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AKLIMOHEPHO APYXECTBO CbC CreuranHa UHBECTULIMOHHA LIEN 3a CEKIOPUTU3NPAHE Ha HEABMXMUMM
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Ha 15.07.2005 r. n e BnucaHo B TbpProBckusi perncTbp ¢ Pewenne NO 1/28.07.2005 r. Ha
Codwickm rpagcku cba no d.4. N 8851 ot 28.07.2005 r., BNncaHo B PerncTbpa Ha TbProBeKuTe
Apyxectsa noa N2 95723, Tom 1273, ctp. 149. [pyxeCcTBOTO € NpeperucTpupaHo B TbproBckus
perncTep KbM AreHumsaTa no snuceanuaTa Ha 08.04.2008 r.
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MpeaMeT Ha AEMHOCT M OCHOBHA AEWHOCT HA NPeaNpPUATHETO

WHBECTUpaHe Ha napuuHW cpeacTBa, HabpaHu upe3 uM3faBaHe Ha LEeHHW KHWXKE, B HEABMXMMM
MMOTY (CEKIOPUTU3ALIMA Ha HEABVKMMM UMOTH) NOCPEACTBOM MOKYMKa Ha MpaBo Ha coBCTBEHOCT
W APYrv BELHW NpaBa BbpXy HEABVXMMM MMOTM, U3BbPLUBaHE Ha CTPOSXM M noaobpexus, ¢ Len
MPEAOCTaBsSHETO UM 3a yripaB/ieHne, OTAaBaHe No4 HaeM, NM3VHE WK apeHaa v npoaaxéaTa um

HaTa Ha ¢pmHaHcoBUS oTUeT
31.12.2017

Mepuop Ha hmHaHcoBUA OTUET — TeKyLW nepuon
01.01.2017 - 31.12.2017

Mepuopn Ha cpaBHuTenHaTa uHgopMauus — npeaxoneH nepuon
01.01.2016 - 31.12.2016

ApyXecTBOTO He CbCTaBs KoHConhuaupaH Q)MHaHCOB oTyer,

HacTosiumaT duHaHCOB OTYeT yuacTBa B KOHConMaupaH GuUHAHCOB oTyeT Ha ,Pebpnneit
NHTepHewsHbN" AL



CbLLIECTBEHW CHETOBOAHW NOJIUTUKHN

Bbasa 3a U3roresiHe Ha (PMHAHCOBUS OTuYeT

DOUHAHCOBMAT OTYET Ha [lpy)XecTBOTO € WM3roTBEH B CbOTBETCTBME C BCUHUKM
MexXayHapoaHu cTaHaapTy 3a duHaHcoBo oTunTaHe (MCHO), KOUTO Cce CbCTOoAT OT:
CTaHAapTh 3a (PMHAHCOBO OTYMTaHE W OT Tb/KYBaHWA Ha KOMWTETa 3a passiCHEHUs
Ha MC®O (KPMC®O), opobpeHu ot CobBeTa no MexayHapoAaHW CUYETOBOAHU
craHgapt (CMCC), n MexayHapoaHUTe CYETOBOAHM CTaHAAPTU U Tb/KYBaHUATAE Ha
MocTosHHMs  KomuTeT 3a passacHsiBaHe (MKP), opobpeHn oT KomuTera no
MexayHapoaHu cyetoBoAHM ctaHaapT (KMCC), kouTto edhekTuBHO ca B cvna oT 1
sHyapu 2017 r., n kounto ca npuetn ot Komucusita Ha EBponelickms cbio3. MCOO,
npuetn ot EC, e obwonpretoTo HauMeHoBaHWe Ha paMmkaTta C  o6Lo
npeaHasHaveHne-cH4eToBoAHa 6a3a, eKkBUBaNeHTHa Ha pamKkaTa, BbBejeHa ¢
AeduHuuMsaTa cbrnacHo § 1, 7. 8 oT JdonbnHutenHuTe pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO NOA HauMeHOBaHWETO ,MexayHapoAHW CHEeTOBOAHM CTaHgapTn”
(MCC). 3a TekywaTa 1HaHCOBa roAvHa € npuena BCUYKK HOBU U/WIIN PEBU3UPAHN
CTaHOapTW U TbiKyBaHWs, u3jageHn oT CbeBeTa No MexayHapoAaHW CYETOBOAHM
crangapti (CMCC) n pecn. ot KomuteTta 3a passcHeHua Ha MCOO, kouTto ca 6unm
YMECTHM 3a HenHaTa feMHocT. OT Bb3MNPUEMAHETO Ha Te3W CTaHAapTu w/wimn
TbNKYBaHWS, TNpPaKTUYeCKU MpuIoXuMKM B EBponemckus Cblo3 3@  FOAWLLHK
(bMHAHCOBM nepuoaw, 3anoyBaliy Hal-paHo Ha 1 sHyapu 2017 r.pecr.- © 3a
npeanpvatisa B P Bbarapus, He ca HacTbnmnm MpPOMEHW B CUYETOBOAHATa MOSUTYKA,
OCBEH HSIKOW HOBW U PaslLMpsiBaHETO Ha Beve yCTaHOBEHW OMOBECTSIBaHWS, 6e3 ToBa
Aa aoseae A0 Apyrv MpoMeHu - B KiacudukaumaTa wnv oueHKaTa Ha OTAENHM
OTYETHWN 06eKTV 1 onepaumun. HoBWTe U/UnK NPOMEHEHUTE CTaHAAPTU U ThIIKYBaHWS
BK/IIOYBAT:

* MCC 12 (npoMeHeH) [aHbum BBbPXY Aoxofa (B cvna 3a rOAMWIHW Nepuoau,
3anoyBawn Ha wnu cnea 01.01.2017 r. - npuer ot EK) — npusHasaHeTo Ha
OTCPOYEHN NaHbYHM aKTMBWM 3a HepeanusnpanHu 3arybu. Tasu npoMsiHa MosiCHSBa
OTCPOYEHUTE [aHbLUM NpU CiyvauTe, KOrato akTUB Ce OLEHsiBa MO CnpaBeanvnsa
CTOMHOCT W OLeHKaTa Mo CrpaBeasiMBa CTOMHOCT € MOo-HUCKa OT AaHbyHaTta basa.
YTOYHEHWETO BK/IOYBA: @) BPEMEHHW pPas/MKY Bb3HWUKBAT HE3aBUCMMO Aanu
GanaHcoBaTa CTOMHOCT Ha akTMBa € MO-HUCKA OT AaHbyHata My OCHOBa, 6)
CbOTBETHOTO NpeanpusThe 6u Tpsabsano Aa npeueHu Npu onpeaensiHeTo Ha CBoUTe
Obdel AaHbYHM neyanbu panm 6M MOrno ga npucnaga no-rofisiMa cyma oT
GanaHcoBata CTOMHOCT Ha aKkTvBa WM He; B) ako crnopes AaHbYHOTO
3aKOHOAATENCTBO MMa OrpaHUYeHns 3a M3MNoN3BaHeTO Ha AaHbyHM nevanbu, cpeuly
KOUTO MOXe [la Ce Bb3CTaHOBABAT ONpefeneHn OTCPOYEHN [AaHbYHW aKTUBW, TO
nperneabT M OLeHKaTa Ha Bb3CTaHOBABAHETO HA OTCPOYEHWUTE [aHbYHWU aKTUBK
TpabBa fAa 6bAe HampaseHa B KOMGWHaLMsi C OCTaHaNUTe OTCPOYEHW AaHbYHM
aKTMBM OT CblUMA BWA; W ) HamaneHusTa 3a [aHbyHW Uenu, B pesynTat oT
06paTHOTO nMposiBNeHMe Ha OTCPOYEHW [AaHbYHWM aKTVMBKM, Ce W3KNo4YBaT oT
nporHozata Ha 6baewmre AaHbyYHM  nNeyanbu, W3MON3BaHWM 3@ OLEHKa Ha
Bb3CTAaHOBMMOCTTA Ha Te€3W aKTVBW. PbKOBOACTBOTO € HanpaBwuilo MpoyyBaHe U e
OMpeaennno, 4Ye Ha TO3M eTan He Ce Hanara M3roTBAHETO Ha [AOMb/IHUTENHW
paswWupeH OMoBECTABAHUA W/WNW MPEU3YUCNIEHNS Ha OTCPOYEHUTE MYy [aHbYHU
aKTUBW, CBBP3aHU C ropernocoveHnTe ciyyaun.

* MCC 7 (npomMeHeH) OTYeT 3a NapuvyHUTE MOTOLM — OTHOCHO MHMLMAaTMBA 3a
OMOBECTABaHWA (B CNa 3a roauiiHu nepvoaun ot 01.01.2017 r. — npuet ot EK). Tazu
MpoMsHa € BaXKHO passiCHEHWE Ha camusl CTaHfapT C Hacoka KbM MHMOPMauMsTa,
npefocTaBsiHa Ha noTpebuTenute Ha (MUHAHCOBMTE OTYETH, KOMTO Aa MoraT [a
nopobpsaT pasbupaHeTo C1 3a NMKBUAHOCTTa W (PUHAHCOBWTE oOnepauuu Ha



ApyxecTBOoTO. lpoMsHaTa M3NCKBa AOMbAHUTENHO OrOBECTSBaHE M MOSICHEHWS Aa
6baaT HanpaBeHW OTHOCHO MPOMeHUTE B MacveuTe Ha [py)XeCTBOTO BbB Bpb3Ka C:
(a) npoMeHu OT uHaHcWpallaTa AeVHOCT B pE3ynTaT Ha onepauuu, BoAewM [o
NPOMEHN B napuyHuTe notoum; wnn (6) npomMeHn B pe3yntaT Ha HemnapuyHu
TPaH3aKuMM Kato npuaobusanus wn ocsoboXaaBaHWs, HaAuMCNsBaHUS Ha JIMXBW,
edeKT OT KypCOBW pasnuky, MPOMEHW B CrpaBefsMBUTE CTOMHOCTU W ApYru
nopobHu. lNpomeHn BbB (MHAHCOBM akTuBM 6M Cneadsano Aa ce BKIOYAT B TOBa
OMOBECTSABaHe, aKko Mpou3TuUYaly OT TOBa MapuyHW MOTOLUM Ca MNPeACTaBeHn KbM
(hnHaHcupalata A4enHOCT (HanpuMep, NPy onpefeneHn Xeak onepaumn).

e [lopobpenns B MCOO Uukbn 2014-2016 (M. pexemepu 2016 T.)
nopobpenns 8 MCOO 12 (B cuna 3a roguwHu nepuogm ot 01.01.2017 r. — He e
npvet oT EK), MC®O 1 n MCC 28 (B cvna 3a roanwHu nepvoan ot 01.01.2018 r.
He ca npuetn ot EK). Te3n nonobpeHns BHACcAT YacTUUHM NPOMEHU U pefakumnn B
CbOTBETHUTE CTaHAApPTW, OCHOBHO C UWen Ja npeMaxHaT CbllecTByBalla
HenocneaoBaTeNHOCT UM HESICHOTK B NPUNOXKEHWETO Ha NpasBuiaTa U U3NCKBaHNATA
Ha OTAENHWTE CTaHAapTW, KakTo W Ja Ce BHece MOonpeumsHa TEepMUHONOrMA Ha
noHATMA. OCHOBHO MPOMEHUTE ca HaCoYeHM KbM cneaHuTe 06eKTn unmn onepauum: a)
06xBaTbT W M3NCKBaHMATA KbM onosecTsBaHusita no MCO®O 12 ca BanmMaHu M 3a
ApyXecTBa, Knacuduumpann no peaa Ha MCOO kaTo AbpxaHu 3a npogaxba, 3a
pasnpefeneHve Unu Kato npeycTaHoBeHW AEMHOCTH, C U3KoYeHWe Ha o6oblyeHaTa
(uHaHcoBa MHbOpMaums; 6) OTMeHsIHE Ha HSIKOM MBKITIOUYEHMSt 3@ MpufiaraHe Ha
MC®O 1 no oTHoweHne Ha MCHO7, MCC19 n MCPO10; u B) n3bopbT Ha doHaoBE
3a PUCKOB Kanurtan wiv Apyru NoaobHU NpeanpusTys OTHOCHO OLeHKaTa Ha TeXHUTe
y4acTusi B acoummpaHyn Wnu CbBMECTHW APYXeCTBa Mo crnpaBeanMBa CTOMHOCT B
neyanbara wnn 3arybata cnegsa fda 6bae npaBeH Ha HWBO WMHAMBMAyanHa
VHBECTULMSI B acOLMMPaHO WKW CbBMECTHO [APYXECTBO, MpWY MbpBOHAYanHOTO M
npusHasaHe (MCC 28).

* MCC 28 (npomeHeH) — ViHBeCTMLMM B acoLMMpPaHi U CbBMECTHU NpeanpuaTms
— OTHOCHO ABJITOCPOYHN YHaCTUst B acOLMMpaHn v CbBMECTHU Npeanpustus (B cuna
3a roauwHn nepuoan ot 01.01.2019 r. — He e npuetr or EK). Tasn npomsHa
YyTOYHSIBa, 4e npeanpuatTveTo cneasa paa npunara MCOO 9, BrMNOYUTENHO
M3NCKBaHMATa 3a obesleHKa, OTHOCHO yyacTusiTa B acoLMMpPaHn WM CbBMECTHM
NpeanpuaTHs, KOUTOo GopMUpaT HeTHaTa MHBECTULMS C TE3M APYXKECTBa, N 3@ KOMTO
He ce npunara OTYMTaHETO Mo MeTofda Ha cobcTBeHus kanutan. [lpomsiHa B
HaMepeHusTa UK NNaHOBETE Ha PbKOBOACTBOTO HE Ce cyuTaT 3a [0oKa3aTencTBo 3a
NnpoMsiHa.

e MC®O 10 (npomeHeH) — KoHconuaupanu duHaHcoBM oTdet M MCC28
(npoMeHeH) — WHBecTUUMM B acouMMpaHn M CbBMECTHW NPeAnpuUsTUS — OTHOCHO
npoAakbn WM anopT Ha akTUMBKM MeXZAY WMHBECTUTOP M HEroBW acouMMpaHn nnu
CbBMECTHM npeanpusatna (C OTnoxeHa edekTMBHa gaTa Ha BfM3aHe B CUNa,
noanexatia Ha onpegensHe ot CMCC). Te3n MpoMeHM ca HacoYeHU KbM
pelaBaHeTo Ha CYETOBOAHOTO TPeTUpaHe Ha npodaxxbute unv anoptTuTe Ha aKTUBM
MeXAy WHBECTUTOPp W HEroBW acoummpaHu wnm CbBMeCTHWM npeanpuatms. Te
NOTBbPX/AaBaT, Y€ CYETOBOAHOTO TPETUPaHe 3aBUCW Aanu  NpPoAaBaHUTe aKTUBU
W anopTUPaHUTE HEMOHETAaPHW aKTUBW, KOHCTUTYMpPAT Mo CblecTBo ,6u3Hec” nnm
He no cvmcbna Ha MCOO3. AKo Te3n aKTUBWM KaTo CbBKYMHOCT He OTroBapsT Ha
onpeaeneHveTo 3a ,6usHec” MHBECTUTOPBLT NpusHaBa nedyanba wnn 3aryba fo
npoueHTa, CbOTBETCTBAl, Ha Aena Ha [pyruTe HecsBbp3aHu WHBECTUTOpU B
acouMmpaHoTo MM CbBMECTHOTO npeanpuaTue. B cnyyauTe koraTto ce npogasat
aKTVBW WM Ce anopTupaT HEMOHETapHW aKTMBW, KOUTO KaTO CbBKYMHOCT ca
~OV3HeC”,  WMHBECTUTOPBLT rMpu3HaBa wW3UANO nevanbata wnu  3arybata oT
TpaH3akuusTa. Te3n npoMeHn wWe ce npunarat nepcrnektneHo. CMMC oTnoxu
HayanHaTa AaTa Ha NpUNoXeHWe Ha Te3u NPOMEeHN 3a HeonpeaesieHo BpeME.



