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1. OBLA NH®OPMALIKA

" Emmpeiirc Mpomsptuc " ACUL| e akuMoHepHO APYXecTBO Chbe
CneunanHa MHBECTULMOHHA Len 3a CEKIOpUTU3MPaHe Ha HEABVMIXUMI UMOTU, No
CMACBMa Ha 3akoHa 3a ApyXecTBata CbC CrewManHa MHBECTULWMOHHA Len.
MpeameTbT Ha AEMHOCT Ha APYKECTBOTO & MHBECTMPAHE Ha MapuyHK cpeacTea,
HabpaHit Ypes 13faBaHe Ha LEHHM KHUXE, B HEABVXUMMA UMOTH (cektopuTM3aLms
Ha HEABINKVMM MMOTIY) NOCPEACTBOM MOKYNKa Ha NPaBO Ha COBCTBEHOCT U ApYriA
BEWHN NpaBa BbPXY HEOBMXAMA UMOTM, W3BbPLUBAHE Ha CTPOEXM M
noaobpeHus, ¢ Len npeaocTaBsHeTo UM 3a ynpaBneHve, oTaaBaHe nog Haew,
NM3MHT UK apeHAaa v npopaxbara um.

ApyxecTsoTo e yypeaeHo Ha YupeautenHo cbOpaHue NnpoBedeHo Ha
30.10.2007r. 1 e BnucaHo B ThProBekMs perncTbp ¢ Pewerue Ne 1/ 23.11.2007 T
Ha Codbuiicku rpaackv cba no d.a. Ne 128206 /2007 r., BincaHo B PerncTbpa Ha
TbProBcku1Te Apyxectsa nog Ne 128206, Tom 1772, cTp. 182.

CernacHo 3akoHa 3a apyxecTsaTa CbC CrieLpanta MHBECTULMOHHA Lien

Emupentc Mponbptuc ” AACUL vma enHocTenenHa opma Ha
ynpasnexuve.
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[ipyxecTBoTo ce ynpaensBa ot CbBET Ha ANPEKTOPUTE B CHCTAB:

* MuneHa l'aHyeBa AHTOBa - VambnHuTeneH uneH (MambrHuteneH
AnpekTop) Ha CbBeTa Ha aupekTopuTe .

e EmMun [umutpoB MUBaHOoB - YneH Ha CbBETa Ha
AVNPEKTOPUTEAUPEKTOPUTE .
* MuneHko UsaHos LumGOB - YneH Ha CbBeTa Ha AvpekTopUTE |

ALPECHT Ha YNpaBrieHne 1 3a KOPECNOHAEHUMS Ha APYXECTBOTO €: p.
Codpust 1618, x k. MaracTupckm nusaay - 3anag, 6yn. “Bbarapus " 132, sx.A

2. CYETOBOJIHA MOMNMUTUKA




OcHoBa 3a u3roTesHe Ha hMHAHCOBUTE OTYETH

OcHoBa 3a U3roTBsIHE (hHAHCOBUTE OTYETH Ha [pyxectBoTO ca 3aKoHa 33

C4€TOBOACTBOTO ¥ MexayHapoaHuTe cTaHaapTy 3a (huHaHcosu otyeTn (MCO),
MMC 207 ot 07.08.2006 r., 06H. 1B Op. 66 ot 2006 T.

O6wu nonoxexus

Hait-3Ha4M1Te CYETOBOAHM MOMUTUKM, MpunaraHm NPW W3rOTBAHETO Ha
TE3/1 (UHAHCOBY OTYETM, Ca NPESCTaBEHN NO-40NY.

Caenku B yykpecTpanHa BanyTa

®uHaHCOBMTE OTYETH Ha [IpyKeCTBOTO Ce U3rOTBST B 6vnrapcku nesa (ns.)
W TOBa e oT4eTHaTa BanyTa Ha [pyxecTBoTo.

Caenkv B yyxgecTpaHHa BanyTa 3a OTYeTHUS nepuoa ApYyXecTBOTO HsAMa,
HO aKO Bb3HUKHAT, Te LUe Ce OTYUTaT NPU MbPBOHAYANHOTO UM npu3HaeaHe B
OT4eTHaTa BanyTa Ha [pyXecTBoTo No oduLMankus obMeHeH KypcC 3a [eHsi Ha
caenkata (0bsBeHUs (DUKCUHr Ha Bonrapcka HapogHa 6aHka). Kypcosute
Pasnki, KOUTO OUxa Bb3HWKHANMK MpU ypexaaHeTo wnm MPEeoLIeHABAHETO Ha

MapUYHN NO3NLMKN B YyXOECTPaHHA BanyTa B Kpas Ha nepuopa Lue ce oTpasssar
B Otyeta 3a goxoaure.

Pasxoau

flpyxecTBOTO OTWMTA TeKywO pasxomuTe 3a AEIHOCTTA MO MKOHOMMYECKW
enemMeHTH.

Pasxoon ce npu3HaBaT, KoraTo Bb3HUKHE HamaneHne Ha Ovpaewure
VKOHOMWYECKM M3roaun, CBbP3aHW C HaMmarneHne Ha akTUB Unw yBenuyeHve Ha
nacie, KoeTo Moxe fa Obae oLeHeHo HagexaHo. MpuaHaBaHeTo Ha pasxogute
3a TeKyWwus nepuon ce U3BbPLWIBA TOraBa, KoratTo Ce HauMcnsBar
CbOTBETCTBALLMTE UM MPUXOAM.

Korato ukoHomMM4eckiTe u3roan ce o4akea Aa Bb3HUKHAT Mpes HAKOMKO OTYETHM
néproda v Bpb3kata Ha pasxoauTe C NpUxoauTe MoXe Aa Gbae onpeaeneHa
Camo Hail-0blO WM KOCBEHO, Pa3XOAMTe Ce MpuaHaBaT Ha 6a3ata Ha
MPOLEAYpY 3a CUCTEMATIHO 1 paLMOHaNHO pasnpeaeneHme.



Pasxon ce npusHasa HesabasHO B OTYeTa 33 BCEOOXBaTHWA [0X04, KOraTo
PasxoabT He Cb3aasa Ob/ella MKOHOMUYECKa M3roa N KOraTo 1 [0 CTeneHTa,
AO KOATO Objelara UKOHOMMYECKa M3rofa He 0TroBaps Ha W3NUCKBaAHWUATA WK
MPECTaHe Aa OTroBaps Ha WU3UCKBaHWATA 3a NPU3HaBaHe Ha akTUB B OTYETa 3a
(MHAHCOBOTO ChCTOSHME,

PasxoauTe ce oT4MTaT Ha NPUHLMNA Ha TeKYLO HauncnsBaHe. OueHssar ce no
CrIPaseAnvBara CTOMHOCT Ha NNaTeHuTe i NPeACTOSILLM 3a NNaLLaHe CyMu.

Mpuxoau

Mpuxon e GpyTeH NOTOK OT MKOHOMUYECKM Monan npe3 nepuoaa, CbaaaneH B
Xoda Ha obu4aiHaTa [eiHOCT Ha [lpyXecTBOTO, KoraTo Teau NOTOLM BOAAT [0
yBenM4aBaHe Ha CoBCTBEHMS KamuTarn, pasniniHy OT YBENMUEHNATA, CBBP3aHM ¢
BHOCKMTE Ha aKuMoHepuTe,

[pyxecTBoTO OTYMTA TEKYLO npuxoauTe oT obwyaiiHaTa AEMHOCT no BUAOBE
[IEVHOCTH,

Mpuxogute ce oueHsiBaT no crpaseanMsata CTOWHOCT Ha MONYYeHOTO Unu
MNOANEXaLLOTO 3a nony4aBaHe nnalaHe Uk BbaHarpaxaeHue,

[pusHaBaHeTO Ha npuxoanTe ce M3BbPWBA NPU ChasBaHe Ha npuertara
CHETOBOAHA NOMNTKKa 3a CNeAHNUTE BUOOBE npuxoau:

e [lpuxoabT OT npoaaxbata Ha CTOKW U NPOAYKUMS Cce npusHaBsa, KoraTo ca
61M M3MbNHEHN BCUYKW CreaBaLLM YCroBuS:

- APYXXECTBOTO € NPexsbp/Mmo Ha Kynysaya CbLLECTBEHWN PUCKOBE U NOSM3K
OT COBCTBEHOCTTA BbPXY CTOKUTE M rpoayKumaTa;

- [ipyXecTBOTO He 3anassa NpoAbMKaBaLO y4acTe B ynpaBneHWeTo Ha
CTOKUTE W NPOAYKUMATA, AOKOMKOTO TO OBMKHOBEHO ce CBbP3Ba CbC
CODCTBEHOCTTA, HUTO edeKTUBEH KOHTPON Hag npofdasaHWTe CTOKM K
NPOAYyKUMA;

- Cymara Ha npuxofia Moxe HaaexaHo Aa Ob/e oLeHeHa;

- BEPOATHO € MKOHOMMYEckuTe Monan, CBbp3aHM CbC cAenkara, a4a ce

nonyyar ot [pyxecTsoTo; 1

- HanpaBeHnTe pasxoau Unn Tesu, KoUTo e GbaaT HanpaBeHi BbB Bpb3ka
CbC CAenkara, moraT HaaexaHo ga 6baar oueHeHw.

