TlNognmen xokJaj 3a JeHHOCTTA

HacrodmuATr rogumeH foxnan 3a AedHocTra Ha Magapa IOpbn Al (ZlpyKecTBOTO) NpencTaBs KOMeHTap U
aHauuW3 Ha (PUHAHCOBHTE OTYETH M JPyra ChINECTBEHa HH(OpPMALMs OTHOCHO (UHAHCOBOTO CHCTOSHHE U
pesyntatuTe OT AeHHoctTa Ha [pyxectsoro. Toi chabpxa nHdopmanuarta no 4. 33, an. 1 oT 3akona 3a
c4eToBOACTBOTO Y 4. 100H, ain. 7 oT 3akoHa 3a MyOIMUHOTO Npensiarase Ha tenun kamwka (3IIIILK), xakto u
.32, an.1, 1.2 1 4 ot Hapen6a Ne 2 na KomucusTa 3a GHHaHCOB Han3op.

I.  O6ma nadopmanus 3a [pyxecTBOTO

»~Manapa I0pbr” AJl e akHOHEPHO APYXECTBO ChC CEAANUIIE U aJpec Ha ynpaBieHue: rp. Bapha, Oyn. “Kuss
Bopuc I” Ne 82, eT. 2, Bnucaro B TbProBckUs perucThp Mpy AreHuuaTa rno nvcsanuAta ¢ EMK 200341288.

JpyecTBOTO Ma €1HOCTENEHHA CUCTEMA Ha YIIPaBIICHHUE.

Ynenose Ha CbBeTa HAa AMPeKTOpHUTE Ha JIpyxecTBOTO ca:
e  Peitn6oy Manta (Xongunre) JIumutug, npeacrasiszano ot r-H Ilon Paitmy;
° Cxot Ixetimc [TppKuHC;
e  Xpucro Banepues Cokonapcku.

JpyXKeCTBOTO €€ MNpeAcTaBAsABA OT HU3MbIHUTENHUAT AupekTop Pelinboy Manta (Xonaunrc) Jlumurtun,
MaNTHACKO 4yKJECTPAaHHO opuandecko Jivie ¢ uaeHtndukanms C41426, xoeto ce npeacTasisisa OT r-H [lon
Paiinu.

AxunoHepeH kanurTa: JpyxectBoto e ¢ karutan 50 000 1B,
Bpoii aknun: 50 000 6pos o6MKHOBeHHH, OE€3HANWYHH, MOWMEHHM aKLMH C IIPAaBO Ha IJiac, ¢ HOMUHAJIHA
cToitHoCT 1 JIeB BesKa.

OauTop Ha roguwHuTe (UHAHCOBH oTyeTH Ha [lpyxectBoto 3a 2015 1. e mpod. Xpucruna Byuesa,
perucrpupan ogutop ¢ aurioma Ne 099.

NpeamersT Ha AefiHocT Ha JIpy)KECTBOTO BKJIIOYBA WHBECTHUPAHE B HEABWXXUMH HMOTH, BKIIOUHTENHO
npojax6a 1 MOKyNKa Ha HEABIKUMHE UMOTH, HHBECTHLMH B 3eMs, HHPPACTPYKTYpa, KIWIMIHHA U BUIHU HMOTH,
NpuAoOYBaHe Ha OPYTH APYKECTBa, TOCPEIHUIECKH YCIYTH, ¥ JIp.

JlpyecTBOTO HE € YIIBIIHOMOILABAIO TIPOKY PUCT.
JpyXecTBOTO € ycTaHOBUIIO TpaiiHu oTHoweHus ¢ 6anka JJCK EAJL.
KbM MOMEHTa Ha M3rOTBSHE Ha JOKIaAa, HAMA Pa3KPUTU KJIOHOBE Ha APY:KeCTBOTO.

II. Ilpernen ma nefiHocTTa M cHeTOsIHMETO Ha Jpy:kecTBOTO

1. OcHoBHa aeliHOCT

Ilpes oTueTHHA IEPUOA AEHHOCTTA Ha JpyXKeCTBOTO € CBbp3aHa C OPraHM3aLys U ITOJrOTOBKA 3a CTapTHpaHe Ha
NPOEKT 3@ 3HAYMTEIHa MHBECTULWA B XWIHMIIHKM U BAIHU HEJABWXAMM MMOTH. JIpy»KeCTBOTO € B HavajleH eTarl
OT PasBUTHUETO CH KATO HHBECTUTOP B HEABIXHMIM UMOTH C peaju3alusTa Ha npoexTa ,,biex Cuif Fapasuc Exo
Puzopt®.

2. OcHOBHH (PpMHAHCOBH MOKA3aTEJH

3a mepmoma 01.01.2015 r. — 31.12.2015 r. ApyXecTBOTO HE € peaJM3Upao IPUXOA OT MPOAXOH M OT
¢uBaHCcOBa AeHHOCT. Jipy,KeCcTBOTO € aKyMyJIMpano pasxoay oT obuuaiiHata AeHOCT B pasMep Ha 43 XuIl. jJeBa
1 (MHAHCOBH pa3xoay B pa3Mep Ha 20 xui. JB. @WHAHCOBHAT pe3yaTaT Ha JIpyKecTBOTO ciel Aaubiw 3a 2015
r. e 3ary6a ot 63 xun. siea. Kem 31.12.2015 r. JIpyxectBoTo uMa B3eManus ot JJIC 3a Bb3CTAHOBSBAHE 2 XU
JIB., ThPFOBCKY W JOPYTW 3aIbJDKCHHA B pasMep 54 XuJl. JieBa M 3aJbJDKEHUs 110 MOJyYeHH 32eMK OT OCHOBHMA
aKLUOHEP U APYTO CBBP3aHO JUIE B 0011 pasMep Ha 389 Xxui.nB.

3. JluBHAEHTHA NOJIUTHKA.
Ort cp3paraHeTo cu lpyxecTBOTO He € hopMHUpaio nedaida v He € pasnpenesaio AUBUICHT.

4. IIpomMenu B €HATA HA AKLHUTE HA JpykecTBOTO
Axuunte Ha J{pyXecTBOTO ce€ ThpryBaT Ha peryivpaHus nasap Ha boarapcka ¢onmosa 6opca- Codua Al
Hsma npoMsiHa B LIeHATa HA aKIHMHTE.
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5. PuckoBe cBbLp3aHu ¢ JeliHocTTa Ha JlpykecTBOTO

Bb3MoxHO € GbIeluTe pe3yaTaTd oT JeHHOCTTa Ha €MMTEHTA Jia C€ Pasnu4aBaT OT 3aI0XKECHUTe NMPOTHO3HU
pe3yNITaTH MOJ BJHMSHME HA PUCKOBHTE (akTopu. B pesyirar Ha TOBa € Bb3MOXKHO MHBECTHTOPWTE Na 3ary0sT
YACTUYHO WM U3LSAJIO CBOUTE MHBECTULIMH.

,Manapa Oppr” AJl e n3noxeHo Ha cneLudu4HKH puckoBe. Te OT CBOA CTpaHa OKa3BaT BIMSHHE KAaKTO
MHAMBMAYAIHO, Taka U KaTo Habop oT (akTopu. HsikoM OT pUCKOBETE, NPEN KOUTO € M3NpPaBeHO JIpYyKEeCTBOTO
Morar jga Obaar OI'PaHUYCHHU, U TCXHUTE IOCJICACTBUSA da 61>IlaT CMEKUYCHH, JOKATO APYTH Ca U3BbH KOHTpOJNA U
BB3MOKHOCTTA Ha J[py’KECTBOTO 3a TAXHOTO PErylIHupaHe.

