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MNOSICHEHUSA KbM ®UHAHCOBUTE OTUETHU
1. OO6wma nadopmanus

CTOK IITIOC AJl (HapnyaHO MO-HATATBK OILE “NPYKECTBOTO”) € aKUMOHEPHO JPYXKECTBO, PETUCTPUPAHO 11O
THproeckus 3akoH B AreHIs Mo BrucBaHuATa mox ¢.1. 762/2005r. Ceganuiero u apechT HA YIIPaBICHUE HA
npyxectBoTo ca: Perryonmka boarapus, rpan Codwust, Pation banks, yn. Kasz bopuc I-u 16, er.2. Cunrano ot
23.01.2008 roguHa akIMUTE HA APYKECTBOTO ce Thpryear Ha bDb.

I[py)KeCTBOTO nMa npeaMeT Ha ,HeﬁHOCTI IMOKYIIKa U 3aMsfHa Ha HCABWXXHNMHU UMOTHU, U3BBPIIBAHC HAa BCAKAKBHU
HeﬁCTBHH, CBBp3aHU C IPOMsHA Ha NPCAHA3HAYCHUCTO HAa HCABWKUMHU UMOTH, IPOCKTHUPAHC, CTPOUTCIICTBO U
APYru CbI'bTCTBAILIA ,HeﬁHOCTPI, OTAaBaHC 1O HACM MW YIIPABJIICHUC HAa HCABWKMMHW HWMOTH, BCAKa Apyra
ThPrOBCKa W/ WIH WHBCCTHUIIMOHHA ,HeﬁHOCT, Ha3a6paHeHa CbC 3aKOH.

Jpy)kecTBOTO € C eqHOCTENEeHHAa CTPYKTypa Ha ymnpasieHue — CbpBeT Ha aupekropute. To ce npeacrasisBa U
yhOpaBisiBa 3a€[HO M MOOTAEITHO OT BCEKM €IUH OT wieHoBeTe Ha CbpBeTa Ha AUPEKTOPUTE, & UMEHHO: OT
Bopucnas Bennnos Xpucros — MU3nsiiHutenen aupekrop; Biagucnas ITandes Ilanes — Ipencenaten Ha CbBera
Ha pupekropure; Cesnanun PycanoB PycanoB — 3amectHuk npencenaten Ha CpBeTa Ha JUPEKTOPHUTE, KaTO
MIPE/ICTABUTEIICTBOTO TIPU paslopeXJaHe, OOpeMeHsBaHE C TEXECTH W/WINM CKIIOYBAaHE Ha JIOTOBOPH 32
HaeM/apeH/a ¢ aKTHBU Ha JAPYKECTBOTO Ha CTOMHOCT, paBHA WJIM HaIxBbpisimia 20 XWiLjeBa KbM JaraTa Ha
CKJIIOYBAHE Ha CAEIKATa, CE OCBILECTBABA OT BCHUKH WiIeHOBE HA ChBETa Ha JUPEKTOPUTE 3aEIHO.

JpyxectBoTo mMMa perucrtpupad kamutan B pasmep Ha 4,809,450 nepa, pasmpenencH B 4,809,450 Opos
O0OMKHOBEHH, OC3HAIMYHU aKIUH C TIPABO HA TJac, BCSIKA €JHa ¢ HOMHHAJTHA CTOMHOCT | (eauH) neB.

2. O0001eHO IpPeICTABAIHE HA 3HAYMMHTE CHETOBOAHM MOJUTHKH

OcHOBHHTE CUCTOBOAHU IOJUTHUKH, MMPUIJIATraHU IPU U3TOTBAHETO HA TC3U (bPIHaHCOBI/I OTYCTH, Ca NMPCACTABCHU
o-A0J1y. Te3u monmutuky ca Ipujiaraiy mocjaea0BaTCIIHO 3a BCUYKU MPEACTAaBCHU ICPHUOAHU, OCBCH dKO U3PHUIHO
HE € IIOCOYCHO APYTO.

2.1. OcHoBa 3a M3roTBsIHE

®unancoBute oryetd Ha CTOK TIUVIFOC AJl ca u3rotBeHu B CbOTBETCTBUE ¢ MeXIyHapOAHHUTE CTAHAAPTH 3a
¢unancopu otuetn (MCDO). Te ca M3roTBEHW HA INPHHIIUIA HA UCTOPHUYECKaTa IIeHA, MOAMMUIMPAH Upe3
MIPEOIICHKA 3a 36MH W CTpaay, (UHAHCOBH aKTHBU Ha Pa3MOIOKEHHUE 3a Tpofakba M (UHAHCOBH aKTHBU U
(hMHAHCOBH TTACHBH 10 CIIPABE/IMBA CTOMHOCT Upe3 Imevanta mwin 3aryoa.

WzrorssiHero Ha (l)I/IHaHCOBI/ITe otyeTd B CchoTBeTcTBHE ¢ MC®O mM3MCKBa H3IIOI3BAHETO Ha OIpCACIICHN
CCPHUO3HU CYHCTOBOJAHHN OLICHKU. To OIIIC U3UCKBA OT PbKOBOACTBOTO Jd IIPpaBH OIPCACIICHU IMMPCHCHKHN B IIpoLeca
Ha MPUJIAraHeTo Ha CUCTOBOAHUTC MOJUTHKHU Ha APYKCCTBOTO. O6HaCTI/IT€, B KOUTO C€ € HaJjiaraja I10-BHCOKa
CTCIICH Ha IPCICHKAa WKW YCIIOXKHCHOCT, WIN O6J'IaCTI/ITe, B KOMUTO JOIYyCKaHUATA U HpI/I6J'II/IBI/IT€J'IHI/IT€ OLICHKH Ca
3Ha4YuMHU 3a (bPIHaHCOBI/ITC OT4YCTH, Ca OIIOBCCTCHU B Oenexka 4.

Jokymenmu, usoadenu om Cweema no mexcoyHapooru cuemogoonu cmanoapmu (CMCC) u Komumema 3a
PAa3sCHeHue Ha MelCcOYHapoOHu cmandapmu 3a gunancoso omyumane (KPMC®O), npuemu om Esponeiickama
KOMUCUS

Peanamenm 475/2012 om 5 ronu 2012 2o00una

Wsmenennss B MCClIIpencraBsine Ha (UHAHCOBUTE OTYETH [Ipedcmaesne HA KOMNOHEHMU HA Opy2us
6ceobxeamer 00x00 — T€3W W3MEHEHUs Il ce MpujaraT Ipe3 CIeIBaIlis OTYeTEeH NEepPHOX U IIe TOBEeNaT 10
MaJIK{ TIPOMEHH TIPU TIPEICTABIHETO HA KOMITOHEHTHUTE Ha BCEOOXBATHUS JTOXOJ] HA IPYKECTBOTO;

N3smenenns B3 MC®O1MIpuiarane 3a nbpBu nbT Ha MC®O — Te3n U3MEHEHHs HE C€ OTHACAT [0
JIPY’KECTBOTO;
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WN3menenns B MCO®OSHeTekylu aKTHBH, IbPXKAHH 32 NPOAAXk0a, M NMPEYCTAHOBEHHU JCHHOCTH — Te3U
HM3MEHEHHUS HE C€ OTHACAT JI0 JPYKECTBOTO KbM JaTaTa HA U3TOTBSHE HA HACTOALIUS OTYET;

N3menenns B MCOO7 ®uHAHCOBU UHCTPYMEHTH ONOBECTSIBAHE — KbM J1aTaTa HA U3TOTBSIHE HA HACTOSALLIUS
otyet [[pyXeCTBOTO HE € B ChCTOSTHHC 3a HANPABH MPEICHKA 3a e)eKTa OT Te3U U3MEHCHHUS BhPXY OTUYCTUTE HA
JIPYKECTBOTO, KaTO T€ LIE CE MpUlaraT Mpe3 CleIBallusl OTYETEH EPUOT;

M3menenns B MCC12Janbluu BbPXY A0X0/1a — TE3U U3MEHEHUSI HsIMa J1a 3aCETHAT OTYETUTE HA IPYKECTBOTO;

N3menenns B8 MCC20CueToBOIHO 0TYMTAHEe HA 0e3Bb3ME3IHU CPEACTBA, NPEJ0CTABEHU OT Ibp:KaBaTa, U
ONOBECTSIBAHE HA IbP:KABHA IIOMOMLI — Te3H U3MEHEHHUS HE CE OTHACAT 10 JPYKECTBOTO;

N3menenns B8 MCC21EdexTn oT npoMeHnTe B 00MEHHUTE KypCOBe — TE3M M3MEHEHUs HsAMa Ja 3acerHar
OTYETUTE HA JAPYKECTBOTO;

N3menenns B MCC32®uHAHCOBY HHCTPYMEHTH:NIPEACTABSHE — TE3U U3MEHEHHS HAMA J1a 3aCETHAT OTYETHUTE
Ha JIPYKECTBOTO;

Nsmenennsts B MCC33HeTHa medaj0a HAa aKmus — TE3W M3MCEHEHUS HE CE OTHACAT JO OTYETUTE Ha
JIPYKECTBOTO;

M3menenns B MCC34Me:xxauHHM (PUHAHCOBU OTYETH — TE€3U U3MEHEHHUS HE CE€ OTHACAT A0 OTYETUTE Ha
JIPYKECTBOTO;

[Ipomenen MCC19/1oxoau Ha HAaeTH JIMLA — KbM JaTaTa HA U3TOTBSIHE HAa HACTOSIIMS OTYET J[pyxKecTBOTO HE
€ B ChCTOSIHUE 32 HANPaBH MpeEIreHKa 3a edekTa OT Te3W M3MCHEHHS BBPXY OTUYCTHTE Ha JAPYKECTBOTO, KaTO TE
1IE ce MpuJiarat Mpe3 CieIBallusl OTYETEH EPUOI;

MN3menenns B MCP®O8OnepaTuBHU cerMeHTH — TE3U U3MEHEHHSI HE C€ OTHACST OT APYKECTBOTO;

M3menenns B8 MCC240mnoBecTiBaHE HA CBBP3aHU JIMLA — TE3U U3MEHEHUS HsIMa [1a 3aCEerHAT OTYETUTE Ha
JIPYXKECTBOTO;

Hos KPMC®O14TaBan Ha aKTUB N0 IUIaH ¢ JAeuHUpaHM [10X0AU, M3UCKBAHHMS 32 MHUHHMAJIHO
(uHAHCHpaHe M TAXHOTO B3aMMO/eliCTBHE — TOBA Pa3sCHEHUE HAMA J1a 3aCETHE OTYETUTE HA APYKECTBOTO.