* [MpuxoawT oT npoaax6a Ha ycnyru ce MPU3HaBa, KoraTo pesynTaTsbT OT eaHa

CAEIIKa MOXe fia Ce OLeHN HaaexaHo. MpuXoabT, CBbP3aH ChC CAenkaTa, ce

MPM3HaBa B 3aBMCUMOCT OT eTana Ha 3aBbPLUEHOCT Ha Caenkara KbM Kpas



Ha OTYETHUS nepuop. PesynTaTbT OT eHa CAENKa MOXe [a Ce OLEeHM

HaAeXHO, KOraTo ca M3MbIIHEH BCUYKI CNeABALLYW YCNOBUS:

- CymMaTa Ha npixoda Moxe Aa 6be HagexaHo oLeHeHa |

- BEPOATHO [IpyXecTBOTO wje UMa WKOHOMMYECKA MON3M, CBBLP3aHM Che

caenkara:

- €Tana Ha 3aBbPLIEHOCT Ha CAenkaTa KbM Kpas Ha OTHETHWS NEpUon MOXe

HaAEeXaHo fa ce OLEeHM: 1

- pasxopwTe, HanpaBeHn Mo CAerKaTa, KakTo U pasxoauTe 3a 3aBbpluBaHe
Ha CAenkata Moxe HafexaHo Aa 6baaT oLeHeHu,

MexanHHuTe 1 aBaHcoBuTe nnawjaHna, HanpaBeHu OT KNUeHTUTe, 0OUKHOBEHO
HE OTPasABaT U3BBPLLEHUTE YCIYyri.

EtanbT Ha 3aBbPLUEHOCT Ha efHa caenka Moxe aa ce onpegenn No pasnuyHu

meTogn. B 3aBucumocT ot Xapaktepa Ha cAenkata MeToauTe Moxe Aa
BKIKo4Bar.

* npernea Ha u3BbplueHaTa pabora;

® W3BbPLEHATE [0 MOMEHTa YCMyru Kato MpOUEeHT oT oblwma obem Ha
ycnyrute, KOuTo Tpsibea Aa ObaaT U3BbPLLEHN: MNK

¢ HacTTa, KOATO HanpaBeHuTe 40 MOMEHTa Pa3xoau NPeacTaBnsABaT OT oBLLS
obem Ha npeasuaeHuTe pasxogu no caenkara. Camo pasxoamTe, KouTo
0TPasfBaT U3BLPLIEHUTE O MOMEHTA YCryri, Ce BKIIOYBAT B HanpaBeHuTe
A0 MomeHTa pa3xoaun. Camo pasxoauTe, KOWUTO OTPassiBAT W3BLPLIEHWUTE
ycnyrn wnu ycnyrute, Kouto Tpsbea Aa 6baar M3BLPLLEHM, Ce BKMIOMBAT B
0bLms obem Ha npeaBUaEHUTE Pa3xoav No CAenkara.

”pMXO,[],M OT NIMXBW, Bb3HArpaXaeHWs 3a npaea W AVBUOEHTU, ce NPU3HaBar,
KoraTto:

® € Bb3MOXHO ,D,DY)KBCTBOTO Aa “UMa WKOHOMWYECKU NOn3n, CBbP3aHW Cbe
caenkarta; u

® CymaTa Ha NpuUxoauTe MoXe HafeXaHo Aa Bb/e oLeHeHa.

MpuxoauTe OT NXBY, Bb3HarpaxaeHus 3a npasa W AVBUAEHTA Ce NpuaHaBar
KaKTo cnepsa:

¢ JmXBara ce Np13HaBa no MeTo/a Ha edeKTUBHaTa Nixea cbrnacHo MCC 39:

* Bb3HarpaxaeHusiTa 3a npasa ce Npu3HaBaT, Ha 6a3a Ha CYETOBOOHUS
MPUHUMN Ha HaYuCnABaHEe, CbITIACHO ChAbPKAHMETO Ha CbOTBETHOTO
cnopasymeHme;



* AVBMOEHTUTE CE NPWU3HABAT, KOraTo Ce YCTaHOBM NPABOTO Ha aKLMOHepa Aa
NOMy4M NnaLaHeTo;

HennateHa nuxea, HatpynaHa npeay npuoOBMBAHETO HAa NMXBOHOCHA
VHBECTALNA - MOCnejBanuTe NiXBeHU NOCTBLANEHU Ce pasnpesensT Mexay
nepuosa npeav npuaodusaHeTo u To3n cnep npuaobueaHeTo. Camo yacTTa
CneA npupobusaHeTo ce NpuaHasa 3a NPUXOL.

[MBALEHT NO KanuTanoBM LiEHHW KHWKa OBSBEHM OT nevanbute npean
NPMOoGMBaHETO ce Npu3HaBaT B neyanbata unm 3arybarta npu ycraHoBsiBaHe Ha
MPagoTo Aa MONy4M AVBMAEHT, HE3aBMCMMO OT TOBA AanM AMBWAGHTUTE ce
OTHacAT 3a nevanbda peanuanpaxa npean Unn cnez NpraoGUBaHeTo.

BvaHarpaxaenusita 3a npaBa ce HauMcnsBar CbrAAacHo ycrioBusiTa  Ha
CbOTBETHOTO CriopasymeHie 1 0BMKHOBEHO Ce NpU3HaBAT Ha Taau OCHOBA, OCBEH
aKo ¢ ornep pasnopeabuTe Ha CriopasyMEHUETO € Mo-NoAXOASLLO NPUXOLLT Aa
Ce NpW3HaBa Ha fipyra CYCTEMHa UNK paLoHanHa 6asa.

MpuxogbT Ce npusHaBa camo Korato UMa BEPOSTHOCT [lpyXecTBoTO a rony4m
WKOHOMW4ECKM NON3K, CBbP3aHM Chbe caenkara.

Korato Bb3HUKHE HECUMrYPHOCT OKOMO CbOMPaHETO Ha Cyma, KOSTO Beye e
BKMiOY€Ha B npuxoda, HecbOWpaemara Cyma WM Cymata, OTHOCHO KOSITO
Bb3CTAHOBABAHETO BeYe HE & BEPOATHO, Ce Mpu3HaBa 3a Pasxod, a He 3a
KOPEKUNA Ha CymaTa Ha MbpBOHAYarnHo NPU3HaTIs NpUXOA.

MpuxogwTe o Haemm ce npusHasar Ha BpemeBa 6a3a 3a cpoka Ha AOroBopa.

HematepuanHu aktusm

HemaTepuanHnte aktMeu ce oueHsiBaT MbPBOHAYaNHO MO LeHa Ha
npuaobusake. Mpy nokynka T4 e paHa Ha MOKyNHaTa LeHa, YBENUYEHa C BCUYKK
HEBB3CTAHOBMMW [aHbUM M HanpaBeHUTe Npeku pasxogu BbB Bpb3ka C
rnoAroToBKa Ha aKTUBa 3a ekcnnoarauys.

Mocnedsawnte pasxogu, KOUTO OuUXxa Bb3HUKHANM Bba Bpb3ka C
HEMATEpUanH1Te akTMBu cnep MbPBOHAYANHOTO NpU3HaBaHe, LU ce NpU3HaBaT
B OTH4ETa 3a A0XOAWTe B Nepuoaa Ha TAXHOTO Bb3HUKBAHE, OCBEH aKO MMa
BEPOATHOCT T€ Aia A0BEAAT A0 yBeNnu4aBaHe Ha TAXHaTa MbpPBOHAYarnHo oLeHeHa
eeKTUBHOCT W KOraTo Tean pasxogu Morar HaaexoHo Aa 6baaT oueHeHu U
OTHECEH KbM aKTuBa. B Tean cryyan pasxoauTe ce kanutanuaupar.



