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1. OBLWA UHOOPMALIUA

“ ®nopumoHT nporbptc " AICKL, e aKuMOHepHO OpYXecTBO CbC
creuuanHa MHBECTULIMOHHA Lien 3a CEKIopUTU3MPaHe Ha HeABMXMMM UMOTU, MO
CMUCbNa Ha 3aKoHa 3a [pyxecTBaTa CbC CheuuanHa WMHBECTULMOHHA LEN.
[peaMeTsbT Ha [EMHOCT Ha PYXECTBOTO € MHBECTUPaHe Ha NapuyH1 CpPeacTBa,
HabpaHu Ypes n3gaBaHe Ha LiEHHW KHUXKa, B HEABVXMU UMOTU (CEKIOpUTM3aLIA
Ha HeLBMXUMI UMOTW) NMOCPEACTBOM MOKYMKa Ha NpaBo Ha COBCTBEHOCT W Apyru
BELUHN TMpaBa BbPXYy HEOBWKUMU WMOTW, W3BLPLUBAHE Ha CTPOEXM U
nofobpeHus, ¢ Len nNpefocTaBsHETO MM 3a ynpaBrieHue, OTAaBaHe Mo Haewm,
TNU3WHT UK apeHaa v npogaxbara uMm.

[ipyecTBOTO € yypefeHo Ha YuypeauTenHo cbOpaHue NpoBeAeHo Ha
30.10.2007r. n e BnucaHo B TbproBckus pervcTbp ¢ Peluenne Ne 1/ 23.11.2007 r.
Ha Cogouiicku rpapckv cvg o ¢.4. Ne 128206 /2007 r., BnucaHo B Peructbpa Ha
TbproeckuTe apyxectsa nog Ne 128206, tom 1772, c1p. 182.

CobrnacHo 3akoHa 3a ApyxecTBata CbC crieupmarnHa MHBECTULIMOHHA Lien
“ ®nopumoHT nponbptuc ” AJICULl uma epHocteneHHa dopma Ha
yrnpaBJieHue.

ﬂpY)KeCTBOTO Ce ynpasnsea OT CbBeT Ha AVPEKTOPUTE B CbCTaB:

e AHpoH HukonaeB ArtaHacoB -  M3mbnHWTENEH  uneH
(MsmbnHuTeneH aupekTop) Ha CbBeTa Ha AUPEKTOpUTE .

e Cramar [lackanes [onyeB - [lpeacepaten Ha CbBeta Ha
LVpeKTopuTe .

e Bnapucnas Jliogmunos eoprueB — HesaBucum uneH Ha CbBeTa
Ha AupekTopuTe .

AZpecbT Ha ynpaeneHue U 3a KOPECTIOHAEHUMS Ha APYXKECTBOTO €: .
Coous 1618, x.k. MaHacTupcku nuBaau — 3anag, byn. “bBvnrapus ” 132, Bx.A

2. CYETOBOJHA MOJIUTUKA




OcHoBa 3a 3roTBsiHe Ha (bI/IHaHCOBMTe OTYeTH

OcHoBa 3a W3roTesiHe (hHaHCOBMTE OTYETU Ha [lpy)XeCTBOTO ca 3aKkoHa 3a
CYETOBOACTBOTO M MexayHapoaHuTe ctaHaapTu 3a uHaHcosm otyetn (MCPO),
MMC 207 ot 07.08.2006 r., 06H. 1B 6p. 66 ot 2006 T.

06wy nonoxeHus

Hai-3HauMmuTe CHETOBOAHU MONMWUTUKW, MpUNaraHi Npu M3roTBSHETO Ha
Te3W (hMHAHCOBM OTYETY, Ca NPEACTABEHM MO-H0NY.

Caenku B YyXgecTpaHHa BanyTa

duHaHcoBUTE OTYETU Ha [lpyXecTBOTO ce U3roTBAT B Bbnrapcku nesa (ns.)
Y TOBa e OTYeTHaTa BasyTa Ha []pyxecTBoTo.

