OTYET 3A COBCTBEHHA KAITHUTAJ
HA "Poii Hponspra puug" AJCHIL

KBbM 31.03.2013

Iokaszaresn Ocnosen kanuTag | npemun or emucus | Pesyarar Obmo
1 3 4
Canio kM 01.01.2012 616 n (189) 427
M3MeHeHHE 3a CMETKA HA CODCTBEHHUMTE, B T.4. . : =
PasnpaneneHue Ha neyanoa 3a JHBHICHTH - - -
Herna nevyanda 3a mepxoJa - (4) (4)
Camno kM 31.03.2013 616 - (193) 423
Jara: 12.04.2013
W3 IHATEICH AUPEKTOP: ff iy




HA "POH Hponsprn ®uux’ AJLCHIL

BAJTAHC

KbM 31.03.2013

AKTHBH Benexka Texyma Ipeaxoana
Ne roiHHA roANHa
Cyma (J1eBa) Cyma (s1eBa)
1 2
A. HETEKYIIIH AKTHBH
Pasxozu 3a npugodusane Ha [IMA 64 64
HMHBECTHIIHOHHH HMOTH 4 211 204
(DHHAHCOBH AKTHBH 5 - -
HemaTepHaninu aKTHBH 6 1 2
BzemaHus o (JMHAHCOB JIM3MHT - -
OBIIO 3A PA3JIEJL A: 276 270
b. TEKYIIIH AKTHBH
[TapyuHu CpeacTBa 7 116 137
Biemanus 8 75 83
OBLIO 3A PA3JIE]I B: 191 220
OBUIO AKTHBH: 467 490
KAITATAJI H TIACHBH Texyma IIpeaxoana
benexka rojinHa 1o/ AMHA
No Cyma (1eBa) Cyma (1eBa)
1 2
A. COBCTBEH KATIUTAJ
OCHOBEH KATIMTAJI 9 616 616
TTpeMuiiHH Pe3epBH PH CMHTHPAHE HA UCHHH KHIDKA 10 - -
Harpynaua neyanda (3aryba) ( 189) (152)
Pesyirrar OT TEKyIIMs ICPHOI (4) (5)
OBIIO 3A PA3JIEJI A: 423 459
b. TEKYIIIA HACHBH
Texymy 32 1bIKCHHA 11 44 31
OBUIO 3A PA3JIEJI b: 44 31
O01mo KauuTaa v NACHBH 467 490

Jara: 12.04.201
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OTYET 3A JJOXO/JUTE

HA "POM Hponnpru ®uua" AJACHLL

KBM 31.03.2013

Haunmenosanue

Benexka
Ne

Cyma (s1eBa)

Texkyma
roJMna

IIpeaxoana
TOAnHA

1

2

Heduuancosyn pasxoan

(4

()

Pa3xou 32 MATEPHAIH H BHHIUHH YCITYTH

12

()

Pa3zxoau 32 aMOPTH3ALHH

(3

Pasxoau 3a nepconana

13

(1

(@)

JIpyrH pasxonu

14

Heren pesyarar o1 o0naiina aeiinocr

OUHAHCOBH IPUXO0/IH

16

DHHAHCOBM MPUXO/M OT MPOAAxKOA HA MPaBa U (PHUH. AKTHBH

DHHAHCOBH MPHXO/H OT MPOAAxKOa HA MHBCCTHIMOHHH HMOTH

DUHAHCOBH NPHXOIH OT NPOAAKDA HAa MHBECTHIMOHHHM HMOTH - YITH

(DHUHAHCOBM NPHXOIH OT apeHAa

@OUHAHCOBM NPHUXOAH OT JIHXBH - JIH3HHT

DHHAHCOBH NPHXOOH OT JIMXBH - ABJINOBH LUK H JCTIO3HTH

JlpyrH (pHHAHCOBH IPHXOAH

@OUHAHCOBH PA3X0/II

DUHAHCOBH PA3XO/IH OT OTNICPALMHU C (PHHAHCOBY AKTHBH

DUHAHCOBM PA3XO0AM OT NPoaaxba HA MHBECTHIMOHHH UMOTH

DMHAHCOBM PA3XOH OT HAYMC/ICHH KOMHCHOHHH Che caenku LK

Jlpyru ()HHAHCOBH PA3X0AH

Heren pesyjarar o1 (punancosa aeinoct

Meuanoa/(zaryda) npeau Janbis

4

Janbim

Herna neuanba/(3aryfa) cjiel Aaubiy

(4

Jlara: 12.04.2013

ChCTABHTEL.
IleykoBa




OTYET 3A IAPAHYHHUTE IMOTOIH
HA "POM Hponsprs ®uux" AJACHIL
KbM 31.03.2013

Haumenosanue Texkyma roansa Ilpeaxoana roauna
Ilapuunn NOTOLM OT ONEPATHBHA JICHHOCT
TTnamasus HA JOCTABYHIH (21) (27)
TTnamannu CBBP3aHH C Bh3HATPAKICHH
JIpyrH IIAIMAHES OT ONEPATHBHA ACHHOCT (2)
Heren maputieH 10T0K 0T ONEPATHBHA JICIHOCT (21) (29)
Mapu4HE DOTONHM 0T MHBECTHIHOHNA JIeiiHOCT
[Toxynka Ha HHBECTHLMOHHH HMOTH
Ipoaak0a Ha HHBCCTHIMOHHH HMOTH
TTocThIIeHMs/ IUIALIAHIA HA (DMHAHCOBH AKTHBH
[lapHyeH MOTOK OT JIMXBH, KOMHCHOHHH H IPYTH NOK00HH
JIpyrH NOCTHIUICHHS/ IUIAIIAHHS OT HHBECTHIMOHHA JCHHOCT (48
HeTten napu4eH NOTOK 0T MHBECTHIMONNA JACiiHOCT - (48)
TToCHIICHHA OT EMHTHPAHC HA LCHHH KHIDKA
[ToCTHIUICHHUS OT JIMXBH, TAKCH, KOMHCHOHHH
JIpyri NOCTBIUICHUS/ IUIAIARKS OT (PMHAHCOBA ACHHOCT
Heren napuuen n0ToK 0T (PUHAHCOBA JCHHOCT - -
Heren napu4en norox (21) (77
Mapusun cPpeACTBA B HAMAJIOTO Ha NEpHOAA 137 214
Tapu<un CpejcTBA B Kpas Ha epHoaa 116 137

Hara: 12.04.2013

CrCcTaBHTEN: .
Mﬂﬂpll Ilerkosa

W3 aHATENCH JHPEKTOP,

Cranmmup 3aimes
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_POM IMPOITEPTU &'BHJT” AJICHLL
Togumien punancos otuer kbm 31.03.2013

BEJEKKH KbM ®HHAHCOBUSI OTUET
HA "POM ITPOIIBPTH ®BH/T" AJICHIL
KBM 31.03.2013 r.