AMOPTU3aLIATa Ce M3UUCTIABA, KATO Ce U3NON3Ba NMHENHUST METOA, BBPXY
OLEHEHNA MoneseH Cpok Ha OTAEMNHUTE aKTUBH,

MocneasalloTo oLeHsIBaHe Ha HematepuanHiTe akTvieu ce W3BBbPLUBA MO
MOAEna Ha npeoleHeHaTa CTOVMHOCT, KOATO KbM f[atata Ha npeoleHkara
NPeAcTasInABa TAXHaTa CNpaBeanMBa CTOMHOCT.

M3bpaHuaT npar Ha CbLWECTBEHOCT 3a HeMmarepuanHuTe aKTBM Ha
[pyxectsoTO € B pasmep Ha 500 (neTcToTiH) ne.

UMOTH, MaWwKUHN 1 CLOPBXEHUs

Te ce oueHsiBaT MbpBOHAYaNHoO Mo LeHa Ha npugobueaHe, BKMIOYBALLE
NOKynHaTa LigHa, KaKTo 1 BCYKM NPek pasxopm 3a NPUBEXAAHETO Ha aKTiBa Ao
MECTOMNOMOXEHMETO U B CLCTORHMETO, HEODXOANUMM 33 HerosaTa excnnoatauys.
Beexu oteneH UMoT, MalunHa, ChopbXeHue i oBopyaBaHe Ce npuaHasa 3a
aKTWB Camo aKo € BEPOSTHO NpeanpuATUETO Aa NONyyu B GbaeLlie MKOHOMUYECKN
M3roau, CBbP3aHu C akTVBa, W LieHaTa Ha NpuaobueaHe Ha akTiBa MoXe Aa Obae
HafeXaHO oLeHeHa.

MocreaBalloTo OUgHABAHE Ha UMOTHUTE, MALMHUTE W CbOPBKEHUSITA Cce
“3BBPLLIBA NO MOAeNa Ha npeoLeHKara, T.e. Mo NPeoUeHeHa CTOMHOCT, KOSTO €
PaBHa Ha cnpaseanveata CTOMHOCT KbM AaTaTa Ha NpeoleHka, HamarieHa ¢
HaTpynaH1Te B NocneacTs/e amopTu3aunm 1 3arybu ot obealeHka.

MocnenBally pasxoan, Cebp3aHu C onpeseneH AbNroTpaeH MaTepuaneH
aKTie, ce npudaBaT kbM BanaHcosaTa Cyma Ha akTviBa, KOraTo € BEPOSITHO
MPEANPUATUETO [a WMa WKOHOMWYECK MOn3u, HaasulaBally MbpBOHAYanHo
OLieHeHaTa eeKTUBHOCT Ha CbLLECTBYBALLMSA aKTHB.

Beuukv Apyrv nocnesgaluy pasxopm ce npusHasat B OTyeTa 3a oxoauTe
3a neproaa, B KOWTO ca HanpaseHM.

AMOPTU3aLIAA Ce HauMCrIsiBa, KATO CE W3NON3Ba MMHEMHUST MeTog BbpXY
OUEHEHWA NONEe3eH XXMBOT Ha oTAenHnTe rpynu akTnseu.,

V130paHuaT npar Ha CbLYECTBEHOCT 3a MaTepuanHiTe AbMroTpailH1 aKTUBK
Ha [lpyecTBoTo e B pa3mep Ha 500 (neTcToTVH) NnB.

> Pa3sxopuTe 3a varpaxaaHe Ha HEABIOKMMA UMOTH, KOMTO APYKECTBOTO
Mpasi, ce knacuduumpar kato ‘Pasxogn 3a npugobusaHe Ha AMA?, a npu
TAXHOTO 3aBbplUiBaHe U OTAaBaHe NOA HaeM, HOBOMPUOOBUTUTE MMOTU ce
TPaHC(OpMKpaT Mo ce6eCTONHOCT B UHBECTULMOHHN UMOTMY.,

O6e3yeHka Ha akTuBUTE Ha [pyXecTBOTO

VIHouBMLYyanHATe akTUBU Un eauHULMTE, reHepupally napuyHi notou,
Ce Mpernexaar sa Hanuune Ha uHaMKaumM 3a obealeHka Ha CTOMHOCTTa UM
BEAHDX rOAMWIHO KbM AaTaTa Ha M3roTBaHe Ha [OAMLIHWA (DUMHAHCOB OTYer,
KaKTo 11 ToraBa koraTto CvbOUTMS UnK npomsHa B8 OBCTOATENCTBA MOKA3BAT, Ye
NPEeHOCHaTa CTOMHOCT Ha aKTVBITE MOXE Aa He Obae Bb3CTaHOBEHa.



B cnyyaunte, B KOUTO Bb3CTAHOBMMATA CTONHOCT Ha AafeH akTue e no-
HICKa OT HeroBaTa banaHcoBa CTOMHOCT, HanaHcosaTa CyMa Ha aKTuea cneaga
fa ObAe HamaneHa no pasmepa Ha Bb3CTaHOBMMaTra My CTOMHOCT. ToBa
HamarneHue npeAcTaensasa saryba oT obesLeHka.

Bb3acTaHoBUMaTa CTOMHOCT NPencTaensaBa no-s1cokara ot cnpaseanvBaTa
CTOMHOCT, HaMareHa C pasxouTe 3a Mpodaxba Ha akTMBa 1 CTOMHOCTTA B
ynotpeGa, ©a3upaHa Ha ceralwHaTa CTOIMHOCT Ha nporHosvpaHiTe 6baeuim
Mapukin MOTOLM, O4aKBaHM Aa Ce nomy4aT OT akTsa B paMKiATe Ha NONesHUs My
CPOK Ha rofiHocT.

C usknioveHne Ha penyTaumsTa 3a BCUYKM  OCTaHanm aKTMBU Ha
ApyKecTBoTO KbM BCSKa fmara Ha oTyeTa PBKOBOACTBOTO MpeleHsBa aanm
CbLUECTBYBAT WMHAWKALMK, Ye 3arybata oT obesleHka, npv3Hata B NpeixoaHu
rOAvHY, MOXe BeYe fja He CbLUeCTBYBA UMK 4a e HamareHa.

UHBECTULNOHHM MOTH

KaTo MHBECTULMOHHM UMOTI APYKECTBOTO OTYNTA 3EMSi U crpaau, Kouto
lie Ce Abpxar 3a nonyyasaHe Ha NPUXOAM OT HaeM, 3a YBENMYEHMe Ha
kanutana, npogaxba B pamkiTe Ha 0BUdaiiHaTa MKOHOMMYECKa AenHocCT,

VIHBECTULMOHHUTE UMOTI Ce MpU3HaBaT KaTo aKTWB BbB (PMHaHCOBTE
OT4eTU Ha [lpyXecTBOTO caMo npu yCrioBue, Ye Ca U3MbIHEHM crnegHute age
M3NCKBaHWA:

> [BepoATHO e Aa Gbaar nonyyeHu ObAeLLM MKOHOMUYECKN U3roan Ot
WHBECTULIMOHHMTE UMOTK;

» [ICTONHOCTTA Ha WHBECTULMOHHUTE UMOTH MoXe HagexagHo aa Obae
OLieHeHa.

WHBeCTULMOHHUTE MMOTK ce OLeHsiBaT MbpBOHA4anHoO no ueHa Ha
npuaobusakxe.

Cnea mbpBOHaYanHoTO MM npuaHaBsaHe WHBECTULIMOHHMTE 1MOTH, ce
OT4/TaT  Kato  ce u3non3Ba MoJena Ha  CrpaBemnMBaTa  CTOMHOCT,
Cnpaseanueata CTOMHOCT NpecTasnsBa Hall-BeposTHaTa LieHa, KoATo Moxe aa
6bae nony4eHa Ha nasapa kbM garata Ha [OanWHMA dUHaHCOB OTver.