KbM fatata Ha nybnukysaHe Ha To3n MHaHCOB OTHET Ca U3aadeHu, HO He ca
BCE Ollle B CuNa 3a roauiuHM nepuoau, 3anousalin Ha 1 gHyapu 2017 r., HAKONKO
HOBW CTaHAApPTa W PasaCHeHUs, KaKTo 1 NPOMEHEHU CTaHAaapTV 1 pa3siCHEHWS, KOUTO
He ca 6wnn NpueTn 3a Mo-paHHO MPUIOXKEHWe OT [pyXecTBOoTo. OT 718X
PbKOBOACTBOTO Ha [pyXecTBOTO € npeueHnno, 4Ye cneaHute 6uxa uvManm
noteHunaneH edexkt B Obgewe 3a NPOMEHW B CYETOBOAHATa NOAWUTUKA W
Knacuukaumsta n CTOMHOCTUTE Ha OTYETHWU 0BeKTU BbB (DMHAHCOBUTE OTUETU Ha
3a cneasawim nepuoan, a MMeHHo: MCOO 9 OuHaHCOBKM WMHCTPYMeEHTW (B cuna 3a
roauilHy nepwoam ot 01.01.2018 r. — npueT ot EK). To3n cTaHAapT e HOB CTaHAapT
3a (PMHAHCOBUTE MHCTPYMEHTU. KpallHOTO My npegHasHadeHue e fa 3aMecTi usuano
MCC 39. MpoeKkTbT Ha noaMsHaTa C HOBMUSA CTaHAapT € MpemMuHan npes Tpu dasu:
da3za 1 Knacudukaums n oueHsiBaHe Ha (MHAHCOBUTE akTMBKM W nacveu; Ghasa 2
CueToBOAHO OTUMTaHe Ha xeaxupaHeTo; 1 dasa 3 MeTogonorus Ha onpeaensHe Ha
obesueHkara. MorHacTosuwem MCPO 9 e n3gasaH Ha YETUPU MbTH, MPE3 M.HOEMBPU
2009 r., npe3 m.oktomepy 2010 r., npe3 M.HoemBpu 2013 I. U OKOHYaTENHO Mpe3
Mionm 2014 r. ®a3za 1 Knacudukaums u oueHsiBaHe Ha (MHAHCOBUTE aKTMBWU W
nacvBM — C MbpPBUTE N3AaHWS TOM NOAMEHS Te3n YacTn Ha MCC 39, KoMTo ce OTHacsT
3a KnacudukaumsTa v oueHkata Ha (UHaAHCOBUTE WMHCTPYMEeHTW. TOW ycTaHoBsBa
HOBM MPUHLWNK, MpaBuia v KpuTepuu 3a knacudukaums, oueHka 1 oTnmcBaHe Ha
(bMHAHCOBUTE aKTMBM W Mnacuew, BKA. xubpuaHuTe aporosopu. MCOO 9 BbBexAa
M3nCKBaHe KnacuduKaumaTa Ha (uHaHcoBMTE akTuBy fAa Obaa npaseHa Ha 6Gasa
Bur3Hec Moaena Ha NPeAnpUSTUETO 3a TAXHOTO YNpaBfieHNe N Ha XapaKTepucTukuTe
Ha [OroBOPEeHWUTE NapuyHM MOTOLUM Ha CbOTBETHUTE akTueu. Onpenens camo [Be
OCHOBHM KaTeropuv OLUeHKM — Mo amMopTusMpaHa W No CrpaBeanvMBa CTOMHOCT.
HosuTe npasusia we foBedaT A0 NPOMEHN OCHOBHO B OTUMTaHETO Ha (PMHAHCOBU
aKTVBM KaTo AbAIrOBX MHCTPYMEHTU U Ha (UHAHCOBM NacuBK NPUETU 3@ OTYUTaHE Mo
cnpaseanvBa CTOMHOCT Mpe3 Tekywute rnedanbu 1 3arybu (3a KpeauTHUS pUck).
OcobeHocT npy KnacvduKaumsaTa U Ha OUeHbYHMS Mogen 3a (MHaHCOBUTE aKTMBU
Mo crpasef/imBa CTOMHOCT € aobaBeHaTa KaTeropusi — ¢ OueHKa Mo crpaeesnvea
CTOMHOCT npe3 Apyrvst BceobxBaTeH [oxo4 (3@ HAKOWM [AbArOBM M KanuTanoBw
VHCTpyMeHTH). ®a3a 2 CYeTOBOAHO OTYMTaHE Ha XeMXXMpaHeTo — 3a LienTa e npueTa
HoBa rnasa kKbM MC®PO 9, ¢ KosTO ce BbBeXAa HOB MOAES 3@ CYETOBOAHO OTUMTAHE
Ha XeIKMPaHETO, KOWTO MO3BOJISIBA NOCNEAOBATENHO W LSNOCTHO OTpassiBaHe Ha
BCMYKM (PUHAHCOBM W HE(PUHAHCOBM PUCKOBW €KCrosvumu, 0BeKT Ha onepauun no
XeKvpaHe, 1 ot apyra — no-4obpo npeacrassHe Ha AeUHOCTUTE MO ynpasieHve Ha
pyCKa BbB (PUHAHCOBUTE OTUETH, 0COBEHO Ha BPb3KaTa UM C Xe[XKMPaLLMTE CAENKN U
Ha obxBaTa v BUAa AOKYMEHTauumsl, KOSITO fa ce n3non3sa. Cbllo Taka ca NoaobpeHu
M3NCKBAHUATA KbM CTPYKTypaTa, CbAbPXAHWETO WM noaxoda Ha npeactaBsHe Ha
OMNOBECTSABAHUATa MO XeAXupaHeTo. [oMbiHWUTENHO, BbBeAeHa e  onuusTa
OTYMTEHETO Ha MPOMEHUTE B CripaBeAnvBaTa CTOMHOCT Ha COBCTBEHUTE Ab/rOBE,
OLIEHABAHM NO CrpaBeanvBa CTOMHOCT npe3 nevanbata unun 3arybata, HO B YacTTa,
Ab/Kalia Cce Ha NPOMEHW B KayecTBOTO Ha cobCTBeHaTa KpeamMTOoCnocobHOCT Ha
[ApyxecTBOTO, Aia ce NpeacTasst B Apyrus BceobxBaTeH AOXO4 BMECTO B nevanbata
wnun 3arybarta. ®asa 3 Mertogonorus Ha onpefensiHe Ha obe3lieHkaTa — NpoMsiHaTa
npeanara nNpunoXeHWe Ha MoAena Ha ,o4aksaHa 3aryba”. CbrnacHo T03u Moaen
BCUYKM OYaKBaHW 3arybu Ha eavH amopTusmpyem (UHaAHCOB MHCTPYMEHT (akTuB) ce
Npu3HaBaT Ha TpW e€Tanu, B 3aB1UCMMOCT OT NMPOMSHAaTa Ha KPeAUTHOTO My KaydecTBo,
a He camo npu M3KpUCTanM3npaHeTo Ha CbbuTue, KakTo € B cerawHus Moden mno
MCC 39. TpuTe eTana ca: npy NMbpBOHAYasIHOTO NPU3HaBaHE Ha (UHAHCOBUS aKTUB
— obeslieHKa 3a 12-mecedeH Nepuoa nnv 3a LEMUs XUBOT Ha aKTWBa; 1 CbOTBETHO —
MpY HacTbMBAHETO Ha (akThyecka obesleHka. Te onpedensT W Kak [a ce u3Mepsar
3arybute oT obesueHka W pecn. NpunaraHeTo Ha edeKTUBHUS JIMXBEH MPOLEHT.
Obe3LieHKaTa Ha 4bAroBM WHCTPYMEHTY, OLIEHSIBaHW MO CNpaBeinmBa CTOMHOCT npes



Apyrua BceobxBaTeH [0X04, Ce onpefens W M3MepBa KaTo ce npwnara cbuiata
METOLOSIOMMS KaKTO NMpu (PUHAHCOBUTE aKTVBM MO amMopTM3vpaHa CTOMHOCT.

e MCO®O 9 (npoMeHeH) — PUHAHCOBW WHCTPYMEHTM — OTHOCHO Cflydan Ha
HEeraTMBHM KOMMEHCaluMnM npu MpeacpodHO noracsBaHe W MoaudukaumMnm Ha
(1HaHCoBM nacvem (B cuna 3a roauwHy nepmoam ot 01.01.2019 r. — He e npueTt oT
EK). Ta3u npoMsiHa nokpvBa ABa BbMpoOca: a) U3MEeHs HaCTOALWNTE U3NCKBAHUATaE Ha
MC®O 9, kato rno3sonssa KnacuuLMpaHeTo Ha onpeaeneHn GUHaHCOBM akTUBK No
amopTusMpaHa CTOMHOCT W NpeMuHaBaHeTo MM Ha Tecta CMIJ1, He3aBMCMMO OT
HafM4YMETO Ha YCNoBMS 3a MpeAcpodHO MoracsiBaHe C HeraTMBHa KoMMeHcauus.
HeratnBHa KoMMneHcaLma € Hanuue, KoraTo ycroBuaTa no Aorosopa no3sosisiBaT Ha
ANbXHUKA fAa nnatv NPEeACPOYHO  WHCTPYMEHTa nMpean  Herosus nafex, W
NpeacpoYHo nnaTteHaTa CyMa MOXe Aa € pas3nvuHa OT OCTaHanute HensateHu
rnaBHMLE@ W NIMXBM, HO Tasn HeraTMBHa KoMneHcauusi TpsibBa Aa e pasymHa w
peneBaHTHa 3a PaHHOTO MpekpaTsasBaHe Ha porosopa.llpeasapuUTenHoTo niallaHe
camo no cebe ¢ He e [ocTaTbueH MHAMKaTOp 3a fpeleHKa, Te.e BaXKHO € fa ce
npeLeHn cnpsiMo TekyLwo npeobnajasalims NMXBEH MPOLEHT, U CMPAMO HEro cymara
Ha npeannallaHeTo MOXe fa € W B Mon3a Ha CTpaHa, uHuuuuipana ro. BaxHo e
M3YUCNIABAHETO Ha KOMNEHcauusita fa e MOCNeAOBaTeNnHO KaTo MOAXOA W npw
CaHKUMA 3a NOo-paHHO nnawade, v nNpu nossa OT Mno-paHHo nnawaHe. Cuulo Taka
CbOTBETHUAT aKTUB CleflBa ia € B KaTeropusTa ,AbpxaH 3a cbbupaHe Ha napuyHuTe
notoun” cbrnacHo 6usHeC Moaena Ha npeanpusaTueTo; 6) NOTBbPXAABA, Ye KoraTo
AajieH PUHaHCOB Macus, OTYUTaH MO amMopTU3MpaHa CTOMHOCT, € MoauduumpaH,be3
Ja ce oTnucea, TO edeKTbT OT Tasn Moaudukaums Tpsibea Aa ce npusHae B
nevanbata nnu 3arybata. EeKTbT ce M3MepBa KaTo pasnuka Mexay opurmHanHute
[OTOBOPEHU MapuyHW NOTOLM U Te3u, cnefd moaudukauusita, AUCKOHTUPaHW nNo
opUrnHanHus eeKTMBEH IMXBEH MPOLEHT.

e MC®O 7 (npomeHeH) OUHAHCOBM UHCTPYMeHTU: OnoBeCTABaHNA — OTHOCHO
0bneK4YeHNeTo 3a NPen3UNCNEHNETO Ha CPaBHUTENHM NEPUOAN W CBBP3aHUTE C TSX
ornoBecTaBaHna npw npunaraHeto Ha MCOO 9 (B cvna 3a roaviHK Mepuvoan OT
01.01.2018 r. — npuet ot EK). Tasu npomsiHa € CBbp3aHa C BbBeXJaHe Ha
obnek4yeHne OTHOCHO HeobxoaMMoCTTa OT MNpeu3YUCreHne Ha CpaBHUTENHUTE
(PVMHAHCOBM OTYETM U BbB3MOXHOCTTA 3@ npeaocTaBsaHe Ha MoandUUMpaHu
onosecTsaBaHUs npu npemuHasaHeto or MCC 39 kbM MCOPO 9 kbM patata Ha
npunaraHe Ha craHpapta oT [pyxecTtBoTo M janv TO w3bupa onuusaTa fa
Npen3Ynciv NPeaxonHu nepmuoau.

e MC®O 15 lMpuxoan no fOroBopu € KNMeHTH (B cuna 3a roaviuHu nepmoamn ot
01.01.2018 r. — npweT oT EK). To3n cTaHaapT e usuano HoB CTaHAapT. Tov BbBeXAa
LUSIOCTEH  KOMMAEKC OT MNpuHUWMNK, npasBuia W MNOAXOAM 3@ MNPU3HABaHETO,
OTUYATAHETO W ONOBECTABAHETO Ha WHQOPMaUMs OTHOCHO BWAa, CymaTta, nepuoja v
HECUTYPHOCTUTE BbB BPb3Ka C MPUXOAMTE U NapuyHUTE NMoTouM, Npousxoxaatiun oT
AOrOBOPW C KOHTpareHTU. CTaHfapThT Lie 3aMeHu JencTBaluuTe A0 TO3M MOMEHT
CTaHAapTK, CBbP3aHX C NPuU3HaBaHeTo Ha npuxoan, ocHosHo MCC 18 n MCC 11 wn
CBbp3aHUTE C TAX TbAKyBaHusi. BofewmaT nNpuvHUMN Ha HOBMS CTaHdapT € B
Cb3[1aBAHETO Ha MoAen OT CTBbMKW, Ype3 KOWTO onpefensiHeTo Ha napameTpute u
BPEMETO Ha MpUX0Aa Ca CbU3MEPUMM CMIPAMO 3adb/DKEHMETO Ha BCSKa OT CTpaHuTe
Nno caenkata noMexay vM. KiloyoBuUTE KOMMOHEHTU Ca: a) AOFOBOPU C K/IMEHTW C
TbProBCKa CbUHOCT W OLIEHKa Ha BEPOSITHOCTTA 3@ CbOUpaHe Ha A0roBOpPEHUTE CyMM
OT CTpaHa Ha nNpeanpuATMETO CbrNacHo YCIoBMSATa Ha JdajeHus Jorosop; 6)
naeHTUdULMPaHe Ha OTAENHUTE 3a4b/HKEHMS 3@ U3MbHEHWE MO AOroBOpa 3a CTOKM
WK YCNyr — OTrPaHN4aeMOoCT OT OCTaHanuTe rNoeTu aHraXXmuMeHTu Nno 4orosopa, or
KOUTO KNMEHTBLT 6K Yepnun u3roau; B) onpeaensiHe Ha LieHa Ha CAenkaTta — cyMmara,
KOATO MpeanpusaTUETO O4aKBa, Ye UMa MpasBo fa Moslyun cpelly MpexsbpisHETO Ha
CbOTBETHATa CTOKa WNK yCryra KbM KMEHTa — 0CO6eHO BHWMaHue ce OTAeNs Ha



NPOMEH/IMBUSI  KOMMOHEHT B LeHaTa, (PUHAHCOBUS KOMIOHEHT, KakTo W Ha
KOMIMOHEHTa, MnoflyyaBaH B HaTypa; I) pasnpeaeneHue Ha LeHaTa Ha onepauvsaTta
MeXAY OTAENHWTE 3aAb/DKEHUS 3@ M3MbHEHUE MO AoroBopa — obuyaliHo Ha 6asa
camocrosiTenHaTa (MHAMBMAYanHaTa) NpPoAaXHa LieHa Ha BCEKM KOMMOHEHT; U A)
MOMEHTDBT U NEPUOADLT Ha NPU3HaBaHe Ha nNpuxoda — Npu yCrnewHoTo n3nbiHeHue
Ha 3aAb/HKeHWEe Mo A0roBopa ypes TpaHchepupaHe Ha KOHTposa Bbpxy obellaHaTta
CTOKa unn ycnyra, 6uno 710 B AajeH MOMEHT WNW 3a OorfpefeneH nepuoj BbB
BpeMeTo. HarpaseHn ca nosicHenns (a)3a uaeHTUdUUMpaHe Ha 3aab/DKeHUs 3a
M3MbHEHWE Ha 6a3aTa Ha KOHKpeTHW obeljaHuWs 3a fJoCTaBKaTa Ha CTOKW WM
ycnyrv,(6)3a maeHTUdMUMpaHe [anu APYXeCTBO € MpWHUMNan WM areHT rpu
NPeAoCTaBAHETO Ha CTOKM WKW ycnyrk, u (B)Npu TpaHcdepa Ha NUUEH3MK,
BvBexpaHeTo Ha TO3M CTaHAapT MOXe [a AOBeAe A0 MO-CbLECTBEHW MPOMEHW: a)
npy KOMMJIEKCHM O0roBopu, € 06Bbp3aHu Npofaxbu Ha CTOKM K ycnyrv — e e
HEeobXoAnMO ACHO pasrpaHuyaBaHe Mexzay CTOKUTE W YCIyruTe Ha BCEKW KOMMOHEHT
N ycnosue no Aorosopa; 6) BEPOATHOCT 3a MNPOMsiHa Ha MOMEHTa Ha Mpu3HaBaHe Ha
npogaxbaTta; B) yBe/nMyaBaHe Ha OMOBECTsBaHMSITA;, W ) BbBEXAAaHE Ha
AOMbIHUTENIHWN NpaBuia 3a NPU3HaBaHETO Ha NPUXOAW OT OnpeAenieH TUM AoroBOPK
— JIMLEH3WM; KOHCUIHaumm; eiHOKpaTHO CbbupaHn npeasapuTenHy Takeu; rapaHLm
n ap. nod. CTaHfapTbT AOMYyCKa KakTO Mb/IHO PETPOCMNEKTUBHO NPUNOXKEHUE, Taka U
MOANMPULIMPAHO PETPOCNEKTUBHO MPUIOXKEHME, OT HavyanoTo Ha TeKylums oT4yeTeH
nepuoa, ¢ onpeaeneHy onoBeCcTSBaHUS 3a NpeaxXoaHUTe nepuoaw.

e KPMC®O 22 - Cpgenku ¢ yyxaecTpaHHa BafyTa M aBaHCOBW nnawaHunsa (B
cvna 3a roauuismv nepuoan ot 01.01.2018 r. — He e npueto oT EK). Tosa passcHeHue
Ce 0THACA 3@ OTYUTAHETO Ha TPaH3aKLUWUM UKW YacTy OT TpaH3aKumu B Yy)XaecTpaHHa
BanyTa rpv nosiy4aBaHETO Ha aBaHCOBM NalaHus, nNpeau rnpusHaBaHETo Ha CaMus
aKTuB, pasxoa unu npuxod. B Te3n cnydan npeanpuATMATa  OTYMTaT MbpBO
HEMOHeTapeH akTWB Mo npeannaTeHn cymu (NpeannaliaHns no JOCTaBKU Ha aKTBW
WU YCNyrn) WM HEMOHETapHO 3aAb/DKEHWE MO OTCPOYEeHW Npuxoam (MonydeHn
aBaHCM OT KAMEHTW no rpogax6wn). lNpu nonyyaBaHETO Ha TakuMBa aBaHCOBK
nnaiaHna B Yy)xaa BasyTa dataTa Ha TpaH3akuusTa ce U3non3sa 3a onpeaensaHe Ha
0OMEHHMS KypC, @ aKo MMa MHOXECTBO NnaljaHvs — fdaTa Ha TpaHsakuuaTa ce
onpeaens 3a BCAKO OTAENHO rulawaHe.Cnea ToBa passiCHEHWETO YTOUHSABa, Ye Npu
MbPBOHAYaNHOTO TNpu3HaBaHe Ha CbOTBETHWA aKTWUB, pPasxod WM npuxoa, B
pesynTaT Ha TpaH3akuusi No aBaHCOBO NnaliaHe/nonyvaBaHe VAW Ha cepusita OT
TpaH3akUMK OT rJlawaHus/nonyyasaHe B dyAecTpaHHa BanyTa, fgaTata Ha
TpaH3aKkuMAaTa e Aatata Ha MbpBOHAYaNHOTO Mpu3HaBaHe Ha HEMOHETapHWUSA aKTuB
WM nacvB (NpW efHOKpaTHO nMnallaHe/rmonyyasaHe) WM e aatata Ha BCSKO
nnawaHe/nony4asande. ToBa TbAKyBaHMe MOXe fJa ce npunara € MbiHa
PETPOCMEKLMA WU NMEepCreKTUBHO, B [iBa BapuWaHTa: a) OT HayanoTo Ha OTYEeTHWSA
nepuoz, 3a KOWTO TO ce npunara 3a Mbpsu MbT; UK 6) OT Ha4anoTo Ha NpPeaxoaHus
nepuoa nNpeau nepuoaa, NPe3 KOWTO 3a MbpBK MbT TO Ce npunara.

e KPMCOO 23 (npomeHeH) HecurypHOCTM Mpy TPETUPaHETO Ha AaHbUM BbPXY
Aoxopa (B cuna 3a roavwkn nepwoam ot 01.01.2019 r. — He e npueTo oT EK). ToBa
passiCHeHVe aBa HaCoKKM 3a CHETOBOAHOTO OTYUTAHE Ha JaHbUMTe BbpXy A0X04a Mo
MCC12 korato ca Hanuue onpefeneHn HecurypHoCTU no AaHbuyHOTO TpeTupaHe. To
He 3acara AdaHbun W OPYrM AbpXKaBHW B3eMaHus W Takcn, m3BbH MCC1l2, HuTO
BKIOYBA CMNELManHn M3UCKBaHUA OTHOCHO JIMXBM W APYrn CaHKUMWM acoummpanu ¢
HECUrypHOCTM MO [aHbln. PasfcHEeHWEeTo MokpuBa: a) Aanv NpeanpusTueTo aa
npeueHsBa OTAENHO HECUrypHOCTW MO AaHbYHOTO TpeTupaHe; 6) monyckaHusTa,
KOWUTO NpeanpuaTUETO MpaBKW 3a MPoBEpKa W OLEeHKa Ha AaHbYHOTO TpeTupaHe oT
AaHbYHWUTE BNacTW; B)KaK MpeanpusTMeTO e onpefenvno AaHbyHata nedanba unm
3aryba, faHbyHuTe 6asn, Heu3nosn3BaHWTe AaHbYHM 3arybu, AaHbYHWTE CTaBKU W
HEeU3MON3BaHUTE [aHbYHW KPeauT; ) Kak npeanpuaTUETO € MpeueHnno u
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TPEeTMPano NpoMeHuTe BbB (PakTUTe K obcrosTencreaTa; v 4) NpeanpusaTUETO Aa
onpeaenu fanv ule rnpeueHsiBa OTAENHUTE HECUTYPHOCTU Ha AaHbBbUYHOTO TpeTupaHe
NOOTAENHO UK B KOMBUHaLus € apyru.

