




















S baann aafisbu rpyir® AACHILL
loartien prHancos oTyer
31 Ackemspu 2018 r.

[osacaeums koM cpHHaHCOBHH oT4er
1. IIpeamer na aeitnocr

Ocnosuara aeitnocr na , [ TbAAnn Aafibu pyir AACHL ce eberon B Musectupane na HapHYHI
CPEACTBA, HAOPAHI YPE3 M3AABAHE HA ICHHH KHIDKA B IMOKVIIKA HA HEABHKHMH HMOTH I
OIPAHITICHI BCHINN TIPABA BbPXY HEABHKHMH HMOTH; Pa3BHUTHEC HA COOCTBCHH HEABHKIIMII
IIMOTH YPe3 H3BDPIIBAHE HA CTPOC/KI H II0AOOPEHIS; HPOAAKDA HA HEABHKIME HMOTH; OTAABAHE
HOA HACM, AUSHHT, aDCHAA HAH 32 YIIPABACHHE HA COOCTBEHH HEABHZKIIMI HMOTH I BCAKA ApyTa
AEHHOCT, ITPAKO CBbp3aHa CbC CCKIOPHTH3AIMATA HA HEABH/KIMH HMOTH H [TO3BOACHA OT 3aKOHA.
ApyxectsoTo e perncrpupano s Teprosckius perucrep ¢ EMK 175165209 npes M. ()l\"l‘O;\[]Sp]I

2006 r.

Ceaannmero AAPECHT Ha VIIpaBaeHue Ha ApyxwecTBOTO € p. [aosaus, ya. ,,Hukoaa Kapaasmos
Ne 13, er. 1, an. b,

Awtptnre Ha Apysectsoro ca perncrpupany Ha ,, brarapeka onsosa Gopea — Cocpua AA

(:I'ICTCMH'ITI Ha yIIpaBAaeHue Ha i\l)}'}I{CC'HSO'l'O e eaHocrernenna. CopBersT Ha .-\I'II)E‘.I\"I‘O}_)II'I'C ¢ B
ChCTAB, KAKTO CAEABA:

Mapun Mpanos Mapruros — [Tpeaceaarea nma Cosera na AHPEKTOPHTE;
. Haas Credpanosa Cnoesa — 3amectnk-npeacesates na Cobsera Ha AHPEKTOPHTE |
Hanbanrreaen AHPEKTOP;

bopucaas l"copn-zeﬂ ['eoprues — neszasucin uaen na Cheera Ha AUPEKTOPHTE.
bposr na nepcoHana ko 31 Aexemspn 2018 1. e 2 yosexa.

OOcAy&KAILLO APYKECTBO, CBIAACHO H3HCKBAHIATA na 3ACHLI, 3a ussbprmane na cYeTBOALN
J ] > 3
AefiHocTH e, Apakc nusect OOA,

2. Ocnosa 3a usrorssme na punancosus oruer

PunancoBuaT OTUCT HA APYKECTBOTO € ChCTABEH B CHOTBETCTBIE MerRAyHAPOAHHTE CTAHAAPTH
sa prnancoso oranrane (MCDO), paspadorenn n nydankysann or ChBera 1o MEKAYHAPOAHH
caeroBoarnt cranaapri (CMCC) i npuern or Esporrefickia cbios (MC®O, npuern or EC). IMo
cemucbaa  Ha naparpach 1, rtouka 8 or AonbAHHTEAHITE pasnopeadbn mHa 3akona 3a
CHCTOBOACTBOTO, Hpnaomint 8 buarapnsa, repmunst |, MCPO, npuern ot EC* npeacrasassar
MeRAYHAPOAHHTE CHCTOBOAHH cranaaprin (MCC), npuern B chorserctsie ¢ Peraanent (EO)
1606/2002 ua Espornerickus napaaxet u va Cbpera.

PHHAHCOBUAT OTYET € ChCTABEH B OBArAPCKH Ae€Ba, KOETO ¢ (PYHKIIOHAAHATA BaAYTA Ha
Apymecrsoro. Benmukn cymn ca npeAcrasenit B xmagan aesa (‘000 aB.) (BkarounTeano
cpasnnreanara nudpopyannsa 3a 2015 1), ocsen ako ne e nocoueno ApyTO.

(l.)IlHﬂ[ICOBII}I'I' OTHET ¢ ChCTABCH HPIT ClraspBaHe Ha l'l[’)IIIfI_I,HI'l?l Ha A&ﬁC'I'ISH[LIO i'lp{.‘;\l]pllﬂ'l‘l'lﬁ.

| lOﬂCI[(;?!II-IﬂTﬁ KbM (bi!ll&iI!CUBHﬂ OoTHET OT crp. 8 AO CTP. 41 HPCACTABAHBAT HEPHS,-_\L‘;'\H’:I YACT OT HEro.



3. Tlpomenu B cueTOBOAHATA HOAMTHKA

3.1. Hosu cramaapru, nssenenus u pazacuenna kb MC®PO, xouro ca Bae3Au B cuaa
or 1 anyapu 2018 r.

Apvkectsoro [IpHAAra CACAHHTE HOBH CTAHAAPTH, M3MEHCHHA H passcuenns koM MCOO,
paspadorenn n nyoAukysasu ot Cbsera 1o MCERAYHAPOAHH CHETOBOAHH CTAHAAPTH, KOHTO HMAT
ehert BbPXY (PHHAHCOBHA OTYeT Ha ApyKecTBOTO 1 €a 3aADAKHTEAHI 32 IpUAAraHe oT
TOAHLIHIGE TIEPHOA, 3a1104Bali na | sayapn 2018 r.:

MCDO 9 | Ddunancosin HICTPYMEHTIT B CHAZ OT 1 aryapu 2018 r., npuer or EC

MCPO 9, Punancosn mucrpysmenti® samens MCC 39 »PrnancoBn mHCTpYMenTH: HpH3HABaHE
it oneussane”. HoBuar cramaaprt BbBekAa 3HAYMTEAHH npomeHn B kaacudpukanmmuaTa i

OLCHABAHETO HA (1)1[[[21-](:03]{ AKTHBII, KAKTO M HOB MOACA HA OYaAKBAHHTE KPEAUTHH 39.1"}-'61'] 34
()6(23]1,(51-1}\'?1 Ha (l)I'II-I?ll'ICOBII AKTHBIIL.

[pn npiaaranero na MCOO 9 APYKECTBOTO € H3MOA3BANG IPEXOAHOTO OOACKYEHHE I ¢
H30PAAO AA He HPCH3HHCAABA TPECAXOAHH HEPHOAH. PasAlKH, Bb3HUKBAIILI OT [IPHAAIAHETO Ha
MC®DO 9, pop BPb3Ka ¢ KaacHDUKALUI, ONEHABAHE I  ODC3IEHKA ce NPH3HABAT B
HEPasIpeAeACcHATA [Tedanda.

[Ipuaaranero na MCPO 9 e 3acernaro CACAHHTE OOAACTI

° K..\acu(bl-n\'ﬂlum 1 OlleHsBaHe Ha (DHHAHCOBHTE AKTHBH Ha ApysecTBoTo

P’IJ!\‘()BO,\C'l'li()’l'() ,\'I)I)}!{II ITOBCYETO (l)llllillICOBIl ARTHBI, 34 AQ c‘];ﬁnpn CB'l)pIiﬂIllI']'C CTAX ;\OI'OBOPII]I

l'IﬂPII‘-IIIlI HOTOILLH. I-.().\}l.\[:’l HACT OT HMHBCCTHIIHNTE, 1\'.\21(31'1(1)“1[.1]PHIIII IIO—l)ﬂHO KATO MHBECTHILII,
,\'hp}i\‘ﬂllll AO TTAACHS, HPOADAXRABAT AQ CE€ OLEHABAT [0 RNI{)I)'TI'ISI'IPEIIIH CTOIHOCT. Llél{l'i' oT
HHBCCTHIUIITE, i\'.-\?lCII(pI[I.LI'[prlIII I'I(J-PQIHO KATO HMHBECTHIINN HA pﬂSI'IO;’\O}KCHHe 34 ]IPOAﬂ}I\'Gﬁ,
KAKTO H HAKOH ,Lp}-'I'H (1’)1]1'{211{(:01&{1 ARTHBII, Cera ce OLIEHABAT IO CI'IpﬂBEA.-\I]Bﬁ C'l‘()ﬁIIOC'[' I'IPC'J
rmeyandara HAIT 3(‘11’_\'63’]‘?1, TbIT KaTo HAPHIYMHHTE ITOTOLLH He HPC;‘\CTHB:\}IBRT CAMHCTBCHO ITAAITIAHIA
ITO 'AABHHILA IT AHXBA.

° (_)f_)L‘.?;II(.'IIE\TL Ha fl)l[lI}HIC()!iII ARTHBIT 1O MOACAA HA OYAKBAHIITE lipC,\IITI-lII 3:11'}'611

MoaensT Ha ouakBanTe KPCAHTHIT 3aryOH  HAa edpext BbLPXY TBPrOBCKHTE B3CMAHHA Ha
ApyirecTBoTo, KakTo 1 BbPXY ADATOBHTE HHCTPYMEHTH, KOUTO IIPEAH €A OMAN }L-\acr-upnm-lpm-m
B KATCTOPHHTE ABP/KAHI AO ITAAEK HAH HA PA3IIOAOKEHIIE 32 npoaaxkoa. 3a akTHBH O AOTOBOP,
npoustiygany or MCDO 15 i 3a TBHPrOBCKH B3eMaHuA ApyKecTBOTO IIPHAATA OIIPOCTEH MTOAXOA
32 HPH3HABAHE HA OYAKBAHIITE KPCAHTHH 3aryOn, Thil Kato Te He ChABPIKAT CBIICCTBEN
KOMITOHEHT Ha (pl-ll-lzil-lcup:il-n:.

* [lpusnaBane na mewandn n 3aryOH, IPOM3AH3ALIT OT CODCTBEHM KPEAHTCH PHCK Ha
ApyxectsoTo

AKO ApYKECTBOTO HpHAAra ONMIMIATA 32 OTYHTAHE 110 CHPABCAAHBA CTOHHOCT Ha ONPEACAEHN
(bHHAHCOBY MACHBH, TO HPOMEHIITE B CHPABCAAHBATA CTOMHOCT, IPOHITHYALIH OT [IPOMEHITE B
COBCTBEHII KPEAHTCH PHCK Ha APY&KecTBOTO, ce MPCACTABAT B APYITA BCEOOXBATEH AOXOA BMECTO
B rreqandara man saryoara.



MCPO 15 »Iprxoarn or AOroBopu ¢ kanenTn” B cuaa or 1 aayapn 2018 r., nprer or EC

MC®O 15 “Ilpnxoan or AOTOBOPI ¢ KAMEHTH” 1 cBbp3anute pasacHenns kom MCPO 15
»Hpuxoan or aorosopn ¢ kamerri" (Hapnuan no-natarsk MCOO 15) samecrsar MCC 18
»lpaxoan™, MCC 11 »Aorosopn 3a CTPOUTEACTBO” | KAKTO 1 HAKOAKO Pa3iCHEHNs CBbp3ann ¢
puxoante. Hosuar cramaapr e npuaowen PCTPOCHEKTHBHO ©€3 MPEHSUNCACHHE, KATO
KYMYAQTHBHUAT ¢heKT OT IbPBOHAYAAHOTO HPHAAraHe € IPH3HAT KATO KOPEKIHA HA HAYAAHOTO
CAAAO HAa HepasnpeAaeaeHaTa reyanda kbar 1 anyapu 2018 r. B cvorsercrsue c LIPEXOAHHTE
pasniopeadn, MC®O 15 e npuaoken camo kb AOTOBOPH, KOHTO HE €A IPHKAIOYEHH KbM |
anyapmn 2018 r,

Hpuaaranero na MC®O 15 sacara raasno caeanmre obAacTH:

° HpeAOCTaBeHIT OT A})}'}I\’QC'i'B(')'I‘O VCAvTm, CB'I:-IJSIIH[I c ,\T),\I‘()C])O‘-l HH ,-\OI"OBOPII C KAMCHTH

MCC 40 “Musecrnimonmu miorin” (m3venen) — Tpancdrep Ha HHBECTHIHOHEN HMOTH B CHAA
ot 1 snyapu 2018 r., npuer or EC

l'[3.\[CI-I(.'HlIC'I'() oAcHABa, 4e Tl')III'IC(l)Cp OT H WKbM HHBECTHIHOHHH HMOTH MOWE Aa ce H3BbPIH,
CAMO aKO HMa [IPOMAHA B H3ITOA3BAHETO HA HMOTHTE, KOJATO Ce AbAMKI HA OE)C'['OH'I‘C.-\CTBOTO AdAN
TE3M UMOTH 3AI1TOYBAT HAH CI'IHI‘)ﬂ‘I' Ad O’ITOBZipﬂT Ha ,_\CLi)IIIIIIL[IIﬂ'I'ﬂ 34 HHBECTHIIHOHEH IIMOT,

TNoaunmunm noAoSpenus na MCPO 2014-2016 r., B cuaa ot 1 anyapm 2018 r., IPUETH OT
EC

ApPYHECTBOTO € NPHAOKIAG CACAHIITE HOBH CTAHAAPTH, H3MCHEHNs 1 pasacHenns kon MCPO),
paspaborenn u nySankysann or Cheera 1o MEZKAYHAPOAHI CUETOBOAHH CTAHAAPTIH, KOHTO ca
SANDAIKHTEAHH 32 [IPHAATAHE OT TOAHIIHIIA nepnoa, sanousant ua 1 anyapn 2018 r., no namar
ChlIeCTBEH eDEKT OT IIPHAATAHETO M BLPXY (DHHAHCOBHS PE3VATAT 11 (PHHAHCOBOTO ChCTOAHITE
HA ApPy7KecTBOTO!

°* MCDO9 , Dunancosn HHCTPYMeHTH” B ciiaa ot 1 ayapu 2018 r., npuer or EC
* MC®O 15 [Tpuxoan or AOTOBOPIH € kKAHeHTI B ciAa oT 1 sayapu 2018 r., npuer or EC

* MCC 40 “Musecrurmonnn miorn” (m3nenen) — Tpancdep ma nHBeCTHIHONHI IMOTH
B cuaa or 1 auyapu 2018 r., npuer ot EC

3.2. CTﬂIIAapTH, H3MCHCHMSI K PA3ACHCHHNA, KOUTO BCE OIIE HE Ca BAC3AH B CHAQ U HE
CC IIpHAarar or IIO-PAaHHA AATA OT APYDKCCTBOTO

Kby aarara na OAOOPECHHE HA TO3H prnancos oruer ca NyOAHKYBAHH HOBH CTaHAAPTH,
HSNMCHEHIIA 11 pa3ACHCHHSA KbM CBILICCTBYBAIIM BeYe CTAHAAPTH, HO HE CA BACSAH B CHAA HAH He
ca nipuern or EC sa chunancosara roanna, samousama na | anyapn 2018 r., u we ca 6uan
HPHAGIRCHI OT MO-panna Aata o1 Apyawectsoro. Mndopamarus 3a Tesn CTAHAAPTH M H3MEHEeHS,
ROHTO HMaT eheRT BhpXy (hbHHAHCOBH OTYeT Ha Apyaectsoro, ¢ npeacrabena O-AOAY.

P”I)]\'OB(),-\C'I'B()']‘O OYaAKBA BCHYKH C'l‘ﬁH,-.\ﬂp‘l'['] H HM3MEHEHHs Aa 6’[),.-_\’{1'1" lIPHC'['H B CHCTOBOAHATA
IMMOANTHERA HA A])}":KCC'I'BO'I'O pes ITbpBITA I'ICPI‘IO;_\, 3AUTOYBALIL CACA AATATA HA BAH3AHETO UM B CIHAAL.



MCPO 9 | dunancosn macTpymenti”  (usmenen) — [peanaanmanms ¢ OTPHIATEAHO
roalienciipane, » ciaa or 1 sanyapn 2019 r., npuer or EC

Mamenennsra aasat Bb3aMokHOCT Ha APYARECTBATA AQ OLLCHABAT OIIPEACACHH dunancosn aktisH,
KOHTO MOTAT Ad O'bAAT M3IIAATEH N TIPCACPOYHO € OTPHIATEAHO KOMIICHCHPAHE, 110 CITPABCAANBA
CTOIHOCT B APYTHA BCCOOXBATEH AOXOA BMECTO B ITe4artata HAH 3arybara.

MCDO 14 »Ot1epouenn evmerkn NPH pervAupann teHn” B cusa ot 1 auyapn 2016 r., sce omme e
e nprer or EC

MCDO 14 nossoassa ma Apywmectsa, fpuaaramm 3a wepsu et MCDO,  Aa npoabasmar
HPHSHABAHCETO HA CYMH, CBBP3AHH C PEIYAHPAHH IICHH B ChOTBETCTBHE C H3HCKBAHMATA HA
TAXHATA IIPEAHIIIHA CYETOBOAHA 0a3a, KOraTto npuaaratr MCDOO. C pea ITOAOOpABAHE Ha
CBIOCTABUMOCTTA C OTHETH HA APY/KECTBA, KOUTO Beve npuaaratr MCOO u ne npusnasar taxmnsa
CYMH, CTAHAAPTHT H3HCKBA AA OBAC IPEACTABEH OTACAHO edperTa OT peryanpannTe meHm.

MCDO 16 ,,Anzunr’” & craa or 1 anryapn 2019 r., npuer or EC

Tosu cramaapr savens yrazauusara Ha MCC 17 | Ausnur® u pbBe:kAa 3HAYHTEAHI IPOMEHH B
OTHHTAHETO HA AISHHIT OCODEHO OT CTPaHA Ha AM3BHHTONOAVHATEAHTE,

Copraacao MCC 17 ot AISITHIOTIOAYIATCAHTE Ce H3HCKBALIE AA HAIPABAT PASIPAHHUCHIIC METRAY
cbunaricos Amsuur (pusnpar s OAAAHCA) I ONEPATHBEH AMZHHT (mprsnat nsBbHOAAAHCOBO),
MC®DO 16 nsucksa MIBIHTOHOAYIATCANTE AQ NPHIHABAT AHSHHIOBO 3aABAKCHHE, OTPA3ABALIO
OBACHUITC AHZHHIOBH HMAALIAHHA, 1 ‘IPABO 32 MOA3BAHE HA AKTHB’ 33 IOYTH BCHYKH AH3IHHIOBI
Aorosopi. CMCC e BrArouna npaso ua M300P 32 HAKOH KPATKOCPOMHH AM3IHIH U AH3MHIT HA
MAAOHCHHI  AKTHBIL,  TOBA  H3KAIOYCHHE  MOWKE AAd  ObAC IPHAOKECHO — caMO  OT
\HBHHTOIOAVYATCANTC,

(_:"lt'"!'()Ii();\II[)'I'(_) OTHHTAHC OT C'I'}):illﬂ HA AHBITHTOAATEAIITC OCTABA I[TOYTH Oe3 HIPOMIHA.

Cobraacno MCDOO 16 3a AOTOBOP, KOHTO € HAH CbABP/AKA AH3HHI, Ce CUIrTa AOTOBOP, KOITO
MPCAOCTABA 1IPABOTO 34 KOHTPOA BBPXY IOA3BAHETO HA AKTHBA 34 OIPEACACH IEPHOA OT Bpene
CPeIy Bb3HATPAKACHIIC.

