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A. CTATYT M NMPEOMET HA QEAHOCT

"Eitu Bu [ku DoHA 33 MHBECTULMOHHM MMOTM" © aKUMOHEpPHO [APYXeCTBO CbC crneuuanva
VNHBECTULIMOHHE Len, perucTpupaHo BbB BapHeHcku okpwxeH Cbf No dupmeHo feno Ne4784/2006r. ¢
petueHne o7 23.11.2006r. CeganuiieTo Ha ApyxecTsoTo e B Penybnuka brnrapus — rp.BapHa. AgpecsT Ha
ynpasnexue e B rp.BapHa, 6yn."Liap Ocsoboguten” Ne25, Tenedon: +359 52 602617, dpakc: +359 52
602618.

KbM patata Ha U3roTesHe Ha OTYETa [PYXKeCTBOTO HAMa OTKPUTH KITOHOBE.

Mpeamer Ha peitHocTTa Ha "Eiv By kv PoHA 3a MHBECTUUMOHHM umoTu" ALl e: uHBecTupaHe Ha
napuyHuTe CpeacTea, HabpaHu Ypes usfaBaHe Ha LSHHN KHWKA, B HEOBWXMMU MMOTH /CekiopuTu3aumna Ha
HeABWKUMM UMOTW/ NOCPeaCcTBOM MOKyMNka Ha npaBo Ha COOCTBEHOCT U APYrM BeliHW npasa Bbpxy
HeABWKMMU MMOTH, U3BBPLUBAHE Ha CTpoexu u nopobpeHuss B TaX, C Uen MpefocTaBsaHeTo UM 3a
ynpaBnexue, OThaBaHe Nnoj HaeM, NM3UHN Wunu apexja n npogaxbara um.

HpyxecTBoTO.Ce ynpasnssa oT CobBET Ha AUPEeKTopUTe B CbCTas:

1. Teopopa VieaHoBa [Nonoea — usmbnHUTENeH AUpeKTop U npeacesaten Ha CoBeTa Ha ,D,leeKTOleTe
2. MuneHa Bnagumuposa [Jumutpoea — urieH Ha CbBeTa Ha AUpeKTopuTe -
-3.--Lpeta KocraguHoea Bralikoea — uneH Ha CbBeTa Ha Aupekropute N

HacTosiumsiT (pMHAHCOB OTYET HE € KOHCOMMANPAH.
B. 3HAUMMM CYETOBOAHU NONMUTUKHN

1. U3pa3aBaHe Ha CLOTBETCTBUE

DUHAHCOBMTE OTYETH Ca W3rOTBEHM, BbB BCWYKM CbLUECTBEHM acnekTh, B CLOTBETCTBME ChC 3akoHa 3a
CYETOBOACTBOTO U MexayHaponHuTe cTaHgaptv 3a duHaHcoso otdutane (MCOO), npuetu ot Komucusra
Ha EBponeiickns cbio3, usroTBeHu o1 CbeeTa no MexayHapoaHy cCHeTOBOAHN CTaH4apTH.

2. Ba3a 3a usroresiHe

CDMHaHCOBI/ITe OTYETU Ce U3TOTBAT U NPEeACTaBsAT B Obrrapcku-nesa; 3akpbINeHn [0 Xunaga. Te ce nsroteaT
npu cnassaHe’ ‘Ha npuHUMNa Ha uctopuyeckaTa LeHa, moaunumpan B: OnpeaeneHM cnyqam C HpEOLlGHKaTa A
Ha HAKOM aKTuBKU M NacuBK Nno TaxHarta cnpasennuea CTOWHOCT: : , . A S

3. CpaBHUTEFHU AaHHMU AT

CpaBhuTenHaTa uHgopmaums ce peknacuduumpa ¢ uen ga ce OCUrypy CpaBHUMOCT: CMPAMO. TEKYLmus
nepuoj, KaTo XapakTepbT, pasmepbT U NpUYMHUTE 3a peknacuduumpaHeTo ce onosecTssar. Korato- e
NPaKTUYECK! HEBBL3MOXHO fa Ce peKnacuuumpar CPaBHWTERRUTE - AaHHW, [IpyKecTBOTO: OnoBecTABa
MpUYVHaTa 32 TOBA U KaKBa & CHLUHOCTTa Ha MPOMEHUTE, KOUTO 6mxa Burm HanpaBeHM ako cymuTe Bsxa

peknacuuympanm.

Mepuopaa, 3a KOWTO € U3roTseH (PMHAHCOBUA OTUET € OT 01.01.2011r. 00 30.09.2011r.-=

4. Nanon3sBaHe Ha npuﬁnuswrem-m CYEeTOBOAHMU OLIEHKN W NpeanoflIOXeHus

WsroTBsiHeTo Ha roguiied duHadHcoB oTtyeT no MCOO wusucksa : pbKOBOACTBOTO:-Aa HanpaBu HAKOU
npuBIM3UTENHN CHETOBOAHM OLEHKU U MPEANONOXeHNs, KOUTO Ce OTHacAT A0 AoknaasaHuTe GanaHcoem
aKTVBW W NacuBK, ONOBECTEHMTE YCNOBHU aKTyBK 1 NacvBK, KaKTo. 1 40 NPUSHATUTE. Pa3Xoan U npuxoaun 3a
nepvoaa. PeanHute pesynTtati 6uxa mornu Aa ce pasnuyaeat OT npubnmsutenHuTe CYUETOBOAHN OLIEHKH.

5. NHBECTULIMOHHU UMOTH

Cbrn.un.19 ot 3akoHa 3a OpYXecTBaTa CbC Cheuuanta WHBECTUUWOHHa uern, npeau npuaobvisaHe Ha
HEOBWXUM MMOT [PYXKECTBOTO Bb3fiara OLeHsiBaHeTo My Ha eKcneme C KBanuukauus n-onuT:-B Tasu
obnacrt.