e Mofobpenns B MCOO LUwkbn 2015-2017 (M. pekemBpu 2017 r.) -
nopgobpenns B MCC23, MCC 12 n MC®O 3 BbB Bpb3ka ¢ MCPO11l (B cuna 3a
rogviiHn nepyoan ot 01.01.2019 r. — He ca npuetn ot EK). Te3n nopobpeHus
BHaCAT YaCTU4YHMU NPOMEHW U PeAakLMn B CbOTBETHWUTE CTaHAapTW, OCHOBHO C Uen Ada
npeMaxHaT CbLIeCTBYBalla HEMoCNeAoBaTENHOCT UM HEACHOTU B MPUIOXKEHMETO Ha
npasunata U MU3NCKBaHWATa Ha OTAENHWTE CTaHdapTW, KakTo W Aa ce BHece no-
NpeunsHa TepMUHONOMMA Ha MOoHATMSA. OCHOBHO MNPOMEHUTE Ca HacoYeHU KbM
cnegHMTEe 06eKTUM MKW onepaumn: a) MOosICHABAT, Ye KOoraTo eaHo npeanpustue
NpnaobviBa KOHTPON Hag OusHec, KOWTO e CbBMEeCTHa [AEeMHOCT, TO cneasa [a
npeusunucny (MpeoueHn) MpesulHO AbpXaHWTe CUM AsSnoBe B To3u 6Gu3HeC npu
npunarade Ha MC®O3. Cblio Taka Ce yTOYHsIBA, Ye KOrato efHO Npeanpustue
npuaobue cbBMeCTeH KOHTPON B BM3HEC, KOMTO € CbBMECTHa AEMHOCT,TO He CnesBa
Aa NpevsuncnaBa nNpeauilHO AbpXaHUTe [a10Be B HEro npu npunaraHe Ha
MC®O11; 6) noscHABaT, Ye BCUUKM AaHbYHW NOCNeauUM OT AaHbUW BbpXy [0X04M
OT AvBUAEHTK (T.e. npw pasnpeseneHve Ha nedvanbarta) cneaBa Aa ce Mocoyart B
nevanbata nnu 3arybaTta HE3aBMCMMO KaK Ca Bb3HWUKHANIM — MpU MpuiaraHeTo Ha
MCC12; 1 B) nosicHABaT, Ye ako Npu 3aeMu CbC Cneumasntn uenv 3a duHaHcupaHe
Ha onpeaeneH KBanuuLMpaH akTUB ocTaHaT HemnoraceHu cnef KaTo akTUBbLT CTaHe
roToB 3a npeaswuieHarta ynoTtpeba wnv npoaaxba, Te3n 3aeMu cTaeBaT 4acT OT
(b1HaHCcHpalumTe cpeacTBa ¢ obLo NpeaHasHadeHWe KOraTo ce M3YMcisiBa HopMaTa
3a KanuTanusauma no peaa Ha MCC23.

NOTEHUWANHN E®EKTW OT NPUNOXEHWUETO HA HOBW MC®O
MC®O 15 NMPUXOAN OT AOIrOBOPU C KITMEHTHU

HoBuaT craHpapT e 6a3svpaH Ha npwHUMNA, 4e npuxoauTe ce MpusHaBearT,
KOraTo 3ab/DKEHUATE 38 U3MbIHEHWE MO JOrOBOPUTE C KIIMEHTUTE Ca OCbLIECTBEHU
T.€. KOHTPOJTbT BbPXY CTOKata WK ycnyrata ce npexsbpiv Ha kineHta. OueHkaTa
Ha [py»ecTBOTO 3a eeKTa OT TO3M HOB CTaHAapT e NpeAcTaBeHa no-4osy:

ApyxecTBoTO peanu3vpa Mpuxoaum OT HaeM W ekchjoataums  Ha
WHBECTULIMOHHW MMOTK, KakKTo W npofaxba Ha cobCTBEHW HeaBMXUMUM MMOTK. Ha
6a3a npeaBapuTENHO HanpaBeHWTE aHanusu MpUXoaUTe OT YCYTy e Npoab/mKaT
OCHOBHO [la ce Mnpu3HaBaT ,B TeYeHWe Ha BpeMeTo” OTpassiBalkM HauyMHa Ha
npefocTaBsHeE WM pecn. KOoHCyMauus Ha ycnyrute. TakuBa ca npasuna wm
noHacrosaLeM, Kouto [pyxecTsoTo cnegsa cbrnacHo MCC 18.

ApyxectBoTo 06uyalHO cbbBupa KpPaTKOCPOUHW aBaHCU OT  K/IMEHTW.
PbKOBOACTBOTO HE € MAEHTUMULMPANO CyMU C TakbB XapakTep, KOUTO [ia U3NCKBaT
peKkiacuduKaLns Crpamo HoBUTE M3KUCKBaHWMS Ha MCOO 15. MNpu BbBEXAAHETO Ha
MC®O15 npeAcTaBsaHETO Ha Te3W aBaHCKU B OTYETa 3a (UHAHCOBOTO ChCTOSIHME Lie
6bae B Nepo ,3aAb/DKEHNS MO NOSTYYEHN aBAHCK OT KMeHTH”.

MpeacrassiHe 1 onosecTsBaHe: peacTaBsHETO M onosecTsBaHuaTa rno MCHOO
15 ca B onpefeneHa CTeneH pasiniyHn 1 ¢ NOBEYE AETalIHK crpaMo TekylmuTe MCC.
[py*xecTBoTO BCe OuWe NpoAb/xkasa Aa TecTBa CbOTBETHWUTE CUCTEMW, BLTPELLIHM
KOHTPONW, NOAUTUKK U rnpoLeaypu, Heobxoammm 3a cbbrpaHeTo 1 NOAAbPXKAHETO Ha
M3ncKBaHaTa MHMopMaLms 3a onoeecTaBaHuaTa no MCPO 15.

Hata Ha npunaraHe ot [OpyxectBoto: MCOO 15 e 3agbmkuTeneH 3a
npunoXxeHne  3a QuHaHcoBaTa roavHa, 3ano4ysBalla Ha 1 sHyapu 2018 r.
ApyxecTBoTo € M3bpano mMoaMbULIMPaHO PETPOCNEKTUBHO MPUMIOXEHUE Ha HOBUTE
npasuna Ha cTtaHaapTa, ot 1 sHyapu 2018 r. CpaBHuTenHuTe aaHHu 3a 2017 r. HaMa
Aa ce npeusyncnasar.
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MC®O 9 ,®uHaHcoBn uHCTpyMmeHTn” — npuet oT EC Ha 22 Hoemspu 2016
r. (B cuna 3a rogvwHn nepuoamn, 3anoysalun Ha wam cnep 1 aHyapu 2018r.) Tosu
CTaHAapT € HOB CTaHZapT 3a (WHAHCOBUTE UWHCTPyMeHTW. KpalHOTO My
npeaHasHaveHve e aa s3amectu usysno MCC 39. MpoekTbT Ha noAMsHaTa ¢ HOBUS
CTaHAapT e npemuHan npe3s Tpu dasu: dasa 1 Knacudukaums n oueHsiBaHe Ha
(DUHAHCOBUTE akTMBM ¥ nNacuey; dasa 2 CYETOBOAHO OTYMTaHE Ha Xe[XKMpPaHeTo; u
tasa 3 MeTtoponorus Ha onpefensiHe Ha obesueHkaTta. MoHacTosiwem MCHO 9 e
“34aBaH Ha YeTupu NbTH, Npes M. Hoemspwn 2009 r., npe3 M. okTomepu 2010 r., npes
M. HoemBpu 2013 r. 1 okoHyaTenHo npe3 M. o 2014 r, ®asa 1 Knacudpukauma v
OLieHsiBaHe Ha (PUHAHCOBUTE aKTWBWM M MacuBW - C MbPBUTE U34aHUS TOW MOAMEHS
Te3n yactn Ha MCC 39, xouTo Cce OTHAcAT 3a KnacuduKkaumaTa U OlleHkaTa Ha
(h1HAHCOBUTE MHCTPYMeHTW. TOW yCTaHOBSIBE HOBMW MPUHLMNK, NPaBuia v KpUtepum
3a KIacuduKaLms, oueHKa M OTNMCBaHe Ha (PMHAHCOBUTE aKTWMBW M MacumBy, BKJI.
xvbpuanuTe forosopn. MCOO 9 BbBexzga u3UCKBaHe KnacudukauusaTa Ha
(hMHaHCOBUTE aKTMBW Aa Obaa MpaBeHa Ha Ha3a OM3HeC Moaena Ha NpeanpuaTUETO
3a TAXHOTO YNpaBfieHUE U Ha XapakTepUCTUKUTE Ha [OroBOPEHNUTE MapuyHU NOTOLMU
Ha CbOTBETHWUTE akTMBW. Onpeaens camMo [fBE OCHOBHW KaTeropuu OLEHKW - Mo
amMopTusMpyemMa M Mo cnpaeeaiMBa CTOMHOCT. HoBwWTe npaswna uwe aosegaT Ao
MPOMEHN OCHOBHO B OTYMTAHETO Ha (PUHAHCOBW aKTUBW KaTo AbJIFOBU MHCTPYMEHTU
M Ha (UHAHCOBM NacvBM NPUETM 33 OTYMTaHe MO CnpaBeAnMBa CTOMHOCT npes
TekywmTe nevanbu n 3arybu (3a kpeautHusa puck). OcobeHocT npu knacubukaumsTa
W OUEHbYHMS ™Mojen 3a (UHAHCOBUTE aKTWBM MO ChpaBeAsMBa CTOMHOCT e
nobaBeHata KkaTeropus - C OLeHKa MO CnpaBeanvBa CTOMHOCT Mpe3 Apyrus
BceoOxBaTeH [4OXO0A (3@ HAKOM AbNrOBW W KanuTanoBu WHCTpymeHTW). ®Pasza 2
C4eTOBOAHO OTUMTaHE Ha XeKMPaHETO - 3a Lie/Ta e NpueTa Hoea rnasa kbM MCOO
9, C KOSITO Ce BbBEX/a HOB MOAES 3@ CHETOBOAHO OTUMTAHE Ha XePKMPaHeTOo, KOWTO
Nno3BoNABa MOCNeA0BaTENIHO W USIOCTHO OTpassiBaHe Ha BCUYKM (DUHAHCOBU W
HeMUHaHCOBM PUCKOBU €KCMo3uLmMM, 0BeKT Ha ornepaumu no xempkupaHe, u oT apyra
- No-A06po npeacTaBsaHe Ha AENHOCTUTE MO YrpaBfeHne Ha pyucka BbB (PUHaAHCOBUTE
oT4eTH, 0COBEHO Ha Bpb3KaTa UM C XeMKupalwmTe chenkm u Ha obxsaTa v BuAa
[AOKYMeHTaLns, KOATO Aia ce n3nonssa. Cblyo Taka ca noaobpeHn U3NCKBaHUSTa KbM
CTPYKTYpaTa, CbAbpPXKaHMETO M MOoAX0Aa Ha NpeacTaBsHe Ha OnoBecTsBaHuATa Mo
XeKUPaHETOo. [OoMb/HUTENHO, BbBeAEeHa e onuusiTa OTYMTAHETO Ha MpOMeHUTe B
cnpaBeAnnBaTa CTOMHOCT Ha COBCTBEHWUTE [b/IFOBE, OLEHABaHW Mo CnpaBeanvBa
CTOMHOCT npe3 nevanbata wunu 3arybaTa, HO B YacTTa, Ab/Kalla ce Ha NPOMeHV B
Ka4yecTBOTO Ha cobcTBeHaTa KpeauTocnocobHOCT Ha ApYXXeCTBOTO, Aa Ce NpeacTass
B Apyrus BceobxsaTeH Aoxo4 BMecTo B nevanbata mnu 3arybata. Mpeanpustus,
npunarawm MCC 39, we MoraT Aa npveMaTt KaTo MOAUTMKa Ta3n onums, a Cblyo
Taka, Te uWie Morat Aa NPOoAbKAT Aa npunarat U3MCKBaHWATa 3a CYETOBOAHOTO
OTUMTaHE Ha XePKUpaHe Ha CrpaBeanvBa CTOMHOCT Ha NIMXBEHa eKCro3uLms criopea
n3nckeaHmaTa Ha MCC 39, popu u cneg kato MCOO 9 Bnese B cuna. ®asa 3
MeToponorus Ha onpeaensiHe Ha obe3ueHkaTa - NpoMsiHaTa Npeafiara NpUNoXeHue
Ha MoAena Ha ,o4akBaHa 3aryba", CbrnacHo KOMTO BCUMUKM O4YakBaHW 3arybu ce
Npu3HaBaT npe3 Lenus XUBOT Ha eauH aMopTusupyeMm (UHAHCOB MHCTPYMEHT,
CbrnacHo 1031 MOAEN BCUYKM OYaKBaHW 3arybu Ha eavH amopTusupyem (uHaHCoB
VHCTPYMeHT (aKTWB) Ce npusHaBaT Ha TpWU eTanu, B 3aBUCUMOCT OT NPOoMsAHaTa Ha
KpeaWTHOTO My KayecTBO, a He CaMO MpWn U3KPUCTann3mpaHeTo Ha Cebutne, KakTo e
B cerawHua Mogen no MCC 39. Tpute etanu ca: nNpy MbpBOHAYaNHOTO NpU3HaBaHe
Ha rHaHCOBMA aKTVB - obe3leHKa 3a 12-MeceyeH nepuoa UK 3a Lenust XUBOT Ha
aKTuBa; N CbOTBETHO - MPW HacTbMNBaHETO Ha (hakTuuecka obe3ueHka. Te onpeaenart
W Kak [a ce n3Mepsar 3arybute ot obe3ueHka 1 pecn. npunaraHeTo Ha edexTUBHUS
JINXBEH MPOLEHT. PbKOBOACTBOTO L Hanpasu NpoyYBaHe OTHOCHO B/IVSIHNETO BbPXY
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KﬂaCMCbMKaLlMﬂTa Ha aKTuBuUTE M NacMBUTE N BIUAHUETO BBPXY PEIYNTATUTE Ha
APY>KeCTBOTO npe3 cneasawunTe oTHETHW neproau.,

C wm3KNOYeHWe Ha CYETOBOAHOTO OTYMTaHe Ha XeMKNPaHETO Ce W3NCKBa
PETPOCNEKTUBHO NpunaraHe, HO NPeAoCTaBAHETO Ha CpaBHUTENHA MHCbOpMaLlMﬂ HE €
3aAb/mKkuTenHo. 1o OTHOWEHWe Ha CYETOBOAHOTO OT4UMTaHE Ha XeKMpaHeTo,
M3NCKBaHWATa No NpWHUWN Ce npunarat 3a O6baewm nepunogn, C HAKOMN OrpaHuyeHu
N3KNHO4YEeHKA.

[lpy»eCcTBOTO NnaHnpa Aa BbBee HOBWS CTaHAapT Ha onpeaeneHarta Aarta Ha
BAM3aHe B CMNa N HAMa Aa rnpeusuucnsiBa cpasHutenHaTa vHdpopmaumns. MNpes 2017
r. [py>XeCcTBOTO € U3BbPLUMNO OLeHKa Ha edekTuTe oT TpuTe acriekta Ha MCOO 9.
Tasn oueHka ce H6asnpa Ha MHGbOPMaLMS, KOSTO e HafMyHa KbM HaCTOALMS MOMEHT
M KOATO MOXe [a ce rnpomeHu, ako npe3 2018 r., korato e BbeBege MCOO 9,
[pyXecTBOTO He ovakBa cbulecTBeH edeKT BbpXy CBOS OTYET 3a (DMHAHCOBOTO
CbCTOSIHWE M CODCTBEH KanuTas, ¢ U3K/YEeHWe Ha NPOMeHU B KacuduKaumsaTa Ha
onpezeneHn hUHaHCOBU MHCTPYMEHTMW.

(a) Knacndukaumst 1 oueHsiBaHe
KanuranoBsu MHCTPpYyMEHTH

ApyXecTBOTO He o4akBa CbllecTBeH edekT BbpXy CBOS 6anaHc wnm cobcrseH
KanuTan B pe3ynTaT OT npwnaraHeTo Ha W3UCKBaHMsATa 3a Knacudukaums wu
oueHsiBaHe Ha MC®O 9. To ouaksa fda MpoAb/MKWM Aa OueHsiBa CnpaeeanusaTa
CTOMHOCT Ha BCUYKM (DMHAHCOBM aKTVBW, MOHACTOSILEM OTUMTaHW MO CrpasBeanvBa
CTOMHOCT.

B cnyyauTte, B KOWUTO [Ipy>KECTBOTO MpuTEXaBa aKuMM W [AsnoBe B
MpeAnpuATHAs, 3a KOUTO UHbOPMaUMsaTa 3a OLleHsIBaHETO Ha CrpaBeAnvBa CTOMHOCT
€ HeAOCTaTbYHO aKTyasHa WM ako € Hanuue LMPOK 06XBaT OT Bb3MOXHMW OLEHKW
Ha crpaBeannBaTa CTOMHOCT W LieHaTa Ha npuobusaHe npeacTaBnssa Hal-gobpara
npubnusnTenHa oueHka Ha cnpaBeasvBaTa CTOMHOCT B paMKuTe Ha To3u 06xBar,
LeHaTa Ha npwaobuBaHe ce cuvTa 3a noaxoaswa npubnmsuTenHa oueHka Ha
cnpaBeAnviBaTa CTOMHOCT.

lIpegocraBern 3aeMu, TbProBCKH M APYr1 B3eMHHS

3aeMnTe, KakTO W TbProBCKUTE W [PYrK B3eMaHws, ce AbpxaT ¢ uen
nony4yaBaHe Ha [OrOBOpPEHWUTE TMapu4yHW NOTOUM W Cce odvakBa fa AoBeAaT /o
NapuyHWM NOTOLN, MPEeACTaBNsBallY efMHCTBEHO NnaljaHus Ha rnasHUL@ WU NUXBU.
Apy>ecTBOTO € HanpaBW/IO aHanu3 Ha XapakTEPUCTUKUTE Ha AOrOBOPEHUTE NapUYHK
noTOUM OT TE€3M WHCTPYMEHTU U e [oCTUrHana A0 3ak/IIOYEHWETO, Ye BCUYKK Te
OTroBapAT Ha KpUTepuuTe 3a OUeHsBaHe Mo aMopTM3vMpaHa CTOMHOCT CbriacHo
MC®O 9. CnepoBaTteniHo, He e HeobxoamnMa peknacnduKaLmns Ha Te3n UHCTPYMEHTMU.