O6IMAT IMaH Ha PBHKOBOIACTBOTO Ha J[Ipy)XecTBOTO 3a YNpaBIeHME Ha pHCKa c€ (OKycHpa BBPXY
HEMPUIBUANMOCTTa Ha (GMHAHCOBUTE [a3apH M C€ CTPEMH 1a CBEJIE 10 MEHMMYM MOTEHLUUAIHOTO OTPUNIATENHO
BB3ACIHCTBHE BBPXY (PUHAHCOBOTO ChCTOSIHKE HA J{pYKECTBOTO.

Iazapen Puck.

Hsakou mapienu B 3eMATa Ha MPOEKTa MOIAJAT B €KOJIOMMYHOTO 3aKOHOAATEJICTBO OTHOCHO Hatypa 2000 n
CHEOBATENHO ca 3auTedy 30um. Bonpeku ue Harypa 2000 He o3HauaBa abCOOTHO OTPAHHYCHHE HA MPOEKTH
3a HEJBIKMMH UMOTH, BCIKO npepaboTBane Ha IIpoekTa TpsOBa Ja OTroBaps Ha u3ucksaHuaTa Ha Hartypa 2000,
KOETO € BB3MOXHO 3HAYMTENHO 12 Hamanu nedanbure 3a KoMnanuara. 3aToBa ChUIECTBYBa PUCK Pa3sMephT Ha
IpoexTta ga 6bae 3HAUKUTETHO HAMAJIEH WIIH TOH 12 HE NONydH M3001I0 pa3pelIeHHE 3a CTPOCK.

Bolipekn TOBa, PHKOBOACTBOTO W KOHCYJITaHTWTE Ha KoMnaHuATa MMaT 3HayMTENICH ONUT B Mpoleca Ha
[pOeKTHpaHe W O0J00peHye Ha WHBECTHIHOHHM IIPOSKTH HO paspelleHHe 3a CTPOeXK. PHKOBOACTBOTO
Bb3HAaMEPsBa Ja HaMaly pazMepa Ha NPOeKTa, KAKTO U [a HaeMe MEX/yHapOJHH K MECTHH apXUTEKTH C TOJIAM
OIINT, 33 NIa Ce TapaHTupa, 4e 3a MpoekTa ,,biek cuif rapapHC™ ca cra3eHU BCUYKH HOPMATHBHH M3HMCKBAHUS 3a
ToJy4aBaHe Ha pa3peLIeHKe 33 CTPOEK.

Lenosn Puck. [MposBieHUeTO HA TO3M PUCK € CBBP3aHO ¢ MOTEHIYAIHATa ONIACHOCT OT IOHMKEHUE Ha LIEHUTE
Ha MpeUIaraHuTe OT APYKECTBOTO UMOTH.

Konkypenuusi, Cuunra ce, ue KOHKYpPEHLMATa Ha [1a3apa B CErMEHTa Ha JIYKCO3HHTE HMOT# Ha BBIrapckoto
YepHOMOpHE, B KOMTO ce MO3ULMOHUPa JIPYXKECTBOTO € OTHOCHTENIHO ciaba U CeKTopa € BCe Olle B pacTAma
dasa. Chio Taka ce cuuta, 4e npoektsT bnex Cuit lapabHC HAMA MpsAKa KOHKYPEHIs Ha Masapa KbM MOMEHTA,
3al0TO TOW MPEABINKAA W3MON3BAHE HA €KOJOIWYHO YUCTH MAaTepPHaIN B CTPOMTEICTBOTO My M Karo IS0
U3rpaXkIaHe Ha KOMIUIEKC ¢ MMHAMAJIHM EMUCHH Ha BBITTEPOJIEH JBYOKHC.

Pery.naTopeH Puck. CTCHCHTa, B KOATO CMHUTECHTA € M3JIOKEH Ha TO3U BHUI PUCK, C€ U3MEPBA C Bb3MOXHOCTTA 3a
MPOMEHU B peryjaTopHaTa paMka, peryinupaiia JNEeHOCTTa HA eMUTEHTA U HETOBUTE ABIIEPHN APYXECTBA,
KOHUTO NPOMEHHU Ja AOBEAAT A0 PECTPUKIINM WK da ObAaT BbBEACHH NOMBJIHUATEIIHU U3UCKBAHHUA 32
OCBIIECTBARAHE Ha ACHHOCTTA.

II1. buaewmo pa3Butue Ha J[{pyxecTBOTO

Manapa IOpbrn Al ce dokycupa B H3BbPIIBAHE Ha HHBECTHLUY B HEABKHMU UMOTH, BKITFOUMTEIIHO NOKYNKA U
nponax0a Ha HEABMKUMH MMOTH, HHBECTHLHN B 3€MH, HH(PACTPYKTYpa, HKWIMIIHY ¥ BAKAHIHOHHU MMOTH H
npuAoOUBaHe Ha APYTH KOMIIAHUU B TE3U CEKTOPU.

JpyXecTBOTO MAEHTUHIMPA HAKOJNKO NPOEKTa ¥ MO3EMIICHH HMMOTH, KOMTO DBKOBOACTBOTO CMATA, 4 €a
noaxoasmy 3a Opaemo paspaboTBaHe W HOCTHTaHE Ha CTpaTeruaTa Ha JpyXecTBOTO Ha pa3paboTH XUIHUIHU
KypOPTH OT BHCOK KJIac, IPEIUMHO Ha UepHOMOPCKOTO Kpaiibperxue.

EfuH OT KJIIOYOBUTE CTPATETHUECKH IIPOSKTH Ha JIpyXKecTBOTO € MPOEKT ,,.biek cui rapabHC™ B 3eMJIMIIETO HA
rp. Bsana B Gnmsoct no YepHOMOpCKOTO Kpalbpekue, 3a UMATO peanuzanus JIpyXecTBOTO Bb3HaMepsABa 1a
npunobue 100% OT axipuTe OT Kamuraia Ha ApYKecTBa, KOUTO Beue NpUTexapaT 3eMs B Ip. Bana, kakTo U na
3aKynu AONBJIHUTENHO 3eMA B rp.Bsina.