Peenamenm 1254/2012 om 11 oexemspu 2012 co0una

Hos MC®O10KoHncoanaupanu ¢GUHAHCOBH OTYETH — TO3U CTAHAAPT LI Ce IMpuiara Cliej MoBede OT €AHH
OTYETEH MEPUO U KbM JaTaTa Ha U3TOTBSHE HA HACTOSINUS OTUYET J[pyKECTBOTO HE € B ChCTOSHUE J1a HAIIPABU
TIpEereHKa 3a e(eKTa OT TO3M CTAaHIapT BbPXY OTYeTUTE Ha [IpyKecTBOTO;

N3smenenns B3 MC®O1MIpuiarane 3a nbpBu nbT Ha MC®O — Te3n U3MEHEHHs HE C€ OTHACAT [0
JIPYKECTBOTO;

N3menenns 8 MCOO21lnamane Ha 6a3aTa HA aKIUM — TE3U U3MEHEHUS HE CE OTHACHT JI0 IPYKECTBOTO;

N3menenns 8 MC®O3bu3Hec kKOMOMHALIMU — T€3W U3MEHEHUS HE CE€ OTHACST A0 APY>KECTBOTO KbM JaTara Ha
HM3TOTBSHE HA HACTOSIIUS OTYET;

N3menenns 8 MC®O7 ®PuHAHCOBH HHCTPYMEHTH ONOBECTABAHE — TE3UM M3MEHEHHs HsAMa Ja 3acerHar
OTYETUTE HA JAPYKECTBOTO;

MN3menenns 8 MCClIIpeacraBsine Ha (PUHAHCOBU OTYETH — T€3U U3MEHEHUS LIE CE NMpUJIarar cjej MnoBeve oT
€MH OTYETEH NEepUOJ U KbM JaTaTa Ha M3TOTBSHE HA HACTOSILUA OTYET J[pYy>KECTBOTO HE € B ChCTOSHUE Ja
HaTIpaBHU TPEICHKA 32 ePeKTa OT TSIX BBPXY OTUETHTE Ha [IpyKeCcTBOTO;
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M3menenns 8 MCC70T14eTH 3a napuyHUTE NOTOUU — T€3U U3MEHEHUS L€ C€ MPUIaraT ciell IoBe4e OT €IUH
OTYETEH MEPUO U KbM JaTaTa Ha U3rOTBSIHE HA HACTOALIMS OTYeT [[pyKECTBOTO HE € B ChCTOSHUE J1a HApaBU
IpelieHKa 3a epekra OT TAX BhpPXY OTYCTHUTE Ha J[pyKecTBOTO;

N3menenns 8 MCC21EdexkTu oT npoMeHuTe B O0OMEHHHMTEe KypCcOBe — TE3U M3MEHEHMsI HE CE O4akBa Ja
3aCerHaT OTYETUTE HA JPYKECTBOTO;

MN3menenns 8 MCC240mnoBecTsiBaHe HA CBBP3aHU JIMLA — TE3U U3MEHEHHS LIE C€ MpuiaraT cjej MoBeue oT
€MH OTYETEH NEepUOJ M KbM JlaTaTa Ha M3TOTBSHE HA HACTOSIILUA OTYET J[pYy>KECTBOTO HE € B ChCTOSHUE Ja
HaTIpaBU TPEICHKA 32 ePeKTa OT TSIX BBPXY OTUETHTE Ha [IpyKeCcTBOTO;

N3menenns 8 MCC32MuHAHCOBM MHCTPYMEHTH:NPEACTABSIHE — TE€3U M3MEHEHHsI HE CE€ OYaKBa Ja 3acerHar
ordyeTute Ha [IpyXKecTBOTO;

Nsmenennsts B MCC33HeTHa medaj0a Ha aKmus — TE3W M3MCHEHUS HE CE OTHACAT JO OTYETHUTE Ha
JIPYXKECTBOTO;

M3menenns B MCC3600e3neHKa HAa aKTHBU — TE3U U3MEHEHMUSI L€ CE Mpujlarar ciejl IoBeye OT €AUH OTYETEH
MEepUO U KbM JaTaTa Ha U3rOTBSHE HA HACTOSIIUS OTYET Py ECTBOTO HE € B ChbCTOSIHUE [1a HAIIPABH MpELEHKA
3a e()eKTa OT TAX BHPXY OTUCTUTE Ha J[pyKeCTBOTO;

M3menenns B MCC38Hematepuainm aKTMBH — TE€3M M3MEHEHHUs L€ CE€ NpUjarat ciiel MOBeue OT €IUH
OTYETEH MEPHUO U KbM JaTaTa Ha U3rOTBSIHE HA HACTOALUMS OTYEeT [[pyKECTBOTO HE € B ChCTOSHHUE JIa HAlpaBU
IperieHKa 3a epekra OT TAX BhpPXY OTYETHUTE Ha J[pyKecTBOTO;

N3menenns B MCC39®uHAHCOBH HHCTPYMCHTH:NPU3HABAHE M OLICHABAHE — TE3UM HM3MEHEHMs ILNE Ce
IpuiaraT ciejl IoBede OT €UH OTYETEH MEePUOA U KbM JaTaTa Ha U3TOTBSIHE HA HACTOAIIUS OTYET JpyKECTBOTO
HE € B ChCTOSTHHE /1a HAIIPaBU ITPELeHKa 3a e)eKTa OT TAX BbPXY OTUYETHTE Ha J[pykecTBOTO;

MN3menenns B8 MCC240mnoBecTiBaHE HA CBBP3aHU JIMLA — TE3U U3MEHEHUS HsMa J1a 3aCEerHAT OTYETUTE Ha
JIPYXKECTBOTO;

N3smenenns B KPMC®OSIIpaBa 3a yuyactne BbB (oHIOBe 32 M3BekKIAHE OT eEKCILNIOATAIUS U
Bb3CTAHOBABAHE HA OKOJHATA CPeJa — TOBA PAa3sICHEHHE HSAMA J1a 3aCETHE OTYETUTE Ha PYXKECTBOTO;

N3menenns B8 KPMC®O17Pa3npenesieHue Ha HeNIAPUYHU AKTHBU HA COOCTBEHMIIUTE — T€3H U3MEHEHUS 11e
ce mIpwiaraT Clej IOBe4e OT €IUH OTYETEH IEepuoJ] M KbM JaTaTa Ha W3TOTBSIHE HAa HACTOSIIUS OTYET
JpyXecTBOTO HE € B ChbCTOSIHME J]a HAaIlpaBH IpEeNeHKa 3a eekTa OT TIX BbpXY OT4eTuTe Ha [IpyXecTBOTO;

Hos MC®O11CbBMecTHH NpPeANPUATHSA — TO3U CTAaHAAPT LI CE€ MpHara Cief MOBeYe OT €IUH OTYETEH
MEpUOJ U KbM JIaTaTa Ha U3TOTBSHE HA HACTOSIIUS OT4ET J[py»KECTBOTO HE € B ChbCTOSHUE J1a HANIPABU MPELICHKA
3a edeKTa OT TO3U CTAHAAPT BBPXY OTUETHTE Ha J[py>KecTBOTO;

N3menenns B MCO®OSHeTekylu aKTHBH, IbPKAHH 32 NPOAAXk0a, M NPEYCTAHOBEHHU JCHHOCTH — TE3U
HM3MEHEHHUS HE C€ OYaKBa J1a MOBJIMSAT BbPXY OTUETUTE HA APYKECTBOTO;

M3menenns B MCC12/Janbuy BbPXY A0X04A — TE3U U3MEHEHUS 1€ C€ Ipuilarar ciell oBeue OT €AUH OTYETEH
MEepUO U KbM JaTaTa Ha U3rOTBSHE HA HACTOSLIUS OTYET JpyKECTBOTO HE € B ChbCTOSIHUE [1a HAIIPABH MpELEHKA
3a e()eKTa OT TAX BHPXY OTUECTUTE Ha J[pyKeCTBOTO;

N3menenns 8 MCC18Ilpuxoau — Te3u U3MEHEHHs ILIE€ C€ MpUiaraT clie MOBEUYE OT €JUH OTUYETEH MEPUOI U
KBM J[aTaTa Ha M3TOTBSHE HA HACTOSIIUS OTYeT [[py’KeCTBOTO HE € B ChCTOSHHUE Ja HAIIPABU TPEICHKA 32 eeKTa
OT TAX BBPXY OTYETUTE Ha [Ipy’KeCTBOTO;

N3menenns B KPMC®O9IIpeonenka Ha BHeJPEHH [ePUBATHBH — TE3U U3MEHEHMsS HE CE€ O4YakBa Ja
MOBIIUSIAT BEPXY OTYETUTE HA J[pyKeCTBOTO;

N3menenns B8 KPMC®O16Xemkupane Ha HeTHA MHBECTHIUSA B YyKIeCTPAHHA ACHHOCT — TE3U U3MEHEHUS
HE CE 0YaKBa J1a NOBIUSIAT BbPXY OTUETUTE HA [IpyKECTBOTO;
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Hos MC®O0O120mnoBecTsiBaHe Ha JSJ0BH Y4aCTHS B APYrd NpeNPHATHS — TO3HM CTaHAAPT LIE C€ MpHiara
clel| OBeYe OT €JUH OTYETEH MEPUOJ M KbM JaTaTa Ha M3TOTBSHE HA HACTOSIIUS OTYeT [IpyKEeCTBOTO HE € B
CHCTOSTHHE /12 HAIIPaBH IIPELeHKa 3a e()eKTa OT TO3M CTaHAapT BPXY OTYETUTE Ha J[pyKecTBOTO;

IIpomener MCC27UHnauBuayanHn (UHAHCOBH OTYeTH — TO3M CTaHAAPT L€ Ce Ipwiara cief IoBede OT
€IUH OTYETEH IEpUOJ U KbM JaTaTa Ha M3TOTBSHE HAa HACTOALUS OTY4ET JIpy’KEeCTBOTO HE € B ChCTOSHHE Ja
HalpaBy NpeleHKa 3a eeKTa OT TO3U CTAaHAAPT BbPXY OTYETHTE Ha J[pyxecTBOTO;

IIpomener MCC28HBecTHIIMM B ACOLMUPAHU NPEINPUATHS U CbBMECTHH NPEeINPHUATHS — TO3U CTaHAAPT
hie ce Mpuiara Ciej MoBeue OT €IMH OTYETEH MEPHOA M KbM JaTaTa Ha W3TOTBSHE HA HACTOALIMA OTYET
JlpyXecTBOTO HE € B CHCTOSHME Ja HalpaBH IIPEIeHKa 3a e(eKTa OT TO3M CTAaHAApT BBbPXY OTYETHTE Ha

HpyxecTtBOTO.

Peenamenm 1255/2012 om 11 oexemspu 2012 2o0una

W3smenenns B MC®O1IIpuiarane 3a nbpBu nbT Ha MC®O — Te3n U3MEHEHHs HE C€ OTHACAT [0
JIPY’KECTBOTO;

N3menenns 8 MCC12/lanbuy BBpPXY A0X0AAa — T€3U U3MEHEHHMs ILIE CE€ IpuIarar Mpe3 CleBallus OTYETEH
MEpUOJ U KbM JIaTaTa Ha U3rOTBSHE HA HACTOSIIIUS OT4ET J[py»KECTBOTO HE € B ChbCTOSHUE J1a HAMIPABU MPELICHKA
3a edpekTa OT TSIX BbPXY OT4eTUTE Ha JIpyKecTBOTO;

Hos MC®O0130ueHsiBaHe 10 CIPaBelIUBAa CTOHHOCT — TO3M CTaHAApT LIe c€ NpWara Ipe3 ClIeaBal]
OTYETEH MEPUO U KbM JaTaTa Ha U3TOTBSHE HA HACTOSINUS OTYET J[pyKECTBOTO HE € B ChCTOSHUE J1a HAIIPABU
TIpereHKa 3a e(eKTa OT TO3M CTAaHIAapT BbPXY OTYeTUTE Ha [IpyKeCcTBOTO;

M3menenns 8 MCOO21namane Ha 6a3aTa HA aKIUM — TE3U U3MEHEHUS HE C€ OTHACHT JI0 IPYKECTBOTO;

N3menenns 8 MC®O3bu3Hec kKOMOMHALIMU — T€3U U3MEHEHUS HE CE€ OTHACST A0 APY>KECTBOTO KbM JaTara Ha
HM3TOTBSHE HA HACTOSIIUS OTYET;

MN3menenus B MC®O43acTpaxoBaTejHU J0r0BOPH — TE31 U3MEHEHUS HE CE€ OTHACAT A0 APYKECTBOTO;

N3menenns B MCO®OSHeTekyl aKTHBH, IbPKAHH 32 NPOAAXk0a, M NMPEYCTAHOBEHHU JCHHOCTH — TE3U
HM3MEHEHHUS HE C€ OTHACAT 0 APYKECTBOTO KbM JaTaTa Ha U3TOTBSHE HA HACTOALIUS OTYET;

N3menenns 8 MC®O7 ®@uHAHCOBU MHCTPYMEHTH ONMOBECTSIBAHE — TE€3M MU3MEHEHUs 1€ CE Npuiarar mnpes3
cJelBallysl OTYETEH MEPUOJ M KbM JaTaTa Ha W3TOTBSIHE HA HACTOSAILIUS OTYET J[py>KECTBOTO HE € B ChbCTOSIHUE
Jla HAaTIpaBH IIPEIICHKA 3a e()eKTa OT TAX BBPXY OTUETHUTE Ha J[pyKecTBOTO;

N3smenenns B MCClIIpeacraBsine Ha ()MHAHCOBH OTYeTH — TE3M M3MEHEHMs LIe c€ MNpuiaraT Ipe3
cleABallusl €IWH OTYETEH IEepUOoJ M KbM JaTaTa Ha U3TOTBSHE HA HACTOSIUS OT4eT [{pyKeCTBOTO HE € B
CHCTOSTHHE J1a HAIIPaBH ITpELeHKa 3a e()eKTa OT TSAX BbpPXY OTUETHTE Ha J[pyxecTBOTO;

