3apa HA 3eMEAeNCKH 3eMH mo
obnacru, oBuMHA H 3eMiuma, Ilpn onpenensre croifHocTTa Ha MMOTHTE mO TO3H METOJ, ca B3eTH
TIPS/IBUA HaYHHA Ha TPafiHO NON3BAHE — HHBH, JMBAIH, TpaiHM HacaXAeHUs M NacHlua, IOLNTAa Ha
HMOTA, KaTeropHsATa Ha 3eMEJIENCKaTa 3EMA, PA3CTOSHHE [0 HACENEHO MACTO H T (kbOeTo e HanuyHa
Tasu HHGopMaLus).

Cnpane,ununa'ra nasapHaTa cTofMOCT Ha OLEHABAHHTE HEIPHXBMH HMOTH € TNony4eHa Karo CpPEOHO
NpeTEreHa BeIHYMHA OT CTONHOCTHTE o gpata Metoga.

2.5 Tlpuxonw u pasxonn

HPHXOAHTE OT JNHKBHHALNg H Pa3xXonuTe M0 NHKBHAAIIMATA Cce HaYHCNABAT B MOMEHTA HA TAXHOTO
Bb3HHKBaHE, HE3ABHCHMO OT MAapHYHHTE NOCTLINEHHT H InaimaH#HA.
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2.6 OGe3nenxa Ha akTHBATE Ha JlpyxecTBOTO

BanancopaTa CTONHOCT HAa AKTHBHTE HA HPY)KECTBOTO Ce Mpepa3srnexja KbM JaTaTa Ha H3ITOTBAHE Ha
HanaHca c Lien Aa ce ONpEACTH JTH HMa HHIWKAIIHH, 1 CTOITHOCTTA HA A4ZSH aKTUB & obesteHeHa.

3a uennTe Ha onpeaensHe Ha obeslieHKkaTa, akTHBHTE Ha J[PY)KeCTBOTO ca IpYNHpaHK Ha Hali-Mankara
pasrpaHM4YHMa TPYNa aKTHEHW, 33 KOHTO MOraT ja GbAaT pasrpaHHMeHHM MapHYHHW NOTOUH — EAHHHLA
reHepHpallla NApUYHH MOTOLM. B pe3ynTar Ha TOBa HAKOHW OT aKTHBHTE Ca NPErIeXIaHH 33 HalHYHe Ha
obe3nenka Ha AHOMBHAYaNHa §a3a, a ApYrd Ha Oa’a eqMHHLIA rEHepHpalld NApHYHH MOTOLH.

HHHHBHJ],}'&JIHHTB AKTHRH HIH eJMHHLHTE reHepHpallld NapHyHd NOTOUH CE MPETNEXAAT 3a HANHYHE Ha
OGCEIIGHKEI Hd CTOMHOCTTA UM BEAHBX TOAMIIHO KbM JaTaTa Ha H3rOTBAHE Ha 68.11&1-103, KakTO H TOrasa
KOraTo chOUTHA HIH TNpOMAHA B oOCTOATENCTRA TOKAIBAT, Ye IpeHOCHATa CTOHHOCT Ha aKTHBHTE MOXE
JAa He GL,IIG BB3CTAHOBCHA.

B ciyyauTe, B KOMTO BBH3CTAHOBHMATA CTOHHOCT Ha JajleH aKTHB € TO-HHCKa OT Herosara banaHcosa
crolinocT, GanaHcoBaTa CyMa Ha aKTuBa cnefipa Aa Opjle HamaneHa A0 pasMépa Ha BB3CTaHOBHMara
cTolirocT Ha akTHPa. TOBa HaManeHue NpeICTaBNABa 3ary6a oT obe3leHKa.

Br3cTaHOBHMATA CTOHHOCT MpEeACTABIABA MO-BHUCOKATA OT HETHATa NPOJAXKHA LIEHA Ha JajCH AKTHB
Gazupana Ha ma3apHH YCNIOBHA H CTOiHOCTTa B ynoTpeba,

2.7 OHHAHCOBH AKTHBH

(DHHAHCOBHTE AKTHRH BIIIOYBAT KpeIHTH H BIEMaHHA.

(QOUHAHCOBHTE AKTHBH ce TPH3HABAT NI'bPBOHAYATIHO MO LEH3 HA l'lpH,I[OﬁHBaHE, KOATO € CrnpapeaIMBaTa
CTOHHOCT HA TIIATeHOTO BE3MEIAIBAHE H CHLOTBETHHTE pPa’ixoaH No ClenKara.