[poekTsT ,,biiek cuii rapaAbHC™ € 611 NBPBOHAYAIHO pa3paboTeH OT MEXAYHAPOIHO MPU3HATOTO aPXUTEKTYPHO
6ropo Foster + Partners (www. fosterandpartners com) 10 eTan JeTaineH MacThp IUIaH. HLpBOHaqanleT MIPOEKT
¢ 6un 3a okolo 7,600 sxmmia (1 Man. M%), 151,000 M’ XOTelIcKa 4acT H 35, OOO M* IUIOI 32 3aBeJCHHS 3a
xpaHeHe / cBoGOAHO BpeMe, Wi pasrbHaTa 3acTpoeHa miont (P3IT) ot 1.2 miH. M.
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JIpyXecTBOTO TNpeLeHsBa, Y€ KbM HACTOSIMA MOMEHT HPOEKTa Ce HYXIae OT HOBO MPOEKTUpPaHE C LeN
HamaiaBaHe Ha obiata P3I1 npubnusurenHo o 208,000 M’ , KaTo POKYCa 1le € BbPXY XOTENM, BUTHO CEIHLIE,
K0eTO 1e QYHKIMOHUpPA Ha XOTENCKN NMPUHLMI, TbPrOBCKHM ChOPBKEHHS M ChOPBHKEHMS 33 CBOCOIHO BpeMe 1
cma npouenypu. Beska TpoMsHA B OpOeKTa e TpAOBa Ja CLOTBETCTBA HA HACTOALIOTO CTPUKTHO
3aKOHOJATEICTBO, MaKap 4e akudoHepute TpAbBa Na ObAAT HAACHO C PHCKOBHUTE (akTOPH, ONUCAHU MO-I0TY.
Bo3ppalaeMocTTa 3a JApyXKeCTBOTO OT TO3M MPOEKT C& OCHOBABA Ha TE3U MPELEHKH.

pr)[(eCTBOTO Bb3HAMEpABA Ha IPOJAAAC HJAKOHW MKHIMDIA Ha MEXIYHApOAHM HWHBCCTHTOPH W Ja 3allasu
coOCTBEHOCTTA BBPXY XOTCIIHUTE, BIWIHOTO CEJINIIE, TBPIrOBCKUTE obektu 1 ChOPBIKCHUATA 3a CcBOOOIHO BpeMeE U
cria IpolCAYpPH, KOMTO [a C€ OTAaBaT MOJ HAE€M Ha ONepaTopu. ,[[p}')l(eCTBOTO CBbIIO BBE3HAMEpPABA Ja NPEAJIOKH
Ha COOCTBEHULIUTE Ha XUIHIATA YCayry o ynpaBjieHUE U NIOAIPBIKKAE

IV. HayunonsciegoBaresicKa H pa3sBoiina aeifHoct
JIpy€eCTBOTO He € BB3Jarajio i He € U3BHPIIBANIO HAYYHH U3CICABAHKS U Pa3paboTKH.

V. BaxHu cLOWTHS HACTHIMJIH CJICA AATATA KBM KOSITO € ChCTABEH TOAHINHHA (UHAHCOB
oTYeT
Hsma.

VI. Undopmanus no pena Ha 4.1.1871 n 41.247 or Thpropexkus 3aKon

1. Bpoii ¥ HOMHHAJHA CTOWHOCT Ha NpPHUTEXKABAHUTE, NMPUAOGUTH M NpeXBLPJIEHd Mpe3 roAuHaTa
cO0CTBEHH aKIUH U YacTTa OT KAMHTAJa, KOATO Te NPEACTABIsABAT.

IIpes 2015r. HiMa U3BBPIIEHH NPUAOGHBAHUSA N PEXBBPAAHE HAa COBCTBEHM aKlMK OT CTpaHa Ha JpyxecTBoTo.
KoM 31.12.2015r, Ipy:KecTBOTO He IPUTEKABA COOCTBEHU aKLHM.

2. Bh3narpaxaeHnsiTa, noJly4eHn o010 Ipes roAHHATa OT YWIEHOBETE HA ChBETUTE
Undopmalist OTHOCHO Bb3HArPaXIEHUATa € ocoyeHa B pasfen 1X 1.17 oT HacTosAIIKA JOKIak.

3. Madopmanun 32 nNpuaoGHTHTE, NPATEXABAHUTE U NpPeXBLPJEHATE OT YIEHOBETE HA CLBETHTE Mpes
roAMHATA AKIMH U 0GJIMTalliy Ha JPYKeCTBOTO

TIpes oTyerHara roavHa He ¢a NPUIOGHBAHU U NMPEXBBPAAHA KUK Ha APYXECTBOTO OT CTpaHa Ha YICHOBETE
Ha CJI. Undopmanus 3a MpUTeXXaBaHHTE aKLUMM OT wieHoBeTe Ha ChBeTa Ha NUPEKTOPUTE € MPEACTaBeHa B
paszen 1IX 1.18.

4. Miudopmanus 3a NpaBaTa Ha 4IEHOBETEe HA ChBETHTE Ja NPUAOOMBAT AKUMH W o0iauMrauMu Ha
IPYXKeCcTBOTO.

Ynenosere Ha CJ] Ha APYXeCTBOTO MOrar 1a NPHACOMBAT CBOOOAHO aKIMM OT KamuTana Ha JPYKECTBOTO Ha
pery/iupaH nasap Ha LEeHHH KHIDKA IPH CTIa3BaHe Ha pasnopenduTe Ha 3aKOHa Cpellly Na3apHUTe 3J10ynoTpedy ¢
(MHAHCOBU MHCTPYMEHTH U 3aKOHA 32 ITyOJIMIHOTO MPEANAraHe Ha LIEHHH KHIKA.

Unenosere Ha CJ HAMAT MPUBKICTHH U IPaBa 3a MPUIOOUBAHE HA KUK Ha PYXECTBOTO.

5. Mndopmanus 3a ckaouenn npes 2015 r. ot apykecTBOTO 10roBopH 1o 4. 2406 or Teprosekus 3aKoH
¢ ynenone Ha CJI WM CBBP3aHHM ¢ THAX JIMLA, KOUTO U3NH3AT H3BLH 00HYaiHATa JeHHOCT Ha APYKECTBOTO
WJIH CHILIECTBEHO Ce OTKJIOHABAT OT MAa3apHUTE YCJIO0BMSIL.

He ca cKMOYBaHM AOTOBOPH OT JAPYXKeCcTBOTO 10 w2406 oT Thproecxus 3akoH ¢ uneHoeete Ha CJI unu
CRLP3@HM C TAX JIMIA, KOMTO M3NIM3aT H3BbH obudaiHaTa JEHHOCT Ha [PYXKECTBOTO HIIM CHIIECTBEHO Ce
OTKJIOHSIBAT OT N1a3apHHUTE YCIOBMUA.

6. Y4yacTue Ha WIEHOBETE HAa CLBETHTE B ThPrOBCKH JPY:KECTBA KAaTO HEOrpaHH4YeHO OTrOBOPHH
CLAPY’KHALM, NPHTEKABAHETO HA MOBeYe OT 25 Ha CTO OT KanuTajla HA APYro APYKECTBO, KAKTO M
YY44CTHETO MM B YIPABAEHHETO HA JPYTH APY:KECTBAa WM KOONEPAUHH KATO MPOKYPHUCTH, YNPABHTEIH
HJIH YeHOBe HA ChBETH

Ksm 31.12.2015r., 3a Ilon Paiinu, mpencrasnspain Peiin6oy Manra Xonaunre JIMMUTH ¢a HaJIHLE CICIHATE
00CTOATENICTBA:

FOpuanYECKUTE JINNR, B YUHITO YIPABUTEHU UM KOHTPOJIHK OPFaHU y4acTBa, WK YMUTO [POKYPHCT e:
= “Buak Cuit UusectmbuT Tpber EAJ]” — uneH Ha YC, U3IBIHATENCH AUPEKTOP
*  “Bparepuad [Ipomspru MHBecTMBHET TpheT EAJT” —wiieH Ha Y C, U3MIBIHUATENESH AUPEKTOP
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,JlopT Bpagspc XoyMmc, Benuko6puTanns — AUpeKTop.

