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O6wa undpopmauuna 3a APY)KeCTBOTO

»Codapma” AJl e TBProBCKO
JpY>KECTBO, perucTpupano B bwirapus
mo T3, cec cemanmme W ampec Ha
ynpasienue rp. Codus, yn. “Unuencko
moce” Nel6

»Codapma” AJl Boau Ha4aIoTo
cu ot 1933r. CpaeOHaTa perucrpanus
Ha JpyxkectBoro € or 15.11.1991r,
pemenue Nel/1991r. na Coduiicku
rpaacku cwba. ,,Codapma” AJl e
yOJIMYHO PY’KECTBO CHINIACHO 3aKOHA
3a MmMyONMYHO MpeaiaraHe Ha IIEHHH
KHIDKA.

s~Copapma” AJl wuwma
€HOCTENIEHHA CHUCTEMa Ha YIIpaBJIEHUE
cbc CbBeT Ha OUPEKTOPUTE OT METHMA
WwIeHOBE KakTo ciensa: A.M.H OTHAH
JloneB - mpencenaren u wieHoBe Becena
CroeBa, Anexcanabp TomopoB, AHapei
bpemkos wu ,,Yaudpapm” AJl, upes
npenctasutenss cu  Orasa  [lanmaBees.
HdpyxecTBOTO ce mpeacTaBisiBa U
yIOpaBisiBa OT W3MBJIHUTEIHUS AUPEKTOP
n.u.H. OrasH JloHeB.

AxuMoHepHa cTpykTtypa kbm 31.12.2008

Codapma” AJ] e ocHOBHa
CTPYKTypHa EIWHHIIA B Tpymnara
npennpustus ,,Sopharma Pharmaceuti-
cals”.

JApyXkecTBOTO H3BbpIIBA
NPOU3BOACTBO W TBHPTOBUS Ha
JeKaAapCTBEHU CYyOCTAHNUH W
JeKapcTBEHU (OpPMH;, HAy4YHO-
M3CIe0BaTECKa W HHXCHEPHO-
BHEJIPUTENICKA JCHHOCT B 00JIacTTa Ha
JICKApCTBEHUTE CPEACTBA.

»Codpapma” AJl wu3BBpmIBa YCIyrH,
KaKTO € TPOHU3BOJNCTBEHO

AKIHOHEP %
JloHEB MHBECTMBHTC XOIIUHT AJ] 25,56 %
TemexoMrmiekT AJJ 20,42 %
| Gramercy Emerging Markets Fund 17,61 %
OunaHcoBa KoHCyATaHCKa KoMmanus EOO/] 16,85 %
Jpyry r1opuandecku aumna 16,10 %
DuU3NYECKH JTUIA 3.46 %

MpeHa3HAaYeHUEe, TaKka U CBBP3aHU ChC
criomaraTelHaTa W OOCTyXBaliata cHu
IEUHOCT.

JpyXxecTBOTO MNpUTEXKaBa
paspemieHust 3a ymorpeba o pega Ha
3JJAXM 3a BCHYKH TIPOAYKTH OT
MIPOU3BOJCTBEHATA CH HOMEHKIIATypa.
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CODPAPMA Al

0630p
Ilazapu
OCHOBHU na3apu Benrapus [TprHOCHT HAa MECTHUSI ITa3ap KbM OOILIUTE MPUXOIN OT OCHOBHA AEHHOCT
mpe3 2008 . Bp3mM3a Ha 37%.
Pycus [IpupactsT Ha peanm3upanaTa mpoaykius mpe3 2008 r. B cpaBHEHHE €
2007r. B Pycns ceecraBmsBa 34,5%, u m3npeBapBa pupacTta Ha oOmus masap
Ha BHOCHH MeJIUKaMeHTHU B Pycus 3a To3u mepuoJ, KOWTO ChCTaBIIsABa
20,28%.
VYkpaiina IIpupacTsT Ha peanusupanaTa npoaykius npe3 2008 r. B cpaBHEHHUE C
2007T. Ha BBTpEIIHUS Na3ap Ha YKpaiiHa cheTaBisiBa 31,03%, u nusnpeBapsa
TIpUpacTa Ha OOUIWS Ma3ap Ha BHOCHU MEIUKAMEHTH B YKpaiiHa 3a TO31
NepHoJ, KOWTO cheTaBisiBa 16,58%
Hosu na3zapu Typuus, Ipe3 2008r. ApyKeCTBOTO peanu3upa Npuxoau ot 6130 330 Xui1.eBpo oT
Crpous HOBUTE CH T1a3apu.
C mex MUHMMH3HpPAHE Ha BATYTHUS PUCK O€ BEBEIEHO EBPOTO KATO OCHOBHA
BaJIyTa IIPH ONIEpalMUTE Ha (ppMaTa Ha BCHYKH OCHOBHH I1a3apHy.
poaykTu
Hosu 2008 Brenpenu ca 18 Op. mpoaykTH, OT KOUTO 9 Opost HOBH 32 ¢upMaTa: Ameolin
tabl., Histalor syr.; Gripofen caps., Ternafin tabl., Deprexor (2 ¢popmn).,
Tribestan Plus tabl. film. (xpanurenna no6aska), Refesin syr., Zondaron
OuaxBanu 2009 | IIpe3 2009 romuHa ce odakBa J1a ObJaT BHEAPEHH OT S 0 7 HOBH MPOIYKTA
Hosu B kpas ma 2007T. ,,Codapma” AJl perucTpupa IbpBHs OpUTHHAICH
perucrpanuy B Obnrapckn poaykT Tabex® - mpemapat OoT pacTUTENEeH IIPON3XO,
qyKOMHA MpeIHa3Ha4YeH 3a JIeUeHHe Ha HUKOTH3Ma, Ha Ta3apa Ha Pemy6muka CepOus
W IIbPBATa CH IIPOJYKTOBA PETUCTPALMs HA TYPCKHS Ta3ap —
MeTunmnpe1Hu30JI0H THOPIITHH (HIIAKOHH, )KUBOTOCIIACSIBAIL]
AHTUXUCTAMHUHOB Ipenapar.
IIpounsBoacreo
DOUTOXUMHYECH Ha 18.04.2008r. 3aBoj 32 MPpOM3BOACTBO Ha (papMaIieBTUIHH CyOCTaHITUH OT
3aBOg PACTUTECIICH IPOU3XO/J] B pe3yaTaT Ha HUKBJ OT BUCOKOTCXHOJIOTUYHHN

MIPOLIECH, CBBP3aHHU C IIPEUUCTBAHE, CYILIEHE, CMUJIaHE, XOMOT€HU3UPAHE U
ornakoBaHe, roaunrao ot 1500 ToHa pacTUTENHN CypOBUHH /CEMEHa,
CTPBKOBE U LIBETOBE/, 1ie ce npousBexaaT 100 ToHa dapmManeBTHIHN
CyOCTaHIIMHM - aKTHBHH BEIIECTBA BB BUJI HA CYyXU M TEYHU EKCTPAKTH.
[NomydeHnTe BUCOKOKaYECTBEHH JIEKAPCTBEHH CYOCTaHIMH 11e ObaaT
BJIaraHU B POU3BOJICTBOTO HA OPUTUHAIHUTE (PUTOIIPOILYKTH Ha
»Codapma"AJl — Tabekc, Tpubecran, Kapcun u Husamun, bporxomntus u

1p

AMIyseH 3aBoJ

BaB’prHI/I MOACpHU3aluATa Ha aMITyJICH 3aBO/] B CO(i)I/ISI. B CJIICACTBHUEC HaA
TOBa O¢ YBCJIMYCH MMPOU3BOACTBCHUAT KalallUTECT U ONTUMU3HUPAH
TCXHOJIOTUYHUAT IIPOLECC.

Hos Tabneren
3aBOJL

3aBbpiy MpoekTHaTa (ha3a Ha HOBHS TaOJIETEH 3aBOJI. 3a MPOCKTA HA
croitHOCT €35 Mmmmona ,,Codapma” AJl moryan cepTudukaT 3a HHBECTHTOP
IIBPBU KJIacC.

Jloructuuen
LIEHTBP

JIoruCTUUHUAT LEHTHD € pasnonoxeH Ha miom ot 10 000 kB. M. u
pasmnonara ¢ 2400 maneromecta u 17 pamnu 3a KAMHOHH U JIEKOTOBapHU
aBTomMoOmIH. B ipoekra ca maBecTHpaHu HaJ 10 MHUIIMOHA €BpO U €
IUTAHUPAHO 14 CE PAa3KpHAT 25 HOBH PabOTHU MecCTa.
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COPAPMA Al

NMpomenu npe3 2008

° KbuMm 19.03.2008r. xoMucusaTa 3a 3allUTa Ha
KOHKypeHnusaTa Ha CepOus u3faae paspelieHue Ha
»Codapma” AJl na mpumoOHe KOHTPOJIHO ydacTue
BbB (apMarieBTMUHATa KOMMaHUS ,VBaHum4 u

cunoBe” OO/, rp.benrpan.

° Ha 26.03.2008r. B benrpax, Pemybmuka
CopOusi, M3TBIHUTETHUAT AUpeKTop Ha ,,Codapma”
Al amu. Orasa [loHeB CKJIIOYM TIOTOBOp 32
mokynka Ha 51% ot kamuTama Ha OenrpajckaTa

Kommanus ,,Jisanuna u cuaose” OO/I.

° Ha 08.04.2008r. CbBeThT Ha AUPEKTOPUTE
B3€ pelleHue 3a o0e3neyaBaHe Ha 00OPOTEH KPEeIuT,
ormycHar Ha ,,JloBepue-Obeaunaen Xomauar” AJl ot
Tb ,,Amuann bwarapus” A]Jl dpe3 moemane Ha
nopbuutencrso ot ,,Codapma” AJl. Kpemursr e
OTIHCHAT U ce 00CIIy>KBa PEIOBHO.