1. OPTAHM3ALMS M IEHHOCT

,,POU Tlponbpru ®bHA” AJICHIL] € yupenero Ha 20 nekemspu 2006 r. cbe cepamuie H
agpec na ynpasnenue: rp. Codwus, yn. "Kopab rmanunaa” Ne27A, BIIMCAHO B TBPrOBCKHSA
peructbp Ha CoQuiicku rpancki cbi 1o dupmeno npeno Ne 1638/2007r, ot 16.02.2007 r.

_POH Iponspru @bvun” AJICHUI] ¢ pewenne Ne 68 - JICULL ot 25 snyapu 2006 r. Ha
Komucusita 32 (DUHAHCOB HAA30p € MOJYYMIO JIMUEH3 32 M3BbPIIBAHE HA JIEHOCT KaTo
JIPY’KECTBO ChC CTIELMA/IHA MHBECTHLIMOHHA LIeJl: HHBECTHPAHE HA MapHIHH CPENCTBa, HaOpaHu
upes M3/laBaHe HA LEHHM KHIKA, B HENBIXMMH HMOTH (cexropHTH3alMA HA HEABHIKHMH
HUMOTH).

JIpyKeCTBOTO MMa €1HOCTENEHHa CUCTEMA Ha yIpPABJICHHE. Kbm 31.03.2013 unenose Ha
CwBera Ha anpektopure ca: Bacun Mupues, Aranac Tabos u Cranumnp 3awes.

2. BA3A 3A U3IOTBSIHE HA ®UHAHCOBHUS OTYET

CueroBojHATA TIOJMTHKA, TpPHJaraHa MOCJENOBATE/IHO MO  OTHOLICHHE  Ha
CHIUIECTBEHNTE OOEKTH OTHOCHO (OopMHpaHe Ha pe3ynaTaTuTe OT neiiHocTra U (PUHAHCOBOTO
CHCTOSIHME Ha JIPYKECTBOTO, € MOCOYEHa Mo-10.1y.

JlanukTe BBB (PUHAHCOBHS OTHET Ca ONMOBECTEHH B XWISAW JIEBA, C MIKIOUCHHUE HA
70XO0/Ia HA aKIMsl, KOATO € ONOBEeCTeHa B JIEBA.

®unancosusit otuer Ha ,,POU IMponbpru @eux” AJICHLL e H3roTBeH B CHOTBETCTBUE
¢ Beuuky MeXIyHapO[H! CTAHNAPTH 338 (PMHAHCOBH OTHETH (MC®@O), KOMTO Ce ChCTOST OT:
craHapTd 3a GHHAHCOBM OTYETH M OT ThHIKYyBaHHA HA Komurera 3a passcuaenus Ha MCPO
(KPMC®0), onobpenu ot Cosera no MexayHapoiHH CHETOBOHH craanaptu (CMCC), u
Me>KkIyHAPOIHUTE CYETOBOIHM CTaHAAPTH M THIKYBAHMATA HA [ToCcTOSIHHUSL KOMHTET 3a
passcusisate (ITKP), onobpeny oOT Komurera mo MexkaIyHapoJHH CHYETOBOJHW CTaHIAPTH
(KMCC), xouTo ehexTHBHO ca B cina Ha | sHyapu 2012 r., u xouTO ca npueru ot Komucusra
Ha EBponeickus Chio3.

3a Tekymara (MHAHCOBA TOJMHA JPY)KECTBOTO € INPHENO BCHYKH HOBH W/ UM
pEBM3MPAHH CTAHIAPTH M THJKYBAHUS, U3aNeHH OT Cobeera no MexayHapoaHu CHETOBOIHH
cranpaptu (CMCC) u pecn. ot Komurera 3a passiCHEHUs Ha MC®O, kouro ca OuIM YMECTHH
3a HerosaTa JIeHHOCT.

Ot BbL3NPMEMAHETO HA TE3W CTAHNAPTH W/WIM THIKYBaHWS, B CHIA 33 TOAMMIHA
nepuozM 3arioysamy Ha 1 sHyapu 2013 r., He ca HACTBIUIHM NPOMEHW B CUeTOBOHATA
MOJMTMKA HA APYXECTBOTO, OCBEH HAKOW HOBH M PaslIMPABAHETO HA BE4E YCTAHOBCHH
OMOBECTABAHMS, 6€3 TOBA [a I0BENIE 10 APYTH MPOMEHH - B KIIACH(UKAIMATA MM OLEHKATA Ha
OT/JEJIHY OTYETHH ODEKTH ¥ ONepatu.

OCHOBHHU ACHHEKTH HA CYETOBOJIHATA MNOJUTHKA

JIpy’KeCTBOTO MW3BBPIIBA CBOMTE CHUETOBOMHM 3arMCBAHMA B Obarapckd sesa B
CHOTBETCTBHE C OBIrapCKOTO CUETOBOHO M A@HBYHO 3aKOHOAATENICTBO.

cmp. 1 om 10



. POM IMPOITBPTH ®BHJT” AJICHIL]

lNopnmen ¢punancos order kbm 31.03.2013

CyeToB0OAHA KOHBEHLIHS

To3n GUHAHCOB OTHET € M3rOTBEH B CHLOTBETCTBME C NPMHUMIA HAa MCTOpH4ECKaTa
leHa, C W3KJIIOYEHWe HA MHBECTHIMOHHUTE MMOTH, KOWTO Ca OLEHEHH MO CHPABEINBA
CTOHHOCT.