OtnicpaneTo Ha (MHAHCOB aKTHB C€ H3RBLpINBA, Koraro JIpyXecTBOTO 3arybH KOHTPOM BBPXY
JIOrOBOPHHTE TIPaBa, KOWTO CBCTABIABAT (PMHAHCOBMA 4KTHB — T.€. KOraTO Ca M3TEKJNH Mpapara 3a
MOJTy4aBaHe HA NMAPHYHH MOTOLH, HIH € NpEXBbplieHa 3HAYHMATa YacT OT PUCKOBETE H H3TOJIHTE OT
cobeTreHocTTa. TecToBe 3a 06e31eHka ce H3BbPIIBAT KbM BCAKA J1aTa Ha H3rOTBAHE Ha Oananca, 3a a ce
OTIpEfieNIH Jali Ca HajWUe OOEKTHBHH AOKa3aTelicTBA 33 HANHYKHETO Ha o0e3lleHKa Ha KOHKDETHH
(MHAHCOBH aKTHBH HJIH IPYNH ¢HHAHCOBH aKTHBH.

KpenuT H B3eMaHKsl BBIHUKHANH MHPBOHA4ANHO B J[py#ecTBOTO ca (MHAHCOBH AKTHBH CH3ZANIEHH OT
NPEeANPHATHETO MOCPEACTBOM AMPEKTHO MPEAOCTABAHE HA NapH, CTOKH MJIH YCIYTH Ha JajeH AeOHTop.
Te ca He-KepMBATMBHH QHHAHCOBH HMHCTPYMEHTH H HE C& KOTHPAT Ha aKTHBeH na3ap. Kpegurute u
B3EMAHHATA [IOCNEJBAI[0 Ce OLEHABAT [0 aMOPTHIHpyeMa CTOMHOCT HW3noA3Pafik¥i MeToAa Ha
edeKTHBHATA NHXBA, HaMajeHa C pa3Mepa Ha obesneHkara. [IpomsHa B CTOHHOCTTa KM Ce€ OTpasfBa B
OrtueTa 3a MPKXOAH H PasXOAM 3a NEepHOAA.

THproBeckHTe B3EMaHHA ce 00e3leHABAT KOraTo & Hanule 00eKTHBHO A0Ka3aTencrso ye JpyxkecTBoTo
HAMA Ja € B CECTOAHHe Aa chbepe CyMHTE ABJKHMH MY B CbOTBETCTBHE C OPHTHHAIHMTE YCJIOBHA MO
cnenkara. CyMmara Ha ofe3ueHkaTa ce ONpeiens KaTo pa3fiMKa MexXay NpPeHOCHaTa CTOHHOCT Ha
B3eMAHETO M HACTOAIATA CTOHHOCT Ha 6BJeUHTe TapHYHH MOTOLIH.

2.8 Jarbum BLPXY A0X0Aa

JIaKUMHTE TeKYI(H JaHbIH Ce HW3YHCIABAT B CBLOTBEICTBHE C OBIrapckoTo 3aKOHOAATECTBO.
CobriacHo 3akoHa 32 KOPTIOPATHBHOTO TMOAOXOJHO oOnaraHe, Apy»XecTBa, NMUEH3HPAHH 32 HIBbPIUBAHE
Ha zaeiinocT 1o pefa Ha 3JICUL], He ce obnaraT ¢ KOpnopaTHBeH NaHbk nevanta. B pesynrar Ha ToBa,
KBbM Aarara Ha GHAAHCORHA OT4eT JIpy)XecTBOTC He € HAYHCIABANO TEKYIIH H OTCPOUEHH JaHbIIH.
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2.9 Ilapd B NapHYHH €KBHBAJECHTH

IpyXecTBOTO OTUMTA KaTO [1apH M NapHYHH eKBHBAICHTH HANHYHUTE MapH B Opoli, mapuyHH CPEACTBA
no GaHKOBH CMETKH, JEMO3HTH, KparKOCPOUHH H BHCOKOJWKBHIHH WHBECTHIHH, KOHTO Ca JIECHO
o6pblllaeMH B IapHYEH EKRHBANEHT M ChABPKAT HEIHAYNTENEH PHCK OT NIPOMAHA B CTOMHOCTTA CH.

2.10 Kanutan

Akuyonepuns Ha JIpyxecTBOTO OTpa3spa HOMHHAIHATA CTOHHOCT Ha €MHTHPAHHTE AKLIHH,

B cwvoreercTBHe cbe CC 13 OTuuTaHe NpH NMKSHAALNA ¥ HECBCTOATENHOCT, (PHHAHCOBHTE PE3YITATH A0
NHKBHIAIHMATA H BCHYKH OCTaHAIIH BHAOBE pe3epey ce 00eAHHABAT H C& OTYHTAT KaTo APYTH PE3EPEBH.

2.11 DuHaAHCOBH NACHBH

OHHAHCOBHTE MMACHBH Ha I[p)DKBCTBOTO BKJIKOYMBAT TBPTOBCKH H JPYrH 3a0bIIKEHNA.

BHHAHCOBHTE MTACHBH Ce NIPUIHABAT TOrdBa, KOIATO ChUIECTBYBA JOTOBOPHO 3aIbJDKEHHUE 32 NiallaHe Ha
NapHYHH CYMH HIH Jpyr (HHAHCOB AKTHE HA APYTO NDEANPHUATHE WIH JOrOBOPHO 3aJbJDKEHHE 32
pasMAHa Ha (PHHAHCOBH MHCTPYMEHTH ¢ APYr0 NpPeNNpHATHE NPH HOTEHUHANHO HebnaronpHATHH
ycloBHs. BCHYKH pasxofM CBBpP3aHH ¢ NHWXBH ce NpH3HaBaT KaTo (PHHaHCOBH pasxoau B OTuera 3a
NPHXOAH H Pa3xofH.