° Ha 18.04.2008r. O6e¢ OTKpUT HOB 3aBOJ 3a
MIPOU3BOJICTBO Ha (hapMaleBTHYHU CyOCTaHIIMH OT
pacTuTeNeH Mpou3XoA. ['OMUITHHAT KamaruTeT Ha
3aBoza € npou3BoAcTBO Ha 100 ToHa QUTOXUMHYHH
1500 ToHa

pactuTtenHu cypoBuHu. HWHBectuuusata € 3a 5

cyOctaHiuu oT mpepaboTkara Ha

MJIH.JIB. U 11Ie OcuTypy HOBHU 20 paboTHH MecTa.

o Ha 30.05.2008r. ,,Codapma” AJl yBemomu
K®H u obmectBeHoctTa, ue ¢ Pemenne mo Tp.a.
Ne2381/2005r. CAC OTXBBPIH U3ISIIO TPESBEHATE
cpeuty ,,Codapma” AJ] uckose mHa BOK, BOBT u
rpyna ¢usnyeckd numa BHB BpB3Ka C JOMHHT-

ckanaana ot Onumnuaaara B Cunau mipes 2000 r.

° ,»Cohapma” AJl mpumodu 512713 Opost akuun
OT YyBEIMYEHWETO Ha KamWTtana Ha ,JloBepue-
O6enunen Xomguuar” AJl, ¢ KOMUTO ydacTHETO Ha
»Codapma” AJl mocrurna 14,57% (kbM MOMeEHTa

13,82%) ot kamuTana Ha IPYKECTBOTO.

o Ha 26.06.2008r. ,,Codapma” AJ] mposene
penoBHOo OOmoO cbOpaHue Ha axKIUOHEPUTE 3a
OTYWTaHE Ha NEHHOCTTa W TpueMaHe (UHAHCOBHS
oTUeT Ha JpyxecTtBoTo 3a 2007T., B Celaiuiero Ha

npyxkectBoto. OOIIOTO ChOpaHWE Ha aKIMOHEPUTE

B3e penieHue 3a pasnpenensne Ha 6 600 000 iB. 3a

JAUBHUACHT Ha aKIITUOHCPUTEC.

° Ha 04.08.2008r. ,,Codapma” AJl 3akymm
nmorrbaHUTENHO 71 500 Opos akIMM OT KamMTajia Ha
,Coapma ounaunarc” AJICULI, ¢ kouTo ygacTueTo
Ha ,,Codapma” AJl B KamuTana Ha JPYKECTBOTO
nocturHa 40,72%.

° B xpas ma mecernr aBryct ,,Codapma” AJl
HoBu 45 041 146 Opos
npeacrasisBaniy 20% OT KanmuTana Ha YKPAauHCKOTO

3aKyIH aKIuH,
TBPTOBCKO JpYyXecTBO ,,Butamuun” AJl, ¢ koero
yuactuero Ha ,,Codapma” AJ| B kamuTama Ha

JIPY’KEeCTBOTO JOCTHTHA 99,56%.

° Ha 23.09.2008r. ,,Codapma” AJl 3akymm
HOBU 17 036 Opos akiuu OT KanmuTana Ha ,,Mennuka”
AJll, ¢ xouro yuactmero Ha ,Codapma” AJl B

KaIuTalna Ha ApyKecTBOTO AoCTUTrHa 5,14%.

° Ha 21.10.2008r. ,,Codapma” A/l mpumodu
1500 OGpos
,Mapwmmarekc”  AJl, ¢

HOBU aKIMM OT KamuTaja Ha
KOUTO Yy4YaCTHETO Ha
»Codpapma” AJ] B KamWrama Ha JPYKECTBOTO

nocturHa 5,14%.

° Ha 20.11.2008r. B

poBeJe

»Copapma” AJl ce

W3BpHpeaHo oOmo cbOpaHue Ha

aKIMOHEPHUTE, KBAETO ce n30pa ONUTEH KOMHUTET.

° Ha 11.12.2008r. 6e OTKpUT HOB JIOTUCTHYEH
neHTep B Codus Ha croHOCT 9 MIIH.€BpO,
pasnojio)keH Ha 1o or 10 XWILKB.M. H
pasnomaram ¢ 2400 mameromecta u 17 pammu 3a
KaMUOHM M JEKOTOBapHM apTomoOmiu. B
HOBOITOCTPOEHHUS TEPMUHAN, KBIETO IIe padoTAT 25
IyIIM, € BHEAPEHAa HAaIBJIHO aBTOMAaTH3HpaHa
CHCTEMA 3a ChXpaHEHHUE Ha JIEKapCTBa U yIIPaBJICHUE
Ha TIpOmaXOW, pa3paboTeHa OT aBCTpUHcKaTa
komnaHusi KNAPP. CknaabTt 3a ThproBus Ha epo C
nekapcTBa € juneHsupan ot MAJI u otroBaps Ha
HAI[MOHAJTHUTE U €BPOIeiicku u3nckBanus 3a J[oOpa

Huctpubyropcka IIpakTrka.
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YoBewiku pecypcu

Kem 31.12.2008 r. B ,,Codapma”

AJl, Bearapus padorar 1 792 mymm, a B Bpo#u cnyxurtenmn 8" Codbapma” Al n

OCHOBHHTE TpejacTaBuTencTBAa 00110 120 20 OCHOBHMUTE NpeacTaBUTENCTBA

CITY>KUTEIIH. 46 31 ‘\|12 11 B bvarapua
YcenoBusta Ha TpPyA, NPOrpamMuTe B YkpaitHa

32 0o0yueHHE M BB3HarpaXICHHE U

u
BHUCOKOTCXHOJOTHYHOTO IIPpOU3BOACTBO Kasaxcran

OIpEICIIAT ’KECTBOTO KaTO aTPaKTHUBCH
et Py p M MpeacTaBUTEICTBO

paboTomaTen 3a CIOYXHTEIH C BHCOKO KasKas

obOpas3oBaHKe U KeJTaHHE 3a Pa3BUTHE. ® Monwa

\_1792

NMporpamMmmu n NpoeKTH

C nonkpenata Ha Eppomelicku cornmaneH ¢goua mo OmepaTuBHA mporpam a ,,Pa3BuTre Ha 4OBEUIKHTE
[pecypcu’ 10 MpoeKT ,,JloBuIaBaHe Ha agaNTHBHOCTTA M MPOW3BOJIUTEIHOCTTA Ha 3aeTuTe juua B ,,Codapma”
A/l ce mpoBexaat ciaenHUTe 0O0YICHHS:

oOO0yYeHHE 110 Ty €3UK: aHTJIMUCKU €3UK
eO0yueHHE 110 KOMITIOThPHU U MH()OPMALIMOHHHU TEXHOJIOTHH

oO0yueHue —papmanus 3a HehapMareBTH.

Fpwxa 3a npaBaTa Ha CAY)XKUTEeAUTe.

B ,,Codapma” celuecTBYBaT TpH cHHAMKaIHM opranuzanmu: Kondenepamus Ha tpyna ,llogkpemna”,
Kondenepanus na nesaBucumure cunaukatu / KHCB / u HezaBucum cunmukat I[lpomsHa. He ce momycka
JUCKPUMMHALINSA 10 TI0J1, Bb3PACT, PEJIUTHS, MTOJIMTHYECKA MPUHAICKHOCT. [lojarar ce rpuxu 3a pabOTHUIIUTE
¢ HamaJyieHa pabOTOCHOCOOHOCT,KATO CEe TPYIOYCTPOSBAT Ha MOIXOMISIIX 33 3JPABOCIOBHOTO MM ChCTOSHUE
paboOTHH MecTa.

,» Codapma” AJl cna3zBa CTpUKTHO 3akoHa 3a 3alluTa cpenry AucCKpuMuHanusa. He ce norycka
npedepeHIaTHO OTHOIICHHE, TIPUBUIHO Clla3BaHe Ha 3aKOHA, KaKTO W HaiW4We Ha KBOTH. He ce momycka
MIpeCIie/IBAHE 3a OIUIAKBAHE.

BbB BRTpenIHUTE IpaBUiia Ha MPEANPHUATHETO Ca PErlaMeHTHPaHH MPOABIDKATEIHOCTTa Ha pabOTHOTO
BpeMe, pelyBaHETO Ha CMEHUTE, OCUTYPSBAHETO HA TIOYMBKA.

Fpuxa 3a 3ApaBeTO Ha CAY)KUTEeAUTe.

,Cobapma” AJl mpemocTaBss IONMBIHUTEIHO 3APaBHO OCUIYpSIBaHE HA CBOMTE CIY)KHTEIH. Upe3
JIOOPOBOJIHOTO 3/IPABHO OCHTYPSIBAHE 3aILIAIIAHO OT JPYKECTBOTO C€ TOKPHBAT KAKTO OOMKHOBEHWTE, TaKa W
crienuuaHnTe 3ApaBHU MOTPeOHOCTH. CIyKHTETUTE TMOJIydaBaT MEAUITMHCKO OOCTy’KBaHE Ha CHBPEMEHHO
paBHHUIIE, ChU3MEPUMO C BHCOKHTE CTAaHJapTH B 3/IPABEONAa3BaHETO HA PAa3BHTUTE CTpaHH. [ apaHTHpa ce
HEOOXOJUMOTO TI0 Ka4ecTBO, 00EM M CPOK MEIUIIMHCKO OOCITy)XBaHE OT BHCOKOKBATH(UIMpAHW JIEKapH-
CHEUUAIUCTH, TOUECHTH, TPOodecopH OT JIedueOHNUTE 3aBeICHNs Ha HAIIMOHAIHO U 00JIACTHO HUBO.
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Mpernea Ha AeMHOCTTa Ha APY)XeCTBOTO npe3 2008r.