[pubau3nTeTHH OLEHKH

[Ipn wu3roTBsiHe Ha (UHAHCOBHSI OTHET CE€ M3IIOJI3BAT NpUONN3UTENIHH OLIEHKH H
TIPEANONOKEHNs HA PHKOBOACTBOTO Ha IPYKECTBOTO, KOHTO pediiexTupar BEPXY CTOMHOCTTA
HA MPEICTABEHUTE B OTHYETA NPUXOAX U PA3XO/H, AKTUBH H MACHBH. DaKTHIECKUTE Pe3yNTaTH
MOTaT Jla C€ Pa3jiMyaBaT OT NPHOIH3IUTENHHTE OLICHKH.

YyzkaecTpaHHA BAIYTA

CrhenkuTe B 4yXKI€CTPaHHA BAJyTa Ce OLEHABAT B OBJIrapCKH JIeBa 10 LEHTPATHHA KypC
na Bearapcka HapoaHa OaHka (BHB) kbM narata Ha cuenkara. M3KIOUeHUs NpaBiT CACTIKUTE
3a MOKYNKO-Npofaxkba Ha BajyTa, KOMTO CE 3aBEXAAT MO NeNCTBUTENHHUS KYPC Ha MOKYIKO-
npopaxodara.

AKTUBUTE M MACHBUTE Ha APYKECTBOTO, JEHOMHHMPAaHHM B YYXJECTpaHHA BajlyTa, Ca
npeotienenn no uenTpanuus kype na bBHbB kbm narata na oTHera.

Edexrute OT KypCOBHTE Pa3HKH, CBbP3aHH C yPEKAAHETO HA CACIIKH B qy)KJeCTpaHHa
BaJIyTa MITH OTYMTAHETO HA CHENKM B YyXKIeCTPaHHA BaJyTa 10 KypCOBE, PasiHiHi OT Te3H, No
KOMTO MTbPBOHAYAJIHO Ca OWJIM MPHU3HATH, CE BKIIOYBAT B OTHETA 3d BCceoOXBaTHHUA J10X01 B
MOHETA Ha Bb3HUKBAHETO UM.

OG6MeHHHST Kypc Ha Obirapckara BanyTa € pUKCHpaH KbM €BPOTO B CHOTHOUICHHE - 1
EUR/1.95583 BGN.

Ilpuxoau U pasxoau

[IpuxoauTe M pasxoauTe Ce OTYATAT MpH CrasBaHe Ha CHETOBOIAHMA NPUHLIMIN 32
ChIIOCTABHMOCT.

[IpuxomuTe ce MpU3HABAT A0 pasmepa Ha BEPOATHUTE HKOHOMHHUCCKH M3roJM 3a
APYKECTBOTO M aKO MOTaT Aa OblaT Hale)KAHO N3MEPEHH.

DMHAHCOBUTE NPUXOJIM M PA3XOH BKIIOYBAT NPUXO/HM U PA3XOAH 33 JIMXBH, NPHXOH 1
pasXonM OT TPEOLEHKAa HAa WHBECTHIMOHHH MMOTH JIO CNpaBeUIMBa CTOHHOCT M JIpYyrH
MHAHCOBM Pa3XOIH, CBBP3aHM C DAHKOBM TAaKCH M KOMHCHOHHH. [Ipuxonure OT JMXBH IO
JIETO3UTH Ce MPU3HABAT TEKYIIO B OTHETA 3 BCEOOXBATHHMSA NOXON HA JIpy>kecTBOTO, ChIIaCHO
yC/IOBHUSITA HA AOTOBOPA 3a NEIO3HT.

PasxOmHTe Ce HaYMCISBaT Tekywo W omopectssar B Ordera 3a BcoOXBaTHA NOXOI,
o6XBalmaiiky Lejus TMepHoa 0 Kpas Ha (UHAHCOBUA MEPHOL. OcHOBHMTE pa3xOJd Ha
Ipy*kecTBOTO ca (OpPMHPAaHM M OTYETEHH [0 HMKOHOMHICCKH ENIEMEHTH: pa3xoau 3a
06CIy)KBAIO APYXKECTBO, PA3XOH 32 AAMMHHMCTPATHBHHM TAKCH, PasXOAW 3a ApYyrH BbLHIITHH
yCIIyTH, 3aMIaTH M OCHIYPOBKH Ha MEPCOHAN N0 TPYAOB 0rOBOP M I0TOBOP 32 yrpaBJieHHUE.

PMOTH, MAIIHHH H CbOPBKEHHs (ABJATOTPAHHH MATEPHAIHH AKTHBH)

KaTo MMOTH, MAlIMHM M CHOPBKEHHA C€ OTYWTaT aKTHBM C TIOJE3eH CpoK Ha
eKCIIOATALIS TOBEYe OT eHa rONMHA U IbPBOHAYAIHA CTOHHOCT Haj 700 nB.

[IbpBOHAYATHO MMOTHTE, MAIUWHA M CHOPBKEHHH Ce OTIUTAT MO lieHa Ha
npunoOuBane, KOATO BKIIOYBA MOKYyNHATA LEHA (BKJIFOYMTENIHO MHTATa M HEBB3CTAHOBHMMTEC
JIAHBLIM) U BCHYKU NIPEKH Pa3XO/H.

TTocieaBaly Pa3Xony - C MOCIEABALINTE Pa3XO/H, CBBHP3AHN C OTACICH ABJITOTPAcH
MaTepHajneH akTHB, Ce Kopurupa Oanancosara CTOMHOCT HAa aKTHBA, KOrato € BepOsiTHO

Toduwen Gunancos omyem kema 31 mapm 2013 2. Cmp. 20m 10



_POM IMPOITLPTU d'BHT™ AJICHLL
logumen ¢unancos otder kbM 31.03.2013

MPeArpUATHETO [a MMa MKOHOMHYECKA M3rofa Hajl IMbPBOHAYAIHO OLEHEHaTa CTaHnapTHA
e(DeKTUBHOCT Ha CHLIECTBYBALLMs AKTHB.