Coernku B YyxzecTpaHHa BaryTa 3a OTYETHUS NEPUOL APYKECTBOTO HsIMa,
HO @Ko BB3HUKHAT, Te Le Ce OTYMTaT MpK MbPBOHAYaNHOTO UM MpK3HaBaHe B
oT4yeTHaTa Banyta Ha [ipyxecTBoTO Mo oduumanHus obMeHeH Kypc 3a AeHs Ha
chernkata (obsiBeHus GuKCMHr Ha Bbnrapcka HapogHa 6aHka). Kypcosute
pasmnuku, KOUTO BMxa Bb3HWUKHAMM MpU YpEeXOaHeTo UnM MPeoLieHsIBaHETO Ha
Mapuy4HK NMO3ULIMK B YyXKOECTpaHHa BaryTa B Kpas Ha nepuofa Lie ce oTpassisar
B Otyeta 3a JoxoauTe.

Mpuxoam u pasxoau

MpuxoguTe ce OueHsBaT Mo CrpaBeanBa CTOMHOCT Ha MoMy4eHOTO Wrn
noznexallioTo Ha nony4aBaHe nnalljaHe Un BbaMesasBaHe, KaTo LLe Ce OT4nTa
cymaTa Ha BCUYKM TbprOBCKM OTCTBIKMA U KONUYECTBEHW paboTu, HanpaBeHu ot
LpyxectBoto. MMpu npoaaxba Ha CTOKW, MPUXOMBT Le ce Npu3HaBa, korato ca
W3MTbITHEHM CMEAHNTE YCMOBUS:

> [ICbLYECTBEHUTE PUCKOBE M MOM3K OT COBCTBEHOCTTa BbPXY CTOKUTE Ca
NPEXBbPIIEHN BbPXY KyryBaya;

> [He e 3ana3eHO NPOAbIKABALLO Y4acTve B YNpaBneHNeTo Ha CTOKUTE
Unn ehEKTUBEH KOHTPON BLPXY TAX;

> [lcymaTa Ha npuxofa Moxe a Ob/e HaJieX/IHO OLeHeHa:;

> [IBEPOATHO € MKOHOMWYECKUTE U3roau OT caenkata aa 6baaT nonyyeHu:;

> [HanpaBeHUTE pasxomy WNW Te3W, KOMTO mpeacTon fa 6baar
HanpaBeHW MOraT HafIeX/aHO ja GbaaT OLEHEHM.

MpuxogbT, CBbp3aH CbC CAEMKa Mo MPedoCTaBsHE Ha YCnyru, e ce
Mpu3HaBa, koraTo pesynTaTbT OT CernkaTa MOXe Ha[ieX/aHO Aa Ce OLIEHMU.

OnepaTuBHATE Pasxodu, KaKTO U MPUXOAUTE W PasXoauTe 3a NUXBM, Ce
npusHaeat B OTyeTa 3a [OX0AMTE B MOMEHTa Ha TAXHOTO Bb3HUKBAHE, Mpy



Ccna3BaHe MnpuHUUna Ha TeKYLWOoTO HaYucCnABaHe. I'Ipmxoume U pasxogure,
CBbpP3aHu C eHa U Cbllia CAErKa, Ce Npu3HaBaTt eHOBPEMEHHO.

HeMaTepwanl-m aAKTUBU

HematepuanHute akmvBu Ce OLeHsBaT MbpBOHAYanHO MO LEHa Ha
npuaobrBaHe. Mpu NOKyrka T8 € paBHa Ha NMOKyMHaTa LieHa, YBenuyeHa ¢ BCUYKK
HEBb3CTAHOBUMM [aHbUM W HarnpaBeHWTE MNpeKM pasxoou BbB Bpb3Ka C
MOAroTOBKa Ha akTVBa 3a eKcrnroarawys.

Mocneppawymte pasxogu, Kouto Ouxa Bb3HWKHANMKM BbB Bpb3ka C
HemartepuarHuTe akTyBu crief MbpBOHAYarHoToO NpusHaBaHe, e ce npusHaBar
B OTYeTa 3a [JOXOAWTE .B MEepuoda Ha THAXHOTO Bb3HUKBAHE, OCBEH aKoO MMa
BEpOSITHOCT Te [ia J0BEAAT [0 YBENMYaBaHe Ha TsiXHaTa MbPBOHAYANHO OLEHEHa
e(heKTUBHOCT M KOraTo Te3n pasxoau MoraT HagexXaHo Aa Obaar oueHeHW u
OTHECEHM KbM aKTuBa. B Te3u criyyan pasxoaute ce kanurtanuaupar.