M3menenns B MCC2MartepuajiHu 3amacu — T€3UW M3MEHEHHUA IIE€ C€ MpuiiaraT Mpe3 CleJBallds OTYETEH
NEepPHUO U KbM JaTaTa Ha U3rOTBSHE HA HACTOSLIUS OTUYET [Py ECTBOTO HE € B ChbCTOSIHUE [1a HAIIPABH MpELEHKA
3a e()eKTa OT TAX BHPXY OTUECTUTE Ha J[py>KeCTBOTO;

N3menenns B MCC8C4eToBO/AHA NMOIUTHKA, IPOMEHH B CYETOBOHATE NPHOIU3NTEIHH OLECHKHU U IPELIKH
— Te3W U3MEHEHHUs LIe ce MpuIarar pe3 claeIBallys OTYETEH IEPUOA U KbM JaTaTa Ha U3rOTBSIHE HA HACTOSIIMS
oruer JIpyxecTBOTO He € B CBHCTOSHME Ja HalpaBH MpeleHKa 3a e(eKTa OT TAX BBPXY OTYETHUTE Ha

JpyxecTBOTO;

N3menenns 8 MCC10Cb0uTHs ciie] 0OT4eTHUS MEPUOJ — TE€3U M3MEHEHUs 1€ C€ MpUiaraT Mpe3 cieaBaIlus
OTYETEH MEPUO U KbM JaTaTa Ha U3TOTBSHE HA HACTOSINUS OTUET J[pyKECTBOTO HE € B ChCTOSHUE J1a HAIIPABU
TIpereHKa 3a eeKTa OT TAX BbpPXY OT4eTHTE Ha [IpyXecTBOTO;

N3menenns 8 MCC16MMoTH, MAIIMHYA M ChOPBKEHHS — T€3HM U3MEHEHUS ILE Ce NMpuiaraT Impe3 cleaBaIlus
OTYETEH MEPUO U KbM JaTaTa Ha U3TOTBSHE HA HACTOSINUS OTUET J[pyKECTBOTO HE € B ChCTOSHUE J1a HAIIPABU
IIperieHKa 3a eeKTa OT TAX BbpPXy OT4eTHTE Ha [{pyXecTBOTO;
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M3menenns B MCC17JIu3uHr — T€3U U3MEHEHUS L€ Ce MpuiiaraT Mpe3 cleABallydsi OTYETEH MEPUOJ U KbM
JaTata Ha U3TOTBSHE HA HACTOSIIHA OTYeT J[py)KECTBOTO HE € B ChCTOSHIUE JIa HAIPaBHU MpEIeHKA 3a e)eKTa OT
TSX BBPXY OTUETUTE Ha [[pyXecTBOTO;

M3menenns 8 MCC18Ilpuxonn — Te3u U3MEHEHUS 1lI€ C€ MpUiIaraT npe3 cieABallus OTYETEH MEPUOJ U KbM
JlaTaTta Ha U3TOTBSHE HA HACTOAIIMS OTYET J[py»KECTBOTO HE € B ChCTOSHUE JIa HANIPaBH IMPEIICHKA 32 eeKTa OT
TSX BBPXY OTUETUTE Ha [[pyKecTBOTO;

M3menenus 8 MCC19/loxoaum Ha HaeTH JHMIa — TE3W M3MCHCHUA HE CE OYakBa Jia 3aCerHaT OTYETUTE Ha
HpyxecTBOTO;

N3menenns B8 MCC20CueToBOIHO OTYMTAHEe HA 0e3Bb3ME3IHU CPEACTBA, NPEJOCTABEHH OT Ibp:KaBaTa, U
ONOBECTSIBAHE HA IbP:KABHA IIOMOII — Te3M U3MEHEHUS HE CE 0YaKBa J1a 3aCErHaT OTYETUTE Ha J[pykecTBOTO;

N3menenns 8 MCC21EdexkTu oT npoMeHuTe B 00MEHHHMTEe KypCcOBe — TE3U M3MEHEHMs HE CE O4YakBa Ja
3aCErHaT OTYETUTE HA JPYKECTBOTO;

WN3menenns B MCC32duHaHCOBM MHCTPYMEHTH:NPEACTABSIHE — TE3U HM3MEHEHHUs IIE Ce Mpuiarat Ipes
cleaBallusl OTYETEH MEPHOA U KbM JaTaTa Ha M3TOTBSHE HA HACTOSILUS OTYeT J[pyXKECTBOTO HE € B ChbCTOSHUE
Jla HallpaBH NpeleHKa 3a eeKTa OT TSIX BbPXY OTYeTUTE Ha J[pyKecTBOTO;

MN3menenns B MCC33HeTna neyasnfa Ha akuMs — Te3W U3MEHEHUS HE CE OTHACAT 110 JpyKecTBOTO;
N3menenns B MCC34Me:kIUHHO (PMHAHCOBO OTYUTAHE — TE3W U3MEHEHUS HE C€ OTHACAT 10 JpyKecTBOTO;
M3menenns B MCC3600e3ueHKa Ha AaKTHBH — TE3W U3MEHEHMUSI L€ CE MpUjlarar ciejl NoBeye OT €AUH OTYETEH
MEepPUO U KbM JaTaTa Ha U3rOTBSHE HA HACTOSLIUS OTYET [Py ECTBOTO HE € B ChbCTOSIHUE [1a HAIIPABH MpELEHKA
3a e()eKTa OT TAX BHPXY OTUETUTE Ha J[pyKeCTBOTO;

M3menenns B8 MCC38Hematepuainm aKTMBH — TE€3M M3MEHEHHUS L€ CE€ NpUiarat ciiel MOBeue OT €IuH
OTYETEH MEPUO U KbM JaTaTa Ha U3rOTBSIHE HA HACTOALUUS OTYeT [[pyKECTBOTO HE € B ChCTOSHHUE J1a HApaBU
IperieHKa 3a epekra OT TAX BhpPXY OTYETHTE Ha J[pyKecTBOTO;

N3menenns B MCC39®uHAHCOBH HHCTPYMCHTH:NPU3HABAHE M OLICHABAHE — TE3UM HM3MEHEHMs ILNE Ce
npuiaraT ciie/i I0Be4€e OT €IMH OTYETEH NEPUOJl U KbM JIaTaTa Ha U3TOTBSIHE HAa HACTOSIILUS OTYET Jpy>KeCTBOTO
HE € B ChCTOSIHUE JIa HATIPABH IIPEIICHKA 32 e()eKTa OT TAX BHPXY OTYETUTE Ha J[pyKeCTBOTO;

M3menenns B8 MCC40HBecTHIMOHHM MMOTH — T€3W M3MEHEHHs LIE€ Ce MpuiaraT Clie] MOBeYe OT €IUH
OTYETEH MEPHUO U KbM JlaTaTa Ha U3rOTBSIHE HA HACTOALUMS OTYET [[pyKECTBOTO HE € B ChCTOSHHUE J1a HAPaBU
IpelieHKa 3a epekra OT TAX BhpPXY OTYCTHUTE Ha J[pyKecTBOTO;

N3menenns B MCC41CeJicko ¢TONAHCTBO — T€3H U3MEHEHUS HE CE€ OTHACAT A0 APYKECTBOTO;

N3menenns B8 KPMC®O2/Jsi0Be Ha 4CHOBE HA KOONEPANMH U CXOAHH MHCTPYMEHTH — T3 U3MEHEHUS
HE C€ OTHACAT A0 APYXKECTBOTO;

N3menenns B KPMC®O040mnpenensine 1ajiu AaJeHO CIIOPa3yMeHHe ChAbPaKka JU3HHI — TE3U U3MEHEHUS HE
C€ OTHACAT 10 IPYKECTBOTO;

N3smenenns B KPMC®O13IIporpamn 3a JIOSUIHOCT Ha KJIHMEHTH — Te3H HU3MEHEHUS HE C€ OTHAcAT [0
JIPY’KECTBOTO;

N3menenns B8 KPMC®O17Pa3npenenenust Ha HeMAPHYHU AKTHBHU HA COOCTBEHMIUTE — TE3U U3MEHEHHS HE
C€ OTHACAT 10 IPYKECTBOTO;

W3menenns B KPMC®O19IIoracsiBane Ha (MHAHCOBHM NMACHBHU ¢ MHCTPYMEHTH HA COOCTBEHHS KAIIMTAJ —
T€3W U3MEHEHMs Ille CE€ MNpWIarar ciex MoBede OT €AMH OTYETEH NMEepUoJ M KbM JaTraTa Ha M3TOTBSHE Ha
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HacTosimus ot4eT J{pyKecTBOTO HE € B ChCTOSHHE Jla HAIPaBH IPELeHKa 32 e(heKTa OT TAX BbPXY OTUYETHTE Ha
HpyxecTBOTO;

Hos KPMC®O20Pa3xonu 3a orcTpaHsiBaHe Ha NOBbLPXHOCTHHMSl CJIOH B NPOM3BOACTBeHAaTa (a3a Ha
OTPHTA MMHA — TOBA PA3sICHEHHE HE ce OTHAcA A0 J[pyKecTBOTO.

Peznamenm 1256/2012 om 13 oexemspu 2012 co0una

N3smenenns B MCO®O7DUHAHCOBH HHCTPYMEHTH: ONOBECTABAHE — TE3U H3MEHEHHS HE BIUSAAT BBPXY
OTYETUTE HA JAPYKECTBOTO;

N3menenns B MCC22MuHAHCOBY HHCTPYMEHTH: MPEACTABAHE — TE3U U3MEHEHHS HE BIUSAT BBPXY OTUETHUTE
Ha J[py’ecTBOTO.

Jokymenmu, uzdadenu om Cwveema no mexncoyHapoouu cuemogoouu cmaunoapmu (CMCC) u xomumema 3a
PA3SACHeHUe HA MeAHCOYHApOoOHUu cmanoapmu 3a guuarcogo omuumane (KPMC®O), ece owe ve npuemu om
Eeponetickama komucus

MC®O09 ®unHaHCOBM HMHCTPYMEHTH — Biu3a B cuwia oT 1 sHyapu 2013 rommHa M MoXe Aa NPOMEHU
KIacuduKanusTa Ha (GUHAHCOBUTE MHCTpyMEHTH. KbM JaTaTta Ha M3TrOTBSIHE HA TO3W OTYET JIPY>KECTBOTO HE € B
CHCTOSTHHE J1a ONpEe/IeH MOTSHITHATHAS eheKT

2.2. IlpeBexnaHe HA YYKIeCTPAHHA BAJIYTa
DYHKYUOHATHA 6ATYIMA U 6ATYINA HA NPEOCMAGAHE

CrarunTe, BKIIOYCHH BbB (DUHAHCOBHUTE OTYETH, CE U3MEPBAaT BbB BaJyTaTa Ha OCHOBHATA HKOHOMUYECKA Cpea,
B KOATO orepupa apyxectBoto. ToBa e (yHKIMOHAJHATa BajyTa, KOATO € M BalyTa Ha MNPEICTaBSIHE —
Ownrapcku sieB (bgn).

Ipesesicoane u canoa

Crenknure B YyXJECTpaHHA BalTyTa ca NPEBEACHU BBHB ()YHKIMOHATHATA BalxyTra MO OOMEHHHUTE KypCOBE Ha
JATUTE HAa CIACIKUTE WM TI0 MPEOICHKA, KOraTo CTATUUTE ce MpeoleHsaBaT. [leuanOure u 3aryoute OT BadyTHH
PA3IUKH B pe3yiITaT HA ypeKIaHE Ha TE3W CACIKH U OT IMPEBEKIAHETO MO 3aKITIOUYUTEITHUTE KYPCOBE B Kpas Ha
TOJIMHATA 33 MAPUYHUTE aKTUBU U ITACHBH, JICHOMUHUPAHU B UyXKJACCTPaHHA BalyTa, ce mpu3HaBaT B Ordera 3a
BCEOOXBATHUS JOXO/I.

