MEXTHWHEH OTYET 3A BCEOBXBATHHA JOXO/,
KbM 30 cemremBpu 2020 roguna
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MEXIHHEH OTYET 3A ®HHAHCOBOTO CHCTOAHHE
¥bM 30 cenTemBpu 2020 rogmua

31 aexeMBpR
Dpwsowenas  30°0%0 2020 2019
BGN'000
AKTHBH
Herexyln aKTHBH
HHBECTAMAOHHN EMOTH 7
AKTHBH 110 OTCPOYCHH ASHEIHE 8 7 7
7 7
Texymn AKTHBR
Bacuarns oT CEBP3RHA 1HTIA 9
JPYyrH TeKyI® B3SMARAS 10 66 54
QEEARCOBE AKTWBH, FEPEKAHY 38 ThPryBane 1 30 a0
TlapeEn CpeACTBE H DAPHIAH ¢KBHBATEHTH 12 48 98
144 182
OGO AKTHBH 151 189
COBCTBEH KAITHTAJI H HACHBH
ColcTBeH KANHTA
OcHOBCH AKIMOHEPEH KANMTAT 116 116
Peacpant 12 12
Hepazmpenenena nevanta |25} 36
OBIIO COBCTBEH KATIATAJI 13 103 164
NACHBH
TexymnH 3AIbIKeHuS
aTEIREAAA KBM OSPCORRN 22
JIpyT® TeXym 3AIsRECHRS 14 26 25
48 25
OBINO NACHBH 48 25
OBINO COECTBEH KANTHTAJI H IACHBH 151 189
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MEXIAHEH OTYET 3A IAPHYHWTE IIOTOITA
kbM 30 cenremspu 2020 rograa

IMapu<IHEH DOTOLUH OT ONEPATHBHA JCHHOCT

TapHaHH MOCTHIASHHS OT ONEPaUMH ¢ (HHAHCOBH AKTHBM, HETHO
ypekznane

TlocTenneHuA/MAMAHAA OT KIMSHTH (HETHO)

IInamarus HA NOCTARYMI

IInamamis Ha nepcoHana | 3a COIHANHO OCHTYpABaHe

Tinatenn mareuy (Ges AaHBLM PHPXY MeqanCara)

JIpyrH nocTeneHIs/{IamAHNH), HETHO

Herun napH4HH NOTONHN OT ONEPATABHA AcliHOCT

IlapuyEA NOTOLA OT HABECTHHOHHA AelinocT

TpemocTaBeHH 3a6MH HA CBBP3AHM JIMLA

TlpemocTaBenH 3aeMH HA TPOTH JIMUA

HerHE rapEvYHRA NOTOLM A3N0A3BANY B HABECTHIHOHNA ReliHocT

Herno (uamanenne)/ ypeJauieHne HA NAPHYHATE CPEACTBA U
NRPHYHATE eKBHBAIEHTH

ITapagrn cpeicTBa H MApHYHY eKBUBANEHTH Ha 1 AHyapu

Iapavuny cpeacTBA R NAPHIHA eKBHBAJeHTH HA 30 cenTeMBpR

TNpuaomenns

12

Ipuncorcenunma na cmpanuyy om 5 00 26 ca Hepasdenna wacm om GuHaHCOUR oniem.

o
- T —
o -

Harvanumenen oupexmop: { e

JCdemnan n‘q;}'ﬁm‘/

l—

Cucmasumen: g

- 2
b

/Buonema Bacunesa/

s

2020 2019
BGN'000 BGN'000
(®) 8
® (50
(49) (40)
(23)

113

(66) 8

4

16
16 4
(50) 12
98 12
48 24
-



IO FHICONDIUIND 0 HODE DUIIGEDIH DI §7 60 § Mo whnuvdiid pu vammwacorndyy

€01 [Ei] Al 911 €1 EEENOI §707 Rdanain of EN oXre)
= DUDINQORZ DE DGAZDE DHIIH o
@9} 1791 *b'L € “PIRHHIGI BS FOXOI BIXREX0030d Ng()
2 GT0Z DE NDNNENDN ENNISUIIG) ¢ Buanodyy
S91 LE (41 911 (onaiELERdN) vRENOI §107 BAENINIY [ ¥E 0¥
- [4 MHEBYOI MUBHER 10 Baimiadoy]
[ Y1 IS F4 [7i1 (0u2128.10 omrsamindo) snw¥ol g1z ndanaxal [ ¥n 0K
00.NO| 000.ND| 000.NDE 000.NDE
on IELEEEN sy
omgQ) 9 mudiead maomoneg  wadamomwwe
smanraducedapy
HSOHY()

SEEVOI (707 ndamainad gg wix
IVIHIVI EBHHANLD90)D € LIAHAWOII VE ITh10 HAHAFIN




PEOVBIHKA XOJIAHHT AJ
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PENYBJIAKA XOJIJHHT AJ
MEXMHEH GHHAHCOB OTUET xsm 30.09.2020 roamna

1. HH®OPMAIIHA 3A JPYXECTBOTO

“PEIIYBJIMKA XOJITUHI“ AJl € IpyXecTBo, PerHCTPUPan0 B Brirapus ¢ azpec Ha
ynpasnenue rp. Codus, yu. “Ilap Acen™ Ne7.

JpyxkecTBOTO € perucTprpano ¢ Pemenne Nel/21.11.1996r. no ¢.a. Ne13931/1996r. na
Coduiicxn rpancku csa. Kamirarst Ha ApyxkecTBOTO € B paaMep Ha 116 284 ;B., pasnpenesnen
Ha 116 284 Op. o0mkHOBeHH NOMMeHHH GesHANWUHK AKOWH ¢ HOMHHAUHA cToiHoct 1 IB.
Ilocnennara mpoMsHa 3a ApyxkecTBoTo ¢ Brnmcasa Ha 21.07.2015 r. B AreHmmsra mo
BNMCBAHMATA OTHOCHO IpPOMXHA B IPENCTABHTENHTe, ¢ KOATO ce oOcBOGOXIABA KAaTO
H3TBNHMTeNeH aAmpekTop Kamesns PanueBa, H ce BNHCBA HOB H3IMBIHHTENEH RMPEKTOP Ha
Hpyxecrsoro — CeemmaH CraitaoB. Penmybnuka xonguar” AJl e ¢ eAHOCTENEHHA CHCTEMA HA
yIIpaBJicHAE.

1.1.Cobcmeenocm u ynpagnenue

PemyGmizka Xonmuar AJl e myGnu4HO ApYKECTBO CBHINIACHO 3aKOHA 3a ITyGIHIHO
Opeanarase Ha NEHHN KHIKA,

Kbm 30.09.2020 r. ocHOBHNM akuHoHepH B Penybmmka xonanuur AJl ca: ams. [Tnamer
Tlerpos ~ 32,68%, IIpomkoMnnexr -12,62%, Karumin Tumatpos ITonos YCH — 15,05%, IOpmit
Anre;ioB AArenos -9,47% u ¢uamueckn mEna — 30.18%.

Penybmaxa Xonmuur AJl HMa eQHOCTENeHHA CHCTEMa Ha YIpaBleHHe che¢ ChBET Ha
AEPEKTOpHTE. PHEKOBOACTBOTO HA APYXKECTBOTO, B imnero Ha ChBera Ha IMPEKTOPHUTE, Ce
CHLCTOH OT TPHMA HIEHOBE KAKTO CJICIBa:

FOpni#t AHrenoB Axrenos — npefcenaten Ha ChBeT Ha RUPEKTOPHTE;
Cserocnas IOpult Anrenos — uner Ha ChbBET Ha IHPEKTOPHTE HA APYXKECTBOTO;
Ceein CnasyeB CraltHoB — wieH Ha CBBET HA AMPEKTODHTE M H3ITLIHHTENCH

IHpeKTOp Ha APYXeCTBOTO.
JpyxecTBOTO Ce npejcTaBnABa M ynpasisasa or CeeTims CraiiHOoB.

OauTHEAT KOMHTET noanoMara paorara Ha CbBeTa HA QUPEKTODHTE, HMa pofd Ha
NMUA HaTOBapeHM ¢ oOlNO ympapjieHHe, KOWTO H3BLPIIBAT MOHMTODMHI H HAm30p Haj
BBTPEIMIHATA KOHTPOJHA CHCTEMA, YNPABICHHETO HA DHCKA M CHCTEMATd Ha (UHAHCOBO
OTYMTaHE Ha APYXKECTBOTO.

KM 30.09.2020 r. mepcoHambT B ADYXECTBOTO € 1 CHYXKHTEN, HAMA H3MEHEHHE
CIIPAMO MPeAXOAHATA FOJHUHAA,

1.2, IT; Ha definocm

IIpenMersT Ha eliHOCT Ha APYKEeCTBOTO BKIIOUBA NPHAOCHBaHe, YIIPABIEHHAE, OLCHKA
H mpoaaxOa Ha yJacTHA B GBIrapcku M Uy:XIECTPaHHH JApYXKecTBa, npunobuBaHE, OLEHKA M
npoaax0a Ha NATEHTH, OTCTHIBAHE HA JIMLEH3HH 38 M3IIOI3BAHE HA MATEHTH HA APYXKECTBA, B
KoMTO JIpyXecTBOTO y4acTa; (HHaHCHpaHe Ha JApYXeCTBa, B KOHTO JIPYKeCTBOTO Y4acTsa,
THPTOBHA B CTpaHAaTA M uykOHHa ¥ Bcske Apyra HeaabpaHeHa OT 3aKOHA AcHHOCT.



PEIIYBJIHKA XOJTHHT AL
MEXJIVHEH GHHAHCOB OTYET xum 30.09.2020 roppma

1 HOSHU noxazamen CmonaHcKama
OcHOBHHTE NOKA34TE/M Ha CTONAHCKAaTAa CPEfia, KOMTO OKA3BAT BJHAHHE BEPXY
ne#tHOCTTA BA ApyXkecTBOTO 32 2017-2019 I. ca mpencTabenu B TaiuATA HO-0NY:€

2017 2018 2019
IloxasaTen
roauHa roJHHA rognea
BBII B MuH. Jlesa 91 873 101 043 113 393
Peanen pacrex Ha BBIT 3,8% 3,8% 3.4%
Hudnammsa B xpas Ha roguHaTa 1.9% 2,8% 3,1%

wsmounux: HCH

2. OCHOBHH IIOJIOKEHHSA OT CHETOBOJHATA IOJMTHKA HA
APYKXECTBOTO

2.1. Baza 30 u3zomesane HA ([ URARCOGUR omuem

DUHAHCOBUAT OTYET Ha JIPyXKecTBOTO € ChCTABEH B ChHOTBETCTBHE ¢ MeXKIyHAPOTHHTE
cTaHAapTH 3a QuHAaHCOBO oTuMTaHe (MCQO), paspaborenu m nyGnukysanu or CeBera no
MexayHapoaHn cderosoauu craHaaptiH (CMCC) u npuetn or Esponelickus cpios (MCDO,
npuetr o1 EC). ITo cMuchna na maparpad 1, Touxa 8 or JomsnHETenHuTe pasmopeabu ua
3aKoHa 3a CHETOBOJACTBOTO, NPHIOXKHM B Bwirapms, Tepmumsr ,MCE®O, npmern or EC“
npeacrapngear Mexxaysaponuurte cuetoponnm crannaprea (MCC), nmpueT: B CHOTBETCTBHE C
Pernament (EO) 1606/2002 ua Esponetickns napiaMent u Ha CreeTa.

3a TexymarTa ¢MHAHCOBL FOOMHA JDYXKECTBOTO € MPHENO BCHYKH HOBH H/HIM
PEBH3MPAHM CTaHAAPTH H THIKYBaHHS, H3faneHH oT ChBeTa MO MeXOyHApONHH CUETOBOIHH
craunapta (CMCC) m pecnextusHo or Komurera 3a passcHenus Ha MC®O, kouto ca Gumm
YMECTHH 38 HEroBaTa ASHHOCT.

Or BR3MPUEMAHETO BA TE3H CTAHAAPTH M/HJM THIKYBAHHS, B CHJIA 38 FOAMIIHY TEPHOTH
sanodBaiy Ha 1 sHyapH 2019 r., He ca HACTEIM/M NPOMEHH B CYETOBOAHATA MOJHMTHKA Ha
" APYX€CTBOTO, OCBEH H3HCKBaHMSTA 38 HpuiaraHe Ha MCDO 16 JInsuur u Ha pasumMpABaHETO
He BEYE YCTAHOBEHH ONOBECTABaHMA, Ge3 Tosa jga JoBeNe AC MAPYTH TNPOMEHH - B
KIacH(HKALUMATA HITH OLIEHKATA Ha OTACIHH OTIETHH O0EKTH H OTICPAITHH.



PENTYB/IMKA XOJTHAT Al
MEXIUHEH GHHAHCOB OTYET xbu 30.09.2020 roaura

2.2.  Hosu cmandapmu, uzMenenunr u pasncuenus xom MCPO, xoumo ca anenu
e cuia om I guvapy 2019 2,

MC®O 16 ,,JImannr®, B cuia or 1 aayapu 2019 r., npaer ot EC

MC®O 16 ,Jlusunr* samens MCC 17 ,JIusuera®, xaxro ¥ TpH pasicHenns: KPMC®O 4
»OIpeneNnare aamd JAafeHo cropasyMenHe coaspxka Jusunr, [TKP 15 ,,OneparuBen TH3HHT —
crumynn“ ¥ I[IKP 27 ,OnensBaHe Ha ChIBPAGHHETO HA ONEpANHME, BKIIOYBAMM NPABHATA
topma Ha nu3EHT™,

[IpuemaHeTO Ha TO3M HOB CTAHAAPT BOAM 0 NIPHIHABANE HA AKTHB C IPABO HA MOI3BaHEe
H Ha CBBP3AHKTE ¢ HErO JH3HHTOBH 33IbILXEHHN BHE BPH3KA ¢ BCHUKH NPEULIHH OTIEPATHBHH
JIUSHHTOBH ZOTOBOPH, € H3KIIOYEHHE HA OHESH, KOHTO €4 HACHTH(HIMPARY KATO JOTOBOPH 34
AKTHBH ¢ HUCKA CTONHOCT HJIM ¢ OCTABAII CPOK HA JIMSHHT MO-MaNko ot 12 Mecema oT xarara Ha
ITPBOHAYAIHOTO NPH/IATAHE,

Hosusr cramnapr e mpexmonara, H3mON3BAHE HA MOAMGMUMPAH PETPOCTICKTHBEH
noaxoz, ceriaacHo MCPO 16 Ges orunTane Ha KyMynaTtiBeH edeKT oT npueManeto Ha MCDO
16. Ouensasa ce macHpa 10 TH3NHIOBH JOTOBOPH KEM JATATA Ha mpemyHaBaHe kbM MC®PO no
HACTOAIaTa CTOMHOCT HA OCTAaBAMTE JIM3NHTOBM  IUIAINAHMA, JUCKOHTHPEHM ¢
AutepeHIMANHNS JTHXBEH NPOLEHT HA JIM3HHrONOIYYATEIS KM JaTaTa Ha IrbPBOHAYANHO
mpunarade Ha MCOO 16. AKTHBET ¢ NpaBo HA NOM3BaHE KbM JaTaTa HA ITHPBOHAYANHOTO
opunaraie Ha MCPO 16 ce onenspa cbCc CyMaTa, paBHA HA [IACHBA [0 JIM3HETA, KODHTHpaHA
CBC CYMATE HA BCHYKHM ABAHCOBO IUIATCHH HIIH HAYMCJCHH JIM3HHTOBH NIAIIAHHA, CBHP3AHH C
TOSH IIM3UHTOB JOrOBOP, TMPH3HATA B OT4YETa 38 (PHHANCOBOTO CHCTOSHME, HEMOCPEINCTBEHO
OpeAu JaTara Ha NWHPBOHAYANHO Npmiaarame Ha MC®OI16. Ipexxoxmmre mepuoay He ce
NPEU39HCIIABAT.