Courn.an.5 Ha 4n.19 ot 3akoHa 3a fgpyXxecrTsarta Cbe cneumanHa VHBECTUUMOHHA Len . npugobuBaHeTo Ha
HEOBWKUMKU WMOTM He moxe Aa 6bAaaT Ha UeHW 3HAYUTENHW MO BUCOKK OT HanpaBeHaTa oueHKa a
npoaaxbarta um Ha LeHU 3HAUUTENHO NO-BUCOKM OT HanpaBeHaTa. OLieHKa. : SRR

KaTo MHBECTULIMOHHY UMOTU Ce TPeTupaTt U npusHaBaTt akTueun (3emst unu crpafa, unu 4acT oT crpaga, unu
¥ [iBeTe), No OTHOLUEeHNe Ha KOUTo ce obexkTuBupa NpeBULLIEHNE Ha FTEHEPUPEHETO Ha NpUXoan oT Haem nn

WUHGHCO8 omdem, useomeeH rio MCQU, iosCHUMeriHu befiexru, 30 Cenimemepu 20772 : Z
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32 yBenun4asade CTOWHOCTTa Ha KanuTtana, KoeTo rM OTnuYaBa 0T UMOTUTE, MNOS3BaHn oT npeanpuaTueTo u
0T UMOTUTE, AbpXKaHu 3a npofaxda B xoga Ha obnyaiHaTa NKOHOMUYECKa L4erRHOCT.

B cnyyaute, B KOUTO pjageH WHBECTUMLIMOHEH MMOT BKMIOMBa 4acT, npejHasHavdeHa 3a reHepupaHeTo Ha
NpUXoAu OT Haem unu 3a yBenuyasaHe Ha CTOMHOCTTAa Ha Kanutana v 4yacT, npefHasHaqeHa 3a NonssaHe B
JelHOoCTTa 1 He e HarmnuLe Bb3MOXHOCT Te3U YacTu ¢ pasnnyHo npegHasHadverue a ce oTyuTaT NnooTAENHO,
LenusT aKTue ce Knacupuumpa KaTo MHBECTULIMOHEH UKW KaTo NonssaH B AeWHOCTTa c1>o6pasHo npeueHka
Ha OofCTOATEencCTBOTO AOKONKO 4YacTTa 3a MNon3BaHe B fAelHOCTTa €  HesHauuTenHa cnpamo
npeAHasHaYeHNeTo Ha UMOTa KaTo uano. 3a uenta ca obcneasanu Kputepuure:

- KakBa 4acT OT aKkTuBa Lije Obae npegHasHaveHa 3a oTaBaHe noj Haem;

- 3@ KaKBo LLe ce U3non3sBa akTuea.

MbpBoHaYanHo BCEKU WHBECTULIMOHEH MMOT Ce OUeHABa Mo uUeHa Ha npuaobueade, B T.4. pasxoauTte no
caenkara:

a) Mpn npupobueaxHe Ypes NoOKynka - LeHaTa Ha npuaobusaHe, MOKyNHaTa WeHa (BKMIOYMTENHO MWTaTa u
HEeBB3CTAHOBUMUTE AAHDBLINM) N BCUHKWN pasxoay, KOUTO MoraT npsko Aa 6bhaT OTHECEHU KbM TMOKynKara.
Korato npupaobusaHeTo e CBBbP3aHO C pasCpoqeHO MnaljaHe, pasnukara MexXay - CceraluHaTa CTOMHOCT Ha
BCWYKM NnawjaHna u cymarta Ha BCUYKM [AeACTBUTENHM nnau.;aHMﬂ ce npmsHaBa 3a nMXBeH pasxon npes
nepuofa Ha pasCpoMEeHO NnalaHe.

6).[ipu.npugobusaHe upes CTPOMTESNICTBO MO CTON@HCKW HauuH — LieHaTa Ha npm,qo6MBaHe Ha gararta, Ha
KOSITO CTPOUTENCTBOTO € 3aBbPLUEHO. .

B) Mpu NpexsbpnsHETO Ha APyr BUL MMOT B UHBECTULUMOHEH MMOT - CTOMHOCTTa, paBHa Ha BanaHcosaTta
CTOMHOCT Ha UMOTa, NO KOSTO Ce e OTYKTan 4o MoOMeHTa.

r) Korato WHBECTULIMOHHUAT UMOT € MNOony4eH B pesynTar Ha 6essbamesfHa caeska — Mo chnpaBeanusa
CTOWHOCT.

4) NbpBOHAYANHOTO OLIEHABAHE Ha MHBECTULIMOHEH UMOT, NONYYEH B PesynTaT Ha anopTHa BHOCKa Mo peaa
Ha TbproBCKUS 3aKOH, C& OCLLLECTBABA MO CTOWHOCTTa My, npueTa oT cbaa M OC Ha ApYyXecTBoTo.

MNMocnensawyte pasxoaun no UHBECTULMOHHKM UMOTH Ce KanuTanusupar, Korato BOLAAT A0 yBennYaBaHe Ha
o4yakBaHuTe MKOHOMU4YeCKu nsrogn CNpsMO NbpBOHa4anHo npensugeHuTe.
Becuyky gpyru nocnensanu pasxoau ce npusHaBaT 3a pa3xoj B Nepuofa, Npes KoTo ca HanpaseHu.

3a nocnegeaiyo oueHsiBaHe Ha MHBééTMIJ,VIOHHVITe WUMOTH - cnep - NbpBOHA4anHOTo: M- npuaodusaHe. ce: .
npunara noj moJena Ha cnpasejnuBata CTOMHOCT — MO TAXHaTa cnpaaep,nmaa (naaapHa) CTOWHOCT, 38-'- SEII
“ YNETOo onpefensHe ce B3eMarT rnoj BHUMaHue hakTopn, KakTo Crepsa: : ; R
a) NPy Hanuuue Ha akTUBeH nasap. Hal- BepOoATHaTa Hacrtoglla tleHa, KOATo HOpMaﬂHO MOXe: p,a ce l'lOﬂyLII/I R

Ha akTuBeH nasap 3a KOHKPETHUS BUA NHBECTULMOHEH MOT, OTYMTalKn HErosara cneundnka: =

6) npu nunca Ha akTuBeH nasap 3a KOHKPEeTHUS BUO MHBECTUUMOHEeH UMOT : Ce aHanusupat u. O6Cﬂe,D,BaT~l-
HacToALLUM UeHU Ha akKTuBeH Rasap 3a MMOTU OT PasnnyHO eCTeCTBO, KOMTO LieHu e Kopurnpar, 3a-aa ce-:
OTpasaT Te3n pasnninga; CKOPOLLHK UeHU Ha No-Marnko akTUBHW.Na3apu, - KOUTO:LeHW Ce-KOpUrupar, 3a ga ce .
OTpasAT NpoMeHuTe B MKOHOMWYECKUTE YCNOoBUSA B Nepuofa criel Aarara; -Ha: KOATO.Ca Ce OCLLecTBuIn :: - -
- CAesNiknTe -Ha~Tesh--LeHl; nNporHosnpaHe Ha LUCKOHTUpaHW- Aapu4vHU.--ROTOLN: Ha~6asa_Ta:fHa HaCToALLUTe-
nasapHu HaeMmH#u nfawaHus 3a nogobHu nmoTu ¢ MAPpOUEeHT -Ha AWCKOHTUPaHe,  oTpassaBall HacToawuTe

nasapHu oUeHKn Ha HeCUrypHocTTa B CyMarta U1 B pasnpeieneHneTo BLB BPpeMeTo Ha napudHnTe noToLu.