AmopTusaumsTa ce U34UCHsBa, KaTo Ce M3MOoM3Ba JIMHEMHUAT METOA BbPXY
OLleHEeHWs1 NorneseH CPOK Ha OTAENHUTE aKTUBM.

lNocneadBalloTo OLeHsIBaHe Ha HemaTepuariHuTe akTMBM Ce U3BbpLLBA MO
MOAena Ha npeoLleHeHata CTOMHOCT, KOSITO KbM [daTaTa Ha npeoueHKarta
NpeAcTaBrsiBa TXHaTa cripaBeanvBa CTOMHOCT.

W3bpaHusT npar Ha CbLUECTBEHOCT 3a HemaTepuanHuTe akTuBu Ha
[pyxecTtB0TO € B pasmep Ha 500 (neTcToTuH) n..

MMOTH, MaLLUMHK M CLOPBXEHUS

Te ce oueHsiBaT MbpBOHAYarHO Mo LieHa Ha npuaobuBaHe, BKMOYBaLLA
[MoKynHaTa LieHa, KaKTo W BCUYKY NPekV pasxoau 3a NpUBEXAaHeTo Ha akT1Ba A0
MECTOMONOXEHNETO U B CCTOSIHUETO, HEODXOAMMM 33 HeroBaTa ekcrnoaTaLys.
Bceku oTeneH MMOT, MallvHa, ChOpbXeHUe unu obopyasaHe ce npusHasa 3a
aKTVB Camo aKo € BepOATHO NpeanpuUATUETO [ia Noy4u B ObAaelLe MKOHOMUYECK
WU3rou, CBbP3aHu C aKkTVBa, U LieHaTa Ha npuiobuBaHe Ha akTuea Moxe Aa Obae
HaIEXAHO OLiEHeHa.

MocneaBalloTo OLiEHsIBaHE Ha UMOTUTE, MaLUMHUTE U ChOPBXEHUsATA ce
M3BBLPLUBA N0 MOAENA Ha NpeoLieHKaTa, T.e. Mo NPeoLieHeHa CTOMHOCT, KOSITO e
paBHa Ha CrpaBe[nMBaTa CTOMHOCT KbM AaTaTa Ha MpeolieHka, HamareHa ¢
HaTpynaH1Te B NOCNEACTBYE aMOpPTM3aLMy 1 3aryou oT 0besLieHka.

MocnendBally pasxoay, CBbP3aHi C OnpeaeneH AbiroTpaeH MaTepuarneH
aKTVB, ce npubaBaT kbM GanaHcoBaTa CyMa Ha aKTWBa, KOrato € BEeposiTHO
MPeanpUATMETO [a UMa MKOHOMWUYECKM MON3W, HaJBuLLaBally MbpPBOHAYAmNHO
oLieHeHaTa eheKTUBHOCT Ha CbLECTBYBALLMS aKTVB.



Bcuuku gpyrv nocnegsatim pasxoau ce npusHaeat B OtyeTa 3a goxoaute
3a nepuoga, B KOMTO Ca HanpaBeHu.

AmopTu3aLma ce HauucnsBa, Kato ce U3Mon3ea JIMHEMHUAT METOL BbpXY
OLIEHEHUA NoMneseH XWUBOT Ha OTAEMNHUTE rPynu akTUBM.

W3bpaHusiT npar Ha CbLUECTBEHOCT 3a MaTepuartuTe AbirotTparii akTuBm
Ha [pyxecTBOTO € B pasmep Ha 500 (neTcToTuH) ne..

> Pasxogute 3a usrpaxaaHe Ha HEOBVWXMMM UMOTM, KOUTO APYXECTBOTO
npasu, ce knacupuumpar kato ‘Pasxogu 3a npupobusane Ha [MA”, a npu
TAXHOTO 3aBbpLUBaHE W OTAa@BaHe Mof Haem, HOBOMpuaobuTUTE MMOTU ce
TpaHchopMmpar o cebecToMHOCT B MHBECTULIMOHHU UMOTM.