(6) ObesLeHka

MC®O 9 nsucksa oT [IpyxecTBOTO Aa OTUMTa OYaKBaHUTE KPeauTHW 3arybu no
BCMYKWN CBOW ABJIFOBU LIEHHU KHUXA, 3a€MU W TbProBCKW U APYrK B3eMaHUS WM Ha
12-meceyHa 6asa, vy B TeueHWe Ha TeXHWsS CPOK. [pyXecTBOTO Le npunara
ONPOCTEH NOAXOA U Aa OTpasn ovakBaHWUTe 3arybu npes cpoka Ha BCUYKN TbProBCKM
N Apyrv B3eMaHus. [lpy>XecTBOTO HsMa NpOCPOYEHM B3EMaHus, Nopaay KoeTo CUmTa,
Yye npunaraHeTo Ha HoBMS noaxod 3a obesueHka Ha MCOO 9 Hama pa oKaxe
CblyecTBeH edexr.

(8) CHETOBOAHO OTUYNTAHE HA XEKMPAHETO

Apy>XecTBOTO He OTUMTa XeaKupaHe.
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06wy nonoxeHnnsa

Hai-3HaummuTe CHETOBOAHM MONNTUKKU, NpUaraH npu U3roTBAHETO Ha TE3U
CbMHaHCOBM 0THETH, Ca npeacraseHn No-Aony.

EdexkTit oT npomMeHnTe B 06MEeHHUTE KypCcoBe

®yHKLUMOHaNHaTa BanyTa Ha npeanpuaTeTo e 6bnrapckvaTt nes. Banytata Ha
npeacTasaHe BbB (PUHAHCOBKUSA OT4UeT e 6barapcku nes.

HacToawmaT hMHaHCOB OTUET e NpeacTaBeH B XWasan nesa (Xus. nB.).

HyxaecTpaHHa BanyTa € BCAKa BanyTa pasnnyHa oT PyHKUMOHanHaTa BanyTa
Ha NpeanpuaTUETO.

Cpenknte B JyxAaecTpaHHa BanyTa Ce BNMCBaT MbpBOHa4yasHO BbB
(byHKLMOHaNHa BanyTa, KaTo KbM CyMaTa Ha YyXAecTpaHHaTa BanyTa ce npunara
LieHTpanHna Kypc Ha bbrrapcka HapoaHa baxka (BHB) 3a cboTBeTHaTa Banyrta, KbM
[laTaTta Ha caenkara.

KypcoBuTE pasnnky, Bb3HUKBaWM NpU ypexaaHe Ha NapuyHy nosvumn nam
npy NPensyncnaBaHe Ha NapuyHUTE NOo3VLUMKM Ha NpeanpuaTMeTo Nno Kypcose,
pa3nMyHM OT Te3u, NpU KOUTO ca Ounn npensumcneHn npu NbpBOHAYaNHOTO
npu3HaBaHe Npe3 rnepuvoda WM B MNpPeaxofHn (PpUHAHCOBKM OTYeTW, Ce MnpusHasaT
Kato nevanba wiu 3aryba 3a nepuoga, B KOWTO Ca Bb3HUKHAMMN.

MpeanpuaTMETO MpaBu NPeoLeHKa Ha Mo3vumMn B YyXXAecTpaHHa BajlyTa KbM
Kpast Ha OTYETHWA NEPUOA U TEKYLLO NPe3 OTHETHUSA NEPUOA.

MosununnTe B YyxaecTpaHHa sanyTa kbm 31.12.2017 n 31.12.2016 roavHa ca
OLIEHEHM B HAcToAWMA (DMHAHCOB OTYET MO 3aKOYNTENHNSA Kypc Ha BHB.

Pa3sxonv v npuxoaun

MpeanpusTMETO OTUMTa TEKYLO PasxoAuTe 3a [EMHOCTTa MO MKOHOMUYECKM
enemMeHTy.

Pasxoau ce npu3HaBaT, KoOrato Bb3HMKHE HaManeHne Ha 6ObfewmTe
MKOHOMUYECKN M3roau, CBbp3aHu C HaMaNeHUe Ha aKTUB WU YBeNTMYeHne Ha nacus,
KOETo Moxe fa 6bae oueHeHo HaaexaHo. MpusHaBaHETO Ha PasxoaMTe 3a TeKylws
Nep1oz Ce U3BbPLLUBa Torasa, KoraTo Ce HauMUCNsBaT CbOTBETCTBALUMTE UM NPUXOAN.

Pa3xos ce npu3HaBa He3abaBHO B OTYETa 33 BCEOOXBATHMSA A0XO[, KOraTo
pa3xoAbT He cb3faBa ObAella MKOHOMUYECKA M3rofla MK KoraTo v [0 CTeneHTa, [0
KoaTo 6bgewata WMKOHOMMYECKa W3roAa He OTroBaps Ha W3WUCKBaHUsITa W
npectaHe fAa OTroBaps Ha W3MCKBaHWSITa 3@ MpW3HaBaHE Ha aKTVB B OT4YeTa 3a
(P1HaAHCOBOTO CbCTOAHME.

PasxoauTe ce oTUMTaT Ha NPUHLMNA Ha TeKyL(o HaumcnssaHe. OUEHSBAT ce Mo
cnpaseasimBaTa CTOMHOCT Ha NaTeHUTE UIN NPEeACTOALM 3a NalaHe CyMu.

Mpvixoa e 6pyTeH MOTOK OT MKOHOMMYECKM MON3KU MPe3 Nepuoaa, Cb3AafeH B
xoAa Ha obwuyailHaTa LeMHOCT Ha NPeanpusSTUETO, KOraTo Te3u MoTouM BOAAT [0
yBEnMuaBaHe Ha COOCTBEHWS KanwuTas, pas/MuHW OT YBENIMYEHMATa, CBbP3aHU C
BHOCKMTE Ha aKLyoHepuTe.

MpeanpuaTMeTo OTYWTa TeKyWo npuxoauTe OT obuyaiHaTa AeWHOCT 1o
BWZIOBE AEeMHOCTU.

MpuxoanTe ce oueHsBAaT MO CrnpaBeAnMBaTa CTOMHOCT Ha MOAYYEHOTO WK
NOANEXalloTo 3a nonyyasaHe nnallaHe wiv Bb3HarpaxaeHue.
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MpusHaBaHETO Ha MPUXOAMTE Ce M3BLPLWIBA TMpW ChasBaHe Ha MpueTara
CYETOBOAHA NONUTVIKA 3@ CNEeAHUTE BMAOBE NPUXOAW:

1. MpuxoabT OT npopaxbata Ha CTOKM M MPOAYKUMSI Ce Mpu3HaBa, KoraTo ca
61K 3MbNHEHW BCUYKM CNIEABaLLM YCIOBUS:

- NPeAnpuUsTUETO e NPEeXBBLPIMIO Ha KynyBaya CbLIECTBEHM PUCKOBE W NON3W
OT COBCTBEHOCTTa BbPXY CTOKWUTE M NPOAYKLMATS;

- NpeanpusTUETO He 3anas3Ba NPOAb/KABallo ydacTMe B YNpaBeHWETO Ha
CTOKUTE 1 NPOAYKLUMSITA, LOKONKOTO TO 0BMKHOBEHO Ce CBbP3Ba CbC COBCTBEHOCTTA,
HUTO ePeKTUBEH KOHTPON Haz NPOAaBaHWUTE CTOKW W NMPOAYKLMS;

- cymara Ha npuvxofia MoXe HafexaHo Aa 6bae OLleHeHa;

- BEPOSATHO € MKOHOMWYECKUTE MOM3N, CBbP3aHn CbC CAenKkaTa, Aa ce nonyyat
OT NpeanpusiTUETO; U

- HamnpaBeHUTe pa3xoam WIn Te3W, KOWTO Lie 6baaT HanpaBeHU BbB Bpb3ka CbC
CAenkaTa, MoraT HafeXaHo Aa 6baaT oLeHeHM.

2. MpuxoabT oT nNpofaxba Ha ycyrv ce Npu3Haga, KoraTo pesynTaThT OT eAHa
caenka MOxe f[a Ce OUeHVM HafexaHo. [puvxoabT, CBbp3aH CbC cAenkata, ce
npu3HaBa B 3aBMCMMOCT OT €Tana Ha 3aBbpPLEHOCT Ha cAefnkaTa KbM Kpasi Ha
OTYETHWS Nepuoa. Pe3ynTaTbT OT eAHa CAeNKa MOXe [ia Ce OLeHW HaaeXAHO, KoraTo
Ca M3Mb/HEHW BCUYKW CIEABALLM YCNOBUS:

- CymaTa Ha npuxoga Moxe Aa 6bae HaaeXaHo OLieHeHa;

- BEPOATHO MNpeanpuAaTUETO LE MMa WMKOHOMWYECKM MON3W, CBbp3aHU CbC
caenkara;

- eTana Ha 3aBbpLIEHOCT HA CAeNKaTa KbM Kpasi Ha OTYETHUA Nepuos Moxe
HaZeX/HO fia Ce OLeHU; 1

- pa3xoauTe, HanpaBeHW MO CAENKaTa, KaKTo M pa3xoauTe 3a 3aBbpluBaHe Ha
coenkaTa Moxe HaaeXAHo Aa 6baT oueHeH!.

MexanHHWUTE 1 aBaHCcoBuUTE rnnawaHng, HanpaseHu oT KIMEHTUTE, 0BUKHOBEHO
HE 0TPa3daBaT U3BBPLIEHUTE YCNyTN,

ﬂpmxo,qme OT HaeMn ce npu3HasaT Ha Bpemesa ba3a 3a CpOKa Ha Aoroeopa.

Kato “Mpuxoan oT npogaxbu Ha npoaykums” B OTuyeTa 3a AoXoauTe ce
noco4sat npvixoauTe OT Apoaaxbarta Ha msrpageHuTe oT [py>XeCcTBOTO HeABMXUMU
Mot (anaptameHTu). B pasxogHaTa 4YacT Ha OT4yeTa 3a A0OXOAMTE CbliMTe ce
noco4sar KaTto ,bBanaHcoBa CTOMHOCT Ha MpoAaAeHWn akTueW”, Tbid KaTo pasxoanTe
Mo TAXHOTO NpuAobuBaHe He ce NPeacTaBsAT No NKOHOMUYECKN €NTEMEHTU.

Kato ,lpuxoan o1 ycnyru” ce npeactaBsT npuxoguTte OT HaeMu Ha
WHBECTULIMOHHM UMOTW.
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Texkyuwim n HeTeKyn aKTUBH

AkTuB ce knacuduuMpa KaTo TeKyL, KOraTo OTroBapsl Ha HAKOM OT cneaHuTe
KpuTepum:

— O4YaKBa fa peanusvpa akTuBa WNM Bb3HaMmepsiBa Aa ro npogage waw
yrnoTpebu B CBOSi HOpManeH onepaTuBeH LIMKbLA;

— [ObPXW aKTMBa NPeAMMHO C LieN TbpryBaHe;

— O4YaKBa [a peanusvpa akTWBa B PaMKWTE Ha ABaHaAeceT Meceua cneq Kpas
Ha OTYETHUS NEPUOA; MUK

- aKTUBbT € napu4HW CpeacTBa WM Mapu4HM  ekBMBaneHTW (CbrniacHo
AedpuHvumaTa Ha MCC 7), OCBEH ako 3a aKTWBa HsMa orpaHuyeHue aa 6bae
Pa3MeHsIH MM WM3M0M3BaH 3a YpeXAaHe Ha MacuB B NPOLb/HKEHWE Hal-Manko Ha
ABaHafeceT Mecella clefl Kpas Ha OTYETHWS Nepuo.

AkTuB ce KnacuduumMpa KaTo HeTekyll ako He OTroBapsi Ha KpuTepuuTe 3a
Knacuduumpare KaTo Tekyuy.

NMOTH, MalLMHN N CbhOpPDBIKEHUA

AKTMBW Ce OTYMTaT KaTto MMOTU, MALUMHW N CbOPBXKEHUS KOraTO OTroBapsAT Ha
Kputepumte Ha MCC 16 3a npusHaBaHe U MMaT LeHa Ha npuaobusaHe, paBHa WM
no-sucoka ot 500 nB. AKTMBWUTE, KOMTO MMaT LeHa Ha npuaobuBaHe Mno-HUCKa OT
nocoyeHaTa, Ce OTYMTAT KaTO TeKylwu pasxoau 3a nepuoda Ha npuaobvsaHe B
cboTBeTCTBME C ofobpeHaTa cuyeToBOAHA nonuTMKa. Bcekn WMMOT, MawuHa W
CbOpPBLXEHWE ce oueHsaBa npu npuaobusaHeTo My MO LeHa Ha npuaobusaHe,
ornpeaeneHa B CbOTBETCTBUE C uU3MckBaHusiTa Ha MCC 16.

IMoTUTE, MaLLMHUTE U CbOPBXKEHUSATA Ce OLEHsIBaT MbpPBOHAYas HO Mo LieHa Ha
npuaobvsaHe, BKIKOYBALLA MOKYNHaTa LieHa, KaKTO M BCUMUKM Mpekn pasxoan 3a
NPUBEXAAHETO Ha aKTMBa A0 MECTOMOSIOKEHMNETO U B CbCTOSHUETO, HeobxoanMn 3a
HerosaTta eKkcrnnoaTauusi. Bceku oTaeneH UMOT, MaluvHa, CbOPbXEHWE WK
obopyaBaHe ce NpuU3HaBa 3a aKTWB, CaMO ako e BEPOSITHO MpeAnpuUsSITUETO Aa Monyum
B 6bJelle MKOHOMUYECKN U3roan, CBbP3aHn C akTuBa, W LieHaTa Ha npuaobusaHe Ha
aKTMBa MoXe fla bbde HaZexaHO OLeHeHa.

MocneaBally pasxoan, CBbp3aHu C OTAeNeH UMOT, MallnHa U CbOpbXEeHWe, ce
oTYyMTaT B YyBenuyeHne Ha 6GanaHcoBaTa CTOMHOCT Ha aKTMBa, ako € CraseH
NPUHUMMBT Ha NpusHaBaHe onpegeneHd B MCC 16.

PaxoauTte 3a TekywoTo obcnyxsaHe Ha MMOTW, MalUMHW U CbOPBXEHUS ce
OTYMTaT B nevanba unm 3aryba B MOMeHTa Ha M3BbPLUBAHETO UM,

BanaHcoBaTa CTOMHOCT Ha AajeH WMOT, MaliMHa W CbOpPbXKEHME ce OTMMUCBa
Npy Npoaaxba Ha akTMBa WM KOraTo He Ce OYaKBaT HWKaKBW APYr¥ MKOHOMUYECKM
M3roam oT M3MNON3BAHETO Ha aKTUBa, UK Npu 0CBOBOXAaBaHe OT aKTuBa.

Mevanbata wnu 3arybata, Bb3HWKBalla OT OTMMCBAHETO HA MMOT, MaluuHa u
CbOpPBXEHUE ce BKO4YBAT B rnevanbata wnm 3arybaTta, KOrato akTMBLT Ce OTMnuLLe,
ocseH ako MCC 17 He n3ucksa apyro npw npogax6a v obpateH nuanHr. MNevyanbute
Wnn 3arybute, Bb3HMKBALLM NPU OTMUCBAHE Ha MMOT, MalllHa UM CbOPbLXEHME Ce
ONpPEeAEeNsT KaTo pa3nnka OT MeXAy HETHUTE NoCTbnneHns oT npodaxbarta, ako Mma
Takusa, 1 banaHcosBaTa CTOMHOCT Ha aKTMBa.

MocneABaloTo oOueHsiBaHe Ha WMOTWTE, MalMHUTE U CbhOPbXEHWUATa ce
M3BBLPUIBA NO MOAENa Ha npeoueHkata, T.e. MO npeoleHeHa CTOMHOCT, KOSITO €
paBHa Ha CcnpaBeAnMBaTa CTOWHOCT KbM fJaTaTa Ha TpeoueHKa, HamaneHa ¢
HaTpynaHuTe B NOCNEACTBME aMopTu3aummn 1 3arybu ot obesueHka.

IMOTWUTE, MalVHUTE 1 CbOPBXEHUSITa Ce aMOPTU3MPaT Mo SIMHENHUST METOZ 3a
nepuvoaa Ha ovakBaHWs MNONe3eH XMBOoT.
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PasxoauTe 3a u3rpaxaaHe Ha HEeABMXMMU UMOTW, KOUTO APYXECTBOTO Mpasw,
ce knacvduumpat kato “Pasxoan 3a npupgobueaHe Ha [AMA”, a npu TAXHOTO
3aBbpliBaHe W OTAaBaHe noj Haem, HOBOMPUAOBUTUTE MMOTKU Ce TpaHcopmmpaTt B
VHBECTULIMOHHN UMOTW MO CeBECTONHOCT.

CpeAHMﬂT noneseH XuMBoT B NMOANHN 3a OCHOBHUTE MPynn HETEKYWWM MaTepunan-
HW aKTUBU, € KaKTo cneasa:

Mpyna FloannHm
MaLWHU N CbOpBXEHUs 10
KoMnioTbpHa TeXHMKa 2
Ob3aBexaaHe 1 nHBeHTap 7

HemartepuanHm aktueu

MpeanpusTUETO OTUUTa pasrpaHMuMMUTE HemapuyHu akTueu 6e3 duanuecka
cybCcTaHuMs KaTo HemaTepuasHy akTWBM, KOraTo OTroBapsiT Ha OnpefeneHVeTo Ha
HemaTepuaneH akTvuB 1 KpuTepuuTe 3a npusHasaHe opmynunpanmn 8 MCC 38.

HemaTepuaneH akTvB ce NMpu3HaBa, ako € BepOoATHO, Ye MPeanpusTUETO Lie
nosiydn ovaksaHuTe SbAeLM KOHOMUYECKM MOM3KM, KOMTO Ca CBbP3aHW C akTuea u
CTOMHOCTTa Ha aKTviBa MoXe Aa 6bae onpeaeneHa HaaexaHo.

MMbpBOHaYaNHO HeMaTepuanHUTe akTMBY ce OTYMTaT Mo LieHa Ha npuaobriBaHe.

LleHata Ha npuaobmBaHe Ha OTAENHO NPUAOBUT HemaTepuaneH akTue ce
onpegens cornacHo MCC 38 n skntoysa:

— NOKynHaTa UeHa, BHOCHMTE MWTa W HEeBb3CTaHOBUMUTE [aHbLM BbpPXy
NOKYNKaTa, TbProBCKUTE OTCTLIKK U pabaTti ce npucnagar;

— BCAKAKBW CBbp3aHW pasxOAM 3a MOAroToBKaTa Ha akTMBa 3a HErosoTo
OYaKBaHO M3ros3BaHe.