OueHka cjiel MbPBOHAYAIHOTO MPU3HABAHE - CJIE] IBPBOHAYAIHOTO MPU3HABAHE KATO
AKTHB BCEKH OTIEJEH ABbIArOTPAEH MaTepuajleH akTHB Ce OTYMTA MO LEeHa Ha NpUioOMBaHe,
HaMaJIeHa ¢ HaYMCIEeHHTe AMOPTH3AIMH M €BEHTYyaJlHa HaTpynaHa 3aryba ot obesuenxa.

BBb3CTAaHOBUMOCT Ha OanaHcosata CTOMHOCT - TMPEANPHUSTHETO mpepasriexia
fajaHCOBaTa CTOMHOCT HA MNPMTEXKABAHUTE MMOTH, MAlIMHH W CBOPBXKEHMA M ONpenens
TAXHATA Bb3cTaHOBHMMA croiiHocT. Korato or akTHBa HE C€ O4aKBAT HUKAKBH MKOHOMHUECKH
WU3rOMH, TOM Ce OTIIHCBA.

OTNHCBAHETO HA MMOTHUTE, MAIIMHM M ChOpPBKEHHs OT DanaHca Ce OChIIECTBABA MPH
TIXHATA [IPOAAXHa MM KOraTo aKTHBBT OKOHYATENHO Obae M3BaLeH OT ynorpeOa, B pe3ynrat
Ha KOETO He Ce OUAKBAT HMKAKBH APYTH MKOHOMHYECKH M3rOJH OT HEro.

MMOTHTE, MALIMHA M ChOPBKEHUs CE aMOPTH3MPAT 10 JIMHEHHMSA METOM Mpe3 TeXHMA
MOJIE3€H CPOK HA EKCIUIOATALMA.

HauucsBaHeTO Ha Pa3Xo[u 3a aMOPTH3ALMs 33 CYETOBOIHM LIENH 3ano4sa oT ACH, B
KOWTO aMOPTHU3UPYEMMSIT AKTHB € TPHAOOHMT MM BLBEIEH B yrnorpeba. 3a naHbBYHU LEJH
aMOpTH3alUMsi CE HAYMCHIABA OT HA4aNOTO HA mMeceua, B KOWTO aKTHBBT € NpHAOOMT WM
BbBEMEH B ynoTpeda.

KoraTto ocTaTbuHaTa CTOMHOCT HA AMOPTU3HPYEMHs AKTHB € HE3HAYHUTEHA MO PasMep
MIM KaTO TMPOLEHT ChpsAMO OTYeTHAaTa My CTOHHOCT, Ti MOXe na ce npeseOperse.
AMOpTH3HpyeMaTa CTOHHOCT Ha aKTHBA B TE3H CIlyHan € paBHA Ha OTHETHATA MYy CTOMHOCT.

Kum 31.03.2013 r. ApPYKeCTBOTO He OT4HUTa 3aryda oT obe3LeHKa Ha UMOTH, MALIMHA U
CbOPBHKEHHS.

HemaTepHaIHH AKTHBH

[IbpBOHAYAIHO HEMATEPUANHUTE AKTHBH C€ OTHYHTAT IO lieHa Ha npuaoOHUBaHE, KOSTO
BKJIIOUBA TIOKYMHATAa UEHA (BKIHOYWTENHO MHMTAaTa M HEBB3CTAHOBHUMHTE MAHBLY) U BCHYKH
NpPEeKH PasxoaH.

OueHKa el IbPBOHAYANIHOTO NPH3HABAHE — HEMATEPHAJIHUTE aKTHBH CE OTHHMTAT M0
nena Ha mpupobuMBaHe WM MPEOlieHeHa CTOHHOCT, HamajeHa ¢ HaTpyrnaHara amMopTH3aLMUs H
eBEHTYAJIHU HATPpynaHu 3aryOu or obe3LeHka.

HemaTepHanHuTE aKTHBH CE AMOPTH3UPAT MO JIMHEHHMS METOJ Mpe3 TEXHU TONIe3CH
CPOK Ha €KCTUIOATALNS ChC CIIEAHUTE FOAMUIHM aMOPTH3ALHOHHA HOPMH.

3a cueTOBOJAHH 3a paHbYHH
eJM e
Yebcair 15% 15%

HauucnsBaHeTo HAa Pa3XOJH 3a AMOPTH3aLMs 33 CHETOBOAHM LGN 3arno4Ba OT ACHA, B
KOHTO AMOPTM3MPYEMHST AKTHB € MPUAOOMT WIM BbBELEH B ynorpeba. 3a naHbYHHU LN
aMOPTH3ALMs CE HA4MC/IABA OT HA4aloToO Ha Meceld, B KOWHTO aKTHBBT € NpUAOOMT HIH
BBBEIEH B yrorpeoda.

KoraTto ocraTbuHaTa CTOMHOCT HA aMOPTH3UPYEMHsl AKTHB € HE3HAYHUTENHA M0 pasMep
WM KAaTO MPOLEHT CHPSMO OTHETHATa My CTOHHOCT, T# MOXe Ja Ce npeHedperHe.
AMOpTH3MpyeMaTa CTOMHOCT Ha aKTHBA B TE3M CJIy4an € paBHa Ha OTHETHATA My CTOIHOCT.

NuBecTHHHOHHH HMOTH

MHBECTHIMOHHUTE MMOTH C€ OLEHsABAT [bPBOHAYAJIHO 1O cebecTOMHOCT, BKIIIOYBALLA
lleHaTa Ha NPUIOOMBAHE, KAKTO M BCHYKM NMPEKH Pa3XOH, KOMTO KacaaT npuaoOMBAHETO HA
HMOTHTE.