MpousBoacTBO
e _Codapma” AJl e pasmomoxeHo BBPXY 6
JIOKaIuK — 4 ¢ TIPOU3BOACTBEHO NpeIHA3HAYCHNC 1 2

C JOTUCTHUYHO, HjIMa KJIOHOBCE.

e [IpousBoacTBeHaTa AEUHOCT HA JPYKECTBOTO
CE OCBIIECTBSIBA M pa3BUBa B CJIEIHUTE OCHOBHU

HarpaBJIeHUsL:

e [Ipou3BoaCcTBO Ha CyOCTaHIIMU W IpenapaTH

Ha OCHOBaTa Ha PpACTUTEJIHH CYPOBHUHHU

(pHUTOXMMITYHO TTPOU3BOJICTBO);
e [0TOBU JicKapCTBEHU POPMHU:

e Tebpau TabMeTkH, OOBUTH TaOJETKH,

(bmnMupaHy TabIIETKH, KaTlCYJIH;

e [ajeHWYHU - CYIIO3UTOPUH, KaIllku, CHUPOIIH,

YHI'BCHTH,

e [lapeHTepanHu - WHXEKIMOHHH Pa3TBOPH,

JIUOGUITHH TIPAXOBE 33 HHKEKIHH;

HHuTenexTya Ha coGcTBEHOCT

Makap W OpUCHTHpPaHa KbM T'CHECPUYHHUTE
(hapmarneBTnuan nponykT, Codapma € u3BeCTHa OT
TOJIMHU C TPAJMIIMOHHOTO MPOU3BOJICTBO HA HAKOIKO
(14 wa Opoif) yHHKaIHHM TPOAYKTa Ha 0Oa3za
pPaAcTUTENTHH EKCTPAaKTU IOJIy4aBaHU IO COOCTBEHO
CH3/1aJICHU TeXHOJIOTHH. Te3u MPOyKTH ca 3allluTCHH
OCBEH C THPrOBCKa MapkKa, U C MaTeHT Wik (pUpMEHO

HOY Xay.

[lo oTHOIIEHME Ha TEHEPUYHHUTE MPOAYKTH,

KOHUTO Ipou3BEkKaa, 3a TAXHATa ImasapHa

otimuuuteniHocT Codapma 3anmara Ha OpeHIT MMEHA,
BCHYKH OT KOUTO Ca PETMCTPUPAHU THPTOBCKH MapKH

Ha JPy’KECTBOTO.

Hpe3 BCHYKUTC TOJWMHU Ha CBOCTO CbHIICCTBYBAHC, Coq)apMa réHeprupa W 3alydTaBa CBOA

WHIyCTpHAaIHa COOCTBEHOCT. B pe3ynrar, IpyKecTBOTO MpHUTEXKaBa rojsiM Opoit 00eKTH Ha UHJTyCTpUATHATA

COOCTBEHOCT, MO-TOJIIMaTa 4acT, OT KOUTO — PErUCTPUpPaHu MpaBa (MapKu, MATEHTH, TU3aiHN) U MO-MajKa

9acT HEPETUCTPHUPAHU O0EKTH — IPESTUMHO TEXHOJIOTHH.

Te3n axTuBH ca pe3yarar OT crneiualHaTa IIOJUTHUKAa Ha APYXKCECTBOTO KbM IPOAYKTOBOTO U

TCXHOJIOTHYHO O6HOBIICHI/IG, 1 B 4YaCTHOCT KbM MHOBAIIUHUTC.

TRIBESTAN

PHYTIN"®
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AoKnap 3a AeMHOCTTa

Pe3yATaTti OT AeHHOCTTA.

»Codapma” AJ] npukitoun 2008r. ¢ HeTHa nedanOa B pasmep Ha 19 295 xwi. nB., koeto e ¢ 37% mo-
Mmasiko B cpaBHeHue ¢ 2007r. IlewanbaTta oT omepaTHBHa AeiHOCT ce HamansBa ¢ 22% u BB3nMu3a Ha 30 360
XHJLJIB.

®dakTopuTe, OKa3Bally BIUSHUE BHPXY Iedyai0aTa ca M3MCHCHHATA B TPUXOJUTE, Pa3XOAUTE 3a
JICHHOCTTA, JAHBIIUTE U HETHUTE (PUHAHCOBHU Pa3XOJIH.

Bopxy pa3mepa Ha mpuxogute
= BGN '000/2008  m BGN '000/2007 Ha JIPY’KECTBOTO HAW-TOJSIMO BIIUSHUE
166 853 uMaT NOpUXOAWTE OT mpoaaxOa Ha

158 063 npoaykuua. Te 3aemar 98% ot
npuxonute  npe3  2008r.,  karo
yBenuueHuero uMm capsmo 2007r. e ¢ 8
105058 790 xwnB). OcHoBeH (akTop 3a
YBCINYCHUCTO Ha MMpUXOaUTe oT
npoaaxOu € PhCTHT Ha MPOAAXOUTE OT

nzHoc (14%).

PbrcThT Ha peanusupaHute

14%—\
npopaxbu B Pycust e pesynrar Ha

YBEJIUYEHOTO THpPCEHEe Ha
OpPUTHHAIHUTE TMNPOAYKTH U
THPrOBCKUTE MapKH Ha JIPYKECTBOTO B
CJIEJICTBUE Ha aKTUBHOTO IPOMOTHPAHE
Ha npoayktute Kapcun, Temmanrus,

/ Bpouxonutun, Tabekc, MapacnaBuH,
Ll Bynny3aH, AHaJNTUH-XWUHUH,
EEB/ITAPUA BPYCUA mYKPANHA mAPYIU Ambpokcon u Tpubecran. [IpupactbT

Ha npopaxouTte Ha ,,Codpapma” A/l (29%) e 3HaUMTEITHO O-BUCOK OT MpHpacTta Ha nazapa (15%), a mo nozunuu

Kapcun u bponxonutus npes 2008r. 65xa JOCTUTHATH peKopieH Opoi MpoJaAeH! OaKOBKH.

CrnagbT B CTOHHOCTHO H3paKEHHE Ha MPOAaXOWTE Ha APYKECTBOTO B YKpailHa ce IbDKUH Ha
JUHaMHMKaTa Ha BaJyTHHWTE Ma3apu IpU IpoMmsHaTa Ha omneparuBHata BamyTta oT USD B EUR. Tosm
HeOnaronpusaTeH edekT Oelle KOoperupaH B IIOCIEACTBHE Ype3 yBIMUYCHHE Ha LEHUTE Ha TNPOAAaBaHUTE
MennkaMeHTH. OCHOBHHUTE THPTOBCKH Mapku Ha ,,Codapma” A/l Ha ykpamHckus nasap u mpe3 2008r. ocraBaT
JHUIIEpU 1O MpoAaxOu (B K-BO OMAaKOBKH) B CBOHMTE (papMaKOTeparneBTUUHU rpynu — TemnanruH® - B rpymara
Ha a”airetuuute, Kapcun® - B rpynara Ha XemaTonpoTeKkTopure, bpoHXoauTuH® - B rpynaTta Ha CHUpPOIHUTE

IIPOTUB KallJIuIa.




NPEFAEA HA PA3BUTUETO, PESYATATUTE OT AENHOCTTA U CbCTOSIHUETO MNPE3

AoKnap 3a AeMHOCTTa

OOmMsT OCpeTHEH PBCT Ha MPOAAXKOUTE HA O-MaJKHUTE TI0 00eM BHHIIHH Ma3apu € 5%. YBennuasa ce
JISTBT Ha W3HeceHaTa npoaykius 3a Kakas u nenrpanna Asus (¢ 10%), [Ipubanauka (¢ 14%), Mongosa (c
60%), Monromnus (2,4 mbtr), Anbanus (c 64%). 3a IbpBU BT CE OCBHIICCTBH W3HOC HA PETUCTPUPAHHUTE HH
npoayktu B Typuus u Makenonns. C Haif-BHCOK OTHOCHUTEIEH JsUT B 00eMa Ha U3HOca ca TableTHUTe QPopMH,
cienBanu ot cuponure. [lopaan peKOHCTpyKLUATa Ha 3aBOAUTE 3a aMILyJHU GOPMHU U JTUODUIHU NPOILYKTH,
TEXHHUAT OTHOCHTEINICH 5T € MHOTO MAaIbK B CTPYKTypaTa Ha M3HOCAa 3a OT4eTHaTa roawHa. ,,Codapma” AJl
paboTu ¢ Hax 75 KIMEHTH Ha BBHHITHUTE Ma3apu. M3BBH cTpaHaTa, ocodeHo B llenTpanna u M3touna EBporma,
nekapctBara ¢ wmapka “Codapma” ca g00pe MMO3HATH M WMAaT aTPAaKTUBHU IIEHU, KOETO TH IPaBH

KOHKYPEHTHOCTIOCOOHH.




NPEFAEA HA PA3BUTUETO, PESYATATUTE OT AEHHOCTTA U CbCTOSIHUETO NPE3
2008 r.

B cooarma an

BbuTpeweH nasap

,Cohapma” AJl e Bomema KOMIIAHHS Ha
OBJITapCKUs anTedeH Iaszap, YMHTO MPOJaKOM ce
paBHsiBaT Ha 7% oOT oOumms obeM Ha Tasapa.
HpyxectBoTo ce koHKypupa ¢ Hax 200 dupmun
® M3Hoc M BbTpeweH nasap MPOU3BOJUTEIM W BHOCHTEIHM Ha IIEKapCcTBa Ha

TEPUTOPHATA HA CTPAHATA, CpeJl KOUTO ca Actavis -

37% ¢ a1 9%, Novartis — 6%, Servier — 5%, Glaxos-

“ mithkline — 5%, Sanofi-Aventis — 4%, Menarini —

N 4%, Roch — 3%, Novo Nordisk — 3%, Bayer — 3%,

63% Pfizer — 3%, Thaikapharma — 3%, Gedeon Richter —

2%, Astra Zeneca -2%, KRKA — 2%, Zentiva — 2%
u JIp.