3a JOroBopH, CKIIOYEHM MpEeAH JATATA HA NBPBOHAYATHOTO MpPHJIATSHE, MOXE Ja Ce
H30pe f1a ce MPUIIoKK ONpeeNeHHeTo 38 IMBKHT chritacko MCC 17 1 KPMC®O 4 u na He ce
npunara MCQO 16 3a 1oroBopH, KOHTO IPEAM TOBA He ca GUNM MAEHTHOUIMPAHH KATO JH3HHT
ceraacEo MCC 17 1 KPMCQO 4.

JpykecTBOTO He € CTpaHa MO JIOTOBOPH 33 NHM3HHT MPE3 TEXYIMA ¥ IIpeAXONHHA
nepuon. IIpunaranero ua MCQO 16 or 01.01.2019 r. Hsiva edexT BEPXY QUHAHCOBHTE OTHETH
Ha JpYXECTBOTO.

MC®0O 9 ,OupancoBE HHCTPyMeHTH” (M3MeHen) - IIpeAITaAlGAHAS ¢ OTpHOATEIHA
KOMIIEHCAIHS, B ¢B1a oT 1 anyapa 2019 r., opuer or EC



PEITYBJIMKA XOJITHHT AX
MEXTMHEH ®MHAHCOB OTHET i 30.09.2020 romma

WzmeHennara AaBaT BBL3MOKHOCT H& JAPYXKECTBATA JMAa ONEHABAT ONpegeleHH

¢uEaECOBH aKTHBM, KOMTO MoraT JIa OBIAT WAINIATEHH INPEACPOYHO C OTPHIATENHO
KOMIICHCHpaHe, N0 aMOPTH3KpaHa CTOHHOCT HIM IO CHOpaBeAIMBA CTOHWHOCT B IpYTHS
BCceoOXBaTeH A0X0, BMECTO KaT0 QHMHAHCOBH AKTHBH MO CTIPABE/UTHBA CTOMHOCT B meuanbaTa
WIH 3arybara.

3a 12 ce oruMTa (HHAHCOBMAT AKTHB HO AMOPTH3MpAHA CTOMHOCT, OTpHIATEIHATA
KoMIeHcanus Tpa6aa 1a e ,,pasyMHa KOMIIEHCALHA 3a NPEACPOYHO MPEeKPATABAHE HA JOroBOpPa“
H aKTHBET CJICIBA [ € ,,ALPXKaH 38 CEOMpaHe Ha JOTOBOPHHTE [apH4YHY IIOTOMH™,

MCC 19 ., Joxoau ag maeTH JEna“ (iismeneﬂ) — IMpomana B N/IAHA, CHKPAIABAHE HJIH

ypexgane - B caaa ot 1 auyapn 2019 r., mpuer or EC

Tesu u3MEHCHHS M3SCHABAT CICTOBOAHOTO OTYHTAHE HA KOHKPETHH IIPOMCHH B IUIaHa 3a
AehUHUpaHH XOXOAHM, CHKpAIlaBAHe MM ypexfaHne, Te NOTBEPKAEBAT, W€ TpPeANPHATUATA
cileqBa:
® Jia MSYMCIABAT PASXOJMTE 32 TEKYIN CTAX K PAa3XOIHTE 38 JIMXBH, TAKA € NEHCHOHHOTO
3aThIDKEHHE 7 Ce NPECTABH 33 OCTABAIMA MeprozA ciel AATAaTa Ha H3MEHEHMETO,
CHKPAMIABAHETO HIM YPEXKJAHETO HA IUIAHA, KATO Ce MANOJ3BAT AKTYAIM3MpAHH
HOIYCKAHHS Cle]] JATATA HA MPOMAHATA,

® na npusHaBaT B medanbata unm 3arybaTa KaTO 9acT OT PAsXOQMTE 38 MHHAJ TPYAOB
CTAX HIA K&TO Nedanta / 3aryba oT ypexkaaHeTo Ha 3aXBIDKEHASTO BCSKO HAMAICHHS HA
H3MHIIEKE, JOPH AKO TO3H H3JIMITEK He € G NPHAHaT mpell NOPaad H3MON3BAHETO HA

.-TABAH" HA 8KTHBA.

MCC 28 “HamecTENEH B ACONHADAHM H CHBMECTHM NpeInpusTHa” (AIMEHER) —
ABAroCpOYHA yuacTHS B ACOUEAPAHH H ChBMOCTHHA NPEANDPHSTHS — B CAIA oT 1 AHYapH
2019 r., npuer oT EC
ITpoMeH¥TE H3ACHABAT, ueE;
¢ MC®O 9 cnexpa 1a ¢ce npmwiara camo 3a Te3| AbArOCPOYHH YIACTHS B aCOIMUPAHH WIH
ChBMECTHH IPEAMPHATHA, KOHTO HE Ce OTIHTAT II0 METOAA HA COOCTBEH KamuTan.
* npu npunaragero Ha MCQ®O 9 npemupusTHeTo He B3ema NpeABHA 3aryGHTe Ha
8COLMHPAHOTO HIH CBBMECTHOTO NPEANPUATHE, HIH 3ary0uTe oT O0e3lleHKa HA HETHATA
HHBECTHIIMA, NPH3HATH KATO KOPEKIIAH HA HETHATA HHBECTHIMA B ACOLMMPAHOTO HJH

CBEBMECTHOTO NPEANPHATHE, BE3HHKHANM OT Npujaranero Ha MCC 28 Wupectunuu B



PEIYE/IAKA XOJOHHT AJ

MEXTHHEH G®HHAHCOB OTYET xum 30.09.2020 rogyma
8COIMHHPAHY H CHBMECTHH ITPEANPHATHI.

KPMC®O 23 ,,HecHrypEOCT OTHOCHO OTMNTAHETO HA JAHBLK BHPXY A0X0aa% — B cEaa or 1
sHyaps 2019 r., opuer ot EC
PassicHeHUETO NaBa cICHHATE HACOKH 3a NpHNIAraHe Ha M3HCKBaHHsTa Ha MCC 12 oTHOCHO
IpH3HABAHE M OLCHABAHE, KOTATO MM& HECHTYPHOCT OTHOCHO OTUHTAHETO HA JAHBK BEPXY
JOXOA8:
® NpeJNPHATHETO CIEABa A2 OTpasH edeKTa OT HECArypHOCTTa IPH OTYHTZHETO Ha
JlaHBKa BBPXY JOXONA, KOT4TC He € BEPOATHO JaHbYHWTE BIACTH A4 IIPHEMAT
H3BBEPIICHOTO CYETOBOAHO K JAHBEYHO TPETHPAHE OT CTPAHA Ra MPEANPHATHETO
® 33 OCTOMHOCTABAHC HA HECHTYPHOCTTa CJENBa Jia C€ M3MON3BAa MM Hali-BepOSTHHAT
pasMep Ha 3aQB/DKEHHETO, HIM MCTONBT Ha OMAKBAHATA CTOMHOCT, B 33BHCHMOCT OT
TOB4 KOH MeTOA Mo-Ko0pe NpeABHKAa paspeImTaBaHeTO HA HECHTYPHOCTTA K,
® HANPABEHHTE OlLCHKM M AOMycKaHHA Tpabea Aa OBJAT IIpepasTiiexaHu, KOraTo
ofcrosTencTeaTa ca ce NPOMEHHWIM HIM HM4 HOBA HH(OpMALMs, KOSTO 3acATa

HanpapCHHTE OICHKH.

I'ogamun nogo6penna aa MC®O 2015-2017 r., B cuaa ot 1 sayapu 2019 r., nprern ot EC
Tesn u3sMeHeHNS BKIIOYBAT HECHUIECTBEHH POMEHH B:

e MCOO 3 "Busnec KoMOHHAUMM" - APYKECTBOTO NPEOLCHABA IPEAMIIEMA CH IAN B
CBEMECTHO KOHTPOJIMPAHA ACHHOCT, KOraTo npuAcOHe KOHTPON HAZ HEs,

e MCQO 11 "CremecTHH npeanpusTis" - Ipy:KECTBOTO He NMPEOLEHARA NMPEAHUITHMA ¢
Il B CBBMECTHO KOHTPONMpaHa AeHHOCT, KoraTo npuaolue ChBMECTEH KOHTPON BEPXY
IeHHOCTTA.

e MCC 12 ,,JJawsuu BBPXY JOX0Aa"“ - APYIKECTBQTO OTHATA BCHUKN ehEKTH BBPXY AAHBKA
BBPXY AOXOLA B PE3YNTAT OT JMBHACHTH (BKMIOYHTENHO IUIAINAHHA NO (HHAHCOBM
MHCTPYMEHTH, KIAcHQHIOHpaHHM Kato colCTBEH KanmuTan), B CHOTBETCTBHE €
TPAH3aKLMATE, EHEPHPANTA pasnpe/euMara nevanta - T.e. b nevantata uym 3arybara,
Apyrus BceobXBaTeH AOXOH MK COGCTREHNS KallHTAT,

e MCC 23 "Pasxonn mo 3aeMH" - HpY:KeCTBOTO TPETHpA KATO YACT OT ofuuTe 3aeMH
BCEKM 3aeM IMBPBOHAYAJIHO B3eT 3a pa3paboTBaHe Ha AKTMB, KOTATO AKTHBHT € NOTOB 38

IUIaHKWpaHaTa ynorpeba wm nponakGa.

2.3. Cmandupmy, HIMEHEHUR B PDAZACKENIL, KOWONO KbM OMyemuama dama ca

u0adenu om CMCC, o ece owie ne ca odobpenu 3a npunazane om Eeponeiicku cp103 uiu He




PEIIYBJIHAKA XOJITHHT AL
MEXTWUHEH GHUHAHCOB OTUYET ksm 30.09.2020 rognsa =

€8 6AE3RU 1 CUNA U CHOMBEIRAD He Ca e3emu IIEL":‘.I-‘J'H() NP U u320MmesHemo na quuﬂ
omuem

KoM natara Ha onoOpenve Ha To3H GHHAHCOB OTUET cA MyONHKYBAHY HOBH CTAHAAPTH,
U3MEHEHHA H PasiCHEHHA KBM CHIIeCTBYBAINM Bede CTAHJAPTH, HO HEe C4 BNC3IN B CHJIA HIH HE
ca mpuer# or EC 3a ¢unancopara romuna, samovueama Ha 1 axyapu 2019 r., ¥ #He ca Gmim
NPHIOXKEHH OT no-paHHa AaTta oT Jpyxkecrsoto. He ce oyakBa Te Aa UMAT CHOIECTBEH eeKT
BBPXY (EHaHCOBHTE OTYETH Ha JIpyKecTBOTO. PEKOBOACTBOTO OYAKBA BCHUKH CTAHAADPTH H
H3MEHEHHA fia OBNaT NPHETH B CHETOBOAHATA [OJMMTHKA HA J[pYXKeCTBOTO Npe3 ITHPBUA MEepUOS,
3ar09Ball ClIeq AaTaTa Ha BIM3aHETO HM B CHIIA.

ITpomennTe ca CBEP3aHA ChC CICAHATE CTAHAAPTH:

e MCC 1 u MCC 8 (u3mMeneH) - [ehuHnus HA CHIIECTBEHOCT, B CHNA OT 1 smyapu 2020

r., npuer ot EC

e MHamenenns Ha pedepeHUmHTEe KbM KoHuUenTyanHa paMka 3a QUHAHCOBO OTYHTAHE B
cuna ot 1 sHyapu 2020 r, mpuetn ot EC

s  MC®O 3 (u3mener) — OnpeneneHue 3a bnsHec B cuna ot 1 sxyapu 2020 r., Bee ome He
e npuer ot EC

¢ Hamenenus na MCP®O 9, MCC 39 1 MC®O 7: Pedopma Ha pedepeHTHHTE JIHXBEHHA
IpoleHTH, B cuna oT 1 aayapu 2020 r., Bee ome He e npueTa oT EC

e MC®DO 17 ,,3acTpaxoBaTeNHy JoroBopH” B cuna oT 1 sHyapu 2021 r., Bce ome He e
npuer ot EC

He#icTBHTENHHA edekT OT MpHAaraHe Ha HOBHTE CTRHAAPTH, BIH3AIIE B CHIA CJex
31.12.2019r, moXe na ce MPOMEHH, 3aIIOTO HOBMTE CYETOBOAHHM NOJHTHKH CA OpEAMET HA

IPOMEHH [0 IIPEICTABAHE HA IThPBHA @HH&HOOB OTYeT, B KOHTO mie ce IIPHJIOMKAT.

2.4. Teiicmeauio npednpusmue
Or 2015 no 2019 r ppyxecTBoTO (PYyHKNHMOHApA B OrpaHHYeH Kamauurer. To OTIHTA

sarybm or aeliHocTTa 3a neT mopeaHM rogwHM (2015 r, 2016 r, 2017 r., 2018 r., 2019 r.
CBOTBETHO B pasMep Ha 49 xun, aB., 27 XWI. J1B., 36 xun. a8., 36 xun. 0B, 61 xun. 1s.). Teau
06CTOSATENCTBA €28 HHAMKATOP 38 CHLINECTBEHA HECHTYPHOCT, 9€ TO 6H MOIIIO Jia IPOBIDKH KATO
IelicTRANIO NpPEANPHATHE H CBOTBETHO — Ja € B CHCTOSHHE HANBJIHO A3 PEaH3HPA CBOHTE
8KTHBH H YpPEIH CBOHTE NIaCHBH, CAMOCTOATENIHC B X0/l HA HOPMAIIHATA CH AEHHOCT,

IIpes 2019 r. JpyxecTBoTO pasiikpn moprdeiina cu oT QUHAHCOBE AKTHRH OTYHTAHH

1O CrpaBe/IHBa CTOMHOCT B nevanGu M 3arybd, npuaoGHBaitkn MakeTH OT AKIMH OT JBE OT
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PENYBJIHKA XOJITAHT A

MEXITHHEH GHHAHCOB OTYET xsM 30.09.2020 romuna
8KTHBHO ThpryBaHuTe Ha BOB npyxecTsa. 3anasea ce TeHAeHumsTa oT 2018 32 dhopmupane Ha

nevai6a oT onepanyy ¢ HHBeCTHIME. [Tpes 2019 r. fpyxkecTBOTO OT4HTA Meyanba oT mponaksa
Ha KANHATAJIOBH HHCTPYMEHTH B pasMep Ha 29 Xl .JIB.