Toduwen unancos omuem koma 31 mapm 2013 2. Cmp. 30m 10



PO ITPOITHPTH &BH/T” AZICHLL
lNogumen punancos order kpMm 31.03.2013

ITocnensaiiure pa3xonu, CBbpP3aHH ¢ HHBECTHIIHOHHHA HMOT, KOHTO Beue e OWi NmpU3HaT,
ce npubapaT kbM OanaHcoBaTa CymMa Ha WHBECTULMOHHHMS HMOT, KOTrato € BEpOATHO, He
NPEANPUATHETO e MONy4H ObAeIM MKOHOMHYECKH M3rOAHM, HaABHMIIABALIM [TbPBOHAHMAIHO
OLIEHeHATa HOpMA Ha MPEJICTABAHE HA ChLIECTBYBAIINA HHBECTHLIMOHEH HMOT.

[TocnaenBaloTo OleHsBaHe Ha WHBECTHLIMOHHMTE UMOTH C€ M3BbPILUBA KaTO CE M3MOIN3Ba
MONENbT Ha CrpaBe/UIMBaTa CTOHHOCT, KATO NPOMEHMTE B CrpaBe/IMBaTa CTOMHOCT ce
NPU3HABAT B OTYETA 3a BCEOOXBATHHSA JOXON. CnipaBe/uiiBaTa CTOMHOCT C€ Omnpenesst KbM
jaraTa Ha oTuera 3a (MHAHCOBOTO CHCTOSHME OT HE3ABUCUM JIMLIEH3MPAH OLICHHTEN.

Ilapu4HU CPeACTBA H NAPHYHH EKBHBAJICHTH

3a uenWTe HA OTYeTa 3a MNapu4YHMs INOTOK [Mapu4HUTE CPEACTBA M TMApHYHHTE
eKBHUBAJICHTH BKJIOYBAT NAPHYHM CpencTBa B Opoii, no OaHKOBH CMETKH H JIENO3HTH CBC CPOK
Ha rmajae)ka 10 3 Mecela KbM [1aTaTa Ha OT4eTa.

IMapuunuTE CPEJCTBA B JIeBA Ca OLEHEHH IO HOMHMHAIHA CTOMHOCT, KOSITO CbOTBETCTBA
Ha CIPaBEAIMBATA UM CTOHHOCT KbM JlaTaTa Ha OTHeTa.

BaHKOBHTE NEMO3UTH C& OTYMTAT M0 HOMMHAJIHA CTOMHOCT W Iojlaramara ¢e CbhriacHo
JIOroBOpa HAaTPyNaHa JMXBa KbM JlaTaTa Ha OT4eTa.

TlapuuHMTE CPENCTBA W EKBUBAJECHTH, NACHOMHHHPAHM B HyXIeCTpaHHa BajyTa, ca
MPEOLIeHEHH TI0 LEHTPAIHUS KypC Ha BHB xbM liaTaTa Ha OTYETA.

Cebp3aHu JTHIA

Cebp3anu muua cbraacio MCC 24, ce cauTaT JlMLaTa NpH KOUTO eaHaTa oT cTpaHuTe
MMa BB3MOXHOCT [a YNPaKHsABA KOHTPOJ MJIM 3HAYMTENHO BIMSHHE BLPXY Jpyrara MpH
B3MMaHeTo Ha (PMHAHCOBM MJIM OIEPATHBHH PELICHMS.

Biemanus H 3a4bJIKeHHS

BseMaHusi ce OTYMTAT W ONOBECTABAT IO ITbPBOHAYANHA CTOHHOCT, HamaneHa C
eBEeHTyalHa OvakBaHa 3aryba mopanm necnoupaemoct. Kem 31.03.2013 r. [IpykecTsoTo HE €
oTueno 3aryba oT obesleHKa.

3abIKEHNSTA KbM IOCTABUMLIM M APYTHTE 3abJDKEHHS Ca OLECHEHH 1O CTOIHOCTTA Ha
TXHOTO BB3HMKBAHE, KOSTO € CHpaBe/ulMBaTa CTOHHOCT, AB/DKMMA 33 MOJNYHEHHTE yCIyrH,
HE3aBHCHUMO JaJH ca (pakTypupaHu.

[IpoBu3uuTe Ce NPH3HABAT, CaMO Korato JIpy>KeCTBOTO HMa TEKyIIO 3abJDKEHHE,
BB3HMKHAJIO B PE3yJITAT HA MUHAJIO CHOUTHE.

TIpoBH3MH, YCJIOBHH 3aAbJIKEHHs] H YCIOBHH AKTHBH

Tekywo 3a/b/UKEHHE - ONPE/EAHETO HA HAJIMYMETO HA TEKyIIO 33/IbJKEHHE KbM
faTaTa Ha OanaHca ce HM3BLPUIBA Cle[ OTYMTAHE HA BCHYKM HAJIHMIHH obCTOATENCTBA,
BKJTFOYNTEIHO MHEHUETO Ha crietuanncTy. Ha 6a3ara Ha Tesu 00CTOATENCTBA!

a) KOraTo € MO-BEpPOSITHO TEKYUOTO 3aJbIDKeHHE A2 CHIIECTBYBA KbM jarara Ha
Gananca, MPEANPUSITHETO MPU3HABA NPOBHU3Us (AKO KPUTEPUUTE 3a NPU3HABAHE CA M3ITLIIHEHH),

6) KOraTo € Mo-BEpOSTHO TEKYLIOTO 3aibJDKCHHE Na HE CBILIECTBYBA KbM Jarara Ha
GanaHca, MPOBM3MA HE CE MPU3HABA, HO MPEANPHSITHETO OMOBECTHBA CHLIECTBYBAHETO Ha
YCJIOBHO 3abIDKEHHUE.

MuHano chOWTHEe, KOETO BOAM [0 TEeKYILO 3aAb/DKEHHE NPEACTaBliABa 3ab/DKABALIO0
crourue.

CpbuTHETO € 3aIbKaBall0, KOraTo:

) MOracsBaHeTo Ha 3abJDKEHHETO € HAJIOXKEHO MO CHiaTa Ha 3akOH MM ApyrH
HOPMATHBHH aKTOBE,
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6) moracsiBAHETO Ha 3abIDKEHHETO € CBBP3aHO C KOHCTPYKTHBHO 3aIbIDKEHME, TIPH
KOETO TOPOAMIIOTO o ChbOUTHE (KOeTO MOXe na Obae U AeHCTBHE Ha MPeanpUsTHETO) Ch31aBa
peaiHy OuaKBaHMs B JPYTH CTPaHHM, Ye Lie ce OCBODOH OT TOBA 3a/1b/DKEHUE.