OTHOCUTeNneH pgAan Ha
npopaxbute Ha BbTpeweH
nasap, 2008 roguHa

[Ipomaxxbure wa Codapma AJl Ha

BBTPEIIHUS TMa3ap B CTOMHOCTHO H3paKCHUE
MpoAax6u no kateropuu Oenexar crnag ¢ 7%, KaTo OCHOBHATa NpHUYMHA €
NPOAYKTU 3a BbTpelweH na3sap, HAMaJICHHETO Ha peajln3upaHTe NPOAKOM Ha
m Tabnetu 2008 roguHa ammynHu  QopMu mpe3 mepBuTe 4 Mecena Ha
roJHaTa Mopaau PEKOHCTPYKIUS U MOJIEpPHU3AINS
= Amnyau Ha aMITYJTHOTO MPOMU3BOICTBO.
JInod nnuu
o JpoAYKTH [Ipe3 2008r. ¢ Hal-TOIIM OTHOCUTENIEH ST
5 4B W B MpoJakOnTe Ha BBHTPEILIEH Na3ap ca TabIeTHUTE U
H Cyponu amiysHUTe (HOpMH - 001110 0KO0JI0 §7%. 3HAUNTETTHO
Kanku 32% i’ 559 MO-HUCBK € MPHHOCHT HA OCTAHAINTE CTOKOBH
TPyHH.
Cynosutop

IIponyktute 6e3 pementa 3aemMar 24% OT mpoaaxOWTe 3a BBTpelIeH mazap ToBa ca MPOAyKTH
MNpEAVMMHO OTrpylara Ha aHAJITCTULOUTEC W AHTHIHUPCITUIUTE, HAKOU PECIHUPATOPHU U AC€PMATOJIOrMYHU
NPOAYKTH U T.H.

PenmOypcupanute mpoayktu 3aemar 32% otT mpomaxxkOute 3a BBTpemieH maszap. HaGmromaBa ce
TEHJEHIMs 3a yBEJIMYCHHE Ha Oposi Ha TEHEPUYHUTE MPOAYKTH B IO3UTUBHATA JIUCTA M CHOTBETHO
peumOypcHust cnucbk Ha H3OK, kxoero me wma OnarompusreH egekT BbpXy MNpoaaxOuTe Ha
MIPECKPUTNITOPHUTE MEANKaMEHTH npon3Bexaanu oT Codapma A/l

Bearapckuar QapmaneBTHUEH Mazap MpOABbIDKaBa CBOETO IOJIOKUTEIHO PAa3BUTUE MPE3
, W3MUHaJaTa rojJvHa kKato o0emMbT My pacre crapsmo 2007 r. ¢ 14% wu poctura 1,6
mipa.ieBa. [lpeckpunropaure meaukameHTH 3aemat 70% oT oOuus masap, Karo BOACUIH
TEpaneBTUYHU Tpynu ca: XpaHOCMUJIATENIeH TpakT u MeTtabomussMm ¢ 18% s,
Antuomnoruiu — 13%, Cepaeuno-cwaoBu MeaukameHTH 17%, LlenTpanHa HepBHa cuctema — 13%,
MyckynHo-ckenerHa cucrema — 12%, Onkonornunn meaukaMmeHT — 18% u /luxarenna cucrema —
9%. JlekapctBara 6e3 peuenta (OTC) u xpaHuTenHUTe 100aBKU pacTaT ChC 3HAUUTEIHU TEMIIOBE C
pPa3BUBAHETO M MOJECPHU3UPAHETO HA YACTHUS aNTeueH ceKTop. PhcTa Ha mpoajieHuTe B anTeyHara
Mpexa XpaHUTETHH 100aBKku goctura 29,7%.
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2008 r.

B cooarma an

Apyru AoXoaHu OT AeHHOCTTa

JIPYTH TOXOJHU OT JEMHOCTTA
2008 2007
BGN '000 BGN '000

Tleyan6a ot npoaxkba Ha MaTepHaIn 671 187
Tleuan6a ot nmpoxax6a Ha

JUBJITOTPAHY aKTHBU (160) 37
IMeganba ot npoaax6a Ha CTOKH 630 495
Ileyan6a (3ary6a) ot KypcoBH

PasIuKH (520) (2261)
IIpuxoau ot npegocraBsHe HA

yCIIyTH 2373 2892

JInxBu 1O pasIuIalaTe]IHd CMETKH U
OT KIIHEHTH 8 353

OTnucanu 3a{bIKEHUS
TIpuxonu oT pUHAHCHPAHUS
H3J’IHHIT>LII/I OT aKTUBHU
Tony4enu obe3uieTeHus

IIpuchaenu cymu no cbaebHu nena

IIpuxoau ot npeoleHka Ha
WHBECTULIUOHHHA UMOTH

Jlpyru noxoxu

pBCT
%

259%

-532%
27%

-17%

-18%

-98%
-68%
1%
-61%
63%

OTH. 51
%

O6mo

Pa3xoau 3a AeMHOCTTa

. 2008 2007 poer OTH.JISUT
Pasxoau 3a feiiHocTTa
BGN '000  BGN '000 % %
V3meHeHne Ha HAIMYHOCTUTE OT
HPOAYKLHS ¥ HE3aBBPIIEHO
NI 13 941 (2881)  584%  -10%
Pasxozw 3a Marepnanm (52 393) (39 095) 34% 37%
Pasxojiu 3a BHIIEN YCITyTH (56987)  (45936)  24%  41%
Pasxo/iu 3a nepconana @7611)  (22314)  24%  20%
Pa3xozu 3a aMmopTu3anus (8 831) (7019) 26% 6%
Bb3cranoBeHa 00€31eHKa Ha @ 201) 851) 159% 2%
Jlpyru pasxoau 3a siciHoCTTa (6293) 4330)  45% 4%
OO0 pa3xoau 3a JeifHOCTTA (140 375) (122 426) 15% 100%
PA3XO/JU 3A MATEPUAJIN
2008 2007 pser OTH. 511
BGN '000 BGN '000 % %
OCHOBHHU MatepHain 39216 29112 35% 75%
PesepBHU yacTu 1 1a60PATOPHA 1
TEXHHYECKU MaTepHaIH 5181 3839 35% 10%
ToroeHeprus 3547 2973 19% 7%
Enexrpoeneprust 1834 1284 43% 4%
T'opuBa 1 cMa304HM MaTEpHAIH 967 867 12% 2%
OxpaHa Ha Tpyzaa 534 298 79% 1%
Bpak Ha Matepuann 523 145 261% 1%
Bozaa 509 487 5% 1%
Matepuanu 3a H3clie/[oBaTeCcKa
JIeHHOCT 82 90 -9% 0%
060 52393 39095 34%  100%

Hpyrure noxomum OT  JOEHHOCTTa  C€
yBeauuyaBat ¢ 967 xui.JB.

Onpenensino BIUSHUE UMAT:

-yBEeJIMUECHUE Ha Medandara oT mpojaxoa
Ha mMaTepuaiu (¢ 484 xun.jis),

-yBEeIMYCHUE Ha reyanda oT mpojaxkda Ha
CTOKH (cbC 135 xmi.nB),

-HaMajisiBaHEe Ha  3arybara OT KypCOBH

paznuku (¢ 1 741 xumn.uis.)

Hamanenue umar apyrute poxomu (¢ 248
XWI.JIB), IPUXOJIA OT MPEJOCTABSHE HA YCIyTH (C
519 xw1.7B.), INXBH MO pa3IUIalIaTEIIHM CMETKH (C
345 xwn.nB), oTnMcaHu 3axbikeHus (¢ 112
XWIIJIB.), TIe4ajioa ot nmpoaaxoa Ha JIMA.

Pazxonure 3a nertnoctTa mpes 2008r. ce
yBesnnuasat ¢ 15% crpsimo 2007r.

WN3MmeHeHMeTO0 Ha  HAJIWYHOCTUTE  OT
OPOAYKIMS U HE3aBBPLICHO MPOU3BOJICTBO Ca B
nocoka Ha ysenudeHue ¢ 13 941 xun.is. Tosa e n
€lHa OT MPUYMHUTE 32 IBYLHUPPEHUAT PBCT MPHU
pa3xoauTe 3a MaTepHalv, BbHIIHU YCIYTH U TPY
B 4YacTTa My Ha pa3xo] 3a paboTHa 3amjara B
IIPOM3BOJCTBOTO.

Pazxonute 3a matepuanu (¢ 151 37%) ce
yBenauyasaT ¢ 13 298 xuIi.JiB. I1aBHO B YacTTa Ha
pasxonuTe 3a:

L4 OCHOBHH MaTcpualiu, nmopaau
YBCIUUYCHUA obeM IMPONU3BOJACTBO, KAaKTO H
YBCIUMUCHHUEC Ha 3anaCuTe OT MOpOAYKIUA U

HE3aBBPIUICHO ITPONU3BOACTBO,

o €JIEeKTpOCeHEePrus, TOIJIOCHEPTHUS,
rOpuBa — CBbP3aHO C YBEJIUYEHHE HA LIEHUTE Ha

OCHOBHHUTC CHCPIrOHOCHUTCIIN

. pEe3epBHM  YaCTH, JIaDOpaTOpHH U

TCXHUYCCKU MaTCpHaJIn.
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2008 .