OGe3LieHKa Ha aKTMBUTE Ha [lpyxecTBOTO

WHavBuaoyanHuTe akTUBW UMW €OUHWLMTE, TeHepUpaLLy NapuyHi MoToLy,
ce npernexaar 3a Hanuuve Ha UHOMKauuuM 3a obeslieHka Ha CTOMHOCTTa UM
BEOHbX FOAVILHO KbM AaTaTa Ha W3rotBsHe Ha [OAMLIHMA (DMHAHCOB OTYET,
KaKTO ¥ ToraBa korato CbOWUTUS UM MpoMsiHa B 0OCTOATENCTBA MOKa3sar, ye
MpeHOCHaTa CTOMHOCT Ha akTUBITE MOXe [la He Ob/le Bb3CTaHOBEHa.

B cnyyante, B KOUTO Bb3CTaHOBMMATA CTOMHOCT Ha JafieH aKTUB € To-
HUCKa OT HeroeaTa banaHcoBa CTOMHOCT, BanaHcoBaTa cyMa Ha akTiBa crefsa
[a Obge HamaneHa OO0 pasmepa Ha Bb3cTaHOBMMAaTa My CTOMHOCT. ToBa
HamaneHu1e npeacTaBnsaBa 3aryba ot 0besLieHKa.

Bb3cTaHoBMMAaTa CTOMHOCT NPeAcTaBnsiBa No-BicoKaTa OT cripaBe/vBaTa
CTOMHOCT, HamareHa C pasxoaute 3a npofaxba Ha akTvBa W CTOMHOCTTa B
ynotpeba, 0asupaHa Ha cerallHata CTOMHOCT Ha MPOrHo3vpaHuTe ObaeLy
Napy4Hy NOTOLM, OYaKBaHM [1a ce MonyyaTt OT aKTUBa B PaMKUTE Ha MOMne3Hus My
CPOK Ha FOfIHOCT.

C W3KMYeHWe Ha penyTauusiTa 3a BCMYKM OCTaHanM akTuBu Ha
Llpy*ecTBOTO KbM BCAkAa JaTa Ha OTYeTa PbKOBOACTBOTO MpeLieHsiBa Janu
CblLECTBYBaT MHAWKaLWK, Ye 3arybata oT obeslieHka, NpusHaTa B NPeaXodHu
rOAMHU, MOXeE BEYE [a He CbLECTBYBA N [1a € HamareHa.

MHBECTULIMOHHU UMOTH

Karto WHBECTULWOHHM UMOTU APYXECTBOTO OTYUTA 3eMA U Crpaan, KOUTO
we ce Abpxar 3a nony4YaBaHe Ha npuxoau OT Haem, 3a yBenndyeHue Ha
Kanurtana, npoua>K6a B PaMKUTE Ha obuyaiiHaTa MKOHOMUYeCcKa [eHOCT.

MHBGCTMU,MOHHMTG UMOTK Ce TMpu3HaBaT KaTO aKTMB BbB quHaHCOBMTe
OTYETUN Ha ﬂDY)KGCTBOTO CaMmo npu ycnosue, 4Ye Ca U3NMbfHEHW cnefHuUTe [Be
N3NCKBAHUA:



> [lBepoATHO e da bbaar nomnyyeHun Gbhely MKOHOMUYECKM W3roan OT
VHBECTULIMOHHUTE UMOTH;

> [ICTOMHOCTT@ Ha MHBECTULMOHHUTE UMOTU MOXE HaaexaHo Aa Obae
OLleHeHa.

VIHBECTULIMOHHATE WMOTU Ce OLEHSIBaT MbpPBOHAYaNHO MO LeHa Ha
npuoobueaHe.

Cren MbpBOHAYanHOTO MM MpW3HaBaHe MHBECTULWOHHUTE WMOTH, Ce
oTyATaT Kato Ce M3Mon3Ba Mofena Ha - crpaBeanMBaTta  CTOMHOCT.
CnpaBepnvBara CTOMHOCT NPefCTaBnsBa Han-BepOsiTHaTa LieHa, KOSiTO MoXe [1a
6bae nonyyeHa Ha nasapa KbM Aatata Ha [oauLWHMA hHAHCOB OTYET.

lpomeHn B cripaBefrMBata CTOMHOCT Ha MHBECTULMOHHUTE WMOTU Ce
oTpassea B Otyera 3a goxoauTe.