KoM 31.12.2015r., 3a Ckot IIbpruUHC, ca HATALE CIEAHUTE 00CTOATECTBRA:

1. IOpUoWYecKUTe N1la, B KOMTO IPUTEXaBa MPSKO MM HENpsKo MOHE 25 Ha CTO OT IjacoBeTe B 06IIOTO
cb0paHne 1k BbPXY KOMTO ¥Ma KOHTPOJI ¢a:

e  Manapa Kenutsa JUIII, BenrkoOputanus, CbIpyXue ¢ OrpaHddeHa OTTOBOPHOCT

o IIepkunc Palfwenmrsn JIumuua, Benukobpurtanus, per.Ne7019873

2. FOpuaugeckuTe ML, B YHATO YIPABUTEIHU WK KOHTPOJIHH OPraHy Y4acTBa, Wi YHHTO TIPOKYPHCT e:
= “Mapapa Bana EAl” EMK 175182863 — unen Ha CJI, npencrasisBany

= Manapa Kerursa bearapus™ EAJL, EMK 175082788 — unen ra CJ{

= Manapa Boposen™ EAJI, EUK 175227835— uned Ha CJI, npeacTasissaill.

= _Mapapa benrepuan ITponspta ©pHA JInmutua', BenukoOputanus — 4ieH Ha 6opaa
»  Burek I'noban JIta, BennkoOpuranua— 4wieH Ha Oopaa

= Burex Cnewnnru Kemuksinc, JIta, BenrukoOpuranus -uieH Ha 6opaa

=  Butek Exp Cucremc JItn, BennkoOpuranus— uieH Ha 6opra

»  Hucrasur Jitn, Benuko6putanus— ynex Ha 6opaa

= Hucraeut JItn, CAIL- unen Ha 6opaa

»  HucraBur Kanana Muk. - uned Ha 6opaa

= IIppxunc QaiiHeHIbNn JlumMuTia, BenkodpuraHus — 4iieH Ha Gopaa

= Mapapa Kenursn JIUIIL, Benuko6puTaHus - ypaBasaBall ChAPYKHUK

KoM 31.12.2015r1. 3a Xpucro Coxogapcky He ¢a HAUTMLE JpYrH y4acTHs.
VII. PunancoBH HHCTPYMEHTH

H3zmon3sanure Ot I[py)KeCTBOTO (I)I/IHaHCOBI/I VWHCTPYMEHTHU Ca HEAEPHBATUBHK WU NPCACTABAABAT TbPrOBCKU U
OpYTrd B3€MaHUsdA, NOPECAOCTABCHHU 3aC€MHU, Hapu U IapUiHW CKBUBAJCHTH, 3aCMHU U TBPTOBCKA WU APYru
3aABHDKCHNAA.

JleTaliiHO ONOBECTABAHE HA W3MOJ3BAHUTE (bHHaHCOBH WHCTPYMEHTHU € HaIlpaBCHO B Oenexka 17 kbM
TrONUAIITHUA (bI/IHaHCOB otueT. B chmara Genexka e TNpeaCTaBCHa MakKCHMallHaTa KPCAWTHA CKCIO3WLOWA Ha
llpy)KeCTBOTO KbM HOdaTata Ha 6ancha, KaKTO ¥ CKCIIO3MIUATa MY KbM JIMKBUJACH, BAJTYyTCH W JIMXBCH PUCK
3aCHO C aHAJIU3 HAa YYBCTBHUTCIHOCTTA.

VIII. Uadopmanusa OTHOCHO nporpamara 3a Ao0po KOpPHOPATHBHO ynpaBJjeHHe H HeiiHoTo
H3NbJIHCHHE

Karo mybnmuso apyxectBo Magmapa IOpwen AJl ce cbwobpasdBa, mpunara W chasea B JEHHOCTTa cH

KOPIOPAaTUBHUTE NPAKTHKH U MEKAYHApOIHO IPH3HATHTE CTAHIApTU 3a JOOPO KOPHOPaTHBHO YNpaBJIECHHUE,

3af0xeHn B HallloHanHus KOAEKC 332 KOPIOPaTUBHO yNpasjieHue. B Tasu Bpb3Ka Ha IPOBEIEHO 3acelaHHe Ha

15.12.2009 r. CeBeTbT Ha aupekTopute Ha pyxectBoto (¢ npeauuna ¢upma ,Meldpesp Ipyn AJ) npue

I[Tporpama 3a 106po KOPHNOPAaTUBHO yNpaBJeHHE.

KonexchT ce npuiara Ha OCHOBaTa Ha NMpMHIMNA ,,cna3sall Wik obsacHaABail”. Tosa o3nauara, ye J{pyxecTBOTO
cna3Ba Konexca, a B ciyyail Ha OTKIOHEHHE HETOBOTO PHKOBOJCTBO CJE/IBA @ M3SACHU HPUYHUHUTE 3a TOBA.
[Ipensun ropeH3IONKEHOTO PBKOBOACTBOTO Ha JIpy>KECTBOTO MPEICTaBss Ha aKLHMOHEPUTE MHOpManus Bb3
OCHOBa Ha NpHHNUMMNA ,.cra3Bail wan obscusaBai”, Tazu wHboOpMalms ¥Ma 3a 1LeNl Jia NPEACTaBU NaHHKW Ha
HWHBECTUTOPUTE Ha APYXECTBOTO M BCHHYKH 3aUHTEPECOBAHY JIMLA OTHOCHO KOHKPETHHTE ACHCTBUS M MEPKH,
NPEeNIpPUETH OT PHKOBOJACTBOTO 3a CIa3BaHE HA OCHOBHMUTE MpWHIMNK Ha Kogekca W A0OpUTE NPakTHKHA B
00J1acTTa Ha KOPIIOPATHBHOTO YIPABICHHUE.

WudopmanusTa ce MpeHpocTaBs i KaTO OTANEH TOKNAN ,,cria3Bail Uiy o0sicHABaH.

Tekyilo paskpuBanata uHGopMamaTa Npe3 oT4eTHs nepuos e nopasana keM KOH, BOb — Codusa ALl u L]
B CPOKOBETE ¥ CbC ChABPMKAHMUETO CHIVIACHO U3UCKBAHMATA HA 3aKOHA. JIpyKeCTBOTO pa3KpHBa peryiupaHaTa
uHpopMalus rpe) obIecTBEHOCTTa Ype3 creluaiu3upanara ¢puHancoBa Menus Investor.bg. Mndopmanmsta ce
ny6IuKyBa 1 HAa MHTEpHET caiita Ha [IpyxectBoTo http://www.madaraeurope.eu/
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IX. Jonbanurenna uagopmanus no Hpuiaoxenune Nel0 kbm Hapenda Ne2 pa KOH.

1. Undopmanust B CTOMHOCTHO H KOJMYECTBEHO M3PAXKEHUE HA OCHOBHUTE KATErOPHH CTOKH, MPOAYKTH
/WK NPENOCTaBEHH YCJIYTH ¢ NOCOYBAHE HAa TEXHHSA A4/ B NPHXOAUTE OT NPoAax0y HAa EMHTEHTA KaTo
USAJI0 M POMEHHTE HACTLIUIH Npe3 0THeTHATa GHHAHCOBA TOAKHA.

JIpyXeCTBOTO He € MpeJocTaBsuIo YCIOyrd, ChOOpAasHO MpeIMETa CH Ha [EHHOCT ¥ CbOTBETHO HE ca
pErMCTpUpaHy NPUXOAHU OT NPOAaXOH Ha YCITYTH 32 epuoa.