T'Bpl" OBCKHTE 3a0BJDKCHHA C¢ NPH3HABAT NBEPBOHAYANIHO 110 HOMHKHAIHA CTOHHOCT H BNOCIIEACTBHE Ce
OLEHABAT NNO aMOPTH3IHDYEMA CTOHHOCT HaMalleHa C INallaHHd 110 YpeXaaHe Ha 3a0bJDKEHHETO.

JuBHAEHTHTE TINATHMHM HA aKUWOHepHTe Ha JpY)KeCTBOTO Ce€ NPH3HABAT, KOr4To IMBMACHTHTE Ca
onobpenn or O0moOTO cLOpaHHe Ha aKIIHOHEPHTE.
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3 BieMaHHA

31.12.2012

‘000 as.

Baemanns or apeHaaTopx 251
Jpyra B3eMaHus 524
Baemauus oT cebp3aHu nHua (moscHenue 13.4) 47 909
48 684

YacT oT APYTHTE BIEMAHHA, B pa3Mep Ha 445 XK. 1B. NPeICTARNABA B3EMAHHA OT JIKXBH, 10 HANIPABEHH
JETIO3UTH.

31.12.2012

Baemanns oT apesgaTopH
‘000 nB.
B3eMaHms oT apeHAaTopH, OpyTHO B T.4. 1821
Tlo goroeopu 3a HaeM/apenza 2011/12 423
TTo moroBopn 3a HaeM/apenza 2010/11 292
Io gorosopu 3a Haem/apenzna 2009/10 383
o morosopH 3a naem/apenyia 2008/09 518
Tlo porosopu 3a Haem/apenga 2007/08 205
Obe3uerka Ha B3eManus 2011/12 (212)
Of6e3uenka Ha B3eManns 2010/11 (265)
Ofeanenka Ha B3eManus 2009/10 (370)
OfGe3neHka Ha B3eManns 2008/09 (518)
OGeauenxa Ha paeManns 2007/08 {205)
OO0 TLProBeKH B3eMaHHA 251

4 JIpyrda MaTepHAJHH 3a0aCH

4.1. HenBH:KHMH AMOTH HA pa3NoJiosKeHHe 34 PA3NpPEN¢asHe NPH THKBHAA AN

IMopagn pewennero Ha O6moto Cubpanne Ha AkuMOHepHTe, npopeaeHo Ha 29 ¢espyapu 2012 1. 3a
BLBexzane Ha QoHaa B Npoueaypa 3a NRKBHAALURA (BAX modcHeHue 1), keM 31 nexemepu 2012 r.,
NpHTeXaBaHATe OT JIpymecTBOTO 3eMH ca KnacH(pHIHpaHH karo ,JIpyru™ B nmozunmara MarepHanuu
3aMacH B CYETOBOAHMA 0dnaHC Mo TAXHATA HeTHA peanu3upyeMa cToiROCT. JIpy:KecTBOTO € OTIpPeAennIo
HEeTHaTa pealu3HpyeMa CTOHHOCT Ha HeJBHKMMHTE MMOTH Ha DasnoOKEHHe 3a paslpejeiiHe IpH
NHKBUAALESA KaTO NpoJakKHAaTA LEHa, HaMaleHa ¢ OMaKBaHHTe Pa3xo[H 10 H3MOBANBAHE HA CIEIKHTE H
OYaKBAHATE aAMHHHCTPAaTHBHK Pa3xo/H, CBbp3aHy ¢ AeiiHocTTa no nmpojakbara.
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ITpunoxeHHe KbM MEXKIHHHEA GHUHAHCOB OTHET KbM 31 mexemepu 2012,

4.1. HeppnKAMH HMOTH Ha Pa3nmojo:KeHHe 32 pasnpeAelate NPH AMKBHAANMSA (NPOAB.IKEHHE)

Kbm 31 nexemspr 2012 r. HeABHXKUMHMTE HMOTH HA Pa3nojioXeHHe 3a pasnpeleleHHe NpH JHKBHALHA
Morar na 6baaT aHanH3MpanK KakTo cleARa;

Knm 31 nexemBpu 2012 r. Cpeana nena Banaucosa
Ilnom cnopen oneHKa cToiHOCT
HJexapu as. [ Aka ‘000 aB.