MocrnepnpaluTe pasxoau, CBbp3aHu C MHBECTULIMOHHM UMOTU, KOUTO BeYe
ca npusHaTy BbB (PUHAHCOBUTE OTYETU Ha [lpyXecTBOTO, ce NpubaBAT KbM
banaHcoBaTa CTOMHOCT Ha UMOTHUTE, KOraTo € BEePOSITHO [pyeCcTBOTO Aa rnomnyyu
ObOewy MKOHOMMYECKM W3rofW, HaABWLLABaLM MbpBOHAYanHO OLEHeHaTa
CTOMHOCT Ha CbLUECTBYBaLUMTE WHBECTULWMOHHA WUMOTU. Bcuuku  apyrv
rnocrnefgally pasxoau ce npusHaear B Otdyeta 3a foxoauTe 3a nepuopa, npes
KOWTO Ca Bb3HUKHAIM.

®UHAHCOBU aKTUBM

®uHaHCOBMTE aKTWBM BKKOYBAT MapuyHM cpeactBa U (OMHAHCOBM
WHCTPYMEHTU. PUHAHCOBUTE WHCTPYMEHTU C W3KIIOYEHME Ha XemkupalyuTte
WHCTPYMEHTW MoraT fa ObaaT pasfeneHy Ha CrnefHWUTe KaTeropuu: Kpeautu u
B3eMaHusl; (PUHAHCOBM aKTUBM, OTYATAHW MO CrpaBeanMBa CTOWHOCT B
neyanbara unu 3arybara; MHBECTULWM, ObpKaHW A0 Nagex; U (puHaHCOBM
aKTUBM Ha pasnornoxeHue 3a npopaxba. PUMHaHCOBUTE aKTVBM Ce OTHACAT KbM
pasnuUyHUTE KaTeropum B 3aBUCUMOCT OT LeNTa, C KOSATO ca npupobuty.
[NpuHaanexHocTTa UM KbM CbOTBETHATA KaTeropus ce npepasrnexaa KbM BCEeku
OTYETEH Nepuoa.

®uHaHCOBUTE aKTVBM Ce MpuU3HaBaT MbpBOHAYarHO Mo CrpaBeanvBa
CTOMHOCT, @ B Cly4auTe Ha npuaobusaHe Ha (OMHAHCOBM aKTUBW, KOUTO He ce
OTYMTaT M0 CrpaBefsMBa CTOMHOCT B nevanbarta unu 3arybara, Nnc pasxoaute
no cgenkara, KOUTO Ce OTHACAT Npsko KbM MpuaobuBaHETO Ha (PUHAHCOBMS
aKTuB.

OtnuceaHeTo Ha (DUHAHCOB aKTWB Ce W3BBPLLUBA, KoraTo [pyXecTBOoTO
3arybu KOHTpON BbpXy AOroBOPHUTE MpaBa, KOMTO CbCTaBMABAT (PUHAHCOBUS
aKTWB — KOraTo JOrOBOPHUTE MpaBa ca U3TEKNM UMK akTUBBLT € NPOAafEH.

TecToBe 3a 0beslieHka Ce M3BbPLUBAT KbM BCSKa [arta Ha M3roTBsHE Ha
banaHca, 3a Ja ce onpedenu fanu ca Hanuue oOeKTUBHM [oKasaTerncrsa 3a
HanuMuMeTo Ha obesleHKka Ha KOHKPETHW (DMHAHCOBM aKTUBWM UMW Tpynu
(DMHAHCOBM aKTUBM.



VHBECTMLWMM, AbPXKAHM [0 Nagex, ca (OUHAHCOBKM WHCTPYMEHTU C
duKcMpaHu WnKU onpeaensieMy NnawaHus U onpefeneHa fata Ha nagexa.
/HBECTMLMMTE Ce OMNpedensT KaTo ObpXaHu OO0 MadeX, ako HaMepeHWeTo Ha
PBKOBOACTBOTO Ha [IpyXeCTBOTO € Aa ' AbPXu A0 HAacTbNBaHE Ha Najexa um.
HBECTMUMMTE, [AbpKaHA [0 MNafex, nocnefsawo Cce oueHsieaT Mo
amopTU3MpaHa CTOMHOCT Ype3 MEeToAa Ha e(eKTUBHUS NMUXBEH MPOLEHT. [pu
HanuuMeto Ha obesleHka Ha WHBECTULWMATA, (DUHAHCOBMAT WHCTPYMEHT ce
OLleHsIBa MO HACTOSLUA CTOMHOCT Ha W3YMCMEHUTE MapuyHW motouu. Beuuku
MPOMEHW B MPEHOCHaTa CTOMHOCT Ha WMHBecTMUMsTa ce otuutaT B OTyerta 3a
[oXoauTe.