B cooarma an

Aokaap 3a poeMHOCTTaA

PA3XO/M 3A BbHIIIHU YCJIYI' Pa3XOI[I/ITe 3a BbHIIHU YCJIIYI'U 3a€Matr
2008 2007  pwer OTH. ST 0 v
37% oTHOCHUTEIIEH IS OT pasxoguTe 3a ACHMHOCTTA U
BGN '000 BGN '000 % %
UspaGoTka 26778 21954 22% 47% ce yBenuyaBaT ¢ 11 051 xwi.JB. rjIaBHO B YacTTa Ha
Pexnama 11134 8897 25% 20% pasxoauTe 3a:
Tpancnopt 2812 2636 7% 5%
JIOTHCTHYHH yCITyTH 10
H3HOC 2320 881 163% 4%
JlorucTHaHA ycanyra
BBTPELLEH [1a3ap 1557 1391 12% 3% L I/I3pa6OTK3. - YBE€IMYaBaT C€ ITOKYIIKUTE Ha
T'paskIaHCKH JOTOBOPH 1257 1238 2% 2% Kapcun, Hunapusun, Panutumun u Ceman M mo
Tlonnpbxka Ha crpagu U
obopy/Bane 1037 576 80% 2% HOO0Tr0BOpH 3a I/I3pa6OTKa.
Jpyru (Bx. benexku kbM
®0) 10 092 8363 381% 18%
O6uo 56 987 45936 24%  100%
. pekiiaMa - Mo-3HaYUTETHO HapacTBaT PeKIAMHUTE pa3xoiau 3a pernonu Ilpubantuka u bemapyc u

IIPEACTABUTEIICTBO Y KpaiiHa.

IIpe3 gerBbpTOoTO TpuMeceune Ha 2008 romuwHa Osixa TpEANPUETH MEPKH 3a OTpaHWYaBaHE Ha
HEMPEKUTE Pa3xoJy 3a MPOU3BOJCTBO, BKIIOUUTEITHO W HEMPEKUTE pa3xoau 3a marepuanu. [lomoxuteneH
e(eKT 1Ie ce oTyere ciie mbpBo TpuMeceune Ha 2009 roauHa.

PA3XOJIM 3A P 0
azxoaure 3a mepcoHama (¢ gan 20
IEPCOHAJIA a p e /)
HapactBaT ¢ 5 297 xwnaB. [lpuunHn 3a TOBa ca
2008 2007 pBCT OTH.JSI " "
yYBEJIMYaBaHE Ha MepcoHana B Lex "AmmyineH" clef
BGN '000 BGN '000 % %
U3BBPILIBAHE HA PEMOHT U BHEAPSBAHETO HA HOB MOAYJI
T 20893 16319 28%  76%
B:;ycf;:;i};ﬁf:;ﬁim ° ° KakTO W aKTyaau3alus Ha 3aIlUIallaHeTO0 B aMITyJeH
OCHTypsIBaHe 4753 3807 25% 17% 1ex, TablleTeH IIeX W B 4YacT OT aJMHHUCTPATUBHUTE
ConpanHu npugoOUBKY 1
MIATIAHKS 852 616 38% 3% 3BCHA HAa KOMIIAHUATA.
Jlpyru Ha4uCIeHNs 1113 1572 -29% 4%
0610 27611 22314 24% 100%

JIPYTH PA3XO/IH 3A TEMHOCTTA

0
2008 2007 pror omn Pasxomute 3a amoptmzammm (¢ 1511 6%) ce

BGN '000 BGN '000 % % yBenuuaBaT c¢bC 1 812 xum.nB. dakTopu 3a pbcTa ca
HpeZ[CTaBPlTCJ'IHH pasxoaun
2066 2038 1%  33%  papppiieHHTE PEKOHCTPYKIMHM Ha aMITyJeH  IeX,
[Ipuchaenn cymu no chaeOHH fena 1430 239%
Kowarposkin oo 956 3% 1% SAKYICHHM IOTOYHA JIMHUS, aBTOKJIABM U MallMHA 3a
Ornrcany B3eManus 464 301 54% 7% IperjiekJaHe Ha aMITyJd 3a aMITyJIeH LeX U JIp.
JHapenust 448 268 67% 7%
H @ o
ST R SR R A 225 82 174% 4% Hpyru pasxoau 3a neitHoctta (¢ gt 4%)
IInamanus KbM OroKEeTa 218 93 134% 3%
N — 103 s 10% 4y, 1IMaT YBEIMYCHHE C 1 963 Xui.JB. TIaBHO B YacTTa Ha
Bpax Ha ABIrOTpaiHM aKTHBH 187 190  -2% 3% HOPUCBACHHU CYMHU 11O C”L,Z[e6HI/I JAcjla, OTIIMCaHHU
OGyueHune 89 166 -46% 1%
bpak Ha He3aBBPIIEHO NPOU3BOJACTBO 27 23 7% 0% B3CMaHHUA U JapCHUA.
Bpak Ha Mex/JMHHA NPOAYKIHS 15 - 0%
BpaK M JIMTICH HA CTOKH 0, 0,
5 3 67% 0%
- y : ? OOe3nenkaTa Ha aKTHBH  yBEIIMYaBaT
J'IO6I/[ u HCyCTO]/IKI/I KBbM JOCTAaBUYULIHA _ 14 0%
Hpyrn 1 21 _-95% 0% pasxoamre 3a aerHocTTa ¢ 2 201 Xui.jB.

O6mo 6293 4330 45% 100%
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AoKnap 3a AeMHOCTTa

DUHAHCOBY NPUXOAH

IIpuxonu ot JIMXBU
IIpuxonu ot onepauu ¢
WHBECTHLHH

IIpuxonu ot As10BO yyacTue

2008

BGN'000

1636

1047
75
2758

2007
BGN'000
1267

1 049
164
2 480

DUHAHCOBH Pa3Xxoau

Pazxonu 3a JIMXBH 110 3aeMHU
Herna 3ary6a ot KypcoBu
Pas3JIHKH [0 3aeMH

BankoBu Takcu 10 3aeMu U
rapaHiIyu

Pasxonu ot onepauuu ¢
WHBECTHLHH

-8 599

-2113

-330

-9

-5 834

4

-207

-371

-11 051

-6 416

COBCTBEH KAIIMTAJI U TACUBH
COBCTBEH KAITUTAJ

OcHoBeH AKIMOHEPEH KaruTal

Pesepsu

Hepasnpesienena nedanta

ITACHUBH

Herekynm 3axbiKkeHust

JIbArocpodHi GaHKOBH 3aeMU
3a(bIKEHNS 110 YUHAHCOB JIM3HHT
TTacuBH 110 OTCPOYEHH JAHBLK
3a1bJKEHUs KbM CBbP3aHH PEIPUSITUS

3abJKeHUs KbM IlepcoHaa npu

Texyuu 3a1bJKeHUst

Kpatkocpounu 3aeMu

KpaTkocpouHa 4acT Ha JIbJrOCPOUHH
KparkocpodHa 4acT Ha OOIMTallHOHHHU 3aeMH
TLpl’OBCKM 3a/1bJKCHUSA

3abKEeHUs] KbM CBBP3aHH [PESAIPUSITHS
3anbKeHUs: KbM NIEPCOHANA U 32 COLMAITHO
3aibIDKEHUS 3 JAHBIH

JIpyry TEKyIH 3a(bJKEHUS

OBLIO ITACUBH
OBIIO COBCTBEH
KAIIUTAJI U HTACUBH

31.12.2008

BGN '000

132 000
26978
56 925

31.12.2007 pweT

BGN '000

132 000
35286
47294

Pvcm
%
29%

0%
-54%
1%

47%

59%

-98%
72%

OTH. 1T

% %
0% 61%

-24% 12%

20% 26%

215903

214 580

1% 57%

71 826
543
3625
1670

1120

56701
588

2194

1017

27% 91%
-8% 1%
65% 5%
2%

10% 1%

78 784

60 500

30% 48%

58225

6989

8873
7111

2193

173
727

63 346

5504
3247
8152
8359

2390

321
896

-100%

-8% 69%

27% 8%
0%
9% 11%
-15% 8%
-8% 3%
-46% 0%

-19% 1%

84 291

92215

-9% 52%

163 075

152 715

7% 43%

378 978

367 295

3% 100%

@dunaHCOBUTE pa3xoay ca B TIOCOKa Ha
yBenmnyerne ¢ 4 635 Xwi.JB. € B pe3yirar oT
U3MEHEHUAITa B Pa3XOAHUTE ONEpaluu OT KypCOBHTE
pa3iMKH U JHUXBUTE OT OaHKOBU 3aeMu (0en.12 ot
ro0).

H3menennero Ha OaHBIUTE € B IIOCOKAa Ha

Hamanenue ¢ 1 214 xun.ns. cnpsmo 2007r.

OTHOCUTENHUAT [ HA OCHOBHHUS KamHUTajl B
CTpYKTypaTa Ha cOOCTBEHHS KamuTal goctura 61%.
U3meHeHneTo Ha cOOCTBEHHS KamuTal € B
nmocoka Ha yBenauuenue ¢ 1 323 xunjB. crnpsMo
31.12.2007 r. B pe3ynTaT Ha
. HaMaJeHUe Ha PEe3epBUTE OT IIPEOLICHKA
¢ 8 308 xun.yiB. 1

° YBEIMYCHHUE HAa HATPYIIAHUTE MeYaIoun ¢
9 631 Xui1.JB.
B xammramoBaTta
KamuTan 3aeMa 57%.

CTPYKTypa COOCTBEHHAT

Hetexyuure 3aabKeHIS UMAT YBETUUCHHUE C
18 284 Xui.JiB. TJIaBHO B YacTTa Ha OAHKOBHUTE 3a€MHU.
PocThT Ha Ta3zM  EKCHO3HMIMS € CIEACTBHE HAa
MIPETOTOBOPEHN KPATKOCPOUHHU 3a€MU 32 ITBITOCPOUCH

Mepuosi, KaKTO U JONBIHUTEIHO OCUTYPEHO
(vHacupaHe 3a WHBECTHIIMOHHHTE MPOEKTH Ha
JIPY’KECTBOTO.