OuakpanmsaTa HA PHKOBOACTBO Ca, mpe3 2020 r., B H3NBIHEHHE HA KIAYIUTE HA
AOTOBOPHTE 32 NpPeCACCTABAHE Ha (HHANCOBA CPEACTBA HA TPETH JHMIA, APYKECTBOTO 18
IONYIH OCTATEKA OT AOTOBOPEHHTE JIMXBEHW IUIANIAHHUS, KAKTO H IHJIHO BH3CTAHOBABAHEe HA
rNaBHHIMTE No TaX. [lomydeHWTe cpefcTBa mi¢ OBAAT NPefOCTABEHH HA HHBECTHOHOHEH
NOCPENHHAK C HeJ 3aKyNMyBaHe¢ Ha IAKeTH aKuuH, ThpryBaun Ha BOB AJl. Tesm pelicTeua me
OpzaT B npska 3aBHCHMOCT OT Pa’BHTHETO HA cHTyaumsta ¢ Covid-19 W noBeaeHHeTo Ha
fopcoBrs nasap B cTpanaTa kato mwio. M3eeH G0pcosy CAENKE H THPrOBHs, MpEABH] 06maTA
HECHTYPHOCT, NOPOJieHa OT pasmpocTpaHeHHeTo Ha Covid-19, pEKOBOACTBOTO INe THpPCH
BB3MOXHOCT C IPAKO AOTOBAPSHE, ¥ CJIEH HANPABCH AHAINS, 1a 3aKyIH NaKeTH OT APYXKECTBA HA
u3BBH 60pCOB ma3ap, ¢ NeJ JuBepcAGUKALFAS HA PHCKA OT HAMAIABAHE Ha THPryBaHUTE oGeMu
Ha BDB A]l.

2.5, O6iiiu nonoicenus
QOHUHAHCOBHTE OTHETH Ca M3rOTBeHM Ha 6433 HCTOpHYECKaTa IeHA.
DHHAHCOBUAT OTYET € IpeAcTaBeH B chorBercreue ¢ MCC 1 ,Jlpeacrassme ha
¢nnancosn oruern”, JIpyKECTBOTO € BBANPHENO N4 H3TOTBA H NpeAcTaBs eaun OTdeT 3a

BceoOXBaTHMS AOXOA.

AApYXKeCTBOTO BOZAM CBOMTE CYETOBOAHH PErHCTpH B GBIrapcku jieB (XHi. JB.), KOHTO
NpHEMa KaTO HEroBa OTYETHA BAYTA 3a NpefcTaBsHe. JaHANTe B OTUESTA ¥ NPHIOKEHHATE KbM

HCT'O Ca IIPEACTABCHH B XHIAAH JICBA, OCBEH 4KO HEIMO APYTrO H3PHYHO HE € YKA3aHO.

Ilpencrasanerc Ha (HHAHCOB OTYET CHIMACHO MeXAYHapOOHUTE CTAHXApTH 34
(uHanCOBA OTYETH H3HCKBA PHKOBOACTBOTO ] HATpABH HAH-N0OpH NMPHGIM3HTENHA ONEHKH,
HAYMC/ICHAS H pa3syMHO 00OCHOBAHM IPEATIONOKEHHA, KOUTO OKA3BAT eeKT BHPXY OTIETCHHTE
CTOHHOCTH HA AKTMBHTE M MACHBHTE, HA NIPHXONHTE M PA3XOJMTE, H HA ONOBECTABAHETO Ha
YCIIOBHH B3€MaHHA ¥ 3a1B/DKCHHA KbM JATATA Ha OT9eTa. Te3d NpuGIHIUTEAHH OMEHKH,
HA9HCIECHHA H [IPEANONIOKEHHA ¢a OCHOBAHK Ha HH(OPMAIHATA, KOATO € HAIAYHA KEM JATATA
Ha (GUHAHCOBHA OTHET, NOpaiu KoeTo GhAeclmTe GaKTHYECKH pesynTaTn Guxa MOrTH Aa GhAaT
Da3IM9HM OT THX.

2.6. Cpasnwanennu dannu

HpyxecTROTO NpencTaBs obrvaitHo cpaBHATeNHA HHGOPMAIHKA B TO3H (HAAHCOB OTHET
32 efiHa IMpeXoAHa roguHa (TepHox).
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PEINYEJIHKA XOJAHHT AN

MEXJIMHEH OMHAHCOR OTYET xbm 30.09.2020 romuua
Koraro e Heo6xonumo, cpaBEHTENIHUTE AaHHH Ce PEKNACH(HINpAT, 3a fa C& MOCTHTHE

ChIIOCTABHMOCT CIIPAMO ITPOMEHH B MPEACTABAHETO B TEKYILATa MOJHHA.

2.7, PyxKuuonanna eanyma u npu3ngeane Ha Kypcosy paiuKy

OyHKknHoHANHATA M OTHETHA BaNnyTa Ha MPEACTABAHE HA (MHAHCOBHA OTYET HA
HpyxectBoTo e Grirapckusr neB. JlepbT e dukcHpan ksM eBpoTo mo 3akoHa 3a BHE B
cootHomenue EUR 1:BGN 1.95583.

ITpu IEpBORAYATHO PH3HABAHE, CE/IKA B UyXASCTPAHHA BATYTA C¢ 3ANHCBA JHPEKTHO
B OTYCTHATA BanyTa, JOKOAKOTO ABETE BANYTH CA CEBP3aHH ¢ (DMKCHpaH IO 38KOH KYPC, K4TO
KbM CyMaTa B HyX/ASCTPaHHA BANYTA ¢¢ MpHJara OOMEHHHST Kypc CHpAMO JIEBA KBM MOMEHTA
Ha CJeNKATA MMM oNepaunddTa. IlapHdHuTe CpeacTBa, B3eMaHAATA W 3aQBIDKCHMATA, KATO
MOHETAPHH OTYETHH O0EKTH, ACHOMHHHDAHA B YYXKJAECTPAHHA BAIYTa, C€ NpEACTABST B
OTHETHATA BAJYTA KATO Ce IpHnara ofMeEHHHA Kype, nmyOmukysan or BHB 3a mocienuus
paboTeH ReH Ha CHOTBETHES Mecell. KbM 31 JeKkeMBpM Te ce OLEHSBAT WM NpPEACTABST B
6barapek JieBa KATO e M3NON3Ba 3aKOYHTeNHAAT oGMeneH Kypc Ha BHB.

HemonerapHuTe oT9eTHH 0GESKTH B OTHeTa 38 (PUHAHCOBOTO CHCTOAHHAE, MHPBOHAYANHO
OCHOMHHADAHU B YYX/AECTPAHHA BalyTa, C€ OTYHTAT BHB (JyHKIMOHAJHATA BalyTa KaTO Ce
npunara ECTOPHIECKHAT OOMEHEH XypC KbM JAAaTaTa HA ONepaluudTa M MOCAEABAIlo HE ce
MIPEOLIEHABAT 1O 3aKTIOMUTENIEH KypC.

EtexTHTe OT KYpCOBATE pa3iHKM, CBEP3aHH ¢ YPeXKIAHETO HA CACIKM B TyAKICCTPAHHA
BATYTa, HIA OTYHTAHETO HA CAEIKH B MyXKIECTPaHHA BATyTA IO KypCOBe, KOHTO CA pasiHYHH,
OT Te3H, N0 KOHTO IMEPBOHAYANHO ¢4 GHIH NMPU3HATH, C& BKIIOMBAT B OTYETA 38 BCeoOXBATHHS
Aoxon (B meyanbara MAM 3aryGaTe 3a roAWHATA) B MOMEHTA HA BL3HMKBAHETO MM, KATO CE
TPETHpAaT KaTo “Jpyry AOXOAH oT AeHHOCTTa™ U Ce IPEJICTABAT HETHO, C H3KTIOUEHHE Ha TE3H OT

NOJTy9eHH 3aeMH, KOHTO Ce TIPEACTABAT KbM “PHHaHCOBH Npuxoau/(pasxonu), HeTHO™.
2.6. Dpuxodu

OchoBHHTE NpUXOAH, KOHTO JIpYXKecTBOTO T¢HEpPHpA CA CBEP3aHH C OCHOBHHS MY
npenMer Ha AefiHoct - Hansp‘msaﬂe Ha mpHpoOHBane, YNpaBjeHHE, OLIeHK2 W mpoaexba Ha
yd9acTdas B OBIrapckyl H 9yXICCTPAHHH JApYyXKecTBa; npuaoGHBaHe, OUEHKA H mpojaxba Ha
NaTeHTH, OTCTHIIBaHe HA JHMIEH3MM 3a H3MON3BAHE Ha NMAaTeHTH HA APYXKECTB4, B KOHTO
HApyXecTBOTO yuacTpa; (PHHAHCHPAHE Ha APYXKECTBR, B KOUTO JIpyKeCTBOTO YdacTBa, ThprOBHA
B CTpaHaTa H 4y:x0#Ha M Besaxa Jpyra He3aOpaHeHa OT 3aKOHA AeHHOCT.

OtHOCHO NpHXOAM W3BBH TEPTOBUATA ¢ (DHHAHCOBM MHCTPYMEHTH, KOHTO 6HXa GHIM B

obxsata Ha MC®O 15, ce H3nO0I3Ba CIEAHATE 5 CTHOKH:
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PEINYBJIAKA XOJIHHI AN

MEXJTHHEH ®MHAHCOB OTYET xsm 30.09.2020 romma
1 Hnentudunmpate Ha AOTOBOPA ¢ KIHEHT

2 MipeHTHOHONpAHE Ha 3aThILKCHANTA 38 H3TEIHEHHE
3 OmpenensHe Ha LIEHATA HA CJEIKATA

4 PasnpejeneHne Ha EHATA HA CASNKATA KbM 3aTbIKCHUATA 33 HATHITHEHAE

5 Ilpusnapane Ha MIPHXOJHTE, KOTATO CA YAOBIETBOPEHH 38/{hDKCHANATA 38 H3NBIHEHHE.

TIpuxonure ce NPH3HABAT JUIH B AaJeH MOMEHT WIH ¢ TEYSHHE HA BPEMETO, KOTaTo M
Bokato JIpyixecTBOTO YAOBNETBODH 3aThIDKCHHATA 32 WITBIHEHHE, MPEXBHPIAIKA oOemaHnTe

CTOKH HJIH YCIYI'H Ha CBOHTE KIIHeHTH.

HPYyXecTBOTO IPHU3HABA KaTO 38b/DKSHHA IO AOrOBOP BB3HATPAXICHHE, MONYIEHO IO
OTHOIICHKE HA HEYHNOBJIETBODSHH 3afb/DKCHMA 34 H3NBJHCHHE M TH NpPEACTaBA KATO APYrH
3aIb/DKEHHA B OTYeTAa 38 (uHAHCOBOTO ChCTOAHME. II0 CHIOMA HaduH, ako JIPYXKECTBOTO
YIOBJIETBOPH 38XbJDKEHME 32 M3I'bIHEHNAE, NPEIH Ja MONYIH Bh3HArPAKACHHETO, TO MPAIHABA B
OT4eTa 33 (PHHAHCOBOTO CHCTOAHHe WIH 8KTHB IO IOTOBOPA, MM B3eMaHe, B 38BHCHMOCT OT
TOBA JalH Ce H3MCKBAa HEIO APYrO OCBEH OMpefiefieH0 BpeMe 3a MNONyyaBaHe Ha
BBIHATPAKACHHETO,

IIpenocraBsne HA YCIyTH

Yenyrure, npefocTassum oT JIpyXKeCTBOTO, C& NPH3HABAT, KOTaTo KOHTPONLT BEPXY

TOJI3ATE OT NPENOCTABEHHTE YCIYTH € NIPEXBBPIIEH BEPXY MON3BATENS HA YCIYTHTE.

ITevanbmre MME 3ary0HETE OT HPOMEHE Ha CIpaBejnHBa CTOHHOCT HA (HHAHCOBM
HHCTPYMEHRTH M OT mpoaax0a Ha (HMHAHCOBM WHCTPYMEHTH, OTUMTAHH [0 CIIPABEAIMBA
cTofiHOCT B neyaifH | 3ary0n 1o ce MPH3HABAT B MOMEHTA Ha HAYKC/IEHHE, OTHACAT B TEKYIIHA
NIepHon H ce NPSACTABAT Ha OTAENEH pen B OTHeTA 3a BCeOOXBATHHMN AO0XOX ,HETHH

nedanbu/3ary6u oT onepanuy ¢ HHHAHCOBH aKTHBH'.

OHHAHCOBH IPHIOAHA

DBEHAHCOBATe NMPHXOAH BKIOYBAT HAMMCICHMS 38 JIMXBM [0 [PEIOCTABEHH 3a€MH H
ADYTH.

Ilpuxoa OT AMBAAEHTH Ce NPH3HABA HA [ATaT4, HA KOATO € YCTRHOBEHO IPABOTO HA
FPYXECTBOTO Aa MONy4d ILIAMIAHETO B PE3yNTAT HA B3ETO PEMICHHE 3a pasnpeAecicHHe Ha
nedantu M pesepBH OT CTPaHa HA pAasHpefeNsoTO APYKECTBO H C¢ IPH3HABAT B OTYETa 34
BCeoOXBATHHA N0XOX (B TeKYIIHTe nedantu u 3aryOH) KaTo MpUxoay oT AelHOCTTA.

[IpHxomuTe OT MUXBH Ce BIIIOYBAT B OT4YETa HA BCEOOXBATHHA JoXo7, (B mevanGara Hmm
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PEODYB/IHKA XOJITHHI AL

MEXTHHEH ®HHAHCOB OTYET knM 30.09.2020 roayma
3ary0aTa 3a FOVHATE), KOTATO Bb3HAKHAT.

2.7. Pazxoou
Pa3xouTe B PY:XECTBOTO C& MPHIHABAT B MOMEHTA HA TAXHOTO BB3HHKBAHE ¥ Ha 6a3a

TNPHAIHITYTE HA HAYHCIIABAHE H CBIIOCTABHMOCT.

2.8. Husecmuiiuio BRY umomu
WHPECTHIMOHHM HMOTH €& Te3H HMOTH, KOMTO NBJITOCPOSHO C€ XBPKAT OT

APYXECTBOTO 32 JOXOAHM OT HAEMM W/MJIH 3apamH BHTPEMHOTO YBENHYEHHE HA TAXHATA
croiiHocT. Te ce mpeAcTaBAT B OTYeTa 38 (MHAHCOBOTO CHCTOAHHE MO LiEHa HA NpuHAoGuBaHe,
HaMaJIeHa ¢ HAYHCICHATA aMOPTH3AIMS A HATPYIAHATE 2arybu ot ofeslcHKa.