®yHAHCOBM aKTUBM, OTYWUTaHK MO CripaBeaAnMBa CTOMHOCT B nevanbara unm
3arybara, ca TakMBa aKTMBM, KOUTO ca MpuaobuTu rmaBHO € Uen da bbae
npoaaaeH B 6nn3ko 6baelle, KakTo M AepyBaTUBHUTE (DMHAHCOBM akTWBM, OCBEH
ako He ca edeKTUBHM - XemKupally WHCTpYMeHTW. Cnen MbpBOHAYanHoTo
npusHaBaHe (HDUHAHCOBWUTE aKTMBM OT Ta3n KaTeropusi ce oueHsBaT no
cnpaBsennmea CTOMHOCT.

®uHAHCOBM aKTUBK Ha pasnoroxeHue 3a npofgaxba ca oHe3n MHaAHCOBM
aKTVBW, KOWTO HE Ca KPpeauTU U B3eMaHUs, MHBECTULN, AbPXKaHW [0 nafex, uim
(MHAHCOBM aKTUBM, OTYUTAHW MO CrpaBednMBa CTOMHOCT B nevanbara wnu
3arybara. ®HaHCOBUTE aKTUBW OT Ta3W KaTeropusi NocneaBaLlo ce OLEeHsBaT Mo
cnpaBeanvea CTOMHOCT.

Kpeautute u B3emaHusi ca (DUHAHCOBM aKTMBM C (PUKCUpaHW WM
onpeaensieMn NnaaHus, KOWTO He Ce KOTMpaT Ha aKTMBeH nasap. Te ca
Cb3afeHy OT NPeanpuUsTUETO NMOCPEACTBOM AMPEKTHO MpefocTaBsHe Ha napw,
CTOKM UN¥ YCNyrv Ha AaaeH aebutop. Kpeautute v B3eMaHusTa nocnegsallo ce
OLIeHsIBaT Mo aMOPTU3VPyEMa CTOMHOCT M3NOM3Bankn METOAA Ha edekTUBHaTa
nuxaa. TbProBCKUTE B3eMaHusi ce 0De3LEHsIBaT, Korato € Hanule OBEeKTUBHO
[0Ka3aTencTeo, Ye [pyKecTBOTO HAMa Aa € B CbCTosHWE Aa cbhbepe cymuTte
ABIDKUMU MY B CbOTBETCTBIE C OPUTMHAIIHUTE YCNOBUSA MO CAenKata.

Kanutan

AKLI,MOHepHMHT Kanurar Ha ﬂpyx(eCTBOTO 0TpasdBa HOMWUHaNHaTa CTOMHOCT
Ha eMUTUPAHUTE aKLUW.

®uHaHCOBM NacuBM

duHaHCOBMTE  MacuBM ApYXECTBOTO Ce Mpu3HaBaT Toraa, korato
CbLLECTBYBa [OTOBOPHO 3afibIIKEHMe 3a MrallaHe Ha NapuyHKU Cymu Wrn Lpyr
(WHAHCOB aKTWB Ha [PYro NpednpusTie WnM [AOrOBOPHO 3afbiKeHWe 3a
pa3MsHa Ha (OMHAHCOBM MHCTPYMEHTU C APYro NpeanpusTie Npy NOTEHUMAnHo
HeBNaronpUsiTHX yCroBys.



Mpyv MbpBOHAYANHOTO NpU3HaBaHe Ha HMHAHCOB Macue, NPEANPUSTUAETO o
npusHaBa No CnpaBednMBaTa My CTOWHOCT, MMKOC, B Cryyail Ha (PMHAHCOBM
MacvBu, KOUTO He Ce OTuyMTaT Mo CrpaBeanMBa CTOMHOCT B nevanbara wnu
3arybara, pasxoguTe no caenkara, KoUTo ce OTHacAT NPSKO KbM NpuaobuBaHeTo
WNW U3gaBaHEeTo Ha PMHAHCOBYS MacKB.