2. NudopManusa oTHOCHO NPUXOAUTE, PasNpefeeHH N0 OTIEJHHTE KaTeropHu NelHOCTH, BTPELUIHU U
BLHIIHHM Na3apH, KAKTO U HH(OPMAIHA 32 NPELOCTABAHETO HA YC/IYTH ¢ 0TPaseHa CTENneH Ha 3aBUCMMOCT
N0 OTHOLUEHHE HA BCEKM OTAE/IEH KJIHEHT, KaTo B CJy4Yaii, 4e OTHOCHTEJNHHUS A/ HA HSKOH 0T TAX
HaaxBbpJs 10 HA CTO OT pa3sxoAMTe WIH IPUXOANTE OT NpoaaxOH, ce MpeaocTaBd NH(OpMALHUsA 338 BCIKO
JIMIE TI0OTIETHO, 32 HErOBUS s/ B IPOAAKONTE WM MOKYNKATE U BPb3KHTE MY € EMATEHTA,

KbM jaTaTa Ha M3TOTBSHE Ha HACTOANIMS JNOKNaH, J[PYKECTBOTO HE € IPeNOoCTaBsiIo YCIYTH, choOpasHO
IIpeaMeTa cu Ha JeHHOCT W ChOTBETHO HE €a PErUCTPUPAHH IIPUXOIH OT MPOJAAXOHN Ha yCITYTH 3a 1eproAa.

3. UudopmMauusa 3a CKJIIOYEHH ToJieMH cIe/IKH H TaKMBa OT ChUIECTBEHO 3Ha4yeHHe 3a NeHHOCTTAa Ha
eMUTEHTA
Ipe3 2015 r. APY>KECTBOTO HAMA CKIIOYEHHU TOJIEMH CAECIKH.

4., AHdpopmanus OTHOCHO CAEJKHMTE, CKIIOUEHH MEX1y €MHTEeHTa W CBLP3aHW JIMLA, TNpe3 OTYCTHHS
nepuoj, NpeioKeHMsi 3a CKJIHYBaHE HA TaKHBA CAEJKH, KAKTO H CIeJIKH H3BDBH obuyaiiHaTa MYy
JAeHHOCT, M0 KOMTO EMHMTEHTHLT € CTPaHa ¢ MOcOoYBaHe HA CTOHHOCTTA HAa CAEJKHUTE, XapakTepa Ha
CBBLP3aHOCTTA U Besika WHGpOpPMaLusi, Heo6XOAMMa 32 OLIEHKA HA Bh3ACHCTBHETO BLPXY (PUHAHCOBOTO
CHCTOSIHHE HA eMMTEHTA

IIpe3s orueTHuAT nepuod JIpyKeCTBOTO € YCBOMIO 45 XHA. JieBa OT JIMMHTA M € HAYMCIIMIO Pasxoil H
3aBIDKEHHUE 3a JMXBYM B pasMep Ha 5 XHWILJB. 1O JOTOBOP 33 PEBOJBHPAI KPEIMT 32 OGOPOTHHM CPEACTBA C
npeanpusTye nox obm koHTpod ,,.benrepuan ponspti MHBecTMBHT TpheT* EAJL

JIpy»eCTBOTO € HauMCIWIO Pasxol M 3aIb/DKeHHe 32 JIMXBU B pasMep Ha 15 Xull JiB., 1O JIOTOBOpP 32 33eM C
JpyxecTBOTO-MaliKa.

TIpy OCBHILECTBEHHUTE TIPE3 NMEPHOa CASIKH ChC CBBP3AHH JIMIA HAMA OTKIOHEHHE OT Ia3apHUTE LIEHU ¥ HE ca
CKJIFOUBAHU CIENKH W3BBbH ofuualiHaTa IeHHOCT HAa EMUTEHTA.

5. Mudopmauus 33 CLOUTHSE U NMOKa3aTe/d ¢ HeoOH4aeH 32 eMUTEHTa XapaKTep, UMALUHU ChUIECTBEHO
BJIHSIHHE BbPXY A€HHOCTTA My, U PeaJIM3HPAHNTE OT Hero NPHXOAM M HM3BBLPIUEHH Pa3XOAH; OLUEHKA Ha
BJIMSIHAETO UM BLPXY pe3yJITaTHTe Npe3 TeKyllaTa roanHa.

Tlpes 2015 r. HAMa CHOUTHA C HEOOMYACH 3a JIPYKECTBOTO XapaKTep, MMALUM ChINECTBEHO BIIMSHHE BBPXY
nefHOCTTa Ha JPY>KECTBOTO.,

6. Aadopmanus 3a caeikm, BOAeHH H3IBbHOATIAHCOBO.
Tpes 2015 r. ApyKECTBOTO HAMA CKIIOUEHU CAENKHU, BOAEHN M3BbHOANAHCOBO.

7. Undopmaums 3a Js0BH ydacTusi Ha €MUTEHTa, 33 OCHOBHMTE MYy HHBECTHLMH B CTPAHATA M B
yyxGHUHA (B LeHHH KHHXKA, GUHAHCOBH MHCTPYMEHTH, HEMATEPHAIHH AKTUBU H HEABWXHMU HMOTH),
KAKTO ¥ HHBECTHI[HHTE B ASJIOBH IIeHHH KHWKA W3BbH HEroBaTa HKOHOMHYECKA Ipyna U U3TOYHHMLHTE
/HayvHNTE HA PuHaHCHUpaHe.

JlpyxecTBOTO HsIMa yyacTHs B KallATajla Ha APYIH OPYyKeCTBa.

8. Undopmanusi OTHOCHO CKJIIOYEHHUTE OT €eMHTEHTA, OT HeroBO JbIIEPHO APYKECTBO HJIN APYKECTBOTO-
MaliKa B Ka4eCTBOTO HM Ha 3aeMONOJIy4YaTe/ld JOTOBOPM 3a 3aeM ¢ NMOCOYBAHE HA YC/JIOBMATA 10 THX,
BKJIIOYMTEJIHO HA KpaHHUTE CPOKOBE 32 U3NJIAINAHE, KAKTO U HH(GOPMAUKs 32 NPEA0CTABEHH IrapaHMK U
noemMaHe Ha 3a[bJIKEHHUS.

IMpe3 2015r. [IpyXecTBOTO HE € CKIIOYBAIO HOBU HOTOBODH 38 3a€M KaTO 3aeMOTIOTyYaTell.

9. Undopmanusi OTHOCHO CKJIIOYEHHTE OT €MHTEHTAa, OT HeroBo ABIIEPHO APYKECTBO HJIH APYXKECTBO
maiika, B KA4€CTBOTO MM HAa 32eMOIaTe/li, I0rOBOPH 32 3aeM, BKJTIOUHTETHO NpPeJocTaBsiHe HAa rapaHUHH
OT BCSIKAaKbB BUJ, B TOBa YHCIO HA CBLP3aHH JUNA, C NOCOMBAHE HA KOHKPETHUTE YCJIOBMS MO THAX,
BKJIIOYMTEIHO HA KpaliHUTe CPOKOBeE 3a NJialaHe, U 0eJITa, 33 KOATO ¢a OMJId OTIyCHATH.