BanancosuTe CTONHOCTH HA HHBECTHIAOHHHTE MMOTH NOAJIEXAT HA Npernes 3a
obeslieHka, KOTaTC ca HaliIe ChOGHTHA WM MPOMEHH B 06CTOATENCTBATA, KOHTO ITOKA3BAT, e TE
Ouxa Morm fia ce OTIMuaBaT TPAdHO OT BB3CTAHOBMMATA MM CTOMHOCT. AKO ¢4 HAJNHIC TAKHBA
HHMKATODH, 9€ NPHOIM3HTENHO ONpeneieHaTa Bh3CTAHOBHMA CTORHOCT € MO-HHCKA OT TAXHATA
GanaHcOBa CTOMHOCT, TO IMOCNEAHATA CC M3MHCBA AO BR3CTAHOBHMATA CTOMHOCT Ha HMOTHTE.
BracTanosumMara CTORHOCT HA HHBECTHIMOHHHTE MMOTH € IO-BHCOKATA OT [BETE: CIPaBEe/|jTHBA
croliHocT 6e3 pasxonu 3a mpoaaxOa HIH CTOHOCT Npd ynoTpeba. MHBecTHIIHOHHATE HMOTH Ce
OTIHCBAT OT OTYETA 38 (PHHAHCOBOTO CHCTOAHHKE, KOTaTO Ce H3BAaAAT TpakHo or ymorpeba H He
¢e OYAKBAT OT TAX OBAEHIH CTONAHCKM R3rONK HIH ce MpPOAajar. [levanGure WM 3arybuTe OT
OponaxGH HA OTAENHH AKTHBH OT rpynaTa Ha “HMHBECTHLMOHHHTE MMOTH” Ce ONpENe/ST dpes
CPaBHSBAHETO HA IPHXOAUTE OT NpofaxbaTa n 6anaHcoBaTa CTOMHOCT HA AKTHBA KbM JIATATA HA
npoaakbara. Te ce mocouBaT HETHO, Ha pes “medanGa/zary6a or npoaaxba Ha HHBECTHLHOHEH

HMOT(HETHO)” B oTueTa 38 BeceobXBaTHHS Hoxox (B NevanGara wiK 3arybaTa 3a rOfMHATA),

2.9. Qunancosu uncimnpymemu_cveracvo MCOO0 9

Hpnauanaﬂe, On¢HABAHE H OTIIHCBAHE

Apyxecrsoro npu3HaBa (HHAHCOB aKTHB HIH (GMHAHCOB MACKB BBB (HHAHCOBHS CH

OTYeT, CAMO KOTaToO CBINOTO CTABA CTpaHa MO JOTOBOPHHTE KIAY3H HA CHOTBETHHS (DHHAHCOB

HHCTPYMEHT.

Ilpr TBPBOHAYATHOTO NpPH3HABAHE NPEANPHATHETO OLEHABA QHHAHCOBMTE AKTHBH (C
H3KTOYEHHE HA TEPrOBCKNTE B3CMAHHA, KOMTO HAMAT CHILECTBEH KOMIIOHEHT Ha HHAHCHDAHE,
onpegeneH B chotBercTBHE ¢ MCQO 15) M duBaHCOBATE NACHBM MO TAXHATA CIpABEIHBA
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PEITYBJIHKA XOJITHHT AT

MEXITWUHEH OHMHAHCOB OTYET xeMm 30.09.2020 roguua
crofinoct. CoipasefiaBara CTOYHOCT Ha AaficH (DHHAHCOB AKTHE/NACHB IIPH MTEPBOHAYANHOTO MY

Npr3HaBaHe OCMKHOBEHO € JOroBopHATA UeHa. JIOrOBOpHATE [eHA 34 (JHHAHCOBH
AKTHBW/TIACHBH OCBeH (MHAHCOBH AKTHBYM, ONEHSBAHH 0[O CNpaBeliMBa CTOMHOCT npe3
mevanfaTa WM 3aryGara, BKTIOUBA PasXoIHTe MO CHENKATA, KOMTO CE OTHACAT NpPAKO KEM
NpHAOGHBAHETO/N3NIABAHETO HA (YUHAHCOBHA HHCTPYMEHT. PasxoiuTe IO CAENKATA HANpABEHH
npu OPHACGHBAHETO Ha (UHAHCOB aKTHB ¥ M3MABAHETO HA (PHHAHCOB IMACHB, OLCHSBAHHM TIO

CTipaBe/yIHBa CTOMHOCT mpes nedantaTa uin 3ary6aTa ce OTYHTAT He3a6aBHO KATO pasxof.

AKO crpaBeTHBATA CTOHHOCT NPH IMHPBOHAMANIHOTO IPHSHABAHE CE PA3JIMUABAE OT
LieHaTa Ha CMeNKaTa, NPEAIPUATHETO OTHUTA CUCTOBOAHO TO3M HHCTPYMEHT KbM TasH JaTa mo

C/ICAHHAA HAYMH:

a) 1o crpaBejUBa CTORHOCT Ha 6a3a JOKA3AHA KOTHPAHA NEHA Ha AKTHBEH NA3AD 33 KICHTHIEH
axTHBp HaM nacup (T.e. BXojuma MHGOpMauus Ha HMBO 1), HMH Ha GasaTa Ha TEXHWKA 3a
OlICHABAHE, KOATO H3MONI3BA CaMO JAHHA OT HaOmogaemu mnasapu. [Ipeauprsarrero nmpEsHasa
pasiHKaTa MeXIY CHOpaBefMBaTa CTOMHOCT NPH ITEPBOHAYAIHOTO NMPH3HABAHE M LECHATA HA

c/ieNKATa KaTo nedanta wim 3aryba;

6) B6B BCHYKH OCTAHAIH CIlydan — IO CIPABEMIHEA CTORHOCT, KOPHIHpaKa, 3a Ja Ce OTCPOdH
pasnmMKaTa MexAy CIIpaBejyinBara CTORHOCT MpH ITBPBOHAYATHOTO NPH3HABAHE M IEHATA Ha
caenkata. Crnel MbPBOHAYANHOTO OpH3HABAHE NpPEAIPHATHETO NPH3HABA TASH OTCPOUEHA
pasnuka karo nedanta wim 3aryba camo o CTENeHTa, B KOATO Ti NPOH3THYA OT NPOMSHATA B
AafieH (axTop (BKMOYATENHO BpeMero), KOHTO nasapHMTE YYaCTHHIM OHXa B3eNH OOX

BHHMAHHE IIDH ONPEACNAHETO HA [ICHATA HA AKTHRA HIH ITACHBA.,

[IpM MHPBOHAYANHOTO NpH3HABAHE APYIKECTBOTO OLUEHABA THPTOBCKATE B3eMaHMS,
KOHTO HAMAT CBHINECTBEH KOMIOHEHT Ha ¢uHaHcupane (ompeneneH B cLOTBETcTBHE ¢ MCQO

15), mo choTBeTHATA HM IicHa Ha cAenKaTa (KaKTo e onpexeneno 8 MC®O 15).

Iloxynka ums mpoaaxGa Ha (HHAHCOBM SKTHBH Ce NPH3HABA Ype3 M3IIONIBAHETO Ha
CUSTOBOAHO OTUMTEHE Ha (Aa3z narara Ha CHeNKaTa - JATaTa, HA KOATO APYKECTBOTO € HOEN0

AHT&XHAMEHT A8 3aKYIIH CBHOTBETHHTE tbnnaucoan AKTHBH.

DUHAHCOBHTE AKTUPH C€ OTNHCBAT OT OTYeT2 3a ()MHAHCOBOTO CHCTOMHHE Ha
APYXKECTBOTO, KOraTo MpaBATA 34 NOJIyHaBaHe Ha NAaPHYHA CPEACTBA OT T3 aKTHBH Ca H3TEKITH,
WIH ¢ MPEXBBPIEHH M JPYKECTBOTO € MPEeXBLPIMIO CBHINECTBEHATA YACT OT PHCKOBETE M
noisuTe OT COGCTBEHOCTTa BEPXY aKTHBA Ha APYTO ADYXKECTBO (JMUE). AKO APYXKECTBOTO

NpoAbJLkKaBd na AbPKH CHINECTBEHATA YacT OT PHCKOBETE H TOIBHTE, ACOLMHPDAHH CEC
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PENTYEJIHKA XOJTHHT AJ

MEXIWHEH ®MHAHCOB OTYET koM 30.09.2020 roauma
coOcTBeHOCTTa HA JajeH TpaHchepupan GHHAHCOB AKTHB, TO MPOXL/DKABA [a NMPU3HABA AXTHBA

B OTUETA 34 (PMHAHCOBOTO CH CBHCTOAHHE, HO NIPH3HABA CHIID K 06E3NEYeHO 3aTBIKEHAE (396M)

33 NOJYIEHHTE CPEACTRA.

Ilpn ornHcBazeTo Ha (PMHEHCOB AKTMB B HErOBaTA IPUIOCT pAa3MKATA MEKLY
6anancopara CTOMHOCT KbM JaraTa HA OTIHCBAHETO M MONYYEHOTO Bb3HAIDAXKIEHHE Ce

NpH3HABA B mevanGara Aim 3arybara.

OunancosATe nacHBH (WIH 4acT oT ¢MHAHCOBHA NMACHB) Ce OTHHCBAT OT OTHYETA 38
¢EHAHCOBOTO CECTOSHHE, KOTATO T€ ¢4 NOTACEHH — T.€. KOTATO 3a/b/UKEHAETO, € HAITBIHEHO, &

8HYJHMPAHO HJIH CPOKBT MY © H3TEKBII.

Knacuprxanns ¥ nocaeIBama OmMeHKA

(DUHAHCOBH aKTHBH

Knacubuxanusra Ha ()HHAHCOBHTE aKTHBH C€ H3BBPINBA KBM JATATA HA ITPBOHAYATHOTO HM
[PH3HABAHE B OTYETa 38 (PHHAHCOBOTO CHCTOAHAE, B 3aBHCHMOCT OT HAYMHA HA MOCHEABANOTO

oTuuTAHE, GHHAHCOBHTE AKTHEH Ce KIacHGUIMPAT B eJHA OT CIEAHNTE KATErOPHH:
e (hbHHAHCOBH AKTHBH, OLCHABAHH [T0 AMOPTH3UpaHa CTOMHOCT;

® (MHAHCOBH &KTHMBM, OLCHNBAHH O CNpaBejHMBA CTOMHOCT mpe3 mevwanfara WM
3arybara;
® (UHAHCOBH aKTHBH, OLEHABAHW IO COpaBeANIMBA CTOMHOCT mpe3 Apyr BceobxsaTeH

moxox ¢ uma 6e3 pexnacuduxanys/ B nedanGaTa WM 3arybaTa B 3aBHCHMOCT JaJH ca

ABJINOBH HIIH KANTHTAIOBH HHCTPYMCHTH.

JpykecTBoTo KnacHOHOHpa (HHAHCOBATE &GKTHBH KATO ONEHNBAHH BIOCICIACTBHE IIO

aMOpTH3HpaHa cTOMHOCT Ha Ga3jaTa Ha CICHHATE JBE YCJIOBHSA:
a) Sm3nec Mozeda 3a ynpaB/ieHHe Ha QUHAHCOBHTE AKTHBH HY MPEANPHATHETO; A

6) XapakTepHUCTHKUTE Ha JOTOBOPHATE MAPHYIHHA NOTOLH Ha QDHAAHCOBUS AKTHB,

DUHAHCOBYU AKMUBY, OYEHABAHY NO AMOPMUSUPARA CMOUHOCT

Tasw xareropus BKIOYBA THPrOBCKA M JAPYTH B3eMAHMA, NPeOCTABEHH 33EMH,

HapHYHH CPCOCTBA M JAPDYTH JIBITOBH HHCTPYMEHTH, 38 KOHTO C8 H3ITB.IHEHH CIEIHHUTE JABE
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YCIOBHA:

a) QHHAHCOBHAT aKTHB C€ ObPXKHA B PAMKITE HA GH3HEC MOJEJ, YHATO L] € aKTHBATE Ja 6haar

ABPIRAHH, 384 4 CC c'bﬁepa'r JOTOBOPHHTS MAPHYHHA ITOTOIH, H

6) CBIrIacHO AOTOBOPHHTE YCIIOBHA Ha @HH&HGOBHH AKTHP HA KOHKDCTHH OaTH PBB3HHKBAT
Napyu9HA DOTOH, KOHTO C& €AHHCTBEHO [IAIAHHA MO IIABHKLA H JIMXBA BhPXY HeloraceHara

CyMa Ha ITIaBHHIATA.

Ta3A KaTeropis BKNMOYBA HEACPHBATHBHH (MHAHCOBH AKTHBH, KOMTO He C& KOTHpaT Ha
axTHBeH masap. Clieq IEPBOHAYAIHOTO [IPH3HABAHE TE Ce OLEHABAT IO AMOPTHSHPAHA CTOHHOCT
C H3MON3BaHE HA METONa Ha e(eKTHBHATA JMXBA. JUCKOHTHpaHE He C€ H3BBPILBA, KOraTo

el'l)eKT‘I:T OT HET'O € HECBIOECTBCH.

e Topeoecxu eseManus

TuproeckuTe BIEMAaHHA Ca CYMH, NBJDKAMH OT KIMEHTH 33 NPOAALCHH CTOKH H YCIIYTH,
H3BEpIICHN B oOWualtHus Xox Ha cromaHckara Aeinoct. OGUKHOBEHO Te ce ABIKAT 2a
YpeknaHE B KpaThK CPOK H ¢a KIacH(HIMpaHH KATO TeKymH, ThPrOBCKHTE BICMaHMA Ce
NPH3HABAT MEPBOHAYAIHO B pasMep Ha Ge3yCAOBHOTO BB3HATPAKACHHE, OCBEH AKO CHIBPIKAT
SHAYMTC/HH KOMIIOHEHTH Ha duHaHcHpaHe. J[pykeCTBOTO XbPKH THPIOBCKHT® CH B3EMAHUS C
nen ceOHpaHe Ha JOrOBOPEHHTE [APHYHHM INIOTOUH M CIEAOBATENHO I'H OLEHSBA IO
aMOpTH3IHpyeMa CTOHHOCT, KATO H3MOJ3Ba METO/A Ha etheKTHBHATA JHMXBA. JUCKOHTHpaHEe HE Ce

H3BBPIIIBA, KOTATO e(berwr OT HETO € HEeChIOECTBCH.

OHHAHCOBH AKTHBH N0 CHPABE]/IHBA CTOHHOCT Ipe3 neuanbara wim 3arybara

DUHAHCOBH KTHBH, 38 KOHTO HE ¢ NPHIOKHM OH3HeC MOAEN , JhpKaHH 3a CL6Hpane Ha
JOTOBOPHUTE NAPHYHH MOTOLH" HIIH OH3Hec MOJEN , JbpikaHH 3a csbupane u nmpoaax0a“, KakTo
H (HHAHCOBH &KTHBHM, YHHTO JOTOBODHH NAPHYHH IOTOLUM HE €4 MHCTBEHO IIAIAHMA Ha
rIaBHMIA H JIHXBH, C€ OTYHTAT 1O CIIpaBeAMBA CTOMHOCT npe3 neyanbara wim sarybara,

B Tasu xateropna JpymecTBOTO OTHHTA HHBECTHLMH B KaNHTAJIOBH HHCTPYMEHTH.
ApyXecTBOTO OTYATa TE3H HHBECTHIMH IO CHpaBefnuBa croMtuocT mpes mevanbara MK
sarybaTa H He € HANpaBWIO REOTMEHMM w3B0p Ja OTYIMTA MHBECTHLHMHTE MO CIpaBelIHBa
CTOHHOCT Mpe3 APYT BceoOXBATEH JOXOA,

Hpomeﬂme B CNIPABCTHBATA CTORHOCT Ha AKTHBHTE B Ta3H KATErOpHA C& OTPA3IABAT B
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PEIYEJIHAKA XOJNAHT AXl
MEXJTWHEH ®MHAHCOB OTYET ey 30.09.2020 romuna

nedanGara ¥ 3aryGara, CripaBesumBara cToffHOCT Ha (MHAHCOBHTE AKTHBH B Ta3H KATErOpHs C&

ompeAens 9pe3 KOTHPAHHM IEHH HA @KTHRCH [IA3ap WIH 4Ype3 H3NON3BAHE HA TEXHHKH 33
OIeHsABaHe, B Cydalf e HAMA aKTHBEH nasap.