Crnen MbpBOHAYanHOTO Mpu3HaBaHe NPEeANpUATMETO OLiEHsIBA BCUYKM
(hMHAHCOBW NacuBM MO amopTH3MpaHa CTOMHOCT C WU3MOMN3BaHETO Ha MEeToAa Ha
eeKTUBHUSI NWUXBEH MPOLEHT, C U3KMKYEeHWe Ha (UHAHCOBUTE MacuBeMm,
OTYMTaHW MO cripaBe/sviBa CTOMHOCT B nevanbara unm 3arybara

Bewuku pasxodu, CBbp3aHM C NWXBM, CE MpU3HaBaT KaTo (HMHAHCOBY
pa3sxoau B OTyeTa 3a goxoaure.

[vBMAEHTUTE, NNaTUMK Ha aKLMOHepWUTe Ha [lpyXecTBOTO, Ce npu3HaBar,
koraTo ca opobpeHn Ha CubpaHne Ha akumoHepute. [levanbata 3a
pasnpefeneHe Mexay -aKLWMOHEpUTE Ce M34YuCnsBa CbrnacHo 3akoHa 3a
[pYyXecTBaTa CbC CreusanHa WHBECTULMOHHA Len W NpefcTaBnsisa
(hMHAHCOBUST PE3YNTaT, KOpUrpaH KakTo crieasa:

> yBenuueH/HamaneH ¢ pasxoauTe/npuxoauTe OT Nocnessally OLEeHKW Ha
HEeABWXMM UMOTH;

> yBenuueH/HamaneH Cbc 3arybute/neyantwute OT  cOenmkM Mo
NpexBbpsHE Ha COBCTBEHOCTTa BbPXY HEABWKAMM UMOTH;

> yBenuyeH/HamaneH B roguHata Ha NpexsBbprisiHe Ha COBCTBEHOCTTA
BbPXY HEABWKVMI UMOTU C NONOXUTENHATa/OTpULIATENHATA pasnnka Mexay:

a) NpofaxHata LieHa Ha HeBMXMMMS UMOT, U

6) cymata oT uctopudeckarta LieHa Ha HefBKUMIS| UMOT W nocrneaBalyure
pa3sxoau, AOBENM A0 yBenuyeHne Ha banaHcoBata My Cyma;

[lpyXeCTBOTO pasnpeaens Kato AMBWMAEHT He no-manko ot 90 Ha cTo ot
nevanbara 3a pasnpegeneHue.

Lpyru npoBK3uK, YCNIOBHW aKTUBM M YCNOBHM NacuBK

MpoBM3MUTE Ca MacuBK C HECUTYPHO MPOSIBNIEHWE BbB BpemeTto. Te ce
Npu3HaBaT Toraea, Korato ca U3MbIIHEHW CMEAHUTE YCIIOBUS:

> [lopyXecTBOTO MMa CerallHO 3afb/IKEeHUs B pesynTar OT MuHarM
cbouTtns;

> [MMa BeposiTHOCT 3a roracsiBaHe Ha 3aAbilkeHWeTo faa bbge
HeoOXoayM MOTOK pecypcy 3a Aa bbae ypeaeHo 3a4bimKEeHNETO;

> [lmoxe pa Oboe HanpaBeHa HadexaHa OLeHKa Ha cymara Ha
3aJbIDKEHUETO.

Cymata, npusHata KaTo MpoBM3Ms, NpeAcTaBnsBa Hait-gobpara
npubnuanTenHa oOueHka Ha pasxoaute, Heobxooumu 3a MOKpUBaHe Ha
HaCTOALLOTO 3adbIMKEHVE KbM [aTaTa Ha banaHca. IMpu onpeaensHeTo Ha Tasu
Han-gobpa npubnuautenHa oueHka [pyxecTBOTO B3WMa MO BHUMaHWE



PVCKOBETE U CTEMEHTA Ha HECUrypHOCT, CbMbTCTBALLA MHOMO OT cbbutusTa u
0BCTOATENCTBA, KakTO M edekTa OT NpoMsiHaTa Ha CTOMHOCTTa Ha napuyHUTe
Cpe/icTsa BbB BPEMETO, KOraTo Te MMaT 3HauuTeneH eqexT.