Tekymure 3aabKeHUs HamansBaT ¢ 7 924
XWIJB. B YacTTa HAa KpPAaTKOCPOYHUTE 3aEMH II0
MmocoueHaTa Bede NPUYMHA, KPATKOCPOYHA dYacT Ha
OoOJMraluoHeH 3aeM, 3aJbJDKCHHS KbM CBBP3aHU
MPEANPUATHA. YBEIUYCHHEC HWMaT KpaTKOCpOUYHaTa
4YacT Ha JABITOCPOYHUTE OaHKOBH 3aemu ¢ 27%
CJE/ICTBHE HA JOMBIHUTEIHO CKIIOYEHU ABIATOCPOYHI

OaHkoBH 3aeMU. TBProOBCKUTE 3aIbIDKCHHS pacTaT ¢bC 721 xmriaB.(6e1.35 ot 'DO), a 3agpKeHUATa KbM
CBBp3aHu peanpuaTus HamamsBar ¢ 1 248 xm.iB.(6€1.36 ot 'O u T.IV OT ToAWIIHAS TOKIAN).

»Cotapma” AJ] uma TOTOBOPH 3a KpeauT C ,,Patidaiizenoank”All, ,,lOpodank U E¢ [xu bearapus
AJl (mpemumHo HamMeHoBaHME bbirapcka momeHcka O6amka AJl), ,,bamka JICK”Al, ,Ilupeoc O6ank”,
,-IOHnoH bank” AJl, Yuukpenut bynoank” AJl, ,,Cutubanx™ AJl, BNP ITapu6a.
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2008 r.

B cooarma AX

AoKnap 3a AeMHOCTTa

31.12.2008 31.12.2007 pbcT OTH.ASI

AKTHB BGN '000 BGN '000 % % Kem 31.12.2008 r. croifHOCTTa Ha OOIIUTE
Herexkymu akTuBH

Vo, st 1 oGopysare 125371 106236 18% 530 AKTHBH ce yBenuyaBar ¢ 11 683 Xuijs. crnpsaMo
Hemartepuany axTHBH 2618 750 249% 1% 31.12.2007r., OBDKAm0O Ce Ha YBEIWYEHHETO Ha
VHBECTHLIMOHHH UMOTH 10 368 2170 378% 4%

VIHBeCTHLMN B IbLIEPHN APYKECTBA 74 001 47593 55% 31% HCTCKYLIUTC aKTHUBHU.

VHBecTHIH B aCOLMUPAHU JPYy’KECTBA 2209 6938 -68% 1%

I/IHBCCTMI_II/IM Ha PasIIoJIOKEHUE U 3a

14540 26804 46% 6% Or obmmre aktuBu 63% ce magaT Ha HETEKYIIU
aKTHBH, KOUTO ce yBenuuaBaT ¢ 44 645 xunis. B

IIpenocraBeny 3aeMu Ha CBbP3aHU 8 060 2026 298% 3%
Apyru netexyuu aKTisi 12 17_-29% 0% ciencTBHE HAa W3BBPIICHU WHBECTUIIUH B UYKIECTPAaHHH
237179 192534 23%  63%
Tetcyimm axTups JIPYKECTBA, 3aIPUXOAABAHE HA HOB JIOTUCTUYEH CKJIAI U
MarepuaiHu 3anacu 49 775 37516 33% 35% I
B3emaHus ot cCBbp3aHU MIPEANPUATHS 49 265 64 001 -23% 35% p-
TBproBeku B3eMaHus 37563 34855 8% 26%
C mait-ronsam 151 53% OT HETeKyImuTe aKTHBH ca
Jlpyru B3eMaHHs ¥ PEAIUIATCHH 3458 7695 -55% 2%
a ChexCIR M 1 MMOTH, MAIlIMHU 1 000pyABaHe, KOUTO ce yBenudaBar ¢ 19
PHAHI CPEIICTEA H IAPHIHH 1738 30694 -94% 1%
141799 174761 19%  37% 135 XWILJB.
OBIIO AKTHBH 378978 367295 3,2% 100%
UMOTH, MALUIMHH ¥ OBOPYIBAHE C nait-rosim 51 53% OT HETEKYIIUTE aKTUBH ca
31.12.2008 31.12.2007 pbcT OTH.ISN
UMOTH, MaIlIMHU U 000pyJBaHe, KOUTO ce yBeaudanar ¢ 19
BGN '000 BGN '000 % %
3ems 1 crpaau 65092 47608 37%  52% 135 XWJLJIB.
Maiysy, ChopBKEeHNs U 000pyIBaHe 35786 26451  35% 29%
Jlpyrn 10 450 9629 9% 8% o 0
- M aa1 52% 3aemaT 3eMsS M cTrpagd
B npouec Ha npugobuBane 14 043 22548  -38% 11% C Han-roJIs A A) p Ad,
125371 106236 _18% _100% KOMTO Cc€ yBenuyaBar cbc 17 484 xwui.us.

(BMK.CYETOBOJIHUS OTUYET). MalnHy, ChOpHKEeHUs U 00opyaBaHe 3aeMat 29% u ce yBennyasar ¢ 9 335xum.mis.
BBbB BpB3Ka C MOJACPHH3AIMATA HA aMITyJHOTO MPOHM3BOJACTBO. J[pyrure MMOTH, MAallMHUA U 00Opy/BaHE ce

yBenu4aBaT chC 82 1Xmi1.JiB. AKTHBY B IpoIliec Ha MpUaoOuBane ce HaMaisBat ¢ 8 505 xur.js.

MHBECTHUILIMHU B IbIIEPHA

31.12.2008  31.12.2007 pecr  oTH. WNuBecTunuute B OBLUIEPHU JPYXKECTBAa 3aeMar
BGN000 BGN 000 % % 31% ot HETEKYIIUTEe aKTUBU U ce yBenuyaBaT ¢ 26 408

Codapma Tpeitannr AJl 33350 33395 0%  45%
Buramuna AJ] 9278 - 13% XHILJIB.
Boarapcka posa Cesronomnc AJl 8723 8543 2%  12%
Mowmwuna kpenoct AJ] 5216 - 7% Te ca CBbp3aHHU C NMHBECTHIHNHU B
Brogapy Hivieriepurr AJL 7678 192 10% HOBOIpuIoOuTUTE Npyx)ecrBa Buramunu A/l VkpaiiHa,
VBaH4YKMY ¥ CHHOBE 5738 - 8%
dapvanorscrica AJl 1911 1911 0% 3% VIBaHuM4 u cuHOBe ChpOWs, KakTO 1 B MOMUHA KpEnocT
Pocr6ankandapm ALl 459 1771 -74% 1% AII " CocbapMa BI/IJ'I,Z[I/IHFC AHCI/H_I
Codapma bunaunrc AJJCULL 1089 - 1%
Enexrporkomepc EOO/L 384 384 0% 1%

Coapya 3upomit Al 120 o 0% 0% WNuBectnmmute B buodapm nmxenepuar AJl ca

CBBbp3aHU C YBCIMYCHHUCTO Ha KaluTalla U Yy4aCTUCTO Ha

Ccdapm UnBectmbHTe JInMutg

Kump 20 0% Codapma AJl B Ipy»KeCTBOTO.
Codapma [Monang OO/] 13 13 0% 0%

Codapma CAILL 9 9 0% 0%

Munepankomepce AJl 4 4 0% 0%

O6umo 74 001 46351  60% 100%

TIpeocTaBeHH aBaHCH 3a

npunobusaxe Ha Butamuna AJ] - 1242

06mo 74 001 47593  55%
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NPEFAEA HA PA3BUTUETO, PESYATATUTE OT AENHOCTTA U CbCTOSIHUETO MNPE3
2008 r.

B cooarma an

AOKAap 3a AeMHOCTTa

HUHBECTHIUU HA PA3IOJIOXKEHHUE U 3A ITIPOJAKBA
I/IHBCCTI/IHI/II/ITC Ha PpasmojIoKE€HHUE H 3a

31.12.200 Yuacmue Yuacmue
8 o 31.12.2007 o npoaax0a 3aemMar 6% OT HETEKyIUUTE aKTHUBU U C€
o o
BGN '000 BGN '000

HamamsaBatr ¢ 12 264 xwr.iB. (0e1.19 oT roaumrHus

Josepue O6eaunen Xonauar Al 12 179 13,82 18 132 9,82
Momn AT 234 521 600 285 ¢uHaHcoB oryer). HamaneHuero ce ObIKM Ha
Cocpapua mvori A/ICHLL 675 L4 650 337 mpeolleHka Ha  MHBECTULMUTE B  MYOJIMYHH
Viudapm AJl 395 1,67 . . pcon L M
Mapunarexc A/l 371 5,51 4 0,05 6
Onaiindapm Al - Jlatsust 66 0,77 R _JApYyXECTBa, YUHUTO ILICHU Ha aKIUUTC OTOC/IsA3axa
ExoGynmak Al 7 1,48 7 1,48
Codpapyia Tpeiizr 2006 AT 5 9.99 5 9.99 PEKOPJICH CIIa/l MOpajn CBETOBHATA HKOHOMHYECKA
Tonopos AJ] 5 0,22 - -
Vunxpemut BynGatk A/l 30,001 3 o001 ¥ (unancosa kpu3a.
Kamuman PT AJ] - - 272 5,17
WNHBecTunmute B acouuupaHu APYKECTBA
6 M.4.: OMmuemua CmotuHoCm - - 388 -
3aemMar 1% u ce HamamsBar ¢ 4 729 xwuiis.
obe3yenka - - (116) -
Japona AL ) ) 201 2.0 (MoMuHa KperocT AJ] cTaBa JBIIEPHO IPYXKECTBO,
Cotapma Grmmre AZICHI . . 50 10,00 0€1.16 OT roguIIHKS (UHAHCOB OTYET).
Erpomnan AJl - - 12 0,03
HNuBectunimonnn wMmotu 3aemat 4% ot
Apoma AJ{ - - 5 0,001
Xpomsonst Al ] ) . 0.0, HETEKYIIIUTE aKTHBM M CE€ YBENMYaBaT C 8 198
O6mo —340 —0804 XWILJIB. IBJDKAIIO CE HA BHBEKAAHE B €KCIUIOATALIUA

Ha HOB JIOTUCTHYEH TepMHHAaI mpe3 JekemBpH Mmecenl 2008 romuna (6en.16 oT rogumrHus (GUHAHCOB OTYET).