6.THLProBCKu U ApYyry B3eMaHust

TBProBCKUTE U APYr B3EMaHUsI CE& OTYUTAT NO TAXHaTa amopmampyema ‘CTOMHOCT, HamaneHa cb¢ 3arybute
ot obesLeHka.

7.®OuHaHCcOBM NacuBm

[py NbpBOHAYanNHOTO npusHaeaHe Ha (pVIHaHCOBVI nacumsu, npeanpuaTneTo M. oT4uTa no cnpasegnueara
UM CTOMHOCT, MIIOC, B Cnyvai Ha (pyvHaHCoBK Macuen, KOMTO HE Ce OT4uTaT no cnpaBennuea CTORHOCT B
nedyanbarta wunu 3ary63'ra pasxoaute Mo CAEefnKaTa, KOWTO..Ce OTHacCAT NPsKo KbM:npuaobupaHeTo wunu
n3naBaHeTo Ha (bl/IHaHCOBI/IFI nacme. BCVI‘-IKM pPefoBHU NOKYNKA- - npona>K6v1 Ha q.)MHaHCOBM WHCTPYMeHTHU ce
oTHUTaT NO MeToha  AaTaTta Ha ypem,ane

Cnepg nbpBOHaYanHoTo npusHasaHe npeanpuaTuneTo oueHsiBa BCUMKA-: (bMHaHCOBVI nacmeu - no
aMopTusupaHa CTORHOCT C U3NON3BAHETO Ha METoda Ha eheKTUBHNS NXBEH NPOUEHT, C U3KII4YeHne Ha
CbI/IHaHCOBM rnacusu, OTYMTaHU NO CNpaseAnuBa CTONHOCT B Nevyanbarta nnm 3ary6a'ra

Bewnuku neqan6m n 3ary6v|, BBb3HUKHANW B pesynrtar OT NPOMEeHu B crpasegnusata CTOWHOCT Ha
chHchoswre UHCTPYMEHTH, KnacuduumpaHy KaTto OTYiTaHu no cnpaeefnuea CTOWHOCT B nevantarta unu
3ary6aTa, Ce npusHaBart B 0T4ETa 3a Joxohure. e .

DUHaHCo8 Om4eni, U320MeeH 1o MCQO, riosicHumernHu beriexku, 30 Cenmemepu 20772 3
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Mpu pMHAHCOBMTE NacuBY, OTYETEHU MO aMOPTHU3MPaHa CTOMHOCT, NevantaTa unu 3arybara ce npusHasa B
OTYETa 3a [OXOAUTe, KOoraTto (DUHAHCOBMAT MacuB ce OTnMcea wnM obesueHsiBa U 4pes npoueca Ha
amopTusupaHe.

MpeanpusiTneTo Npemaxea (HUHaAHCOB MACUB (MM YacT OT (PMHAHCOBUSA NAacuB) OT CBOSI BanaHc, Korato u
caMoO Korato TOW € noraceH — T.e. KOraTo 3aJb/IKEHMETO, OMnpejeneHo B AOroBOpa, € oTnafHano,
aHyNMpaHo UM CPOKLT MY € U3TEKbII.

3a Tekyulara roguHa [Jpy*ecTBoTo € OTYEN0 HETeKyL nacus B pasmep Ha 1506 xun. neea, 3agbrikeHue no
JOroBop 3a 3aem ¢ banka YHukpegut bynbank ALl cbe cpok Ha noracsiBade 2013 roguHa.

8. Mapu 1 napuyHu exBUBaNEHTH

MapuyHn cpefcTea ca napuyHu CPEACTBa, HannyHy B 6p0l2 1 Oeno3nTit Ha BUXK4aHe.

ﬂapquwTe cpefcTsa B eBa Ce OUeHsaBaT MO HOMWHanHata WM CTOWHOCT. [lapuyHute cpencrsa,
ASHOMUHUPpaHWN. B YyXAeCTpaHHa BanyTa, Ce OlleHABaT no 3aKkni4uTeneH Kpr Ha bHB kbm partara Ha
U3roTesHe Ha oT4yeTa.

9. O6e3ueHKa

R
BanaHcoBaTa CTOWHOCT Ha aKkTUBWUTE Ha [pyXecTBOTO, C USKMIOYEHUE Ha wmaTepuanHute 3anacu u
OTCPOMEHWUTE LaHbuHW aKkTUBW Ce npepasrnexzaa KbM Bcska AaTa Ha usroTesHe Ha Hanadca, 3a ja ce
npeLeHy Janu He CbLUeCcTByBaT NpusHauym 3a obesueHka. B cnyyall, Ye cblyecTBYBaT TakuBa NpUsHaLIM ce
npasu npubnuanTenHa oueHka Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa. 3a HemaTepuarniu akTUBMK, KOUTO
BCE OLLe He Ca roToBM 32 u3nonssaHe, npubnusutenHaTa oueHKa Ha Bb3CTaHOBMMATa CTOWHOCT Ha akTusa
ce npaBw Ha BCAKa fata Ha uarotBAHe Ha BanaHca. 3aryba or obesueHka ce npusaHaBa B cnydai, ue
HanaHcoBaTa CTOMHOCT Ha eAuH aKTUB WK Tpyna akTveM, reHepupally napuyHK NOCTbNNEHUs, YyacT oT
KOSITO € TOI, NpeBuLlaBa HeroBarta Bb3CTAHOBUMA CTOMHOCT. 3arybu oT obesueHKka ce npusHaBarT 3a cmeTka
Ha NMpeoLieHbYHUS pe3eps Ha akTea u/unu ce BiroyuBaTt B OTueTa 3a BceobxBaTHUS (CbBKYIEH) JOXOM.
Bb3cTaHoBMMaTa CTOWHOCT Ha LPYrATe aKTUBM € MO — BUCOKAaTa OT TAXHaTa HeTHa npojaxHa ueHa u
cToitHocTTa um B yriotpeGa. [Mpu oueHkaTta Ha croiiHocTTa B ynoTpeba 6beluTe napuuHu noToum. ce
AVCKOHTMPAT A0 CeralHaTa UM CTOWHOCT, KaTo Ce npusiara AUCKOHTUPaLL NPOLEHT, OTpasﬂBau.\ TeKyumTe
OLiEHKN Ha nasapa, LeHaTa Ha napuTe BbB BPEeMETO U CeUnpuIHIs 3a akTusa pUcK: : v il e