2.3. MoTH, MALLIMHH U ChOPBKCHHSA

I[py)KeCTBOTO npuTeiKaBa NpeAUMHO 3CMHU. 3emure ca MPECACTAaBCHU 110 CHpaBCIJIMBa CTOﬁHOCT, 6a3HpaH0 Ha
NepuoANIHO, HO HEC IMO-PAAKO OT 1 obT Ha 5 TOAWHH, NPCOLCHIABAHEC, U3BHPIIBAHO OT BBHHIIHU HC3aBUCHUMU
O CHUTCIIN. Beskaksa HAaTpynaHa aMOPTU3allid KbM JaTaTa Ha IMPCOLCHKATAa € CIIMMUHUPAHA CPCILY 6pyTHaTa
OajaHcoBa CTOMHOCT HAa aKTHBa M HETHaTa CyMa € MNPCU3YUCICHA KbM INPCOLICHCHATA CTOMHOCT Ha aKTHUBA.
Bcesakaksa Apyra CO6CTB€HOCT, MallluHU U 060pyleaHe € U3pa3cHa IO UCTOPUYCCKA IECHA MUHYC aMOPTU3allHsl.
I/ICTOpI/I‘leCKaTa IICHAa BKJIIOYBA U pa3dxoau, JUPEKTHO OTHOCUMHU KbM HpI/I,HO6I/IBaH€TO Ha aKTHBa.

Karo HUMOTH, MAIIIMHA U CbOPBIKCHUA CC OTUUTAT AaKTUBU C 1ICHA HA HpI/IIlO6I/IBaH€ Hazg 700 (CG,HGMCTOTI/IH) JICBA.

HOCJ’IG,HBaHII/ITe pa3xoan ca BKJIOYCHHU B OajlancoBaTa CTOMHOCT HAa aKTHBA WIIH MPU3HATH KATO OTACJICH dKTUB
CaMO KOraTto € BCPOATCH IPUTOK OT 6’I),HGHII/I HUKOHOMHWYCCKH U3roAHu, CBbP3dHU C aKTHBA, KbM JPYKCCTBOTO U
CTOMHOCTTA MYy MOXC Oa 61),ue HAaACKIHO U3MCPCHA. bamancoBaTa cToitHOCT Ha IIOAMCHCHA 4acCT € OTIIMCaHa.
Bcesakaksu JAPpYyru peMOHTH U NOAAPBIKKA Ca OTPA3CHU B Oruera 3a BCEOOXBATHHUS A0Xo[ IIpe3 (bPIHaHCOBI/IH
nepuon, mpe3 KOWTO ca Bb3HHKHAIIH.

HapaCTBaHGTO Ha OajaHCOBaTa CTOMHOCT B peE3yJTaT Ha MPCOLCHKA HAa 3€MHU U CIrpaid € OTHECCHO KAaTO ApYyru
pe3CpBU B coOcTBenus kamutaia B Oruera 3a (bHHaHCOBOTO CBbCTOSAHUC. HaMaJ’IeHI/IH, KOUTO NOKPUBAT NPCAXOAHHU
YBCJIMYCHUA 3a €IUH U CbhI AKTHUB, Ca 3d CMCTKA Ha TC3U PC3CPBU. Bcesakaksu JAPYTryd HaMaJICHUA Ca OTUUTAT Ype3
Oruera 3a BCEOOXBATHUS JOXO. Bcsxka roAvHa pa3jrKaTa MCXKAY aMOpTU3alusITa, 6a3HpaHa Ha MpCOLCHCHATa
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CTOMHOCT Ha aKTuBa, npu3Hata upe3 Otdera 3a BceoOXBAaTHHUS JOXOZ, M aMopTH3alMATa, Oa3WpaHa Ha
OpPHUI'MHAJIHATA CTOWHOCT Ha aKTHBA, CE MPEXBBPIIS OT “APYrH pe3epBH” KbM “HepasIlpeaencHa rneyanoa’.

3eMu He ce aMopTHU3npar. AMOpTI/IBaHI/ISITa Ha JPYTUTC aKTUBH CC U3YUCIIABA 110 JIMHCCH MCTO 3a PA3IPCACIISIHE
Ha CTOMHOCTTa UM (I/IJ'II/I MMpeOLCHCHATa UM CTOﬁHOCT) 3a BpCMCTO Ha OYaKBaHMUA IMOJIC3CH JKUBOT, KAKTO CJIC/IBA:

- MallliHU 5 roguHH.

OcTaTbyHaTa CTOMHOCT M IIOJNIC3HHAT JKMBOT HA aKTHBUTE Ce pepasriackKaaT u ako € H€O6XOHI/IMO TC CC
KOpUT'HUPAT KbM BCSKA JaTa HAa OTYCTA 3a (bPIHaHCOBO CbCTOSAHUC.

BanancoBaTa CTOMHOCT Ha aKTUB C€ HamalsgBa He3abaBHO J0 Bb3CTaHOBUMATA MY CTOfIHOCT, ako OajaHcoBaTa
CTOMHOCT Ha aKTHBA € II0-BHCOKA OT Ol €CHCHAaTa Bb3CTaHOBUMA CTOMHOCT (BI/I)K Ocnexka 24)

[Teyanbure u 3ary6HTe oT OCBO60)K,HaBaHG CC ONpCaACIAT Ype3 CpaBHABAHC HA NOCTBIUVICHUATA U OanancosaTa
CTOMHOCT H ca MPpU3HATH B CTAaTHA “pe3yJ1TaT oT npoz[axc61/1 Ha HCTCKYIIN aktuBn” B OTuera 3a BCEOOXBATHHUS
JA0XO0H.

Korato ¢ npoaaacH MNPCOLCHCH aKTUB CyMdTa, BKIIOYCHA B JpYru pe3CpBH, CC MNPCXBBPJIA KbM
HEpasnpeacIiCHaTa reuajba.

2.4. OOe3ueHKa HA He(pUHAHCOBU AKTUBH

AKTHBH, KOUTO UMaT HEONPEAECJIEH II0JE€3EH KUBOT, HAIPUMEP peryTanusiTa, He ca 0OEKT Ha aMOpPTU3UpaHe, a
ce TecTBaT 3a OOE3IEHKa BCsKa I'oAWHA. AKTHBH, KOUTO ca OOCGKT Ha aMOPTHU3UpaHE, Ce Mperjiexiuar 3a
00e31IeHKa, KOraTo ChOMTHS MM MIPOMEHH B OOCTOATENICTBATa COYAT, Y€ OajaHcoBaTa CTOMHOCT MOXE Jia He
Obe Bb3CTAaHOBEHA. 3aryba oT 0Oe3leHKa ce NMpHU3HABa 3a cyMaTa, ¢ KOsATo OasaHcoBaTa CTOMHOCT Ha aKTHBA
Ha/IBUIIaBa BH3CTAaHOBMMAaTa My CTOWHOCT. Bb3craHoBMMaTa CTOWHOCT € IIO-BHCOKaTa OT CIIpaBeJIMBaTa
CTOMHOCT Ha aKTHBa MUHYC pa3xoIuTe IO MpoAax0a n cToiHOoCTTa B ynoTpeba. 3a mesuTe Ha OLEHSIBAHETO Ha
o0e31eHKaTa akTUBUTE Ca IPYITUpPaHN Ha Hai-HUCKOTO HUBO, HA KOETO MMa OT/ACIHO WACHTU(DHUINPAHA TapUIHH
MOTOIM (EIUHUIH, TEHEPUPALH apHYHH NoToIM). HerHaHCOBM aKTHBH, pa3jIMYHU OT PEHyTalus, KOUTO ca
Omn 00e3leHsIBaHy, ce MPErekaaT 3a Bb3MOKHO Bh3CTAaHOBSIBaHE Ha 00E3IIEHKa KbM BCsIKa JlaTa Ha OTYeTa 32
(PMHAHCOBO CHCTOSIHUE.

2.5. Hertekymu akTUBM (WM I'PYIIH 32 OCBOOOKIaBaHe) AbPKAHH 32 IIPOAXK0a
Herexymu aktuBu (mim Tpynu 3a OCBOOOXKIaBaHE) ce KilacH(HUIMpAT KaTO aKTUBU JIbp)KaHHW 32 Mpojaxoa,
KOraTo TsXHara OajlaHcoBa CTOMHOCT IIe Ce BH3CTAHOBM OCHOBHO Ype3 CIEJKa MO Mpojaxda u mpogakdara ce
CYMTa 32 MHOTO BeposTHAa. Te ca mpeacTaBeHH IO IMO-HHUCKaTa OT OajaHcoBaTa CTOWHOCT M CIIPaBEAIMBATA
CTOMHOCT MMHYC pa3xoIuTe 1o npoaax0a, ako OajaHcoBaTa UM CTOHHOCT 1ie ObJic Bh3CTaHOBEHA OCHOBHO Upe3
npojak0a, a He Ype3 MpobiDKaBalla ynorpeoa.

2.6. ®MHAHCOBM AKTHUBH

2.6.1. Kuacupuxauus

JpyxectBoTo Kiacuduiypa (UHAHCOBUTE CH aKTUBH B CIEAHUTE KaTErOPHH: MO CIPABEIJIMBA CTOWHOCT 4pe3
neyasioa WM 3aryda, 3aeMH M B3€MaHUsI, MHBECTUIMN ABPXKaHU JI0 MAaJSK M Ha Pa3NoJIOKEHHE 33 Mpojaxoa.
Knacugukammsra 3aBucu OT IenTa Ha NpupoOMBaHe HAa (PUHAHCOBUS AaKTHUB. PBHKOBOACTBOTO OIPEIEIIS
KJIacupuIpaHeTo Ha (PMHAHCOBHS aKTHB NPH MbPBOHAYAIHOTO MY NPU3HABAHE.
Qunancosu akmueu no cnpasedIuda CIMoUHOCH Ype3 nevanoa unu 3azyoa
@DrHAHCOBM aKTHBH II0 CIpaBeUIMBa CTOMHOCT 4pe3 rnevasiba wiM 3aryba ca ()MHAHCOBM aKTHBH, Ibp)KaHH 32
ThpryBane. PMHAHCOB aKTUB ce KJIACH(UIMPA B Ta3M KATETOPUs aKo € NPUI00UT OCHOBHO C LIEJI KPaTKOCPOYHA

npoz[axc6a. AXTHBHTE B Ta3u KaTeropus ce macmbnunpaT KaTO TCKYIIHU aKTHUBU.

Raemu u 6zemanus
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3aeMu 1 B3eMaHUs ca HelepUBATUBHA (PMHAHCOBH aKTHBH ¢ (DMKCHPAHM WM ONpeesieMH IIalaHus, KOUTO He
ce KOTUPAT Ha aKTHUBEH Ma3ap. Te ce BKIIIOYBAT B TEKYILUTE AKTUBH, OCBEH TE3H, YANTO MAAEXK € CIIe]] [I0BeUe OT
12 mecena or garata Ha OoT4eTa 3a (PUHAHCOBO CBHCTOSIHUE — T€ C€ KIACH(HIMPAT KAaTO HETEKYIIH AKTHUBH.
3aeMHTE U B3EMAHUATA Ha JAPYKECTBOTO BKIIIOYBAT “THPrOBCKHU U APYIM B3€MaHUs U “APYrH TEKYILU aKTHBH B
Or4era 3a PUHAHCOBOTO CheTOsTHUE (Oemexka 2.8).

Hnsecmuyuu, ovporcanu 0o nadesic

Topa ca (bHHaHCOBI/I AKTHUBH, KOUTO UMAT (bHKCPIpaHI/I Wik onpeaciisicMu IlalllaHns 1 (bPIKCI/IpaH nagcix, KOUTO
APYKECTBOTO MMd HAMCPCHUEC U Bb3MOXKHOCT Ja 3aAbPiKU 0 IMaJICK.

DuHnancosu akmusu Ha pasnoJjiosicerue 3a npodaofc6a

®duHAHCOBY aKTHBHU Ha PAa3n0JIOKCHUC 3a r[poz[axc6a C¢a HCACpHUBATUBHU, KOUTO WU Ca 0003HAYCHU B Tas3u
KaTeropus, Wil HE Ca macmbnunpaﬂn B HAKOS Apyra KaTeropus. Te ce BxiIro4Bar B HCTCKYIIUTEC aKTHUBH, OCBCH
dKO DPBKOBOACTBOTO HE CMsATa Oa CC OCBO6OI[I/I OT TdX OO0 12 MEC€a OT aarara Ha OT4YCTa 3a (bPIHaHCOBO
CbCTOSAHHUC.