MocneaBalimnte pasxoay, KOUTO Bb3HWMKBAT BbB Bpb3Ka C HeMaTepuanHute
aKTUBK Cnej NMbpBOHAYaHOTO NpuU3HaBaHe, Ce Npu3HaBaT B OoTyeTa 3a [OXOAuTE B
nepuofa Ha TAXHOTO Bb3HWKBAHE, OCBEH axko OTroBapaT Ha MpuHUMNa Ha
npu3HaBaHe, KoraTo Te3n pasxoam ce Kanutanmsmpar.

AMopTM3aLMaTa Ce M34YMCNsABa, KaTo Ce U3MON3Ba NIMHENHUST METOL4 BbPXY
OLieHeHMs MoneseH CPoK Ha OTAENTHUTE aKTUBMW.

MocneaBallloTo OLEeHsIBaHe Ha HemaTepuanHuTe aKTMBM Ce W3BbpLWBa Mo
MOAeNna Ha rpeoueHeHaTa CTOMHOCT, KOATO KbM JaTaTa Ha npeoueHkaTa
npeacTaBnsiBa TSXHaTa CrpaBeanvMBa CTOMHOCT.

MN3bpaHnaT rnpar Ha CblUeCTBEHOCT 3a HeMmaTepuanHuTe akTuMBW  Ha
[ApyxecTBoTo € B pazmep Ha 500 (neTcToTuH) nB.

Ob6e3sueHka Ha aKTUBUTE Ha [1py)KeCTBOTO

VHAMBUAYanHUTE aKTUBKM UAW eauHULKTE, TeHepupallv NapuyHy noToum, ce
npernexaar 3a Hanuuve Ha mMHAMKauum 3a obe3lieHKa Ha CTOMHOCTTa UM BEAHBXK
roAVILIHO KbM AaTaTta Ha U3roTesiHe Ha MognwHus UHaHCOB OTYeT, KaKTo M Toraea
KoraTo cbbuTus MM NpomsiHa B O6CTOSTENCTBa MOKasBaT, Ye NpeHocHaTa CTOMHOCT
Ha aKTuBMTE MOXe fa He 6bae Bb3CTaHOBEHaA.

B cnyvante, B KOUTO Bb3CTaHOBMMaTa CTOMHOCT Ha JafeH akTUB e Mo-HUCKa OT
HerosaTa 6anaHcosa cToMHOCT, GanaHcoBaTa CyMa Ha aKTuBa cfeasa Aa Obae
HamManeHa [0 pasMepa Ha Bb3CTaHOBMMATa My CTOMHOCT. ToBa HamaneHuwe
npeacTasnsea 3aryba ot obesuenka.

17



Bb3cTaHOBMMaTa CTOMHOCT MpeacTaBfisiBa Mo-BMCOKaTa OT CrpaBeasnveaTta
CTOMHOCT, HamasneHa ¢ pasxoauTe 3a npofaxba Ha akTMBa 1 CTOMHOCTTa B ynoTpeba,
6a3vpaHa Ha ceraliHaTa CTOWHOCT Ha NPOrHO3MpaHUTE Gbael NapudHK MOTOLM,
OYaKBaHW Aa ce nony4aT OT aKTUBa B paMKWTE Ha MOME3HUSI My CPOK Ha FOAHOCT.

C v3K/IoYeHMe Ha PenyTaumsaTa 3a BCUUKM OCTaHanu akTvieu Ha [py>XecTBOTO
KbM BCSIKQ faTa Ha OTYeTa pPbKOBOACTBOTO rpeueHsiBa [Janv  CbliecTByBaT
MHAMKaUMK, Ye 3arybaTa oT obesleHKa, NpusHaTa B NpeaxoaHn roanHn, Moxe Beye
Aa He CbllecTByBa UK [1a € HamaneHa.

MHBECTULIMOHHU UMOTH

KaTo WMHBECTUUMOHHM MMOTU cbrnacHo MCC 40 ¢ oTunMTaT 3eMu U/Unun crpaam,
M/MN1 YacTu OT crpafu, KOUTO Ce AbpXKaT Mo-CKOPOo C Lesl nosyYaBaHe Ha npuxoam
OT HaeM WK 3a yBenM4yaBaHe CTOMHOCTTa Ha KanuTana wunv 3a asete. MOT, KOWTO
ce marpaxpaa wnu paspaboTsa 3a 6bAelo M3MoM3BaHe KaTo WHBECTULIMOHEH WMMOT
CbLLUO CE OTYMTA KaTO MHBECTULIMOHEH UMOT.

MHBECTULIMOHEH WMMOT Ce MNpu3HaBa KaTo aKTMB CaMo KOoraTto e BeposiTHO
6baewmnTe MKOHOMUYECKW M3roau, NMPUNUCBaHN My Aa ce MonyyaT B NpeanpusTveTo
W UeHaTa My Ha NpuaoBuBaHe MOXe a Ce OLIeHM [JOCTOBEPHO.

WHBECTULUMOHHWTE MMOTW Ce OUeHsIBaT MbpBOHa4yasHO MO LeHa Ha
npuaobuBaHe, KOSTO BKNOUBA WM PasxoAMTe MO cAe/kaTa 3a npuaobusaHe CbrnacHo
MCC40.

Crep MbpBOHAYaNHOTO MpU3HaBaHe MHBECTULIMOHHUTE MMOTWU Ce OTYMTaT Mo
MoZena Ha CnpaBefiMBaTa CTOMHOCT.

CnpaBeanuBaTa CTOWHOCT MpefCTaB/sBa Hall-BeposiTHaTa LiEHa, KOSITO MOXe
fa 6bae nosyyeHa Ha Nasapa KbM AataTa Ha FoauLHUS GUHAHCOB OTYET.

MpoMeHnTe B CNpaBeaAnMBaTa CTOMHOCT HAa WHBECTUMLMOHHUTE WMOTK Ce
oTpassBaT B neyanba wunu saryba.

MocneaBalnTe pasxoaM, CBbP3aHU C MHBECTULMOHHW MMOTW, KOWTO Bede ca
MpusHaTM BbB (PUHAHCOBMTE OTYETM Ha [pyKecTBoTo, ce npubaBsT KbM
BanaHcoBaTa CTOMHOCT Ha MMOTWTE, KOraTo € BeposiTHO [pYXXecTBOTO Aa Monyyu
6baeln MKOHOMMYECKW M3rofu, HafABWLWABaLLM MbpBOHAYaHO OLleHeHaTa CTOMHOCT
Ha CbLLECTBYBaWWUTE UHBECTULIMOHHWA UMOTW.

MNpyaobutute oT [pY>XECTBOTO 3eMU, BbPXY KOWUTO Le Ce M3rpaxiaT crpaau,
KOWTO OTroBapsT Ha YCNOBUATA 3a MHBECTULIMOHHM UMOTH, Cce NpeacTassaT B 6anaHca
KaTo MHBECTULIMOHHW MMOTM MO TAIXHaTa CrpaBeinvBa CTOMHOCT,

MaTepuanHmu 3anacu

KoraTto ca Hanuue eAHOBPEMEHHO CneaHUTE YCoBns:

~ APYXeCTBOTO rpuaobvsBa 3eMsi, BbPXY KOSTO LWEe Ce warpaxgaTr crpaau
(anapTaMeHTL), YANTO CTOMHOCTY LUe Ce Bb3CTAHOBST NpeanMHO Ype3 npoaax6ta; 1

— BanaHcoBaTa CTOMHOCT Ha 3eMsiTa e Ce Bb3CTAaHOBWM NPEAVMHO 4pes3
HeWiHaTa npopaxba wmmM uypes npoaax6aTa Ha MPaBOTO Ha CTPOEX BbPXY Hes,
3ae/1Ho ¢ npoaaxbaTa Ha usrpageHnTe BbPXY Hesa crpau;

APYXECTBOTO npefcraBs Tasn 3eMs B OanaHca KaTo  TeKyl, aKTuB
("HesaBbplueHo npon3soacTBo” nnm “Mpoaykums’) — eneMeHT Ha ce6ecToMHOCTTa Ha
n3rpaxpallara ce Wnm nocTpoeHa sBede crpaga. Kato enemeHT Ha cebecToMHOCTTa
3eMsTa ce NpeAcTass Mo HerHaTa ueHa Ha npuaobusaHe.

Kato “lpoaykumns” B 6anaHca ce nocoyBa ce6eCTOMHOCTTa Ha M3rpajeHuTe oT

ApyXecTBOTO HEABMXMMU  WMMOTKM, 4UMSITO CTOMHOCT Lie Ce Bb3CTAaHOBU 4pe3
npopaxoa.
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®POUHAHCOBU aKTUBU

®UHaAHCOB aKTWB € BCEeKW aKTWB, KOWTO NpeacTaBsBa:

* MapW4HN CPeacTBa;

* MHCTPYMEHT Ha COBCTBEHMS KanuTasn Ha Apyro npeanpusitue;

* JOrOBOPHO MpaBo:

- fla ce nonydyat MNapuyHW cpeactsa Wim Apyr (MHAHCOB aKkTWMB OT APYro
npeanpusTie; nnn

- la ce pa3MeHsIT (MHAHCOBM akTuMBM wan UMHAHCOBM MacuMBu C Apyro
npeanpusiTie nNpu  YyC/IoBMS, KOUTO Ca MOTeHUManHo 6rnaronpustHW  3a
npeanpusiTUETO;

* OrOBOp, KOWTO e 6bae Wi Moxe Aa Obae ypedaeH B COBCTBEHU
NHCTPYMEHTM Ha COBCTBEHUS KanuTan Ha eMUTEHTa, U €:

- Helep1BaTuB, 3a KOMTO NPearpusiTMETO € UK MoXe fla 6bae 3aAb/MKEeHo Aa
MONyyYn MPOMeHNMB 6pot OT MHCTPYMEHTU COBCTBEHMSI KanuTan Ha NpeanpusTUeTo;
nnm

- AepvBaTuB, KOWTO Lile Gbae uUnu Moxe fa 6bae ypeaeH upe3 pasMsiHa Ha
(b1KcrpaHa CymMa napuyHM CpeacTsa wnm apyr gpuHaHCoB akTVB 3a dhukcupaH 6pon
OT cobCTBEHUTE KanuTanoBu MHCTPYMEHTU Ha NPeanpusTUETO.

®OuUHaHCBUTE aKTMBM Ce Knacuuvumpar B CNeQHUTE KaTeropum CbrnacHo
n3nckBaHuaTa Ha MCC 39:

* QMHaAHCOBX aKTVBW, OTUYUTaHW NO CrpaBegnnBa CTOMHOCT B nevyanbata wam
3arybara:

- ObPXaH 3a TbprysaHe (PUMHAHCOB aKTuB;

- OnpeaeneH Npu MbpBOHAYanHOTO My Npwu3HaBaHe OT NpeanpuaTUeTo 3a
OTYWTaHe No cnpaseanvBa CTOMHOCT B nedyanbata wnu 3arybarta.

* lHBECTVUMM AbpXaHu [0 nagex;

e KpeauTti 1 B3eMaHms;

e ®MHAHCOBKM aKTUBW Ha pa3nonoxeHue 3a npogaxoa.

NpeanpusaTueTo nNpusHaBa HUHAHCOB aKTUB WMAKM (UHAHCOB MacuB BbB OT4YETa
3a (PMHAHCOBOTO CbCTOSIHWUE, KOraTo U CaMo KOoraTo NpeanpusTUETO CTaBa CTpaHa no
LOrOBOPHUTE YCNIOBUS Ha MHCTPYMEHTA.

Mpv MbpBOHAYaNHOTO CM Mpu3HaBaHe (MHAHCOBWUTE aKTUBKM Ce OT4YMUTaT Mo
cnpaseasiMBaTa MM CTOMHOCT, MAIKOC B CNyYait Ha (MHAHCOBM aKTWBW, KOUTO He ce
OTYMTaT NO CrnpaBeanvuBa CTOMHOCT B nevanbata wnu 3arybata, pasxoauTe no
CAenkarta, KOWTO Ce OTHacsT TMpsiko KbM NpuUAOGMBAHETO UMM W3AaBaHETO Ha
(bMHaHCOBWSI aKTUB.

Cnen mbpBOHaYanHOTO Npu3HaBaHe, MPeAnpuATUETO OLeHsiBa (PUHAHCOBUTE
aKTWBW, KaKTo cneaga:

* N0 cnpaBeanvBa CTOMHOCT:

- (hPMHAHCOBM aKTMBM, OTYWMTaHM MO CrpaBeasMBa CTOMHOCT B nedyan6ata wnu
3arybara;

- PUHAHCOBWM aKTMBK Ha pasnosioxeHune 3a npoaaxoa.

e [lo aMopPTU3npPaHa CTOMHOCT C M3MON3BAHETO Ha MeToAa Ha ed)eKTVIBHVIﬂ
NIUXBEH MPOUEHT:

- KPpeaunT U B3eMaluna,

- MHBECTULUWK, ObpPXXaHW A0 Nagex.
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[Tedasnbm u 3arybu oT UHaHcoBI aKTUBHU

e [leyanbn un 3arybu, KOWTO BB3HMKBAT OT MpOMsiHAaTa Ha CrnpaBea/MBaTa
CTOMHOCT Ha (hWHAHCOBW aKTUBM Ce NMPU3HABaT KakTo CreaBsa:

- nevanba wm 3aryba OT (PUHAHCOB aKTMB WM  (PMHAHCOB MacuB.,
KnacvduumpaHd KaTo oTuMTaH no cnpaeeanvBa CTOMHOCT B nedanbaTa wunu 3arybara,
Ce Npu3HaBa B OTYeTa 3a BCEOOXBOTHMUS A0XOA,.

- nevanbata wiu 3arybata OT (PUMHAHCOB aKTWB Ha pa3nofioXkeHue 3a
npogaxba ce npusHasa B Apyr BCeoOXBaTeH JOX0Z, C U3KIOYeHne Ha 3arybute ot
obeslieHka M nevyanbute u 3arybute OT OBMEHHUTE KypcoBe A0 MOMEHTa Ha
OTnucBaHe Ha (MHaAHCOBUS akTMB. B TO3M MOMeHT HaTpyrnaHaTta redyanbarta wnm
3arybata, npusHaTta npeaw B Apyr BceobxBaTeH [A0X04, Ce npeknacuduumpa oT
cobcTBeH kanuTtan B nedvanbarta uam 3arybaTta KaTo KOpeKLmMst OT npeknacudukaums.

e JluxBaTa, KOATO C& M34MCNsiBA C M3MNON3BaHe Ha MeToda Ha edekTUBHUS
NMXBEH MPOLEHT, Ce Npu3HaBa B OTYETa 3a BCeobXBaTHUS 40X0A.

* [INBUAEHTUTE OT MHCTPYMEHTW Ha COBCTBEHUS KanuTan Ha pasnonoxeHue 3a
npopaxba ce npusHaBaT B OTYeTa 3a BceobXBaTHUSI AOXOL, KOraTo Ce yCTaHOBW
NpaBOTO Ha NPeArnpUATUETO Aa NOy4n nnaljaHe.

* 3a (DMHAHCOBWUTE aKTWBW, KOMTO Ce OTYMTaT MO aMopTUsMpaHa CTOMHOCT,
nevanbata unw 3arybarta OT aKTMBa Ce NpW3HaBa B OTYETa 3a BCeOOXBaTHWS A0OXOZ,
KoraTto PUHaHCOBUAT aKTUB W (MGUHAHCOBMST NacuMB Ce OTNMUCBa WK obesueHsBa u
Yypes rnpoueca Ha aMopTU3MpaHe.

MpeanpusTreTo oTNncsea PUHAHCOB akTuUB, KOraTo:

* [JOrOBOPHWUTE NpaBa BbpXy MapuyHUTE MNOTOUM OT (DMHAHCOBUS akTuB ca
U3TEKNN; Nnu

* NPEXBbLPNA (PUHAHCOBUS aKTMB, KOraTo Ca NMPEXBbPNEHN LOrOBOPHUTE Npasa
3@ nony4vaBaHe Ha NapuyHyW MNOTOUM OT (PUHAHCOBMS aKTMB WM Ca 3anaseHu
[IOrOBOPHUTE Mpasa 3a nonyvasaHe Ha NapuyHnTe NoTOLM OT (PUHAHCOBUS aKTUB, HO
€ MoeTo AOroBOPHO 3afb/DKEHME 3@ MaljaHe Ha napuyHy NoTOLM Ha eauH wim
noBede nonyvatenu B CnopasymeHue M TpaHchepbT OTroBapst Ha ycrnoBuaTa 3a
oTnuceaHe, cbrnacHo MCC 39,

VYcnosus 3a orrinceare Ha ¢MH8HCOB aKkTiB.;

KoraTo npeanpusitueTo npexsbpan CbVIHaHCOB aKTnB, TO oUeHsBa CTerneHTa, Ao
KOATO e 3ana3n pucKoBeTe W NoSisuTe OT coBCTBEHOCTTA BbpPXy (bMHaHCOBMﬂ aKTUB:

* KO NPEeAnpUATUETO NPEXBBLPAN B 3HAUUTENHA CTENeH BCUYKKM PUCKOBE W
nonsu OT COBCTBEHOCTTa BBbPXY (VHAHCOBUS aKTMB, MPEeArnpuUsSiTUETO OTNWCBa
(b1HaAHCOBUSA aKTUB M Npu3HaBa OTAEMHO KaTo aKTWBW WX MaciBU BCUYKK MpaBa u
3a/lb/KEHNSA, Cb3AaleHN MK 3anaseHun npy TpaHchepa;

* aKO NPEANPUATUETO 3anasu B 3HaUMTENHa CTeneH BCUYKKM PUCKOBE W MOJ3N
OT CO6CTBEHOCTTa BbPXY (WHAHCOBWS aKTWB, NPeanpusTUETO NpoAb/hKaBa Aad
npv3HaBa GMHaHCOBUS aKTUB;

* KO NPEeANpUSTUETO HUTO MPEXBbLPIS, HUTO 3amnasBa B 3Ha4YWUTEeNHa CTeneH
BCUYKM  PWUCKOBE W MOM3M OT CcOBCTBEHOCTTa BbPXY (UHAHCOBUS  aKTUB,
NpeanpuUsTUETO OMpeaens Aaav e 3anasvio KOHTPOS BbPXY (MHAHCOBMS akTuB. B
TO3M Cyyai, ako:

- NPEANPUATUETO He € 3anasnfio KOHTPOJ, TO OTNUCBA (MHAHCOBUS aKTUB U
MpuM3HaBa OTAENHO KaTto akTMBW WM MacvMBM BCUYKM MpaBa W 3aAb/hDKeHUs,
Cb3AafeHy npu TpaHcdepa.
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- NpeanpuaTMeTo € 3arnas3nno  KOHTPOoN, TO npoAb/KaBa [Aa [pu3HaBa
d)MHaHCOBVIQ adKTuB A0 CTerneHTa Ha Npoab/mHKasalloTo My y4acTne BbB (bMHaHCOBMﬂ
aKTHnB.