3ary6a ot obesuUeHKka Ce Bb3CTaHOBABA B cnyya, de uma: I'IpOMﬂHa B npeueHKaTa nocnyx(mna =3an

onpejensiHe Ha Bb3CTaHOBMMATa CTONHOCT. N L

. 3ary6a oT obesleHKa ce Bb3CTAHOBSBA Camo A0 pasmep Ha BanaHcoBaTa:CTONHOCT Ha -aKTUBa,; KOATO.He ~ 1
HagBuuwiasa HanaHcoBaTa CTOMHOCT, HamarneHa c aKymynwpaHaTa aMOpTMSGLMH =B" cnyqam ye He:e Buna:

npusHaBaHa 3arybara ot o6esueHka. et st smry T o s

10. AKUMOHEPEeH-KanuTas- - R P

AKLUMOHEPHWAT Kkanutan € npeacrtaBeH NO HeroaTa MCTOpM‘-IeCKa HEHa B’ ﬂ,eHFl Ha perMCTpmpaHe Wi

ChOTBETCTBA Ha aKTyanHata My cbaebHa perncrpauus. TR Ay § o

11.0uBnoenTn

OvBULEHTM Ce NpU3HaBAT KaTo 3afbIDKEHUE B Nepuoja, B KOMTO ca AeKrapupaHu.
12. Joxoaun Ha nepcoHana
lMnanose 3a deghuHupaHU 8HOCKU

npaBMTeJ'lCTBOTO Ha Peny6nm<a anrapm HOCU OTFOBOpHOCTI'a 3a OCMprﬂBaHETO ‘Ha 3aKkoHOBUSA
MUHMManNeH npar Ha neHcuk no nnaHoBe 3a Ae(i)MHI/!paHM BHOCKM: PasxoguTte no aHraxumeHTa -Ha

[pyXecTBOTO fa npeeexpa BHOCKM MO NnaHoBeTe 3a ,qecpMHmpaHm BHOCKM ce npusHasaT B OTyeta 33+

Aoxogure npu TAXHOTO Bb3HUKBaHE.

lMnamen 200uweH omnyck
OpyXecTBoTO NpusHaBa KaTo 3afbibKeHue HeJJ,MCKOHTVIpaHaTa cyMa Ha oueHeHMTe pasxofn no- nnarTeH .-
rogullieH oTnyck, ovYaksaHW ga Gbhar 3annareHu Ha CnyXuTenuTe B 3aMAHa Ha TPYAa UM Mpes usmMuHanis

oT4yeTeH nepuon.

KbMm paTtata Ha Tekywus ouHaHcoB oT4eT [ApyKeCTBOTO UMa HaeTo eaHO nuue no TPYAOB JOroBop.

13. Npoeusum
DlHaAco8e omyem, uzaomeeH rio ML OO, nosscHUMENHU BeFfexKU, 30 Lenmenepu 20772 4
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Mposuaust ce npusHasa B GanaHca, KOrato APYXECTBOTO MMa NPaBHO UMK KOHCTPYKTUBHO 334bLIMKEHNS B
pesynTaT Ha MuHano cbbuTe N UMa BEpPOSITHOCT OnpeaeneH M3XOASL NOTOK, CbAbPXall WKOHOMUHECKN
nonau, Aa 6bae HeobxoOum 3a NokpuBaHe Ha sagbrkeHweTo. lNposusmnaTa ce oueHa no Hai — aobpara
npuBnMauTenHa oueHKa Ha BBb3MOXHUTE MKOHOMUYECKW W3rofM, KOUTO LUe U3TEeKaT Npu noracssaHe Ha
3afbLIKEHUETO KbM AaTtaTta Ha (OVMHAHCOBUSA OTYET.

Kbm fiaTarta Ha 6anaHnca [pyXeCcTBOTO He € NPUsHarno npoBusumM nopaay funca Ha ycnosus 3a Tosa.

14. THProBCKH ¥ APYru 3afbLIDKEHUS

THproBecku u Apyruv 3adb/MKeHnsa ce OTHUTaT No TAXHaTa amopTusnpyema CTOWHOCT.

15. Mpuxonu

MpuxoauTe ce NpuaHaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHE, HE3ABUCKMO OT MapUyYHUTE MOCTLIMEHUS U
nnawaHus. MNpuxogute B JyXAeCTpaHHa BanyTa ce oTunTaTt no ueHTpaneH kypc Ha BHB kbm parata Ha -
HaYMCSIBAHETO UM.

‘ Hpmxo,ume, CBbp3aHk CbC CAESMNKN 33 U3BbPLUBAHE Ha ycnyru, ce npusHasaT B 3aBUCUMMOCT*OT eTana Ha

3aBbpLIEHOCT Ha cAenkata KbM [AaTarta Ha CbCTaBAHe Ha CYeTOBOLHMA Banatc, npu ycnosue, 4e
pes3yntartbeT OT cAenkarta MoXe a Ce OLUeHW HagexaHo.
ETanbT Ha 3aBbPLIEHOCT Ha chenkarta ce onpefjens Ha Hasza uacTTa, KOATO HarfpaBeHuTe A0 MOMeHTa
pasxoau npepcrasnAasar o7 obuwms obem Ha npeasupeHnTe pasxoau no caenkara Kato camo pasxonure,
KOUTO OTpasABaT U3BbpLUeHNTe 4O MOMEHTa yCnyri, ce BKNOYBaT B HanpaBeHUTe OO MOMEHTa pasxoan n
camMO pasxoaute, KOUTO OTpasfBaT W3BbPLUIeHWTe YCnyrn unn Tesn, KOUTO Lie 6bvnar U3BbpPLUEHNU, Ce
BkrouBaT B 06LKa obeM Ha NpeasuaeHuTe pasxoau no caenkara.

anIXOJJ,'bT, Cb3[afeH OT M3MNOIN3BaHETO OT APYru nuua Ha NUXBOHOCHU aKkTUBK Ha NpeanpusTuneTo (T.e.
npuxoasT OT NMXBW), Bb3HarpaxaeHus 3a nNpaBa U QUBUAEHTU, Ce Npu3HaBa No MeTo4a Ha edeKTnBHaTa

+-FIMXBa, Korato:
- € BePOATHC NpeanpuaTHeTo Aa nmva MKOHOMWUYECKH nonsu, CB'prBHM CbC cnenKaTa B I R LE ATV e LN

- cymarta Ha npuxoaute Moxxe Ha,L'J,e)K,El,HO na b6bie oueHeHa.