MpoMeHn B crpaBeanvBaTa CTOMHOCT Ha WHBECTULIMOHHNTE UMOTK Ce
otpasasa B Otyeta 3a fjoxoauTe.,

Mocnepsawumre pasxoan, cebpaaHy ¢ WHBECTULIMOHHM UMOTW, KOWUTO BeYe
Ca MpUsHaT/ BbB (hMHAHCOBUTE OTYETH Ha [lpyKecTBOTO, ce NpubaBsaT KbM
6anaHcosara CTOMHOCT Ha MMOTHTE. KoraTo & BEPOATHO [lpyXecTBOTO Aa nonyyu
Obdewm ukoHoMMueckn uaroan, HaaBulaBall MbpBOHAYaNHO OLEHeHaTa
CTOMHOCT Ha  ChlUECTBYBaLLMTE WHBECTULIMOHHM  uMoTW.  Bewuku  apyru

nocneggaty pasxoay ce npuaHasar B OT4yeTa 33 AOX0AUTE 3a nepuopaa, npes
KOMTO ca Bb3HWUKHaNM.



®uHaHCOBM aKTUBHM

(PVHaHCOB aKTVB € BCeKY aKTViB, KOVTO MPeACTaBNABa:

* Mapu4HM CPeacTea;

® VHCTPYMEHT Ha COBCTBEHMS kanuTan Ha apyro npeanpusiTue;
® [I0TOBOPHO MpaBo:
- Ad Ce Nonyyar napu4Hu cpeacTsa i Apyr OHaHCOB akTvB OT Apyro
NPeAnpUaTUE; Unu

- f1a Ce Pa3MeHAT (P1HAHCOBM aKTVBM UNi PUHAHCOBY NaCKBY C Apyro
MPEANPUATIAE NPY YCNOBIS, KOUTO Ca NOTEHUMaNHo GnaronpusiTHI 3a
[pyxecTBOTO;

* [Or0BOP, KOWTO Wie Obae WM Moxe Aa Obae ypeneH B coBCTBEHU

WHCTPYMEHTI Ha COOCTBEHIS KanuTan Ha eMUTEHTa, 1 e:

- HEAEPMBATYB, 3a KOWTO [ipyXecTBOTO e N Moxe Aa Gbae 3agbKeHo na
MOTy4M NPOMEHNMUB BPOit OT UHCTPYMEHTU COBCTBEHUS KanuTan Ha
[pyxecTBoTo; Unm

- RépuBaTmB, KOUTO wWe Gbae unn Moxe aa Gbae ypeaeH Ypes pa3msHa Ha
(PvKCUpaHa cyma napu4Hy CpeacTsa Ui Apyr MHAHCOB akTVB 3a
dukeupaH 6poit oT coBCTBEHNUTE KanUTanosy WHCTPYMEHTU Ha
LpyxecTBoT0. 3a Ta3 UeN MHCTPYMEHTUTE Ha COBCTBEHIS KanuTan Ha
[ipyecTBOTO He BKMioYBAT ynpaKHsemu PrHaHCOBK UHCTPYMEHTH,
KNacnLMpaHin KaTo MHCTPYMEHTY Ha COBCTBEHIS KanuTar, KOUTo
Hanarat Ha [ipyecTBOTO 3a/ib/IKEHIeTo Aa NPeAOCTaBN Ha Apyra cTpaHa
MPONOPLACHaNEH AAN OT HETHUTE akTuBi Ha [ipyXecTBoTo camo npy
TIMKBAALIS, UNW MHCTPYMEHTH, KOUTO Ca 0roBOPU 3a 6bAelLo

nony4asaHe Uni NpeaocTaBaHe Ha MHCTPYMEHTU Ha CoBCTBEHNS KanuTan
Ha [lpyxecTsoTo.

®uHaHCBUTE aKTUBK ce Knacuuumpar B crneaHuTe KaTeropum cbrnacHo
uanckBaHuaTa Ha MCC 39:

o QUHaAHCOBM aKkTWUBMW, OTYUTAHU MO CnpaBeanuea CTOMHOCT B nevanbaTta wunu
3arybara:
- AbpXaH 3a TbpryBaHe PUHAHCOB aKTUB;
- OnpesieneH Npu MbpBoHaYanHoTo MY Npu3HaBaHe oT [lpyxecTBoTo 33

OT4MTaHe no CnpaseAnvBa CTOMHOCT B nevanbata unu sary6ara.

* VIHBECTULMM LbPXaHM A0 Nagex:

e Kpeautu 1 B3emaHus:;

* OVHAHCOBM aKTUBM Ha PA3NONOKEHMe 3a NPoaaxba.



[lpyXecTBoTo NpusHasa MUHAHCOB akTUB M (P1HaHCOB NacuBs B oT4eTa 33

(PMHAHCOBOTO CHCTOSHME, KOraTo 1 CaMo KOraTo [pyxecTtBoTo cTaBa cTpaHa no
JAOTOBOPHWTE YCNOBMS Ha MHCTPYMEHTA,

[pn MbpBOHAYANHOTO it MpUaHaBaHe (bUHaHCOBUTE aKTUBY CE OTYMTAT No
Cnpaseanvsata UM CTOWHOCT, NAIOC B CNyYail Ha hUHaHCOBK aKkTUBK, KOUTO He
Ce OT4MTaT MO CNpaBeanuBa CTOMHOCT B nevanbaTta unm 3arybara, pasxogute no

CAGNKaTa, KOUTO Ce OTHACAT NPSAKO KbM NPUROBIMBAHETO UMK U3AABAHETO Ha
(PMHAHCOBUS aKTUB,

Cnep mbpBoHaYanHoTo npusHasae, [lpyxecTaoTo oLeHsBa (hMHaHCoBWTE
aKTVUBY, KaKTo criegsa:

e [lo cnpaseanvBa CTOMHOCT:
- (DMHAHCOBY aKTUBM, OTYUTAHM MO crpaseanuea CTOWHOCT B Neyanbara unu
3arybara;
- (PMHAHCOBY aKTUBM Ha Pa3nonoXeHue 33 npogaxba.

C W3KNIoYEHe Ha MHBECTULMM B WHCTPYMEHTI Ha COBCTBEHMUS KanuTan, KouTo
HAMAT KOTMpaHa NasapHa LieHa Ha akTVBEH Nasap v YnATO CnpaBeansa
CTOMHOCT He MOXe Aa Ce OLIeHI HAAEKAHO, KaKTO U AepuBaTi By, KOUTo ca
00BBLP3aHN C HEKOTUPAHM MHCTPYMEHTH Ha COBCTBERNS KanuTan Ui Tpsibea na
CE YPEAAT Ype3 NPEXBBLPNAHETO Ha TaKiMBa HEKOTVPAHM MHCTPYMEHTY Ha
COOCTBEHMA KanuTan, KOUTO Ce OLEHsIBAT Mo LieHa Ha npuaobusaHe.

e [0 amopTuaupaHa CTOMHOCT C M3MOMN3BaHETO Ha MeToaa Ha edeKTUBHUS
NIUXBEH MPOLIEHT:

- KPeanTu 1 B3emaHus;
- VHBECTULIMK, ObpXaHW 00 nagex.

[evanbu u 3aeybu om guHaHco8Y akmusu

e levyandu n 3arybu, KouTo Bb3HWKBAT OT NpoMsHaTa Ha cnpasennveata
CTOMHOCT Ha (hMHAHCOBM aKTUBM Ce Npu3HaBar KakTo cnepga:
- nevanba vunu 3ary6a ot (hHaHCOB aKTUB U (hHaHcoB nacus,
KnacuduLmpaH KaTo OTYUTaH Mo CnpaBeanvBa CTOMHOCT B nevanbara i
3arybara, ce Npu3HaBa B oT4eTa 3a BCEOGXBATHYS [0X0A.
- nevanbara unm 3arybara ot (huHaHCOB akTvB Ha pa3nonoxexve 3a
npoaaxba ce npuaHasa B Apyr BceobXBaTeH AOXOA, C U3KMIOYEHHE Ha
3arybute ot obe3lieHka 1 neyanbuTte u 3arybute ot obmeHHuTE kypcose 4o
MOMEHTa Ha 0Tn1CBaHe Ha (UHaHCOBIUA akTuB. B TO3M MOMEHT HaTpynaHaTa
nevanbara unm sarybara, npusHata npeau B Apyr BceobxeaTeH noxog, ce
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npeknacuduunpa ot cobcTaeH kamvTan B neyanbata unm 3arybara karo
KOPEKLWA OT NpeknacupukaLms.

e JluxBata, KOSITO Ce M3YMCRSBA C M3NON3BaHe Ha MeToga Ha edeKTUBHUS
fIMXBEH NPOLIEHT, Ce Npu3HaBa B OT4YeTa 3a BCeOBXBATHUS A0XOA.

e [BUKEHTUTE OT MHCTPYMEHTYH Ha COBCTBEHMS KanuTan Ha Pa3nonoxeHue 3a
npojaxba ce npu3HaBaT B OTYETa 33 BCEOGXBATHUS A0X04, Korato ce
YCTaHOBM NPaBOTO Ha [IpyXecTBOTO 4a Nonyyn nnatLaHe.