Obesyenxa

Ha Beska oTuerHa jaTa ApyKeCTBOTO OLEHABA M ONPEAEIA OYAKBAHWTE KPEAHTHH
3ary6n 3a BCEKH BHJ (JHHAHCOB AKTHB HIH eKCTio3uims, L[eNTA Ha BL3MPUETHTE NOAXONH 38
obesnenka e na GbZaT NpH3HATH OYAKBAHMT® KPEAHWTHH 3ary6u 33 UENHA CPOK Ha BCHYKH
tHHAHCOBM WHCTPYMEHTH, 4KHTO KpeaMTEH pHCK Ce € YBeNIMUMJ 3SHAYMTENHO Clel

ObPBOHAYANHOTO IIPHIHABAHE

HE33aBHCHMO JalH ca ONEHEHH HHAMBHAYATHO WM
KONIEKTMBHO — KATO C€ B3eMa IIpejBHj LAJNaTa PasyMHa ¥ apryMEHTHpaHa HH(OpMallus,
BKMIOYATENHO ¥ 38 Obaeniy neprozu. IIpu onmeHkaTa cH APYXKECTBOTO OTYMTA NPOMSHATA B
PHCKd OT HACTBHIIBAHE HAa HEM3ThIHECHHE IPe3 OYAKBAHHMS CPOK Ha (GMHAHCOBHS MHCTPYMEHT, a
He NPOMAHATA B Pa3Mcpa Ha OYAaKBAHWTE KPeAMTHH 3ary0H. 3a jJa HanpaBd TasH ONEHKa,
APEANPHITASTC CPABHSBA PACKA OT HACTHIIBAHE HA HEM3ITBIHEHNE N0 GHAAHCOBHS HHCTPYMEHT

KBbM OTHCTHATA AATA ¥ KbM JaTaTa Ha MbPBOHAMANHOTO NpPH3HABAHE.

3a oueHKa M H3MEPBaHE HA OUAKBAHATE KPEAWTHM 3ary0H JpYREecTBOTO NpHiara o6y
(TpucrenereH) noxxod, O6asupaH Ha METOHA ,,BEPOSTHOCT OT HEH3ILIHEHHE", KATO Ha BCIKE
OTYCTHA JHATA CJEJ TEPBOHAYANHOTO NPH3HABAHE APYKECTBOTO OLCHSBE KHM KoM eran ce
OTHacsA (PMHAHCOBHAT aKTHB, KOHTO € IIPeAMET Ha MpoBepka 3a ofe3leHka B 3aBUCHMOCT OT
CTCIEHTa HA BIOMIABAHE HA KPEOHTHOTO KauecTBO HA (HHANCOBHA HMHCTPYMeHT. ETamsT M
34M0KCHHTC B HEr0o KPHTEPHM, KOJHYECTBCHH H KAYSCTBEHH TIOKA3ATENH OQIpPEAeIAT

CBOTBETHHTE H3HCKBAHKA 38 00e3neHKa.

Eran 1 | Etan2 Eran 3

drHancono

Brmousa
(hUBEHCOBH AKTHEH, KOMTO C€ OHWAKBa g
Obnar ofcnyXBAHA CBITIACHO TEXHHMTE
JOTOBODHH YCNOBHA H 38 KOHUTO IHAMA

¢uHaHCOBM  AaRTHBHK,
9HATO KDEOMTEH PHCK ce &
YBCNAYIW  SHIGMTENHO  GNeR,
TEPBOHAYANHOTO HM IPUSHABAHE,

BKmOYRA (JMHGHCOBH AKTHEM,
YHHTO EpEIATEH DHCK C2 €

YBONMHHMII SHAMHTCIHO CIex
TBPBOHAYATHOTO HM

cTabanau | Brmowsa

OpHIHAIE 38 YBEIW9YEH KpPEIMTEH PHCK.
Obesnenka ce dopvmpe Ha Gasata Ha
OYaKBAHMTE 3arybm 3a cnegmamure 12

MeECe1Ia, a HE 33 NSTAA CPOK HA 3aeMa.

HO HAMa ODEKTHBHO JIOKA3aTENCTRO
3a obesuenka. IIpeMUHABAHETO KEM
Eran 2 e nOpemsspugaHo oOT
OTHOCHTEIHATE IpoMARa B
KpEOETHAY PHCK, a4 He OT
a6CO/IOTHHA KPeOWTEH DHCK KEM
Jarera Ha orauTaHe. Obe3neHka ce
topMupa Ha Ga3zaTa HA OTAKPARHATS
3aryGH 38 Lig/THE CPOK HA 3AEMA.

NnpH3HABAHe H HMa OOGESKTHBHO
OOKR3aTencTso 3a obeancHka,
Obesuenxa ce d¢opuupa Ha
Ga3aTe HA OUAKBAHWTE 3Ary0H 3a
LE/IAS CPOK HA 3aeMa.
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MEXJTMHEH ®PHHAHCOB OTYET xsm 30.09.2020 romuun

Oyenrsane Ha ONAKEaHU KPeOUmHy 3a2ybu
IIpenmpuATHETO OLEHABA OYAKBAHATE KPEAUTHH 3arybu no GHHAHCOB MHCTDYMEHT Taka, ue Ja
OBJie B3eTa IpeNBHA;

a) cyMaTa, onmpeAencHa Ge3MPHCTPACTHO M NpeTerneHa Ha (asaTa Ha BEPOATHOCTT2 dpes
OlieHABaHe Ha 00XBaTa Ha BB3MOXKHUTE PE3yITATH;

) crolfHOCTTa Ha MAPHUTE BLB BPEMETO; H

B) pasyMHaTa H ApTYMCHTHpaHa nu(OpMalHs, ToCTNHA 6es M3BLpIIBaHE HA HAMIIENA PasxoH
HIH YCHIMA KBM OTYETHATA HAT8, 38 MHHATHM CHOMTHS, TEKYIIH YCIOBHA H IIPOrHO3MPAHKTE

6B aenm HKOHOMUYECKH YCIIOBHA,

Jpy#ecTBOTO H3NON3BA ONPOCTEH NOJIXOA MPH OTYHTAHETO HA THPrOBCKHTE H APYTH B3eMaHHH,
K8KTO H Ha aKTHBHTE N0 JOrOBOP M NpH3HaBa 3aryfa oT obesleHka KaTo O4aKBAHW KPEAHTHH
3ary6m 3a Uemus cpok. Te mpeACTaBisBAT OYAKBAHWAT HEAOCTHT B JOTOBODHMTE NapHMHM
TIOTOIM, KATO C¢ MMa IPeABH/ Bh3MOKHOCTTA 38 HEH3IbJIHEHHE BB BCEKH MOMEHT OT CPOKa Ha
(urancoBMS HHCTpYMeEHT. JIDYXKECTBOTO H3MON3BA CBOS HATPYIIAH OIHT, BHHIIHM NOKA3ATEM H
unboOpMaNKS B TBITOCPOYEH IUIAH, 32 A8 H3YHCIH OYAKBAHWTE KPEHTHH 3aTY0H WHAMBHAYTHO

32 BCOKH KOHTPAICHT € HAMYHA CKCIIO3HIAA KEM Kpas HA IIepAOAA.

3a ONpcAe/MHE Ha NOAXOAAI AHCKOHTOB IIPOLIEHT HPY)ICECTBOTO H3IIOJI3BA H JHXBCHATA

CTaTHCTHKA, IryGnuKxyBaHa ot BHB.

Kopermus sa sazybu

Banancosara CTOMHOCT Ha aKTABA Ce HAMANABA Ype3 H3NON3BAHETO HA KOPEKTHBHA CMETKA 3a
OTYHTAHE HA OMAKBAHUTE KPEAMTHH 3aryOH, a CTORHOCTTa Ha 3ary6ara ce 0TpassiBa B TEKYIIHTE
pa3xonm.

MEHAHCOBYE DACHBA

DHHAHCOBHTE NACHBH BKIIOMBAT 3a€MH (KPEIHTH), 3aNBIDKCHHA KBM [OCTABYMLH H
APYTH KOHTparcHTH. [IhpeoHadanso Te ce mpH3HaBaT B 0anaHCa MO CTpaBeMBA CTOMHOCT,
HETHO OT [IPEKHTE PA3XONH IO TPAHIAKIMATA, & NOCASABAIIO — MO AMOPTH3HPYEMA CTOHHOCT 10
MeToZa Ha edexTuBHATAa NuxBa. EnemeHTnTe, KiacubMUMpank KATO TEPTOBCKM M [Ipyru
38XB/DKCHHA OOHKHOBEHO HE CE OLSHSBAT OTHOBO, THY KATO 3aThIKEHHMATA C2 HIBECTEHH C

BHCOKA CTENCH Ha CHTYPHOCT B YPEXAAHETO € KPaTKOCPOYHO.
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2.10. Mapu u napuinu exsueanenmu
IlapuaBNTe CpeAcTBA H  €KBHBAJCHTH BKMIOYBAT KACOBHTE  HANMYHOCTH,

pasianiaTe/THATE CMETKA H KPATKOCPOUHHTE JeNo3uTH B (aHKHA, YHHTO OPHTHHANEH MATYPHTET
e 7o 3 Mecena.
3a uexATE HA H3TOTBAHETO HA OTYETA 3@ MAPHIHATE ITOTOLH:
e Tlapuunure DOCTHIUIEHHS OT KIHEHTH H NAPHYAWTE IUAMAHAA KbM JOCTABYMLH ca

npeacraeeHd 6pyTHo, ¢ BxmodeH JJC (20%);

2,11, 3advaorceniin

3aALDKEHUATa KBM AOCTABYMIIA CE OTYHTAT 1O CTOMHOCTTA HA OPHIHHANHUTE (aKTYPH
(cebecToltHOCT), KOATO Ce MpHeMa 3a CHpaBe/MBATA CTOMHOCT Ha CAENKATA, KOATO e Obae
H3IIaTeHa B Gbelne cpelny noayueHHTe CTOKH H YCIYTH.

B ciryyanTe Ha pascpodeHM nnamaHuA HAJ o0MYalHuS KPEJUTEH CPOK, IIPH KOWTO HE €
NpPeABHAEHC NOIBIHHTENHO IUIAMAHE Ha JHMXBA HIH JIAXBATA € 3HAYMTENHO CE pa3lHYaBa OT
o0ygalifis NasapeH JUXBEH NPOLEHT, 3aXb/DKEHAATA Ce OLEHSBAT MEPBOHAYANHO 1O TAXHATA
CIpaBe/UIHBa CTOHHOCT, 8 MOCHEABAlIC — [0 aMOPTH3MPYEMa CTOMHOCT, cliell NpUCTafaHe Ha
HHKOPIIOPHPaHATA B TAXHATA HOMHHAIHA CTONHOCT JHXBa, ONpelelieHa NO MeEToJa Ha

e(eKTHBHATA NNXBA, OCBCH B CIIydanTe, KOTATO PA3CPOYBAHETO HAMA CIIEMEHT Ha (yHAHCHDAHE.

2.12. Mencuonnu u opyzu 300WINCEHUA KoM NENCOHANA MO COLKATKOMO U 11ip))060
Jaxonodamencmeo

TpyAacedTe H OCHTYPUTEIHH OTHOMEHHS ¢ pabOTHHIMTE W CIYKHTEIHTE B
PEITYBJIMKA XOJITMHI' AJ] ce ocHoBaBaT Ha pasnopeabnre Ha Kozekca Ha Tpyza M Ha

pasnopenGHTe Ha NEACTBAMOTO OCATYPHTENHO 3aKOHOAATeNCcTBO B P.Bunrapns.

KeM ZpyxecTBoTO HAME CB3ZaAeH H QYHKUMOHMpAn] 4acTeH JobpoBoieH
ocurypureneH Goma.

Kpamrocpounu doxodu
KpatkocpounHTe n0X0AH 3a mepcoHama noA GopMara HA BH3HArpaxAeHHs, GOHYCH H
COLANHY JOMIAINARKS H NpPHAOOHBKM (M3MCKyeMH B pamkure Ha 12 Mecema ciej Kpas Ha
nepuoAa, B KOHTO NEPCOHANET € NONOXMA TPYA 38 TAX HIH € MITHIHAA HeoOXonauMmre
YCJIOBHA) Ce NpH3HABAT KATO PAsXOf B OTYeTa 3a BeeoOxsaTHms Joxof (B mevanGara waM
sary§aTa 3a roaMHaTa) B NEpHOJ8, B KOMTO € MOJOKEH TPYXBT 38 THX WIH C& H3NBJIHEHH
H3HCKBAHMNTA 34 TAXHOTO NONydaBaHE, H KATO TEKyIO 3amb/DKeHHe (CleX mpucrajgaHe Ha
BCHYKY IIIATEHH BEu¢ CYMH H IIOJATally ce YAPBXKKY) B pasMep HA HEAMCKOHTHPAHATA HM CyMa.
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MEXJIMHEH ®HHAHCOB OTYET keM 30.09.2020 roguna
JIbDIMMUTE OT [PYIKECTBOTO BHOCKH IO COLWANHOTO M 3IPABHO OCHTYPHBAHE C& MPH3HABAT

KATO TeKyll pasXoX H 3aIbiDKCHHE B HEAMCKOHTHPAH pa3Mep, 3a8AHO H B MEPHOAS HA
HAYHC/ICHAE Ha CROTBETHHTE JOXO/H, ¢ KOHTO Te C4 CELP3aHH.

KsM naraTa Ha BCeKH (PMHAHCOB OTHET ADYKECTBOTO NpPABH OLEHKA HA CyMaTa Ha
OYaKBAHHTE Pa3Xo/H I10 HATPYNBAINKTE ¢& KOMNEHCHPYEMH OTIYCKH, KOSTO C€ 04YaKksa A2 Gnie
H3IaTeHAa KaTo PesynaTaT OT HEeHsNOJNSBAHOTO MpaBO HA HATPYNAH OTmyck. B omeHkara ce
BK/IOTBAT NPONHIKTENIHATA MPENCHKE 38 PA3XOAMTE 38 CAMHTE ER3HATPAXACHHS H PasXONHTe
38 BHOCKY 1O 3aTB/DKMTENHOTO OOMIECTBEHO M 3APABHO OCHIYPSABaHe, KOHUTO paboTonaTensT
JIbIDKH BBPXY T€3H CYMH.

Awnzocpounu 0oxodu npu nexcuoxupane

Cornacao Koxekca Ha TpyZa ApYXECTBOTO B Ka4eCTBOTO My Ha paloromaren B
brarapus € 3agbDKEHO Ja M3UIAMA Ha NMEPCOHANA NPH HACTHIBEHE HA NEHCHOHHA BE3PACT
obesmieTenre, KOETO B 3aBHCHMOCT OT TPYHOBHS CTaX B NpPEANPUATHETO MONE Ja Baphpa
MexAy 2 u 6 6pyrHm paGoTHH 3amiaTé# KbM JaTara HA IPEKPATABAHE HA TPYAOBOTO
TPABOOTHOILEHAE,

Msaucnennero Ha pasMepa Ha Te3H 3aTBIDKEHHA HAJATA Y4aCTHETO HA KBAMM(HIAPAHH
8KTIOEPH, 32 ia MOXe Ja C¢ ONpPEC/H TAXHATA CETallHA CTONHOCT KbM JATATA Ha (PHHAHCOBHA
OT4ET, MO KOATO T€ Ce MNPEeACTABAT B OTYETA 3a (PHAAHCOBOTO CHCTOSHME, & PECIEKTHBHO
M3MEHEHHETO B CTOMHOCTTA HM, CE¢ INpEACTABS B OTUeTa 34 BceobOXBaTHHMs noxod. KuM
31.12.2019 r [pyxecTBOTO HE € HAYHCIMIC IPOBH3HSA, ThY KaTO BEIPACTOBHA CHCTAB HA

NEpcoHAaNa HE NPEAnoara HAJIHIKEeTO Ha OCHOBAHHE 38 HAYHC/IABAHE HA TaKaBa.