HegsmaumMe AMOTH (3eMeAENCKH 3eMH) Ha
Pa3MNoNoKeHKe 3a pasnpecneHHe NPH THKBHAAIHA 351379 407.64 14 422
Ipoexr “KambannTe” 183 68 388.00 12 515
O6mo HegBHKAME HMOTH K=M 31.12.2012 35 562 - 26 937

3HayHTeNnHa 4YACT OT OCTABALNMTE 3€MH ca TPEAMET HA CKMIOYEHH NpeIBapHTENHM [OTOBOPH 3a
nponakba. ITo npeppapurennus aoropop ¢ Pomdapm Kommanm OOJ ocrasar 3a NpexBLpisHE IO
Hotapranen pea 10 068 nexapa aemenencks 3eMH c mpoAaxHa neHa oT 500 nepa Ha nexap, a o
aoropopa ¢ Arpomenumx AJl 3sa npopaxGa - 3a ocrapamm 24 944 pexapa sems B obnact Bumun
(omobpen or H3sbHpensoTo O6mo CrOpanre oT 3 centemspy 2012) npofaxKHaTa ueHa e onpejensemMa
Ha Basa 450 nepa Ha aexap.

Ha nposenoro ce Ha 3 pgexemspu 2012 roamna MspbHpemHo ofmo crGpanue Ha akuHoHepHTe, 6e
0ao6pero H3MEHEHHETO Ha NMMKBHAALMOHHHA MNaH B YaCTTa OTHOCHO OCpebpapaHeTo Ha HMOTH ¢ obia
mnom ot 182,583 ke. merpa, HaXxopAwH ce B c. Buctpuna, M. KaMGaHHTe U NOroBOpEHOCTHTE Ha
HdpyxecTsoTo ¢ akuHoHepa ArpoMenumx AJl, xakto cnexpa: [TpogaxGaTa Ha HMOTHTE MOXE fa ce
H3PBPIIN [IPH IIEHA TIO — HMCKA OT Ta3H, 3aierdana B onobpeHus or obmoro cnlpanie Ha aKuMOHEPHTE
or 29.02.2012 r. NHKBHAAUMOHER InaH H OlofkeTa KbM HEro, IIPH YCIOBHE, Ye ArpoMeRumk AJl
KomneHcHpa J[pyxecTBOTO 3a NPOMYCHATHTE TTOJN3H OT DA3fHKaTa MEXAY LIEHATA HAa PeAlTH3alHA H
ueHaTa oOT 13 MIIH. JIEBA N0 CKIIOYESH NIPE/IBAaDHTENEH JOTOBOD MeXAY JIpyxecTBoTo H ArpoMenux AJl.

Kem 31 pexemspu 2012 rogupa JIpyxecTBOTO € HaYHCAHIO MPHXOAH OT ofeslieTeHne 3a OPONYCHATH
nonsd oT ArpoMeHupmx AJl B pasmep Ha 1,976 xun. aB. (noacuenne 10). Ilpexprpnadero na
OpOAAJeHATE HMOTH, obexT Ha obeslnerennero, e u3BspiueHo Ha 1 Mapt 2013 roauHa.

Ilpes nepropa 26 centemepH 2012 r. — 31 aexemepu 2012 r. JIpyXKecTBOTO € HAYHCIHAO 06E3LEeHKa Ha
HEABMXHMHUTE UMOTH 110 TIpoexT , Kambanurte"” » pasmep Ha 200 xun. np. 32 focTHraHne [0 TAXHATA HETHA
peanusupyema crofiHocT. PasxogbT 3a obe3neHka e OT4eTeH KaTo ADYrH Da3sxXofH, CBBP3aHH ¢
JHKBHAaUHATa (NoAcHeHue 11),

4.2. JIpyra MaTepHaIHH 3a0acH

Ilopanu pewennero Ha O6moTo Crbpanue Ha AKUHOHepHTe, NporeneHo Ha 29 despyapu 2012 r. 3a
BeBeXAane Ha PoHna B mpouenypa 3a NHKBHAALHA (BMK noAcHedwe 1), xkem 31 pexemspu 2012 r.,
TIpHTEkaBaHUTE OT JIpy)KeCTBOTO MAaTepHANHH aKTHRH (CTOTAHCKH MHBEHTAp) ca KiacHGUIMpaHH KaTo
»HPYru“ B no3uuMATa MaTepHanHh 3anmacH B cueropojuud GanaHc No TAXHATA HETHA peaHIHpyeMa
CTOHHOCT B pa3Mep Ha 5 XHII. nB.
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TTpunoxkeHHe KbM MEXAUHENA GuHAHCOB oT4eT KbM 31 nexemspu 2012 T.

5 Ilapu m DapHYHH eKBHBAJCHTH

31.12.2012
‘000 aB.

INapuuun cpencTea B GaHkA K B Opoi B:
-GBArapcKH NeBa 76 845
-Espo 2
O0mo napy ¥ NAPHIAH eKBHBAJIEHTH 76 847

JIpY’€eCTBOTO pasTonara ¢ pasnjiallaTelHH CMeTKH B Jiepa W eBpo. [lapuunuTe cpeacrsa B GaHKOBH
CMETKH Ce ONHXBABAT ¢ (PMKCHpaHH JIMXBEHH MpoueHTH no Gankosu Aenosntd. KM 31 nexemaph 2012
r. Enapr donn 3a semenencka sems AJICHL] uMa KpaTKOCPOYHH JEMO3UTH B pa3mep Ha 76 700 xun. e
Knm 31 pexemspu 2012 r. ApyxecTBOTO HAMA GNIOKMPaHH NapH H NAapHYHH EKBHBAJICHTH.