* 3a (WHAHCOBUTE aKTVBM, KOWTO CE& OTYMTaT No amopTM3MpaHa CTOMHOCT,
nevanbara nnw sarybata ot akTviBa ce NpMsHaBa B OTYETa 3a BCEOBXBATHUS
AROXOf, KOraTo (PUHAHCOBUAT aKTUB UM (DUHAHCOBMSAT NACKB CE OTNICBA Unu
obesLieHsiBa 1 4pes npoLieca Ha aMopTUaUpaHe.

Lpyxecmeomo omnucsa ¢hunarcos akmus, kozamo:

* AOrOBOPHWTE NpaBa BbpXy Napu4yHUTE NOTOLUM OT (UHAHCOBUSI aKTUB ca
VU3TEKNu; unu

* NPEXBLPNA PUHAHCOBMA aKTVB, KOraTo Ca NPEXBbLPEHH [IOroBOpHIATE NpaBa
3a Mony4aBaHe Ha NapuyHU NOTOLM OT (DMHAHCOBMS aKTUB UMY Ca 3anaseHm
AOTOBOPHUTE NpaBa 3a nonyvasaHe Ha Napu4HUTE NOTOLM OT PUHAHCOBMS
aKTVB, HO € NOETO OroBOPHO 3afbIIKEHMe 3a NNaLlaHe Ha NapUyHK MoToLM
Ha BAH UNK noBeye nomnyyaTent B cnopasyMeHue 1 TpaHchepbT 0TroBaps
Ha ycnosusaTa 3a oTnuceaHe, cwrnacHo MCC 39.

Ycriosus 3a OTNMCBaHe Ha hUHAHCOB aKTUB!

KoraTo [IpyxecTBoTo Npexsbpin (uHaHCoB akTue, To OLieHsIBa CTEneHTa, 110

KOATO LLi€ 3anasv pucKoBeTe U MoranTe oT COBCTBEHOCTTA BbPXY (hUHAHCOBYS
aKTuB:

* aKo [IpyXecTBOTO NPEXBBLPNN B 3HAYUTENHA CTENEH BCUYKM PUCKOBE 1 Nonau
OT COOCTBEHOCTTA BBPXY (DUHAHCOBUS aKTUB, ApyxecTBoTO OTNMCBA
(PUHAHCOBWS aKTUB W NPU3HABA OTAEMHO KaTo aKTMBM UMW Nacisy BCWUYKM
Npaga v 3abImkeHms, CbaaaeHn Ui 3anaseHn Npu TpaHcdepa:;

® aKko [lpyXecTBOTO 3anasn B 3HaYUTENHa CTeneH BCUYKN pUCKOBE 1 NONau oT
CODCTBEHOCTTa BbPXY (PUHAHCOBUS aKTYB, ApyxecTBoTO NpoabnXasa aa
MPU3HaBa (PUHAHCOBWS aKTVB;

* aKo [IpyXecTBOTO HUTO NPEeXBLPNS, HUTO 3anasea B 3HAYUTENHE CcTenex
BCUHKM P1CKOBE M MOnan OT COBCTBEHOCTTA BbPXYy (MHAHCOBMS aKTUB,

ApyxecTBoTo onpedens Aanu e 3anasuno KOHTPON BBPXY (hUHAHCOBWS
aKTB. B To3u cnyyait, ako:
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- [ipyxecTBoTo He e 3anaauno KOHTPOII, TO OTNMCBa PUHAHCOBUA akTUB U
PV3HaBa OTAEIHO KaTo aKTUBM UK NacvBi BCUYKY Npasa U 3a0bIIKEHNS,
Cb3AaAeHu npu TpaHcepa.

- ApyXecTBOTO € 3anaanno KoHTpom, To npoAbMKaBa Aa npu3Hasa
(PUHEHCOBMA aKTUB [0 CTENEHTA Ha MPOAbMKaBALLOTO My y4acTue BbB
(hMHaHCOBUA aKTuB.

[pu oTnnCBaHETO Ha hMHAHCOBMS aKTUB pasnukaTa mexay:
a) HerosaTa GanaHcosa CTOMHOCT: 1
6) cymara Ha nonyyeHoto Bb3HarpaxzeHve (BKMYBALLO BCUMKX NOMyYeHH
HOBY aKTWBIA, MUHYC BCUYKI MOETU HOBY NaCYBY), W BCYKW HaTPyNaHy
neyandu unm sarybu, kouTo ca 6unu NpusHaTH AVPEKTHO B COBCTBEHMS
Kanutan ce NpusHasa B OT4eTa 3a BCeobXxBaTHWS AoXoa.

Obe3uetka u Hecbbupaemocm Ha uHaHcosu akmusu

[lpyXecTBoTO NpeLieHsBa KbM Kpasi Ha BCeKM OTYETEH nepvoa Aanv ca Hanuue
0DeKT1BHM JoKa3aTencTsa 33 obeslieHKaTa Ha (hiHaHCOB aKTVB UMK Ha rpyna ot
(bMHaHCOBM aKkTUBM.

®UHaHCOB aKTVB MM rPyna oT (hUHAHCOBY aKTUBM C& CYMTAT 3a obesLeHeHu 1 ca
Bb3HIKHanM sarybu ot obealieHka, KkoraTo ca HanuLe o6exTUBHY AloKa3aTerncTaa
3a 0be3LieHka, NPOM3XOXAALLM OT EAHO MMM NoBeYe CbOUTUS, KOUTO Cca
HaCTbNNK Cnep MbPBOHAYaNHOTO NpU3HaBaHe Ha aKTUBa (cvbutne "3aryba") u
koraTo ToBa CbbuTHeE 3aryba (Unu cobuTMR) Ma edekT BbPXY 04aKBaHuTe
ObaeLyn napudHM NOToUM OT HMHAHCOBMS aKTVUB WK OT pynata chuHaHcoBw
aKTVBIA, KOUTO MOraT fia Ce OLEHAT HaaexaHo. Moxe aa He e BbaMoXHO fa ce
MOeHTUMNLMPA eAMHNYHO, CaMOCTOSTENHO ChBUTUE, KOETO & PUYUHUNO
obesueHkara. Mo-ckopo obeaLeHkaTa Moxe [a e Npu4nHeHa oT KOMOUHMpaHKs
eeKT Ha HAKOMKO CboUTUS,

3arybuTe, KOUTO Ce O4aKBaT B peaynTaT Ha GbaelMTE CBUTUS, HE3ABUCHMO oT
TAXHaTa BEPOATHOCT, He Ce NPU3HaBaT.

o ObesueHka Ha (h1HaHCOBI aKTUBM, OTYMTAHM NO amopTM3MpaHa CTOMHOCT

AKO UMa 06EKTMBHM 0Ka3aTENCTBA, Ye € Bb3HUKHANA 3aryba ot obesueHka ot
KPEAUTV 1 BIEMaHWNSA NN OT MHBECTULMM, TbPXKaHV 40 Nadex, OTYUTaHM Mo
amopTU3MpaHa CTOMHOCT, Cymata Ha 3ary6ata ce OLeHsBa KaTo pa3nvika mexay
banaHcoBara CTOMHOCT Ha akTVBa 1 HacToAWaTa CTONHOCT Ha OYaKBaHUTE
ObaeLy napuyHKM NoToUM (C U3KMIoYEHNE Ha ObaewwmTe KpeauTHY 3arybu, KouTo
HE Ca BL3HMKHAMK), AMCKOHTUPaHM C MbPBOHAYANHS ehEKTIBEH NUXBEH
MPOLEHT 3a (HMHAHCOBMS aKTVB (T. e. ePeKTUBHUSIT NNXBEH MPOLEHT, U34UCneH
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PV M-pBOHAYANHOTO Npu3HasaHe). BanaHcoBaTa CTOMHOCT Ha akTuea ce
HamanABa 1 cymara Ha 3arybara ce Npu3HaBa B OTYETa 33 BCEODXBATHUS Aoxop.

o OBesueHka Ha (hHaHCOBM aKTUBM, OTYMTAHM Mo LeHa Ha npuaobusaHe

AKO 1IMa 0BEKTUBHY Aoka3aTencrsa, Je e Bb3HukHana 3ary6a ot obesLeHka Ha
(PMHEHCOB aKTVB OTYMTaH Mo LieHa Ha npunobusake, cymara Ha sary6ara ot
obesLieHka ce oLieHsIBa KaTo paanika Mexay banaHcosara CTOMHOCT Ha
(PMHAHCOBMS aKTUB U HacToslLaTa CTOMHOCT Ha o4aKBaHUTE GbAelL napuyHy
MOTOUM, AVICKOHTMPaHN C TeKyLuMs nasapeH MPOLIEHT Ha Bb3BPBLLLUAEMOCT 33
nopobeH hHaHCcoB akTuB. 3arybute ce npusHaBat B oTyeTa 33 BCeobxBaTHMS
foxop,. Takuea 3ary6u ot obesLeHka He nognexar Ha Bb3CTaHOBABaHE.