[poBK3uMTE Ce MpermexzaT KbM BCska barnaHcosa fjata i CTOMHOCTTa UM
ce Kopurvpa, Taka Ye fia oTpasw Haiti-nobpata npubnusuTenHa oueHKa KbM
narata Ha banavca. Ako Beye He € BEpOsiTHO, Ye Lle & HEOoDXOANUM W13XoaALYy
MOTOK PECYpCc 3a YpekaaHe Ha 3a[b/DKEHWETO, TO MpoBM3UATa crefsa Aa ce
oTnMLLE.

[IpyXecTBOTO He Mpu3HaBa YCrOBHI aKTUBM, Tbid KaTO NPU3HABAHETO UM
MOXe [a Ma 3a PesyrnTaT Npu3HaBaHEeTO Ha [IOXOf, KOMTO MOXe HUKora Aa He
Obae peanusupaH.

3. NOACHEHUA KbM MEXAWHHUA ®PUHAHCOB OTHET

3.1. Kbm 31.03.2013 npupobutute OT APYXKECTBOTO HEABWXUMUA MMOTH,
ypes KOUTO Ce pesnuaupat Npuxoau OT Haemu U npomax6bu, ca npeacTaBeHn
KaTO MHBECTULMOHHI MMOTH M0 TsIXHaTa CipaBe/nea CToHoCT 5590 Xn.f..

3.2. Kbm 31.03.2013 . pyXeCTBOTO NpUTEXaBa CriefHUTe TEKYLLW aKTUBW.

- Pasxoau 3a 6beluy nepyoay B pasmep Ha 13 xun. ns.

- MMapuuHUTe CPeCTBa Ha APYKECTBOTO ca B pasmep Ha 11 xun. ..
- B3eMaHusi OT KIYEHTM 1 AOCTaBYMLM B pa3Mep Ha 46 xun.ns.
- B3emMaHusi OT NpeaoCTaBeHM aBaHeu B pasmep Ha 88 xur.nB.

3.3. banaHcoBaTa CTOMHOCT Ha aKLMoHepHUs kanuTtan e 750( ceaeMCTOTUH
W NETAECET) XUNsAam Nnesa.

KoM 31.03.2013 1. “ ®nopumonT nponbptuc ” AJICUL uma dopmrpar
MpeM1eH pe3eps B paamep Ha 74 xun. .

“®nopumoHT nponbptuc ” AILCUL HaMa fbliepHi [ipYxecTsa.

3.4, KbM fiataTa Ha CHETOBOMHMUS OTYET APYXECTBOTO HfMa AbIroCpPO4HN
3a0bIIKEHNA.

3.5. KpaTKocpouHUTe 3afibiKeHMs Ha [PYKecTBOTO KbM JaTara Ha
CYETOBOAHMS OTYET ca kakto credsa : 403 Xun.nB TbProBCKMA 3afbIKEHMS,
33MbIKEHNS] KbM CBbP3aHM MPeAnpusiTus B pasmep Ha 993 Xun.Js.,
33bIIKEHUS KbM MepcoHana W OCUrypuTenHn 3afbixedus 136 xun.ns.,
[laHbYHU 33 bIKEHNS 9 XUI.MB.

3.5.1. Kbm 31.03.2013 JpyxecTBOTO WMa KPaTKOCPOYHM 3aAbIIKEHUA B
pa3mep Ha 2516 Xun.ne. — MHBECTULMOHEH KPELNT KbM OBB Al .



3.6. Kbm patata Ha  (DUHAHCOBMSI OTHYET HSIMA PasrpaHuMMK YCTIOBHM
aKTUBM 1 MacuBM, HEOMOBECTABAHETO Ha KOWTO OM MOBMMSANO 3a BSPHOTO W
YeCTHO MpefcTaBsHe WMYLLECTBEHOTO U (DMHAHCOBOTO CbCTOSHME Ha
APYXeCTBOTO.

3.7. Kbm 31.03.2013 HeTHuTe npuxomy OT npofaxbu ca B pasmep Ha 38
XWN.NB.

3.8. GuHaHcoBMAT pesynTaT Ha ApyxecToTo kbM 31.03.2013 . e 3ary6a B
pasmep Ha 109 xun. nB..
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