Mpy oTNMUCBaAHETO Ha MHAHCOBUS aKTUB pasnnkaTa Mexay:

a) HeroBaTa 6anaHcoBa CTOMHOCT; K

6) cymata Ha NOMy4eHOTO Bb3HarpaxzaeHve (BKNOYBALLO BCUYKM MOMYYEHU
HOBW aKTVMBW, MNUHYC BCUUKM MOETM HOBM MacmBK), N BCUHKN HaTpynaHu neyanéu nam
3arybu, Kouto ca bunm nNpusHaT ANPEKTHO B COBCTBEHWA KanwuTan ce rnpusHasa B
oT4yeTa 3a BCeobxBaTHUS AOXOA.

Obe3ueHKa n HeCbOMPaeMoCT Ha QUHaHCoBH aKTUBU

MpeanpusiTMeTo MpeleHsiBa KbM Kpasi Ha BCEKM OTYETEeH Mnepuoa Aanu ca
Hanuue obeKkTWBHW [okasaTencrsa 3a obe3leHkaTa Ha (PMHAHCOB aKTUB WA Ha
rpyna oT GUHaHCOBU aKTUBW.

®DUHAHCOB aKTUB MAW rpyna OT (MUHAHCOBK aKTWBK Ce cunTaT 3a obe3LeHeHn K
ca Bb3HWKHaNM 3arybu ot obesueHka, Korato ca Hanumue 06eKTMBHU [oKa3aTesicTsa
3a obesueHKa, Npou3XOXAalM OT eAHO MK rnoseye CbbuTKa, KOUTO Ca HacTbnnan
cnea MbpBOHaYaN HOTO NMpu3HaBaHe Ha akTuBa (cbbutme "saryba") v korato TOBa
cubutne 3aryba (nnn cubuTmsa) nma edekT BbpXy ovaksaHuTe ObAeln napuyHu
MoTOLM OT (PMHAHCOBUSA aKTUB WM OT rpynata (hMHaHCOBW aKTUBM, KOUTO MoraT Aa
Ce OUeHAT HagexaHo. Moxe Aa He e Bb3MOXHO Aa ce uaeHTuduumpa eanHu4Ho,
CaMOCTOSITENHO CbBUTUNE, KOETO e NpuumHUio obesleHkara. Mo-ckopo obesLeHKaTa
MOXe Aa e NPUYNHEHa OT KOMBMHUPaHUa edeKT Ha HAKONKO CbonTuA.

3arybuTte, KOUTO Ce o4yakBaT B pe3ynTaT Ha 6bvfelwmTe CbOUTUS, HE3aBMCMMO
OT TsIXHaTa BEPOSITHOCT, HE Ce Mpu3HaBgar.

 O6esLeHKa Ha (PUHAHCOBU akTUBM, OTHYUTAHM NO aMOpTU3MpaHa CTONHOCT

AKO nMa 0BeKTUBHM [JOKa3aTeNCcTBa, Ye e Bb3HWKHaNa 3aryba ot obesleHka oT
KpeauTh W B3eMaHWsi WM OT MHBECTULMM, AObpXaHW [0 Majex, oTyuTaHu Mo
amopTM3MpaHa CTOMHOCT, cyMaTa Ha 3arybaTa ce OLeHsiBa KaTO pasnvka Mmexay
HanaHcoBaTa CTOMHOCT Ha aKTVMBa WM HacTosAWlaTa CTOMHOCT Ha ovakBaHuTe Gbaelm
napuuyHy notoun (C M3K/IlOYeHWe Ha GbaewmTe KpeauTHW 3arybu, KoWUTOo He ca
Bb3HWKHaNM), AWCKOHTUPaHU C MbPBOHAYaNHUS eeKTUBEH JIMXBEH MPOLEHT 3a
tuHaHCoBUSt akTuB (T. e. edeKTUBHUAT JIMXBEH MPOLEHT, W34YWUCIeH npw
MbpBOHAYanHOTO NpusHaBaHe). banaHcoBaTa CTOMHOCT Ha aKTWBa ce Hamanssa U
cymaTa Ha 3arybaTa ce npu3HaBa B OTYeTa 3a BCeobxBaTHWS [0XO0A.

» Obe3ueHka Ha (MHAHCOBKM aKTUBK, OTYMTaHM MO LeHa Ha NpuaobusaHe

Ako 1Ma 0BeKTUBHM I0Ka3aTeNCcTBa, Ye e Bb3HWKHaNa 3aryba ot obesleHka Ha
(VHAHCOB aKTWB OTYMTaH MO LeHa Ha npuaobuBaHe, cymaTa Ha 3arybata oOT
obe3ueHka ce oLeHsiBa KaTo pasnuka mexzay 6anaHcoBaTa CTOMHOCT Ha (DMHAHCOBUS
aKTMB M HacTosiaTa CTOMHOCT Ha O4YakBaHuTe 6bJelin napudHM  noTouw,
AVNCKOHTMPAaHN C TeKylius MasapeH MpOLeHT Ha Bb3BPbLAEMOCT 3a noaobeH
(bnHaHcoB akTviB. 3arybuTe ce Npu3HaBaT B OTYeTa 3a BceobxBaTHUA aoxod.TakumBa
3arybu oT obe3leHKa He noanexaT Ha Bb3CTaHOBsIBaHe.,
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» Obe3ueHka Ha CbMHaHCOBVI AKTUBK Ha pa3nosioXXeHne 3a npo,qa>|<6a

Korato cnag B cnpaeeanveaTa CTOMHOCT Ha MHAHCOB aKTVB  Ha
pasnonioxeHne 3a npoaaxbda e npusHaT AUpPeKTHO B COBCTBEHUSt KanuTan M nMa
06eKTUBHM OKa3aTeNcTBa, Ye akTUBbLT e 06e3LeHeH, HaTpyrnaHaTa 3aryba, KosTo e
npv3HaTa B [pyr BceobxBaTeH A0X0f4, Ce M3Baxza OT KanuTana WU ce Npv3Hasa B
nevan6ata unu 3arybata JOpW ako GUHAHCOBUST akTUB He € OTMNUCaH.

Cymata Ha HaTpynaHaTa 3aryba, KosiTo ce npeknacuduumpa oT cobcTBeH
KanuTan B nevanbata unu 3arybata, e pasnukata MexXAay LeHaTa Ha npuaobusaHe
(HETHO OT noralleHWs Ha rMaBHMLaTa M aMopTM3auuMs) M TekylaTa crpaBenBa
CTOMHOCT, MUHYC 3arybaTa oT ofe3leHka Ha (MHAHCOBWS aKTWB, NpU3HaTa npeau
ToBa B neyanbarta wnv 3arybara.

3arybu ot obesleHka, npusHaTK B nedanbarta wim 3arybata, 3a MHBECTULMA B
WHCTPYMEHT Ha COBCTBEHWS KanuTan, KnacuduumpaH KaTo Ha pasrosioxeHve 3a
npopaxba, He ce Bb3CTaHOBNBaT B NevanbaTa un 3arybara.

3arybu ot obe3ueHka, npusHaTh B nevanbata wnu 3arybaTta, 3a AbATOB
WHCTPYMEHT, KracuduumpaH KaTo Ha pasnofioxeHne 3a npogaxba, ce
Bb3CTAHOBSBAT, Bb3CTaHOBEHATa CyMa ce npusHasa B nedanbarta wim 3arybara.

MapuyHKn cpeacTBa M NAPUUYHN EKBUBANIEHTH

NapuyHuTe CpeacTBa BKMIOYBAT MapuyHKW CPeAcTBa B 6poit M 6e3cpoyHH
AEerno3vTu, B NeBa W BbB BanyTa.

MapuyHuTE eKBMBaNEeHTW Ca KpPaTKOCPOYHW, BUCOKONMKBUAHM WHBECTULMN,
KOWTO Ca NeCHO 06PbLLAEMN B KOHKPETHM MapuUYHU CYMU U CbbpsKaT HE3HauMTeneH
PUCK OT NPOMSIHA B CTOMHOCTTa WM.

Kpeantn, ThproBckun v Apyru B3eMaHus

KaTto Kpeautu n B3emaHus ce KnacuduumpaT GUHAHCOBM aKTUBM Bb3HUKHAMN
OT AMPEKTHO MpeoCTaBsHe Ha CTOKMW, YCIYrW, Nnapu WM MapuyHi ekBUBaneHTy
/TbProBCKK B3eMaHUs 1 KpeamTw/.

Kpeantnte 1 B3eMaHWsiTa, KOMTO ca C (MKCMpaH Nagex ce oTuuTat o
amopTu3npaHaTa “M CTOMHOCT.

Kpeautute 1 B3eMaHuaTa, KOMTO ca 6e3 duKcMpaH Mmagex ce otyuTaT no
cebecTonHOoCT.

CobcTrBeH xanuTan

CobeTBeHMAT KanwTan Ha npeanpusTMETO Ce CbCTOM OT OCHOBEH KanwTan,
pe3epBu 1 HepasnpegeneHa nedanbéa.

OcHoBeH KanuTan MpeacTaBnsiBa PerucTpupaH Kanutan — npeacTaBeH no
HOMMWHANHa CTOMHOCT CbracHO CbAeBHO pelleHne 3a perucTpaLys.

Pe3epBuTe BK/IOUBAT NPEMUEH pe3eps.

HepasnpesaeneHata nevanba BKIOYBA:

- HepasnpepaeneHa KbM Kpasi Ha OTUYETHMS nepuoa HaTpynaHa nevanba oT
npeaxoaHn nepuoau;

~ HenokpuTa KbM Kpasi Ha OTHETHUSI Mepuog HaTpynaHa 3aryba oT npeaxoaHn
nepvoau;

— Mevan6a/3aryba ot nepuona.

22



TeKyLyn 1 HeTeKyL U NACKBHU

Macus ce knacudumumpa KaTo Tekyl| , KOraTo OTroBaps Ha HSAKOW OT crneaHuTe
KpuUTepUM:

- lNpeanpuatneTo oyakea fAa ypeau nacvBa B CBOS HOpManeH onepaTuBeH
LMKbBI;

- lNpeanpuatneTo Abpxu Nac1Ba NPeAMMHO C LieN ThpryBaHe;

- MacvBbT cneaBa Aa 6bae ypedeH B paMKuTe Ha [BaHafeceT meceua cnej
Kpas Ha OTUYETHWS Nepuoa; Unn

— MpeanpustieTo HsAMa 6e3ycnoBHO MpaBo A3 OTCPOUBA YPEXAAHETO Ha
racuBa 3a Nepuoj Hav-Manko ABaHajeceT Mecela CNef Kpast Ha OTUYETHUA Nepuo.

Macne ce knacuduumvpa KaTo HETEKyLl ako He OTroBapsi Ha KpuTepuute 3a
KnacuduumpaHe KaTo Tekyll.

MacnB ce knacuduumpa KaTo TeKyll, KoraTto Toi credBa fa ce ypeau B
paMKuTe Ha ABaHafeceT Mecela OT Kpast Ha OTYETHMUS Nepunoa, [opy ako:

— MbpBOHAYaNHUST CPOK e 611 3a Nepuoa No-Abbr OT ABaHaLECeT MeceLla; 1

— Cnef Kpas Ha OTYETHWS Nepvoi U rnpean hUHAHCOBUS OTYET Aa e oaobpeH
33 nybivkyBaHe e CKIOYEHO CropasyMeHue 3a peduHaHCMpaHe Wan 3a HOB
noracvTeneH rnnaH Ha AbnrocpoyHa 6asa.

®PUHAHCOBM NAacCUBH
®UHAHCOB MacuB e BCEeKW MacuB, KOMTO NpeacCTaBisBa:

* [JOrOBOPHO 3ab/IKEHUE:

- [a ce NpefocTaBAT napuvyHK cpeacTsa Wan Apyr MHaHCOB akTWB Ha ApYyro
npeanpuaTue; nnm

- Aa Ce pasMeHAT (UHAHCOBM aKTVMBM WA (UHAHCOBM MacuBM C APYro
npeanpusTe npu  YCNOBWS, KOUTO ca roTeHuManHo HebnaronpusitHu 3a
NPeanpUSTUETO; UK

* [IOrOBOP, KOWTO We 6bae wnu Moxe Aa 6bae ypeaeH B WHCTPYMEHTW Ha
cobBCTBEHUS KanuTan Ha NpeanpusiTUeTo U e:

- HELlep1BaTVB, 3a KOWTO NPeAnpUsTUETO € WM MOXE Aa Bbae 3a4b/DKEHO A3
NpeaocTaByn NMpoMeHsime 6poit MHCTPYMEHTH Ha COBCTBEHMA CU KanuTas; uim

- [epvBaTtuB, KOMTO e 6bae M Moxe Aa 6ble ypedeH ypes pasMmsHa Ha
dbvkcrpaHa cyma napuyHu cpeacTBa Unn Apyr GUHAHCOB akTuB 3a dwvKkcupaH 6poit
MHCTPYMEHTM Ha CcOBCTBEHMSt KaruTan Ha npeanpusTUETo. 3a Tasu  uen
WHCTPYMEHTUTE Ha COOCTBEHUS KanuTan Ha MpeanpuaTMeTo He  BKIIOYBaT
Bb3BPbLUAEMN (PUHAHCOBM MHCTPYMEHTH, KnacuduumpaHi Kato WHCTPYMEHTM Ha
Co6CTBEHWS  KanuTan, KOWTO HanaraT Ha MpearpusTUeTO 3aAb/HKEHWETO Aa
NpefoCTaBn Ha [Apyra CTpaHa nponopuuoHaneH Asn OT HETHUTE aKTUBKM Ha
NpeanpuaTMeTo Camo NpU NUKBUAALINS, WM WHCTPYMEHTW, KOUTO ca [OroBopu 3a
SbAello nonyyasaHe v NPeaoCTaBsiHe Ha MHCTPYMEHTW Ha COBCTBEHMS KanuTan Ha
NpeanpusiTUETO.

®UHaHCBUTE nacuBM ce knacnduuMpaT B CNeaHUTE KaTeropuu, CbriacHo
u3nckBaHmaTa Ha MCC 39:

* OUHAHCOBK NacuBuW, OTYUTaHW MO CMpaBeasIMBa CTOMHOCT B nevanbata wam
3arybara:

- KnacnuuumpaHy KaTto AbpXaH 3a TbpryBaHe;

- NPU MbPBOHAYasIHOTO MM MpU3HaBaHe ce onpeaensT OT NPeanpusTUeTO 3a
OT4MTaHe Mo CNpaBeannBa CTOMHOCT B NevanbaTa wnu 3arybara.
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e DUHAHCOBY NacuMBK, OTYUTEHM 1O aMOpPTU3npaHa CTOMHOCT.

®uHaHcoBM NacuMBu ce npu3HaBaT B OT4yeTa 34 (.bVIHaHCOBOTO CbCTOAHUE,
Korato nNpeanpuaTUETO CTaHe CTpaHa No A0OroBOPHUTE YCNOBUA Ha MHCTPYMEHTA.

Mpn nNbpBOHaYaNHOTO Npu3HaBaHe (UHAHCOBUTE MacWMBM Ce OTYMTaT Mo
CNpaBeAnMBaTa MM CTOMHOCT, MJIOC B CNyYai Ha (UHAHCOBM MacuBW, KOWUTO He ce
OTYMTaT MO CrpaBeAnMBa CTOMHOCT B MevanbaTta waM 3arybaTa, pas3xoauTe Mo
CoenkaTa, KOUTO Cce OTHacAT Mpsiko KbM NpuAoGMBaHETO WAM W3AABaHETO Ha
(bvHaHCcoBKUS nacus,

lTocnegsaiya oyerHka Ha ¢MH3HCOBM rnacisu

* [lo cnpaBennMBa CTOMHOCT ce Npu3HaBaT cneaHnTe hUHAHCOBU NacuBu:

- (PUHAHCOBY NacuByW, OTYUTaHW MO CNpPaBeAsMBa CTOWHOCT B nevanbaTa wnm
3arybata; C uM3KNOYeHWe Ha nacvBWUTe - AepuBaTVIBM, KOUTO ca O6Bbp3aHM C
HEKOTUPaAH WHCTPYMEHT Ha coBCTBEHWS KanuTan v TpsibBa fAa ce ypeasaT upes
MPEXBLPNAHETO Ha HEeKOTWMPaH WHCTPYMEHT Ha COBCTBEHWMS KanuTas, uMsTo
CNpaBeAnnBa CTOMHOCT He MOXe [ia Ce OLIeHW HaAeXaHOo, KOUTO Ce oT4YMUTaT Mo LeHa
Ha npuaobueaHe;

e o amopTusMpaHa CTOMHOCT C M3MON3BaHETO Ha MeToda Ha edeKTUBHUSA
JINXBEH MPOLIEHT- BCUYKM OCTaHam GprHaHCcoBM nacusm

lpnsHaBare Ha nevanbu v 3ary6u oT QUHAHCOBY 1acHBU

* [leyanbu v 3arybu ot (pmHaHCOBM NacvBK, KNnacudULMPaHU KaTo OTUUTaHM
Mo crnpasensiBa CTOMHOCT B NevanbaTa unu 3arybata, ce npusHasaT B OTYeTa 3a
BceobxBaTHMSA OOXOM;

e [eyanbata wnv 3arybata OT (DMHAHCOBM MACMBK KOWUTO €& OTYMTaT ro
amMopTM3MpaHa CTOMHOCT Ce Mpu3HaBa B OTYETa 3a BCEOBXBaTHWS [OXOA, KOraTo
(hrHaHCOBKS NacKB ce OTMNCBA W Ype3 MpoLieca Ha aMmopTU3upaHe.

MpeanpuaTreTo oTnMcsa GUHAHCOB NacvB (MM YacT OT GUHAHCOBUSA MacuB),
KOraTo TOM € NoraceH - T. €. KOraTo 3af4b/DKEHWETO, OMpedeNeHo B [J0roBopa, e
0TNaaHano, aHyaMpaHo UM CPOKLT My € U3TEKB.

Mpu oTnuncsaHe Ha (UHAHCOB NacuB pas/nvkaTa Mexay 6anaHcoBaTa CTOWHOCT
Ha (PUHAHCOB MacvB (MNM Ha YacT OT (DMHAHCOB MacWB), KOMTO e MpekpaTeH Wy
NPEXBbP/IEH Ha TPeTa CTpaHa, W MNAaTeHOTO Bb3HarpPaXAaeHue, BKIUUTENHO
NPEXBbPAEHUTE U MOETU Henapu4HW akTMBM W MacuMBu, Ce Npu3HaBa B OTYETa 3a
BCceobxBaTHUS fjoxoa.