* OBesuieHka Ha hHaHCOBM akTVBY Ha pa3nonoxexve 3a npoaaxba

Korato cnag B cripaeanisaTa croiHocT Ha (MHaHCOB aKTVB Ha Pa3noNoXeHue
3a npoaax0a e NpUsHaT AMPEKTHO B COBCTBEHIS KanuTan u nma 0BeKTUBHY
AOKasatencrsa, 4e akTMBbT e 06e3LieHeH, HaTpynaHara 3aryba, kosaTo e
MpusHata B apyr BceobxsaTeH [0X0A, Ce 3BaXAa OT KanuTana 1 ce Npu3HaBa B
nevanbara unu sarybara aopu ako (PUHEHCOBMAT aKTUB He € OTMCaH.

Cymara Ha HaTpynaHaTa 3aryba, kosaTo ce npeknacupuumpa ot cobcTeeH
KanuTan B ne4anbara unw sary6ara, e pasnukara MeXay LieHaTa Ha
npuaobuBaHe (HETHO OT NoraLLeHus Ha rMaBHWLaTa 1 amopT13aLms) 1 TekyluaTa
CNpaBeAnBa CTOMHOCT, MUHYC 3arybaTa oT obeslieHka Ha uHaHcoBUS aKTus,
npusHaTa npeav Tosa 8 nevanbara unn sarybara,

3arybu ot 0bealieHka, NpuaHaTK B nevan6ara unn 3arybara, 3a HBECTULWA B
VHCTPYMEHT Ha COBCTBEHNS KanuTan, KnacuguLMpaH kaTo Ha pasnonoxeHue 3a
npopaxda, He ce Bb3CTaHOBABAT B Neyanbata unm 3arybara.

3arybu ot obesLeHka, NpusHaTh B nevanbara unu 3ary6ara, 3a AbAros
UHCTPYMEHT, KnacuuLUmMpaH KaTo Ha pasnonoxeHue 3a npopaxoa, ce
Bb3CTaHOBSBAT, BL3CTaHOBEHaTa Cyma Ce Npu3HaBa B neyanfara uam 3arybara.

CobcTBeH kanutan

CobcTeennaT kanuran Ha ipyxecTBoTo e CheTon o OCHOBEH aKLIMOHEepeH
KanuTarn, pesepsu 1 HepasnpeaerneHa nevanba.

OcHoBeH kanuTan npeacrasnssa PEMCTPMpaH KanuTan ~ NnpeacTaseH no
HOMUHaMHa CTOMHOCT, CbrnacHo cbaebHo pelleHue 3a perucTpais.



[pv n3nasaHeTo 1nn NpUoGMUBAHETO HA CBOW MHCTPYMEHTH Ha COBCTBEHYS
Kanutan [pyxecTBoTo NpaBK pa3nuyHu pasxoan. Tean pasxoam obuyaliHo
BKNIO4BAT PErucTpaunsa 1 Apyri 3akOHOBU TaKCu, U3NNaTeHN CyMIU Ha NpaBsHK,
C4ETOBOAHM W APYTV MPOMECHOHANHN KOHCYNTaHTV 1 Ap. NogoBHN. Mpu
Kanutanosa CAenka pasxoauTe no caenkata ce 0T4MTaT CHETOBOAHO KaTo
HamaneHne Ha CODCTBEHWS kanuTan (HETHO OT BCHYKW CBbP3aHI MpedepeHLm
32 [laHbK BBPXY AOXOANTE) 0 CTENEHTa, B KOSTO Ca AOMbIHATENHI pasxoay,
MPSAKO CBBP3aHM C kanuTarosa caerka, KoUTo B NPOTUBEH Cryyail Buxa bunm

usberHaTn. PasxoguTe no kanuTanosa cAenka, KosTo € U3oCTaBeHa, ce
NpW3HaBaT KaTo pasxop.

PesepsuTe BKNOYBAT:

o OBwwu pesepsu - obpasyaHu OT pasnpeneneHne Ha nevanba, CbrmacHo
M3NCKBaHMATA HA THProBCKA 3akoH Ha P Bbnrapns v y4peanTenHuns akT Ha
[pyxecTBoTo;

Hepasnpenenetara nevan6a sknioyea:;

e HepasnpegeneHa KoM kpas Ha OTYETHUS mepuon HaTpynaHa nedanfa ot
npeaxoaHy nepuoaw;
e [leyan6a/saryba ot nepuopa.

TeKylumu u HeTeKywu nacusu

[NacvB ce knacuduLMpa KaTo TekyLy , KoraTo OTroBaps Ha HAKOM OT CReaHNTe
Kputepum:

* [lpyxecTBoTO O4akea Aa ypeau nacvBa B CBOS HOpManeH OnepaTugeH
LUMKb;

* [IpyXecTBOTO AbPXKM NacKBa NPEANMHO C LEN ThpryBaHe;

* [MacvBbT cnedsa fa Gbe ypeneH 8 pamkiTe Ha ABAHALECET MeCeLa creq
Kpas Ha OTYETHMA Nepuoa; Unu

* [lpyXecTBoTo HAMa BesycnoBHO Npaso fja 0TCPOYBa YPEXAAHETO Ha naciea
3a Nep1oAa Hait-Manko ABaHadeceT MeceLia cnep kpasi Ha OTYeTHIS nepuog,

Macys ce knacvuumpa KaTo HeTekyLy ako He OTFOBaps Ha KpUTEpUNTE 3a
KnacuduLmpaHe kato TekyLl,

Macvs ce knacuduuvipa kaTo TexyLw, Korato Toil criefsa A4a ce ypeav B pamkuTe
Ha [jBaHafieceT MeceLa T Kpas Ha OTYETHIS Neprop, AOPH aKo:
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* MbPBOHA4aNHNAT cpok e 61N 3a nepuop No-AbITLT OT ABaHadeceT MeceLa; 1
¢ C/EA KpaA Ha OT4eTHMA Nepuoa 1 Npeav (uHaHCoBMA OTYET aa e ofobpeH

3a NybnmuKysaHe e CKMIYeHo CropasyMeHe 3a pedmHaHCUpaKHe UM 3a HOB
noracuTeneH Nnax Ha AbnrocpoyHa Hasa.