6 Kanuran

6.1 ARUOHMOHEpeH KANHTAN

PerncTpHpaHuAT Kamutan Ha LpykecTsoTo ce cbcToH or 59 715 885 Ha Gpoii ofuxHOBeHN aKUMH
HOMHHAJIHA CTOHHOCT B pa3Mep Ha 1 np. 3a axuud. Beudxka akuue ca ¢ nmpaBo Ha TOMy4YaBaHe Ha
JHBHIAEHT U THKBHAAIMOBEH JAJ K TIPEACTABNABAT €JHH TI7ac oT 06moTo cLOpanKe Ha akUHOHEPHTE HA

HpyxectBOTO.

31.12.2012
‘000 aB.
Hananenu ¥ HAOTBLJIHO NNATEHH AKLIHH:

B pauanoTo Ha rogpHaTa 59716
H3namedn ¥ HAMBAHO NNATEHH aKIHH 59716
O6mo aKuAN, OTOPH3IUpPanH KbM 31.12.2012 59 716
CIHChKBLT Ha akuMoHepHTe Ha J{pyxecTBOTO € MPEACTaBEH KAKTO Cle/Ba:

31.12.2012

Axnoun

Bpoii Yo
Arpomennx Al 29 560 880 49.50
Pexonta Exynte ECOJ] 11095 882 18.58
Unicredit Bank Austria AG 3296793 5.52
Pomgapm Komnmank QO] 2 999 640 5.02
IMencuonnu donxose, ynpapmasanu ot ING 925 578 1.55
MHHOPUTAPHHWU COBCTBEHHWLIH 11 837112 19.83
59 715 885 100

6.2 Jpyrd pe3epBn

B crotBercrare che CC 13 OTuMTaHE IpH NHKBHAALHEA H HECECTOATENHOCT, PHHAHCOBHTE PE3y/ITATH A0
MMKBHIALAATA H BCHYKH OCTAHAIH BHAOBE peiepBH ce 00eiHHABAT H Ce OTYHTAT KaTo APYI'H PE3EpRH.
Peseprute Ha [lpyecTBoTo kbM 31.12.2012 r, Bb3nu3at Ha 60 904 xun. as.
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TlpuaoxkeHHe KbM MeXIHHHHA (rHaHCOB oTHeT KbM 31 nexemspyu 2012 r.

7 3agbixeHBSA
7.1 ThproBekH 3aAbJKEHNA

Txproncxu’re 3AABIDKEHHA, OTPA3SHH B 0TYETA 334 canchoncho CBCTOAHHE, BKIHOYBAT!

31.12.2012
‘000 nB.
Tekymn:
[Toy4eHn aBaHCH 110 AOFOBOPH 32 NOKYNKO-TIPoAax6a A2 HHBECTHIIHOHHH HMOTH 1
3agpMKeHHT KbM JOCTABYHIIH 151
THProBCKH 3abIDKEHKA KbM CBhP3aHH NHUA (NoscHeHHe 13.4) 3
Q0mo THLProBeKH 3aJbIKEHHA 155
7.2 I pyrH 3aAbLJKeHHA
Npyrute 3agbmxenus Ha JIpyecTBOTO MOTAT Aa ObAaT mpeAcTaBeHd KaKTo ciejpa:
31.12.2012
‘000 nm.
ITpeannaresy cyM# N0 ACTOBOPH 3a apeHAa — 32 Bp3CTARORABAHE 12
Janwk BEPXY DOXOJNTe HA GHIHUECKH THIA 16
3agbmkeHHs KEM TIEPCOHANA H OCHTYPHTEIIHHTE HHCTHTYLHH 53
IM'apaHuma BL3HarpaxaeHHe MO JOroBOp 32 YNpaBneHne 37
3anb/oKeHNs 38 afJMHHHCTPATHBHE Pa3XoaH 1241
3anbmxenue 32 AHBKAEHT 3
O6mo Apyre 3agb/DKEHHER 1362

Kum 31 mexemepu 2012 rogwua, ¢ Len NpeAcTaBiHe MO HETHA pealH3HpyeMa CTOHHOCT Ha HETHHTE
axTuBH Ha ®onpa, J[pyxeCTBOTO € HAYHCIKIO NPOBH3HA 33 AMHHHCTPAaTHBHA DPAsXOAH B pasMep Ha 1
241 xun. np. (3a nepuoza 26.09.2012 — 31.12.2012 r. — B pasmep Ha 440 xun. nB. (noAcHenue 11)),
CBBp3aHH C QYaKBaHHTE OT PBKOBOJCTBOTO Pa3sXo[y 32 Bb3HATPAKAEHHA Ha NEPCOHAN, KOHCYNTAHTCKH H
aJIBOKATCKM YCJYrH, pa3sXoly Nno cxupaHe Ha B3eMaHHd H JpYrH afMHHHCTPATHBHH PAa3XOJH, CBBP3aHH
c mpoueca Ha NuKBHAauwa., O6mara cyMa Ha Te3H Pa3XOAM 32 LENHs NEpHOJ HA JNHKBHJALHATA €
CHITIACHO JMKBHAALHOHHMA INaH, ofxobpen oT WssnupenHoTo obuo crbpaHue Ha akuHOHepHTe Ha 29
tenpyapn 2012 r.