He ce npusHaBaT TNPOBU3MM, CBBP3aHM C ObAemM pasxond 3a JEHHOCTTa Ha
NpeanpUITHETO.

OueHKaTa Ha [POBM3MUTE € Pa3MEPHT HA NPU3HATATA NPOBU3HS, TIPEACTaBIsBALIA HAli-
nobpara MpuONH3MTENHA OLEHKA HA PA3XONHTE, HeOOXOMUMH 3a TOKpHBaHE Ha TEKYLIOTO
3ab/DKEHHE KbM jaTtara Ha OanaHca.

JlanbuM BBPXY neuandara

CernacHo pasnopenbute Ha 3akoHa 3a KOPIIOPATMUBHOTO OJAOXOIHO obnaraHe
JNIMIEH3UPAHUTE APYKECTBA ChC CTELMANHA HHBECTHLMOHHA LEN 110 3akoHa 3a Jpy)ecTBara
ChC CHELHANHA UHBECTHIMOHHA 11€71 He IbJDKAT KOPIOPAaTHBEH NaHbK H pasnpenensr 90 Ha ¢TO
oT nevanbara OnpeneseHa no peja Ha “L 10 an.3 or 3JICHLL, 3a ¢puHancoBaTa roauHa KaTto
JIUBUIIEHT.

4. HETEKYIIIU AKTHBH

Wisectsponn  Pasxojw 3a Hemarepuat- O6m
uMoTH TIpuaoOUBaHe HH AKTHBH
na JIMA

Orverna cToiiHocT
Kem 01.01.2011 184 9 3 196
[TpunoGuru - 42 42
Kenm 31.12.2011 184 51 3 238
AMOpTH3ALMA 38 KbM 31.12.2011 1 1
Ipeonerku ripes nepuosta 2011 20 20
banancoBa CTOHHOCT
Kbm 31.12.2011 204 51 2 257
Oruerna croifnoct
Kpm 01.01.2012 204 51 3 258
LpuaoCuTH ‘ < 13 13
Kbm 31.12.2012 204 64 3 271
Amoprusarms 3a KM 31.12.2012 ' 2 2
Ipeonerku npe3s mepuoja 2012 7 7
Basiancosa croiinocr _
Ksm 31.12.2012 211 64 1 276

Kbm 31.03.2013 r. JIpy>KeCTBOTO NpHUTEkKaBa 3EMENENCKa 3EMsl, YHATO CHPaBEIIHBA
croiiHoeT Bb3AM3a Ha 211 xun. ns. CrpaBennmsara CTOMHOCT € ONpeje/eHa OT HE3aBHCHM

JUIEH3UPaH OLEHUTE]L.
KoM 31.03.2013 r. € MpOMEHEHO MpeaHa3sHa4YeHHeTO Ha 4acCT OT 3€MUTE, NPUTEKABAHN

OT APYXKECTBOTO.

5. TIAPUYHH CPEJCTBA U EKBUBAJIEHTH

31.03.2013 131.03.2012

(xm1. 1B.) (xua1. J1B.)

ITapuunu cpeacrsa B Opoii B 1eBa 2 1
[Tapu4HH Cpe/CTBA 10 Pa3MallaTeJIHU CMETKH B JieBa 114 136
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OBIIO 116 137

6. B3BEMAHM
31.03.2013 31.03.2012

(xHJ1. JB.) (xmu1. J1B.)
TlpenocraBenu aBaHCH 75 74
JUIC 3a Bp3cTaHOBABaHE - 9
(0)11(0) 75 83

7. OCHOBEH KATIUTAJI

OcuopuusT Kanuran Ha JlpyxkecTBoTo € B pasmep Ha 616 250 nesa, pasnpeneneH B 616
250 6p. 0OMKHOBEHHH aKIMU C HOMUHAI | JIB.

KoM 31.03.2013 r. HsaMa axKLMOHEPH, MNpUTEXaBalld Hal 10% ot kanurana B
JPY>KECTBOTO.

[TonuTHKa 32 ynpaBJeHHE HA KanuTana

JIpy’KecTBOTO yIpaBlisiBa KanuTala Ci Taka, 4e 1a OCHIypH:

. crma3BaHe Ha 3aKOHOBHMTE W3MCKBAaHMsA OTHOCHO JpYXeCTBa CbC ClelHalHa
MHBECTULUOHHA LIET,

- (YHKLMOHMPAHETO CH KATO AEHCTBALIO NPEANPHATHE,

- MakcHMManHa  Bb3BpallaeMocT 3a  COOCTBEHMLMTE, 4pe3  ONTHMH3aUWA  Ha
CbOTHOLIEHHETO MEKIY BT U KanuTall (Bb3BpallaeMocTTa Ha HHBECTHPAHHA KaItuTan).

Ilenra Ha PBKOBOACTBOTO € /ia MOAABPIKA JIOBEPHETO HA WHBECTHUTOPHTE, KPEIUTOPHUTE M
rasapa u j1a rapaHTupa ObeioTo pasBUTHE Ha IPYIKECTBOTO.

PokoBoncrBoTo Ha JlpykecTBOTO ompenens pasmepa Ha HEOOXOMUMHUST  KaluTal
NPONOPLHUOHATHO Ha HHUBOTO Ha PHCK, C KOIMTO Ce XapaKTepu3upaT OT/EJHHTE AECHHOCTH.
T[ToAXbPIKAHETO M KOPUTHPAHETO HA KAIHTajIOBaTa CTPYKTYpa € W3BLPIIBA B TAICHA BPB3Ka C
NpOMEHHTE B MKOHOMHYECKHTE YCIOBMS, KAKTO U B 3aBMCHMOCT OT HUBOTO Ha PUCK, MPHUCHLIO
Ha CHOTBETHHTE aKTHBH, B KOMTO ce HHBecTHpa. OCHOBHMTE WHCTPYMEHTH, KOMTO C€
M3MONI3BAT 32 YTIPABJCHHE HA KaNMTajaoBaTa CTPYKTYpa Ca: AHBHUICHTHA IOJHTHKA, nponaxoa
HA AKTMBM, C Ll HAMalsiBaHe HA HHUBOTO HA 3AUIBKHSAIOCT W JP. Bcuuku perneHus 3a
MPOMEHH B Ta3H HACOKa Ce B3EMAT MpU OTUMTAHE Ha fananca MeXIy LieHaTa M PHCKOBETE,
MPUCHIH HA PA3IHYHUTE H3TOUHMIIM HA ¢duHaHCHpane.