®uHaHCOBM Nacueu
®uHaHCcoB nacus e Bceky nacuB, KOWTO NpPeACTaBnsBa;

® [I0rOBOPHO 3aabIIKEHME:

- fia Ce NPeAoCTaBAT Napu4Hu CpeacTBa UMK Apyr (MHAHCOB aKTUB Ha Apyro

npeanpusTue; unu

- Aa Ce Pa3MeHsT (HaHCOBM aKTUBM N (DUHAHCOBM NacuBM ¢ Apyro
MPEANPUATIAE NPU YCIIOBYS, KOUTO Ca NOTEHLMANHO HeBRaronpusiTHY 3a
[pyxecTBoTo; Mnu

* HOroBOp, KOWTO We Gbae M Moxe aa 6bae ypedeH B UHCTPYMEHTU Ha

cobcTBeHNs kanuTan Ha [lpyxecTsoTo u e

- HEQiepnBaTB, 3a KOITO [IpYKECTBOTO € UNk MoXe Aa Gbae 3aTbikeHo aa
MPEAOCTaBy NPOMEHNNB Bpoit MHCTPYMEHTH Ha COBCTBEHMS CU KanuTan:
U

- AepuBaTLB, KOWTO Le Gbae v Moxe Aa 6bae ypeaeH 4pe3 pas3msHa Ha
(PUKCUpaHa Cyma Napu4HI CPeaCTBa UK ApYr (bMHAHCOB aKTuB 3a
pukerpaH 6poit UHCTPYMEHTU Ha COBCTBEHIS KanuTas Ha OpyxecrtsoTo. 3a
Ta3u Len MHCTPYMeHTUTe Ha CoBCTBEHNA kanuTan Ha [pyxecTBOTO He
BKTIO4BAT Bb3BPbLLIAGMM (DMHAHCOBM MHCTPYMEHTW, KNAacUULMPaHM KaTo
VIHCTPYMEHTY Ha COBCTBEHMS KanuTar, KouTo Hanarar Ha [lpyxecTaoTo
3alb/DKEHWETO Aia NpeaoCTaBy Ha Apyra CTpaHa NPONopLMOHaneH Asn oT
HETHUTE akTuBI Ha [IpYXeCTBOTO camo Mpu MAKBMAALWS, UK
VIHCTPYMEHTW, KOWUTO Ca A0roBOpy 3a BbAELLO Nomny4aBaHe Ui
MPEAOCTaBAHE Ha MHCTPYMEHTU Ha CoBCTBEHIS kanuTan Ha [lpyXecTBoTo.

®uHaHCBUTE NacKem ce Knacuuumpar B CriefHUTe KaTeropum, CbrmacHo
n3nckBaHusita Ha MCC 39:

* OuHaHCOBM NacvBy, OTUMTaHN NO CrIPaBeAnMBa CTOMHOCT B nevanbara unm
3arybara:
- KnacueuumpaHm KaTo AbpxaH 3a ThpryeaHe;
- PV MbPBOHAYANHOTO UM NpU3HaBaHe ce oNPeAENsT oT [pyXecTBoTo 3a
OT4MTaKe No crpaseAnMBa CTOMHOCT B nevanbara unu sary6ara.

* QUHAHCOBM NacvBey, OTYMTAHI NO aMOPTU3MPAHA CTOMHOCT.,
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PuHaHcoBM NacuBK Ce nNpu3Haear B OTYETa 33 (b1HaHCOBOTO CbCTOAHME, KoraTo
ﬂpWKGCTBOTO CTaHe cTpaHa no gor OBOPHWUTE yCrnosKs Ha MHCTPYMEHTa.

Mpy MbpBOHaYanHoTo NpuaHasaxe (UHaAHCOBTE NacKBY Ce OTYUTAT No
CNpaBeAnMBaTa M CTOMHOCT, NMKOC B cnyyall Ha (MHaHCOBM NacuBy, KOUTO He
C€ OT4UTaT NO CnpaBe/nv Ba CTOMHOCT B Nevanbara unm 3arybara, pasxoaute no

CAGrKaTa, KOUTO Ce OTHACAT NPSIKO KbM NPUAOBMBAHETO YA W3[aBaHeTo Ha
uHaHcoBMA nacus.

lNocnedsauwa ouexka Ha ¢huHaHcosu nacusu

* [lo cnipaBeAnvsa cToitHocT ce NPU3HaBaT cnegHuTe hHaHCoBM nacusm:

- (DUHAHCOBM NACUBM, OTYUTAHM NO CnpaseqnvBa CTOMHOCT B ne4anbata unu
3arybara;
C u3knioyeHre Ha nacusuTe - AEpuBaTUBY, KOUTO Ca 00BBP3aHM C HeKOTMPaH
VIHCTDYMEHT Ha COBCTBEHMA KanuTan v Tpsibea aa ce yPenAT ypes
MPEXBBPNFHETO Ha HEKOTUPAH MHCTPYMEHT Ha COBCTBEHMS Kanutan, YsTo
CMIpaBEANMBa CTOMHOCT He MOXe fia Ce OLeHN HaAEKAHO, KOUTO Ce oTyuTar
Mo yeHa Ha npuaobusane:

* [lo amopT1aupaHa CTOIHOCT ¢ Manon3BaHeTo Ha MeToaa Ha edekTUBHUSA
TXBEH MPOLIEHT- BCUYKI OCTaHaNM (1HaHCOBY Nacusy:

MNpusHaeane Ha nevanbu u 3aeybu om huHaHcosu nacusu

e lNevanbu u 3ary6m ot duHaHcoBM nacveu, KnacuduumpaHu Kato oTYUTaHu
0 CnpaBeéanMBa CTOAHOCT B nevanbata unu sarybara, ce npu3Hasar B
OT4eTa 3a BceobxBaTHUS 4oxon;

e [leyanbara unm 3arybata OT QUMHAHCOBM nacuBM KOWTO ce oTYUTaT No
amOpTM3NpaHa CTOMHOCT Ce NMpU3HaBa B OTYETa 3a BCEOBXBATHUS A0X0A,
KOraTo hMHaHCoBYS NacuB ce OTAMCBA 1 Ypes npoLeca Ha amopTUamnpane.

LpyXecTBoTO OTNCBA thHAHCOB NacKs (M1 YacT ot uHaHcoBMS nacme),
KOraTo TOM € noraceH -

T. €., KOraTo 3aAbiKeHNeTo, onpeaeneHo B A0roBopa, e 0TNagHano, aHynmpao
UMW CPOKBT MY € U3TEeKbN.

Mpy oTnncBaHe Ha BUHaHCOB nacys pasnukata mexay 6anaHcoBaTa CTOMHOCT
Ha O1HaHCOB Nacws (UNK Ha yacT ot (brHaHcoB nacws), KoiTo e npekpaTeH unu
NPEXBbPNEH Ha TpeTa cTpaHa, v NNaTeHoTo Bb3HarpaxaeHue, BKIKYNTENHO

MPEXBBPNEHUTE U NOETU HENAPUYHM aKTUBM ¢ nacusu, ce npu3HaBa B OTYETA 3a
BCeobxBaTHMA foxop,
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Tbproscku v Apyru 3agbLnxenns u KpeauTtu

KpeauTu, Tbproseku n APYTV 3afbMKEeHWs Ca (PUHAHCOBN NACHBM Bb3HIUKHANN OT
AVIDEKTHO Nony4asaHe Ha CTOKM, ycryri, napu U NapU4HN eKBUBAMNEHTM OT
AOCTaBYMUN 1 KpeauTopy.

Cnes nbpBoHayanHoTo npuaHasaxe KPEANTUTE 1 THPIOBCKUTE 3abIIKEHMSTA,
KOUTO ca Oe3 duKcvpaH nagex ce oTyuTaT no OLeHeHaTa npu npugobrsareTo
M CTOMHOCT.

KpeawtiTe n 3agbnxenusTa, kouto ca c UKCUpaH nagex ce oTyuTaT no
aMopTU3npaHaTa UM CTOMHOCT.

HaHbyHu 3agbnkeHus
TekywWuTe fAaHbYHY 3a0bIKEHUS Ha [pyxecTBoTO BKMIOYBAT:

e TekywmaT AaHbk BbPXY AoXoda 3a TEKYLUMS ¥ NPeaxogHu nepuoan ce
PU3HaBa kaTo NacuB A0 CTenenTa, 40 KOATO He e nnaTeH:;

o TeKyWM 3aabIIKeHUs 3a JaHbLUM CbINACHO APYrA AaHBYHU 33KOHMU,

TeKyLL{MTe AaHbYHU Nacuem 3a TEKYLLMA U npeaxoaHn Nepuoan ce oueHsBart no
Cymarta, KOATO ce 04akBsa Aa Obae nnateHa Ha AaHbYHUTE OpraHu npu

npunaraxe Ha AaHbYHM CTaBKY 1 JaHbYHI 3aKOHM, AGNCTBALUM KbM Kpasi Ha
OTYETHUA NepuoA.