2.6.2. IlpusHaBaHe U OlleHSIBaHe

OOHKHOBEHHUTE TMOKYTIKHU U npoz[axc61/1 Ha (bPIHaHCOBI/I AKTHBU CC IPHU3HABAT HA AaTaTa HAa TbPIr'yBaHC — JidaTaTa, HA
KOATO APYKECTBOTO CC O6B’Lp3Ba C MOKYIIKaTa WIn r[po,ua>K6aTa Ha aKTHBa. I/IHBGCTI/IHI/II/ITG IIbPBOHAYAIHO CC
MpU3HaBaT IO CrupaBCcAJIMBa CTOMHOCT ILTIOC pa3xoauTe o CACIKaTa 3a BCUIKH (bHHaHCOBI/I AaKTUBHU, KOUTO HC CC
OTYUTAT IO ClIpaBCAJIMBa CTOMHOCT qpe3 rneyanada Win 3ary6a. duHAHCOBU AKTHUBH, OTUUTAHU 11O CIIpaBCIJIMBa
CTOMHOCT qpe3 rnevaaba uiu 3ary6a, MbPBOHAYAIHO CC MPHU3HABAT IO CIIpaBCIJIMBa CTOI\/'IHOCT, a pa3xoaguTte 110
CACJIKaTa CC IMPU3HABAT KATO TCKYIIHU. DduHaHCOBUTE aKTHBU CE OTIIUCBAT, KOIr'aTO IMPAaBOTO HA MOJY4YdBaHC Ha
NMapyuvHU MMOTOUH OT MHBECTULIUUTC U3TCUC UJIU € oo MPEXBBPJICHO U Ca ounun MPEXBBPJICHN BCUYKU PUCKOBE U
moysu OoT cobcrBeHocTTa. PUHAHCOBUTE aKTUBHM HA PAa3noJIOKCHUE 34 npoz[axc6a u (bHHaHCOBI/I aKTHUBHU 110
CIIpaBCAJInBa CTOMHOCT qpe3 reyanda Win 3ary6a MOCJICABAIIO CC OLICHABAT I10 CIIpaBCUIMBa CTOMHOCT.

3aemu u B3C€MaHU, KAKTO U MTHBCCTULINU ABPIKAHU 0 MaJICK CC OTUUTAT IO aMOPTU3HpPaHa CTOMHOCT 110 METOoda
Ha e(beKTI/IBHaTa JIMXBa.

[Neyan6u u 3aryou OT MPOMEHUTE B CIpaBeyINBaTa CTOMHOCT HA ()MHAHCOBH AKTHBH IO CIpaBeUINBA CTOWHOCT
ype3 mevanba wiM 3arybda ca mpencraBeHn B OTdera 3a BCeOOXBAaTHMS [OXOA B CTAaTHsTa ‘‘(DMHAHCOBH
npuxoau/(pa3xoay) — HETHO 3a NepHoJa Ha Bb3HHWKBaHe. [Ipuxoam OT qUBHACHTH OT (PMHAHCOBU aKTUBH II0
CrpaBeUIMBa CTOWHOCT 4Ype3 nevanda mim 3aryda ce npusHasat B OTuera 3a BceoOXBaTHHS JJ0XOJ KAaTO YacT OT
JIPYTUTE MPUXOJH, KOraTo CE YCTAHOBU IIPABOTO HA JAPYXKECTBOTO 32 MOJIy4aBaHe.

HpOMeHI/I B CIIpaBCyIMBaTa CTOMHOCT Ha ICHHU KHMWXKA, JACHOMHUWHUPAHU B 4YYXXIACCTPpaHHA BallyTa H
KJIaCPI(bPIHI/IpaHI/I KaTO Ha pa3II0JIOKCHUC 3a nponaxc6a C€ OTYMTAT B COOCTBEHMS KAIIUTAIL.

Koraro nennu kHmka, KiacnHUIMpaHd KaTo HA pa3NOJIOKEHHE 3a Npoiaxda, ce mpojazaT WM OOe3LEHST,
HaTPYMaHUTE KOPEKIMHU OT CIpaBeyINBaTa CTOMHOCT, IPU3HATH B COOCTBEHUSI KaluTal, ce BKiIoyBar B Oruera
3a BCEOOXBATHHUS JIOXOJ KaTo “(hDMHAHCOBH MPUXO01H/(pa3xou) — HETHO .

JIuxBa BBpXY IICHHU KHIDKA HA PA3IIOJIOKCHUE 32 MPOIax0a, M3UMCIIeHa TI0 MeTo/a Ha e(DeKTUBHATA JINXBA, CC
mpm3HaBa B Otdera 3a BCEOOXBATHHUS JOXOA KaToO YacT OT “()MHAHCOBH MpuXoiw/(pa3xoand) — HETHO .
JuBumentn 3a (MHAHCOBM WHCTPYMCHTH Ha pasloNIOKCHHWE 3a Tpomaxba, ce mpm3HaBar B OTtdera 3a
BCEOOXBATHUS TOXOJ KaTO YacT OT JAPYTHTE MPHUXOIH, KOraToO C€ YCTAHOBH IPABOTO HA JPYKECTBOTO 32 TONIYYH
IJIAIIAHETO.

CripaBeIMBATE CTOMHOCTH Ha KOTMPAHU MHBECTHIMH ce 0a3upaT Ha TEKYLIUTE [EHH “KyIyBa”. AKO Mma3apbT 3a
naneH (puHAHCOB aKTUB HE € aKTHBEH, KAaKTO M NPH HEKOTHPAaHH IIEHHW KHWXKA, APYKECTBOTO YCTaHOBSBA
CIpaBe[yIUBaTa CTOMHOCT KAaTO H3IOJ3Ba TEXHHMKHM 32 OLIEHKA, KOMTO BKIIIOYBAT M3IMOJI3BAHE HAa CKOPOIIHU
c/enky, pedeprpane KbM APYTrH HOAOOHN MHCTPYMEHTH, aHAIN3 Ha AUCKOHTHPAHH NMAPUYHH MOTOIM U MOJIEIIH
3a OLICHKA Ha OMNLUU.

I[py)KeCTBOTO OICHsABa KBM BCiIKa Jara Ha OT4Ye€Ta 3a (bHHaHCOBO CbCTOAHUEC JaJIi HMa 00CKTUBHO
J0Ka3aTcjICTBO, Y€ (bPIHaHCOB AaKTHB WJIW TIpyna (bHHaHCOBI/I aKTUBU ¢€ 06e3ueHeHa. HpI/I ICHHU KHHWXa-
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WHCTPYMEHTH Ha COOCTBEHMS KAaIWTAaJ, KIACH(PUIIMPAHN KaTO Ha PA3IIOJIOKCHUE 32 TPOAak0a, 3HAUUTECITHO WA
MIPOIBDKUTEITHO HAMAJICHUE B CIIPaBEIMBATa CTOMHOCT TOJ CeOSCTOHHOCTTa MM C€ CUHTAa 33 MHIWKATOp, Ye
[ICHHUTE KHIDKA ca 00e3leHeHH. AKO CHIIECTBYBa HAKAKBO IMOJO0HO JOKA3aTENICTBO 32 (DMHAHCOBH aKTHUBHU HA
pasIoNoKeHUE 3a Tpoaak0a, HaTpyIIaHaTa 3aryda — U3YHMCIICHA KaTo pa3jifKa MEXIy [IeHaTa Ha MPUI00UBaHE U
HACTOSIIATa CIPABEUINBA CTOMHOCT MHUHYC BCSKaKBa 3ary0a OT OOE3ICHKa Ha TO3W ()MHAHCOB aKTUB, KOATO
Ipe TOBa € MpHU3HATa B IedyandaTa WK 3arydaTa — ce M3BaKIa OT COOCTBCHHUS KalWTal M C€ MpH3HaBa B
Ordera 3a BceoOXaTHHS MOXOJ. 3aryoure ot oOe3reHka, mpu3Hatd B OTdera 3a BCCOOXBATHHS JOXOM 32
WHCTPYMEHTH Ha COOCTBCHHMS KaIWTal, HE Ce BH3CTAHOBSBAT mpe3 OTuera 3a BceoOXBATHUS JTOXOMA. TecTBaHETO
3a 00€3IIeHKA 32 THPTrOBCKUTE B3EMAHMUS € OMHUCAHO B Oenexka 2.9.

2.7. MarepuajiHu 3anacu

MarepuagHuTe 3armacy ca IMpeACTaBeHH I0 MO-HUCKaTa OT CeOECTOMHOCT M HETHa pealn3upyeMa CTOHHOCT.
CroifHOCTTa Ha M3pa3XxoBaHNTE MaTepuaiy ce orpexaens no merona FIFO (mbpBa BXoasma-repBa M3X0AAIIA).

2.8. Tbproecku u Apyru B3eMaHust

THproeckuTe B3eMaHUs TbPBOHAYAIIHO CE TPU3HABAT IO CIPABEINBA CTOMHOCT U TIOCIIEBAIIO CE OIICHSIBAT IO
aMOpTH3UpaHa CTOMHOCT, KaTO C€ M3IM0JI3Ba METo/a Ha c¢EeKTUBHATA JTMXBA, MUHYC ITPOBU3UUTE 32 00OC3ICHKA.
[TpoBu3ms 3a oOe3leHKA HA THPTOBCKH B3EMAaHHS CE YCTAHOBSBA, KOTaTO MMa OOCKTUBHO IOKAa3aTEICTBO, 4e
JIPY’KECTBOTO HiIMa Ja MOXE J1a ChOepe BCHUKH JTBDKUMH MYy CYMH IO OPUTHHAIHUTE YCIOBHS 32 B3CMaHUSITA.
3HauuTenHn (PMHAHCOBH TPYJHOCTH HA JEOUTOP, BEPOSTHOCT, Y€ ACOMTOP WK MIe (hajvpa WK IIe MpernpueMe
(uHAHCOBa peopraHU3aIs, WM 3HAYUTEIHO 3a0aBsHE Ha IUTamaHeTo (¢ moBede oT 30 JHU cien majex) ce
CUMTAT 3a WHIUKATOPU, Y€ THPTOBCKO B3eMaHe ¢ obe3reHeHo. CymaTa Ha MPOBU3MATA € Pa3jIMKaTa MEXIY
OamaHcoBaTa CTOMHOCT HA aKTHBA W HACTOSINATa CTOMHOCT HAa OYAaKBaHWTE OBICIIN TAPUYHH IOTOIIH,
JIUCKOHTUPAHU C OPUTHHAIHUS ¢(DEKTUBEH JIMXBEH NMPOIICHT. baancoBaTa CTOMHOCT Ha aKTHWBAa € HAMAaJICHA Ype3
M3IIONI3BaHE HA KOPEKTHBHA CMETKAa U cyMaTa Ha 3ary0aTa ce mpu3HaBa B OTduera 3a BCEOOXBATHUS JOXOM KaTO
“pa3xomu/mpuUXonU OT MPEOICHKN Ha aKTWBU WM macwBh’ . Korato THProBcko B3eMaHE € HEChOMpaeMo, TO ce
OTITUCBA CpPEIIy KOpPEKTHBHATa cMeTKa. llocieaBamy BH3CTAHOBSBAHMSA HAa CYMH, KOWTO TIPEAH TOBA ca Owmin
OTITUCAaHU, CE KPECOUTHPAT CpElly ‘‘pa3xOoAu/TPUXOJW OT MPEUIEHKH Ha akTUBH W macuBu’ B Ordera 3a
BCEOOXBATHUS JOXOI.

2.9. Ilapn ¥ napu4HU eKBUBAJICHTH
[Mapn m mapu4HM €KBHBAJEHTH BKJIIOYBAT Mapu B OpOH, AEMO3WTH, AbPXKAHU Ha BIDKIaHE B OAaHKH, IPYTH
KpPaTKOCPOUYHM BUCOKOJIMKBHIHM WHBECTHUIIMM C OpPWUTHMHAJIEH MMajaex a0 3 Mecena M OaHKOB OBBbpApadr.
BankoBusT OBBpApPadT € MpeAcTaBeH MpH 3aeMHUTE KaTo TEKyIH acuBy B OTyera 3a (PMHAHCOBOTO CHCTOSTHUE.