CBHOTHOLIEHHETO ABJI/KArKuTall € MPeACcTaBeHO MO-10y:

31.03.2013 31.03.2012

(xuuL. JiB.) (xuu1. nB.)
Jbar (06110 3aeMH U 3a/IbIKEHHs) 44 31
[TapuuHu CpencTBa (116) (137)
Herten abar (72) (106)
CobcTBeH KanuTan 423 459
CHOTHOIIEHHE ABJT - KANUTA (0.17) (0.23)
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8. TEKYIIU 3AABJIKEHHUA
31.03.2013 31.03.2012

(xmJ1. JIB.) (xuu. JiB.)
3aabinKeHds KbM [1IEpCOHANA 17 13
3anbmKeHHs KbM AOCTABYMLIM M KJIIHEHTH 25 15
3abIKEHNs1 KbM JIPYTH 2 3
OoBL1O 44 31
9. PA3XO/H 3A TEHHOCTTA
2013 2012
(xm. nB.) (xmu1. nB.)
Pa3xou 3a BBHIIHH YCIIYTH 3 4
Pa3xozu, CBbp3aHHu ¢ NepcoHana 1 1
Jpyru pasxonu -
ObIIO 4
PasxomuTe 3a OIUT ca B pasmep Ha | Xui, JB.
10. ®UHAHCOBH ITPUXO/IN U PA3XO/1HU
2013 2012
(xua. aB.) (xm1. JIB.)
I[Tpuxozamn OT NpeolLeHKa Ha MHBECTHLIMOHHN HMOTH
(Buox Benesxxa 4) 0 7
(01N 11(0] 0 7

11. JAHBIH

CornacHo wi.175 ot 3KIIO nuueH3upaHuTe APYXHECTBA ChC CMENHUanHa HHBEACTHIIMOHHA
mea Mo 3akoHa 3a ApYXKECTBaTa ChC CIEUMalHa WHBECTULMOHHA LNl HE CC obnarar ¢

KOPIIOPAaTHBEH JIAHBK.

12. JOXO/J HA AKIIUA

OCHOBHMST NOXOJ Ha aKiMs € HM34uucjieH Ha 0a3a Ha HeTHaTa neyanba/(3aryba) 3a
neproza, MOAJEKAlla Ha PasrpeseieHne My MPUTEKATEelMTe Ha 0OMKHOBEHH aKUWH H
cpeaHOnpeTerieHus Opoii Ha bpPKAHUTE OOMKHOBEHH aKLMH NPE3 OTYETHUSA MEPHOL.

CpeaHonpereryienusT Opoii aKiuy NpeACTaB/IsiBa GposT Ha AbPKAHWUTE OOMKHOBEHH
AKLIMHM B HAYAJOTO HA NMEPHOIA, KOPHrHpaH ¢ Opost Ha 0OpaTHO H3KYNEHUTE 0OMKHOBEHH aKLIHUH
4 HA HOBOM3NAJEHWTE TAKMBA MPE3 NMEPHONA, YMHOXKEH 1O cpenHo-Bpemeus daxrop. Tosn
thaxTop u3passipa Gpos HA AHKMTE, NPE3 KOHUTO KOHKPETHUTE aKIMH Ca OUIM ABPIKAHU, CIIPAMO
obuus Opoii Ha AHUTE TIPE3 NepHoaa.

Jloxoa Ha akuMs C HamMaleHa CTOIHOCT HEe C€ M3YMCIABA, ThH KAaTO HiAMA H3JaneHH
MOTEHIHATHH OOMKHOBEHH aKLMH.

2013 2012
CpenHonpererneH Opoi akLmu 616 250 616 250
[Teuan6a/(3aryba) 3a nepuoza B jnesa (1 100) (37 000)
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Jloxoa/(3ary6a) Ha eaHa aKuus B JeBa (0.002) (0.06)

13. CIEJIKHA CbC CBbP3AHH JIMIIA
IIpe3 nepurosa HsAMa CHENKH CbC CBbP3aHH JINLIA.

Ilpes 2013 r. ca M3MJATEHH CIEIHHTE BB3HATPAKACHHA HA KIIOHOBHA PBKOBOIEH
repcoHall Ha APYXKECTBOTO:!
2013 2012
(xH1. J1B.) (xua. aB.)
Pasxosu 3a Bp3narpaxaenus Ha CJ1 = i
ObIIIO - 1

Kbm 31.03.2013 r. OpyKecTBOTO MMa 3aAbJDKEHMA 332 BB3HATPAKACHUA Ha KIHOHOBHA

PBKOBOJIEH MEPCOHAN KAKTO CIIeaBa:
31.03.2013 31.03.2012

(xmu1. JiB.) (xuJ1. 1B.)
Pasxonu 3a Bb3Harpaxaerns na CJ1 w l
o510 - !

14. IOJIUTUKA 1O YIIPABJIEHHUE HA PHCKA

JleiinocTTa Ha JIpy>KeCTBOTO Ch3/1aBa MPEANOCTABKHU 33 M3IAraHETO HA PASIHIHH PHCKOBE.
Upes cucrema 3a HAOMO/IEHHE ¥ KOHTPOJ HA PUCKOBHTE dakTopH Ce LeNH OrpaHHM4aBAHETO HM
710 MEUHUMYM. PUCKOBETE Ha KOMTO € M3JI0KeHa JIGHHOCTTa Ha JIpy»KecTBOTO ca:

JInkBHIEH PHCK

JIMKBHIHMAT PHCK Ce M3passiBa BB BEPOSTHOCTTA JIpYXKECTBOTO la HE pasnojara ¢
JOCTATHYHO CPEACTBA 33 MOCPELIAHE Ha 3aJbJUKEHHATA CH, KOTaTO T CTAaHAT M3HCKyeMHM H
HEBH3MOXKHOCTTA [d PEAM3upa CBOM AKTHBH TIPH NOAXOIAINA LE€HA U B MPUEMIIUBH CPOKOBC.
3a ynpaenenue Ha TO3M PUCK JIpy>KeCTBOTO M3BBPLIA PEryIAPEH aHAIN3 Ha JIMKBUAHOCTTA Ha
AKTHBHTE M MacuBUTE C Lied M30ArBaHe HA NPEBMLIEHHETO HA TEKYLIUTE 3a[bJLKCHHA Hal
TEKYLIUTE AKTUBH.