])'IJKOBO..\CTBO‘I'O € B IIPOIICC HA OIIEHABAHE Ha ECb&I\"!'ﬁ OT HPHAATAHCTO HA C'l‘illL_'&aP'l‘ﬂ‘_ HO BCe oI111¢e
HE MOYRE AQ HPEACTABH KOAITYCCTBEHA ITII(i)OP.\IﬁIII'I}I‘ C.-'\C,-\IIIITC ACTICTBHA ca I"IPC.-.\I'IP]'ICTH, 34 Aa
CC OIpeACcAn C('l)(.‘h"l*b'l':

e I'ISIS'T)PI_HBII ce II'bACH HPEeracA Ha BCHYKH .MJI'()BOPI'[, 3a Aa ce upeuel-lu AAAH
AOITBAHHTEAHH ..\OI"()BOPII HAMA Ad CE€ CYHTAT 34 AH3IHITOBH ,-_\OFOB(}pI{ ChI'AdCHO HOBAaTA

aepunnns na MCPO 16;

¢ pemiaBa ce KOH YCAOBHSA 32 IPHAATAHE A4 Ce u30€pat; HAH IThbAHO PETPOCIICKTHBHO
HPHAAIAHC AN 9aCTHYHO  PETPOCHERTHBHO — HpHAarane  (KOETO 03HAuaBa, ue
cpaBHUTEAHATA HHAOPMALHA HAMA AQ ObAe posenana). HYacrnanoro npuraaraue
TOSBOAABA A4 HC CE HPEHUEHABAT TEKYIINTE AOrOBOPH AAAH CHADPIRAT AH3UHI H APYI'H
oOAerdeHIA. PelleHIeTo KOfl OAXOA Aa ce H30epe ¢ BAKHO, Thil KATO HE MOMKE Ad ce
IPOMEHI BITOCACACTBIC

° HOPCHEHABAT CE€ HACTOALLITE OIIOBECTABAHIA OTHOCHO AO]"OBOPI’I 3a Cl'JHHﬁHCOB AH3IHHT 1T
,-\OI'UBOPI'[ 3a OlICpﬁTIIBCH AH3HHT, TbIl KATO ¢ BCpO}['I'HO Te A4 ¢a 0a3aTa 3a OIPCACASTHC HA






] P 7 n
MC®O 11 "Coeaecrun HpeAnpustis " - ApykecTBoTo He IIPEOIEHABA TPEAHIITHHSA CIT
AIA B CHBMECTHO KOHTPOAHPAHA AEITHOCT, KOraTo HPHAODHE CHBMECTEH KOHTPOA BBPXY
AefinocrTa.

B n
* MCC 12 "Aansin BDBPXY AOXOAQ" - APYAKECTBOTO OTUHTA BCHYKH AAHBUHI ITOCACAHIIH
OT HAQIMAHIATA HA AHBHAEHTH 110 CBIITIA HAYNH KAKTO CAMUTE THX,

V] " = '

* MCC 23 "Pazxoan 1o zaenm" - APYAECTBOTO TPETHPA KATO YACT OT OOIIIHTE 32eMH
BCCKH 3aeM ITbPBOHAYAAHO B3€T 32 Pa3padoTBaHe HA AKTHB, KOTATO AKTHB LT € TOTOB 34
lAaHIpaHaTa ynorpeba nan IpoAaKOa.

4, CueroBoana moanTuka

4.1. O6Imu nososkenus

Haii “3HAYHMITTEC CHCTOBOAHH ITOAHNTHRH, HPI]:\HI‘QHH lei H3IrOTBAHETO HA TO3H Cl’)I'IHﬁI-ICOB OTHET,
ca leE!,.\C‘i'ﬂBCI-II'I ITO-AOQAY.

PuHaHCOBUAT OTHET € H3roTBEN TIpH CITa3BAHE HA IMPHHIHITHTE 32 OLCHABAHE HA BCHYKH BHAOBE
AKTHBH, HACHBH, NPHXOAH H pasxoAn cbraacno MCPO. Basnre 3a onenka ca OlIOBECTCHH
NOAPOGHO MO-HATATBK B CYETOBOAHATA TIOAHTIKA Kb hunancosns oruer.

(:,\E;\Bﬂ Ad ce ()1'6(:,\(3}!(1[, e HPH H3TOTBAHETO HA HPpeACTABEHIIA Cl‘)I'IPIﬁI-ICOB OTHET Ca M3ITOA3BAHT
CHCTOBOAN OILCHKII 11 ,\()II'\"CI\'EIIII'IH‘ B'bIII)CI\'II HeTe ca 62{31][’)21[-{]'} HAa I'IIIC}-)(_)P.\IQIII.I'IH, I'IpeAOC'['ﬂB(‘)Hﬂ
Ha PBROBOACTBOTO KDLM AATATA HA H3TOTBANE Ha (‘l)III'Iﬂi-ICUBI'IH oT4er, peaannTe pt‘S_\-".\'l‘flTII MOTrarT
Ad ce P?lS,\H‘-[FlBﬂ'l' oT I-lﬂ[lpﬂBCHHTC OIECHKH 1 AOITVCKaHHA.

4.2.  Ilpeacrasane na pmHaHCOBHA OTUCT

Punancosuar oruer e npeacrasen B cvorsercrsne ¢ MCC 1 wIpeacrasane na punancosn
oraern” (pesusupan 2007 r.).

,.*'_\p\_'}KCC'I'BOT(} c IPHEAO Aa IIPEACTaBsa ABa CPABHUTCAHII IepHoOAa BbB BCHYKH CAYVYIAH C I11ea
OCHIVPABAHC HA [TOCACAOBATEAHOCT B TIPCACTABAHETO 34 BCAKA TOAHMHA

4.3. Husecrunmn s Abmepnn UPEANPHATH

,:\'blll(_‘plﬂl II}JC..\IIPI[H'I'I'I}I Ca BCHYKH IIPCAIIPIIS['I'I'UI, KOHTO Ce Ilﬂ.\lI'Ipﬂ'!' ITOA K()Il"l'p{_);'\ﬁ Ha
A[)}’}I{CC'I‘IEL)'I‘(). [‘I?L\I'IILL‘ {54 I\'(')I-['I‘p().\., ROTaTto ,-'_\l)_\‘}i\‘(i{."l"BO'l'() € H3AOYKCHO Ha, HAH 1IMa npasa B'pr}',
HPpOMCHAIIBATA B'I)Zj]i}'}'l)I.I.IﬂC\l()C'I‘ OT HETOBOTO ydqacrie s IIPCAIIPI[HTI’IC'I'O, B KOETO ¢ I'IIIBCCTIIPRI-IO,
HOIIMA BB3MOMKHOCT AQ OKAYKe ii'b3,..\(:ﬁCTBI'IC B'bp}{f.-' Tasu B'h3l5p”hLIlﬂE,\10C‘[' HOCPCL\,CTBOI\'I CBoHTEe
llp‘c'lBOM(_)U.I,I'l}I B'bp)\'_\_‘ ]'IPC,-\I'IPIIII'I'I'IC'I'O, B KOETO ¢ III-IBCCTI'IPZ\['IO. B I'I]IAJ]BI‘[A}"{!..\I‘III}I (i'JI'IH’c'lHCOB
OTHCT Ha ,{l})}"fl\'(,‘(l’l'lif)’l'() HHBCCTHIIHHTE B A'BIL [CpIIII IIpC,.-.\l'IpII}lTI'I}I CC OTHHTAT 11O CCG(‘.‘CTOI"]HOC’]".

;'i})\’}I{CCTBO'E‘O TIPII:}II}IISZI AMBHACIHT OT ,.Yb]Il(:?I)]-IO lTp(‘J,\I'Il)Hﬂ'I'I'IC B l'IC‘-{ﬂ;\aﬂ']'ﬂ HHAH 3211'}"621']"2 B CBOHTC
HHAIBHAVAAHI (t)[ll-lillIC(}BII OTHETIH, KOTAaTO 6'1),\(_' YCTAHOBEHO HPABOTO MY AQ l'[O,-"\}"-IT] AHMBHACHTA,

4.4, Husecrnuuu B ACOIMHMPAHN U CHBMECTHH IPEATPHATHA

C'I)Ii,\lQC‘l'I-IO OpeArnpuaTHe ¢ ‘.\(')I'OBO}")I-I() ClHIOpa3yMEHHE, ITO CHAATA HA KOCTO ,Ap_\_-’}HCC'l'BO'I'O H
APVIH HE3ABHCIIMII CTPAaHHN C€ 3aeMaT CbC CTOITAHCKA ,-.\CFII—IOC'I', KOATO ITOAACYKII HA CBBMECTEH
KOHTPOA H crpamnure HPHTERABAILI ChBMECTEH KOI]TPO.-'\ BBPXY Hp{:;\HPII}I‘I‘['ICTO HMAT 1paBo Ha
HCTHHTC AKTHBI Ha HPCAIIPHATHETO. [-’IIIBCCTI]I[I-IIITC B ChBMECTHH MPCANIPHATHI CE OTYHTAT 1O
CCﬁCC'I'OﬁI-I(_)CTI-IIIH MCTOA.

;‘\COIIIII‘lpﬁlII-I ca Tean ll})(.,‘,\]!l'){]ﬂ'l‘l'lfl, BBLPXY KOHTO AI)\_-'}I\‘CC'I'BOTO € B CBCTOAHHE Ad OKa3Ba
JHAYHNTCAHO BAHAHHC, HO KOHTO He Cd HHTO ADBIICPHN I'[p&ll'fpl-lﬂ'f‘l]ﬂ, HHTO CBBMECTHO



KOH ITJO \IIp’lI]]I I'II)C \III)!IH rus. I II]BLCTIIHIIII e B ’1COL[1!IIp’1H[I Hp(. LI'IPII}[ 'Mm# ce oT4yuTaAT I10
ceoecT ()[IIIOC IHITH METON.

,\P\ RECTBOTO HPH3HABA AIBHACHT OT ChBMECTHO KOH FPO \ledHO IIIJL \IIPHHIIIC HAH ¢ ’IL()L[HIII)'H—IO
llp(. \]f]‘)IIHEIIC B lieyaAOaTa HAH J‘II'\'OJF’! B CBOHTE HH, \I‘IBII\\’l AHH (bIIIIZIHCOBIl OTYETH, KOraTo
U BAE VCTAHOBEHO npaBoTo MY AQ ITO! \\ HIT AUBHACHTA.

4.5.  Husectunum B chbBMecTHA AeliHocT

C'I)B.\ICC'I‘I-]ﬂTﬂ ACHHOCT IIPCAC'I'RB;‘\HHH ,-_\OI"OBOI'JIIO cnopa:ﬂmcmre, B KOCTO C‘IPRI-II'I‘I'{:‘., KOHTO
l'IplI'I'eH\‘ﬂl’)ﬂ’I' ChBMCECTECH I{OI-I‘I])O,\ B'EJPX}' I'II’)C._\I'IPI{i[TI'IC'I'O mnar IIpﬂBO B"I)PX\_" ANTHBHTC M
3ANDAYKCHIIA 1O OTHOITICHITE 14 ITACHBHTE Ha l'IPC,Ll'IpiI}[’I'IIC'I'(J.

-"\p\"}i\‘CC'I'BO'l'() OTUHTAa CBOCTO AJAOBO V4acTHe B CbBMECTHA ,-'XCI“IHOCT 110 MeTOoAa Ha
CLOLCIOIIIIOCTTEI 1T BbB Bp b3Ka C HEro llpIIBHJBa

- CBOHTE AKTHBH, BRAIOYHTEAHO CBOH ASIA BbB BCHYKH AKTHBH, KOUTO Ce ;_\'hp}l\’ﬂ'l' ChbBMCCTHO;

- CBOHITE IMACHBI, BEKAIOYHTEAHO CBOJ ASA BDB BCHYKH ITACHBH, KONTO CC ADAZKAT ChBMECTHO,

- CBOlITE IIPII\U A OT Hpo, \fhrl\O:II’l Ha A€Aa CIT B 1TO. AVHCHATA OT CbBMECTHO 1\{)I-!'I‘]")('},-‘\I-Ipﬂ[-lﬁ
ACHHOCT HPOAVRITHA,

- CBOA AfLA OT ll]’]lik()_\l['['(; oT IIPO-\,’I}I\‘(FJZII‘I Ha IIP()\\ RILITA HA CbBMECTHO KOH™ IPO \up'mam ACI]HOCI
- CBOHTE P"IB\O AHL, BRATOYHTCAIIO A€AA CH OT BCHYKH CBbBMECTHO H’ll'lp'll'iCIIH P‘l3\0,_\l]

4.6.  Caeaxn B uyRACCTpaHIA BaAyTa

C ACAKHTE B Vi, \LCI])"[II[]’I Ba. \\ T CC OTHIITAT BbB (1}\ HRIIITOHAAHATA Ba. \\ ra ma A“)\'}HCC’I'BO'I'O o
O(I)IIIUIJ \HIT ()(}\IL’IICII I\\ P(. KbM AaTATAa HA CACAKATA (()OHBLIHI}] (1)III\CIIJ-]I Ha b, \l"lpCI\d Ilﬁp() AHA
()"HII\"L) [Teua. \OHTE 1 3£lﬂ omre OT RY l')(.UBli p"13 AHKH, KOUTO Bb3HHKBAT IlpII \p(.d\.._\ilHLIO Ha Te3n
CACANI llp{.UlLLIHH’-’llILIO Ha HJPII‘-{[I]IIC IMO3UIHIT B ‘-JVA\,_\LCTpﬁHH"l BAAYTA KbM Kpas Ha
OTYCTHH S DLP]ID;\ ce HNPH3HABAT B 1144/ \O’lId HAH .3'1["\'0’112.

HC]I’IPII‘-IIIIIIC HO3MIHH, OIICHABAHI 110 IIC'lOl)I]‘{CCI\"l IICHA B ‘J\tlult‘Cl‘paHII’l Ba. ‘\\ Ta, CC OTYHUTAT
1o UO'\IC‘IIII{I}I E\\I’)(.. KBM AaTara Ha cAeAkaTa (]IC ca llp(.Ol’l.CH(.III[) HLH‘IPII‘{[IH'IL MMO3HILITH,
OLICHABAHIT 11O LII])‘]I’»L\,\HB{I CTOITHOCT B VR \L(..I'P"UIIIJ BaAyTa, c¢ OoTyHTaAT 1O O()\lCHIIIIH h\pC
KDBM AATATA, HA KOATO € ()IIPC AEACHA CIIP‘IHL\\IIH‘U’I “TOHHOCT.

4.7, OTH.I-[’I'E!I]C IO CerMeHTH

PorosoacTroTO OlPEACAs OIIEPATHBHHTE CErMENTH Ha DA34Ta HA OCHOBHUTE HPOAYKTH H yCAVTH,
KOITO HpeAAara ApyaecTsoTo.

\p\;[\u,mo FO IPEACTABA CAMO €AHMH onepatuseH cersenT ,,OTAaBane MoA Haem Ha 3CMEACACKA
sems®, Aannnre HPI OTHHTAHCTO MY CBBIAAAT C AAHHHTE 10 IUIAACTHATA ACHHOCT Ha
;\py?;\'ecmo'm,

[Ipun orunranero mo cerventu criopea MCPO 8 | Oneparusnn cermentn” Apy#ecTsoro
HpHAATa MOAHTHRA HA OLEHABAHC, CHOTBETCTBALIA HA TOAHTHKATA HA OLCHABAHE.

OcBen ToBa, AKTHBHITE HA ApyHECTBOTO, KOMTO HE Ce OTHACHT AHPEKTHO KbM ACHHOCTTA HA HAKOIT
OT CCIMEHTHTE, HE CE PA3IPEACAAT 110 CEIMCHTH.

I'[H(l!() DMAITHATA OTHOCHO PEIVATATHTC HA OTACAHIITE CEIMCHTIH, KOATO Cce ITPeracikaa PErYASIPHO

"ANIIATA, OTTOBOPHI 32 B3eMalle HA OHCPATHBHI PEHICHHA, HE BRKAFOYBA (.'f_pCI\'Il‘]IL OT CAHHHYHH
HC HTOBTOpACME CbOIIII]}I HAIIp. pasxoAn sa NPECTPyYKTY PHPaHE, TIPABHN PaA3X0OAH H Pa3sxXoAH 3a
(){){..31[(,”1\‘[ ROTATO ()0(.3]1&,11]\’1 I'a €€ NbAYKIT Ha 1130 AHPaHO HCHOBTapAeMO cbhOHTIHE. (I)I]iI’IIICOBI‘I rc



1'lp11}(0,\1'l It pﬂZ}XO‘\II HC CC BRAIOYBAT B l)CB_\".\Tﬂ‘l'I'I'I'C Ha OII(:‘P:—I'I‘I'IBI-III'I'E CCTMCHTH, KOHMTO PeAOBHO
ce IT])CI‘,\C‘}H,\:I'J' OT ArTIara, (')'I'I'()B()p]l]i 34 B3EMAHE HA OIICPﬂTIIBH[I pPeLIeHmn.

He Ca HACTDBIIIA IEPO.\ICPIII B MCTOAMTE 34 OICHKA, H3IIOA3BAHH 34 OI'IP(:!;_\CA}HIG Ha lI{:‘-Ia;\ﬁﬂTﬂ
HAH 3211'\_’6{1'['21 Ha CCIMCHTHTE B HPCAXOAHH OTYETHIT I'ICpI'I{'),-\I'I.

4.8. ITpuxoan

[TpuxoanTe BkAIOUBAT HPHXOAH OT IIPEAOCTABAHE HA YCAYTH, IpuxoanTe o1 ocnoBHITE VeAyTH
Ca HIPEACTABCHH B rroscHenme 26.

ﬂl‘)IIXO,-\I'I'I'{:‘ CC OIEeHABAT 110 c1‘1pa1&e,\..\1-1fs:1 CTOIHOCT Ha HOAVHCHOTO HAH HOAACKAILOTO HA
1l(_],'\}"i2ll¥ﬂll(,‘ 1&'1;31—1:11‘})51}:{.\@1-1ue, KATO HE C€ BHAIOYBAT AAHDK ,\06211161'121 C’]'OﬁHOCT, BCHYKIT
'I'I)IJI'OBCI\']I OTCTDBITKI 11 KOAHYECTBCHI pﬂﬁﬂ‘l'll, ]IﬁllpﬂBCHH or ,-"lp},-'}i\'CCTBO'I'O.

an'IXO,-_\,’b“I' CC IIPHM3HABA, KOTATO €A U3IThAHEIIH CACAHHTE VCAOBUSI:

*  Cynmara na IIPHIX0AA MOZKEe AQ ObAC HAAEKAHO OLICHEHA;

®  BepoaTHo € HKOHOMITYECKITE MOA3H OT CACAKATA Ad ObAAT MOAYUEHTT;

L [_Iﬂllpﬁl’)f_fllll'l'c I‘)(l3X{},\I! AT TC3IH, KOUTO HP(‘-.\C'I'(]]I Ad 6'1),-\211‘ lIﬂIIPﬂBCII”, MOTAT HAAERAHO Al
ObAAT OLCHCHI:

°*  Kpurepuure 3a IPH3HABAHC, KOHTO Ca CHCUH(PHYHH 32 BCAKA OTAGAHA ACHHOCT Ha
ApymectBoto, ca msmrbanenn. Te ca ONPEACACHH B 3aBHCHMOCT OT IMPOAVKTHTE HAHN
YCAYTHTE, NPEAOCTABCHH HA KAHEHTA, H HA AOTOBOPHITE VCAOBHIA, KAKTO CA H3AOMKEHI [10-
AOAY.

4.8.1. Tlpeaocrassane na ycayru

Veayrure, HPCAOCTABAHIT OT APYKCCTBOTO, BRAIOUBAT OTAABAHE [OA HACM Ha HHBECTHITHOHH I
HMOTE.

Cymara na HPOAQKRHATA IICHA ChIAACHO AOTOBOPA 32 MIPEAOCTABIHE HA YCAYTH C€ pascpoysa H ce
IPH3HABA KATO MPHXOA 3a IIEPHOAA, B KOITTO ce H3BbPIIBA yeayrara. Tosn orcpoven HPHXOA ce
BRAIOYBA B OTYETA 32 (DHHAHCOBOTO ChCTOSHME HA pea ,,I'bproseku n APYTH 3aABAZKEHHS .

I-IPI]X{-J,-\.'I)'I' O HACMH OT HPCAOCTABAIE HA HHBECTHIUIOHHHUTE HMOTH Ha AP_\’}KC‘C‘I'BOTO 1o
,_\OI"()BOPII 34 OHCpaTHBCH AN3HHI Ce IpHr3masa oa 0asa Ha AMHEITHIA MECTOA 324 [epHoAa Ha
AH3HHTA.