AviBUAeHTUTE, NNaTVMM Ha akuMoHepuTe Ha [Ipy»XecTBOTO, Ce npu3HaBsar,
koraTo ca ofobpeHn Ha CwubpaHve Ha akumoHepute. MNevanbaTta 3a pasnpeaencHue
MeXZY aKUMOHEpWUTE Ce WU34YUC/sABa CbINIacHO 3akoHa 3a APYXEeCTBaTa CbC
cneunanHa MHBECTULIMOHHA Lien 1 npeacTasnasa GUHaHCOBUST pe3ynTaT, Kopuripat
KaKToO cneaBa:

- YBeNVYeH/HaManeH C pasxoauTe/NpuUXoauTe OT nociefsalliy OLUEHKU Ha
HEeABMXUMN UMOTH;

— YBENMYeH/HamaneH cbC 3arybute/nevanbute OT cAENKV MO MPEXBLPSISHE Ha
COBCTBEHOCTTa BbPXY HEABWXUMM UMOTH;

— YBE/MYeH/HamaneH B roavHata Ha NpexBbpfisiHe Ha COBCTBEHOCTTa BbPXY
HEABMKMMN UMOTW C MONOXWUTENHATa/oTpuLaTeNHaTa pasnvka Mexay:

a) npoaaxxHaTa LieHa Ha HeBMKUMUS UMOT, U

6) cymata OT ucTopuueckaTa LieHa Ha HEABMXUMWUS MMOT W nocrefsaliute
Pasxoan, AOBENW A0 yBennyeHue Ha banaHcoBaTta My cyma;

[ApyXecTBOTO pa3npeaens Kato AVMBUAEHT He no-mManko oT 90 Ha cTo oT
nevanbata 3a pasnpeaeneHue.
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TbpProBCcKM U APYIrY 3aABbIDKEHNS U KPeauTn

KpeauTu, TbproBCKU 1 APYr 3aAb/MKERUSI Ca (PUHAHCOBU NAcBU Bb3HWKHANK
OT AMPEKTHO roslydaBaHe Ha CTOKMW, YCAYri, Mapvu WUnu MapuyHyu eKBUBaNEHTU oT
AOCTaBUALIM U KPEAUTOPU.

Cnen MbpBOHAYaNHOTO MpU3HaBaHE KPeAUTUTE U TbProBCKUTE 3ab/MKEHUSTA,
KouTo ca 6e3 dhurKcMpaH nagex ce oT4uTaT Mo OLieHeHaTa npy NpUAoBUBAHETO UM
CTOMHOCT.

Kpeantute n 3aAbixkeHnsTa, KOUTO ca C (UKCUMpaH nafex ce oT4uTaT o
aMopTV3vpaHaTa UM CTOMHOCT.

MpoBusuu, YCOIOBHU aKTUBU U YOJI0BHMU NaCUBU

MpoBM3nMTEe Ca nNacmeByM C HECUrypHO MPOSIBIEHVWE BbB BPEMETO WM KaTo
CTOMHOCT. Te ce Npu3HaBaT ToraBa, KoraTo €a U3Mb/IHEHN CNeHNTE YCNOBUS:

~ [APYXXEeCTBOTO MMa CeraluHo 3aAb/hKeHus B pe3ynTaT 0T MUHaANN cbbuTtus;

— MMa BEepOoATHOCT 3a MoracsiBaHe Ha 3adb/KeHWeTo Aa 6bae Heobxoaum
MOTOK pecypcu 3a Aa bbae ypeneHo 3aibfKEHUETO;

— MOXe Aa 6bae HanpaseHa HaZex/aHa OLleHKa Ha CyMaTa Ha 3aAb/DKEHUETO.

Cymara, npu3sHaTa Kato  nposu3us, npeacrasnssa Hal-gobpata
NpubnusnTenHa OueHKa Ha pasxoauTe, HeobXoaVMM 3@ MOKPUBaHE Ha HacTOSLOTO
3afb/NKeHNe KbM fatata Ha 6anaHca. lNpu onpeadensiHeTo Ha Ta3n Hal-gobpa
npubnusnTenHa oueHka Jpy>XecTBOTO B3UMa M0/ BHUMAaHWE PUCKOBETE W CTerneHTa
Ha HeCUrypHOCT, CbMMbTCTBalla MHOro OT CbbutuaTa M OBCTOATENCTBA, KakTo U
edexta OT NpoMsHaTa Ha CTOMHOCTTa Ha MapuyHWTE CPEACTBa BbB BPEMETO, KOrarto
Te UMaT 3HauuTeneH edexT.

[MpoBU3MUTE ce Npernexaar KbM Bcska BanaHcoBa fJaTa U CTOMHOCTTa MM ce
Kopurvpa, Taka 4e Ja OTpas3u Han-gobpata npubnuavTenHa oLieHKa KbM AaTata Ha
BanaHca. Ako Beue He e BEpOsTHO, Ye Lie e HeoBXOAMM U3XOAALL MOTOK Pecypc 3a
ypexnaaHe Ha 3a[lb/HKEHUETO, TO NPOoBM3NATa CefBa Aa ce oTnuule.

YcnoBeH nacus e:

® Bb3MOXHO 3aAb/DKEHWE, KOETO Mpous/iv3a OT MWHanu CbouTust U 4neTo
cbulecTByBaHe uie 6bAe NOTBbPAEHO CaMo OT HACTbMBAHETO WM HEHaCTbMBAHETO
Ha eA4HO 1K noBeYe HeCUrypHn 6baelm cbbutns, KoUTo He MoraT fia 6baaT U3LAIo
KOHTpONVpaHu OT NpeanpuaTUeTo; Win

* HACTOALO 3afb/DKEHME, KOETO Mpou3fv3a OT MUHanM CbbuTusa, HO He e
npv3HaTo, 3aLoTo:

— HE € BEPOATHO 3a noracsBaHeTo My Aa 6bae HeobxoanM m3xoasl, NOTOK OT
pecypcu, CbabpXalim MKOHOMUYECKN NON3u; unu

—~ CyMaTa Ha 3adb/DKEHWETo He Moxe fda Obae onpegeneHa C A0OCTaTbyHa
cTeneH Ha HaaeX/HOCT.

YCNoBEH aKTVB € Bb3MOXEH aKTWB, KOWTO MpOM3Nin3a OT MUHaIM CbbuTtust u
YWEeTO CbllecTBYBaHe uwie Obae MNOTBBPAEHO CamMoO OT  HACTbMNBAHETO WM
HeHacCTbNBaHeTO Ha efHO MW MoBeYe HecurypHu 6baelm cbbuTusi, KOUTO He MoraT
Aa 6bAaT M3LAN0 KOHTPONMPaHU OT NPEANPUATUETO.

Apy>XecTBOTO He NpU3HaBa YCNOBHW aKTUBY, Tbil KaTo MPU3HaBaHETO UM MOXeE

Aa UMa 3a pe3ynTar MNpusHaBaHeTO Ha [O0XO0[, KOWTO MOXe HuKora ga He 6bae
peanusvpax.
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AKTNBU OobpXKaHM 3a npoaarkba

Kato aKkTvBM AbpxaHu 3a npogaxba cbrnacHo MCPO 5 ce knacubuumpar
HETEKYLLUN aKTuBK, YMsaTo HanaHcoBa CTOMHOCT LWe 6bfe Bb3CTaHOBEHa MO-CKOPO
Ype3 caenka 3a npoaaxba OTKOIKOTO Ypes Npofb/ixaealla ynoTpeba.

AKTVBUTE ObpxaHn 3a npodaxkba ce OLEHABAT Mo Mo-HUCKaTa oT HGanaHcoBara
MM CTOWHOCT W CnpaBeasiMBaTa UM CTOMHOCT HamaneHa ¢ pasxoauTe 3a npopaxbara.

3aryba ot obesLeHka ce npu3HaBa Mpu BCSKO MbPBOHAYaNHO UM NnocneaBallo
HamasieHWe Ha CTOMHOCTTa Ha aKTMBM AbpXKaHu 3a npoaaxoba.

Meuanba oT nocneaBallo yBefMYEHWE Ha CNpPaBeaMBK CTOMHOCTY, HaManeHu
C pasxoauTe 3a npopaxba Ha akTMBM AbpxaHu 3a npogaxba ce npusHaeBa A0
pasMepa Ha obeslieHKaTa Ha CbOTBETHWSI aKTUB HauucieHa npeau cbrnacHo MCC36
n MO®O5.
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NOACHEHNA KbM roanuiHng ®MHAHCOB OTYHET

1. OTHET 3A PUHAHCOBOTO CbCTOSAAHUE

1.1. UMOTH, MALLINHN N CHOPDBIKEHUS

Mausnu 1 HApyru Kanuranu-
3emu ChopoikeHus oBopoyasane | akTusm 3UpaHu O61mo
pa3xoau
OruerHa croiinocr
Cango kem 31.12.2015 1746 746 60 4 867 9 7 428
Moctrunnau - 198 - 36 - 234
Wsnesnm (117) - - - - (117
Canpo kum 31.12.2016 1629 944 60 4903 9 7 545
MoctTbnnin - - - 32 - 32
Wanesnn (24) - - - - (24)
Obe3uenkn npu3HaTh 8 3aryda (267) - - - - (267)
Canpo kbm 31.12.2017 1338 944 60 4935 9 7286
AMopTH3anus
Canno kbm 31.12.2015 - 295 57 4174 - 4 526
Hoctenmm - 74 2 161 - 237
Canno kem 31.12.2016 - 369 59 4335 - 4763
MocTbnunu - 134 1 154 - 289
Canpno kbom 31.12.2017 - 503 60 4 489 - 5082
Banauncosa croiinocr
banancosa croiiHocT kbm 31.12.2016 1629 575 1 568 9 2782
Banancosa crofisoct kbm 31.12.2017 1338 441 - 446 9 2234

KbMm 31.12.2017 r. [pyXecTBOTO M3M0/i3Ba B AEMHOCTTa CWM Hamb/jHO aMOpPTU3UPaHM
MMOTK, MalUMHW U CbOPBXEHUSA C LeHa Ha npugobusaHe B pasmep Ha 3 943 xwun. nB, ”
HeEMaTepuanHu aktmeu — 47 xun. ns.

1.2. NHBECTULUNOHHMU UMOTH

3emnu Crpaan O61wwo

OrtuerHa croitnocT

Canpno xbm 31.12.2015 3063 26 642 29 705
Usnesnn - (199) (199)
[Tpeouenkn NpU3HaTH B KanuTana 39 (1301 (1262)
Cango kbm 31.12.2016 3102 25142 28 244
Moctenmnn - 108 108
OGe3ueHKH npusLath B 3aryda (122) (1672) (1794)
Cango kem 31,12.2017 2 980 23578 26 558
banancosa croitHocT

banaucosa crofinocr kbm 31.12.2016 3102 25 142 28 244
Banancosa ctoitHoer kbm 31.12,2017 2 980 23 578 26 558
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3a oueHkaTa Ha cnpasennmMBaTta CTOMHOCT Ha MHBECTULIMOHHWUTE UMOTU ApyxecTsoTo e

M3ron3sano HesaBncmMm KBaﬂM(bMLlMpaH oueHuTten.

OcHoBHaTa TexHWMKa 3a OueHsBaHe Ha CnpaBeAnMBaTa CTOMHOCT € W3MON3BaHETO Ha
cpaBHuTeneH Metoa. CpaBHWTENHMAT MeTon ce Gasupa Ha MHdbopMauus 3a AeNCTBUTENHO
“3BbpLLIEHW npoAaxbu unn odepTy 3a Npofax6bu Ha NOAOBHU UMOTY C XapaKTEPUCTUKKN Bn3KK

00 TE3N Ha oueHABaHng NMOT

Kbm 31.12.2017 r. Apy>XeCcTBOTO NpUTeXasa CNefHNTE MHBECTULMOHHM UMOTU (B XM, NB.):

HeaBWXMM UMOT LleHa Ha Mocneasawm Eanaycosa
npugobusaxe OLIEHKM CTOMHOCT

Xoren - rp. baxcko, M. ,CB. MBaH" - crpaga v sems 12 848 -2 142 10 708
3emsi — rp. Cosonon, M. "Cs. Mapuna" 611 -20 591
3ema - ¢. Mannunwye 1333 89 1422
3ems — ¢. YepHomopely 718 -392 326
3ems ~ rp. CanaaHcku 1198 -558 640
Topr. KoMnnekc v 6aceiH - eTan | - rp. Cosonon, M. "Ce. MapuHa" 4 562 -1 226 3 336
Topr. komnntexc v 6acein - etan |l - rp. Cosonon, m. "Cs. Mapuxa" 2 689 -1 241 1448
Toupr. obcnyxsalla crpaga - Komnnekc 4 - etan Ill, m. "Cs. Mapuna" 907 -122 785
Twpr. koMmnnexkc "Marina Plaza" - rp. Cosonon, m. "Cs. Mapuxa" 3429 -456 2973
Crpapa ¢ obwexutve u cron - ¢. YepHomopet) 2611 -203 2408
CaHTta MapuHa - Buna 2, marasut 1 15 -3 12
CaHta MapuHa - BUna 2, marasus 2 17 -3 14
CaHta MapuHa - Busia 2, marasus 3 18 -4 14
CaHrta MapuHa - Buna 2, marasus 4 16 -4 12
CaHra MapuHa - Buna 2, cknag 1 126 -79 47
CaHta MapuHa - Buna 2, cknag 2 126 -79 47
CaHrta MapuHa - Buna 44A, ocuc 437 -194 243
CanTa MapuHa - suna 53C, cytepeH 193 -123 70
CaHta MapuHa - Buna 55A, kade anepuTus 357 -146 211
CaHta MapwuHa - Buna 55A, npunexatum nomelleHns 58 -33 25
CanTta MapuHa - suna 57A, marasvd 1 58 -25 33
CaHTta MapuHa - Buna 57A, marasus 2 56 -24 32
Catta MapuHa - Buna 57A, marasus 3 63 -23 40
Canrta MapuHa - Buna 57A, marasvH 4 80 -29 51
CanTta Mapuha - Buna 57A, CbpBbPHO 40 -26 14
CaHrta MapuHa - Buna 57A, HCTanaunoHHo 68 -44 24
Canta MapuHa - Buna 62A, koHdepeHTHa 3ana 472 -211 261
CaHta MapuHa - Buna 39, oguc C 190 -64 126
CanTa MapuHa - Buna 39, atenue A — MEAUUMHCKN LIEHTbP 206 -81 125
Catita MapuHa - Buna 38, uHTepHerT kade 200 -73 127
Canrta MapuHa - Bunia 79, Thproscka nnou 457 -207 250
Caxra MapwuHa - Buna 82, cknag 177 -32 145

OBLO: 34 336 -7778 26 558

KbM 31.12.2017 r. Jpy>eCcTBOTO HAMa aHraXkWMEHTU 3a NpuaobuBaHe Ha UMOTW, MaLLMHL

U CbOPBKEHUA NN UHBECTULIMOHHW MOTHU,
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1.3. Marepnanuu 3anacun

Bun 31.12.2017 r. 31.12.2016 1,
[Mpoxykuus (anaprameHTH) 8 653 8128
Croku (003aBexnane) 302 302
HezapbpLieHO NMPOU3BOACTRBO (HE3aBbPILIEHU anapTaMeHTH) 31771 33914
O61uo 40 726 42 344

1.3.1. Mpoayxumsi n CTokm

ITpoexT Hmotn Ob3aBexaaHe
Anapraments - rp. Cotus, "Manuxosa fonuHa" 877 -
AnapramenT - rp. Cozonon, M. “Cs. Mapuna” - etan I, I n 111 3 446 94
AmnapramenTy - rp. baucko, M. “Cs. Upan” 1528 203
AnapraMenTH - rp. HepHomopen 2 488 5
Tpadonoct S - rp. Cozomnon, m. “Ce. Mapuna” 144 -
Tpadonocr 4 - rp. Cozonon, M. “Cs. MapuHa” 170 -
OBUIO: 8 653 302

1.3.2. He3zaBbpLIeHO NPOM3BOACTBO

CymaTa, npeacTaBeHa KaTo HEe3aBbpLUEHO NPOWM3BOACTBO, NpeACcTaBnsiBa HaTpynaHu A0
31.12.2017 r. pa3xoav 3a usrpaxagaHe Ha HeBXMMM UMOTHM (anapTaMeHTh), unaTo HanaHcosa

CTOMHOCT L€ Ce Bb3CTaHOBM npeguMHoO 4pes npo,ua>K6a:

IMpoexT banancosa cTofiHoCT
Ilpoext — "CanTta Mapuna” - eran 111 1347
IMpoext — "Canrta Mapuxa” - eran [V 2392
ITpoexrt — rp. Cozonosn, M. “Mucaps” 1745
ITpoext — rp. Codus 11471
ITpoexr — c. 'epmaHn 6 562
IpoexT — c. [Tannunine 2026
IMpoexrt — rp. Canmancku 250
IMpoexr — rp. Canapepa GaHst 5978

OB O: 31771

KbM faTaTa Ha 6anaHca He ca Hanvue yCcnoBusa 3a obe3leHka Ha MaTepuanHnuTe 3anacu.
M3BbpLIeHNaT TecT 3a obesleHka Ha npoaykKuuaTa € nHankKupan, de 6anaHcoBUTE CTOVHOCTM
HE npesullaBaT Bb3CTaHOBUMUTE CTOI\;iHOCTVI, ougHeHn KaTo cnpaBeanvey CTOVIHOCTM,

HaManeHu C npegnosiaraeMnTe pasxoan no npo,qa>K6a.

1.4. Tekywin THbProBckn u Apyrn B3eMaHua

Bun 31.12,2017 r. 31.12.2016 r.

B3emManus 0T cBLP3aHu JIMUEA B rpynaTa /Hero/ 651 1499
Bsemanus no npopaxodn 651 1499
Biemanusi no nponax6u /Hero/ 1353 571
Bsemanus no npoaaxou 1353 571
B3emanusi 1o npefocTaBeHn aBaHcH /HeTo/ 1232 899
BiemaHus no npenocTaBeHy aBaHCH 1232 899
JApyru Tekylun B3emMaHus 803 782
ITpepocTaBeHu rapaHiUy ¥ IENO3UTH 11 9
Ipennnarenu pasxonu 792 773

O61wo 4 039 3751

KbM 31.12.2017 1. He ca Hanuue ycnosusi 3a obesLieHKa Ha TeKyWM TbProBCkU 1 Apyru

B3€MaHuA.
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1.5. NapuuHu cpencrea

Bun 31.12.2017 r. 31.12.2016 r.

Iapuunu cpeacrsa B Gpoii 1 29
B JIeBa | 29
ITapuunu cpencTBa B pasmiiatiaTeJIHH CMETKH 776 1276
B JIERa 751 1052
BbB BajlyTa 25 224
BJjiokHpaHu napuyHHu cpeacTsa 131 131
O6u10 908 1436

1.6. CobcTBeH kanuTan
Perncrpupanuat  akumoHepeH Karnmtan Ha "®ebpllne# MMpombptuc” AACULL  KbM

31.12.2017 r. e B pa3mep Ha 33 145 400 nesa, pa3npeaeneH Ha 33 145 400 6posi 06MKHOBEHU

6e3HannyHM akumm, ¢ Npaso Ha rnac, ¢ HOMWHasHa CTOMHOCT OT 1 neB BCsaka efHa. Bcuukn

“34aaeHn akummn ca u3nnaTeHu Hamb/HO, B Napy.
"®evplnen Mpormbptuc" AACUL He npuTexaBa COBCTBEHN aKLMW.
"®ebplineit MporbpTuc" AACKL HAMa AblUiepHU APYXKECTBa.