Hoxodu npu nanycxane

Crrnacro MECTHHTE pasmopeabi Ha TPYAOBOTO H OCHI'YPHTENHO 32KOHOJETENCTBO B
Boirapus, ApyxkecTBOTO kaTo pabOTOZATENAT HMa 3aBIDKEHHE A4 H3ILIATH NP NpeKpaTABaHe
H& TPYZOBHS JOrOBOP Npeay NeHCHOHAPAHE OpelieNIeHH BHAOBE 06E3METCHHA.

Jpy*ecTBOTO NpU3HAaBA 38ML/DKCHHEA KEM NEPCOHANA [0 AOXOAH IPH HANYCKAHE IPEH
HACTBHIIBAHE HA [IEHCHOHHA BB3DACT, KOraTo € JEMOHCTPUpaH 00BLP3BAIN AHrKHMEHT, Ha Gasa
nyGNH4HO AHOHCHDAH IUIAH, BKJL. 33 TPECTPYKTYPHDaHe, Ja Ce HPEXpaTH TPYXOBHAT JAOTOBOD
CBC CHOTBETHHTE J1MLA (e3 Ja HMa BE3MOKHOCT Ja Ce OTMEHH, HIIH NIPH GOpPMAaEHOTO H3aBaHe
Ha JOKYMEHTHTE 3a JOOpOBOJNHO HanyckaHe. JIOXOAM IIpH HAITycCKaHe, IIGTHMM 1OBeve OT 12
Mecena, ¢e AMNCKOHTHPAT M NpPEACTABAT B OTYETA 3a (QMHAHCOBOTO CHCTOSHME TO TAXHATA

ceraiHa cTeifHocT.
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MEXIHUHEH GUHAHCOB OTYET xsm 30.09.2020 roavma
2.13. Axyuonepen xanuman u pezepsy
PEITYBIIMKA XOJIAUHI' AJl e akuuOHEpHO APYXKECTBO M € 33TLIDKECHO Ja

perucTpupa B THProBCKHS PETHCTBP ONpeZieNieH pasMep aKLHOHEPEH KAIMTal, KOWTO Ja C1yxH

KaTo ofesneuenne Ha KpefMTOpATe Ha J{pY>KECTBOTO 38 HATLIHEHUE HA TCXHHUTE B3EMAHAA KbM
Hero. AKIHMOHEPWTE OTrOBapAT 3a 3afbIDKeHHsTa Ha J[pyXKecTBOTO JO pasMepa Ha CBOETO
AKIMOHEPHO Y9ACTHE B KANHTAJIA H MOTAT Aa NPETeHAHPAT BPIIAHE HA TOBA Y4acTHE CaMO B
IPOH3BOACTBO MO JIMKBHAAIMS MIH HECHCTOATENHOCT.
JpykecTBOTO OTYHTa OCHOBHMA CH KANHTaln 0O HOMHHATHA CToMHOCT Ha
PerHCTPUPaHUTE B CHA AKIHH.
CoraacHO H3HCKBaHMATA HA THProOBCKHA 3aKOH M YcTaBa JIPYAKECTBOTO € ALTHKHO Ja
dopmupa 1 doHz Pesepsen, KaTo HITOUHKUM Ha PoHza Morar Aa Gbaat:
* Hali-MaNKo efHa AeceTa OT nedanbara, KOATO ce OTAENA, JOKATO CPeACTBaTa BhB (hOH/A
JOCTHTHAT eHa JeceTa 4acT OT KAINTA/I4 HIIH N0-TONAMA YACT, IPEABHACHA B YCTaBa;
® CpeACTBATA, MOMYYCHH HAJ HOMHHANHATA CTOMHOCT HA AKUMHTE TPH H3/IABAHETO UM
(rpeMuen peseps);
® ApYTH H3TOYHHIM, MPEABHMEHH 1O pemeHne Ha O6moTo crbpanue.
Cpencrsara o oHa MOTAT 1a ce HIMON3BAT CaMO 38 MIOKPHBAHE HA MOJHINHATA 3aryba
H Ha 3arybu or npeaxoand roguAH. Korato cpencrsara seB oA AOCTHTHAT ONMpEAETCHHA B
YcTaBa MHHMMAJNEH pasMep, CPeACTBaTa Haj Ta3s¥ CyMa MorarT ia OBgaT H3NON3BaHH 3a

YBCIMYABAHE Ha KaNHATAaJa.

2.14. lawviu evpry nevanbama

Texyuiu oanvyu svpxy neyanbama

Tekymure jansiy BpXy Nedanbarta ce ONPeAeasT B CHOTBETCTBHE ¢ H3HCKBAHUATA HA
GBArapcKoTO KaHBYHO 3aKOHONATENCTBO — 34KOHA 33 KOPHOPATHBHOTO NONOXOAHO objaraHe.

HoMunanuara fansdHa craska 3a 2019 . e 10 % (2018 r.: 10%).

Omcpouenu oansyu espxy neqarbama

OrcpouenuTe JAHEIM C€ ONPEAENAT Ipe3 NpUNarane Ha 6anaHcOBHA NACHBEH METOA, 3a
BCHIKM BPEMEHHE PA3IMKH KbM JaTaTa Ha (MHAHCOBHSA OTHYET, KOHTO CHIIECTBYBAT MEKIY
GanancopyTe CTORHOCTH M NaHHLYHHTE OCHOBU HA OTAEIHATE AKTHBH M IIACHEH.

O1cpodennTe AaHEUNHM NACHBH Ce MPH3HABAT 38 BCHYKY 0G/aracMy BpeMeHHH Pa3JIHKH,
¢ M3KJIOYCHHE Ha Tead, MOPONKIM Ce OT IPH3HABAHETO HA aKTHB WIH DACHB, KOHTO KbM AaTaTa
Ha CTONAHCKATa ONepaLys He € MOBIHAT BhpXy CIeTOBOAHATA M N2HbYHATa neuanGa/(zaryba).

OrcpodenATe AAHBYHH aKTHBH CE IPH3HABAT 33 BCHYKH HAMAACMH BPEMEHHH PasInKH
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PENNYBIWKA XOJIHHT AN

MEXJWHEH ®UHAHCOB OTYET xbM 30.09.2020 roauna B
¥ 32 HEH3NO:I3BAHHTE NAHBYHHU 3ary0H, ZO CTEMEHTA, A0 KOATO € BEPOATHO TE J4 C€ IPOABAT

obpaTHo H Aa Obje reHepupana B GbIeme AocTaThYHA ofnaraeMa neuanta Hin 1a ce [IpOSBAT
obnaraeMu BPEMEHHH PasiiKH, OT KOHTO [a MOTAT £a C¢ MPHCIAIHAT Te3H HAMAIAEMH PA3IHKH,
C H3KIIOYCHHE HA PAa3lHKH, NOPOACHH OT NMLPBOHAYANHO NPH3HABAHE HA AKTHB MM IACHB,
KOHTO HMe ¢ 3acerHan CcYeTOBOJHATA WIM JAaHbIHaTa neuanba (sary6a) KeM AaTaTa Ha
onepauara.

BanancosaTa cTolMHOCT Ha BCHYKH OTCPOYEHH NAHBYHY AKTHBY C¢ NPETIIex/a Ha BCAKA
AaTa He (MHAHCOBHS OTIET M C€ PEIYLHMpa A0 CTEMeHTa, AO KOATO & BEPOATHO Te 14 06 MPOSABSAT
obpaTHO M Za ¢¢ reHepHpa AOCTATHYHO obiaraema medanta WiM Ja ce NOABAT Npes CHIMA

nepuoA obaraeMu BpeMeNHH PasiIAKH, OT KOHTO Te MOTAT fa GBAaT NpHCHaHaTH.

OrcpoyennTe JaHBIM, CBBP3AHH C OOEKTH, KOUTO ¢4 OTYETEHH JNPEKTHO B COGCTBEHKA
KanuTal HIH ApYra NO3ANYA B OTYETA 33 (HHAHCOBOTO CHCTOAHME, CHIIC C& OTYMTAT AUPEKTHO
KbM CHOTBETHHA KOMIIOHEHT Ha BCeoOXBATHMS AOXOA MM GalaHCOBATA KANHTANOBA TOSHIIMAL

OrcpoueHHTe NAHBLYHYM BKTHBH H NMACHBH CE ONEHNBAT Ha 6a3a JAHBYHMTE CTABKH H
OCHOBH, KOHTO C€ O%aKBa /& C& NpPHNAraT 34 MCPHOZA H THIA ONIEPAIAH, [IPE3 KOATO aKTHBUTE
€e 04AKBa Jla Ce PealTH3UPAT, 4 NACHBHTE - ia ce ypeasT (moracqr), Ha 6a3a JAHLYHHTE 3aKOHH,
KOHTO ca B CHJIa HJIH ¢ rofaMa CTeTIeH Ha CHTYPHOCT ¢ O9aKBAa 4 ¢a B CHNE, ¥ IO JAHbYHH
CTABKH BA IbPiKaBATa, B WHATO IOPHCAMKUEA CE 09AKBA J4 C© PeIM3HPa CHOTBETHHAT OTCPOUEH
AKTHB MK NACKE.

Orcpodyery RaHBYHM KTHBH Ha JPYAECTBOTO C€ NPEACTABAT HETHO CPEIIy HErOBH
OTCPOYCHH A8HBLYHH NACHBH, KOTATO M JOKOJNKOTO TO CE #BABA 33 TAX AAHBYHMA IUIATEN B
CHOTBETHATA IOPMCAMKUMA, H TO TOraBa H CAMO TOraBa, KOTaro JpPYXECTBOTO MMa 3aKOHHO
IpaBo Jia H3BHPIIBA HIM NONyYaBa HETHH INAMEHHS HA TEKYIIH AAHBYHH 3aTBIDKCHHS HIH

B3€MaHHA 110 JAHBLMTE BEPXY Nevantara,

2.15, Hemna nexanbafsuyin na axius

HetHara nevan6a / sary6a Ba axius ce H3MHCINBAT KATO C& Pasfeld HeTHATa mevanta
HIY 3ary6a 3a IIepHOAA, NOJUIEHKAIA HA pasIpeleNeHIe Mexk Ty aKIHOHEPHTE, IPHTEXATeNH Ha
OCHKHOBEHH &KLMH, Ha CpeJHO-TIpeTerneHWA Opolt Ha ABpXKAHWTe OGHKHOBEHH AKITMM 34
nepuoza.

Cpenro-nperernennsr 6pol akumu npeacrasisnsa GposT He ALPHKAHHTE OGHKHOBEHH
aKIMH B HAYAJIOTC Ha MEpHOAA, KOpHTHpaH ¢ Opos Ha o6paTHO H3KyIeHHTe OOMKHOBEHH AKLHH
H Ha HOBOM3/aJICHHTE TAKWBA IIpe3 MEepHONA, YMHOXKEH 1O CpenHO-BpeMeBns daxtop. Toan
taxTop H3passea Gpost Ha AHHTE, NP3 KOMTO KOHKPETHHTE AKIMH ca GHIH THPKAHH, CIPIMO
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PENIYBIMKA XOJJHAHT AN

MEXIHUHEH GUHAHCOB OTYET kemM 30.09.2020 rogvma
obmma Opolt Ha JHATE Ipes MEPHOAA.

IIpu xandTamM3alMs, AOWLIHATENHA EMECHSA KM pasfeisHe, 6posT Ha OGHKHOBEHUTE
aKOuH, KOMTO CA B ofpeIMeHHE O AaTaTa Ha ToBa ChOHTHE, Cé KOPHIrHpa, 38 Ja CE OTpasH
NpONCPIHOHAIHATA NPOMAHA B Gpof Ha OOHKHOBEHATe axuuu B OOpBINEHHE TAKA, CSAKAII
CHOMTHETO Ce € CITyIuIO B HaHaJIOTO Ha IPE[CTABCHNA Ha-paHeH NepHoz.

Hoxony Ha axIMM ¢ HAMaJICHA CTOMHOCT He Ce M3YMCIABAT, THY KaTO HAMA H3AaACHH

MOTCHLHAIHH AKI[HH ¢ HAMAJIeHA CTORHOCT,

2.16. Ceznenmno omuumarne

OrgeTeH cerMeHT NpPEACTABISBA OTTPAHHYMM KOMIIOHEHT H& JPYHKECTBOTO, KOHTO
npeanpaeMa 6u3Hec ACHHOCTH, OT KOHTO MOXE Ja MONYYABA INpPUXOAM M MOHACH PA3XOAM
(BKMIOYMTENHO TNPHXOLM H Da3XOIH, CBBP3aHH CBC CACAKE C JPYTH KOMIIOHEHTH Ha
APYKECTBOTO), YHMTO ONCPATHBHH DESYNTATH PENOBHO €€ MpPErNeKIaT OT PLKOBOCTBOTO,
B3eMAIIO INIABHATE CTIEPATHBHN PEINCHHS, KAKTO H B3EMAHETO Ha PELICHHS OTHOCHO PECYPCHTE,
KOHTO 71a 6uaar pasnpeleneHd KbM CErMeHTa H OLEHABAHE HA PE3YNTATHTE OT AHHOCTTA My H

3a Ko#fTo € HamNe oTAenHa PHHAHCOBA HHGOPMAIHS.

JpyxecTBOTO HMa €IHH eJHHCTBEH CErMEHT Ha OTYMTAHE,

2.17. Hpeuckku om onpedenfu(o0 3IHaueHue npuU__npuiazane ceemosodnama
noaUmMUKG 0 Kniouoeu npubnuz eHKK U ONCEHUR _C

BHCOKA HecuzypHocm.
OCHOBHAT® IpPEANONONKEHHA, KOHTO €A CBBP3aHA C OBJACOIMTe HECHTYPHOCTH B

npnﬁ.lmsmemm're OIEHKH KbM JaTara Ha Oananca, H 38 KOHTO CBILCCTBYBA 3HATHTEIEH PHCK,
ue OHxa MOTJIH 1a OOBEIAT N0 CRIOCCTBEHH KOPEKIINHY B 6anancoBHTE CTOMHOCTH HA AKTHBHUTE M

ITACHBHTE Mpe3 CNeABAMMSA OTYCTEH MEPHOA ca NOCOYEHH NO-A0NY:

Onpenenane Ha 09AKBAHH KPeAUTHH 3ary6u

Ha Bcaka oTyeTHa naTa ApYXKECTBOTO OLEHABA M ONpeAeNs OYAKBAHKTE KDEAHTHH
3aryu Ha THPrOBCKHTE H JIpYTH B3eMAHHA KATO C¢ B3eMA INpejBHA NAJaTa pasyMHa H
apryMeHTHpaHa WHQOpMallis, BKNOUMTENHO M 3a Objemu nepuond. IIpu omeHkara cH
ApYXecTBOTO OTYHTA MPOMSHATA B PHCKA OT HACTHNBaHE H4 HEHM3TBJIHEHHE MPe3 OYaKBaHUsA
CPOK Ha (HMHAHCOBHA HHCTPYMEHT H ce 0asdpa B 3HAYMTENHA CTeNeH Ha MPOTHO3H,
mpu{JM3ATE/HA OLUEHKA M IPENEHKR 32 MAaKpPOHKOHOMHYECKHTE YCHOBHH, HKOHOMMYECKUSA

CEKTOp M reorpatbcm PETHOH, OT 3HAYEHHEC 38 BCCKH KOHTPATCHT, B NOMEBJHCHAS KbM MHHAJ
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PEIYBJIHKA XOJI{HHT Al

MEXTHWHEH ®MHAHCOB OTYET kM 30.09.2020 roausa
OIUT 1 cHeNu(HIHY, ONEPATHBHY M APYTH HHIMBHAYAIHH XapAKTEPACTHKH.