4.8.2. Ilpuxoau ot Auxsu n AUBHACHTH

l_lpnxo,-\m'e OT AHMXBII CC OTHHTAT TERVIIIO IO METOAA HA CCt)@I{'[‘IIBI-II'I}I AHXBCH l]pOL[{.‘EII'l'.
HIJIIXO.XIITC OT AIIBHACHTH Ce IIl)IISH?lHFlT B MOMCHTA HAa BBb3HHKBAHE HA IpaBoTo 34 Hnoay4dapane
A [IAAIAHeTO.

4.8.3. Ilpuxoan or punancupame

l_l'prOI-IEl‘lﬂ.\HO (l']I[}[ﬂI-[CI'lpﬁ[-ilI}i'['ﬂ. CC  OT4HHTAT KATO HPIIXO,.-_\H 3a 6’17,&@11[1'1 HCI‘)I]O;LII
(Ll)ﬂIl“ll-]ClI]")i'lI-lC:I ROTaTO  HMA  3HAYIITEAHA CIIr’_\’pHOC'[', qe Ap'\-’}I{CCTBOTO Ie l'lO.-\}"LII'I
(i')llHflI'ICI'IpﬂIIC'I'() I IHC U3ITbAHH }-’C.\OBI'I?I'[“EI, HpI-I RKOHTO TO ¢ OTHYCHATO. (DIIHHHCI'IPRIIC, LIEAHALTTIO
Ad 00e311 1CTH Ap_\-'}'}\'CC'I'BO'I'O 3a 'I'CI\'}-’I_L[O Bb3HHKHAAIT p.’rlBXO,-'\I{ ce HPI’I?’IIRBQ KaTO l'll)I'IXO.-\ B CBIIIA
HEPIOA, B KOHNTO ca BL3HHMKHAAH pasxoante. qJIIHﬂ['ICIIP?lI-IC, [ICAHAIIIO  Aa I\‘(_):\[IICI-ICI'IPEI
;'l])_\"}l\'CC'I'BO’l'() 34a II:lIIPﬁBL‘I-III PA3INOAN 1TO I'IPI‘I,.\OE)IIHHIIC‘ Ha aKTHBH, CC IlpI'IBI-laB:l KATO HPHXOA OT
(_I)I'III?II-ICHI)EIHL' III'}()l'IOPIIIIOIIﬂ.\IIO Ha HavcacHara 34 I'ICI’JII(),-\R ﬂ;\[()PTIIC‘IilI.II'Iﬂ HAa aKTHBHTE,
IIPII_-.\OE:)]I'I'II C HOAVHCHOTO (1)]'1[121['](31]1’)2111(‘3.



4.9.  Oneparusuu pasxoau

OI'ICPR'['I'IBI'I[]‘I'C Pasxoan ce Hpl3gasar B rmevaroaTa AN 33[’}’631'?1 IIPH ITOA3BAHCTO Ha YCAVTHTE

AN HAa AQTATA HA BL3HHKBAHETO HINL ])213X0,-\I'IT{3 34 rapaHinn ce HpH3HaBaT 1 Ce IIpucrasar or
CBBP3aHHITE C TAX HPOBH3H Ipn HNPHU3HABAHETO HA ChOTBCTHIII TIPHXOA.

4.10. Pasxoam 3a AuxBH I Pa3xoAn mo 3aemn
I)ﬂ3X(),\HTC 34 AHXBH C€ OTYHTAT 'l'(:K}"I_I [0 ITO METOAA HA C(:l}Ch']'I'IBI-lI'IH AHXBEH HpOoLeHT.

Pasxoante mo saemir ocnosuo HPCACTABAABAT AIXBH O 34eMHTE HA Apyxectsoro. Bemugn
PASXOAI 110 32€MII, KOHTO AHPEKTHO MOTAT A2 ObAar OTHECCHH  KbM  3aKyIIyBaHETO,
CTPOHTEACTBOTO  HAH HPOH3BOACTBOTO Ha eAHH OTTOBAPAILl HA YCAOBHATA AKTHB, ce
RAIITAANSHPAT TIPE3 NEPHOAA, B KOIITO Ce OYAKBA AKTHBBLT Aa ObAC 3aBBPILCH 1 HPHBECAEH B
TOTOBHOCT 33 H3NOA3BANE HAM NTPoAakOa. OcrananTe PA3XOAH ITO 32CMIT CACABA A CE IIPH3HABAT
RATO PASXOA 32 IICPHOAA, B KOIITO €A Bb3HHKHAAH, B OTYETA 32 OTYETA 34 mevyandaTa HAH sarybara
I APVIHSA BCCOOXBATEH AOXOA 114 pea ,,Punancosn pasxoan’.

Koraro ca HOAVHEHH 3acMId oes3 ROHKPETHO IEACBO HPCAHAZHAYCHHE H TC Ca H3IIOA3BAHHI 32
ITpII,-.\OF}IH’-‘Ell-i(."l'(} Ha eAHNH ()'I‘['()B’APSIIJI Hed YCAOBHATA AKTHB, pﬁ3;\[€p’b'l' Ha pasxoAHTe 110 34CMIH,
ROHTO MOTAT Ad CC l\‘ﬂl'l['I'Fﬂ.-\I'ISI-Ipil'I', ce onpeaead ‘IpCS IMpHAAraHne Ha IIPOLICHT HA KAITHTAAN3AI[HA
KDLM PAZXOAHTE ITO TO3H AKTHB. l_lpOI [CHTHT HA KAIHTAAN3AIIHA € CPCAHO IIPETETACHATA BEANYHHA
Hd Pa3xoAHTEe 110 34CMH, OTHECEHH KbM 3aeMHTe HA AP}-"}'KCC'I'BOTO, KOHTO C€a Hernoracenu npes
HEPHOAA, KATO Ce H3KAIOYAT 3aenre, MOAYHCHH CITEIHAAHO 34 IIEANTE HA I'I]')I'I,-\OGHB?II-IC Ha CAHH
oTrosapsi Ha VCAOBIATA AKTHB.

4.11. Hemarepnaanu axrusu

HC;\lE’l'l‘CpI'IEI,-\IIII‘I'C ARTHBH C€ OTYHTAT HO I[€HA HA HPHAOOHBAHE, BKAIOYBAINA BCHYKH ITAATCHU
MITA, HEBB3CTAHOBHMH AAHBIIT I HAIPABEHHTE IIPEKH Pa3XOAH BbB BP'b3KA C MOAIOTOBKA HAa
AKTHBA 32 EKCIAOATALLIA, IIPH KOCTO KAITHTAAM3HPAHITC PA3XOAH Ce AMOPTH3HUPAT B'b3 OCHOBA HA
AITHEITHI MCTOA PE3 OICHCHIS CPOK HA LIOAE3CH JKIUBOT HA AKTHBHTE, Thil KATO Ce cUHTa, Ye
TOH € orpanmseH,

II()C.\L’.AIGEHIL()'I'(} OLICHABAHE Ce IISB'I)pl.I.IBil ITO II¢Ha Ha IIPII.\OE)IIB“IIIC, HaMaACcHa C I-IﬂTP)"]IﬂI-IH'['C
ﬂM(}P'I'II.'SflI.IIII'I I 3:1]'}'611 oT OE')CSU.CI-II{?L [‘]ﬂIIpﬂliC]III'I'L‘ 06(33[[(31{]\'1] Ce€ OTYHTAT KATO pﬂBXO.;'_\ % R 1
l'il)l'I3IIﬂli?l'i' B OTYeTa 3a rmedasnoara HAH 321I'}'621Tﬂ " APYyrms BCCOE)}CBQTEH AOXOA 34 CLOTBETHIH
HEPHOA.

”OC.\C,\HHIIU{'[‘C pElSXO;\II, KOHTO BD3HHKBAT BbLB B}}'l)3h'fl C I'IERIil'l'CpHﬂ.-\HHTC ARTHBIT  CACA
I'I’hpii(_)[]?l'—iil.\lI(")'I'O M II])I'[3I-I‘EIBHI-I('.’, cc HPH3HABAT B OoTYeTa 34 reyasoara HATI 3?1['}’62'1'21 I .-\p}’I'H}I
BCL‘(){)XBH‘I'{.‘I] AOXOA 34 I]CPII()..\H Ha THXHOTO BL3IHHKBAHC, OCBCH a4KO (F).\‘EII‘O,-\RPCIIIIC HA TAX AKTHB LT
MOYKE Aa I'CIIL‘})III)?I InosCcYye o1 IIBPBOHAYAANHO IPpeABHACHITTE 6'[),\61_1_[1'1 HEOHOMMYCCKH ITOA3H 11
KOTATO Te3n PA3XOAI MOTIAT HAACKAHO Ad 6’]),_\11'1' OIIEHCHH I OTHECCHH KbM aKTHBA. f\h’O TE3H
VCAOBHA Ca H3ITHbAHEHIT, pasxoAanTe ce ,-\()GQBHT KbM CCaCCTOﬁ]-IOCYl‘a Ha aKTHBA.

()C‘I'élTh'—IHﬂTﬂ CTOHHOCT H ITOACIHIT JKHBOT HAa HCRIﬁTeleﬂAHI']'I'e AKTHBIT Ce¢ H[’)CI.[CI-]HBFIT oT
P'I}K()B(),-\C'iBO'I'(J KbM BCHKA OTYETHA AATA.

‘\ll(JP'I'Il3£1H.II}!'I'?l CC H3YICAABA, KATO CC H3IMTOA3BA ANHETHIAT MCTON B'I)])X_\' OIICHCHI ITOAEC3EH
CI)OI\' HAa TOAHOCT HA OTACAHITTE ARTHBIL, KAKTO cAcABa;

° (’.]u([)'l'_\'cp 2 roAnHn

*  Apyrn 0 FOAIHH H 1IECT Mecera



Pasxoan 3a mayuno-mscaesosarescka ACHHOCT (HAM B HAYYHO-H3CAEAOBATEACKA hasa no
BDTPCILCH HPOEKT) Ce IPH3HABAT KATO PASXOAI B MOMEHTA HA Bb3HUKBAHETO AL

])HSXOAI'ITC, KOHTO MOTaAT Aa 61:,'_\21"[‘ OTHECeHHn AHPEKTHO KbM (i)‘«'lSﬂ'l‘ﬂ Ha pﬂSpﬂE)OTBﬁHC Ha
IICRIHTCPIHIACH ANTHB Cce I\'?lHII']'R;’\IISI-IPR'I‘, aAKO O'I'I‘OB?IP}IT Ha CAECAHHTC HPHTCI)I'IHI

° 321]1']:})I_Il'[s?lI-TC'I‘O Ha HCMATCPHAAHHA AKTHB € TEXHITYCCKH H3IThbAHIMO, TAKA Y¢ TOI Ad ObAe Ha
PASHOAOMCHIIEC 34 [TOAZBAHE AL ITpo,\.’l}h"ﬁa:

L] Ap'_-'}f{ecrls()'i'() Bb3HaMepsiBa Aa 3aBbpI HEMATCPHAAHIA aKTHB I AQ TO H3ITOA3BA MAH
IpoAaae;

b4 L\p}’}KCC‘l‘BOTO HMA BB3MOAKHOCT AQ H3ITOA3BA HAI Aa rmpoaaae HEMATCPHAAHHA aKTHB,

L] H(-:-.’\Iﬂ"l‘epi-m.-\I-H-mT AKTHB I1Ie TeHepHpa BEPOATHH ObACILIIT HKOHOMIYeCKH 11oA31. (JcBen ToBa
ChILECTBYBA nasap 3a HPOAYRIIHATA Ha HEMATCPDHAAHHA AKTHB HAHM 34 CAMI HEMaTepHaAeH
AKNTHEB, HAHI ako TOH Obae H3ITOA3BAH B ACiiHOCTTA HA ,L\p}'}l{(:(:'m()'ro, IIC TeHepupa
HTKOHOMITYECKH [TOA3IL

L] Haanunn ca ANCKBATHII TCXHHYCCKIT, ('l)ilfi;u[(:(')lm HAPYIrH pecypcn 3a IIPHREAKOYBAHE Ha
p;lSB(‘)f'lr-i;l'l':l ACITHOCT 11 3a ITOA3BAHETO HAH upo‘.\a}[{ﬁa'm HA HCMATEPHAAHHUS AKTHB;

L] Pa3xu,-xn'l'c, OTHACAIIIH Ce AO HCMATEPHAAHNS AKTHB 110 BpEME HA HErOBOTO pa3p2160TBaHe,
MOTAT A ObAAT HAACKAHO OLICHEHI.

Pasxoante o pﬁapﬂﬁ()ﬂmrle'ro Ha HCMATEPHAAHH AKTHBH, KOHTO He OTTOBAPAT HA TE31 KpHTEPHH

34 Kzlrm‘l‘zl_-\naup:me, CE LIPH3HABAT B MOMCHTA HA BBL3HIKBAHCTO M.

rl(."[il.\ﬁﬁ'l'ﬂ HAN 3‘{1]'}'61‘['['?1 orT ]Il'}(.)‘\ﬁ}l\'(’-)ﬂ'l'?l Ha TIC.\IH'I'CP[:IH.\HII AKTHBII Cce O]‘[PC;.\{‘I_\H RaTO PasAHka
MEKAY HOCTLHACHIATA OT NPOAaKGaTa 11 BAAAHCOBATA CTOMHOCT HA AKTHBHTE I ce oTpassBa B
OTYCTa 32 HewarbaTa HAm 3aryoata o APVIHs BCCOOXBATEH AOXOA Ha pea ,Ileuarda/(3ary6a) or
HPOAAKOA HA HETCKYIUT AKTHBI,

WsOpannsr npar na coimectsenocr 3a HECMATEPHAAHITE aKTHBH HA APY#ECTBOTO € B pasmep ma
700,00 Ag.

4.12.  Hmoru, mamunn u ChOPB/KEHMsI

]"l.\l(')'l'll'l'(," MAIMHITTE | C'b(_)p'b}h'clll'lfl'l'ﬁ ce  oueHssar iT'bpl')OIla"[B;\H() o CC6CCTOﬁHOC’I',
BRAIOYBANIA 1eHaTa Ha IIPII,\OE}IIBHIIC, RAKTO I BCHYKH HPERH p?l3X0,¢\I'I 34 HI)M]!-(;.'H\‘,.\EII‘IC'I'O Ha
AKTHBA B pi‘lE)O‘l‘HO CbCTONHHE.

[Mocreasamoro onenssane na sHeABmokuM nmoru® ce H3BDPINBA IO IIPEOIEHEeHa CTOIHOCT,
ROATO € PaBHA HA CHIPABCAAMBATA CTOITHOCT KbM AATATA Ha HpeoneHKaTa, HAMAAEHA C HATPYIAHITE
B HOCACACTBIIC AMOPTHIALMH U 3aIVOH OT 00e311eHKA. Hanpasennre IPEOLCHKN CE HPEACTaBIT b
OTYCTA 32 BCCOOXBATHMA AOXOA Il Ce OTYITAT 34 CMCTKA HA COOCTBEHHA KAIHTAA, AKO He Ce
HPCAXOWAAT  OT HAYMHCACHH [PEAH  TOBA pasxoan. llpn npoaamba wan ormmesane ma
HPCOLECHCHNS  AKTHB  OCTAHAAMIT HPCOLCHDYCH pe3epE  ce OTpassBa 32 CMETKa HA
HepasnpeaeAenara rmeyanoa.

HOC.\C;&B?IUIII'I‘C PA3XOAI, CBBbP3aHH C OIIPCACACH AKTHB OT HMOTH, MAIIIMHE 11 C'bOp'h?i\"CHI'IH, ce
IIpI[(—)ﬂB}I'I' KDhM 6:1.\:111(:01;:11‘:1 CVYMa Ha aKTHB4, KOorarto e BCPOATHO ,L\])}’}I{CC‘['B()'I‘O Ad HMa
HROHOMIYCCKH ITOA3I, HAABHILIABATIL INBPBOHAYAAHO OlicHeHara C(l)CHTIIBI-IOC'I‘ HAa

C'I)I_I.lCC'I‘B_\_-'Ii?l]lllIH ARNTHB, BCI!LII\'II ,\]‘)\‘]"II ITOCACABATLLTIT p?lBXO,\II ce r1p1-131-1aBa‘1' 34 pa:—sxo;\ 3a lICpIIO;\ﬂ,
B KOITTO ca IIﬂllPﬂliL‘lllI,

OC'I'QITL‘{I-]?!'I'ZI cToliHoCcT H ITOACSHHAT KHBOT HA HMOTIH, MAIIHHI 1 C‘]JOPT)}I{CHI{}[ ce HPCLICI-IHBHT
oT I)'I':{\‘OBOAC'I'BO'I'() KbM BCAKA OTHETHA AATA.



Vivorn, sammmmn n CPOPBIKEHIA, TPHAOOHTH TIPH YCAOBMATA HA chumancos amsunr, ce
AMOPTH3HPAT HA 0a3a HA OYAKBAHHA MOAE3CH CPOR HA TOAHOCT, OIPEAEACH ITOCPEACTBOM
CPABHEHHC C IIOAOOHH COOCTBEHI AKTHBIT Ha Apyectsoro, nan na 6aza Ha AH3HHIOBIA AOTOBOp,
AKO HCTOBHAT CPOK € HO-KPATBK.

:\MOpTI'ISflL[I'I?I'I'ﬂ HA HMOTH, MAILIHHM 1 C'I)OP'I)H{CI-I Hi ce H3YICAABA, KATO C€ H3ITOA3BA AMHEHHIIAT
METOA B'I)PX}" OIECHCHHS I[TOAC3CH KHUBOT Ha OTAEAHHTE T'PVIIT AKTHBH

* Crpaan 25,00 roannn
¢ Marman 3,30 roanun
®  ApTOoMOOHAN 4,00 roanun
¢ Cromaucku HHBCHTAp 6,07 roannu
*  Koaumorpn 2,00 roanmmn
e Apyvrn 6,67 roanun

[MeuanBara nam sarybara or nporambara na HMOTI, MAIIHHI 1T CbOPB/KEHHA CE OIPEACAT KATO
PASAMKA MCHRAY MOCTDIACHINTA OT HPOAAGKOATA I GAAANCOBATA CTOMHOCT HA AKTHBA i ce
[IPH3HABA B OTYETA 32 MeYaAbaTa HAH 3aryGaTa H APYTHS BCeOBXBATEH AOXOA Ha pea ,,Ilewvanta/
(3aryba) ot npoaaxba Ha HETEKYILHN aKTHBH,

MsOpanusaT npar na cbniectsenoct 3a HMOTHTE, MALINHITE H ChOPHKCHUATA HA APYKECTBOTO ¢
B pasmep ra 700,00 as.

4.13.  Orumrane na Amsunrosure AOTOBOpH

ARTHBHTE, OTAAAEHH 1O OUEPATHBIN  AHSHHIOBH AOTOBOPH, Ce OTpasfBAT B OTYera 3a
(pnnancoBoTO  ChCTONHME 1A ApyxkectBoto u  ce AMOPTH3HPAT B  CBHOTBETCTBHE C
AMOPTH3AUHOHHATA MOAUTHKA, BH3IIPHETA [0 OTHOMICHHE HA HOAOGHH AKTHBH Ha Apyxectsoro,
mnsucksannsgta na MCC 16 | Myorin, samman o cropbaeni’” nan MCC 38 HHesarepraann
arTiBi’. AOXOABT oT OUCPATHBHIT AHSHHIOBH AOTOBOPH CC MPH3HABA AHPCKTHO KATO ITPHXOA B
OTHETA 34 He4andATa HAN 3aryHarTa i APYTHS BCEOOXBATCH AOXOA 33 ChOTBETHHA OTYETEH HEPHOA.

;‘\I\'I'IIBII'I'L', OTAAACHIL HPI yCAOBHATA HA (blll-[ﬂIlC()BII ANSHHIOBH AOI‘OBOPII, CC OTpas3ABaT B OT4eTa
3a (_bIIHHIIC('}I‘)OTO ChCTOANNIC Ha Ap}"}i\‘(;'CTBO'I‘O KaTO B3cMaHe, PaBHO Ha HeTHATA HHBECTHIIHS B
AH3HHTOBII .-_\Ol"OBOP. AOXO;‘.\"IJT oT I'Ip();_\.ﬂ}l{'aﬁ Ha AKTHBHTE Ce€ BKAIOYBA B OTYETA 324 rmevyasdaTa
ITAH 3?1]"_\-'621'1'21/01"—{0’1'21 3a revdaAdara nAHn 3211"_\-'6?1’1'?[ H ApyTHA l’)C@OF)XBﬁTCH AOXOA 3a CbOTBCTHHA
HEPHOA,. I_]pI-I3HE'lB$1!-IL"I'O Ha ('][')III-IHHCOBI’I}'I ITPIIXOA €€ OCHOBABA HAa MOACA, OTPpasABAIIL [MOCTOAHCH
HEPHOAIYEH HPOICHT Ha Bh3bpariacmMoct BLpPXY OCTATbYHATA HCTHA MHBECTHITHAL.