2.10. AKnuOHepeH KanuTaJl

OOVKHOBEHHTE aKIMH ca KIACH(DUIMPaHU KaTO COOCTBEH KanuTall. Bp3craHoBsieMuTe npedepeHInaaIH aKIuHu
ca Kacu(pUIupaHy KaTo nacusy (Oenexka 2.12).

PaBXO,HI/ITC, MPAKO CBbP3aHU C EMUTUPAHCTO HAa HOBU aKIIMU WJIK ONILHNHU, Ca TPCACTABCHU B COOCTBEHHMSI KAITMTAIl
KaToO HaMaJICHUEC, HCTHO OT JAaHBIU, OT HOCT’I)HJ'IGHI/ISITa/HpeMI/ISITa.

O6paTHO H3KYIICHU COOCTBEHH aKIMM C€ OT4YUTAT B HaMAJICHHUC Ha CcoOCTBEHHUS KaruTall, OpuHaJIcKall Ha
CO6CTB€HI/IHI/I Ha rpymnata 10 MOMCHTA4, B KOWTO AKIUUTE CC KaHNCIUpAT WIHW IpeUu3gagar — TOBA BKJIIOYBA
IJIATCHOTO, BKIIFOYUTCIIHO AUPCKTHO OTHOCUMUTE PA3XO0AH, CBbP3aHU C CMUTHUPAHCTO. Koraro mo-xbcHO TakuBa
aKIuu Ce mnpeusgagaT BCUYKHU IMOJYUYCHU IUIAIMaHUA, HCTHO OT JUPCKTHO CBBP3AHUTE PA3XOAU IO CACJIKATA U
CBBP3aHUTE JaHBbYHU G(bGKTI/I, ce BKJIIOYBAT B COOCTBEHUS Kanurall, IpUHAJICKAIIl Ha CO6CTBGHI/IHI/I Ha rpyImara.

2.11. ThproBckH 3aAbJIKEHHUS

T’BpFOBCKI/ITe 3aAbJDKCHUS CC IIPU3HABAT HN'bPBOHAYAJIHO IIO0 CIIpABCAJIMBATA CTOMHOCT H nociacaBamo ce
OLICHABAT IO aMOPTU3HUPAHA CTOMHOCT KaTO C¢ M3II0I3Ba METOJa Ha e(l)eKTI/IBHaTa JINXBA.
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2.12. 3aemun

3aemure ce MpU3HaBaT N'bpPpBOHAYAJIHO I10 CIIpaBCIMBa CTOﬁHOCT, HCTHO OT BB3HUKHAJIUTC PA3XOAU 110
CIACIIKUTE. 3aemure nocjaeaBamo c¢€ OHCHABAT 1O aMOpTHU3HWpPaHa CTOMHOCT M BCSKa pasirka MCEKIAY
IIOCTBILJICHUATA (HGTHO OT pa3sxoAuTe 10 C,HCJ'IKaTa) U CTOMHOCTTA 3a BpbIIAaHC CC IPpHU3HABA B OTuyera 3a
BCEOOXBATHUS JO0XOM IMPE3 nNepruoaa Ha 3acMa 110 MCTOJa Ha e(l)eKTI/IBHaTa JINXBA.

TaKCI/I, IUIATEHU 3a OOJIEKYCHUS 110 3a€M, CC NPU3HABAT KATO pa3Xodu MO CACJIKAaTa A0 CTCIICHTA, 10 KOATO €
BCPOATHO HAKOU WJIM BCHUYKU 00JIEKUECHUS Ja 6’I)HaT MOJIy4CHHU. B to3m cnyqaﬁ TaKkCaTa €€ OTCpOYBaA JOKATO
CTaHC NOJIY1aBaHCTO. I[O CTCIICHTA, 10 KOATO HsiAMa J0Ka3aTCICTBO, Y€ HAKOU HMJIM BCUYKU 00JIEKYCHUS me 6’I)HaT
MOJYYCHH, TaKCaTa CC KallMTaJIU3Wpa KaTO IMPCABAPUTCIIHO IUIAIIAHC 34 YCIYIrd U aMOPTU3HUpa 3a NI€puoJa Ha
O6H6K‘IGHI/IGTO, C KOCTO € CBbpP3aHa.

Hpe(l)epeHHI/IaJ'IHI/I AKI[UU, KOUTO Ca Bb3CTAHOBACMHU Ha OIPCACICHU NaTH, CC macmbnunpaT KaTo I1aCuBH.

3aemu ce macmbnunpaT KaTO TCKYLIU IMaCUBHU, OCBCH AKO APYKCCTBOTO HAMA 6€3y0J'IOBHO mpaBo aa OTCpOovYH
YPCKAAHCTO HA MaCrBa 3a CJIC/ 12 MEcCCla CJIC JaTaTa Ha OTUCTa 3a (bHHaHCOBO CbCTOSHHUC.

2.13. Texyumm 1 0TCPOYEHH JAHBIH BbPXY 10X01a

Pa3xozla 3a JaHBbK 3a NepuoJa BKJIIOYBA TCKYIIHW W OTCPOYCHU HaHBIU. I[aH’BK CC IIpu3HaBa B OTyera 3a
BCEOOXBATHUS JA0XO0O, OCBCH 0 CTCIICHTA, 10 KOATO € CBbpP3aH CbC CTATUHU JUPCKTHO B coOcTBeHus KanuTal. B
TO3HU cnyqaﬁ JAaHBKBT ChIIO CC OTPa3sBa 3a CMCTKA HAa TC3U CTaTHU B COOCTBEHUS KaIIUTal.

TeKyHII/IHT pa3xoa 3a AaHBbK CC€ U34YUCIABA Ha 0asa Ha JaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa KbM JaTaTa Ha
oT4ycTa.

OTCpO‘IGH JaHBbK CC IPU3HABA KAaTO CC U3I0JI3Ba METOJAA HAa 3abJIDKCHUCTO 3d BPEMCHHU PA3JIMKHU, Bb3HUKBAIIIHA
OT PA3JIMKUTC B JAHBYHUTC OCHOBU HA AKTUBUTC W IMMACUBUTC U TCXHUTC 0ajlaHCOBH CTOHHOCT BbHB (bHHaHCOBI/ITG
OTYCTH. OTcpoqu JAaHbK CC OIPECACIIA KaTO CC U3MO0JI3BAT JAHBYHUTC CTABKU (I/I BaKOHI/I), KOHUTO Ca B CHJIa KbM
JaraTta Ha OT4YCTa 3a (bPIHaHCOBO CbCTOAHUEC U CC O4YaKBa Ja 6’BIlaT Inpujiarainv, Korato €€ pcajusupa OTCpoOvYCH
JAHBYCH aKTUB HUJIK CC YPCiKAa OTCPOYCH AaHBYCH I1ACUB.

OTcpoqu JAHBYCH AKTUB CC MPHU3HABA CaMO JO0 CTCICHTA, 10 KOATO € BEPOATHA 6’I),HGHIa oOyaraema neqan6a,
CpeIly KOATO MOorat aa 6’BI[aT H3MOJ3BAHN BPEMCHHHUTC PA3JIMKHU.

2.14. Jloxoau HA HAETH JHULA
HpyxecTBOTO HE € Pa3pabOTBaIO MPOTrPaMH 3a JOXOIH CJIe] HAITyCKaHe Ha IepCoHaa.

I[py)KeCTBOTO OT4YTa KATO KPATKOCPOYHHU 3aAbJIKCHUATA CH KbM IIEPCOHAIA IO HCU3IIOJI3BAHNU OTITYCKH, KOUTO
C€ O4YakBa Ja 6’BI[aT H3IO0JI3BAHU B PAMKHUTC Ha 12 MECCla Cjcad garata Ha OT4dcTa 3a (bPIHaHCOBO CbCTOSAHUC,
KaKTO U HCU3INNIATCHUTC 3aIlJIaTH.

2.15. Ilpu3sHaBaHe HA NPHUXOAH

[Ipuxonurte BKIIOYBAT CHpaBeIIMBaTa CTOMHOCT HAa MOJYYEHOTO WIM MOJIEKAIIOTO HAa IMOJIydaBaHEe 3a
poiaxOu Ha CTOKW WJIM YCIYTH B OOMYAHWS XOJ Ha NEHHOCTTa Ha JpyKectBoTo. [Ipuxomurte ca moka3aHH
HetHo ot JIJIC, Bp3CTaHOBSBAHUS U OTCTHIIKH.

I[py)KeCTBOTO Ipu3HaBa MPUXOJ, KOrato cymatra My MOXKE Ja 61),ue HAACKIHO U3MCPCHA, BECPOATHO € 6’B,HGHII/I
HMKOHOMMYECCKH IIOJI3H Aa IIOTCKAT KbM HETO U Ca OMIIM U3IIBIHECHU CHGHI/I(l)I/I‘IHI/I KPUTCPHUU 3a BCIAKA ,HeﬁHOCT Ha
APYKECTBOTO, OIIMCAHA I10-A0JY. CyMaTa Ha Mpuxoaa HE CC CUMUTA 3a HAJACKIHO OICHCHA NOKATO BCHYKHU
YCIOBHOCTH, CBBP3aHU C nponaxc6aTa HEe ca Ouiau Pa3pCUICHU. I[py)KeCTBOTO 6a31/1pa OLOCHKHUTC CH Ha
HUCTOPHUYCCKU PE3YJIITATH, KaTO B3UMa IPCABU BUa KIIUCHT, BUJa CACIKA U CHGHI/I(I)I/IKaTa Ha BCCKU AOTr0OBODP.

2.16. PasznpenesieHue Ha TMBUIEHTH
Pasnpenenenrero Ha TUBUACHTH MEXIY COOCTBEHHIIMTE Ha JPYKECTBOTO CE MPHU3HABA KATO 3abJDKCHHUC BHB
(¢uHAHCOBUTE MYy OTYETH 3a NEpPUOAA, Npe3 KOWTO NUBUACHTHTE ca OJOOpPCHH 3a pas3mpeieicHHE OT
COOCTBEHUIIUTE.
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3. YunpasiieHue Ha PMHAHCOBHUS PUCK
3.1. dakTopu 3a (UHAHCOB PUCK

I[eﬁHOCTPITG Ha APYXKECTBOTO Ca U3JIOKCHU Ha HAKOJIKO (bHHaHCOBI/I PpHUCKa: ma3apCH (BKJ'IIO‘II/ITeJ'IHO JIMXBCH, Ha
CIipaBeAjinBaTa CTOMHOCT HA JIUXBCHUTE paBHHUIIA, HA TIAPUYIHUTC OTOLHU U HGHOBI/I), KPCAUTCH U JIMKBUJICH.
O6HIaTa mnmporpaMa Ha pbKOBOACTBOTO CC (bOKYCI/Ipa KbM HCTIPCABUIUMOCTTA Ha (l)I/IHaHCOBI/ITC nasapu U TbpCH
HAa4YUH 34 MUHUMHU3HUPAHC HA IIOTCHIUAJTHUTC e(beKTI/I BBpPXY (l)I/IHaHCOBOTO NpeACTaBAHE HA APYKECCTBOTO.

yr[paBJ'IeHI/IGTO Ha PUCK CC€ OCHLICCTBABA OT OTACI IO JIMKBUAHOCTTA IO IOJUTHKH, O,HO6pGHI/I OT ChbBE€TAa Ha
AUPECKTOPUTEC. To3u OTACHa I/IHCHTI/I(l)I/IHI/Ipa n OULcCHsiABa (l)I/IHaHCOBI/ITe PUCKOBE B TACHO CBTPYAHHUYCCTBO C
OIICPATUBHUTE OTHACIIN. CbBeTHT Ha JUPCKTOPUTE MPEACTaBsA IMUCMCHO IMPHUHIUIIA 34 O6HIO YIIpaBJICHUC Ha
PHUCKA, KAKTO U HAITMCAHU ITOJHUTUKU 3a TIOKPUBAHE HA CHGI_[I/I(bI/I‘IHI/I 00J1aCTH KaTo BAJIYTCH, JIMXBCH U KPCAUTCH
PHUCK, U3IIOJI3BAHC HA (bHHaHCOBI/I HUHCTPYMCHTU U MHBCCTUPAHC HA U3JIMIIbKA OT JUKBUIAHOCTTA.