JIpy’XeCTBOTO He € PEAOCTABSIIO 328MH I TapaHIUH.
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10. Mudopmanus 3a H3MOJA3BAHETO HA CPEACTBATA OT M3BBLPLICHA HOBA eMMCHS LEHHH KHHXKa Inpes
OTYETHHSE TIEPHOS.
He e u3BbpllEcHA HOBa EMUCHS ICHHH KHWKA NPE3 OTUETHUSA MEPHOL.

11.Ananns Ha ChOTHOLLIEHHUETO MexKIY [OCTUTHATHTE dbunancosn PE3yATATH,
0Tpa3eHn BbB GUHAHCOBYUS OTYET 33 (PMHAHCOBATA rOAMHA W NO-PAHO MYGJIHMKYBAHH MPOrHO3M 32 Te3H
pe3yJaTaTH.

JlpyXecTBOTO He € ITyOJUKyBaJIo IIPOTHO3H.

12. AMaJiu3 ¥ OUeHKA HA MOJIMTHKATA OTHOCHO YNPABJICHUETO Ha (PUHAHCOBHTE PECYPCH € MOCOYBAHE HA
BBH3MOKHOCTHTE 33 00C/AyKBAHE HA 32IbJIKEHUSITA, eBEHTYAIHUTE 3aI1aX¥ M MEPKH, KOUTO EMUTEHTHT €
npeanpyest WK MNPeJcToy Aa NpeANpHeMe ¢ OrJiell OTCTPAHABAHETO UM.

JIpyXeCTBOTO YCIEUIHO YIpaBiisisa GYHAHCOBATE CH PECYPCH ¥ HOPMAIHO O0CITYXKBa 3a/(bJDKEHUSATA CH.

13. OneHxka HAa BBL3MOMKHOCTHTE 3a peajH3alldst HA HWHBECTHIHOHHHTE HAMEPEHUS] C NMOCOYBAHE HA
pasMepa Ha pasnoJaraeMuTe CpPeACTBA H OTpa3sfBaHe Ha BH3MOXKHHMTE NMPOMEHH B CTPYKTYypaTa Ha
¢puHaHCHpPaHEe HA Ta3H AEHHOCT.

JlpyXecTBOTO LIe pean3upa WHBECTUIMOHHATE CH HAMEPEHUs ChC 3a€MHHK CPENICTBA, KAKTO 1 C NIPUBJIMYaHe Ha
(GUHAHCOBH CpeACTBa YpE3 YBEIMYEHNE Ha KAIMTala Ha APYXKECTBOTO C MEXaHM3Ma Ha MyGJIMYHO MpensaraHe
Ha aKLH.

14. MudopManus 32 HACTHIIWIM [IPOMEHH NPe3 OTYETHHS NMEPHO B OCHOBHHMTE NDUHUUINY 32 yNpaBJIeHUe
HA €eMMTEHTA M HA HeroBaTa MKOHOMMYECKA rpyna.
ITpe3 OTUETHUA HEPHOJ HE €A HACTBIIMIN IPOMEHH B OCHOBHWTE NPUHIIMIIA 32 YIIPaBJIeHHEe Ha EMUTEHTA,

15. UndopmManust 32 OCHOBHHTE XapaKTEPHCTHKH HA NPUJIAraHUTE OT eMUTEHTA B Npolleca Ha U3rOTBsIHE
Ha (PHHAHCOBMTE OTYETH CHCTEMA 32 BLTPEILIEH KOHTPOJI H CHCTEMA 32 YNPaBJICHHE HA PHCKOBE.
ChlleCTBYBAIlATA CUCTEMa 338 BbLTPELISH KOHTPON M 3a YIpaBJIeHHE Ha PUCKOBE IO3BONIABA Ja CE PelyLMpar
a3apHATE PHUCKOBE, PUCKOBETE CBBbP3aHU ¢ (hMHAHCOBAaTa JEHHOCT /BalyTHN PUCKOBE, PHUCKOBE CBBP3aHHU C
[IPOMEHY B JIMXBEHNUTE PaBHUIIA, PHCKOBE, CBbP3aHHU C MApUYHUTE IIOTOLM, PUCKOBE, CBBP3aHU C B36MAHETO Ha
UHBECTULMOHHH PeIIeHI/.

16. MudopManus 3a MPOMEHHUTE B YNPABUTEJIHHTE H HAA30PHHMTE OPraHM Npe3 OTYETHATZ (GHUHAHCOBA
roauHa,
[Tpe3 oTHETHUS NEPHON HE Ca HACTBITHIN IPOMEHU.

17. Pasmep Ha Bb3HArpaKIeHUsITa, HATPAAMTE W/HJIM NOJI3HTE HAa BCEKH OT 41eHOBETE HA YN paBUTETHUTE
HJIH KOHTPOJHHTE OPraHH 332 OTYETHATA rOOWHA, M3IUVIATEHM OT €MUTEHTAa MAH HEroBHTE ABILEPHH
OpYKeCTBO, HE32BHCHMO OT TOBA Ja/JId ¢a OM/JIH BKJIIOYEHH B Pa3X0AuTe Ha eMUTEHTA WJIH NPOU3THYAT 0T
pasnpefie/ieHHe Ha nevyaadara:

Tpe3 OTUETHHSA MEPHON HE Ca U3IUTALIAHM Bb3HArPaXXACHHUs Ha YISHOBETE Ha GopJa Ha AUPEKTOPHTE.

18. Hudopmanusa 3a NpHTEKABAHH OT 4iIEHOBeTe Ha YNPABHTEJIHHTE W HA KOHTPOJIHHTE OPraHH,
NPOKYPHCTHTE H BHCIINS PHLKOBOAEH ChCTAB aKLIMM HA eMHTEHTA, BKIYHTEIHO aKUMHUTE, NPHTEKABAHH
OT BCEKH OT TAX NOOTAETHO M KAaTO NPOLICHT OT AKIHHTE OT BCEKH KJ1AC, KAKTO U NMPEAOCTABEHN UM

OT eMHUTEHTA ONHA BLPXY HErOBU LIEHHH KHMIKA:

uneH Ha CA " " Oobuwo
Bpou akuunu bpo#u akyuun
npUTeXaBaHU n 06w, % ot
NpuTeXaBaHyu | KOHTPONUPaHU
KOHTPOJ/IMPAHU KanuTana
npAko HenpsAko
akuuun
PeiH60y Manta (XonguHre)
Nnmntng 47 498 - 47 498 94.99%

19. Uudopmanus 3a n3BecTHUTE HA JIpy’KecTBOTO AOrOBOPEHOCTH (BKJIIYHTEIHO M CJIEA NPHKIIOYBAHE
Ha (UHAHCOBATa rOAHMHA), B Pe3yNTaT Ha KOHTO B Objell IePHOJ MOraT [a HACTBNST NPOMEHH B
MNPUTEXABAHUS OTHOCHTEJIEH sl AKLHH HJIH 00JIMIaliMy OT HACTOSIILM AKUMOHEPH WM 00JIMraluoHepu.
Ha JIpyXecTBOTO HE ca M3BECTHU AOTOBOPEHOCTH, B CIEACTBHE HA KOWUTO B GBI MEPHUO MOIaT Ia HACTBIAT
[MPOMEHH B OTHOCHTEJIHHA 51 Ha aKLIUHUTE, TPUTEKABAHH OT HACTOALINTE AKLIHOHEPH.
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20. Mindopmanus 3a BHCAWM CbAeOHHM, aAMHHUCTPATHBH WJIH APOMTPAXKHH TPOH3BOACTBA, Kacaemu
3aXbJKEHMS WJIM B3eMaHMsl Ha €eMUTEHTa B pasMep Haii-MaJyiko 10 Ha c¢TO OT cOOCTBEHHS My KanuTaJ.
AKo ofumaTa CTOMHOCT HA 32AbJUKEHUSITA WM B3€MAHUSITA HA €MHTEHTAa N0 BCHYKH o0pasysaHu
NpON3BOACTBA HAAXBHLPJIsSA 10 Ha cTo OT cOGCTBEHHS My KamMTaJl, cé NPEACTaBA MHOOPMAUHs 32 BCIKO
[POU3BOACTBO MOOTAEHO.