IIpenocraBennTe 3aeMH Ha CBBbP3aHU NpeANpusTHs ce yBenudasat ¢ 6 034 xun.aB. (1.IV oT HacTosmus KoKIan).

MATEPUAJIHU 3AIIACH TeKyH_[I/I akTuBu. Haii-roymsm 51 OT 35%
31.12.2008 31122007 peer  omiaan  33eMaT MAaTEPUAIIHUTE 3aIIACH, KOUTO CE yBeIU4YaBaT
BGN 000  BGN'000 % %
12 259 xun.B. cupsmo 31.12.2007r., OCHOBHO B
Marepuanu 17752 18 571 -4% 36% ¢ 59 JLJB. CHPAMO 3 007 » OCHOBHO
TotoBa npoayKLs 23412 13278 76% 47% YacTTa Ha rotoBara npoxykius (¢ 10 134 xun.aB u
Tonypabpukar 3629 2921 24% 7% HE3aBBPUICHOTO MPOU3BOACTBO (¢ 2 232 XWILJB).
HesaBbpIueHo Nponu3BoICTBO 4930 2698 83% 10% H 819
Cromn o 18 % o0, HAMaIICHHE UMaT MaTepHaIuTe C XUILJIB.
O6mo 49 775 37 516 33% 100%
TBPTOBCKY BIEMAHHS TBproBckuTe B3eMaHUs UMAaT OTHOCHUTEIIEH

0,
31122008 31122007 peer  omam AU 206% U ce yBemn4asar ¢ 2 708 XuILJIB B 4acTTa

BGN 000  BGN'000 % o,  Ha B3eMaHuATa OT KiMeHTH (¢ 8 818 xwn.jB.) u
BSeMAHIS OT KTHEHTH 35084 26723 MIPEAOCTaBeHUTE aBaHCH Ha mocTtaBummm (¢ 577
XWILJIB.).
OO6e31eHka Ha HeChOMpPaeMH B3eMaHHs (646) (1103)
34 438 25620  34% 92%
TIpenocTaBeHy ThProBCKU 3a€MU 1235 7922  -84% 3%
TIpenocraBeny aBaHCH 1890 1313 44% 5%
Obmo 37563 34855 8%  100%
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NPEFAEA HA PA3BUTUETO, PESYATATUTE OT AEHHOCTTA U CbCTOSIHUETO NPE3
2008 r.

B cooarma an

AOKAap 3a AeMHOCTTa

| DUHAHCOBH KOS(PULHEHTH | 2008

2007

3menenne

Penrabunzoct

PeHTaOMIHOCT Ha MpUXoAUTe (HeTHA mevanta./
MIPUXOJTH)

11%

19%

-8%

Br3pammaemoct Ha CK  (wetHa mevan6a/CK)

9%

14%

-5%

Bb3BpaiaeMocT Ha akTHBUTE (ONIepaTHBHA
neyasoa/ AKTHBH)

6%

10%

2%

Koed.ed.Ha p-nure (1-1u/06.P-au+P-nu 3a Jl-1m)

1,2

O6opor Ha aktusute (IIpuxoau/AKkTHBN) 0,5 0,4 0,1
JIukBUgHOCT

Koed. Ha TeKyIIa JIMKBUHOCT (TexymuA /

Texymu3) 1,7 1,9 -0,2

Koed. Ha mapuuna smksuaHoct  (Iap.cp./T3) 0,02 0,33 -0,31

Koed. Ha 6bp3a suksuaHoct  (B3.+Ilap.cp./T3) 1,1 1,5 -0,4

Koed.na dhun.asronom. (CK/II)

1.4

-0,1

[Nokazarenurte 3a peHTAOUIHOCT

MOKa3BaT €(PEKTHBHOCTTAa OT

H3M0J3BaHe Ha AaKTHBHUTE W
NpPEeBpHINAHETO KM B Tevanba 3a
cobcTtBenunuTe. Hamanenmero wuM
CpsAMO OA3HCHUS MEPUOJ] € CBBP3aHO ¢

HaMaJIEHHETO Ha reyaaoara.

MapxbT Ha mevanbaTa € MaiKo
HaJ CpeJHUs 3a MPOU3BOACTBEHO
npennpusitue (10%). Ilo-Huckust oT
enuHAIa 000POT HAa aKTHBHTE € CBBpP3aH
C BJOXEHHATA B HETEKYIIH AaKTUBH

(ABATOTpPatHU M MHBECTHUIIUH).

KoepunuenTsr Ha TeKymia

JIMKBUAHOCT I10Ka3Ba, 4€ APYKCCTBOTO MMOKpPHBa 1,6 IObTHU 3aABbJDKCHUATA CH. Toit namansBa CIIpsAMO Oa3ucHUs

MEPUO/J Mopaaun 1o- roJieMud TEMII Ha HaMaJICHUE Ha TCKYIIUTEC aKTUBU CIIPAMO TCKYIIUTEC 3aIbJUDKCHUA.

KOC(l)PILIHeHTBT Ha 61,p3a JJMKBUIHOCT OT 1,1 II'bTH IIOKA3Ba, Y€ APYKCCTBOTO MOXKEC [a U3IIJIATH BCUYKHUTC

CH KPATKOCPOYHHU 3aAbJDKCHUA C HAJIMYHUTE Iapyu U B3CMaHUs.
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CODPAPMA A

MpomMmeHHn B ueHaTa Ha aKUMHUTE Ha APY)XeCTBOTO

OO6musaT Opoil Ha H3MAICHUTE
kbM 31.12.2008r. akmuu ot "Codapma”
Al e 132 000 xun.Opost ¢ HOMHHATHA
cToiiHOCT OT 1 7B. Ha akmus. Bcwukwy,
EMUTHpaHN aKIuh ca [OWMEHHH,
Oc3HAIMYHY, OOMKHOBCHHU W HEICIUMH,
CBINIACHO YcTaBa Ha JIPYKECTBOTO.
Benukn w3maneHw akmuyd ca OT €OuH
Kyac. Besika akums 1aBa paBHHU IIpaBa Ha
CBOSL TIPUTEXATel, Chpa3sMEpPHH Ha
HOMHHAJHATa CTOWHOCT HAa aKIUATa, a
UMEHHO:

e mpaBo Ha riac B O0moTo chOpaHnue Ha
AKI[MOHEPHUTE;

® TIpPaBO HA TUBHUJICHT;
® TIPaBO HA JUKBHUAALUOHEH IS

Axuunte Ha “Codapma”All ce
ThpryBar Ha cermeHt “B” Ha

opunmanausa mazap Ha bOb — Codwus
A]l, ydacTtBaT BBB (OpPMHpAHETO Ha
naackcure SOFIX, BG40 u BGTR30. B
crenpamara rpapuka €  IOKa3aHo
JIBIDKEHUETO Ha IICHaTa Ha aKIMUTE OT
(01.01.2008r. 10 31.12.2008r.)

AxnunuTe Ha JpPYKECTBOTO ca
BKIIOYeHU B uHAekcure Down Jones
STOXX EU Enlarged Total Market In-
dex ¢ Ttermo 0,11%, ¢ wHali-romsama
texxect (40%) B Erste Bank Bulgaria
Basket, CECE MID na Buenckara
¢onmoBa Oopca, B ceprudukara Ha
Paiigaiizenbank — Raiffeisen Osteuropa
Fonds kakto um B cepruduxata ABN
AMRO SOFIX — Open-end-certificate u
B HoBuA blue-chip munexc Dow Jones
STOXX Balkan 50 Equal Weighted
Index.

[BxeHue Ha akuuuTe Ha "Codhapma” ALl
3a nepuoga 01.01.2008r. - 31.12.2008r.

9,500
8,500 2

7,500 A
v-\l

6,500
5,500

4,500

3,500
2,500

1,500

Undpopmauuna M3MCKBaHa No peAa Ha UA.187a n 247 ot T3

Ilo um.187m - JIpy)XKecTBOTO HsAMa
NpUAOOUTH U TIPEXBBHPIICHU 3a MEepHOJa
COOCTBEHH aKIMH

Ilo un.247

1. Bp3HarpaxjaeHusTa, mMoiy4yeHn oomo
kbM 31.12.2008r.. oT u4neHoBeTe Ha
CoBera Ha upekropute Ha "Codapma”
AJl Bp3nu3ar Ha 425 000 nesa.

3.Ycrappr Ha "Codapma” AJ[ He
MPEBIDKAA OTPAHUYCHUS 3a MPABOTO Ha
YJICHOBETE HA CHhBETa HA JUPEKTOPUTE
Jla IpUIOOMBAT aKIUKM M OOJUTAlUK Ha
JIPYKECTBOTO.

4. YyacTtue Ha wieHoBeTre Ha ChbBeTa Ha
IUPEKTOPUTE B THPrOBCKH JPYXKECTBa
KaTO HEOTPaHUYEHO OTrOBOPHU
CBhAPYKHUIIH, MPHUTE)KABAHE Ha IOBEYEC
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OT 25 Ha CTO OT Kamuraja Ha JPYro JPYKECTBO,
y4acTHe B YIPABICHUETO Ha APYTH APYXKECTBA KATO
MPOKYPHUCTH, YIIPABUTENIN HITH YICHOBE Ha CHBETH.