8 TIleuanba or uponax0a HA HeABHIKUMH BMOTH

3a meprnoaa

26.09-31.12.12

000 s1B.

Tpnxoan oT npopaxkba 84 873

Banancopa cTOMHOCT Ha NPOA3ACHHTE HEABHIKHMH HMOTH (69 523)
HoTtapuasiiu TakCH, TAKCH M JAHBLH CBBPIAHY ¢ NpoAaxbara Ha HEABHXKHMUTE

HMOTH (1521)

Ilegan6a ot npogax{a Ha HeTeKYIIH AKTHBH 13 829




~Enapr Qoup 3a 3emenencka Jema” AJCHL] — B nuxpupanus

IIpunoxenne KeM MexXAHHHAS QUHAHCOB oTueT KbM 31 aexemppu 2012 r.

9 Pasxonn 3a DepcoHANA H BLIHATPANKICHHE HA JHKBHAATOpA

PaixoauTe 3a Bb3HArpKAEHHUA HA [IEPCOHANA BKIIOYBAT:

Pasxoau no Tpya0BH A0roBOpH
Pasxoay no goroeopn 3a ynpasneHne
Pa3xonu 3a BL3HarpaXkaeHue Ha JTHKBHJATOpa

OG0 pa3xoAH 3a NepcORANA B BLIHACPAMKAEHHE HA JIHKBHAATOPA

10 Odpyrs npuxoan

YcBosBaHe Ha HAYHMCIIEHA IPOBH3HA 32 aIMHHHCTPATHEHH Pa3sXoaH
INpuxonu ot HeycTofika no AoroBop {noscHenue 4.1)
Bn3cTaHoBeHa obe3leHKa Ha MPOBHAHPAHA B3eMaHMA

Hpyru npuxoan
Q061 ApyrH npuxoxn

11 Jdpyre pa3xonn, CRbP3aHH ¢ AHKBHJAALIAATA

Oduc koHCYMaTHBH H MaTepHalH

Haemu u nopapwxxa

AJIBOKATCKM yCIyTH

KoHcynTaHTCKM yCnyra

OnnTopckE yonyru

Be3Harpax/ieHus Ha THOEH3HPaHK OLUEHUTENH
AboHaMeHTH

HorapHamiu TakcH H APYTH TaKCH H KOMHCHOHHH
Pa3axonmn 3a KOMaHAHPOBKH

ITpoBx3KA Ha ATMHHNCTPATHBHY Pa3XCAH CEBP3aHH C IMKBHAANNATA (NOACHEHHE

7.2)
O6mo aJMHHNCTPATHBHH Pajxogn
Hauncnena npopHzma HA BIeMaHHs

Obe3leHKa Ha HelBMXHMM HMOTH MO NpoekT ,,KamBauure*, noacuenue 4.1.)

O6mo pa3xoan 3a 00e3leHKA HA AKTHBH

Pasxonaw 3a oTnHcaHa 3eMA

Apyrn

O0wo pa3xonu 3a 06eslleHKa A3 AKTHBR

O6uo Apyry pa3xo[d, CEbP3aHH ¢ TAKBHAAIMATA

20

3a neproga
26.09-31.12.12

‘000 nB.

(198)
(83)
(30)

(311)

3a nepuona
26.09-31.12.12

‘000 ns.

487
1976
235
138

2 836

3a nepuoaga
26.09-31.12.12

‘000 nB.

(17)
(38)
(24)
@
@
@
(6)
(17)
(3)

(440)

(557)

(42)
(200)

(242)

(46)
©)

49

(848)
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[TpHOXEHHE KbM MEXIHHHAA PHHAHCOB OTYET KbM 31 aexemspu 2012 T,

12 ®OuHAHCOBM NPHXOJH H PajXoaM

DHHAHCOBKTE IPHXOZH 33 NPEACTABEHATE OTHETHH NEPHOAM MOTAT Aa ObJAT aHANH3HPAHH, KAKTO
cIIepa:

3a nepnoaa

26.09-31.12.12

‘000 ns.

TTpuxoZH OT NMHXBY N0 GAHKOBY HENO3HTH H pasniallaTeNHH CMETKH 522
TTpuxoan or npoaax6a Ha B3eMaHe 0T Npofak0ta Ha 3eMH (NoACHEHHE 6 U

nosacHensne 13.1.) 14 307

Jpyra IpUX0AH OT ITHXBH 2

O6mo PpuEaHCOBH IPHXOIH 14 831

13 Cpaeaxs ¢bC CRhLpPIAHH JIHNOA

TpassaknuuTe ChC CBLP3aHHM JIMLA HE ¢a HIBHPUIBAHH NPH CIIELHANHH YCNIOBHA H HHKAKRH rapaHi#H He
ca GMNM MpeOCTARAHH HIH TIONYYaBaHH.