Banymen pucx

I[py)KeCTBOTO HiAMa MCKAYHApOJIHA ,HeleOCT U HC € U3JIOKCHO Ha BAJIYTCH PUCK. BaHyIHI/ITe CKCIIO3UIIUH Ca
CAUHCTBCHO B €BPO.

Puck na napudHusl nOmokK u Ha cnpaee()ﬂueama CMOUHOCT HA IUXBEHUS npoyenm

Trit xaTo JAPYXKCCTBOTO HsMA 3HAYWUTCIIHU JIMXBOHOCHU AKTHUBU HNPUXOAWUTEC U OICPATUBHUTC MY IMApUYHHU
MOTOIM Ca B 3HAYUTCJIHA CTCIICH HE3aBUCUMU OT IMIPOMCHU B IMA3aPHUTC JIMXBCHU HUBA.

I[py)KGCTBOTO aHaJIM31pPa U3JI0O)KCHOCTTA CH Ha JIMXBCH PUCK HA AWMHAMHWYHA OCHOBA. CI/IMyJ'II/IpaHI/I Ca pas3jIM4YHu
CIICHApWH, B3UMAIKA TIPESABU] pe(l)I/IHaHCI/IpaHG, MOJAHOBABAHC Ha CBIICCTBYBAIUM IMO3UIUHU, AJITCPHATHUBHO
(bPIHaHCI/IpaHe. Ha ocnoBara Ha te3u CIICHApWH APYKCCTBOTO U3YUCIABA BIMSIHUCTO HAa OIPCACICHU IIPOMCHU Ha
JINXBCHUSA TPOLCHT BBPXY rneyajgbaTa Wid 3ary6aTa. 3a Bcska CUMYyJsialusAa 3a BCUUKU BAJIYTU CC IIpWjiara €¢aHa u
Chllla CMsHA Ha JMUXBCHUA HNPOLICHT. CHeHapI/II/ITe CC mnpwiarat caMo 3a IaChuBHU, KOUTO HNPCACTABJIABAT Hali-
TOJIECMHUTC JIMXBCHU ITO3UITUHA.

Kpeoumen puck

Kpenuren puck BB3HUKBa OT Mapyd M MapUYHN €KBUBAJICHTH, ACHO3UTH B OaHKM W (PMHAHCOBU WHCTUTYILWH,
KaKTO M KPEIUTHH EKCHO3WIMH HA KIMEHTH 10 NpOoJaXOM Ha enpo W ApeOHO, BKIIOYUTEIHO HeCchOpaHH
B3€MaHMSl M W3BBPIICHM CHENKH. [I0CTaBAT ce MHIAMBUAYAJlHH JMMHUTH 3a PUCK Ha 0a3ara Ha BBHIIHM U
BBTPEIIHN peHTHHTH. M310/13BaHeTO Ha KPeJUTHH JINMHUTH peloBHO ce HaOmoaasa. [IponaxOure Ha KIIMEHTH Ha
JIpeOHO ce U3BBPIIBAT IIPEAUMHO B OO 1 Upe3 JeONTHH M KPEJUTHH KapTH.

Hpe3 OTYCTHUSA TICPUO HE Ca Ooumun HAaAXBBPJISIHU KPECAUTHU JIUMHUTU U PBKOBOJACTBOTO HC OYdKBa 3ary61/1 oT
HCUBITBJIHCHUC Ha 3a1bJDKCHUATA Ha KIIMCHTUTC.

Jluxeuoen puck

VYnpasieHHeTo Ha JUKBUAHUS PUCK BKIIOYBA HMOMABPXKAHE HA JOCTATHUHO MapH M Ma3apHO ThPI'YeMH IICHHH
KHWKa, MOJUIbp)KaHEe Ha Pa3IONOXKeHNE Ha BB3MOXKHOCT 3a (pMHAHCHpaHEe upe3 aJeKBaTHA CymMa Ha CKIIIOYEHH
CHOpa3yMeHMsl 32 KPEIWTHH OOJIEKYEHHS M BB3MOXKHOCTH 3a peajl3MpaHe Ha ThPryeMHUTE IEHHH KHIKA.
INopagn nuHamMu4HMS XapakTep Ha OM3HEca OT/ea Ha JIMKBUAHOCT Ha JPY>KECTBOTO MOIbp)Ka I'bBKABOCT Ha
(bMHAHCHPAHETO Ype3 KPEIUTHH JINHUH.

P’BKOBOHCTBOTO Ha6n}0,uaBa MPOTrHO3UTEC 3a JIMKBUJAHUTC PE3CPBU WU IMAPUTC W IMMAPUYIHUTC CKBHUBAJICHTH.
VcranoBenu ca mumuth. [lonntrkara 3a YIIpaBJICHHUEC HA JIMKBUAHOCTTA BKJIFOYBA U NPOCKTUPAHE HA NIAPUIHUTC
MOTOIU B OCHOBHHUTC BAJIYTU U B3UMAHC IPCABUJ] HUBOTO HA JIMKBUAHWUTE aKTHUBHU, Ha6J'IIO,HaBaHG Ha HUBOTO Ha
3aUTBKHAJIOCT U MMOAABPIKAHC HA (bHHaHCOBI/I IIJIAHOBE.

Ta6J’II/IHaTa Mo-A0J1y aHaJIu3upa (bHHaHCOBI/ITG IacuBU Ha JAPYKCCTBOTO B CHOTBCTHHU I'DYyNM Ha Oa3ata Ha
OoCTaBalusd ICpHUOA KbM JdaTaTa Ha OTYCTa 3a (bPIHaHCOBO CbCTOAHUC OO AOTrOBOPCHUTC HOAaTWU Ha HNAICK.
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OnoBecTeHUTE CyMH B Ta6J'H/IHaTa Cca JOroBOpHHU HCJIUCKOHTHUPAHU IMAPUYHU ITOTOLH. Canz[a, AbJDKUMHA 10 12
Mecena, ca C 0aJlaHCOBHTE CU CTOﬁHOCTH, ThI KaTO BIUSHHETO Ha JAUCKOHTHUPAHCTO HE € ChIICCTBCHO.

3.2. YnpasiieHHe HA KAIIUTAJIOBHUS PUCK

LIGJ'II/ITG Ha I[py)KGCTBOTO BbB BPb3Ka C YIIPABJICHUC HAa KalliTaJla Ca:

. Jla OCUTYPH CIIOCOOHOCTTA Ha JIpy»KecTBOTO Aa MPOIBIDKM Jia ChIIECTBYBAa KaTo JAEHCTBAILO
IpeanpusITHE U
. Jla OCUT'YpH aJIeKBaTHa PEHTaOWIHOCT 3a aKIIMOHEPHUTE KaTO ONpe/essl [IeHaTa Ha MPOIyKTUTE

" YCIYTUTC CU B CbOTBETCTBUC C HUBOTO HA PUCKA.
I[py)KeCTBOTO Ha6m0,uaBa KaliMTalla Ha OCHOBAaTa Ha CbOTHOIICHUECTO KAaIlUTaJl KbM HCTCH OBJIT.

Hernusr ABJIT CC HU3YHUCIIABA KaTo O6HI ABJIT (HpI/IBJIe‘IeHI/ITe TCKYIIN W HCTCKYIIU Cpe,HCTBa), HaMaJICH C
OajlancoBaTa CTOMHOCT Ha MapuTe U MapUIHUTC CKBUBAJICHTU.

I[py)KeCTBOTO yipaBJjiiBa CTPYKTypaTa Ha KaluTajla W IIpaBU HGO6XOZ[I/IMI/IT6 TNOIpaBKU B CBHOTBECTCTBUC C
MIPOMCHUTC B HMKOHOMMHYCCKATA 00CTaHOBKA H PUCKOBUTC XAPAKTCPUCTUKHW Ha CHOTBCTHUTC AKTHBH. 3a Ja
NOoAABbPIKA WK KOPpUTHPA KalluTajloBaTa CTPYKTYpa, I[py)KeCTBOTO MOKE a MPpOMCHU CyMaTa Ha AUBUJACHTHUTC,
H3IUIAIAHNA Ha aKIMUOHCPUTE, Ja BBPHC KAIIUTAJI Ha AKOUOHCPHUTEC, da CMHUTHUPA HOBU AKIUHW WKW Ja OpoAaac
aKTHUBH, 34 Ja HaMaJIi 3abJIDKCHUATA CH.

CToitHOCTTa HAa CHOTHOIIICHHETO 3a NpeACTABCHUTC OTYCTHU NEPUOIAUN € O606H16Ha KaKToO CJIcaBa:

31.12.2013 2012
CoOcTBEH Kamurai 6,773 6,784
Jbar 26 -
MuHyC napy 1 Hapu4HU €KBUBAJICHTU 31) (20)
Heten qbar (5) (20)
Kanutana KbM HeTeH IbJIT - -

3.3. OueHku 1o cnpapeJjnBa CTOHHOCT

CnpaBe,quBaTa CTOMHOCT Ha (bHHaHCOBI/I HUHCTPYMCHTH, THPryBaHMW Ha AKTHUBCH Ia3ap (HGHHI/I KHM)Xa 3a
THhPryBaHC U HAa PA3NOJIOKCHHUC 3a npoz[axc6a) CC 6a31/1pa Ha 60pCOBI/I IOCHHU KbM JaTaTa Ha OT4YCTa 3a (bPIHaHCOBO
CbCTOSAHHUC. BOpCOBaTa IOc€Ha 3a (bPIHaHCOBI/ITC AKTHUBH, IPUTCIKABAHU OT HAPYKCCTBOTO, € TCKYyIaTa ICHA

“KyHyBa”.

CnpaBez{m/IBaTa CTOMHOCT Ha (bHHaHCOBI/I HUHCTPYMCHTHU, KOUTO HC CC ThbPIr'yBaT HAa aKTUBCH I1a3ap, CC OIPCALCIIA
Ype3 MH3MOJ3BAHC Ha OICHUTCICKU TCXHUKH. I[py)KeCTBOTO H3I10JI3Ba pa3H006pa3HH MCTOAU W 1paBU
MMPEAIOI0XKCHUS, 6a31/1paHI/1 Ha Ta3apHU YCJIOBHs, CBIICCTBYBAIIM KbM JidTaTa Ha OTYCTA 3a (bPIHaHCOBO
CbCTOSAHHUC. BOpCOBI/I LHCHHU WKW JUIBPCKU KOTUPOBKH 3a CXOAHHU MHCTPYMCHTHU CC M3IOJI3BAT 3a ABJITOCPOYHUA
JABJIT. I[pyFI/I TCXHUKHN KATO OILICHKAa Ha JUCKOHTHPAHW IMapUiHU HNOTOLM CC H3MOJ3BAT 3a OHNPCACIAHC Ha
CIipaBeAjinBaTa CTOMHOCT 3a OCTaHAJINTE (bHHaHCOBI/I HWHCTPYMCHTHU.

bamancoBara cToitHOCT MHHYC IIPOBU3UHNTC 34 06e3ueHKa Ha TbPrOBCKUTC B3CMAHHUA U 3aAbJIDKCHUS CC IPpHUEMAT
3a HpI/I6J'H/I?>I/IT€J'IHI/I CIIpaBCAJINBU CTOMHOCTH.

4. CbluecTBEHH CYCTOBOIHH OLECHKHU U NMPENEeHKN

OHGHKI/ITG " MPCHCHKUTE Ca IMOCTOSAHHO PA3IJICKIAAHU U CC 6a31/1paT Ha UCTOPUYCCKU OIIUT U APYI'U (baKTOpI/I,
BKIIIOYHUTCIIHO OYaKBaHHs 3a 6’BHGHII/I C’B6I/ITI/IH, KOUTO CC CUMUTAT 3a pa3yMHH IIPU TCKYIIUTC 00CTOsATENCTBA.

4.1. CblecTBEHH CYETOBOJHH OLECHKH M MPEIIOI0KCHHA

I[py)KeCTBOTO IIpaByU OLICHKH W AOITYCKAHHWA, OTHACAIIU CC OO0 6’B,HCHIGTO. HOJ'Iy‘IeHI/ITG CUYCTOBOJHHU OLICHKH IIO
He(l)I/IHI/IHI/IH pAAKO Ca CAHAKBU C PCAJIHHUTC PE3YJITATH. OHGHKI/ITG 1 TIPCANOJIOXKCHUATA, 3a KOUTO HMa
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3HAYUTENICH PUCK OT MPUYHUHSIBAHE HAa CHINECCTBCHN KOPCKIMH Ha OATaHCOBUTE CTOWHOCTH HA aKTUBU W ITACHBU
pe3 cieaBamiaTa GUHAHCOBA TOMHA Ca M3JI0KEHH MO-I0ITY.