O06wn pesepsu OOG6uio pesepBu
Pesepsn kbm 31.12,2015 1, 22 956 22 956
Hamasienus oT: (3 380) (3 380)
[Toxpusane Ha 3ary6u (3 380) (3 380)
Pesepsu kbMm 31.12.2016 T 19 576 19 576
YBeJIHUEeHHS OT: 1 1
Hdpyru 1 1
Hamanenus or: (1747) (1747)
IMokpusane Ha 3ary6u (1747) (1747)
Pesepsu kbm 31.12,2017 1, 17 830 17 830
1.7. n 1.8. ®uHaHCOBM Nacuem
3apwrkexve no Abrkumu
KpaeH rnaBHuuaTa KbM nuxeun kbm | Pasxenv
Aorosopen Aara na 31.12.2017 r. (xun. | 31.12.2017 r, | 38 Ixam
No| Kpeautop |Bua kpeawr | Ba0Y- aame fMuxsa | ornyc- | PoK3a o ' ) U "|3a201r
Ta pasmep e | noracs- ne.) (xun. ng.) o
BLB Banyra KaHe saHe (XMT
nesaj
Tekywla | HeTekyla Texywa dacr
vacrt yact
v peduHan- T
HuKpeauT cupaHe 3M SOFIB + By
1 BynGank Afl OB AMraLMOHHI EUR 3 750 000 3.00% 10.2015 | 12.2020 497 5 856 - 294
3aemu ]
bahka Mvpeoc UHBECTY- 3M EURIB + \
N ‘wonen | EUR | 3750000 |0 C 122015 | 6.2020 - - 2
BaHka MNupeoc 3M SOFIB +
3 Bunrapust All pesonsupaly | BGN 430 000 4.00% 7.2016 7.2018 - - - 2
Banka MNupeoc UHBECTU- 3M EURIB + ;
4 | Bunrapus Al tnonen | EUR | 4400000 | 35 7.2016 | 7.2020 - 428 2 ®
O6uo: 497 | 6284 2 3

Kbm 31.12.2017 r. py»ecTBOTO HsiMa OTMyCHATW, HO HEYCBOEHW KpeauTy.
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1.9. Tekywu ThbproBcku u ApPyrv 3aabJHKEHUs

Bun 31.12.2017 r. 31.12.2016 r.
3aabskennst KbM CBBLP3AHM JIHLA B rpynara 959 1 881
3aAbJKEHNS 10 JIOCTABKU 959 1 881
3aabaKeHHs1 0 AOCTABKH 822 1359
3aabaKeHNst TI0 MOYYeHH aBaHeH 14 780 11 783
O6mo 16 561 15023
1.10. JaHDbYHM 3a4bIIKEHUA
Bun 31.12.2017 r. 31.12.2016 r.
Hanbk BbpXY noGaBeHaTa CTOHHOCT 319 115
Hawbk BEPXY N10XOANTE HA hunueckuTe inna 2 3
Hpyry panbum - 58
O6o 321 176
1.11. 3apbmxeHus, cBbp3aHu C NnepcoHana
Bup 31.12.2017 r. 31.12.2016 .
3aQbJHKEHUE KbM MepcoHal 9 15
3anbmKeHUe KbM COLMAHO OCUTYpsiBaHe 3 4
O6wo 12 19
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2. OTHET 3A BCEOBXBATHUSA A0X04

2.1.1. HeTHu npuxoam ot npoaa)x6éun

Bun npnxon 2017 r. 2016 .
Ilpoaax6u na npoaykuus (anapramMeqTH) 11092 5 391
ITpopaxOu Ha yeayrn 3077 2 969
- HA€MH H eKCILI0ATaLMA HA MHBECTHULIMOHHY HMOTH 3077 2 969
Ilpoaa:x0u na croku (063aBexkaane) 22 14
IIpoxa:x6n na IMA 1 HHBECTHIHOHHH UMOTH - 5
Jpyru npuxoan 15 81
- 3aCTPaxoBaTeHN 00e3eTeHUs 6 23
- OTKa3aHU pe3epBaLry 9 58
O6wo 14 206 8 460
2.1.2. ®nHaHCOBM Npnxoaun
Bua npuxon 2017 1. 2016 r.
Ipuxoan oT AMXBH B T.4. - 2
10 JENO3UTH - 2
O6umo - 2
2.2.1. Pa3xoaun 3a marepmanmn
Buja pasxon 2017 r. 2016 1.
I"opKBHY U CMa304HU MaTepUany 3 5
Oduc maTepuany U KOHCYMATHUBH 2 3
TexHuuecka nofApHKKa 6 -
AXTVBU 10J 1Ipara Ha CbUIECTBEHOCT - 5
Hpyrn matepuanu - 9
OG0 11 22
2.2.2. Pa3xonv 3a BbHLUHW YCAYIrU
Bua pasxon 2017 r. 2016 .
Haemu 51 54
PemonTy 44 5
MapKeTHHIOBH YCyrH (BKII. peksiaMa) 3 6
Coolumrensu yeayru (tenedoH, UHTEPHET 1 ap.) 1 2
3acTpaxoBKu 49 51
Takcu (HoTapuanuu, cbaeOHY, XLPKABHU U 1Ip.) 42 77
OxpaHa 16 21
Komucuonnu 342 209
YrpasicHie U NOIAPBKKA UMOTH 1743 1478
Bo3narpaxaenne o0cayKBalio ApyKecTso 351 782
JenosurapHu ycnyru 1 1
EnexTpoeHeprus u TOIIOeHePrys 50 41
Bona 11 5
CueToBOHN U OAUTOPCKH YCITYTH 21 31
OHeHKHN UMOoTH 11 16
Jpyry pa3sXxoau 3a BbHUIHH YCJIYTH 22 38
O61o 2 758 2 817

O,CU/ITODCKOTO Bb3HarpaxzgeHue 3a roguHaTa € B pa3mep Ha 8 xun. ns.
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2.2.3. Pa3xonu 3a aMmopTusauus

Bua pasxon 2017 r. 2016 .
Pasxonm 3a amoprusauuu Ha: 289 238
- HMOTH MAILHHK ¥ CbOPBKEHHS 289 237
- HEMaTEPUaJTHA aKTHBU - 1
OG0 289 238
2.2.4. Pa3zxoau 3a 3annaTu U OCUIrypoOBKU
Pasxoaun 3a: 2017 r. 2016.
Pa3xomu 3a 3amniartu 178 222
Pa3xoay 3a oCHTYpOBKH 22 26
O6wo 200 248
2.2.5. O6e3yeHka Ha MMOTH, MALLUHU U CbOPDBIKEHUS
Bua pasxon 2017 r. 2016 .
Pasxoau oT obe3LieHka Ha 3emMu 267 -
O06mo 267 -
2.2.6. Aipyrn pasxonun
Bun pasxon 2017 r. 2016 r.
Pa3xoay 3a KOMaHAHPOBKH 3 -
Pa3xoau NnpejacTaRUTEIHU 1 2
Pa3xony 3a AMXBH N0 AbpIKaBHU B3eMaHUs 16 5
Pazxonu 3a MECTHH JaHbLM U TAKCH 213 234
Hdpyru pasxonu - 22
O6mo 233 263
2.2.7. bBanaHCcoBa CTOMHOCT HAa NPOAAAEHU aKTUBHU
Bua pasxon 2017 r. 2016 .
baancoBa CTOHHOCT Ha MPpoAafeHa NPOLYKLUs (anapTaMeHTH) 8 686 4 695
bajtancoa cToHHOCT Ha nposaaeHu croku (063aBexnate) 22 22
bajraHcoBa cToiHOCT Ha nponaneHy IMA u uHB. UMOTH - 117
O6mo 8 708 4 834
2.2.8. Obe3ueHka Ha UHBECTULIMOHHU UMOTH
Bug pasxon 2017 r. 2016 T.
Pa3xoam oT 00e3UeHKa Ha HHBECTHLIMOHHW HMOTH 1794 1262
O6uwo 1794 1262
2.2.9. ®PMHAHCOBU pa3xoaun
Bua pasxon 2017 r. 2016 .
Pa3xoau 3a nuxeu B T.4. 346 484
1o 3aeMu OT QUHAHCOBH NIPEANPUATHSA 346 484
OTpunaTeaHH KYPCOBH PasjinKu 4 5
JApyru ¢unancoBu pasxoan 15 36
O6wo 365 525
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3. APYTN ONOBECTABAHUSA

3.1.1. [py»ecrBoTO ONOBECTABA C/IeAHNTE CBbP3aHu nvua:

Jlvnuara, nputexasaly noseye OT NET Ha CTO OT aKUMUUTE, 13JajeH C NPaBo Ha rnac

B APYXXECTBOTO ca:

Hme/Dupma Aapec/cenannuie AK“"?:;E:SH)];;"‘CTM
Debpllneit Unrepreursisn AL rp. Codus, 6yn. Yepnu spbux Ne 515 19.75%
®enpllneit Arpapen doun AJL rp. Codus, 6yn. Uephu Bpbx Ne 51B 27.44%
®Gevpriieit KeMbpusa AL rp. Cocms, Oya. Yepru Bpux Ne 516 16.94%
Mapuo 3axapres 3axapues rp. Codus, yn.Paiiko Anexcuen Ne26 8.25%
VIO Hosepue rp. Codus, yn.lynas 5 5.35%
VII® braeue rp. Cotus, 6ya. Llap Ocsobonuren 6 6.86%

AKkuuoHep B ApYXecTBOTO
aKLMoHep B cnegHUTe Apy)XecTsa:

U/MNnM  KOHTPONMpaHO Jfnle e

COBCTBEHWK/ChAPYXHMK/

Hme/Pupma Koii yuacrsa H10BO/aKUNOHEPHO
y4acTie (IpoueHT)

Apena qu Cepanka EAJL ®eppllneit UntepHewsHba Al 100.00%
Exosun npoaykr EOOJ] Denpllneit Mureprewrsnnn AJL 100.00%
ITpoekt 2002 EOCO/] Oewpllneit UntepHewsubi ALl 100.00%
Texnotpanc ['modba EOO/] Qenpllneit Murepremsrna AJ] 100.00%
Dewprneit busnec X1v6 EAJ] Debplineit Unreprewrsuna AL 100.00%
Debprineit Untepueurnuba Tpasen u Typuzsm EOOJ | ®@enpllneit UntepHewrnubn AL 100.00%
Devpruteit Koncynrunr EOO/] Oenpllnedt UntepHemrsana AJ] 100.00%
Devprutedt KpuetpskinbHe EOOJL Gewpllneit UnTepHewrsnbn AL 100.00%
Oebpritedt [pombprue AACHILL Debpllneit Mureprewrsuba ALl 19.76%
Debprneit Hponspre MennmukmbaT EOO/] Debpllneit Mnreprewrsuba A/l 100.00%
Debprnedt Pesngenursn MNponspruc EAJ] Dewpllneit Mnteprewnaba Al 100.00%
Oewprineit Pusa Ucreiit EOO]] Oeppllneit UnTepHelsHba Al 100.00%
Doyxkan [MoiHT MaBectMbHTe Al] ®Denpllneit MutepHemwsHbg AL 95.68%
Arpocopt Bunnmx EOO]] Dewpllneit Unteprewrbann AL 100.00%
Debpruteit Arpaped @oun AJl Debpllneit Mureprewrsuba Al 49.90%
Ipoext Bpans EAJ] Debpruteit Kembpuna AJL 100.00%
Exomnant Npoaykr EOO/] ®ewnprineit ArpapeH Qoup AL 100.00%
Pumexc Oitn EOOJ] Devpruteil Arpapen Qounn AJ] 100.00%
Crpoit Musect 2002 EOO/] Dewpreit Arpapen @onn AJL 100.00%
Arponnant EOOJ Debpruieit Arpaped Qoun A/l 100.00%

B CbBeTa Ha AMPEKTOPUTE Ha APYXXECTBOTO y4acTBaT cneaHuTe Gusnyeckn nuua:

Hme/Dupma

KaTo kakbB yuacTBa B ynpasJieHHETO

Murnena Bennecnasosa IuMuTpoBa

M3nbiHUTENCH JUPEeKTOp

HUpaiino Anexcannpos [1aHos

Ysien na CbBeTa Ha JUPEKTOPHUTE

Mapuana Huxonaepa [loiiHoBa

Unen Ha CpBeTa Ha AUPEKTOPHUTE
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YneH Ha cbBeTa Ha ANPDEKTOPUTE NNU akLIMOHED, NpuUTeXasall noseyve OT TMeT Ha CTo OT
akymnTe, n3gadeHn ¢ NpaBo Ha rnac B APYXECTBOTO, y4acTBa B YNpaBUTENHW U KOHTPOHN

OopraHn Ha cnepgHnTe nuua:

Hme/Dupma

Koii yuacTBa B ynpaBHUTeJHHTE HJIH

KOHTPOJIHH OPraHy

Kato kakbB yyacTBa B
yHnpaBlIeHHETO

Denprneit Arpapen @oHn AL

Oewpllneli UatepHewrbusa AJl

Ynen na CH

Penprielt Pesuneniuss [ponspruc EAJT

Oenpllneit Hurepremsisn AL

HanbinnTeneH JAVPEKTOD

Exosun npoxykt EOOJ]

Debpllnelt MarepHewrsunn AL

Ynpasuren

IMpoexT 2002 EOO/]

Oewpllne#t UutepHewrsun AL

Ynpasureln

3.1.2. Caenku u pa3yeTn CbC CBbpP3aHu inua

JIHEHT Bun caenxa 2017 r. 2016 1.
@ebvprneit INponspre MennmxmbuT EQOJL | Haem u np. yenyru 1 140 1361
@enprineit Mnreprersiba Al Haem 6 12
O6mo 1146 1373

Jocrapuuk Bua caenka 2017 r. 2016 .
Debprneit MaTepHewwrsbn AL Brsnarpakaeue Ha 399 829

00CciyKBallO IPYXKECTBO, HAEM

Devprned Nponbpruc MennmxmbHT EOO]] | YnpasieHue HeABHXXUMU UMOTH 644 559
Texnotpanc ['mo6sn EOO/] Haem TpaHcnopTHu cpeacTsa 7 11
Gevprineit Pesnaenurnn [Mpomspruc AJL Komucronnu 217 559
@oyxan [olnt MuBectMbHTe AL KoHcynrauuu 4 20
Exosun [ponyxr EQOJL Croku (o63aBexaane) 2 19
O6uo 1273 1997

Cpenkure CbC CBbp3aHk Nnua Ca

M3BBbPLIEHW NO CrnpaBeaNvBK Ma3apHU CTOMHOCTH,

Kauenr 31.12.2017 r. 31.12.2016 1.
@ewnprneit [ponbptc Mennmxmbur EOOJ] 651 1499
OG0 651 1499

L . Bagbaxenus - e

HocTaBunk 31.12.2017 r. 31.12.2016 1.
Devpruieit MuTeprewrsHba AJl 617 1571
Pewnpruieit Hponbpric Mennmxmbutr EOO]] 310 1938
Texnotpatc I'no6wsn EOOJL - |
Devpruieit Pesuaenursn Mponbprue AJL 32 t
O6mo 959 1 881

B3eMaHusiTa 1 3a4b/MKEHUSATE KbM CBbp3aHu nvLa He ca obesnedeHu.
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3.2. YCNOBHU aKTUBU U NACUBH

KbM fatata Ha roauvHMA (UHAHCOB OTYET HSIMa pasrpaHvyunMMn YCNOBHU aKTUBMK,
HEOMOBECTABAHETO Ha KOWUTO 61 MOBMMSO 3a BAPHOTO M YECTHO MpeacTaBsiHe UMYLLECTBEHOTO
1 (PMHAHCOBOTO CbCTOSHME Ha APYXECTBOTO.

KaTto ycnoBHu nacwsu kbm 31.12.2017 r. cneaBa Aa ce onosecTsT obesneyeHusita no
nony4yeHuTe 3aemMmn 1 HaHKOBUTE rapaHummn:

Y cJI0BHH MacHBH

Yupeaena rapanuus, oGesnevyenne B

Cyma Ha 00e31e4eHoTO

Aorosop/ioHTparent 110J132 HAa KOHTPareHT 3abJKEHHE
bawuka [Mupeoc Bearapust AJL AnapTaMeHTH ¥ UHBECTHLIMOHHHY UMOTH 430
Yuaukpenut bynbaux Al VIHBECTUIIMOHHH UMOTH, B3eMaHHUs 6353
Yuaukpeant bynbanx Al bankoBa rapaHIus B 110/13a HAa KOHTpareHTt 79

3.3. ®uHaHCOB pe3ynTaT 3a pasnpefesieHne, U3UUCAEH CbInacHo 4ia. 10 ot

3ACUL

1 | ®unaHcoB pesyaTar kbm 31.12.2017 1, (418 900.80)
2| Pasxoau oT nocsie/iBallld OLIGHKH Ha HEIBHKMMH UMOTH 2 060 396.24
3 | TTeuanbu oT cAENKH MO NMPEXBbPIISIHE Ha COOCTBEHOCTTA BbPXY HEIBHIKUMH HMOTH 2406 161.27
4| Pasnuka Mex 1y NpoAaXkHaTa ¥ MCTOPHUECKAaTa LIEHa Ha HEABWKHMHUS UMOT 878 478.00
S| ®unancoB pe3yJrar 3a paznpenesenue (1+2-3+4) 113 812.17

3.4. Pa3zxoau 3a ynpasneHue (Couri. wi. 60 oT YcTaBa Ha Apy»eCcrsoTo)

Bua pasxon 2017 r. 2016r.

CuetoBOAHO 00CnyKBaHE 18 18
Onur 3 13
Bo3narpaxaenue Ha o0CIyKBallo APYKeCTBO 351 782
Jlenosurtaphu ycnyru ot GaHka Aenosurap 1 1
Yenyru oT oueHUTER N 11 16
Bb3narpaxcieHus Ha 4JICHOBE Ha ChbBETa Ha ANPEKTOPUTE 127 155
OcuHrypoBKH 110 Bb3HarpaxJeHusTa Ha wicHosete na CJI 14 14

OB O: 525 999

3.5. CubuTHUa cnen kpas Ha OTYETHUA nepuon

Cneq patata Ha Ct)MHaHCOBMﬂ OTHET He Ca HacTbnunn Kopurupatiu CbOUTUSA, 3HAUUMM NO
OTHOLUEeHWe Ha npeacraBeHaTa VIHCbOpMaLMﬂ B Hero.

3.6. [eiicTBawlo npeanpuaTne

PbKOBOACTBOTO Ha MpeanpusaTtreTo cunTa, Ye TO € [IENCTBALLO U LWe OCTaHe .D.E.‘l\/’lCTBaUJ,O,
HAMa NnaHoBE ¥ HaMepeHWUs 3a NpeycraHoBsiBaHe Ha AeMHoCTTa.

Hacroswmst (uHancos otuet e ono6pen 3a n3napade ot ChBeTa Ha aupextopute Ha ®EBPIIEN TTPOITBPTUC
AJICHLL u noanucan Ha 26 MAPT 2018 r.:
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