Mpuxonute oT NuxBU 3a 3abaBeHV NnaLLaHUs Ha KIUEHTW Ce:HaYMCIISBAT KaTo (DUHAHCOB NPUXOL: MPU:

edheKTMBHO nnaljase, nopaayn CoullecTeeHa HeCI/Il'ypHOCT 3a.-Bb3CTaHOBABaHe Ha ,D,'bH)KMMaTa CTOMHOCT: "
npean peanHoTo 3annallaHe. EEREREEER

-16.Pa3xoan

OﬂepaTMBHMTe pasxoy ce HavucnsaBaT B MOMEHTa Ha TAXHOTO BL3HIMKBaHe, npm Cha3BaHe Ha: npvmumna 3ar
CbNOCTABUMOCT € NMPUXOLAUTE- ~ v swwsme e ST e e e i e

17. DaHbK BbpXy neyanbarta. U iiiiian e

OpyxecTBoTO He obnara duHaHCOBUS Cu  pesynTar u apyrn.-goxoau: 3a 2009 roguHaic- npeku
KOprOpaTuBHM OaHbUu, npeasus cneuuanHust JaHbyeH pexum -3a: axumonepHMTe ﬂpymeCTBa TBC
cneunanta MHBECTULIMOHHA Lien no 3akoHa 3a KoprnopaTuBHOTO-NOAOXOAHO obnaraHe. ‘ EET IR

18. MpoMeHM B cueTOBOAHATA NONMTUKA, KOPEKLMS HA TPEWIKU: -~ ==~ « -

B npeanpuaTtneTo He ce TpeTMpa KaTo NpomMsHa Ha cyeToBogHaTa NonuTuka: RO
e [ipunaraHe Ha CYETOBOAHa NOJINTUKZ 3a onepalun, ﬂ.per C'b6VITVIH mnu yCJ'IOBVIFI KOVITO ce-
pasnuvasart no CblecTso OT nNpeauniuHnTe, 1 :
e [punaraHe Ha HOBa CHETOBOL4HA NOofnTuKa 3a onepadun, u.pyrvl C'bﬁVITI/IFI nnn. yCJ'IOBVlFl KOWTO He ca
ce cnydsanu npegn unu ca Ourun HesHauuTenHu,

Kato cblecTBeHM ce onpeaensiT rpeLlky, yCTaHOBEHY Npes TEKYLUMS OTHETEeH nepuos; KOUTO casoT Takoea
3HaueHne, ye UHaHCOBUTE OTHETU 3a e4MH WK NOBEYE NPEAXOLHW TIepUOAM Beye He-MOoraT aa:ce-cyuTaT
3a 4OCTOBEpHU KbM AaTtarta Ha TAXHOTO u3fasaHe. BbanpueToTo.HUBO Ha CbLUeCTBEHOCT. 32 TpeTwpaHe Ha
efiHa rpeLuka KaTo yHaameHTanHa, cubniogasaHo ot ,D,py)KeCTBOTO €,.KaKTo cnejga: : .

- Hag 3 % ot cymarta Ha Banauca; :

- Hag 0.5 % oT cymarta Ha npuxoguTe oT gelHocTTa.

DUHEHCOE Omyern, U32omeeH 1o MCQU, HOACHUNME THU beJiexKU, 30 Cenmemepu 2071z o b
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B. BENEXKM KbM ®MHACOBHUA OTUET
1. Mpuxoan
Mpes OTYETHUST NEePUCA OPYXKECTBOTO HSIMa OTYETEHN NPUXOAN.

2. Pa3xop,u

OﬂepaTMBHMTe pasxonu ce HavucnsaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe, Mpu ChasBaHe Ha npuHiduna sa
CbROCTaBMMOCT C npuxoauTe.

B cbcTasa Ha pasxoguTe, BKIIOYEHU B HACTOALUMTE OTUYETH BNU3ET pasxoam 3a:
- Bb3HarpaxaeHus u ocurypoBku - 19 Xun.ns. B T.4.:

e . HauneHoseTe Ha CbBeTa Ha aupekropute — 15 xun.ne.
* NO TPYAOBM AOTOBOPK —~ 4 XWI.ne.

nonyveHu ycnyrm — 57 xun.ne. B T.4.: - .

e CYEeTOBOAHM, OOWUTOPCKN YCNyTH - 47 Xun.ne.
e  Opua. ycnyry; cbaebhu, HoTapuanHiu U Be4oMCTBEeHU Takek - 10 xun.ns.

- Apyru couHaHcoBy npuxoan /{pasxonm), HETHO — 51 XUN.AB. B T.4.:

e nuxsu no GaHkoBy 3aemu — 40 XuUn.nB.
e  GaHKOBM TakcK 1 KypcoBU pasnuku — 11 xun.ne.

[pyxecTBOTO MMma OTUETEHM pasxonu 3a 6'baewm nepuoam B pasmep Ha 1 XUN.B., KOUTO npeacraeBnaBar
TaKCcun no 06CJ'Iy>KBaHe Ha OaHkoB 3aem. KbM nataTta Ha M3roTeBsHe Ha HOUHaAHCOBUAT. OTYET 32EeMBT e

.OTRycHaT W e 3anovHano ycsosiBaHe. Pasxoaure ce pasnpenenAT -nponopLroHarHo Ha-CpoKa: Ha 3aema.: - -

PasxoauTe ca knacuduLypany, KaTo HeTeKyILM aKTUBM Nopaan Cpoka Ha.3aema, KOMTo e no-gbmbroT A -

.. 3. [lavbk BbpXy neyanbara

HApyxectsoTo He obnara cuHaHcoBus cu  pesynTat v Apyru-goxogu - 3a-2011roguHa::c npekyu oo

KopnopatuBHu AaHbuu, npensup cneyuanHns AadbyeH «peXuM:3a: akKUWOHEPHUTE: :ApYKeCcTBa: CbC -

crneuuanHa MHBeCTUUMOHHa Len no 3akoHa 3a KOpI‘IOpaTMBHOTO I'IOAOXOJJ,HO o6naraHe 3a 2011 I"O,EMHa.,*

APYXKEeCTBOTO HE OT4YUTA OTCPOYEHW aKTuBK 1 Nacusu. S : DY R

4. \HBECTULMOHHM UMOTH o R T S REL S

lpes TpumeceuneTo 3aBbpwsawjo Ha 30.09.2011r. HQMET"anAOGMBaHVIFI " :,npeo6pa3yBava KbM-
VHBECTULIMOHHM UMOTN. g LT

MNpes TpumeceuneTo 3aBbpliBaille Ha 30.09.2011r. HﬂMa ocao6o>|<p.aBaHMﬂ Lmz>,vnpe06pa3yBaHMﬂ oT
MNHBECTULIMOHHN UMOTW. o S :

[1pes TpumeceuneTo 3asbpiluBaLlo Ha 30.09.2011r. HsiMa OCBLLECTBEHM CAENKN C MHBECTULMOHHW-UMOTH].