4.14. Tecrose 3a oGesmenxa ma HCMATCPHAAHM AKTHBHM M HMOTH, MAIIMHH U
ChOPBIKCHIA

[lpn  usuyucassane pasmepa  Ha oOesleHKaTa ApyxectBoTo ;\e(pmmpa HAN-MAaAKATA
PASTPAHITYHMA IPYHA AKTHBH, 32 KOATO MOTAT AQ OHAAT OHPCACACHH CAMOCTOATEAHH HAPHYHI
HOTOIUT (CAMHIIIA, reHepupaiia napuaan noroun). B PE3VATAT HA TOBA HAKOM OT AKTHBHTE
IHOAACIKAT HA TCCT 32 00C3IEHKA Ha HHAHBHAYAAHA Oasza, a APYTH - HAa 0a3a HA EAMHIIIA,
|'CIIC]')I|P£III[E'I IIilPlILHIII TTOTOIL.

Berrukn ARTHBIT T CAIIHIILH, I'CIICPI']P‘EIIIII'I ITAPITYMHE ITOTOLIH, Ce¢ TeCcTBAT 34 0663L[CH]'\'2. ImoHe
BCAHDBIR TOAHIIIHO,. BlC}I'—iI{lI APYIH OTACAHH AKTHBH HAHN CAMHUIIH, FCHCPI’IPRI_UH HAPHTHIT
IMOTOILH, Ce TeCcTBaT 34 0603[.[,6[-1}\‘21, KOI'ATO ChOHTHI HAH IIpomsiHa B 06CTO)]T€;\C‘1'BRT$1 I'lHAHI\'I]PFlT,
He TAXHaATA 621.-\?1[-](301321 CTOIHOCT He MOMC AQ 6'b,-_\e Bb3CTaHOBEHA.

3a 3aryba ot obesnenxa ce IIPH3HABA CYMAT4, C KOATO OAAAHCOBATA CTOITHOCT HA AAACH AKTHE HALL
CAHHIMILA, I'CIICPIIPHH.I:! I'Iﬂpll"'ﬂlli HHOTOILLH, Ill')CB-I'I HIaBa Bb3CTAHOBIIMATA M C'I'OF]H()C'I'. ROATO € [1O-



BHCOKATA OT CHPABEAANBATA CTOITHOCT, HAMAAEHA C PA3XOAHTE 110 MPOAAKOA HA AAACH AKTHB, 1
HErosaTa CToHHOCT B yroTpeda. 3a Aa OPEACAN CTOHHOCTTA B yIOTpeSa, PHKOBOACTBOTO mHa
APYHECTBOTO H3UICAABA OYAKBAIIIITE OBACTIH MAPHYHN MOTOII 32 BCSKA CAMHILA, TEHEPHpAaILa
HApHYHI IOTOLM, M ONPEACAS IMOAXOASIINA AHCKOHTOB cakrop ¢ mea KAAKYAMPAaHe Ha
HACTOAIATA CTOHHOCT HA TE3M HAPHYHH I1OTOILM. Aannnre, n3moAssann IIPH TECTBAHETO 32
OOE3IeHKa, c¢ BA3HPAT HA [TOCACAHI OAODpeH DroameT Ha ApykecTBOTO, KOPHTHPAaH 11pH
HEOOXOAHMOCT € 11eA eAmMHHEIpane Ha ederta oT Obaeln PCOPTAHU3ALNT H 3HAYHTEAHH
ITOAOOPEHNS HA aKTHBH. AHCKOHTOBITE charTopn ce onpeaeasT 3a Beska oraeAna CAHHHIIA,
TCHCPHpAIIA MAPHYHH [TOTOLH, H OTPA3iBaT ChOTBETHHA HM pHCKOB rpodpua, omenen or
PBROBOACTBOTO Ha ApyikecTBOTO.

3’51[}"6”'!'(,‘ oT O6L‘3[.l(31!|\'ﬂ Ha CAITHHILA, FCI-IC])IIPil!l.lﬂ llilpll'{l-lﬂ ITOTOILI, Ce IMMOCOYBAT B HAMAACHIIC
Ha 6‘{1;\31-1(:0]311'!'?1 CVMA HA aKTHBHTE OT TAa3u CAHHHMIIA. 321 BCHYKH AKTHBHM Ha ;L\,l)_\-'?I\’CCTTS(}'I‘O
l)'I.)I{OB()AC'I'B()TO I'lpCI.[,(:i-I}{Bﬂ HOCACABAILIO AAAT C'IaI.I.ICC'I’B}-’BH.T HHAHMKALI 32 TOBa, 4e 3?11'_\"6?1’1'?1 oT
06(33th3l—ll\"ﬂ, l'f])IIBHZl'I'ﬂ B ]'IPC-_\XO;_\I-III FOAITHH, MOWKE Beve Aa [He C'bLLlCC'['B"_"Bﬂ HAH Ad € HaMaAeHA4.
O()CSIICI‘[I'\‘H, HpH3Harta B IIPEAXOACH l'l(thIO,-_\, ce Bb3CTAHOBBA, AKO Bb3CTAHOBHMATA CTOHHOCT Ha
CAMHHIIIATA, [‘('.'I'IE‘.I')I'IPHI_LLEI lTﬂpI»'I‘-II-II'I IMOTOIIH, HAABHIIIABA I-]CIHII'IRTSI. 63;\211—ICOB21 CTOITHOCT.

4.15. HMHBEeCTUNHOHHU HMOTH

ApPY#RECTBOTO OTHIITA KATO HHBCCTHIUIOHHIT HMOTH 3eMS H/HAN CTPAAN, KONTO ce Abp#ar 3a
HOAYHABANC HA ODUXOAH OT HACM M /HAH 33 YBEAHYEHHC HA KAITHTAALIIO MOACAA Ha
CHPABCANHBATA CTOHHOCT,

l’[IIBCC'I'IIIIII()IIIIII'I'(‘ HMOTH  C€  OLeHABAT II'LPBOHAYMAAHO 11O CC6CCTOﬁHOC'I", BRAIOYBAILIIA
1'I()I\':\'III[E'I.'I"1I LeHa 11 BCAKAKBH PRSXO,\I'I, KOHTO ca l'IpHKO CB'prﬂl-I['I C HHBCCTHIITHOHHIA
IIE\IOT,IlilIIpI-If\l(.'l) I\'()I-IL}pﬁpII 34 HpaBHH _\"C.-\}-TI'I, AAHBIIN 11O leCXB'hp;\HIIC Ha HMOTA 1 ,;\p}'l"li
P213XO,-_\II ITO CACARATA.

I'lI-IBCCTIIIll-IOI-I![II'['C‘ nmMoTH Cce IIPCOI.I,CI'IEIBH‘I' Ha TOAHIIIHA 6‘.1311 H CC BRAIOYBAT B OTYeTa 34
('blII-lﬂHCOISU'I'() CbCTOAHIIE 110 I'I$l3§l[)[lll'1'{.‘ LM CTOHHOCTI. Te ce OIIPCACAAT OT HE3ABHICHNII
OLICHITTEAl C llp()(pCCII()I]ﬁ.\[-Iﬂ l\'iifl,\i'[([)lII\'ﬁI.II'I}I I 3HAYMTCAEH I'Ip()(bCCIIOIIﬁJ\QI-i OIUT B
3ABHCHMOCT OT Xﬂp?lh"l'ﬂpﬂ H MECTOHAXOKACHHETO HA HHOBCCTHIIHOHHHTE HMOTH, 62311]321;]}{1] CE Ha
AOKA3aTCACTBA 34 1‘1:13:1[)1»1[-1‘1'6 YCAOBII.

Beska nmewanta nan 3aryoa or [IPOMAHA B CIIPABEAAHBATA CTOIHOCT MAU OT IPOAAZKOA HA AAACH
ITHBCCTHILOHEH HMOT Ce HPH3HABA He3a0ABHO B [1e4aAbaTa HAH 3arybata Ha pea Hponmsna B
CHPABEAANBATA CTOITHOCT HA HHBCCTHIIMONIHI [IMOTI,

I-](JC,\{;‘.,-.\I’;{HI[II'I'C PA3X0AH, Cli']»[)3ﬂl—!ll C HHBECTHIIHOHHH HMOTH, KOHTO BeYe ca HPH3HATH BbB
({)IIHRHC()IHIH OTHYET HA AP_\‘}HQC'I'HD'I'O, ce HPIIE)HBH'I' KWDM 62!.\‘:11-1(101521'1'?1 C‘I'Of.IIIOC'I' Ha HMOTHTE,
rorarto c¢ BEPOATHO ,."_\I):\'}{\'CC'{BO‘I'(),\R I'IO.-'\_YLII'I 6’1),_\611.[{'1 HKOHOMHYCCKIT ITOA3H, HAABHIIABAIIIH
Il’l)PiiOIIH‘-IEl;‘\IlO OILIEHCHATA CTOITHOCT HAa C’bI_I.LCC'I'B}-'BRII_IIITC HHBECTHITHOHHHM HMOTH. BCI'I'-II\'I]
,lp}’l'l! ITOCACABATLIIT }75131\'(),\11 ce Hl)II3IlilBﬂ'[‘ 3a l)ﬂfiX(').-\ B HC}"JI'IO,.\H_, B KOITTO ¢a BL3HITKITAAIL

[1pes 2017 roanua, kaxro n pes 2018 r. Apyskecrsoro Hana 3AKYIICHY MHBECTHITHOHHH HMOTH.

,&‘p}"}ﬁ(‘!c’l‘li()'I‘()O‘l'[1[ICB‘:1 HHBECTHIIHOHHIITE CH HMOTH [pH ]IPOAE‘I?H(F)FITQ HM HAM ITPH 1paﬁno‘1‘o HM
H3BAMRAAHE O }"]'I()'i'P(..‘GE\, I C.\}'LIHIUI YC HC CC OYAKBAT HUKAKBH HKOHOMHYECKH H3TOAH OT TAXHOTO
OCBO(F)O}H,\HH?II]C. HCLIEL\'(T)HTC AT 321]'}"6[['!'(,‘, Bb3HHKBALIM OT H3BAKAAHCTO HM OT ’\’IIO'I'I)C(%?I AT
TAXHATA ilpO,_\ﬂ}l{(T}ﬂ, cce HPH3HABAT B OTYECTA 34 BCCOOXBATEH AOXOA I Ce OIIPCACAAT KATO PasArka
MCEYRAY HETHHTE IMOCTBITACHHA OT OCBOE)O}I\‘,\QBHI-IC‘I‘O HAa AKTHBA H 0AAAHCOBATA My CTONHOCT.

[puxoante or maem n OTICPATHBHHTE PA3XOAH, CBBP3aHH C HHBECTHIIMOHHH HMOTH, C€
HPCACTABAT B OTHETA 32 BCCOOXBATCH AOXOACHOTBETHO Ha pea , [lpuxoan” pea L Apyru
pasxoan”.



4.16. ®Dunancosn HHCTPYMEHTH

(])['II-IQ.HCOBH'I'E AKTHBH M [TACHBH ce IIPHU3HABAT, KOTATO Ap}’}KCCTBO‘I'O crane CTpana no ,-.\.OI'OBOpIII']
CITOPRS)-’!\!CHIIH, BRATOYBAIIIH qTIII-Iﬂ.HCOBH ['I]ICTP\".\I{:‘HTII.

(DI'IJIFIHC(}‘P; AKTHB Ce OTITHCBA, KOrato ce 3arvou I\'OI-ITI)();\ FBpPXY ;\()TOBOPHH'I'C IIpasa, KOHTO
oncrapadapar (1)11!-121“(:(}3“5! AKTHE, T.€. KOTaATO Cca H3TEKAT IIpaBaTa 3a nmoAvyapape Ha l'[ﬂ.pI'I‘*iHI’I
HOTOLT HAIL ¢ II]')CXB'I)I).\CI'IH SHAYHMATA YaCT OT PHCKOBETE 1 H3TOANTE OT COSCTBCHOC‘ITﬁ.

(I)I'II'IQI-]COB ITACHB Ce OTIIIICRA P HETOBOTO Hnoracasane, H3ITAAIIIaHe, HPH ﬂI-I'}-".-‘\l']pﬂI-IC Ha CACAKaTA
HAH IlpI{ H3THYAHC HA AABHOCTHII CpOh“

[Tpn 1rppBonavanno npusnasane Ha (pHHAHCOB aKkTHB 1 chunancos nacus ApyiecrBoro i
OHCHABA 110 CHPABEAANBA CTOMHOCT MAIOC PA3XOAHTE 110 TPAHZAKIMATA C H3KAIOYEHIE mHa
hunancosuTe akruBn N [TACHBH, OTYHTAHH 110 CHPABCAAIBA CTOIHOCT B ITeuarGaTa HAL saryoara,
ROITO €€ NPH3HABAT IIbPBOHAYAAHO 110 CHIPABEAAHBA CTOIHOCT.

([JI'II-IﬂI-ICOBI['I'C ARTHBI 11 Cl)I'II-IﬂHCOBI'ITC ITACHBH Ce OLIeHIBAT rroc,-\emsm_uo, KaKTO € ITOCOYEeHO 110-
AOAY.

4.16.1. Punancosu akTusn

& LHEA ITOCACABAIIIO OHeHABaAHe HAa (l'}IIIl?l[-ICO!HI'I'L‘ ARTHBH, C H3KAOYCHHE HAa XC,\}I{I'JPRI_LI]ITQ
III'IC'Ip}'MCll'I'II., TE Cce i\'.\ﬁCII([)llI.IIlP}l'I' B CACANIIITE I{il'I'C!'{Jle]IZ

L I{PC.\II']'II I B3CMAHITS,

® (I)IIHEIIIC()BII ARTHBH, OTYHTAHI [TO CI’IPRBC,_\.-\I'IBR CTOHHOCT B n(:qa,-\("ia'm HAH 3(11"\-'621‘1'21;
° HHBCCTHILI, _XIJP}I\"HI-III AO ITAAECHR,

@ (1')]1“3]-](.‘0131{ AKNTHBI Ha l)ﬂ31i0,\0}KCI-III(;‘. 3a I'Ipf_).._\.ﬂ}l{f_-)?l.

(DI'II-[ﬂl'ICOBII'I‘C ARTIHBIH Ce pﬂBIipC;\C;\}['I' KDbM OTACAHIITE ifil'I'CI“OpI'II-I B 3ABHCHMOCT OT LICATA, C KOATO
ca I'II)II.\OGIIT]I. ]\"cl'l‘(‘.‘l“(')pII}l'I'?l Ha  AaAeH (bI'IHﬂI-ICOB II]IC'Ip}-’MCHT Ol'Ip(:.‘,-LC.-'\H METOAA MY Ha
OIICHABAHC H AAATI HPHXOAIITE 1 pﬁ.?.X(),.-'_\I'I'I'(:‘, ce OTP?!BSIB?I.T B ITe4yaAda A ITAHN 331‘}’631'3 HAILl B ,_\P}’I‘Il}l
BC{,‘OGXBRTCH AOXOA Ha A[’J}’}I\'CC"{BO'I‘O.BCH‘I KH Cl}IIIIElHCOBH AKTHBH € H3KAIOYEHHe HAa TC31H,
OTHYHTAHHN 1TO C!IIJﬂISC,_\,-\I'IBﬂ CTOIT HOCT B II(’.'"IEI.-\G&T?!. HAH 321]}-'6511'?1, MOAAECHRAT HA TECT 34 OGCSI[EIII\'Z\
DM AdTara Ha (lJIII-IHl-IC()B[I}I oT4yeT. q)lil-lﬂl'IC{}llII'I'L' AKTHBIH Ce ('}GGSILCI-IHBQIT, KOoTraTo C'[)I.II@CTB}"B?I‘I'
(')(F)CI'\“I']II‘_‘-I—III AORA34TEACTBA 32 TOBA. I—Ipu,\al'a'r {64 ] })213_-\11"1111'] I{I)Il'i'CPI'II'I 3a ()HPL';.\E;\H]-IC Ha 321'_\’63']'?1
oT OGCSLLCI-II\'H B 3ABHCHMOCT OT I{ﬂ’l'CI'O])II}!Tﬂ Ha (l)l'III:lI-ICOBIITC AKTHBIH, KAKTO € OIMHCAHO ITO—,-\O,-\:‘_.-’.

Benugkn IIPHXOAH M PasXOAH, CBBP3aHH C NPUTEAABAHETO HA (DHHAHCOBH MHCTPYMEHTH, ce
oTpasaBaT B nevastaTa Han 3aryoata npu HOAYHABAHCTO MM, HE3ABUCHMO OT TOBA KAK CE OLICHIBA
DaAalCoBaTa CTOHNOCT Ha punancosun akrus, 3a Koitto ce OTHACAT, H CE IPCACTABAT BOTYETA 32
BCCOOXBATCH AOXOAHA peaose |, Punarncosn pasxoan”, | Pumnancosn HPUXOAH HAH SAPYTH
hrHancosn noznnm™, ¢ H3KAIOMECHIIE HA 3a1vOaTa OT 0Oe31enKa Ha TBPIOBCKH B3CMAHUS, KOATO
ce npeacrass Ha pea ,, Apyri pasxoan”.

Kpeanrn u Bzemanus

KPC,\IITII H  B3CMaHHH, BB3HHKHAAI l'J"hpBOHa‘-iﬂ.-\HO BAP_\_’H{QCTBOTO, ca IIC,-\CpHBﬂTIIBI-]II
(l)IlIIﬂI-IC()BII I‘II-IC’I'pr\‘NI(‘.II'I'H C (i)III\‘C]]PﬂHH HHAQIIAHH, KOUTO He Cce T'bI’]]"‘\-'Bﬂ'I‘ Ha aAKTHBEH 11213211').
I\IPC,-\II‘I'I'!'I‘(L’ IT B3CMaHIATA HOCACABAINIO CC OICHABAT o :1.\|0p’1‘1-13upaﬂa C‘I'OﬁHOCT, KaTO Ce
H3IMOA3BA METOADT HA C('l)(.’l\"i'lll’)llil'l"ﬁ AIIXBA, HAMAACHA C l)ﬂ3.\lC])ﬂ Ha 0603[.[(31-[1’\'51’1'21. BCHKﬂ HpU;\lHHil
B C'!'OFIHOC'I'I'{I HAD ce oTpasisa B nmeyandarta HAH 3:‘[1’}’6?1'[“’(1 3a TeKyIms HEPHOA,. [‘lapn‘l'c n
Hapuynnre CRBHBaACHTH, 'I'I)PI'()BCI\'II‘I'{.‘ H ITO-TOAIMATA YACT OT ,-_\p:\-'I'I'I B3cnMaHIA Ha Ap)-’}l\'CCTB()'I'O



CITAAAT KBM Ta3u Hﬂ'l'Cl'{}p[I}l (bHHﬂIICOBII HHCTPYMEHTH. AIICI\‘(')H'I'IIPQIIE He Cc¢ I'ISB'hl)LLlBa, KOTATO
C('l)(.’f\'['h'l' OT HErO ¢ He3HAYITTEeACH,

SHAYIME B3eMaHIA ce TecTBaT 32 O0E3LEHKA 110 OTAEAHO, KOTATO ca HPOCPOYEHN KbM AATATA HA
dunancosns order nan koraro CBIECTBYBAT OOCKTIHBHH AOKA3ATEACTBA, Y€ KOHTPAICHTDLT HAMA
ALHSITLAHIT 3AABAZKCHIATA C. Benakn Apyrn s3emanns ce tectsat 3a 00e3LEeHkKA 10 IPYIIH, KOUTO
CC OHPCACAAT B 3aBHCHMOCT OT HHAYCTPHATA I PErioHa HAa KOHTPATEHTA, KAKTO H OT ApyIH
KPCAHTHH PHCKOBE, aKO CBINECTBYBAT Takmsa. B Tozn CAYYAIT MPOMEHTHT HA OOE3IEHKATA Ce
OITpeACAs Ha Dasata Ha HMCTOPHYCCKI AAHHH OTHOCHO HEMOTACEHH 3aABAMKCHIN Ha KOHTPAICHTH
3a BeAKa HAeHTHhMIIIpana rpyna. 3arydara ot obesienka Ha THPIOBCKITE B3EMAHMA CE IIPEACTABSA
B OTHETA 33 BCCOOXBATEH AOXOAHA peA ,,Apyri pasxoan”.