218 OucHasane no cnpasednusa cmolinocm

Hskon oT akTuBKTE ¥ DACHBHT® Ha APYXKECTBOTO CE OLIEHSBAT M [IPEACTARAT B/ CaMO
OTOBECTABAT IO CHpaBe[IMBa CTOMHOCT 38 LieNWTe HA (PMHAHCOBOTO OTYMTaHe. Takmpa ca
¢unanCcOBHTE AKTHBH, OTIMTAHK NO CHPABEAIMBA CTORHOCT B Nevantu u 3aryGH U OmpefeNeH
THPrOBCKH A APYTH B3EMAHHA H 3aXb/DKeHHA - HA OBTapAmA ce 6asa.

CrpaseqnmBata croltHocT e neHara, kosTo 6m 6una nomyyena mpe mpogwkGara Ha

Aaled aKTHB HIA MNATCHA NPH INPEXBLPJIAHETO Ha MacuB B o6HWualiHa caenxa MeXLy
HE3aBHCHMH [a33pHA YJacTHHIW Ha JaTara Ha OUeHsABaHeTo. ChpaBeqmuBaTa CTOMHOCT €
H3XOZAMA NieHa ¥ ce Gasupa Ha MpeANOJOKEHHETO, 4e ONEpamuATa no npogaxbara me ce
Peanu3npa WM HA OCHOBHHS Nasap 34 TOSH AKTHR MM NACHB, MIHM B Clydalt Ha junca Ha
OCHOBCH Ma3ap — He Hali-M3rofiHKA [a3ap 3a aKTHBA MM NachBa. KakTo onpepeneHusT KaTo
OCHOBEH, Taka M HAH-W3IrOTHHAT [a3ap ca TaKWBA MNA3EPH, JO KOMTO JPYXKECTBOTO

340EJCKATEHO HMa JOCTEI,

HsMeppanero Ha chpaBejimBaTa CTOMHOCT ¢e€ MpPaBH OT MO3MIMATE HA
OPEANONMKEHAATE U IIPELeHKNTe, KOHTO 61Xa HANpPABHIN NOTCHIHAIHATE NA3APHH YYaCTHHIH
Koraro Te 6Mxa ONpeAe/siH LeHaTa HA CHOTBETHAS aKTHB MM TNIACHB, KATO C& HOIYCKE, Ye Te

6uxa geficTBany 3a mocTHTaHe Ha Hal-106pa CTOMANCKA H3rO/A OT HETO 38 THX.

HApyXecTBOTO HpHJATA PA3NMYHH OLNCHBYHH TeXHMKH, KOMTO 6uXa G MOAXOAMIIH
CTpAMO crenAdHKaTa Ha CHOTBETHHTE YC/IOBHMS, H 38 KOMTO paslojara ¢ focTaTbuHa 6a’a or
BXOJAIIIA JAHHA, KATO CE& CTPEMH Ja W3NON3Ba B MAKCHMAIHA CTEmeH HaJN4HATA IyGIMuHO
HabmonaeMa MHGOpMANMN H pecl. — Ja MMHHMM3Hpa H3MOM3BAHETO Ha HeHabmoaaeMa
nropmanus. To A3MONI3Ra OCHOBHO MABAPHUS NOAXOM, KATO HAM-4ecTO NPHIATAHKTE OLEHEYHH
TEXHMKH CA PEKH KOTHpaHH GOPCOBH 1IeHH, KOPHTHpaHY G0PCOBH LEHH HIH APYTH MOAXOASIIHN
OLIEHbYHH MOJISJH.

CrnpasenmiBaTa CTOMHOCT HA BCHYKM AKTHBH M II2CHBH, KOWTO C€ OIEHSBAT WHIM
ONOBECTSBAT BLE (HMHAHCOBHTE OTUETH IO CIIPABENJIMBA CTOMHOCT, Ce KATEropru3Hpa B PaAMKHTE

Ha creqHara HepapXua Ha CIPABSIMBUTE CTORHOCTH, 4 AMEHHO:

Hupo 1 — KotupaHu (HekOpArupaHH) nasapHH OEHH Ha AKTHBEH Nas3ap 3a HACHTHYHH

8KTHBH HJI¥ ITACHBH,

Hugo 2 - OucHBYHHM TeXHMKH, NPH KOMTO CE€ M3ION3BAT BXOAANIM AAHHH, KOHTO ca
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PENYEJIHKA XOJAHHT A

MEXTUHEH ®HHAHCOB OTYET kbm 30.09.2020 rofvHa
pa3niIHM OT AMPEKTHO KOTHPAHH IEHM, HO CA MPAKC M KOCBEHO NOCTHIHH 3a HabmoneHwue,

BKJI. KOTATO KOTUPAHUTE NEHH ca 00eKT Ha 3HAYHTEIHH KODCKIIHH; H

Hupo 3 - OueHs4YHH TEXHMKH, IPH KOHTO C& M3NOJ3BAT BXOASMM JAHHH, KOHTO B

3HAYMTEHATA CH 9ACT ca HeHa0mogaeMu.
HApy#ecTBoTo 06H9aliHO Mpunara HAEo 1 ¥ HUBO 3 HA CTIpaBEIMEa CTORHOCT.

3a Te3d aKTHEM H IIACHBH, KOHTO C¢ OLEHABAT [0 CNpABE/UIHBA CTOMHOCT BBB
(unancoBrTe OTIETH Ha MOBTApAEMa Gasa, APYKECTBOTO MPABH MpelieHKa KbM JATATA Ha BCEKH
OT9eT JauH e Heo0XomEM TpaHC(ep B HUBATA Ha liepapXuA Ha crpaBelJIMBATA CTOMHOCT Ha
A8JICH aKTHB WA NacHB B 3aBHCUMOCT OT PAasNONara€MHMTE M H3IONSBAHHTE KbM TA3H AaTa
BXOJUIIINH NAHHH,

3a meNMTe Ha ONOBECTABAHHATA Ha CTpABEUMBATA CTOMHOCT JAPYXKECTBOTO IPYIHpa
CBOTBETHHTC CH AKTHBM M NACUBH Ba 0asa TAXHATA CBINHOCT, OCHOBHH XAPAKTEPUCTHKH H

PHCKOBE, KBKTO H Ha HepapXHYHOTO HABO Ha CIPABEAJIMBATA CTORHOCT.
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PENIYBJIHKA XOJTHHI AQ
MEXJTHHEH ®VHAHCOB OTYET k5M 30.09.2020 roguma

3. PA3XO/IH 3A BBHIIIHHA YCJIIYTH

30.09.2020 30.09.2019
Pazxodume 3a SORIKY YCy2H BKITIOTBAT: BGN '000 BGN 000
YCITyr o pasHo H CYETOBOAHO 06Ty KBaHE
OUHAHCOB OJRT 4 4
TopaniAu TaxcH 1 abOHAMEHTH 4 2
HApyra 1
9 6
4. PA3XO/IH 3A IIEPCOHAJTA
30.09.2020 30.09.2019
Pa3zxodume 3a nepconana pxmoIBaT: BGN 000 BGN '000
Texynm Br3HATpaOKREHAA 70 43
BHOCKH [0 COIHAITHO OCATYpSBAHE 3 4
73 47
5. APYT'H TEKYIIIA B3EMAHUA
30.09.2020 31.12.2019
BGN 000 BGN 000
B3emaHHus 1O Npe/IOCTABEHH 3a€MH HA TPETH JIHIA 66 54
- @My Auxeu
Apyra .
66 54

6. PHHAHCOBH AKTHBH, TBP)KAHH 3A THPTYBAHE

Qunancosume axmusy, Obpoicanu 3a mupzysane, N0 GanascoBa cTORHOCT, BKIOYBAT
YYacTHs (8KIHM) B CIIERHUTE APYKECTBA:

TaGmauata mo-gony HpeACTaBs (HHAHCOBHTE AKTHBH, HBDXKAHM 32 THPTYBAHE KbM
30.09.2020 r. no TAxHATa anaHCOBA CTOMHOCT H IIPOLIGHT Ha YIacTHe.

30.09.2020 Yuacmue

BGN ,000 %
YE3 ALl 22 0,00
MectaI'as AJ{ 8 50.00
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PEIIYRJIHKA XOJIUHT AN
MEXJMHEH G®HHAHCORB OTYET xem 30.09.2020 roasxa

CnaborokoBu cheuuuTemH AJl - 2.09
Mypa TM AJ (B HKBHIALAA) - 8.11
Bomapxa Al B - 19.00
O6mo 30

PEKOBOACTBOTO € 3ama3suio CBOMTE HaMepeHHd H IEMH 34 MNpeoHa3HAYEHWETO HA

IbpKaHAA nopTdeiin

8. IIAPHYHH CPEACTBA H IIAPHYHM EKBHBAJIEHTH

Hapl-rqnm'e CPEICTBA HA IPYKECTBOTO Ca B JIEBA K CA pasnpeacacHi, KAKTO Cleapa:

ITapauHu cpeacTBa B GAHKOBH CMETKH
INapwvynm cpencTsa B Kaca

O6mo:

9. COBCTBEH KAIIMTAJI

AXIMOHEPEeH KanuTas
3axoHOBH pe3epBH
Hepasnpeaenena nevanta

B. 1.9. 3aryba 3a rogunara

Ob6mo:

OcHosen AKUKOREPER Kanuman

30.09.2020  31.12.2019
BGN '000 BGN 000
47 84
1 14
48 98
30.09.2019  31.12.2018
BGN'000  BGN '000
116 116
12 12
37 97
(62) (61)
103 164

KM 31 nexemppu 2019 roguna perHCTPHPAHUAT aKIMOHEPEH KanATan Ha Pemy6iuka

Xonmur AJl ppanusa Ha 116 x.iB., pasnpezencH B 116284 Gpos NOMMEHHH aKIME C

HOMHHATHA ¢TOKHOCT Ha akuud 1 nep (31.12,2017 roguna: 116 284 6p.).

Axupure ca ofukHOBeHH, Ge3HATMYHH C NPABO HA IONY4aBaHe Ha AMBMAEHT H

JHKBAZAIMOHEH N5l H Ca PErHCTPHUPAaHH 3a THProBHA Ha Brirapcka donnosa Gopea — Codus

ATl

3axonoeume pesepsu ca HoOpMHpaHK OT pasNpefieNeHre Ha IevanbaTa H MPeACTARISBAT
10 % ot ocHOBHHES aKIHOHEPEH KallHTAT, KATO € ZOCTHIHAT PErNTAMEHTUDAHHA Pa3Mep ChIiacHO
H3MCKBAHUATA HA THProBCKHA 3aKOH H ycTaBa Ha PenyGinrka Xoaaaar AJl,
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PEIIYBJIMKA XOJNHHT AL
MEKIWHEH @PHHAHCOB OTYET xeM 30.09.2020 rogmHa

10. APYTH TEKYIIIH 3AXB/DKEHHS

30.09.2020 31.12.2019

BGN 000 BGN '000

Texyllm faEbYHH ¥ OCHTYPHTENIHHE 38X H/DKEHAR 5 4

Hpyru 21 21
3anbiDKEeHAS KM NepcoHaa 22 o

43 25

11. YITIPABJIEHWE HA ®HHAHCOBUS PUCK

Cmpyxmypa na purancosume axmusy u nacugr ksM 31 MapT O KATETOPHH:
30.09.2020 31.12.2019
BGN 000 BGN 000
PEBAHCOBH AKTHBH
(OHHAHCOBH AKTHBH, XbPXKAHH 32 ThPTYBaHE 30 30

Kpeaurs n B3ecMARHA
B3emaHus OT CBLP3aHH JIMIA BKIIOTHTEIHO

B3eMaHV4 34 IAXBH
JIpYTH TEKyNIH B3eMaHUS BKIFOUYHTEIHO

B3eMaHHA 334 NHXBH 66 55
ITapHaHHE cpencTsa B NApHIHA EKBHBANCHTH 48 98
QO6mo 144 183
PAHAHCOBE DACHEH 48 25

B xozna Ha ofuuaiinara cH cTonaHCKa AEHHOCT APYKECTBOTO MOXE Jia GhIe HINOXKEHO
Ha pasMMvHE (MHAHCOBA PHCKOBE, Hall-BAKHHTE OT KOMTO C4; NasapeH (BKMOYBAI] BATYTEH
PHCK, PHCK OT MPOMAHA HA CNIpaBEANMBATA CTOHHOCT H LIEHOBH PHCK) KPEAWTEH PHCK, TMKBHACH
PHCK M DHCK HA JHXBeHO-06BBp3aHH mapuyHu moTouyu. OOGWIOTO yIpaBieHMe HAa PHCKA €
dokycupaHo BEpXY TPYAHOCTHTE Ha NPOrHO3MpaHe Ha GUHAHCOBHTE MA3ADH H 32 NOCTHIAHE Ha
MHHAMHB3NpEHEe HA DOTEHIHAIHKMTE OTPHIATENHH e(eKTH, KOATO MOTaT Aa CE& OTPA3AT BLPXY
(UBAHCOBHTE peayNTATH M CBCTOAHME Ha ApyXKecTBOTO. Tekymo (pMHAHCOBHMTE PHCKOBE ce
HACHTH(AMpAT, ASMEPBAT H HAOJIIOAABAT C MOMOMITA HA PA3IMYHM KOHTPOIHHM MEXaHH3MH, 38
Aia ce ONPeZe/AT afileKBaTHA LieHH Ha IPOAYKTHTE Ha APYKeCcTBOTO H QOpMHTE Ha MOALpKAHE
Ha CBOGOJHHTE NNKBHAHE CPE/iCTBa, Ge3 Ja ce fonycka HEOmpasAaHA KOHNEHTPAIMA HA JafieH
PHCK.

VIpaBieHRETO HA PHCKA CE OCBHINECTBABA TEKyLIO I0f OPAKOTO PHKOBOACTEO Ha
H3ITL/IHHTENHAA JAUPEKTOP H WICHOBETE HA CHBETA HA JHPEKTODHTE, B T.Y. yIpaBieHHe Ha
OTHEITHATE CENH(HIHE PHCKOBE, KATO BAUTYTEH, EHOBH, TAXBEH, KPSAHTEH H JIMKBHACH, H 33
PHCKa P M3NOI3BAHETO HA HEAEPHBATHBHH (OCHOBHO) HHCTPYMEHTH.

ITo-nony ca onucany pasIEUHNTE BEIOBE PHCKOBE, HA KOHTO € MAOKEHO JPYIKECTBOTO
IPH OCHINCCTBABAHE HA THPrOBCKATE MY ONEPALMH, KaKTO M BbH3NPHETHAT NOAXOA Npu
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PEIIVEIMKA XOJIAHAHT AX

MEXAWMHEH OHMHAHCOB OTYET keM 30.09.2020 roguma
YIOpaBICHHETO Ha Te3H PHCKOBE.