Kem 31.12.2015r. [Ipy)kecTBOTO HE ¢ CTpaHa HO BHCALIM ChACOHHM, aAMWHMCTPATHBH WM apOUTPaKHH
MPOU3BOACTRA.

21. [laHHM 32 IMPEKTOPa 3a BPb3KU ¢ HHBECTUTOpPHTE.
Anexcannsp CunBusHOB IBaHOB,
Anpec 3a kopecnonaeHus: rp. Bapua 9002, 6yn.“Kuas bopuc 1u”, Ne82, e1.2, Ten/daxc: 052/610367

X. Awanus u pasacHeHue Ha uHopmanusta mo Ilpuoxenne Nell ot Hapen6a Ne2 HA KOH

1. CTpykTypa Ha KanuTajia Ha JApYy»KeCTBOTO, BKJIIOYHTEJIHO LIEHHATE KHHKA, KOMTO HE Ca J0NyCHATH 10
THLProBHsl Ha peryiaupad nazap B Peny6inka Buarapus wim apyra XbpxaBa 4jeHKa, ¢ NOCOYBaHe Ha
PasIYHHUTE KJIACOBE aKIIHH, IPABAaTA H 3aJbJ/LKEHUSITA, CBbP3aHU C BCEKH OT KJIACOBETE AKIMH, U 4acTTa
OT 001U KANHTAJ, KOATO ChCTABJIIBA BCEKH OTAEEH Kiac.

OcHoBHUAT Kanual Ha dpyxkectsoto e 50,000 neBa, n3nsiio BHeceH, pasaeneH Ha 50 000 6pos oOuKHOBEHHHY,
Oe3HaJIMYHH, IOMMEHHH aKLHK ¢ IPaBO Ha IJIac, ¢ HOMUHAJIHA CTOHHOCT 1 J1eB BesKa.

Hsva axumu Ha [lpyxecTBOTO, KOMTO HE ca JOIMYCHaTH [0 TbPrOBMA Ha peryjupaH naszap B PemyGnuka
Bwarapus unu apyra qAbpikapa 4yieHKa.

2. OrpanuueHus! BbLPXY NpPeXBLPJISIHETO HA LEHHUTE KHUKA, KATO OrPAHHYEHHS 32 NPUTEKABAHETO HA
LEHHU KHUKA WJTH HE00XOOMMOCT OT NoJIy4aBaHe Ha 0A00peHHe OT APy KeCTBOTO WM APYT aKIHOHep.
Bengky akIMH Ha JPYKECTBOTO €€ MPEXBBPIAT O€3 OrpaHddeHHs, NpU CliasBaHe Ha pasmnopenbure Ha
JeiicTBamoTo OBJIrapcKo 3aKOHOAATENCTBO.

3. WudopmMauvsi 0THOCHO NPAKOTO H HENPSIKOTO MPUTEXKABaHe HA 5 HA CTO WJIM NOBeYe OT NpaBaTa Ha
ryiac B 0610TO chGpaHue HA APYKECTBOTO, BKJIYHTEIHO JaHHH 32 AaKLHOHEepHTe, pasMepa Ha AsJI0BOTO
MM yuacTHe U HA4YHHa, 10 KOHTO ce MPUTEeKaBaT aKLUMTe.

AROHOHED Bpoii akuum . Bpoii akuum ©bujo
NPUTEXKABAHU U 06w, % ot
NPUTENKABAHKM | KOHTPO/IMPAHU
KOHTPOANPAHU KanuTana
ApPAKO HenpaKko
aKLMKU
PeitHboy ManTta (XonaumHrc)
Sinmunting, 47 498 - 47 498 94.99%
Peitnboy Tpyn CbpBuCKH3
Jinmutng, 2500 47 498 49,998 99.99%

Ipsik KOHTPOJ BBPXY APYKECTBOTO € ynpakHsBal Peitn6oy Manra (Xonausre) Jlumurun, npurexasam 47 498
Opost akuuy, cboTBEeTCTBALIM Ha 94.99% oT Kanurana Ha *“ Manapa Open” AJL.

[pensun tdakra, ye Peiinboy Manra (Xonauare) JIMMUTHI € KOHTpoaupaHo auue ot Peifnboy I'pyn Cepsucus
JlumMuTII, NOCIEAHOTO NpUTEkKaBa HETIPAKo 99,99% oT kanurana Ha APYKECTBOTO U € YIPAKHSIBAIO KOHTPOJI.

4. l[aHHl/l 33 aKUNOHEPHUTE ChC CIEUHAJIHH KOHTPOJIHY [IpaBa U OIIMCAHHUE HA TE3U NpaBa.
Hswma AKIIHOHEPH CHC CHICTINAJIHA KOHTPOJIHU IIpaBa.

5. Cucremara 3a KOHTPOJY NPpH YOpa)XHABaAHE HA MPaBOTO HA rJjac B CJIYHYaHTE, KOraTo CJIYKHUTEJIN HaA
APYXKECTBOTO €4 U HErOBU AKUMOHEPH H KOTaTO KOHTPOJIIBT HE C€ YINIPAXKHABA HENNOCPEACTBEHO OT THAX.
He CBhIIECCTBYBA CHCTEMA 3a KOHTPOII IIPH YIIPAXXHABAHE Ha MPABOTO HA IVIac OT aKUMOHECPUTE.

6. OrpaHu4eHHs] BbPXY NpaBaTa Ha IJIac, KATO OrpaHNYeHHs BBPXY NPAaBaTa HA FJIac HA aKIHOHEpHTe ¢
omnpejeneH NPOLEHT WK Opoii rinacoBe, KPaeH CPoK 3a YNPakHsABaHe HA NPABATa HA IIAC HJIM CHCTEMM,
APHU KOUTO €h¢ CHTPYIHHYECTBO HA APYKeCTBOTO (PHHAHCOBHMTE NIPaBa, CBbP3aHH € aKLMHUTE, ca 0TeleHH
OT MPUTEKABAHETO HA AKLHUHUTE.

Hsima H3pHYHA pasnopen0y U OTpaHUICHNS BhpPXY IIpaBaTa Ha MNIAC HA aKHUOHEPHTE C ONpe/eseH MPOLEHT WK
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6poit rnacose. [IpuTexaresT Ha BCAKA aKLMA MM NIPaBO Ha r1ac 8 O61OTo ChOpaHye Ha aKIMOHEPUTe.

7. CrnopasyMeHMsi MeALY aKLUHOHEPHTE, KOUTO €A U3BECTHHM HA JAPYKECTBOTO H KOMTO MOTaT Ja 10Beaat
/10 OrPaHUYEHUs! B IPEXBHLPJISTHETO HA AKIMH WM NPABOTO Ha riac.