PUHAHCOBH AKTUBU, OTYHTAHH 110 CIIPABCAAMBA CTOHHOCT B euasbara nan 3arybara

(PHHAHCOBH aAKTHBH, OTYHTAHN 110 CIIPABCAAHBA CTOHHOCT B IIe4yaAdaTa HAH 3aryoara, ca akTHBH,
KOHTO €A ABPZAHN 32 THPIYBAHE HAH C4 ONPEACACHIT IIPH ITBPBOHAYAAHOTO MM HPH3HABAHE KATO
chunancosn akrusmn, oTunrann 1o CITPABEAAHBA CTOIHOCT B re4asndaTa HAH saryoara. Bervkn
ACPHBATHBHI (DHHAHCOBH AKTHBH, OCBEI AKO HE ca CIICLIHAAHO ONPEACACHH KATO XCAKHPAIILH
HHCTPYMCHTH, [OIAAAT B Ta3yn KaTeropus. AKTHBHTE OT ‘Ta3n KATErOPHsl Ce OLCHABAT I10
CHPABEAAIIBA CTOITHOCT, YHITTO H3MCHEHI ce HPH3HABAT B He4yaAdaTa HAHN saryOara. Besika
revanoa man 3arvoa, HPOMSTHYAILA OT ACPHBATHBHE (DHHAHCOBH HHCTPYMEHTH, € OasupaHa Ha
HPOMEHH B CHPABEAANBATA CTOHHOCT, KOATO Ce OUPEACAS OT TPAH3AKIHH HA AKTHBEH 11a3ap HAT
HOCPCACTBOM OICHDLYHH METOAH IIPH AHIICATA HA AKTHBEH Iasap.

Wusectunmm, Abprkann A0 nasesx

1 HBECTHILIIH, ABPARAHIT AO ITaACH, ca l-]{:.‘..XCPIIB’:I'['I'[BIIII (1)['II-I‘EIHC(JIS['I I'II-IC'I'p}"f\ICI—I'I'['l Cc (L]III\'CI'IPRI'I]I
HAH OIIPL‘,\C,\HCT\III ITAAILAHIH M OlpeAcAeHa AaTa Ha IMaACHka, p’{'l3.-"\I'I‘-I]III OT KPCAHTH M B3eMaHMI.
l’IHHL‘CTHILI[I'I‘I‘L’ ce OI'IPC,-.\Q;\H‘I' KATO ADBPIRAHIT AO MAACK, aKO HRMCPCHHCTO Hd PbROBOACTBOTO Ha
Ap'_’}KCC'l'BOTOC Ad T'H ABPAH AO HACTBIIBAHE HA ITAACHKA M. [/II—[BCC’I'I'IIIIIII'I'C, ADPHAHIT AO ITAACTK,
ITOCACABAIIIO CC OIIEHABAT 1O 21.\[0[’)']'[']311[’)?1}-{21 C'l'OI"]I'IOC‘I' “pe3 MeTOAAQ Ha e(l-)CK'I'I’IBHil'I'Ei AHXBA, HP]I
HAAHYMHCTO HA ()661\"I'IIB[III AORA3ATCACTBA 34 06(’.31.161’-11{2'{ HA HHBECTHILITATA HA 6213211'21 Ha I\'p(‘IAHTCH
})Cf‘I'I'IlP[l', ('.l)III-IHIICOHII'I'C ARTHBIT C€ OIICHABAT 10 HACTOMIA CTOIHOCT Ha OYMaKkBanIrmre a’hACIIl[]
IIﬂPI'[‘-IIIl'I ITOTOILLH. BCII‘—H\‘II lIPO.\ICI—-III B IIPCI'IOCHﬂTﬁ CTOIMHOCT HA HNMHBCCTHIHATA, BEKAKOYHTEAHO
3‘:'[1'}’()21'}1 or 0603[.[01“\"‘1, ce l"IPII3IIﬂB£l'I' B 11{:&1:1_\6:11':1 HAH 3511"}-"6{1'1'&

PuHanCcoBU AKTUBHU HA PA3IIOAOIKCHIIE 34 npopazkba

([JI'IHHI'ICOI'HI AKTHBIT Ha PA3IIOAOMCHIIC 34 Tll)('),\él'd{aﬂ ca I-ICACPHBH'I'I'IBHII (bl'II]EIIICOBII ARTHBI,
ROMTO Ca OIPCACACHIT KATO (l')I'IIIFll-ICOB[l ARTIBI HA PA3IOAOKECHHC 3a 1[}](},-_\,21}1{'621 HAIT HE CITaAaT
KbM HHTO CAHA OT OCTAHAAIITE l\'i'l'l'{.‘l'(}l"JIlll (1)III-I£IIICOBII ARKTHBIH. (DIIHﬂI-[COBl'I'I'C AKTHBH OT Tasn
I\‘fl'i'{.‘I‘OPIIH IMTOCACABAILIO CE OLICHABAT ITO CllpﬂBC,\;\lIBﬂ CTOITHOCT C H3KAIOYEHIHC HAa TE3H, 34 KOHTO
HiMA I\'O'I'II}'J(')I&I\‘]I Ha I'Ifl.?.ﬁpl-lﬂ'l'ﬂ [ICHA HA AKTHBCH HHSRP I YHATO CIIpaBﬁA;\I'[Iiﬁ CTOITHOCT HC MOWe
Aad 6'17,&(‘! HAACKAHO ()TIPCAE,-\CHEL l—[OC;\e_\HI'ITe CC OoleHABaAT 11O ﬂf\IOp'I'IISI'IpﬂHa CTONHOCT 11O
MCTOAA HA E(l)CT{TI'IIH-H'IH AHXBEH Ilp()IlC[—{T HAH 110 CCGQC'I‘OI\"IHOCT, B C;‘\}"—Iﬂi"‘l HEe HAMAT ('l'JI'[]\'CI'I])ﬂI-I
ITAACIK, l_l]')('),\ICIlII‘I'{.‘ B CHI]HRC_\:\HBR’I'EI HM CTOITHOCT ce O'IT)RSHB?I'!' B .-lp}-'l"llﬂ BC@OGXBH’I‘CH AOXOA 1
ce HPEACTABAT B CBhOTBETHIIN I)CBC])B B OoT4yera 3a C()6C11§CIII-IFI RaAlTan, HCTHO OT AdHBILH, C
H3RATOYEHTIC Ha 3?11'}'6]1'['(.‘ orT oﬁcznemm H B’d.\_\"l'l{II KVPCOBH PA3AIKH Ha lI‘dPI']"II-iI'I ARTHBH, KOHTO
ce HpH3Hapar B llf;“-iil.\a):l'l'i'l AT 31[1'}'621'['}1. KOI'(-].TO q)IIHﬂHCOB ARTHD Ha Pa3snoAomcHIIC 32
l'll)().\ﬂ)i\'ﬁ?l 6']),\(.‘ HPOAAACH AT ()F)CSHCIICI-[, I-Iﬂ"['p‘\_"l'IﬂIIIITC ]'IC‘-‘Iﬂi\ﬁl'I 158 3?11‘}’6['1, IIPH3HATH B Ap_\-’l‘l'[}l






XeA’KHpane HA HAPUYHH HOTOI

B CTCIICHTA, AO KOJTO XCAXKIIPaHCTO € C(I)CKTI[BIIO, HPOMECHHTE B CripaBcAANBATA CTOIHOCT Ha
ACPHBATHBITTE, OIIPCACACHH KATO XC-_\}I{II]’}HI.IIII l‘IHC’[‘p}’MEI—IT]I Ipn XCA}I\'I‘IPRHE Ha ITapHYHH
ITOTOLH, Ce OTYHTAT B APVIT BCEOOXBATCH AOXOA H C€ BKAIOYBAT B peBCl}BI'ITC 34 XC;{\.?KHP?II—IC Ha
HAPHYHIT  [NOTOLH B CO(SC'H%@H[ISI KRarmmran. BCﬂl{ﬁ IICC(iJeKTI’IBHOC'I' Ipmn XC,-.X}KIIP“U_LIII'I'C
B3aMMOOTHOIIICHHH Cce IIpH3HaBa He320aBHO B IIe9aA0aTa HAN 3211')-'62.Tﬁ‘

[{()l‘il'i"() X(:;_\}KHPZIIIH IMO3HITHA Cce O'l']')ﬂfiII B neqa,f\fia'ra HAHM 3211"}-'6:1"1'{1 3a TERVITIA HEPHOA, BCAKA
IIC‘I?I;\GR, llpl[BIlE’l'I'ﬁ B HPEAXOAHN HEPHOAN B APYVIHA BCCOE)XB?ITCI-I,\OXO.-\, ce pCI'\‘;\ﬂCII(bHLLI'Ipﬂ oT
COF)C'!'BE?III'I?I KRarmran s l'lf,"-iﬂ,\ﬁﬂ'l'ﬂ HAH 33[‘)'611'['21 n ce III’)C;_\,C'I'?IIH[ KaTo pCK:\ﬂCI'IClJHLUIpﬂH.lﬂ
!\'OPC[\‘I[II}I B ,\l)}'l'l'lﬁ BCCOL—)XBR‘ICI] AOXOA. .‘\h‘(} I-IC(l)I'I HAHCOB aKTHB HAH ITACHE € HpI’ISHRT B pC3}-‘ATﬂ'I'
orT XC,-')_}I\'IIP?II‘IH ‘[])21113(“\‘[1[1}], ITCLIH,\E}I'I'I‘C 151 321’}’611']'(‘1, l'IpH3IIﬁ.'l'IfI B HpeAKOAI-II’I l'IUpHO,.-_\I‘I B Apyrm{
BCCOGXB{I‘ICI-L-\()X(),-\, CC BRAIOYBAT B ]'I'IJPBOH?I‘-{&-\IIH OIIEHKA Ha XC,-_\H\'I'Ipﬂ.IIﬂTa ITO3MITHA.

Axo HC CC OYakBa Aa 6'1),_\,(3 [I3B’IJPUJCH?{ AdACHA HprIIOSinﬂII?l TI)HH.‘SRHL{IIH HAH XCAH\‘I'IPQLI.U'ISI'I'
lf}{C’l'})}'.\IC[I'I' C CTaHaA I-IC(.‘(I)C]\“I']'IBCH, BCAKa CB'I)I}TAHH C Hero mevanda HAIT 331‘\-’6‘:’[, Hnprsnara
IILPBOHAYANHO B ,\1)}'1'1!” I&CE‘.()()XIHI'I'C}-I,\OXU,\.. CC OTHHTA HE320aBHO B redyaAdaTa AN 3211'\’621'!'2!..

XeAsKHpane na HerHa MHBECTHIMS

XC;\}I{IIPHIIC'I'() HA4 HETHA HHBCECTHIIMA B ‘”I}'}l\'.-.\CCTI)ElHHﬁ AelTHOCT ce OTYHTA ITOAOOHO Ha
KCAH\'I'IP‘JII(‘!’I'O Ha ITapHYCH ITOTOK. Yacrra or megandaTta HAHU 3211'}"621'1'?1 oT XCAMRHPATIIIs
HHCTPYMEHT, KOATO Ce OIMPEACAA KATO E(‘l)C]\TliBHO XCA}I'\'IIPRHC, Ce lIpu3Hasa B Apyr BCEOOXBATEH
AOXOA 11 Ce HATPpYyIIBA B p{‘.‘SCPH‘R OT IPEN3YHCACHHE HA HYARACCTPANHA ;&(‘II‘;TI-IOC'I‘, a l-l(;'C(t)cl{‘l'lﬂ’:llﬁ'l"fl
HACT CC IpH3HaBa B redanoarta HAH 3?11}-"(_)51'1'21.

[_IC"{RI.\F)EI'I‘H AT 3’.1["\'6?1'111 oT RCAGRHParg HHCTPVMEHT, CBbpiana ¢ C(l:)(fl{'l'lllil[ﬂ'i'il HACT HA
XCARHPAHCTO, KOATO € OIAA Hpl3HaTa B Apyr BCEOOXBATEH AOXOA, Cce ITPCIL-\HCLIq)I'Illlipa oT
COF)C'I‘BE!I—IIIH KAITHTAN B [HeYan0da AN 3‘(11"_\"63 KaTO ROpERIHA  OT npez:,-mcucl);maLmﬂ pH
[)C11060}I{;\21P-£1HC IHAH YACTHYHO OCHO60}]{,-.\£IB?1]-iC oT ‘1_\-’?1\',-\6(2'1'[)21—11{3 ACIHOCT.

4.16.4. Aorosopu 3a nmpoaaxGa u 06paTHo H3KYNYBAHE HA NEHHHU KHUKA

]._I,L‘.{-I HIT KHITZRQ MOTIaT AQ 6']),\21'1' AABAIH TTOA HACM AN HPOAABAHIT C AHTAXKIMCHT 34 ()ﬁpﬁ'i'H(_)'l‘O HM
lTSI\'j\'II_\‘I’)ﬂI!L‘ (])Cll(')-C.\L’.\I(:l:l. bl.(_’.'}li IICHHIT KHIIZRA llp(),\'l;.\}i{illiﬂ']' Ad Ce ]lPII3IIﬂB$\'1' B OTHeTa 34
(I)III-IEIIICOB() ChCTOMHIE, KOTATO BCHYKH ChILICCTBCHIT [)IICI{()IEC H H3TOAH OT 1'1}’)[1'1‘{3}{\'{—1]33[-1(:"1'0 HIN
OCTaBaT 34 CMETRa HAa AP}T}I\'CCIB()’I'O‘ B TO3N C,-'\}"‘Iﬁf] ce IIPH3HABA 3AADAYKEHHE KbM ,-kp}-'l"ﬂ'l'ﬂ C'I'pﬂ[l?l
o ,-\01"01!-(_)1){1 B OT4YE¢TAa 34 (_plll-IRIICOBUTO CbCTOAHIE, KOIAaTO AP}"}KQC'I’BO‘I'O HO.-\}"‘-} 151 Hﬂp['l‘-{I'IOTO
B'I)3I‘IQTP$1}KA€I-11[C.

;’\I-IR;\OI‘I'I‘-II-ID, ROTraTo AI}}’}I\'CC'I'I’)OTO B3HMA ITOA HACM AN RYITVBA LICHHI KHHYKA C AHTAKHIMEHT 34
(')f_'-)p?l'f‘llﬂ'l'?l HM ][])(),-.\ﬂ}'l\'E)R (Oﬁ])ﬂT!Iﬂ perlo—c,_\e_-\l{a), HoO He 1'[]")[],\0("-)1]]3?1 pIICI\'OBC'l'C I H3IroAHTEe OT
C()(?)C‘I'I')C]IUC'I'I'R B’bpx}' TAX, CACAKHTE Ce 'I'P(‘!’I'I[pﬂ'l' RATO HPpeAOCTABCHH ()6(!31'10‘-{(3]'111 34CMII, KOTATO
HAPpHYHOTO I5'I)3llﬂl'P?1}l{,\Cl-II'IC C ITAATEHO. LLCI-IHI{'I'C KHITAHA HEe Ce llp]ISll‘dBil’l' B OTYeTa 34
(1)[]IIill'ICO]S()'I'(_) ChCTOAHHC.

Pasankara MCHAY lIpoAaWkHATa 1eHa M 1eHara Ipu 06[)21"1'1—10'1"0 H3RyIIyBaHC ce IIpH3HaBa

Pa3scpodeHo 3a epmoaa Ha AOI‘OI’)OP‘A, KATO C€ H3MOA3BA METOAA HA C(I)CI\'THBHél'['ﬂ AHXBA. I_ICHI-II'I'I'{:‘
KHIZRA, OTAAACHH ITOA HAEM, IPOABAMABAT AQ Ce HPH3HABAT B OTYECTA 34 fbl»'l}IilIICOBO'I'O ChCTOMHME.
LlCl-II-III KHIIYRA, B3CTIH ITOA HACM, HE ce HPH3HapBaT B oTyeTra 3a (t)III-IilI-ICOBO'l‘(:J CLCTOAHIE, OCBCH
aAKO HE Cca HPOAAACHIT Ha Tpern Aanna, [PH KOCTO 3AANDBAKCHIIETO 34 06}')‘:11'?-]0 H3RYIIYBaAHE Ce
HPH3SHABA KATO THPTOBCRO 3ANDAMKEHIIC T10O CIpaBCAATIBA CTOIHOCT 1 ITOCACABAINIATA ITevyanda HAH
3111'}'():1 CC BRAIOYBA B HCTHIA OIEePATHBCH pesyaTar.



4.17.  Marepuaanu 3anacu

L\[‘lILpIId\IIIII(_ 3armacit . BRAIOYBAT \I’llCPIT’l AL, He3anB” IJPIII(.II(} l]]')()I'ISBO-\C'l'B() u crosu. B
CLOLCIOIIIIOLI ra Ha \I’IILI)IIA AHIITE 3aI1aCH CE BKAIOYBAT \lIPC[\IHIIIE p’lB\O,._\II 1o 3'lh\I'I\I5"lI[CIO
A llpO]iSBOACIBOIO M, IIpLP"lOO'll\"l ra m Apyru rlp(,}\II P"lS)\O,:.\[I CB” I}I)S’IHI'I C AocCTaBrara M,
RAKTO 1T 4acTt oOT OOII[II re IIPON3BOACTBCHH p"lS\OAII Ollpe,_\c A€HAa Ha O’i3'1T’1 Ha H()p‘\l’l ACH
I'Ip(_)I‘ISBO;\C’IT’)CH Kararnurer. (I)IIII’HICUBII"IC 13’13‘{0._\11 HE C€ BKAFOYBAT B CTOHHOCT ra Ha
I\Iﬂ'l’ﬁp”ﬂ,\li[l'l‘e 3arracli. [\"b)-l Kpaid Ha BCCKH oTYeTen l'iC})I'IO;\ T\[ﬂ'I'CpIIﬂ.\HI’ITC 3aITacH Ce OIIeHABAT
MO MO-HIICKATA OT CCGCC'I‘OFII-I{)C’l'l'ﬂ M IT TAXHATA HETHA pea,-u-ls'\-'c.\m CTOIHOCT. C}-’f\lilTﬂ Ha BCAKA
O(F}L‘SIJ,CI-I}\'EI oa f\lﬂ'l"(.‘pl'lﬁ.\HII'i'C. 3aMacH A0 HEeTHATA I1IM pC?l.\IlSl\-’L‘Mﬂ C'I‘(}FIHOC’I' ge IlpII3HﬂBﬂ KaTo
p’d3X0;_\ 3a I]CPIIOA‘H Ha OGCBU,CI-II{RTH.

l‘[C’I']Iﬂ'l'il l)Cﬁ.\l']3\"C.\l2'l C'l'{)ﬁIIOC'I‘ HPCACTABAABA OYAKBAHATA IIpoAaRHa 11eHa Ha \[’lleII’lAHIIlC
3alacH, HAMAaACHA C OYaKBAHHTE p’l3\0 A T1O I'IpOAclH\O’ll"l B c \Y‘I’IH b L \I’lleII’l AHITTE 3aITacH ca
O, \I Beve OOCSIIL‘II(_II” AO HETHATA HM pea; \[IS\'C\["I CTOHOCT H B ITOCACABAIIL OTYETEeH HCPI'IOA
CC ORaKke, Je YCAOBIIATA AOBCATT AQ l)OCS]ILIII\’lI’l HC Ca BeYe Ha. AIIILE, TO Cce B"b&l'lpIIC\Iﬂ HOBATA N
HETHA pea. \IIS\C\I’I CTOIHOCT. (& VMATA HA Bb3CTAHOBIABAHETO MOMKE AQ Ob; AC CanMoO AO p’ISMCp‘I Ha
0a. \AHCOBATA CTOHHOCT HAa Mat L‘P]I"l AHHTE 3arracH IpeAH OOCSI[LIII\'&'I"L (,\ Mara Ha Ot)p"l THO
BL3CTAHOBABAHC HAa CI()III[()CH;{ HAa \I’ULPI[J VHIITE 34amacH ce OTYHTA KATO HaMaAeHHe Ha
PasxoanTe 3a .\l?l'l'Cl)lId,\II 3a l'ILpIIO,-.\El., B KOITTO Bb3HIKBA Bb3CTAHOBABAHETO.