WnBecru- B npouec Hewmare-

HNOHHN Ha puanysu
B xun.nesa NMOTYU U3IPaXAAHe - -aKTuBM Obuwpo
BanaHc kbm 31.12.2010 3237 ‘4428 -7:665
Mpuaobutn akTsu e , 0
OTtnucanun akTuem . : 0
MMpeouexka Ha akTueK 0 Qe i 0
BanaHc kbm 30.09.2011r. 3 237 4:.428 0 . 7665

QuHaHcos8 oOm4em, u3zomeeH 1o MICPU, TOACHUMETHU BEFEXKU, 3U Cenmemepu 20772 il B - L ©
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WHsecTn- B npouec Hemare-

LIMOHHUN Ha puankn
B xun.nesa 7 MMOTY usrpaxgaHe  aktusm Obuwjo
AmopTusaums
Bananc kbm 30.09.2011 0
AmopTusauus 3a roagmHara 0
AMOPTU3ALNS HE OTUCAHUTE aKkTUBK 0
BanaHc kbm 30.09.2011r. 0
BanaHc kbMm 30.09.2011r. 3237 4428 0 7 665
BanaHcoBa cToMHOCT Kbm 30.09.2011r. 3237 4428 i o0 Qu 76685 s

5. TbproBcku M Apyru B3eMaHus

TbProBcKUTE W APYrM B3EMaHIA C& OTUUTAT NO TAXHaTa aMopTU3Upyema CTOWHOCT, HamarneHa C'bC sarybute
OT obe3LieHkKa.

B xunsagu nesa Kem Kbm
30.09.2011 31.12.2010

HeTekywuu B3emaHusa
O6wo - -
Tekywm ssemaHus
THProBcKu B3eMaHus OT TPETU Nnuua 9 11
0acC sa B'bBCTaHOBFIBaHe ‘ ) R 1

e OO ~ EE—— 9 12

6. Mapyn ¥ napuyHn eKkBUBaNeHTH GoTTa e DRENe e Semardine

Mapute v napuyHUTE eKBUBANEHTU BKITIOYBAT HaNUYHW napqum CPeACcTRa N pasnnallaTenHn CMETKU=B A7t
BaHkn.

MapuTe v napuyHUTe eksmBaneHTV B fieBa. ca OueHeHu Nno HOMMHaNHATa MM .CTOHOCT. Kbm 31.09.2014r. .
APYKECTBOTO npuUTEXasa napuyHv CpencTsa, JeHOMUHUPaHW B Yy)K4eCTpaHHa BanyTa 8 pasmep Ha:951.57
eBpo Mo pasnnallarenHyTe CMETKM B eBpo B YHUKpeanT Eyn6aHK A,El, u: Pamq)amseH6aHK A,El C'bLLlVITe ca-
ripeoueHeHy kbim 30.09.2011r. ro dukcuHra Ha BHB. KR e i 3 v G

- B xunsagu nesa ' ; e KM KoM
30.09.2011 31.12.2010

Mapuynu cpepcrea 8 6poin 2

Mapu4Hu cpeacTea no GaHKoBM CMETKM B N1eBa

[Mapuyxun cpefctsa no HaHKOBKM CMETKN BHB BanyTta

I
oo6uo: 6

7. 3aaLIKEeHUs NO NOSyMeHU 3aeMm OT GaHKu

B xunsanu neea : oo KeMm Kbm

30.09.2011 31.12.2010 ,
MHBecTuumoHeH 3aem oT BaHka YHukpeaut bynbank ALl =83 o e B06 e T
O6uo L 814 1506

3aembT OT Oanka YHukpeaut bynbank ALl e B pasmep Ha 770 xun.eBpo.m.e Cbe chK Ha noracsasaHe n,o
04.02.2013r. ConupgapeH AmbXHUK 1o 3aema e pupma Xeng EOO[. = b ERAEE

8. TLproBCKku M APYrY 3aQbIDKEHUS

T'prOBCKI/l n ,D,per 330BIDKEHUS Ce OTYUTaT No TAXHaTa amopTusnpyema CToOMHOCT. -

QlUHaHcoe omyemn, ussomeeH rio MLQU, nosicrumendu benexku, 30 Cenmemspu 20772 - - T . R A
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B xunsav nesa Kem Kem
30.09.2011 31.12.2010

3a4bIMKEHNSA KbM JOCTaBIYNLM 287 233

3agbIPKEHUst KbM NepcoHana 24 11

3agbiKeHnst KbM OCUFYPUTENHN NPpeanpusaTus 1

Opyrv sagbmkeHns 265 61

O6uo 577 305

_ HaYanoTo Ha nepuoga, kopurupaH ¢ 6posi Ha oBpaTHO WU3KYMEHUTE WU ~HOBOEMUTUPAHMUTE -OBUKHOBEHW
© aKkuun npes nepuoja, YMHOXEH No cpeaHoBpeMeBUst hakTop.-CpesHOBPEMEBUAT (DaKToOp € paBeH:-Ha: 6pon

9. AKLMoHepeH KanuTan

AKUMOHEPHUAT Kanutan e fpeAcTaBeH no Heroeara ucropudecka UeHa B [eHs Ha perncrpupasde un
CbOTBETCTBa Ha aKTyanHaTta My cbaebHa peructpauus. Lisnarta CTORHOCT Ha 3anncaHnsa KanuTar e BHeceHa
KbM AaTtaTta Ha HacToAluTe oTHeTH.