ITazapen puck

A. Banymen pucx

AAPYKeCTBOTO He € H3NOXKEHO HA BANYTEH PHCK, 3AIOTO BCHUKH HErOBH ONEPAINH X
CHENKH ca ACHOMHEUPAHH B OBITapCKy JieBa.

B. enosu puck

/IpyKecTBOTO ¢ H3JIOXEHO Ha NEHOBH PHCK 38 HETATHBHM NPOMEHH HA (OHJOBHTE
Talapy. 3a LenTa PHKOBOACTBOTO CIEAM H AHATM3APA BCHYKM NpPOMEHM Ha Ia3apa HA LEHHH
KHIOKA, KAKTO M HSMON3BA KOHCYNTAHTCKHTE YCIYTH Ha HHBECTHUMOHHH NOCDEIHHIIA.
JOMBIHATENHO, KbM HACTOAINMS eTall, NOPaj¥ HKOHOMHYECKaTa M (DMHAHCOBA KpH3a,
PBKOBOACTBOTO € B3eN0 PEIICHHE 34 OTPAHMYABAHE Ha omepanuuTe Ha (OHZOBHTE nasapw,
331bPKaHe Ha 38KYNEHHTE AKIMH B [O-ABITOCPOYCH XOPH3OHT NPH TEKYIIO HabmoneHMe Ha
ZOKIaJIBAHHTE OT CHOTBETHHS €MHTCHT (DMHAHCOBY M GH3IHEC OKAIATENH, KAKTO H PAsBHTHETO
Ha AeifHOCTTa My B YCJIOBHATA HA KpH3a,

B. Kpeownen puck

KpenureH pHck ¢ PHCKBT, NpH KOHTO KIMEHTHTE HA APYXECTBOTO HAMA Aa GRIaT B
CHCTOAHHE A H3ILIATAT A3UAI0 M B 06MJaltHO NperBHAEHHTE CPOKOBE ABDKEMUTE OT TSIX CYMH.
JIpYecTBOTO HAMA 3HAYHTEIHA KOHUEHTPALMS HA KPeAUTEH PHCK.

QuHAHCOBATE aKTHBM HA APYKECTBOTO C& KOHUEGHTPHPZHH OCHOBHO B KDGUHTH KBEM
CBBP3aHH H TPETH JINLIA H IAPAYHA cpeacTsa (B Opoif 1 mo 6aHkoBY cMeTKH)

IlapauHuTE ONMepanyy ca OrpaHMYEHH camo A0 GaHKM ¢ BHCOKA PEITyTaIHsi H THKBHIHE
CTa0IIHOCT.

Juxsuoen pucx

JIMKBHAHMAT PHCK C¢ H3pa3fBa B HETATHBHATA CHTYALMS APYXECTBOTO Aa He Obae B
CBCTOAHME Na mocpempe Oe3ycNOBHO BCHYKM CBOH 3aIb/DKEHHA CBIVIACHO TEXHHS Mafek.
Texymo MarypuTeTBT M CBOEBPEMEHHOTC OCHIIECTBABANE He IUIALNAHMATE CE CIEOH OT
CYCTOBOJHHS CKHI, H3IBBPIIBALL TEKYIIO CUETOBOAHO OOCTHy)KBaHe HA ApPYKECTBOTO, H
PBKOEOACTBOTO HA NPYKECTBOTO, KATO C€ NOAALpPKA cxeAHeBHa HHbopMauus 3a HATHYHHTE
MApHYHA CPEJICTHA | NPEACTOMHTE MIAIAHMIAL

Puck na nuxsonocnu napuunu nomoyu

B cTpykTypara Ha AXTHEATE Ha JpYXeCTBOTO NHMXBOHOCHHTE AKTHBM CA NpENCTABEHH OT
NapHYHH CPEACTBA M B3EMAHHA IO NPEAOCTABEHM 336MH, KOUTO ca ¢ GHKCHpaH JIMXBEH MPOLEHT.
IIpenocraBeruTe 3aeMH ca KPATKOCPO'HY H OTPA3ABAT AKTYATHATE [1a3apHH PABHHINA HA JIAXBEHHTE
IPOLIeHTH.

JIpy:XeCcTBOTO HAMA IHXBOHOCHH ITACHBH.
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PEIIVEJIMKA XOJITHHT AJ|

MEXTUHEH ®HMHAHCOB OTHYET xsM 30.09.2020 roausxa
Tabnumute mo-gomy 06061aABAT €KCIOUIHATA HA APYKECTBOTO KEM OTACIHATE BHLOBE

(HHAHCOR pHCK:

Vnpaenenue na kanumanoeun pucxk

C ynpaBieHHeTo Ha KanMTala JPYXECTBOTO LeIH X3 CH3JaBa H NOAZBpXA
BRIMOXKHOCTH TO N2 NPOXBDKM Ja (yHKOHOHMpa KaTo jelicTBAIO NpenmpHATHE M Ia
OCHIypABA CHOTBETHATA BB3EPBIUAEMOCT HA MHBECTHPAHHTE CDEACTBA Ha AKIMOHEDHTE,
CTONAHCKH NION3H HA APYTHTE 3AHHTEPECOBAHH JTHIIA M YJaCTHMIM B HETOBHS GH3HEC, KAKTO M Aa
NOAABPKA ONTHMAJIHA KalIMTAIOBA CTPYKTYPA, 38 Na C¢ PeNYLIMPaT pasXOfHTe 3a KalHTaNa.

ZlpyecTBOTO Tekymio HabMoZaBa OCHCYPEHOCTTA H CTPYKTypaTa Ha KamuTama. Kum
30.06.2020 r. apysxecTBOTO HE H3NOJN3BA IPHBJCYEHH 3AEMHM CPSICTBA.

Cnpasednusu cmoiinocmu

KoHuenuusaTa 3a cmpepefmmeaTa CTOMHOCT DNPEATIONAra PeaNnsupaHe Ha (PHHAHCOBH
HHCTPYMEHT# 4pes mpojaxGa, Ha 6a3a mo3MUMATa, NMPEATONOKEHHATA W OpEliEHKHTE Ha
HE3aBMCHMH TA3apHH YYACTHHIA HA OCHOBEH WIH Haff-HAroZeH 3a AajeH aKkTWB WITH IIACHB
masap. 3a CBOMTE (UHAHCOBH AaKTHBH, NBDKAHH 38 THPryBaHe APYXECTBOTO NpHEMa KATO
OCHOBEH Nasap (HHAHCOBMTE MmasapA B Buarapua — BOB H roleMHTe THProBCKM GaHkH -
munmepy, B noeeuero ciyuamre, ofaue, OcoGEHO IO OTHOMIEHWE HA BIEMAHMSTE M
3a/1IDKCHHATA, M KPEAUTHTE, OPYKECTBOTO OYAKBA [a peanusupa Tedu (PHHAHCOBM aKTHBHM H
NACHBA Ype3 TAXHOTO LAJOCTHO OGPATHO H3MJAIgHE MIM PEClL. NOracsBaHe BhbB BPEMETO.
3aTOBA Te Ce MPEACTABAT IO TAXHATA AMOPTHIHpYEMa CTORHOCT,

TlpaTexaBAUNTE OT JAPYKECTBOTO (MHAHCOBM 4KTHBH C2& KPATKOCPOMHH IO CBOATA
CBIITHOCT (B3eMaHKA [0 MPEJOCTABEHH 38€MH HA CBBP3AHA MIM TPETH JIMIA), MM C4 [apHHK
CPEeACTBA MO pajsmiallaTeNHA CMeTku B GaHku, HIM ca OTPaseHH B OTYeTa 3a (PMHAHCOBO
CBCTORHME IO onpejcneHa nasapHa (Gopcopa) crolHOCT (PUHAHCOBM AKTHBH, NBPXKAHA 38
ThPryBaHe), OPaxu KOeTo ce MpHeMa, 1e GalaHcoBaTa MM CTOMHOCT € NpHOIH3HTEINHO paBHA Ha
TAXHATA cpaBe[yuea cToMROCT.

PBKOBOINCTBOTO HE ADYKECTBOTO CYWTA, Y€ NIpPH CHIICCTBYBANMTE OGCTOSTENCTRA

TNPERCTABCHATE B OTYETA 34 (bHHaHOOBOTO CHCTOSHHES OLICHKH HA @HHBHGOBKTG 8KTHBH H MacCHBH
C& BBAMOKHO Hali-HaxexKAHH, 8JICKBATHH U AOCTOBEPHH 38 LCIHTE HA (IJPIH&HCOBETE OTYETHOCT.

12. CAEJIKH ChC CBBP3AHH JIMIIA

Jlanuy sa cosp3anume AR 4 6uda Ha CEdyianocm KuM 31 JeKEeMBPH ca IIPeACTaBeHH

TO-A0Ty:

AKnHOHEepH
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PEIIYBJINKA XOJJIHHT AX
MEXJIUHEH ®HHAHCOB OTYET ksm 30.09.2020 roasma

Buj cBBp3aHocT AKXnEOHEpH % oT KanHTAIa
Imames Banepues Ietpos 32.68%
ColcTBeHuEny He KANMTaNna Ha [TpoMrommuext A-12,62%, 12,62%,
JIpy*ecTBOTO, CHITIACHO KHITA HA IOpuii Arrenos Anrenop 6,47%
aKuuoHepuTe, H3aaaensa ot [T AJl Karamn Jumurpos [Tonoa YCH 15,05%
Quzmieckn HIA 30.18%
Apyxecrna nox obm korTpoN:
Buz
Hme Ha gpysecTBO EHK
CBLP3aA0CT
CEM XOJIf1 EOOJT 200445721
KPEMAKC AVTO EOOJ 202524683
OEJITA KOM I'PYII KOA 202035774
JpyxecTsa moa
HEJITA KOM XOJIOWHT I'PYII OO 831671674
o0 KoHTpON
A THBECTMBHT EOO[ 203704022
b KEHAC EOOJ 204699553
EC BU MHBECTMBHT OO 204092165
BPHTAJIA ATBBPTAMZHHT EOO/ 204185609
AV T E® I'PYII ALl 202255877
Bun
Hme Ba spyxecTBO EHK
CBBP3AHOCT
Ib KEHC 2019 EOOI 205576062  Cmerocnam Aurenos - Virpaamren
CEM XOJI EOOJ, 200445721  Caerocnas Amrenos - Vipasuren
A MHBECTMBHT EQOJ] 203704022  Cpetocnae Amrenos - Ynpasuren
Apyxkecrea, B
AEJITA-A EQOJ 201892650  Cperocnan AHrenos - Yrpasmren
YNPABJICHHETO
JB KEMC KBMIIAHH EOOA 205661242  Cserocnas ABrenos - Vopasuren
Ha KOMTO
EKC KEITHTBJ1 GO/, 204952152  CeeTocnas AHrenos - Vopanure
YJacTBET NHNA,
CpeTocnas AHIeNoB - NpeICTaBIABANT 1
YUpapIABAIYH ECBH EC HIHBECTMBHT AJ] 204829192
wien Ha CJ
ApyxeerBoro
KPEMAKC AYTO EQO[, 202524683  Cperocmap AHrenos - ¥Ynpasuren
HITH
CreTocnas AHTENOB - OpPeACTARIABALT M
cobcTReEnuM Ha
KH3METH Af 201653351  unen wa CI. KOpui#t Anrenos e wren na
Kamurans
ca
Caerocnas Axrenos n FOpuit Anrenos -
AW THE® IPYTI ALl 202255877 o

gneHose na CJl
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PEIOYEJHKA XOJITHHT AN
MEXTHHEH ®UHAHCOB OTYET xeM 30.09.2020 rozuna

JTh KEHC ITPOJDKEKT EOO], 205661139  Cperocas Anrenor - Ynpasuren
EC BH HHBECTMBHT 00/ 204082165  Ceerocnar AHrenos - Yopasaren
HAEJITA EC - 2ECO] 121416305  ICpmil Arrenos e Vnpasaren
JEJTA - KD EOOJT 201892611  IOpumit Anrenos ¢ Vipasuren
APMCHAB ATT 121333685  IOpuit Aurenos ¢ wich ma CJ|
BPHTAJIA AZIBBPTAM3HHT EQO] 204185609  Cpermn Crafinos - Yrpasuren
Bra Wwme Ra apyxecTBO EMK % ot
CBLP3aHOCT KANIATAA]
JpyxecTBa, B APT METHA OO 104693439 8,60% CreTtocnas ARTeNoB - CEAPYXHAK
xanuTaza saxorro  CEM XOJIZIECOJ 200445721 100% Crerocnan AHrenion - eIHOMINEH
YUACTBAT JIMIIE, co5CTBEHMK HA KATHTATR
¥NpaBISBAIIYH CHMEBAIIM T'PYTI OO, 175043714 50,00% CaeTocnas AHTENOB - CHEPYRHUK
Apyxecraorowm A MHBECTMBHT EOO/] 203704022 100% CaeToCnas ARrenos - ¢AHOHIEH
colcTBennun Ha co0GCTBEHHK HA KANATATA
KanuTana BY YBEPKC ECOJT 131248077 100% Cherocnas AHTeNos - eHOIAYEH
colcTBeREK Ha katnrTana
JBJITA KOM XOJITUHT I'PYII 831671674 95,24% CeeTocnas ARrenos - ChAPYKHEK
ooq 4,76% IOpmit AHTenoB - CHAPYXHHUK
HJENTA-A EOOJ 201892650 100% Ceerocnan AHreNoB - ¢RHOIEICH
cobcTBeHEK Ba KanvTana
EKC KEITMTBRJI 00 204952152 50,00% Crerocnan AHTENOB - CHAPYRHEK
HKCEIMI'BHBJI TPEYM® OO/ 203509245 30,00% CBeToc/aB AHTENO0B - CHAPYKHHK
KPEMAKC AYTO EOOJ 202524683 100% CreTocias AHTENOB - STHONIICH
co6CTBCHMK Ha KanKTaa
EC BH MHBECTMLHT OO0/ 204092165 50,00% Crerocnan AHTENIOB - CHOPYXHEK
IEJITA - 10 EOOJ, 201892611 100% FOpait Arrenos - eqroMmMER
cofCTBEHEK Ha KamKTana
BPUTATIA ANBBPTAN3IMHT 204185609 100% Coeermun Craltuos - easomMHer
EQCOI cobCTREHMK Ha KanHTaNA
Baj cenp3anoct HMe B2 aApysxecTBOTO EUK Ipeacrapiaspam
Apy’ecTBO CBBP3AHO HA OCHOBRHHE
maparpa¢ 1, .13, 6. I' or 31K Oxc Kemnann EOOJT 202624623 3opuuua Cratinopa
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PENIYEJHKA XOJTHHT A
MEXTHHEH ®UHAHCOB OTYET xuM 30.09.2020 roxmea

Apyra:
Baj ceep3asoct  Tpm mMena
Kaoqon Ceerocnas IOputt Axrenop
YIpaBJeHCKH Ceermun Cnapue Cratinon
Hepconan IOpuit Aurenos Axrenos
Mepconan aa

Buonera Bacunesa

TPY/JOB A0TOBOD

BuvsnazpascOenus Ha KN0408UR YRPAGAEHCKU NEPCOHAN

Unen ma CI
HansimureneH gupexTop H aieH ua Cl
Unen na CJ]

JlapexTop 38 BPE3KH C HHBECTHTOPHTS

BraHarpaxnenuATa Ha wieHobeTe Ha CJI xeM 30.09.2020 -54 xun.m.

34