ﬂpn l'lp(_},l,ﬂ}l\‘f_-)ﬂ Ha MATEPHAAHHTC 3A11ACH TAXHATA 0AAAHCOBA CT! OITHOCT ce IIPH3HABA KATO Pa3sxoA
B IICPHOAQ, B KOITTO e [IPH3HAT ChOTBCTHHAT IIPHXOA.

4.18. Aawbium BBPXY AOXOAQ

{[)IIIIﬂ}ICOI’-]IH'l' pesvaTaT Ha ,_'\,]')_\_'}I\'{.‘C'I'B(T!'O HC ITOAACHKH Ha ()6;\2’[1'2’{]IC C I\'()l)l'[()P?lTlIBCH AdHDRK,
ChbraacHo 4a.175 or .5‘11\()]11 3a i\'()pI']t')pﬁ'l‘[]BI-l()'i‘O IMTOAOXOAHO 06;\211'911{3‘

4.19. ITapu n napuyuu eKBUBAACHTH

l_l"lpllll‘.. n H(lpII'-iIIJIIL CRBHBAACHTH C€ CBCTOAT OT HAAHYHUTE lI’lplI B OPOII l'{’lpH‘-IIiII CPL ACTBA
11O O’U—II\()BII CMETKH, KOHTO Ca A€CHO ()OP:’[III’IL\III B I\OI]l\pLTIIII HAPHYHI CYMIT 11 Cb\hpd\{ll
HC3HAYIITCACH PII(.h oT Ipoasita B ¢ I()IIII()CI ra Cit.

4.20. CobcrBen KanMTAA, PE3ECPBH M HAAINAHIST HA AMBHACHTH

\I\II]I()IILPIHI}II RAITH TN Ha \l)\xI\LLIHOlO OTpasfaBa HOMHHAaAHATA CTOIHOCT Ha L\II]'alElIIIJI'L'
AKITHIH.

HI’)C\I]IIIIIIH}I pescpls BRARHOYBA 11pe\11411 IO, \\ YCHH l'IpI‘I Ir I)pBOII’I‘-I"l AHOTO  enIl I‘Ip"lIIC HAa
codCT BCH KaIlHTaA. BCIILTI\[I pPasxoAn 1o CACAKH, CB I:pSﬂHI] C CMITr I'HI)‘EII-IL Ha aKIHH, ca
ITI)IICIIR,-XI-IiI'I‘I'I OT BHECCHI KAITHTAA, HCTHO OT AAHbYHI 06.\CI{HCIII'IH.

Hepasnpeaeaenara euanda/ Harpynanara 3arv0a BKAIOYBA Tekyims bIHaHCOB pesyaTar
HATPYHAHHTE 11€4aANOH 1T HEHOKPHTH 3arVOH OT MHHAAH TOAHHI.

‘}'l NBAMKCHIATA 34 1L \"il’ll‘lI[L HAa AHBITACHTII HA 4 AKIHIOHEPHTC €A BKAIOYEHH HA PEA ,,31;&'11 AYRCHIHA
KbM CBbp3aHH \III[A B OTHETAa 34 Ll)]’III’lHCOBOTO CBCTOAHHE, KOTATO AUBHACHTHTE Ca O \OUPGIIII
3d paslipeAeAcHIIe o1 0()]II010 C’IJOP"IHHL HA 7 ’U\]I[I()IIC])IIIL‘ IMMPEAHN Kpad HA OTYETHIHA HEPIOA.

BLI!"[I\II IP;H’I.?.AI\I[II]I hC C()OCII!LHIIIUIIL‘ Hza A‘[)\ MCCTBOTO Ca 1[]")(.' ACTABCHIT OTACAHO B OTY¢TA 34
IIPO\ILIHI e B COOCTBCH]I D RALTITan.

AI)\"}I\'CC'IBO'I'(} € 3AANDAKCHO 11O cuaata Ha 4Ya. 10 or 3akona 3a ApYyikecTBaTa CbC CHCIIHAAHA
HHBCCTHIIMOHHA IICA AA pasnpc,\c,\u KATO AHBHAEHT He rmo-Maako ot 90 wa cro OT nmeyaAdaTa 3a
Ll)l']Hﬂ!-ICOBﬂ'l'?l IFOAIIHA, OIPCAEACHA TI0 ITOCOYCHIA MO-AOAY HAYHH 1 IIpH clra3paHe Ha



H3NCKBAHMATA HA YA.247a or Tbprosckus saxon. [TewaaBara aa pasnpeaenne e dunancosusT
pesyaTar (cueroBoAHa revanda/saryoa), KOPHTHPAH KAKTO CACABA:

1. }-'BL‘.-\II‘-ICi-l/I-I&L\[ﬂ;\CH C pﬁ3XO;_\I'I‘I'CXIII)I'IXO,\II'!'C OT ITOCACABAILM OILICHKHU Ha HEABHAITMHI
HMOTIH,
L. }-"BC{\II'—[CH/HIIM‘EI;\CH ChC 3ﬁI"_\"E)I'ITC/I'IC‘-IEL-\GI'ITC OT  CACAKH 11O l'IpeXB'pr}IHe Ha
COE)CTBEHOC’YI'?I BBPXY HCABHKIIMII HMOTH,
3. _\"IS(.‘,-\I'ILICI—I/HS{.\IH:\CIZ B TI'OAMHATA Ha ITI)&XB’I}PAHH{E Ha COCTBEeHOCTTA B"pr}’ HCABHAIIMHI
HMOTH C i'[()A(‘)}I\'II‘I'C.\Iiﬂ‘l'ﬂ/O'IPI[Ll'c'l'I'C;'\llil'i"ﬂ PasAHKa MEAAY:
31 IIPOAAAHATA LIEHA HA HEABHAHMITI HMOT 1
3.2, cyMarTa or HCTOpHYECKATA 1ICHA HA HEABHAIMIS HMOT H ITOCACABAILITHTE pasxoAn
AOBEAIT AO VBCAHYCHIIEC HA 621;\21]—1(:0113'1"21 MY CyMa;
,-'\p"'}!\'CC’]"BO'l‘() MOYKE AQ H3AABA CamMO 6(331—]?1.\1[‘{1[11 ARTLHIL, per}ic“{pMpaHH IO CMETKH B LL& _-"\KIJ]I‘JI'I
Ha APDVARCCTBOTO MOTAT Ad CE€ 3aITHCBAT camMo cperry IIAPDHYHIT BHOCKH M CA€A H3IIAAILIAHETO HA
ITbAHATA UM €MHCHOHHA C'l'Oﬁl-IOCT, OCBCH B CAYVHAHTC Ha HNPEBPBIIAHETO B AKIIHH Ha OE)J\I'ITHLII'II'I,
H3AAACHH KaTO 1\'()I'IRCI‘)’[‘['IP}'C,\[II. (_)(SIII{I-IOBCI-III'['C ARILHIIT Cce [L\ElCI'[Ll)HILI/IpﬂT KATO COOCTBEH
RaIlHTaA.

;\()H'b.\I—II'I']'C.\I-III'I‘C PasxoA, IIPI'IC'IJIIIII Ha C.\{II'I'I'Il)ﬂH(:'I'O Ha HOBH AKIIHI HAH OIIILHIH, Ca ITOKA3aH1
I COESC'I'B{‘)HI'I}I RAIIITAA KATO HAMAACHIE HA HOCTBbACHHATA, HETO OT AAH'BITH. AOI’['[);\HHTC:\HIITC
PHBXO,\II, lJpHI\'O CB’bI’)E}E‘lIII’I C C;\[IITI‘IPZII-IL'I'O Ha HOBH AaKIHHM CE€ BKAIOYBAT B leHara Ha
IIPIL.\,O'I"_')I{BRI-JC'I'O RATO 4HacT or B'bBHa[pﬁ}li.-\C]'IIIC'['O l'IpI'l l'IOl\"\-'ilh'ﬁTﬂ.

,-'.\,])}'?I{CC'I'BO'I'(') HE MOYKE Aa H3AABA ARITHIT, KOHTO AaBAT IIPaBO HA MOBEYE OT CAHNH TAAC HAN
AOITBAHHTCACH AMKBIHAAITITOHCH AfA.

,('_\P\"}I(L'C'I'B'E'(_'} MOYRC AQ H3AaBa PA3AHYHI KAACOBE AKILIII. .-'\KI.II'II'I‘['C OT CAHH KAAac IIpeAOC'I'ﬂB}[T
pPaBHII ]'l]')illifl Ha le{l[]I()I-IC])II'I'C.

ApY#HECTBOTO MOKE A2 HBAABA CACAHIITE KAACOBE AKILHI:
Kaac A — oBuknosenn nomennn akium ¢ IIPABO HA FAAC 1

Kaac b — l'li‘)lIBI-!_\CI'I[PUBZIIII!I AKILHH C HpaBo Ha L'ﬂPﬂIITHPHI-I HAH AOIIbAHHTEACH AUBHAEHT 11 Oe3
IIP?IBO HAa rAac.

Pazankara MCAAY HOMHHAAIIATA CTONHOCT Ha CMHTHPAHHTE AKIIMHI 1 eMHCHOHHATA CTOIHOCT ce
OTHACH B AOITBAHHUTEAHH pasepsn n TIPCACTABAABA CAEMEHT OT COGL\CTBCI‘[I]H KAITHTAA HA
APYHECTBOTO.

4.21.  Ilencuonnm u KPaTKOCPOUHH Bb3HAIPAIKACHMA HA CAY’KHTEAHTE

A])}'?I\'@.C'l'li()'l'() oTyIrra l\‘]}ﬂ‘l'l\'()CI)()‘-IHII S3ANDAYKCHIIH 11O I\'O.\I]IC]-ICIIP}"C}\III O'i'll}'Cl\'il, BL3IHHMKHAAN
II(')I)}L\II HCH3ITOASBAH TIAQATCH T'OAMIIIEH OTIIVCK B C,-\}-"-lﬂil'['(:, B KOUTO Ce€ O4YaKBa TOIM Ad 6'1),.-_\(’3
HHOA3IBAH B PAMKITTEe Ha 12 atecer [d CACA AATATA HA OTYETHHA HEPHOA, Inpe3s KOITO HACTHTEC AHMIIA CA
ITOAOVKITATT 'I'p}',\ﬂ, Cli’I)[)SﬂH C Te3an D'I'l'l}-'Ch'Il. Kpﬂ'l'I{OCpO‘lHI'ITe SAANDAKEHHS WKbM HCPCOHH:\H
BRATOYUBAT HAAHII, 3AIIAQTH 1 COILHAAHT OCIII’}’pOBI\'IL

AI‘)\_’}I\‘CC'I’BO’I'O HC ¢ [)ZlSpﬁCF)O'l'BR;\O H HE l'lpllx\ﬂfﬂ IMAAHOBE 34 B’I.‘:3IIHI‘P&}1\'ACIIIIH Ha C.-\}"H\'HTC.-‘\II'I'C
CACA HallyCrarie,

KP:I‘I'I\'(_)C})()‘-I!III'I'C AOXOAIT HAa CAVIRIITCAIITE, BRAIOYHITEAHO H IIOAATAEMITTE ce OTITVCKI, Ca
BRAFOMEHIT B TCKVIIIITE 1TACIHBH HA ]7(‘.'!.\ ,,I-ICIICIIUI-II'IH H ,\p}-'l"[[ 3ANDAYKCHHA KbM ITEpCOHﬂ.;\ﬂ” 1o

IIC;\IICI\'(')I-I'I'IIP}'II-IH C'I'(")ﬁi-l()C'l', KOATO LXP‘\’}KCC'IBO'I'O OYakBa Aa HM3IIAAQTIL.

l_lpomrsm-rre ce IIPIISHFIISHT, ROraTo mna BCPOHTHOCT CCTAIHI 3AANBAYKCHI B pC3}’;’\T§1’|' OT MITHAAO
chOITHE Ad AOBEAAT AO H3XOAMI ITIOTOK HA pcc}-‘pcn orT Ap}-'}KQC'IBO'l‘O H MOZKE AQ ObAC I-Iﬂllpﬂl!cﬂﬂ



HAAC/KAHA OIICHKA HAa CYMaTa HA 3aNBAYKCHIICTO. B'hBN-IO}I{I-IO ¢ CPOYHOCTTA HMAN cynmara Ha
H3XOAAIIIHNA TMAPITMEH ITOTOK A4 € HCCHUrypHa. C{:‘FRLI.!I-IO 3AADAYKEHHC Cce IIopamAa OT HAAHYHETO
Ha I'I]}.‘IBHO HAH ROHCTPYRTHBHO 3aADAYKEHIIE BCACACTBHE HA MIHAAU C"bﬁI'ITIIﬂ, IIﬂITpHMCp
rapaHiimm, 1HIpaBHH CHHOPOBE HAH 06[)61\1(:1-[}153[}_[1{ ;\OI‘OBOI)I’I. l_[pOBHSIIMTE 3a ['lpCC‘I'p}-'l{'l‘}'pHPﬂHe
C¢ HpH3HaABAT CAMO aKo e pﬁSPﬂGO'I'CI—I H  IIPHAOMKCH 110Ap0661! q)op,\m;\crx IIAaM  3a
l'IPCCTP}-’KT}’pIIPRl-lC HAM  PBKOBOACTBOTO € OOSIBHAO OCHOBHHTE MOMEHTH HA IIAAHA 3a
l'l}')(.‘C"l‘p}-'l'\"l‘_\"P['ll)ﬂl-{(;‘ IIPCA TE3H, KOHTO Onxa OHAI 3ACCTHAAM, l—{pomlam-r 3a 6’b,;\{:LLllI 331‘}-’6[’] oT
AelHOCTTA HC ce [pIHsHasar.

C_\"Mﬂ'l‘ﬂ, ROATO Ce IIPpH3IIaBa KaTo IMPOBH3HA, CC H3YHCAABA HA 0a3a HA-HAAEHKAHATA OIICHKA Ha
PA3XOAITE, HEOOXOAMMH 34 VpermaaHe Ha Ceraiiio 3AANDAYKCHIIC KDM KPpasg Ha OTYCTHHA TIEPHOA,
RATO CE B3enar B HPCABILA PHCROBETE 1 HCCHryprnocrtra, CBDP3AHI CbC CETAITHOTO 3aAbAYKCHILE.
Koraro C'I)IHCC'I“_\'BH‘I' peania ITOAOOHH 3AAbAWKeHIA, BCpOSTHATA I:ICOE)XOAI'I;\IOC“I‘ OT H3XOAAILL
MOTOK 3a IMOTACABAHEC HA 3ANBAKEHHCTO ce OIIPCACAH, KATO ce OoT4yeTe IpyvIoarTa Ha 3aANbAKeHHATA
RATO ITAANO. l—lpouusm-rrc ce ,UICI\'OI-['I'i‘Il)ﬂ'I‘. KROTATO e(l)()h"r"b'l' oT BpesesuTe PA3ANIRH B CTOIHOCTTA
HAa ITAPpHTE ¢ 3HAYHTEACH.

C)F)CBI_I[C'I'CHIIH oT TPCTII AHIIA BbBB BP'B3Ka € AAACHO 3AABAYKEHHE, 3a KOHTO ;LXP}-'}I\‘CCTBO'I'O e
CHIYPHO, Ye 111e HOAVHIL, Ce HPH3HABAT KATO OTACACH AKTHB. 1'03H akTHB MOZRE H Ad HE HAABHIIIABA
CTONHOCTTA H4 ChOTBETHATA HPOBH3HIL.

ﬂpomlzmn‘c CC TIPCPASTACHEAAT KbM Kpas Ha BCEKH OT4YeTeH HCPpHOA CTOIHOCTTA HM Cce
ROpHTHPaA, 34 Aa ce OTpasit 1-1:11"1-4061);1’1';1 Illea.\IIBII'I“C.\IIﬂ OICHKA.

B C.\}"dﬁll']'c, B KOII'TO ce CHHTA, Y€ € MAAKO BL‘IBO}ITI]O Ad BD3HHKHE H3XOAAL [TOTOK HA
HKOHOMITYCCRH PCC}'PCII B PL’SI\'.\’I'H'I' Ha 'I'CI{}'II.I,() SAABAYKECHIIE, [TACHB He ce IIprsHasa. 3‘7C;\OBIII'I'I'C
TACHBIT CACABA AQd CC OLleHABAT HOCACABAIIIO 1TO ITO-BHCOKATA CTOHHOCT ;\IC}I\‘,-.\}-' OIrHcaHaTa Imo-

I'OPL‘ CpaBHITMA HpOBH3IA H ll'l)pBOl-IZl‘-Iﬂ,\l-IO l'JPII.BI-Iﬂ'l'El'I'ﬁ cynma, HamaAeHa C I-lﬂ'l‘p}-'l']ﬂ]—[ﬂTﬂ
ﬂ.\]O]TI'I'IB’rU LHI5.

BCI’]()H'I'IIII BXOAMSIIHI 1TOTOILN HA HKOHOMHYCCKH IHOA3IL, KOHTO BCE ollle He (_}TI‘OBHPHT HZa
I\'pII'I'CPliII'I't“ 3a HPH3HABAHC HA aKTHB, CC CMATAT 324 VCAOBHH aAKTHBII,

4.22.  TIpoBm3umu, yCAOBHU IIACHBHU U YCAOBHU AKTHBHU

[Iposusnurre ce IPH3HABAT, KOIATO HMA BEPOATHOCT CETAITHIT 3aAADAKCHIT B PE3YATAT OT MHHAAO
CLOHTHE AQ AOBEAAT AO H3XOASII [TOTOK HA pecypen ot ApykecTBOTO It MOIKe A2 GbAe HanpaseHa
HAACHAHA OLICHKA HA CYMATA HA 3aAbAKEHHETO. Bb3MOKHO @ CPOYHOCTTA HAH CyMaTa Ha
HIXOMIIIIA APHYEH ITOTOK Aa ¢ HecHrypHa. Ceramuo saabAKeHIe ce OPAZKAA OT HAAMYHETO
Ha TIPABHO HAH KOHCTPYKTHBHO 3aABAKEHHE BCAECACTBHE HA MIHHAALN CBOITI, HATIPHMED
FAPAIILI, IPABHIL CIIOPOBE HAN OBpeMeHBar Aorosopu. [posusumnre 3a HPECTPYKTYPHpaHEe
C¢ INPH3HABAT CAMO 4KO ¢ paspaboTCH I [PHAOKCH NOAPOOeH  dpopmanen maan  3a
HPECTPYRTYPHPAHE  HAHI PBHROBOACTBOTO ¢ OOABHAO OCHOBHHTE MOMEHTH HA [A4HA 34
HPCCTPYRTYPHPAHE HIPEA TE3H, KOUTO ONXa OHAH 32CErHAAM. [Tposnann 3a Goaern 3aryomn or
ACITHOCTTA HE ce IIPH3HABAT.