Benuku aKumm c obLy 6pos7| 682 500 ca ¢ HomuHan oT 1 neB 1 ca 0BMKHOBEHN Be3HaNUYHK aKUnK.

Beska akuma paBa npaBo Ha rnac B ObwoTo cwbparne Ha aKIJ,VIOHepI/ITe Ha AMBVI,EleHT u Ha ﬂVIKBI/l,IJ,aUMOHeH
Osn, CbpasMepHy ¢ HoOMUHanHaTa CTOMHOCT Ha akuusaTa. :

,U,py)KeCTBOTO lie pasnpegena gumeBngeHTy no pegda U npu ycnoavm'ra npensmeHw B 3aKOHa 3a
Apyxecrsara CbC ChelnanHa nHeecTuLlMoHHa ten.

OCHOBEeH [0X0 ] Ha aKLus

3a TpumeceuneTo, lognHara,
3aBbpLUBaLla Ha 3aBbplBalLLa Ha
30.09.2011r. 31.12.2010.
HetHa nevanba/3aryba 3a rognHara — Xun.Jjs. (127) (280)
CpenHo npeTerneH 6poit 0OBMKHOBEHM akuun 682 500 650 000
OCHOBEH [JOXO[, Ha aKums — Mis. 0 0

OcHOBHUAT [OXOA Ha aKuws ce W3uYnCnsiBa, Kato ce paspenwu:nevanbara3a:nepuoa, nognexaiya-Ha -
pasnpeaenexHne Mexay npurexarenure-Ha oBUKHOBEHM aKLun: (qmchTen)fHa cpequnpeTerneHwﬂ Bpoit Ha -
ObpkaHuTe 0OUKHOBEHM akuuu 3a nepuoaa (3HameHaren). :

Al

BBb3MOXHOCTTA CyMaTta Ha akUuUOHePpHUA Kanutan aa Bapmpa npe3 nepmona 2B pe3ynTaT Ha . ToBa&,- qe‘no,-—::
ronam unu no - manbk 6po akuun ca B OGan_leHVIG KbM [AaLeH: MOMEHT.‘Cpe.D,HOFIpeTeFJ'IEHMﬂTfGPOVI'Ha-:r i
OBUMKHOBEHUTe aKkUuum B o6pau.|eHme 3a nepnona e paBeH Ha 6pos-Ha:06UKHOBEHUTE AKX B o6pau4eHwe.\B;: oo

Ha JHWUTE, Npe3 KOWUTO KOHKPETHWUTE aKkuun ca 6unu B o6pa|.ueche CHOTHECEH KbM obums Bpoli Ha: AHUTE: -
npes nepuoga. : i

WN3uncnasaHeTo Ha cpefHonpeTernenus 6pon akuum 3a 2011r..e. W3BBPLUISHO MO CNEAHNS HaUH.:
(682 500 akuumn x 270 grn /ot 01.01.2011r. go 30.09.2011 r./::270):=.682:5000 akuum C

lpes 2007r. ApYXeCTBOTO yBenuuu Kanutasna cv ot 500 xunne. ‘Ha:650:xun.ne.; kato emutupa:150:000 ... -
HoBK akuuu. lpasarta sa sakynysaHe Ha akuumte Osxa npojaneHu -upes bunrapcka: dongoea Gopea. -
MlocTbnneHusita oT npodaxbuTte Ha npaBa ca B pasMep  Ha-B699:xun.ns. , oT kouro 150 xunns. -
NpeacTaBnaABaT yBenMUYeHne Ha Kanutana Ha gpYXecTBOTO a 549:XUINB. Ca OTYETEHW KaT0 PE3EPBN.: ~ = .0

Mpes mecey [ekemspu 2010r. ca npeanpueTn SencTBua Mo yBenuuaBaHe: Ha KanutTana Ha APYXeCTBOTO, . ..
ypes HOBa emuCus Ha akuuu. 3a LernTa e M3roTBeH MPOCMEKT, KOWUTO e:npeAcTaBeH 3a oaobpeHue npeq:
Komucusata 3a duHaHcos Hapsop. Ha 08.04.2011r. npocnekra-e-o0A00peH: 0T Komucuata 3a uHaHcoB
Hagsop. [pyXecTBOTO npoBeAe YBEeNMYeHUe Ha KanuTana,:-KOeTo. Npukroun npes wHu 2011r-flo
HabupaTernHara cMeTKa Ha APYXXECTBOTO NocTenuxa 559 xun.-ne.: AKUMUTE OT YBENYEHNETO. Ha. KanuTana,

ce TbpryeaT Ha bwnrapcka conposa Bopca-Cocuma AL o1 20.07.20114r.--PasmepbT Ha emucusita. akumu
npean yeenuyeHueto e 650 000 nB., pasmepbT Ha ysenuueHueTo €-32 500 nB., a emmcm;rra cne,q
yBenuyeHneTo e 682 500 ns. HOMMHanHaTa CTOMHOCT Ha efHa . akuymns e1:00nes. i ,

10. lMpeoueHbYeH pesepBu

Kbm 30.09.2011r. APYECTBOTO HE € U3BBPLUBANO NPEOLEHKa Ha VHBECTULIMOHHUTE CU UMOTU.

WUHEHACO8 Omyem, u3someeH 1o MIC®O, nosicHumerndi beriexku, 30 Lenmemspu 2077+ L : R &
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11. lpomeHu B cueToBOAHATa NONUTHKA

Mpes OTHETHUSI NepPMO He Ca N3BBLPLUBAHM NPOMEHY BbB Bb3NpueTaTa CHeTOBOAHA NOAUTUKA.
12.Mpoeusumu

IpyXecTBOTO He e NpKU3HaNno NPoBU3MK NOPaaU MNca Ha YCRoBKA 3a TOBa.

13. Kopurupaim c6uTHs cnen garata Ha 6anaHca

Hama cebutns, HacTbnnnm cnep fgatara Ha BanaHca, KoMTo Ja HanaraT Kopekuuy BbB (PUHaHCOBHS OTYET
Wy [a ca CbilecTBeHK, 3a fa ObaaTt onoBecTeHu.