3aabnKeHus KbM NepcoHana u nposuauy 3a ABNrOCPOMHN AOXOAM Ha
nepcoHana

3a/IbIIKEHNS KbM NEPCoHan BKMoYBaT 3afbIXeHa Ha [ipyxecTBOTO No nosog
Ha MiHan TPYA, NOMOXEH OT HAaeTUs NePCOHa, 1 ChOTBETHUTE OCUTypUTENHY
BHOCKM, KOWTO Ce 131CKBAT OT 3aKOHOAATENCTBOTO. CbrNacHo WU3NCKBaHUATA Ha
MCC 19 floxoau Ha HaeTy TULia Ce BKMIOYBAT W HaYMCTIEHUTE KPaTKOCPOYHM
AOXOA Ha nepcoHana ¢ Npouaxop HeMomasaKu oTNYCKM Ha nepcoHana u
Ha4mcnenuTe Ha 6asa Ha AelcTealmTe CTaBKM 3a OcuUrypsiBaHe, OCUrypUTESH
BHOCKM BbPXY Te3n aoxoau.

ChrnacHo uancksaHmusTa Ha Kogekca Ha TPyAa npeanpusTUaTa B cTpaHaTa ca
3a[ibIKeHu Npu NpekpaTsaBaHe Ha TpyaoBuTe NPaBOOTHOLLEHIA CbC CnyxuTEn,
KOMTO € AOCTUrHanN neHcUoHHa Bb3pacT Aa My u3nnallat efHokpaTHa cyma 3a
oBesweTeHue ot 2 0o 6 paboTHu 3annati B 3aBMCUMOCT OT TPYOOBUS My CTaX B
ApyxectBoTo. [pyXecTBoTo € naumcnmmo eBEHTYarnHus pasamep Ha
3allbIPKEHNETO 3a ToBa obeslueTeHue, Ho nopaan HECBLLECTBEHUSA My pa3mep,
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KaKTO 11 HUCKaTa CpeAiHa Bb3pacT Ha NepcoHana He e Hauucnmmo NpoBU3NA B
HaCTOSLLNA roANILEH (DHAHCOB OTYeT.

.D.pyru MPOBU3UU, YCNOBHU aKTUBHK W YCINOBHW nacueu

MpoBu3nuTe ca nacwsu ¢ HECUTypHO nposBneHve BbB BpemeTto. Te ce
MPU3HABAT TOrasa, KOraTo ca U3MbIHeH CreaHuTe ycrosus:

> [IDpyXecTsoTO UMa ceralwHo 3aAbIIKEeHNA B pe3ynTtaT OT MUHanu
ChouTUS;

> [MMa BEpOSTHOCT 3a noracsBaHe Ha 3agbikeHneTo ga BGvae
Heobxoaum notok pecypeu 3a fa Gvae YPEOEHO 3aAbmKEHNETO;

> [IMoxe pa Gbae HanpaseHa HafiexaHa oueHka Ha cymarta Ha
3a[bIMKEHMeTo.

Cymata, npusHata karo NPoBU3NS, npeAcTaBnaBa  Hail-nobparta
NpvbnnautenHa oueHka Ha pasaxoauTe, HeobxoauMM 3a nokpuBaHe Ha
HaCTOALLOTO 3abixeHe KbM aaTata Ha Ganaxca. Mpu OnpefensHeTo Ha Tasu
Halt-0obpa npubnuautenHa OueHka [IpyXecTBoTO B3UMa oA BHUMaHMe
PUCKOBETE W CTENEeHTa Ha HeCUrypHOCT, CbILTCTBALLA MHOMO OT CbEUTUSTA W
obcTosTencTsa, kakto U edekta or MPOMAHATa Ha CTOMHOCTTA Ha MapuyHUTE
CPEACTBa BB BPEMETO, KOraTo Te UMaT 3HaYMTeNeH echekT.

MpoBu3n1Te ce nNpernexaar KbM BCSKa banaHcoBa farta 1 cToiHOCTTa UM
CE Kopuripa, Taka 4e fAa oTpasu Hait-gobpata npuBnMaMTENHa OLEHKa KbM
farata Ha GanaHca. Ako Beye He e BEPOSITHO, Ye e e Heobxoanm maxogsLy
MOTOK PECYpC 3a ypexpnaHe Ha 3afbrKeHueTo, To MpoBMansTa cnefsa aa ce
OTNuLLe.

[pyxecTBoTO He MpusHasa YCroBHM aKTUBW, Tbi KaToO MPU3HABAHETO UM

MOXE Aia UMa 3a pesynTaT Npu3HaBaHETo Ha [40XOM, KOUTO MOXE HUMKOra Aa He
Obae peanuampa.

3. NOACHEHWA KbM MEXOUHHUS ®UHAHCOB OTYET

3.1. Kem 30.09.2016 npugobutie ot APYXECTBOTO HELBMXUMU WUMOTH,
HPE3 KOMTO Ce peanuanpar nNpuxoam oT Haemu W npoaaxbu, ca npeacraseHu
KAaTO NHBECTULMOHHIN UMOTM NO TSXHaTa CripaBeanMBa CTONHOCT 7626 XWnN.nB.

3.2. Kbm 30.09.2016 r. apyxecTsoto nNpUTeXasa CnegHUTe TeKyLLN aKTUBM:

- Paaxogv 3a 6baeluu nepvoam B pasmep Ha 14 xun. n..
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- MNapu4HuTe cpeacTsa Ha ApyxecTsoTo ca s pasmep Ha 63 xvn. ns.
- B3aemanus ot knueHTH 1 AOCTaB4MUM B pasmep Ha 112 xun.ns,

3.3. BanaHcosara CTOMHOCT Ha aKUNOHepHUA kanutan e 1200(xunsaa u
ABECTa) nesa.

Kbm 30.09.2016 r. “ EMupeiitc nponupruc AACUL nva dopmmpan
NPEeMUeH pe3eps B pa3mep Ha 74 xur. ne.

“ EMupeiiTc nponbpruc ” AACUL Hama abliepHn apyxecTsa.

3.4. KbM patata Ha CHETOBOAHMA OTYET PYKECTBOTO MMa ABNTOCPOYHM
3aibkenuna B paamep 880 xun.ns. 3agbiKkeHnsTa ca kakTo cnepga:

- MHBECTVLMOHEH kpeauT kbm OBB Al - 880 xun.n..

3.5. KpaTkocpouHute 3agbmkeHus Ha APYXECTBOTO KbM fJarara Ha
CHETOBOAHMA OTYeT ca KaKTo crnedpa :225 XWn.ns TbProBCk 3aAbMKEHUS,
3a[bMKEHNA KbM CBbP3aHM npeanpusTis B pasmep Ha 1420 xun.ne.,
SaILIDKEHNS KbM NepcoHana W OCUrypuTenHy 3ambmKenns 41 XWN.NB.,AaHbYHM
3aAbIIKEHNs B pasmep Ha 6 xun.n., APYV 3aabixenns — 1126 xun.ne.

3.6. CBbp3aHm n1La v caenku cue CBbP3aHu nuLa

ApyxecTBoTO OnoBecTsBa cneaHmTe CBbP3aHM nnua:

3aab/UKeHHs KbM cBbp3ann NpeanpHATHS

ABaHcH 30.09.2016 | 31.12.2015
[T enp ITn Mayutun EAJ] 3 3
ITn enp Iy Maynrun EAJT 38 38
Codxaycxoym EOO/] 565 499
[Tut exc Iu Musect Mpo EAJT 200 200 |
DroxpH Mapker EOO]] 614 497
. 1420 1237

3.7. Kbm patara Ha (DMHAHCOBKS OTYeT HsMa pasrpaHU4MK yCrioBHM
aKTMBM 1 NacuiBu, HEOMOBECTABAHETO Ha KOWTO GW MOBMUSMO 33 BAPHOTO
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HeCTHO  MPeAcTaBsHe  MMyWECTBEHOTO ¥ (hUHAHCOBOTO CbCTOSHME  Ha
LPYXeCTBOTO,

3.8. KbMm 30.09.2016 HeTHuTe MPUXOAM OT npoaaxtu ca B paamep Ha 189
xun.ne.Te ca KkaKTo crepga:

- Haemu - 166 xun.ne.
“HBECTULIMOHHM UMOTU ~ 16 Xun.fB.

39 Kem 30.09.2016 ca ortyetenm NPUXOAM OT npeoueHka Ha
WHBECTULIMOHHM UMOTY B paamep Ha 1462 xun.ns.

4.0. duHaHCOBUAT pe3ynTaT Ha ApyxecTsoTo kbM 30.09.2016 1. e nevanba s

pasmep Ha 1332 xun. ne
| m&kmu mbp‘.@i&@@
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