13.1 Cpenxkn ¢ ApysecTBa 0T IpynaTa

3a nepuoga 26 cenremepn 2012 r. — 31 pexemspu 2012 r. JlpyxecTBOTC € pEealH3Hpao ClIEHHHTE
CHEeNKH CbC CBLP3IAHH HOA.

3a nepuopa

26.09-31.12.12

‘000 ns.

ITpuxoau ot mponaxba Ha B3emaHe oT mpoaaxOa Ha 3eMK (MoAcHeHHE 6) 14 307

14 307

Hauncsena ofesnedka Ha B3eMane oT [TpomsprH MennmxmbaT 2005 EAJ] 2
2

Ha 21 nexemepm 2012 roauna JipyxectsoTo cinliousa jorosop ¢ Pexonra Exyurs ECOH u buo
@apmuar EOOJ, cnopen, kofito, Pexonra Exyntu EOO]] e mocoyeHo Karo TpeTo JMLE, KOETO Aa
npepobue ot ,,Buo ®apmunr” EOOJ npasoro Ha cobereHocT BbpXy 11095 882 6pos ofrnkHOoBEHH
noMMeHHH Ge3HaNHYHH aKIHH OT KamuTana Ha Ponaa Ha nesHa or 1.07 (eAHH NEB H CeNeM CTOTHHKH)
TieBa Ha akuHA (NoAcHenHe 6.1), .

C poroeop ot 21 aexemBpu 2012 r. Mexxay Enapr ®ong 3a 3emenencka 3ems — B iuksugauus (,,Enapr )
1 Pexonta Exywra EQQJ], Pexonra Exyurn EOOJ] ce 3aannxku fa 3anuati Ha ,Enapr” cymara or 25
MIIH. JIEPa, B Pe3yNTaT Ha koero, JIpyecTroTo oTYHTa MpHXo[ B pasmep Ha 14 307 xun. n8. Caenkara e
onobpena Ba Hapsapennoto O6mo Crbpanue ot 18 cenTeMBpH H € 0NMKcaHa ITOAPOOHO B MaTEpHATHTE
KbM CBINOTO. (TIogcHenne 13.4)




~Exapr ®oup 3a 3emenencka 3ema” AICHUL] — B muxanpauns
IpunoxeHue KbM MEXAUHENA diHaHCOB oTyeT kbM 31 mnekemepu 2012 r.

13.2 Cpeaks ¢ KJIKW90B YNpaBJeHCKH NepcoHan

KparkocpouHn Bb3HATpAXKAEHHAS
- HAYHCIEHH BhIHATrPAKAEHAA Ha THKBHIATOPHTE

1.3 Pajvern c KJHO40B YNPABAEHCKA NepcOHA B Kpas Ha NEpHOAA

Texymn

JaabIDKeHHA KbM KIFOYOB YNIPABICHCKH MEpPCOHAN:
-BB3HATPAKACHHS

-APYTH

-rapaHIHH Ha YNpasleHcKH NEpcoHal

Ob1mo TeKYIIH 3aABJKEHAA KbM KJII040B YIPABAEHCKH IEPCcOHAJl

13.4 Pa3jueTH chc CBLP3AHH JHIA KbM Kpas Ha TOQHHATA

Biemanus oT:

BaeManud ot ArpoMeHHIK AJl

Baemanusa oT Enapr Yuna EOOJT

Baemanns ot Pekonta Exynta EOO]] (noscaenne 13.1)

Llena Ha npugo6upane Ha 100% ot ganoeere Ha IIponspTH MeHHIKMBHT
2005 EAJ

Bzemarus ot IlpomspT MemnmxmenT 2005 EAJT

Obe3nenka Ha p3eMaHe M LieHa Ha npuaoGueane Ha 100% or Agnopere Ha
[TporrspTi MenumxMBHT 2005 EAJ]

3anbiKeHRR KbM:
3apeikeHus KbM ArpoMeHuK AJl

22

3a neprofa
26.09-31.12.12
‘000 aB.

30

30

31.12.2012

‘000 nB.

27

37

31.12.2012
‘000 aB.

22 905

4
25 000

1 600
287

(1.887)

47 909

3

3

3Ha4MTENHA YACT OT B3eMaHHATa ca oT ArpoMeHHIK AJl B ca BRB BpPB3Ka ¢ MOAJEKANATA HA BPBINAHE
YacT OT HeycTolKara 1o Aoroeopa 3a o0cnyxeane, Heycrofika N0 NpeBapHTENEH HOTOBOp 32 Npofakda
Ha ,,Kam0anute” (noscuenue 4.1 u 20) 1 p3eMane ot npogaxbara Ha gpyxkecrsoro Enapr Yuug EOO/L
Caenxute O0axa onobpenn Ha Hspsupeanoro O6uo Cwbpanue ot 3 cemrremspu 2012 r. 1 3 nekemspH

2012r.
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Enapr ®onp 3a 3emepencka Jema” AJJCHL] - s nukBHIanKs 23
Tlpunoxkenne KbM MexaHHHESA (HaHCOB oT4eT KbM 31 Aekemapu 2012 1.