Kbm fatara Ha naroTBsiHe Ha HacTOSLLMA OTYET HAMAa TeHAEHUUW, HacTLRuNn wunm npeAcTosLm cubuTtng,
KaKTo ¥ PUCKOBE, W3BECTHU Ha PBKOBOACTBOTO Ha ,Eiy By kv PoHA 3a NHBECTULMOHHK UMoTH’ A}J,CMLL
KOUTO 12 OKaDKaT HEraTUBHO BrWsiHWE BbpXY ObASLOTO pasBuThe Ha APY>KeCTBOTO. S U

14. CBBbp3aHu nnua
Ipy>KeCTBOTO “Ma OTHOLLEHNE Ha CBBP3AHO Nnue CbC CreaHuTe nuua:

o Xenn EAL - koHTponupaHo ot Xenu bbrrapus EAL, koHTponupaHo oT akuvoHepa OpriutH Monos.
Xenn EAL n Xenu Bbnrapua EAIl ca ynpaensaeaHo 0T akuuoHepute Teogopa [Monosa v OpnuH
Monog, YneHoBe Ha CbBETA Ha AupeKTopuTe.

o [pyxectBa, yuitto kanutan e 100% cobcraeHocT Ha Xernn EALl: Aksa EOQO[], Apea EOO[, [xynaii
EOO[, Xeng EOOH, Xewg 2 EOO[, bap EOO[M, Xenn 2000 EOO[L, Eiry bu [bxu acetc
merugxvbHT OO, Main EOO/[, O.K.-2 EOO[, Mpusunumk EOOCH, Xenu 2 EOO[, Xenu Neign
EOO[l, Xenu xeHg EOOL, XbI™ napk EOO[, Temnnap EOQOL, bu xenu EOOD, Xenu crun EOOL,
Cyut kadpe EOO[]

[TonoBs, YneHoBe Ha CbBEeTa Ha ANPEKTOpUTE. W

o [pyxectsa, ynniito kanutan e 100% cobcraeHoct KoHTpacT uxBecT ALl -XeHa:byprac:0O0[0, XeHg:«
[nosgue OO[, Mpusunumxk Cangadckn EOOL, Cayt Mapk EOO[; Kontpact unsect:Cocus EOOL -

¢ KoHTpact uHBecT All — KOHTPONKUPaHoO 1 yNpasnsBaHo oT aKLWIOHepMTe Teop.opa Flonesa«u: Opnvm-. S

e Xoten Opbuta EALL - KoHTpOnmMpaHo ot akunoHepa OpnuH [lonos u ynpaBnﬂBaHo 0T+ aKLMOHepMTe R

Teogopa Monosa n Opnud [onos, 4YneHoBe Ha CbBETA Ha AUPEKTOPUTE ::

o [JipyxectBa 100% coBerBeHocT Ha akuuoHepa OpnuH ﬂonos ,D,VIH EOO,El
cobcreeHocT Ha [iud EOO[

e [pyxecta 100% cobcTBEHOCT Ha akumoHepa Teo,qopa Tlonoea-Hpewbec EOOL:5

ﬂpes OTYETHUAT nepnol ca oCblieCTseHn CAENKN CbC CB'bp3é'HVI'J'IV|Lla'KaKTO? CReNBa: = Uil ge oy .

Obem Ha caenkuTe npes Inepvno,qa B Xust. n‘B. ngaﬁéq:assxgjg ':1?3
Ne no HaumeHoBaHne Ha CBLP3aHOTO p T
pea e Mpepocrta Cow ~ _
Moky- Mpoaa- BEHY Monyuenn | Jinxeu Bﬁ":‘a 33:;;’:'(
IKu x6u 3aemu 3aemu :
1 BAP EOO[ 0 0 0 S0 0 0 %6
2 MPUBUIUIDK EOO 0 0 0 o 0 0 63
3 EWY BU DKW ACETC . S o B
MEHUDKMBHT 00 18 0 0 wFQ - 0 0 ) 127
O6uo L 18 0 ol 0 0 0 286

15. Kanutan BT e

LpyXeCTBOTO W3NBLAHSABA BCUMYKM W3UCKBAHUA Ha TbProBCKW::3aKOH W 3aKkoHa -3a :ApyXecTBaTta. CbC
crieynanHa OHBECTUUMOHHa Len Mo OTHOWEHWE Ha OCHOBHMS::Kanutan.u 3agbiDKUTenHuTe: pesepsiu.
[MpuBneveHnaT kanutan npeacrasngsa JbMArOCPOYHO’ d)VIHaHCleaHe oT cpMHchoem VIHCTVlTyLWWI CBbpSaHO
C OCHOBHaTa A4eliHOCT Ha APY)KecTBOTO. .

-'—Xecmnf«EOO,D, 100% =

QUHaHCG8 omYgem, U3zomeeH rio ML DU, friosicCHuUmesHU befiexku, 30 Lenmemept-20772+. I B A R g
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16. PuckoBe

Puckwbr, acolmumpaH CbC CTeneHTa Ha CTabUMHOCT U nepcnekruBuTe 3a pacrtex Ha HauloHanHara
MKOHOMMKA, BINSiE ChLUECTBEHO Npu (hbopMupaHe Ha Harnacute 1 NOBEASHWUETO Ha MHBECTUTOpUTE.

HecnocoBHocTTa Ha APYXECTBOTO Aa MOoKpUBa HacpeLyHUTe CU 3ab/DKEHUsI € U3pas Ha NIMKBUAEH PUCK.
JIMKBMOHOCTTa 3aBMCHM ITIABHO OT HANMUUMETO B APYXECTBOTO Ha MapuyHn CPeacTBa WM Ha CLOTBETHUTE
UM antepHarueu. pyrusit OCHOBEH (haKTOpP, KOWTO BMSiE CUIIHO € CBbP3aH C NpUBNeYeHust kanuTan. Ton
TpsbBa 4a ce nognbpXa B ONTUMAanHO PaBHULLE, Karto Ce KOHTPONWpPa, KakTo HUBOTO Ha 3aeMHUTe
CPEeAcTBa, Taka U CTOMHOCTUTE Ha 3aSbIDKEHUSATa KbM JOCTaBYMLUTE U KITUEHTUTE Ha NPeanpUsiTUETO.

D,py)KeCTBOTO M3ronsga 3aeMHWM CPeAcTBa U e M3NOXEeHO Ha KpeauTeH puck. Toh moxe aa Ovhae
onpefened Karo BepOATHOCTTa KpeautononydarendaTt ha He WU3bnHABa Cbh3HaTtenHo unuM Ja e B
HEBBLIMOXHOCT Aia u3NbiHn NOETNA OT Hero aHraXKMMeHT no CKNioYeHna 40roBop 3a 3aem.

Hata: 28.10.2011r.

CwcTasun:
MBaH Urnes /

PwrkoBoauren:
[Teonopa Nonosa — usnwniusrenerd gupekrop/
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