(:_\';\lﬂ'l'ﬂ, ROATO Cce ITPI]SIIﬂBﬂ RaATO HPOBH3IA, CC H3YHCAABA HA 6?13{1 Hﬂﬁ-l]ﬂ.-\@?[i:.\l]ﬂ'!'ﬁ OIICHKA HAa
Pasxoarrre, I-ICOE‘)X('J,\II.\III 34 _\'I)CH{.\HIIC Ha Ceramnio 3aAbAKCHIIE KbM I\'pﬂ.il Ha OTHeTHHA I][(.‘!])IIO,-\.,
RATO CE B3evar B ITPCABITA I'}IICI\'()BC'I'L‘ 151 H(,‘CI[I'}'l’)l-lOC'l'I'ﬂ, CB']JPBZII'III CbC CCTaAllTHOTO 3aADAKEHIIC.
l\‘()l'ﬂ'l'() C'I:I_HCC'I'H}-’HQ'I' PeAnLIa II(),-\{JE)III'I SANDAMCHITA, BepoATHATA I—IL'O'(F)XO,_\I'IMOCT OT H3XOAAIL
IOTOK 34 noracipare Ha 3AADBARCHHETO Cce 01‘1p¢.;\e,-\ﬂ, RATO CC oT4EeTe rpymara Ha 3aAbAACHUATA
RATO IIAAO. l_IPOBI]CiI'III'I'C ce ;\IICI\‘OI'I'I'I'IPQ'!'I', KOTraTo C(‘l)CI‘\“]"bT oT BPCMCBIITC pﬂ3f\I]}\‘II B CTOHHOCTTA
Ha 1'1:1p1-1'1‘e € 3HAYMTCACH.



O(_)C:iLL[C'I'Cl-{I'IH oT 'I"P(:"I'II AHIIA BbBB BPD3KA C AaAeHO 321,.\'1);\'&\'0111{6, 34 KOHTO APV}KGC‘[BOTO €
CIII'}’pII{J, 9¢ Ie l'l(').\:'."-II!, ce I'IPII3HRB{1'I' RaTO OTAeA€eH akTHB. To3n AKTHB MOYKE U AQ HE HaABHIITABA
CTOﬁIIOC’I’i'?l Ha ChOTBEeTHaATA l'll)OBIISIJH.

[lpoBusumrre ce HPCPASTACKAQT KbM KPasg Ha BCEKH OTYeTeH IIEPHOA M CTOHHOCTTA MM ce
NOPHITIPA, 32 Aa ce OTPasH Haif-A0OpaTa NpHGAN3HTEANA OlICHKA.

B C.-\}"‘iﬂl!'l'(.’, B KOHTO cCe CHHTA, Ye ¢ MAAKO BCP()H'I'I‘IO Ad BB3HHKHE H3XOAI ITOTOK HAa
HEOHOMITYCCKIH pCC_\'])CII B ['){_’31\‘.\1'21'1' Ha 'I'CI\'_\-"]II() 3AADAYKRCHIIC, ITACHB He ce HpH3HaBa. 3’(:;\015[—]1'['1'(_'
HACHBIT CACABA AA ce OLCHABAT HOCACABAILIO 1TO IMO-BHCOKATA C'l'(')ﬁIIOC‘I' M{;‘}l\'.-'_\,_\_-' OIrcaHarTa rmo-

I"OI)C Cpﬁli[lll.\lﬂ IJ[‘Jl)IHI'JIIH 151 II'I)PBO]I?I‘-{‘{'I,\]-IO npusnarata CcyMa, HaMaseHa c I-Iﬁ'['p}-'l'IﬂHRTﬂ
El.\I()p'I'H3ZlIUI}I.

B(:‘p()}ITI-ll'I BXOAMIIIHN ITOTOIIH H4 HEOHOMHYC¢CKH ITOA3H, KOHTO BCE€ OIlle He O'ITOB?IPHT Ha
HPH'I'CPIIII’[‘C 3a MpHsHaBaHe Ha ANTHB, C€ CMATAT 34 VCAOBHH aKTHBI.

4.23.  3uaunvnm upenenku na PPKOBOACTBOTO IPH NPHAATAHE HA CUCTOBOAHATA
LHOAMTHKA

:_JJ]IHLIIL\II'['I'C NPELCHKI Ha PBROBOACTBOTO 1Ipn IIpHUAaraHeTo Ha CHETOBOAHHTE ITOAMTHKH
IIHL\,P}’}I{CCTBOTO, ROHTO oOkassar IIﬂﬁ—C’b]IlCC'I‘BeHO BAMAHNC BbPXY CPHHQIHCDBI'ITC OTHETIH, ca
OIHcaHm I'i(_)-,._\(_),\}.'. CJCI-IOB!III'I‘L’ H3TOYMHHIIM Ha I-IEC]'I‘['_\’[)HOC’I' IPpH H3MOA3BAHCTO HAa
I'I])IIG.\I'ISI!'I'C.\I-I HTC CIETOBOAHII OIIEHKH Ca OIMMCAHN B 1nofacHene 4.24,

4.23.1. ITpuxoan or AOTr'OBODH 34 CTPOMTEACTBO

I':'I'Elli'h'[' Ha 3315'{:])1! ICHOCT HA BCEKIH ,-.\OI'OB(JP 34 CTPUIITC.-‘\CTBO Ce OIIeHABAa OT PBROBOACTBOTO KaTO
ce B3emMa l'lp(.‘;xBll,\ IIAAQTA HAAHYHA IIII(‘[}OI)M?]U,IHI KbM 1\'[)21}] Ha OTHETHHA lI&PH()A. B TO3H HPOU,E‘.C
PBROBOACTBOTO }'II}')ﬂ?l\‘HilPiE‘i JHavnMa l'IP(i‘L{C]-Il\'ﬂ O OTHOIIEHHE HA KAFOYOBH C]}GI‘I'I'[IH,
(l')ilK’i'I'I‘-ICCI\'I-I [1315'1:13111{3118 1)2160'['?1 n 1'[}3]-]6.\1!3][‘1'(:.\“?1 OIlCHKA Ha pasxoAanTe 3a 3?113'171)LLIB$1]—I€ Ha
HpockTa.

4.24.  Hecuryprocr na cuetroBoanuTe HPUOAUBHTEAHH OIEHKH

l_lpH H3TOTBAHCTO HAa q’J{II-IElI-ICOB]IH oTruer PBROBOACTBOTO ITpasu peana IPEAITOAOYKEHIIH,
OITEHKI IT AOIIVCKAHIIA OTHOCHO IIPH3HABAHETO M OICHABAHETO HA AKTHBH, [MACHBH, NPHXOAN M
PA3XOAH.

;‘.\,CﬁCI'BII‘l'L‘.\IIII‘I'(;‘ P{.TS\'.\'I'EI'I'II MOIaT Aa ce pﬂ3.\1]‘lﬂi¥ﬁ'l' oT Hpeal TOAOMCHUATA, OILIEHKHTE [
AONVCRAHHMATA HA p'hI\'()I&O.-!.C'I'BO‘I'() 1B PEARI C.\_\"—I{-T.II ChOTBETCTBAT HAI'bAHO HA IIPCL\BHPII'I'C:\IIO
OLICHeHnTE })CS_\'.\'I'EI'J'II,

1’[II(1)(_)P.\IHIIH}I OTHOCHO CBILUCCTBCHHTE ]TPC;\I’IO.-\()}I\'CI-IIIH, OLICHKH 1 ;\Oﬂ}-’CI{aI'IMH, ROHTO OKasBar
I-I?lFI-3!-Iﬁ‘ll['re,\l-l() BAISHIIEC B’pr_\' HPH3HABAHETO M OLCHABAHETO HA AKTHBII, IACHBIH, HPHXOAH 11
p$13)\'0,\II {k llpC,.\.C'I'ﬂBL‘I-Iﬂ ll()—,-_\O,-\}-'.

4.24.1. OGesnenka na ne)uHANCOBN aKTHBR

3a 3111'}'511 oT ()603[[81!]\'3 CC IIpH3HaBa CyMaTa, ¢ KofATo Gﬂ;\aI-ICOHRTﬂ CTOIHOCT HA AAACH aKTHB A
CAHHIIIA, I'C[IC]JI'I]')?UT.IQ ITAPITMHIT ITOTOLLH, IIPEBHIIABA Bb3CTAHOBHMATA ITM CTOFIHOCT, ROATO € 110-
BHCORATA OT ClipaBeaAnBaTa C'I'L)f‘II-l()C'l", HaryaneHa ¢ PasxoaAnTe 1o I'IpO;.\E'l}'HE)ﬂ Ha AQACH aAKTHB, 11
HETOBATA CTOHHOCT B }’IIOTPCGH. 3a Ad OIIpeACAH C'I‘OﬁHOCTTEI B }’H()’Ipﬁﬁﬂ., PBROBOACTBOTO HA
A]‘)}’}I{CC'I'BOTO H3YHCAABA OYAKBAHIITE G"IJ,\CLL[H MAPHYHN ITOTOILM 34 BCAKA CAMHMIIA, IreHepupartia
Ililpl[‘-IlIIl ITOTOILI, 11 OIIPCJ\C.\H HOAXOAAIIIA AHNCKOHTOB (i)ﬂf\"l'OP C rea l\'El,\I\"}';\lIPﬂHC HaA
























34. Aoxoa na aknusa
34.1.  Aoxoa Ha akmus

()CIIOBHI-I}I'I' AOXOA HA aKIIHA M AOXOANBT HA ARIHMA C HAMAACHA CTOHNHOCT ca H3YHCACHH, KATO 3a
HICAHTECA € H3MMOA3BAHA HETHATA 1'[(:‘-[21;\6?1, IMOAACHAALLIA HA I)RSI'IPE,;\C;-\CHI'IC ME."/‘I\'A}" ﬂI{I_lIIOIICpI'ITC
Ha A}')}’Hﬂ‘t‘.C‘I'BO'I‘().

Cpcmm HNPCTCTACHIAT E')I)()IUI ARLLIT, TI3ITOA3BAIT 34 H3YHCAABAHCTO HA OCHOBHHA AOXOA HA AKITHA,
RAKTO H HeTHaTa IIC"Iﬂ.\Gﬂ, HHOAANEKAIIA HA PASIPEACACHHE MEKAY OpuremaTeAnTe Ha O6[’IKHOBCIIII
ARILHI, ¢ HPEACTABCH, KAKTO CACABA:

2018 2017
[Tewanda, moasemxarna na pasnipeaesenme (B AB.) 3751775 AB 36306,75 aAB
Cpeano npereraen 6poii akiumm 1 300 000 1 300 000
Ocnosen A0X0A HA akms (B AB. 32 axims) 0,029 _ o 0_,00_3

34.2. AuBuaenrn
[Tpes 2018 r. ApymectBoTo e € H3MAATIHAG HA CBOINTE COOCTBEHIIIT AHBHACHTH,

35. CAeAkH Cbe CBBp3anM AnnA

AI\'O HE ¢ llSl)I'I‘iIl(_) VITOMEHATO, TPAH3AKIITHTE CbhC CB'hp3ﬂ.IIII AHIIA He ca H3BbpLIBAHIT IIPII
CHCIMAAHE VCAOBI I HC Ca l'Ip{;‘._XOC'I'ﬂB}II-II'I HAID I'I(_).\}"IQBRHII HHKAKBH I'EIPE'IHI..U'!['I.

35.1.  CAeAKH € KAIOUOB yIPABACHCKH epconaa

K.\]U‘-IOBIIHT _\'I'IPﬂH,\C‘I-ICH]I “L‘PCOH‘J.\ na g'l])‘\’}I(CCTBO‘I'{) BRAIOYBA YACHOBETC HA (_:'bBETEl Ha
,\IIPC]\'I'{'JPII'I'C. 3'1;3!I?iI'})H}I\',\CI'IIIH'I'RI Ha KAHOYMOBHA '\_‘]'II'}RB;\CIIC[\'II TICPC()H‘EL‘\ BRAIOYBAT CAeAHIITE
P’=13X0,.\IIZ

2018 2017
‘000 as. ‘000 asB.

li}):l'l'l{()t}) OYMHII Bb3H AIPAAACHITA

3anAaTIH, BEAIOYHTEAHO ooHycn 14 36
Pasxoau 3a cormaann ocnryposkin 2 5
O0b110 kparkocpounn Bb3HATPAKACHH S _ 16 _ 41
O6mo pu3uarpaskaenns _ 16 41

36. Paguern ¢he CBBP3AMM AMIA B KPas HA TOAMHATA

2018 2017
‘000 as. ‘000 ab.
Herexymm
Bsemanus ot

Osmo HCTERYIILIT B3EMAHIA O CBLP3AHIT AHIIA = =







])l]CI\' oT II])())IFII-IRTE’I Ha i\'()[ll\'p{."l'IIIi HEHH, KOCTO Ce ABAWKI HA Ol'IQpﬂ'I'IlBHﬁ'l"El H HHBECTHIITMOHHATA
ACHHOCT Ha ;'AP\'?I\'QC'I'HO'I'O.

40.1.1. Baayren puck

I_I()—I‘O.-\}li\lﬂ'l"ﬂ TACT OT CACAKHTE HA ,&p)’H{CCTHO'I'O C€ OCLILCCTBABAT B 6'1),\1‘?1]7(:}\'11 Aera. 3a Ad
HAMAaAHN Bﬂ.'\}"]’][]lﬂ pI'!CI\'. AP}-’]rKCC'I'BO‘i'O CACAH l'lﬂi)lIQHHT(“ ITOTOLIH, KONTO HE Cca B E-]'b;\l‘ilpCKH AeBa.
B ACBAa ca ,\CIlO)I]IIIII])ﬁIIII pasxoanTe, CBbp3alHn  CbcC C'I'p(}lI'I'{'.‘,\C'I'B()TO, H3TPARAAHCTO 11
CRCITAOATATINIATA HA TTCABIASIIANIT HMOTH. (:CGCC'I"OHHOC'I'I‘:’I (II(_)K}’I'IH:‘I'I'?I Ll(_‘.I-Iﬂ) Ha HCABHIKHMIITE
HMOTH HAIT-4eCTO ce ,.\()I“(.)BOB?'IPS[ B CBpO. Or .lp}-'l"ﬂ C'I'pﬂl-l{l BCHYKH TIpIIXOAH Ha Ap}-'}l\'CCT'BO'I‘O ce
,_\OI‘UBﬂpSl'l' B Ae€Ba. B YCAOBHATA HA ]Sﬁ_-\}'TCII 601),;\ I q)I'IKCIIpaH OF)MCHCH K}-'pC Ha AcBa Cl'[p}l?\lO
CBPO'I"O, Bﬁ:\}"'f‘ei'[ pI'ICl\' 3a APYVRECTBOTO l’Ip?llﬂ'l‘I‘-{CCI\‘I'I HAaMA.

,."_\A\I'J}"}I\‘CC'I"BO'I'O ¢ H3AOKEeHO Ha BAAYVTCH PHUCK H p H3BBPIIBAHC HAa CAEAKH C ({)III-HIHCOBH
HHCTPYMCHTH, ‘\(..‘IIOi\[IIIII'IpElII[I B "l}’}[\‘;\{.‘C’l‘pHI—I[lﬂ BaayTa.

I\IPI'I lI3B'I:pLII1§EII]L‘. Ha CACAKH B ‘-I'\'}I\'C,-\C'FI)EU-I Ha B?!..-\_\.-"Tﬂ BDB3HHKBAT I'IPXHO,-_\H H I’Jﬁ3XO.-_\H oT Bﬂ:\}_-"l‘l]H
OIICPHU,IIH, ROHTO C€ OTYUTAT B OTYETA 34 AOXOAHTE. r[l')CS HPC;XCTQBCHH'I"C OTHETHH AP}’}KECTBO'I'O
HC ¢ 6]1,-\0 H3AOMRCHO Ha Bﬂ:\'\"['e]-l p]'IC!\', AOKOKOTO 34 HEro HE Ca Bb3HHKBAAN IMTO3HITHH,
llOSI[OI-II'I])ﬂI-lII B'bLB 1521.\_\"1'1']., pﬂ&-\II“IIl]I OT ACBa M CISPO.

l_[().\I{'l'[ll\'il'I'ﬂ Imo VIIpaBACHHIC Ha BAAVTHIA PHCEK, OCDBILIECTBABAHA OT APVARCCTBOTO € A4 He ce
H3BBPIIAT 3HAYITEAHI Oolepanim 1 Aa He ce 1'[().-\,_1'h|)}l\‘?1'1' OTBOPEHH HO3HUIIHH B H}-’}I{AEC'IPHIIHEI
BaAYTA, pasanyvna or CBPO.

40.1.2. Auxsen puCcK

[Moamrikata ma Apymectsoro e nacovena kb MIHHMHSHPAHE HA ANXBEHHS PHCK [PH
AbArocpouno cpunancupane. Ko 31 Ackenspn 2018 1. ApyzkecTBOTO Hee H3A0KEHO Ha pHCK OT
ITPOMIHA HA NMA3APHHUTE ANXBEHH [POLEHTH 110 BAHKOBHTE CH 3a€MH, KOHTO €a C MPOMEHAHB
AMXBEH IIPOIICHT.

40.1.3. Apyru nenosu puckose

Pucknr or yseanucnue ua nHgAaLHITa € CBBP3aH € HAMAAABAHETO HA PEAAHATA ITOKYHATEAHA
CHAQ HA HKOHOMHYECKHTE CYOEKTH I €BCHTYAAHATA 00C3ICHKA HA AKTHBHTC, ACHOMHHIPAHH B
sectna saayra. Crucremara Ha BAAYTEH DOPA KOHTPOAHPA HAPHYHOTO MPEAAATAHE, HO BbHIIHH
hakropi Morat Aa okakaT HATHCK B HOCOKAa Ha VBCAHYEHHE Ha ueHoBHTe HHBa. (CAea
HMPHCHCAHHABAHECTO Ha cTpaHaTa HH kbM EC ce HabasAaBa HATHCK KbM AODAITKABALE HA HCHOBHTE
PaBHHINA KDM Te3u OT octanasnre crpaun or EC, T.e. nupaasaTa B CTPAaHATA ¢ HO-BUCOKA OT
CpeAHI Teyin Ha uHdAaius B crpannte-yaanckn na EC, Borpexn ve temirpt Ha nndaanms B
CTPAHATA YYBCTBHTEAHOCE 320aBH B PE3YATAT HA HACTHIHAATA CBETOBHA HKOHOMHYCKA W
hbunancosa kpusa, roii HPOADAKABA AL ODBAE ITO-BHCOK OT CPCAHISA TEeMIT Ha 1AL B cTpaHiTe
o1 EC. K'sM HACTOAILII MOMEHT H KQTO [IIAO MEXAHHINDT Ha BaAyTeH OOpA OCHIYPSABA TAPAHILIH,
de mudpaaraTa B CTpanaTa e OCraie oA KOHTPOA H HAMA AQ HMa HEOAATONPHATHO BAUSAHUIC
BPBXY HROHOMHKATA HA CTPAHATA I B YACTHOCT BBPXY AeifHOCTTa Ha ApyecTsoTo.

_J':X})Y}KCC'I'BO'I'() MOWREC Al (—)"h,\l’.: H3AOYKCHO HAa PHCKOBE OT IMOKAYBAHE HA [[CHHTE HA HAKOIT OTACAHH
CTORH, Mﬂ'l'cpllﬁ.;\['l H VCAVIH CBbp3aHn C AelfHOCTTa M Ha PHCK OT IIOHHM/KBAHE IIEHHTE HA
IPHTEARBAHMTE ITMOTIL.

= Prck OT TTOKaAYBaHEe IeHaATa Ha IAPIICAIT T 3CMIIL. lwlilpl.le:\H"I'C, ITO3CMACHHTE HMOTH
HPEACTABAABAT €AHA OT OCHOBHIITE ,..C_\"]')()BIIIHI“ H3MOA3BAHI B ACTHOCTTA Ha AP}’)KGC‘I‘BO’I‘O 3a
lI3l“pﬂ}I{,\?lIIL' Ha HCABITWKIINIT TINMOTIH, (:'!)I[ICC'I'BCII() MOKAYBAHC HA eI e Ha l'IﬂPC.\II'I'C on MOTAO



AQ HAMAAH  ITeqasOnTe Ha APVHECTBOTO M BBb3MOMKHOCTHTE 34 H3BBPIIBAHC Ha ACHHOCT.
Boavownocrra or 3aryon e CANMIHAPANA OT IMOANTHKATA Ha ApvikectsoTo, CIIOPEA KOATO
HEABHZKHMIT HMOTH CE TPOAABAT (aBaHCOBO) CcaMO cAeA KaTO MTO3CMACHIAT HMOT HAH [IPABOTO HA
CTPOCK BBPXY HEIO ObAAT SARVIICHH HAIL Aorosopenn (B CAYHANTE Ha I1IPEAOCTABAHE HA
obesterenie).