14 YpoeieTBOpABaHE Ha KPeJHTOPHTE

THProBCKHTE K APYrH 3aAkIDKEHK Ha JlpyxecTBOTO ca NpelcTaReHH B NogcHeHHe 7.1. 1 nmoscHeHke 7.2.
JpyxecTBOTO INIaHApa Ja YAOBIETBOPH KPEAHTOPHTE CH B pAMKHTE HA AOTOBOPEHHTE CPOKOBE H HE N0 —
KBbCHO OT Kpas Ha eJHOTOJHIIHHA CPOK Ha NHKBHAAlHA, CYHTAHO OT BIIKCBAHETO HA JIMKBHAALMATA B
THpProBCKHs PErHCTHP Ha ATEHUHATA MO BIMcBanuATa — 26.09.2012 r.

15 TIloern 3agLJiseHH#l, YCJIOBHH AKTHBH H HACHBH

Kem 31 mexemppn 2012 r. JpyxecTBOTO HAMA [OETH 3a0bIDKEHHME, YCNOBHH AKTHBM H [TACHBH, KOHTO
clefBsa Aa ObJaT ONoBECTEHH B HACTOAIIMA PUHAHCOB OTYET.

16 IlonHTHKA H2 PLKOBOACTBOTO IO OTHOINEHHE YNIPaB/leHAe HA PHCKA

Hetinocrra Ha JIpy:KecTBOTO Cb3AaRa NMPEANOCTABKH 32 H3NATAHETO Ha BANYTEH, KPEAHTEH H JIMXBEH
pHck. Bropexkn Toma JlpyKecTBOTO He H3MON3BA (HHAHCOBH HHCTPYMEHTH 33 HaMalABaHETO Ha
(PHHAHCOBHTE PHCKOBE.

17 BaJjyren pHCK

JpykecTBOTO OCHOBHQ HW3BLPIIBA CHENKH B JIEBA, TIOPAJH KOETO H3NOKEHOCTTa MY Ha BANYTEH PHCK €
MU HHMATHA.

18 KpeguTen pHck

MaxcHMATHEAT KPEHTEH PHCK CBBP3aH ¢ (HHAHCOBH AKTHBH € J0 pa3Mepa Ha IPpeHOCHATA HM CTOHHOCT
orpaseHa B OanaHca Ha JlpyxkecTrBoro. B Tasn ppeika Toif € OTpaleH caM0 B CIYY4HTE B KOHTO
MAKCHMAAHHUA pa3Mep Ha [OTEHIHANHATA 3aryba, 3HAYHTENHO ce pasliyaBa OT OTYETHAaTa CTOHHOCT
otpa3ena b 6ananca.

19 Jiuxpen pHCK

Kem 31 mexemBpn 2012 r. JIpy»ecTBOTO HAMA 33Mb/DKEHHA N0 3a€MH H HE € M3IJIOKEHO Ha PHCK OT
MPOMAHA Ha Na’apHHATE THXBEHH MPOTIEHTH,

20 Cp0HTHA HACTHIHAH CJIeJ JaTATA Ha GHHAHCOBHA OTYET

Cnep xpas Ha OTYETHHMS TIEpHOJ H A0 Aarata Ha ofobpeHme Ha HacToAlMs oT4eT 3a myOlnHMkyBaHe
Hdpyxecreoro e cpbpano B3eMaHHs N0 JOTOBOPH 3a HaeM/apeHJa, OTHACAlM ce 3a CTONMaHCKaTa
2011/2012 r., pe3mu3autd Ha 215 xun. a8. Kem 6 mapr 2013 r. cpbupaeMocrra Ha B3eMaHHATA 10O
JOTOBOPHTE 3a HaeM/apeHIa 3a cromaHckara 2011/2012 e 96.23 %, oT NBEPBOHAYAIHO HAYHCICHATE 33
romWHaTa npuxoAM. 3a cpapHeHHe - ¥bM 30 suyapm 2012 r. cnbupaemocrra Ha B3eMaHHATA MO
JOTOBOPHTE 3a HaeM/apedaa aa cronanckara 2010/2011 r. e ppanu3zana Ha 92.26 %.

Cnepn xpas Ha OTHETHHMS NEPHOA H MpeAM jgaTara Ha ofofpeHHe Ha HacroAlMA OT4YeT J[pYy)KecTBOTO e
duHanuanpano npopaxbara Ha HEABHKHMHTE HMOTH mno mpoekT ,Kambanure™ (nmoscHenne 4.1).
CofcTBeHOCTTa HA HMOTHTE € TIpeXBhpiieHa Ha 26 despyapu 2013 r. 1 Ha 1 mapT 2013 roauna.