4.2. CblecTBeHH NPENeHKH NPH NPHIATaHe HA CYETOBOJHUTE MOJUTUKH HA APYHKECTBOTO
Obe3yenka Ha PUHAHCOBU AKMUBU HA PA3NOJIOJICEHIUE 3d NPO0adicOa

HpyxectBoTo ce ppkoBoau oT MCC39 npu onpenensHe f1anu (GUHAHCOB aKTHB Ha Pa3IONOXKEHME 3a MpoJakoa
e oOesnened. ToBa ompenensHe W3WUCKBa 3HAYWTENIHW NpeneHKH. Ilpm mpaBeHeTO Ha Te3W IPELEHKH
JIPY’KECTBOTO OLCHSABA HM3MEXIy ApPYruTe (akTopu, BPEMETPACHETO W CTENEHTa, 0 KOATO CIpaBeIuBaTa
CTOMHOCT Ha MHBECTUIIMATA € MO-HUCKA OT HeiHaTa ceOecTOMHOCT, 1 (UHAHCOBOTO 3/[paBe M KPATKOCPOYHUTE
TIPEABIKIAHUS. Ha TIPEANPHUATHETO, B KOSITO € MHBECTUPAHO, BKJIIOYMTETHO (DaKTOPW KaTO MpEACTaBsHE Ha
WHITyCTPHSITA U CEKTOPA, IPOMEHN B TEXHOJIOTHHTE U ONEPATUBHY M (PUHAHCOBH MTAPUYHH MOTOIH.

5. HMmoTH, MAIINHH U ChOPBKECHHSA

3emu MamyHu OO
KbMm 1 anyapu 2011:
CTOHHOCT WJIM NIPEOLIEHEHa CTOHHOCT 6,903 52 6,955
Hatpymana amopTu3arms - (32) (32)
HeTna 6asiancoBa croiiHocT KbM 31 nekemBpu 2011
Hauanna HetHa OajgaHCcOBa CTOHHOCT 4,570 20 4,590
Peseps ot npeorenka (6enexka 11.3) 2,332 - 2,332
[punobuBanus 13 - 13
OcBoOo>K1aBaHHs (152) (152)
Paszxoau 3a amopTuzanus - (10) (10)
KbMm 1 anyapu 2012:
CTOHHOCT WJIM NIPEOLIEHEHa CTOHHOCT 6,763 52 6,815
Hatpymana amopTu3arms - (52) (52)
HeTtna 0asnancoBa croiiHocT KbM 31 nekemBpu 2012 6,763 - 6,763
3a nepuoaa, 3apbpmBam Ha 31 nekemspu 2013:
Hauanna HetHa OajgaHCOBa CTOHHOCT 4,583 - 4,583
PesepB ot npeonienka (benexka 11.3) 2,180 - 2,180
Pasxomm 3a amopTH3anms - - -
Kpaiina HeTHa 6aj1aHCOBA CTOMHOCT 6,763 - 6,763
KbMm 31 nexemBpu 2013:
CTOHHOCT WJIM NIPEOLIEHEHA CTOHHOCT 6,763 52 6,815
Hatpymana amopTu3arms - (52) (52)
HeTHa 6aiaHcoBa CTOHHOCT 6,763 - 6,763

3eMuTe Ha JPYKECTBOTO MOCIENHO ca mpeoueHsBaHu Ha 31 aekemBpu 2008 r. OT HE3aBUCUMH OLEHUTEIH.
[IporenkuTe ca HampaBeHW Ha 0a3a Hal-CKOPOIIHU Ta3apHU CHCNKH. Pe3epBBT OT MpEolleHKa € OTHECEH B
coOCTBEeHHS KanuTaj Kato “npyru pesepsu’ (Oenexka 11.3).

6. dunaHCOBM MHCTPYMEHTH

6.1. TbproBckH 3aAbJKEHUS U APYrH GUHAHCOBH NacHUBH (0e3 32IbJIKEHUS N0 (PMHAHCOB JIN3HMHT):

31.12.2013

3apIpKeHnst KbM nepcoHal (Oenexka 9.2) 1

O61mo 1

BanmaHcoBaTa CTOMHOCT Ha TBPrOBCKUTE U APYTU 3aIbJDKEHUS Ha JAPYKECTBOTO € JEHOMUHHMpAaHA B CIEIHHUTE
BaJyTH:

31.12.2013
OBJITapCKH JIEB 26
001mo 26

18



CTOK IITIIOC ALl

lNopuman GprrancoBH otdetu 3a 2013 roguHa

BCHUYKHU CyMH Ca U3Pa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

7. Ilpuxommu

31.12.2013 31.12.2012
IIpuxonu or HaeM Ha 3eMs 9 9
O0mo npuxoaun 9 9
8. Pa3xoay no HKOHOMHYECKA ChIIHOCT

31.12.2013 31.12.2012
Pasxomu 3a Haetn mna (Oenexka 9.1) (13) (13)
Pasxomu 3a amopTH3anys U 00e31eHKa - (10)
Pasxomu 3a BEHIIIHU YCITYTH, B T.9. (6) (6)
Jpyru pasxonu @) 4)
O0mo pasxoau (20) 33)
9. Jloxoau Ha mepcoHaa
KsM 31 nexemBpu 2013 roxuna O6positT Ha HaeTUTe JIUNa B ApyxectBoTo € 2 (2012 roxuna — 2).

9.1. Pa3xoau 3a HaeTH JuIA

31.12.2013 31.12.2012
Pazxonu 3a 3aIu1aTH ¥ JpYTH Bb3HATPaKACHHS (11) (11)
Pazxonu 3a ocUrypoBKH 2) 2)
OBIIO (13) (13)

9.2. 3agpJsKeHHS KbM HAETH JINIA

3agbikenns B OTyera 32 QMHAHCOBOTO ChCTOSHHUE 3a: 31.12.2013

Hewnsmmarenu 3amiatu

1

OBILIO

1

10. Janbum BBpPXy A0X0/a

10.1. Janbunu edeKTH, CBHP3aHU ¢ KOMIIOHEHTHTE HA IPYTUs BCEOOXBATEH 10X0]

cyMa npeau JaHbueH (pa3xomn)/ CyMa HETHO
JaHBK n3roza OT JIaHBK

[leyanbu OT MPEOLICHKH HA UMOTH 2180 218 1962
O0mo apyr BceodOxBaTeH 10x01 KbM 31.12.2012 2180 218 1962
O0mo apyr BceodxBaTeH 10x01 kbMm 31.12.2013 2180 218 1962
11. CoOcTBeH KanuTAaJl

11.1. OcHoBeH kanuTaN
OcHOBHUAT KamwTan Ha apyxkectBoto ¢ 4,809,450 neBa, pasmpemeneH B 4,809,450 Opost moWMEHHH,
Oe3HaJINYHH, C ITPAaBO Ha IJIac akIuy ¢ HoOMHHAJ | (eanH) JieB Beska. KamuransT e u3nsio BHECEH.

11.2. Hepasnpepgenena neyan6a (HaTpynana 3ary6a)
KbM™ 1 snyapu 2012 (180)
3aryba 3a nepuona (25)
KbMm 31 nexemspu 2012 (205)
3aryba 3a nepuona (11)
KbMm 31 nexemspu 2013 (216)
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11.3. Jpyru pe3epBu

MIPEOIICHKU Ha 3eMHU 00110
KoM 1 ssmyapu 2012 2,180 2,180
KbMm 31 nexemspu 2012 2,180 2,180

MIPEOIICHKU Ha 3EMHU 00110
KoM 1 ssmyapu 2013 2,180 2,180
KbMm 31 nexemspu 2013 2,180 2,180
12. Ilapu u napu4HU NOTOLH

12.1. ITapu ¥ NApUYHHA EKBUBATCHTH
31.12.2013 2012

[Tapu B Opoit - 6
[Mapu B 6anku 31 14
o0mio 31 20

HapI/I, Mapru4Hu CKBUBAJICHTH U OaHKOBH OB’I)p,Hpa(bTI/I BKJIFOYBAT CJICAHOTO 3a LCIWUTC HA OTYCTA 3a IMAPpUIHUTC

TIOTOLIH:

31.12.2013 2012
ITapu 1 mapyYHN €KBUBAJIEHTU 31 20
o0mio 31 20

12.2. ITapuyHHN NOTOIHM OT ONEPATUBHATA JEeHHOCT

31.12.2013 31.12.2012
[TocThIieHNs OT KIMEHTH 31 7
[Tnamanus Ha TOCTABYUIIH (5) (5)
INnamaHus KbM NepCOHAN ¥ OCUTYPUTEIIHU HHCTUTYLIMU (12) (14)
[Inanianus v Bb3CTAaHOBSIBAHUS HA TAHBIHU — HETHO (1) 3)
Jpyru napyyHu NOTOLM OT ONEPATUBHU JEHHOCTH, BKJI. JINXBU (2) (2)
HeTHH napu4HHM NOTOIYU OT ONIEPATHBHH JeHHOCTH 11 a7

13. PuckoBe

13.1. BanxyTteH puck

JpyXeCcTBOTO OCBILECTBSBA MO-TOIsIMAaTa 4acT OT cAENIKUTE B JieBa. CHenKuTe B pa3audyHa OT JIEBA BalyTa ce
ocwiiectBsBaT B EBPO npu xypce 1.95583. [IpyxkecTBOTO HE € U3JI0KEHO Ha BAITyTEH PUCK.

13.2. Kpenuren puck
3a pa3OupaHe Ha KpEeAUTHUS PUCK BIDK Oenexku 3.1.

14. HeTHa nmeyaJidoa Ha aKIUA

14.1. OcHOBHA HeTHA Meyaa0a Ha AaKIUA

OcHOBHA HETHa Ieyajada Ha aKnus € HU34YMCIICHAa KaTO CC pasaciin reuanabara (3ary6aTa), OTHacidma c¢€ a0
CO6CTB€HI/IHI/IT€, Ha CPCAHOIIPCTCIICHUA 6p01>i OOHKHOBEHU aKIuu mnpe3 roJAuHaTa, KaTO Ca U3KIHOYCHHU
OOMKHOBEHHUTE AKINH, U3KYIICHU OT APYKECCTBOTO U AbPrKaHU KATO U3KYIICHU coOcTBEHU aKI1n.

31.12.2013 2012
3ary0a 3a aKIIMOHEPHTE (11) (25)
00110 (11) (25)
CpensonpereriieH Opoli 0OOMKHOBEHH aKIHHU (XHJI) 4,809 4,809
Herna nevanba Ha akius (0.002) (0.005)
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15. Cnesku cbC CBbP3aHM JIMLA

Hpe3 OTYCTHUS IMCPHUO/J Ca U3BBPIICHU CICAHUTE CACIIKU CbC CBbP3aHU JIMIIA:

XHWJI.JIB.

KOMIICHCAIIU! HA KJIIOY0B YIPAaBJCHCKH NMECPCOHAJ

31.12.2013

31.12.2012

KPAaTKOCPOYHH N0XOAN

KrogoBust YIIpaBJICHCKHU NEPCOHAJT BKIIFOYBA WICHOBC Ha CobBeT Ha JAUPCKTOPHUTE.

16. ChOuTHSA ci1ed OTYETHHUS NEPHO]

3a nepuoja Cjaca AartaTtda, KbM KOIATO € CbCTaBCH (bHHaHCOBI/ISIT OT4YCT, A0 AdaTaTa Ha HU3TOTBAHCTO MY HC Ca

HaCTHIIIN chOuUTHS 110 cMuchiia Ha MCC 10 CrOuTHs cie maTata Ha oT4era 3a (PUHAHCOBO CHCTOSHHC.

17. laTa Ha onoOpeHHe HA rOAMIUIHMSA (PUHAHCOB OTYET.

TFogunrausT Gunancos oryer 3a 2013 1. Ha APYKECTBOTO € OPUITHATIHO 0XOOPEH 3a MyOnrKyBaHe Ha 27 SHyapH

2014 r. or CbBeTa Ha JUPEKTOPUTE
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