Ha IpYyXKECTBOTO HE ca U3BCCTHH CIiopasyMeHus MEXOy aKIHMOHCPHUTEC, KOUTO Moratr Jga jpoBeaaT a0
OTpaHMYeHHs B TIPEXBHPIAHETO Ha aKIMK WK TIPAaBOTO Ha TJiac.

8. Pa3nopen6uTe OTHOCHO HA3HAYABAHETO M 0CBOGOXKIABAHETO HA WICHOBETE HA YNIPABHTEIHHUTE OpPraHu
Ha [Py’KECTBOTO H OTHOCHO M3BbPLIBAHETO HA H3MEHEHNs U NONTbTHEHHSA B YCTaBa.

ChIIacHO JEMCTBAIOTO 3aKOHONATENCTBO U ycTaBa, yieHoseTe Ha CJI ce m3bupaT u 0cBoG0XKAaBaT oT 061I0TO
chOpanue Ha aKMOHEPUTE.

V3MeHeHuss W JOMBIHEHAS B ycTaBa Ha JIpY»KeCTBOTO MOXe Ja NpueMa camO OOWOTO chOpaHue Ha
aKI[MOHEPHUTE.

9. IlpaBoMOWMNITA HAa YNPAaBHTEJHWUTE OPraHM Ha JAPYKECTBOTO, BK/JIIOYHTENHO NPaBOTO Aa B3eMa
peuIeHust 3a H31aBaHe U 00PaTHO U3KYNyBaHe HAa AKUHH HA APYKECTBOTO.

B Vcrapa ca u3bpoeHu ca OCHOBHHTE IpaBoMoluya Ha ChBeTa Ha AMPEKTOpUTE Ha [Ipy:KecTBOTO, KAKTO U APYTH
pasmopeiOy, KOUTO AaBaT Bb3MOxkHOCT Ha CJI na yBesMyaBa xalurana Ha IpyXKEeCTBOTO, 1a u3jasa obsuranuy,
KaKTO M Jia U3BHPLIBA MPOLEAYpa 10 00paTHO M3KYITyBaHE Ha aKLUH.

10. CobluecTBeHH [OrOBOPM Ha APYKECTBOTO, KOMTO IOPAKIAT JedcTBHE, H3MEHAT €€ MM Ce
NpeKpaTsiBaT MOpagu MPOMsIHA B KOHTPOJIA HA APY)KECTBOTO NPH OCHUIECTBSIBAHE HA 3ab/LKMTEIHO
TLProBO NpeqiaraHe, M MOCJeJUNUTE OT TAX, OCBeH B CJIyYaHTe KOraTo pa3KpMBAHETO Ha Tasu
uHdopMauus MOXKe A2 NPHUYMHH CEPHO3HH BPeIH HA APYMKECTBOTO; M3KJIIOUEHHMETO MO MPEAXOAHOTO
u3pedeHNe He ce MPUJAra B CjlydanTe, KOraTo APYKeCTBOTO € AIBXKHO Ja paskpue HHQOPMaALHMSATA 1o
cu1aTa Ha 3aKoHa.

Jpyx)ecTBOTO HAMA CKIIIOUEHH TaKKBa JOTOBOPH.

11. CnopasyMeHHst MeXAy APYKeCTBOTO M YNIPABUTEIHUTE My OPraHH HJIHM CIY’KMTEIH 32 H3IJIallaHe Ha
oGe3lleTeHNe TIPH HANYCKAaHe WIM YBOJHEHHe 0€3 NMpaBHO OCHOBAHME WM NpPH MPEKpaTsBaHe Ha
TPYAOBHTE NPABOOTHOIICHHS N0 NPHYHMHH, CBLP32aHH € THProBO HpeAIaraHe.

He chinecTByBaT TaKKBa CIIOPa3yMEHUS.

XI. OtroBopHocTH Ha PHKOBOACTBOTO

Crniopen 6BJITapckoTO 3aKOHOAATENICTBO PBKOBOACTBOTO ClENBA A& M3TOTBA NOKJAJ 32 AGHHOCTTA, KAaKTO M
(hUHAHCOB OTUET 3a BCsika (PMHAHCOBA TONMHA, KOHTO Ja JaBa BAPHA M YECTHA NPEACTaBa 3a (UHAHCOBOTO
CBHCTOSIHME Ha APYKECTBOTO KbM Kpas Ha TOIMHATa, 33 Herosure (MHAHCOBA PE3YNTaTH OT AEHHOCTTA U 32
Napr4YHATE TOTOLM, B CHOTBETCTBHE C MPIIOKEMATA CYETOBOJHA paMmka. JIpy)KeCTBOTO HpHIiara 3a LEIUTE Ha
OTYUTAHE TI0 GBJITapCKOTO CYETOBOIHO 3aKOHOAATENCTBO MeXIyHapOIHUTE CTARAAPTH 38 (PUHAHCOBO OTYUTAHE
(MC®O), npuetn ot Esponeiickus Coto3 (EC). Ta3n oTrOBOPHOCT BKNIIOYBA: paspaboTsaHe, BHEApSBAaHE
NMOUIbPXKAHE Ha CHCTEMa 33 BBHTPELIEH KOHTPOJ, CBbpP3aHa C M3TOTBSHETO M IOCTOBEPHOTO MNpEJCTAaBSIHE Ha
(MHAHCOBM OTYETH, KOWUTO A3 HE CBABPXKAT ChUICCTBEHM HETOYHOCTH, OTKIOHEHMS M HECHOTBETCTBUA,
HE3aBHCHMO &M TE CE AbJDKAT Ha M3MaMa WiK Ha rpelika; oA00p W NPUIOKEHHUE Ha MMOAXOAALIM CUETOBOAHH
HOJMMTUKY, M HM3rOTBSHE Ha NPUOIM3HMTEHM CUETOBOJHM OHEHKH, KOMTO €3 pasyMHM IIPM KOHKPETHHTE
00CTOATENCTRA.

PBKOBOACTBOTO MOTBHPX/ABA, Ue € AelicTBalo chboOpasHO CBOMTE OTTOBOPHOCTH, W Y€ (PUHAHCOBMAT OTHET €
W3TOTBEH B IBJIHO CHOTBETCTBHE ¢ MExIYHAPOAHHUTE CTaHAAPTH 3a huHancoBo oTuuTane (MCPO), npreTn oT
Esponetickus Czios (EC).

PHKOBOCTBOTO CBHINO Taka NOTBBPXKIABA, 4Y¢ MPH H3rOTBSIHE HA HACTOALIMA AOKIAA 3a [AeHHocTTa €
IPENCTABHIO BSPHO M YECTHO PA3BUTHETO W Pe3yJTaTHTE OT [ICHHOCTTA HA MPEANPUSITHETO 328 HU3MUHANKA
IIEPHO/, KAKTO ¥ HETOBOTO CHCTOSIHHE M OCHOBHUTE PHCKOBE, NPEJl KOUTO € M3NPABEHO.

CoAMIIHAAT NOKNAJ 3a AeiiHocTTa Ha ,Manapa IOpsn* AJl 3a 2015 rognHa e ofo0peH Ha 3acefanue Ha ChBeTa
Ha JMPEKTOpUTe Ha JIpyxecTBOTO NpoBeeHo Ha 25.03.2016 rox.
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