= Puck ot nonnxsane Ha rennre Ha HEABIZKUMHTE HMOTH. MamMenennero na [asapHuTe
IICHH HA HEABHAKHMHITE HMOTH 1 KOH KPETHO Ha MPUTEKBAHNUTE OT APYKECTBOTO aAKTHBH MTPOMEHS
HETHATA HM CTOHHOCT, KAKTO M HETHATA CTOMHOCT Ha AKTHBHTC HA eAHA akima. Havasagsanero ma
[A3APHHTE HMEHN HA HEABHKHMHTE HMOTH U HAa AOXOAHTE OT TAX OH AOBEAO AO HAMAAABAHE 114
HPHXOAHTE, CHOTBETHO AO HAMAASBAHE HA pearnsupanns or Apykectsoro punancos pesyarar,
o1 xoiito 90% ce pasnipeaeast noa chopmara na ansnaenT.

(Punancopara kpnsa B bbarapus aoseae Ao cuano HAMAASBAHE HA HKOHOMECCKATA AKTHBHOCT,
HAMAABAIC HA 9YARACTPAHHHTC HHBECTHILHH, Hapacreane Ha OespaborHuarata u OIPavYeHO
kpeantapane. Tosa ca OTPA3H B roAdMa CTelleH HEeraTHBHO Ha CEKTOPA HA HEABIIKIMH HMOTH,
RATO AOBEAE AO CHAHO ITOHIYKEHIC HAa TDPCEHETO, UEHOBHTE HUBA H AKTHBHOCTTA B CeKTOpA.
Muoro or HHBCCTHTOPHUTE M CTPOHTEAHTE B crpanata  Ofxa  rocserenp rnpea
HPCAH3BHKATCACTBOTO A4 He NPEKPATAT  ACHHOCTTA CH  H/HAN  Aa  He H3IAAHAT B
HETIAATEROCIIOCOOHOCT, KOCTO AQAE€ CBOCTO HEraTHBIO OTPa7ReHHE M BDLPXY 3a€TOCTTa B
CTPOHTEAHISA CCKTOP.

Boupekn, ue HPCA CCRTOPHTE HEABHKUMI HMOTH I CIPOITEACTO CHIUECTBYBAT MHOZKECTBO
NPEYKH 32 ObP30 BbH3CTAHOBABANIE, KbM MOMCHTA ce HaOAIOAABA H3BECTHO C'raﬁrr.mz:-zpauc Ha
[asapa yCopeAHO € MOBHIIEHHE HA AKTHBHOCTTA HA OAHKHTE HPH OTIYCKAHETO HA HITOTEYHI
KPEAHTH.

APYKECTBOTO € H3AOKEHO Ha PHCK OT ITOHH/KABAHE [ICHITC HA HEABIZKHMIITE HMOTIH OT MOMEHNTA,
B KOHTO H3BBPIIN PASXOAIl 32 TAXHOTO MOCTPOABAHC AO MOMEHTA HA TAXHATA [IPOAAKOA.
Apyrectsoro ce CIPEMH A2 HAMAAH TO3H PICK KATO H3BbPIIBA PA3XOAM 32 IOCTPOABAHE
(BRAIOYHTEAHO ITPHAOODIBAHE HA MAPIEAH) CAMO TTPH HAAHMHETO HA AOKA3AH 11A3aPEH HHTEpeC 32
KOHEPETHIITE HMOTH, KOHTO 1€ ObALT TIOCTPOEHH 1 IPEAAOKCHH 32 IPOAAKOA.

. Puck or MPOMIANA HA APYTH IEHH, CBBP3aHH CbC crpouTeAcTsoTo. [loBevero menn Ha
MATEPHAAH M YCAVTH, CBBP3aHH ChC CTPOHTEACTBOTO C€ MPOMEAT B CAHA M CBIIA [TOCOKA €
IPOMAHATA HA IICHHTE HA , KpaiiHUTe HPOAYKTH — HEABHKHMHUTE HMOTH, LoBa e Taka, 3a110TO
BBPXV TAX HAN-TOAAMO BAHGHIIC OKa3Ba ThPCEHETO OT CTPAHA HA CTPOHTEAIN HPEANPHEMAYHHA
MECTHHA 11a3ap. FAHO ChinectBeno nakAlouenie ot Tosa HPAaBIAO € LHeHATa Ha croMaHaTa. 1 ce
BAHAC MHOIO IOBEYE OT CBETOBHHTC [EHH OTKOAKOTO OT MECTHH dakropn. [Topaan Ttasu
HPIHIHA MOYKE AQ €€ CTHTHE AO CHTYALIHA, B KOATO LICHUTE HA CTOMAHATA Ce HOKAYBAT AOKATO
IIEHITC HA KPalHUTE IPOAYKTH HE ce HPOMEHAT HAM CIIAAQT. B'b,-\rapcnaTa HMKOHOMHKA ITpes3
TTOCACAHHTE TOAHHII [TOKA3BA BCC ITO-CHAHA Kopeaanua ¢ uxkoHomukure B EC. B yacrmocr
CBETOBHATA (PUHANCOBA I HKOHOMHYECKA KpH3a Cc OTPAa3fBA eAHAKBO M HOYTHECAHOBPEMEHHO (c
Pa3sAHKa OT HAKOAKO Mecela) Ha CBCTOBHHTE lTasapi Ha MMOTH 1 Ha nasapa B boarapnsa. Hue
OYAKBAME [ICHUTE HA CTPOHTEAHHTE MATEPHAAI 1T VCAYTT AQ CE ABHZKAT YCIIOPEAHO B MPOLEHTHO
H3PAKCHIIC C ABHACHICTO LICHIITE HA HMOTIITC,

- Puckane, CBBP3AHIL € TOBHINIEHATA KOHKYpeHIA. Beaeacrsine Ha suavmreanms pPBCT Ha
ObArapCKH 3P HA HEABHKHMII HMOTH IPE3 MOCAEAHHITE TOAHHH HIPEAN HACTBIIBAHETO HA
rA0DaAHATA (prnancosa KPH34, B CEKTOPa BAA30XA MHOTO HOBHU HIpavl, B T. 4. H MHOIO
HYAACCTPAHHH  HHBECTHTOpH. B PESYATAT Ha TOBA OAXMECBHACTEAH HA 3ACHABAIIATA CE
ROHRYPEHIUTA ME/KAY CTPOHTEAHH (DUPMIATEHINIH 30 HEABHIKIIMIL HMOTH, APY7KCCTBA ChC
CHCHHAAHA HHBCCTHIIHOHHA 1EA, THPTOBCKH OAHKH, prsmyeck Anma o Ap. Toma ce OTpasfBa Ha
ITHBCCTHITHOHHITTE PA3XOAIIHA AP}'}I{CC'I'B()'}'O I MOYKE Ad AOBCAC A0  HAMAASBAHC 1A
HPHBACKATCAHOCTTA OT HHBCCTHIUII B IICHII KHTKA



B pesyarar na raobasnara punancosa Kpu3a, kodTo sarouna npes 2008 1., passniero na nasapa
Ha HEABIZKIMIT IIMOTH OTOEASI3a 3HAYHTEAHA TIPOMAHA.

I'aoBarnoro sabasune B cexTopa HA HEABHKHMIITE HMOTH npenece CBOA HeraTusen edpext u
BbPXy bbarapus. Eana or rtemaenmimre 6Gemre orrerasmero ma MO-PHCKOBHTE YA
HHBECTUTOPH OT OBATAPCKHA [1a3ap M HABAN3AHETO Ha [O-KOHCEPBATHBHUTE HEMCKH 1
ABCTPHIICKH KoMIaHHH 1 (hoHAOBE.

B macrosnmrre ycaoBma  ma  maaxo  GasHOM3ANZAHEG OT  HKOHOMIMECKaTa KpHnsa 1
HOPHITCHAROHRYPCHIULA, APYZACCTBOTOCCCTPEMHIAA THPCH BCE OIIEIOAIEHEHH CEKTOPH 1 HIHITI,
B KOITO A2 PCAAN3HPA HO-BHCOKA PEHTAOHAHOCT OT CPEAHATA 32 CEKTOPA.

40.2.  Amaans Ha KpeAMTHHS PUCK

Kpeanrunsr puck npeacrasassa PHCKDT AAACH KOHTPATEHT AA HE 3AIIAATH 3AADAKEHHETO CH Kb
ApymectBoTO.

,L\P_\'}l\'(‘.C’I'li('J']'O I)t‘,\(}l‘}l-IO CACAIT 384 HCH3ITbAHCHHCTO HA 3ANDAKEHINTA HA CBOM KAMEHTH 1 ;\p}’l"[l
I\'OI-I'I'}){II'CI-{'I']I.. VCTAHOBCHH IIII,\.]IBI'IA}"E!.;\HU HAHM Ha l'p}’l']l'[., T H31IO0A3BaA Tasn HI-I(‘{)OpE\IﬂLllI}I 3a
I{Uil'l'p(').\ Ha I{PC,\I'I'I'I{I'H! pIICI\‘. KOI’H'I'{) pﬂBXU;_\I'ITE‘. HC ca I'IPEI\'a,-\CI-IO BHCOKH, Ce 1136’&]3}]1' H
H3TTOASBAT AAHHH 34 I(p(.’,-&l-lTCH pt‘.ﬁTiIHf OT BbHIITHH HM3TOYHHILH [IXH.-'\I'[ (b]’IHEIHCOBI'I OoTYeTH Ha
KAHCHTHTC M ;.\})}"I‘II'E‘L' [\'OI—]'I'[’_)RI’CI]‘I‘II. r[O,-'\I'I'I'II{\‘ﬂ Ha ,"_\p}-'}[\'CC'l'BOTO €Al I‘I3B’bp]_IIB£l 'I})‘:'III3:'II\'II.I'III camMo
C I\'()I'I”I'}'JIII'L‘I-I'I'II C ,\(_)6'!_)]') l\'p(.‘,&II'I'L‘II p('!Ivl'l'Ill-Ill ,.-"_\I')}‘}H{;‘C'I'l?-O'l'O HEE IIPC,-XOCTRB}'I.\{J (_t)][llﬁl-ICUBII'I'L‘ CH
ARKTHBIT KaTO 06(_‘3]'!(‘11'(31-{[']{1

[lo ornotene na roprosekirte 1w Apyri B3emarins ApPYHECTBOTO He ¢ H3AOKEHO HA 3HAYMTCACH
KPCAHTCIH PHCK KbM HITO CAHH OTACACH KOHTPATEHT HAH KbM IPYIIa OT KOHTPATEHTH, KOITO HMAT
CXOAHII XAPAKTEPHCTHRI. T'bProBCKITE B3eMAHMA Ce CHCTOAT OT MAADK GPOIl KAHEHTH B cAHA
nHAYCTpiA 1 reorpacpekn obaacrn. Ha Gasata na ncropnueckn mokasarea, PBKOBOACTBOTO
cHHTa, 4e I{p{:,‘,.\l'l'l'i'.{il'l‘ﬂ OIICHKA Ha 'I'I)})I‘OBCI\'I'I B3CMAHHIA, KOHTO HE Ca C H3TCKDbA MaAek, € Aoﬁpa.

I\'}')c,urnmm' PHCK OTHOCHO HAPH 1l ITAPHYHH EKBHBAACHTII, CPEACTBA HA NAPUYHUS T1a3ap,
HEOOE3IICUCHIT ODANTALLTH 11 ACPHBATHBHH (‘['umancom-[ HHCTPYMEHTH Ce CYITA 32 HECHIIECTBEH,
TBII KATO KOHTPATCHTHTE Ca OAHKH C _\oﬁpzl peryTais 1 BHCOKA BHHIIHA OIEHKA HA KPEAITHHI
peiTHHT.

40.3. Anaaus HA AUKBHAHHS PUCK

AHEBHAHIAT prCK HIPCACTABAABA  PHCKBT APYKECTBOTO Ad HE MOKE Ad IIOTACH CBOMTE
3AADAKEHIS. APYAKECTBOTO [1OCpera HYZRAHTC CH OT AHKBHAHH CPEACTBA, KATO BHHMATEAHO
CACAH TIAQIIAHIATA 1O ITOTACHTEAHHTE IMAAHOBE HA ABATOCPOUHITE (DHHAHCOBH 3aABAMKCHI,
KAKTO H BXOMIIHTC H H3XOMIIH [MAPHYHH ITOTOIH, BL3HHKBAINI B XOAa HA OInepaTHBHATA
Aeitnoct. Hykamnte oT AUKBHAHH CPCACTBA €€ CACAAT 32 PASAHYHH BPEMEBH IEPHOAH -
CHECCAMHYHO, KAKTO 11 Ha Oazata Ha 30-AHeBHn nporaosu. Hymaure or AMKBUAHI cpeAcTBa B
ABATOCPOYEH 1AAH - 32 rtepnoAn ot 180 u 360 aAnm, ce OITPEAEAAT MECEHHO.

,{X})}.’}I\'CC'J'I§(._)'I'() AbPRH apu B (F)})()I?, 34 Ad TOCPEITa AHKBHAHHTC CH HYYRAI 32 HCPHOAHN AO 30 AHH.

41. OnensBane 10 CPABEAANBA CTOHHOCT
41.1.0nenspane 1o CpaBeAAMBa CTOMHOCT HA HE(DPUHAHCOBH AKTHBH

(:li|).’1}’;c,\.\l’lBﬂ’l‘ﬁ CTOIHOCT HA HCABIARHIMHTE HMOTH HA ,;'_\])}'}[\‘L‘C'IB(')'['O ¢ OIPpCACACHA Ha Oaszara Ha
AORAQANIT HA HE3ABHCIIMH .\III.ICIISIIPHIII] OIICHIITEAH.



3ens

Omnenxara o CHPABCAAIBA CTOHHOCT ce Dasnpa Ha HaBGAIOAABAHI [LCHH Ha CKOPOILLHH 11a3apHH
CACAKH  3a  HOAOOHH  HMOTH, KOpHTHPaHH 32 cremdpuvnm haxropu  Karo ITAOIIL,
MECTOIOAOKCHIIE I HACTOALLO H3ITOA3BAME, [1pes 2018 r. KOPEKIIHATA 32 TEe3H (1):11{1‘01)1-1 eB
pasmep na 0.23 %. 3ensra e npeonerend na 28.12.2018 r.

(:"IJI.T_ICC'I'R(;‘I-{II IICl-I:—'lG:\IO,-;\.ﬂBZlI[II AdHHH ca CB"bl')3ﬂH['l C l\'Opt‘I\‘U.IHITﬂ 3a CI’ICI.UI(J[)I‘I‘-II-I}I'I'{;‘ 3a 3eMuTe
Ha ,ixp_\-"}i\'CC'l'B(}'l'() (])ﬂl\‘TOpI'I. (:'I‘CI’IL‘I-I'I'?I I HOCOKATA Ha TasH l\‘()peh'm-m 3aBHCH OT 61)051 H
Xﬁ})ﬂl\"l'(_![)llC'l“I'{]\'lI'I'(.’ Ha 11}16.\10,\315211”1'1'(.’ I'l‘ElSﬂl)I-lll CAEAKII C ITOAOOHTI HMOTH, KOHTO CA H3TIOA3BAHH
34 LCATITE HA OLCHRATA. B'hIIPCI\‘II HC TC3I AAHHIT Ca C}'()CI\"I'IIBIIR I[PE!I_[,CHI\‘H, PBROBOACTBOTO CHUHTAa,
He I\'}'}ILIHIIIEI'I'H OICHKA HEC O CC MOBAMAAA 3HAMHTEAHO OT APV Bb3MOMHH HPCAITOAOKEHIIA.

Hauaanoro casro na HeDHHAHCOBITE AKTHBH Ha HUBO 3 MOKE Aa O'bAE PABHEHO C KPafHOTO HM
CAAAO KbM OTHETHATA AATA, KAKTO CACABA:

HMusecrnmmnonnn
UMOTH
3emsa
000 as.
Carno won 1 anyapu 2018 r. 1821
[ewandu man saryomn, npusnari s
nevyandarta uAn 3arybara:
- POMAHA B CHPABEAAIIBATA “4)
CTOHHOCT HA HHBECTHITHOHHH HAMOTH
[Tpoaaon - (235
Caano xbm 31 aexemspn 2018 r. 1582
Husecrunnonnn
MMOTH
Oduc crpasa
‘000 as.
Canno koam 1 snyapu 2017 r. 1812
- IPOMHA B CHIPABEAAITBATA 9
CTOMHOCT HA HHBCCTHIIHOHHH IMOTH -
Caano xum 31 Aexemspu 2017 1. - 1821

42. IMoAnTika 1 IPOIEAYPH 32 YIPABACHIE HA KAITNTAAA
LLC.\II'I‘C Ha Af}\'}I{CC'l'B(J']'O BbB BPpb3Ka C YHIPpaBACHHE HA KAITHTAAA CAa:

® aAa OCHTVPH CITOCOOHOCTTA Ha AI’J\_-'}I{CC'HEO'I'O Al TIPOANDAKH  AQ ChllecTByBA KATO
AelicTBaIo HPCATIpHATHE, 1

° Ad OCIII'\-'I)II AACKBATHA pemaﬁu_\nocr 34 COGC’T’BCI-IIIL[IITL‘, KaTO OHI'JC;'.\C;UI [cHara Ha
III)(J,.\\'I\"I'IITC IT VEAVTHITE CH B ChOTBETCTBHE C HHBOTO HA PHCKa.



WdTeasumin aaion pyu™ AANCHLL
L'oamnnern rlmu:urcm; OTYeT

3 acxemspir 2018 1,

ApyHecTBOTO HADAIOAABA KAITHTAAA HA 623aTAa HA ChOTHOLLEHHETO HA KOPHUTHMPAHUA KAITHTAA
KbM OOIATA CyMa HA AKTHBHTE.

ApyKecTBOTO ONpeAeAssl KOPHTHPaHHA KAIHTA\ HA OCHOBATA Ha OAAAHCOBATA CTOMHOCT Ha
CODCTBEHMSA KAITHTAA, TPEACTABEHM B OTYETA 32 (PHHAHCOBOTO ChCTOAHME.

ApYKecTBOTO ynpaBAsiBA CTPYKTYpaTa Ha KalHTAAA M NPaBH HEODXOANMHTE KOpeKIUH B
CHOTBETCTBHE C MPOMEHMTE B MKOHOMUYECKaTa ODCTAHOBKA M PUCKOBHTE XAPAKTEPHCTHKH Ha
CLOTBETHHTE aKTHBH. 32 Ad MOAADBPKA MAH KOPHIMPA KAINTAAOBATA CTPYKTYPa, ApyXecTBOTO
MOZKE Aa IPOMEHH CyMaTa Ha AMBHACHTHTE, M3IIAAIIAHU HAa COOCTBEHHMIINTE, AA BbPHE KAIIHTAA
Ha aKIMOHEPUTE, AA EMHUTHPA HOBH aKIIUU HAH A ITIPOAAAE AKTHBH, 33 A4 HAMAAM 3AABAKEHUATA
cu.

Ap}’}KECTBOTO HE ¢ MPOMEHAAO LHEANTE, IOAHTHKHTE H TIIPOLIECHTE 324 yopaBACHHE Ha KaoHuTaAa,
KAKTO H HAYHMHA HA OIIpEACAAHE Ha KalluTaAa pe3 IMPEACTABEHHTE OTYETHH IIEPHOAH.

Apy*ecTBOTO € CIa3sHAO BBHIIHO HAAOKEHHTE M3HCKBAHMA 33 KATTMTAAA, HA KOHTO ITOAAEKH
BBB BPb3Ka ChC CBOHTE AOTOBOPHHM 3aabAxKeHuARbM 30 cerrremspir 2018 r. 11 2017 .
43. CrbuTusa cACA Kpas HA OTYETHHA TEPHOA

He ca Bp3unuknasn ROPHTIIPpAIIH CHOMTHA HAH 3HAYNTEAHIH HCROPHITPALIIN CHOMTHSA MEHAY
AATaTa Ha q)HHﬂHCOBHH OTHET H A4ATaTa Ha 0A06PCHI-ICTO MY 324 ﬁ}’a.\IIK}"BHHC.