31.12.2012 r. B XHJL JIB.

AKTHBH H NACHBH o 1 mecen Hapn 5 roa. bes marypurer O6mo
KpaTKocpouHH B3eMaHms 75 75
I Tapsimu cpezicTa 116 116
Herexyim aKTHBH 276 276
OO0110 TeKYITH AKTHBH 75 276 116 467
TexymH 3aIIKeHHs 44 - - 44
O0nI0 TEKYIH 33/ bJIKCHHS 44 B - 44
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31.03.2013 r. B XML JIB.

AKTHBH M TACHBH Jlo 1 mecen Haja 5 roja. be3 matypurer O6mo
KparkocpouHH B3eMaHHA 74 74
I lapiunu cpejicTsa 116 116
HeTekyim aKTHBH 276 276
O0Imo TeKymH aKTHBH 74 276 116 466
Texymm 3aThDKCHHS 44 - 44
O0Imo TeKYIH 3/ Ib/IARCHIS 44 2 44

JIluxBeH pHCK

ToBa € PUCKBT OT KONeOaHMs! B JTMXBEHUTE MPOLIEHTH, AOTOJIKOBA, NOKOJIKOTO JTHXBEHHTE
AKTUBY M TACHBHM Ca M3NOKEHH HA NPOMEHH B JnxBenurte pasHuma. CTpeMexsT Ha
JPYXKECTBOTO € MHHMMAJIHA H3JI0XKEHOCT Ha PUCK OT MpoMsAHa Ha nasapHuTe JHXBEHU
npouenty. Ha To3u eran JIpy)KeCTBOTO HE MOJ3BA NPHBIEHEH JHXBOHOCCH pecypc U B TO3H
CMHCBJI HE € U3JIOXKEHO Ha JIMXBEH PHCK.

BasyTen puck

Cnenkure Ha JlpykecTBOTO Ce OCBIIECTBABAT B Obnrapcku Jesa. JIpyKecTBOTO He
OCHIIECTBABA TPAH3AKUMM B APYTH BAIYTH M CYMTA HM3JIOKCHOCTTA HA BAIYTEH PHCK 3a
MHHUMAJTHA.

Ila3apeH puckK

ITazapeH pHCK - BEPOSITHOCTTA /1a Ce noHecar 3arybu MM z1a He ce peanusnpa nevanba non
BB3IEHCTBHETO Ha HeONAarompusTHH MPOMEHH B LCHHTE. JIpy’KeCcTBOTO NPUTEkKABA 3aHIKEH
obeM Ha (MHAHCOBH AKTHBHM, W3JOXKEHM HA [a3apeH PHUCK, AOKOIKOTO aKTHBUTE Ha
[PY’KECTBOTO MPeCTABIISABAT MPEAMMHO MapUHH CPEACTBA U eKBHBANCHTH H B3EMaHMA.

Kpeauren puck
Hanoxenocrra Ha JIpyXecTBOTO Ha KpEAUTEH pPUCK € /0 pamepa Ha banancosara

CTOMHOCT HAa PUHAHCOBMTE MY aKTHBH, KAKTO CJIE/IBA:
31.03.2013 31.03.2012

(xuu1. JIB.) (Xmu1. JIB.)
[TapuuHU CPEACTBA 116 137
THpProBeKy H APYrH B3EMaHHs 735 83
ObIIO 191 220

PHKOBOACTBO HA JAPYKECTBOTO CHUMTA, 4Y€ H3IO0XKEHOCTTa Ha KPEAMTEH PHCK KbM
31032013 r. e MUHMMU3MPaHA, JMOKOJKOTO MApH4YHHTE CPEeACTBA Ha HpyXecTBOTO Cce
cbXpaHsBaT B OaHKa-eno3uTap ¢ AbIroCpoOHeH KpeanTeH peiitunr BBB+, npucnaen ot Fitch
Ratings, a ThProBCKHTE B3€MaHHA Ca NPEIOCTABEHH aBAHCH MO €CKPOY CMETkKa ChC CreLHalHU
KJIay3H 3a YCBOsIBAHE OT [0CTaBYMKa.

Kareropuu GUHAHCOBH AKTHBH H NACHBH

BajaHCOBHTE CTOMHOCTH Ha npurexaBaHuTe OT JpyXKeCTBOTO KaTeropuu (hHHHAHCOBH
AKTHBU M MACHUBHU Ca KAKTO CJIENBA:
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OUHAHCOBH AKTHBH 31.03.2013 31.03.2012
Kpenuty 1 B3eMaHuUs: (xmJ1. J1B.) (xmJ1. JIB.)
ITapuunu cpexcraa (ben. 5) 116 137
Toproseku u apyru B3emanus (bei. 6) 75 83
ObB1IO 191 220
MHHAHCOBH NACHBH 31.03.2013 31.03.2012
Texymu nacueu: (xmr. J1B.) (xui. nB.)
Teproseku 1 apyry 3axbmkenns (bein. 8) 75 83
OBIIO 75 83

15. CbBUTHS CJIE/] IATATA HA BAJIAHCA

Hsima 3HauMMM CHOWTHS, HACTBIIMJIM MEX]y OTHeTHATa JaTa ¥ JlaTata Ha CbCTaBsHE Ha
oTuera 3a GUHAHCOBOTO CHCTOSHUE, KOMTO 712 POMEHAT punancosute oTyerd kbm 31.03.2013
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