4.1 VYyactme wna wienoBere Ha CbBeTa Ha
JUPEKTOPHUTE ¢ II0BEYE OT 25 Ha CTO OT KalluTasla Ha
JPYTH PYKECTBA:

1. Orasu MBanoB JloHeB mpuTEkaBa MPSKO/HEIIPSIKO
moBeye OT 25 Ha CTO OT KaluTaja Ha CICIAHUTE
Ipy>KeCTBa:

1.1. "HoneB wmHBecTMBbHTC Xojmuur’ AJ[, EHUK
831915121, ¢ agpec Ha ynpasnenue B rp. Codus, yir.
"[TosuTano” Ne 12, per. mo ¢.x. Ne 476/1989 r. mo
ormmca Ha CI'C.

1.2. "Yuudapm” AJl, EMK 831537465, c aagpec Ha
ynpasinenue B rp. Codus, yn. "Tpaiiko CranoeB” Ne
3, per. mo ¢.x. Ne 3685/1994 r. o onmca Ha CI'C.

1.3. "OI' Uurepuanmonan” OO/, EMK 121372478, ¢
aapec Ha ynpasineHue B rp. Codus, Oyn. "Uepnu
BpBx” Ne 20B, per mo ¢.xn. Ne 3380/1997 r. no ommca
Ha CI'C.

1.4, "®ununsect xonauar” AJl, EMK 831065071, ¢
aapec Ha ynpaenenue B rp. Codust, mi. "beirapus”
Ne 1, per. mo ¢.n. Ne 19019/1993 r. nmo omuca Ha
CIC.

1.5. "Tenexommnexkt” AJl, EMK 831643753, ¢ aapec
Ha yrpasienue B rp. Codus, Oyn. "Torneden” Ne 69-
73, per. mo ¢. a. Ne 29401/1992 r., mo ommca Ha
CIcC.

1.6. "Codapma bunmguurc” AJCHI], EHNK
831915121, ¢ agpec Ha ymnpasienue B rp. Codus,
yi.x "Wnuencko moce” 16, peructpupano mo ¢.a. Ne
12390/2007 r. na CT'C.

1.7. "Codapma Umotu” AJICULL, EMK 175059266, ¢
aapec Ha ynpasieHue B rp. Codus, yn. "HMnueHcko
moce” 16, peructpupano no ¢.xa. Ne 3548/2006 r. Ha
CIC.

1.8. "Codmpunr tpyn” AJl, EUK 175413277,
peructpupaHo mo ¢. a. Ne 18752/2007 r. Ha
Coduiicku Tpajicku ChJI, ChC CEIAIUINE U ajpec Ha
ynpasieHue: rp. Codus, yi. "I[Tozutano” Ne 12

1.9. "Codxoncynr rpyn” AJl, EMK 175413245,
peructpupano mo ¢. a. Ne 18751/2007r. Ha
Coduiicku Tpajicku ChJI, ChC CEIAIUINE U ajpec Ha
ynpasieHue: rp. Codus, yi. "I[Tozutano” Ne 12

1.10. "Codus unpopm” AJl, EMK 121303553, ¢

anpec Ha ynpasienue B rp. Codus, yiu. "[lo3urano” Ne
12, per. mo ¢.a. Ne 14349/1996 no onuca na CI'C.

2. Becena JlrooenoBa CtoeBa He MpHUTEKaBa MOBEYE OT
25 Ha CTO OT KamuTajia Ha JIPYKeCTBa.

3. Anexcanasp JdumutpoB TomopoB He mpuTexaBa
moBedve OT 25 Ha CTO OT KamuTana Ha ApYy>KecTBa.

4. Anpapeit JlronmMunoB bpenkoB npuTexasa MoBeye oT
25 Ha CTO OT KanuTajga Ha CJIEJHUTE JIPYKECTBa:

4.1. "bpewkoB u cunose” OO/, EMK 115114555, ¢
anpec Ha ynpasieHnue B rp. [Inosaus, yin. "I'magctoyn”
36, peructpupano mo ¢.n. Ne 666/1997 r. Ha
[TnoBaucku OKpHXKEH Ch1T

4.2. "Cu E¢p Em” OO/I, EMK 131304899, ¢ anpec Ha
ynpasnenue B rp. Codwus, yn. "Hukomait Xaito” 2,
peructpupano no ¢.a. Ne 11886/2007 r. va CI'C.

4.2 Ydactue Ha wieHOBeTe Ha ChBeTa Ha TUPEKTOPHUTE
B APYT'H ApPY*KecTBa:

1. Orusn VBaHoB [loHeB yudacTBa B ymHpaBUTEJCH/
KOHTPOJIEH OpraH WIH CBHAPY)XHUK B CIEIHHUTE
JIpy’KecTBa

1.1. "Endapma” AJl, EMK 130299513, ¢ aapec Ha
ynpasiienue B rp. Codus, yn. Mnmencko moce” 16,
per. o ¢.a. Ne 7545/2000 r. o onuca Ha CI'C — Unen
Ha CpBera Ha jaupekTopure U M3mbenHuTENeH
TUPEKTOP.

1.2. "Codapma Tpeitnunr 2006” AJl, EUK 131451810
¢ anpec Ha ynpasieHue B rp. Codus, yin. "[losurano”
Ne 12, per. mo ¢.n. Ne 8094/2005 ma CI'C -
IIpencenaren na C/I.

1.3 "Codapma Ttpeitnuar” A, EMK 103267194 c
aapec Ha yrpasienue B rp. Codus, yi "Poxxen™ Ne 16,
per. o ¢.a. Ne 9598/2005 na CI'C - Ilpencenaren Ha

CJI.

1.4. "JlomeB wnBecTMBbHTC Xommuar AJl, ENK
831915121, c agpec Ha ynpasienue B rp. Codus, yi.
"[Mosutano” Ne 12, per. mo ¢.x. Ne 476/1989 r. mo
omuca Ha CI'C — IIpeacenaren va CJ]

1.5. HUX®U AJl, EMK 121421815, cbc cepanuiie u
anpec Ha ympeieHue B rp. Codumsa, Oym "KmumeHt
Oxpuncku” Ne3, per. mo ¢.n. Ne 18783/1991 rox. Ha
CI'C —IIpencenaten na CJ|

1.6. "Vuaudapm” AJl, EMK 831537465, ¢ agpec Ha
ynpasieHue B rp. Codus, yiu. "Tpaiiko Cranoes” Ne 3,
per. mo ¢.a1. Ne 3685/1994 r. mo ommca Ha CI'C —
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CODPAPMA A

IIpencemaren na HC.

1.7. "Codus wmndopm” AJl, EMK 121303553, c
aapec Ha ynpasienue B rp. Codus, yiu. "Tlo3urano”
No 12, per. o ¢.1. Ne 14349/1996 o ommca va CI'C
- Ilpencenaren na HC.

1.8. "Enexrpoctpoit 98” AJl, B mukBumanus, EVMK
121694013, ¢ appec Ha ympasienue B rp. Codus,
yi1. "[lo3urano” Ne 12, per. mo ¢.a. Ne 4429/1998 r.
o onuca Ha CI'C - Unen na HC.

1.9. "OI' UuTtepunanuonan” OO/, EMK 121372478,
¢ aapec Ha ympasinenue B 1p. Codust, Oyn. "UepHu
Bpbx” Ne 20b, per mo ¢.x. Ne 3380/1997 r. mo
ommca Ha CI'C — chApyKHUK U YTIpaBUTEIL.

1.10. "®apmaxum xonauar” EAJ], EUK 121094178,
ChC CeJaMIIe U ajpec Ha ynpasieHue B rp. Codus,
yi. "Unmencko moce” 16, ¢.o. Ne 2616/1989 r., mo
ommca Ha CI'C — IIpencenaren va CJ]

1.11. "Kamuman — PT” AJl, EMK 121120513, ¢
azpec Ha ynpasienue B rp. Codus, yn. "MinueHcko
mroce” Ne 16, per. o ¢.a. Ne 107/1991 r., o onwmca
Ha CI'C - Ilpencenaten na CJ]

1.12. "®ununeect xonauar” AJl, EMK 831065071,
¢ anpec Ha ympaBienne B T1p. Codums, .
"Bearapus” Ne 1, per. mo ¢.x. Ne 19019/1993 r. o
onmuca Ha CI'C — Unen va CJ| m W3mbaHuTENCH
JTUPEKTOP.

1.13. "Tenexommuektr” AJl, EMK 831643753, c
agpec Ha ympasnenne B rp. Codus, Oy
"Torneben” Ne 69-73, per. mo ¢. 1. Ne 29401/1992
r., no onuca Ha CI'C - Ilpencenaten na HC

1.14. "oeepue obemunen xonaunr’ AJl, EUK
121575489, ¢ anpec Ha ymparienue B rp. Codus,
Oyn. "Kusz [ounykoB” Ne 82, per. mo ¢. a. Ne
13056/1996 r. mo ommca Ha CI'C - Unen ma HC,
3aMeCTHHK — Tpe/ice/IaTel.

1.15. "Codapma 2000” A1, EMK 13029013, ¢ aapec
Ha ynpasjienue B rp. Codus, yi. "Unuencko mroce”
Ne 16, per. mo ¢. x. Ne 6263/2000 r. mo omuca Ha
CI'C - Ynen na HC, 3amecTHUK — TIpeceIaTeN.

1.16. "Hosepue Kamuran” AJl, EUK 130362127, c
aapec Ha ympasienue B rp. Codus, Oyir "Kusz
HouaykoB” Ne 82, per. no ¢. x1. Ne 10906/2000 r. mo
ommmca Ha CI'C - Unen Ha HC.

1.17. "O6eaunen 3apaBuo OcurypurencH (oHza
Hosepue” AJl, EMK 121911566, c aagpec Ha

ynpasnenue B rp. Codus, Oyn. "Kusaz Honmykos” Ne
82, per. mo ¢. a. Ne 9129/1999 r. no omuca na CI'C -
Unen Ha CoBet Ha aupekTopute, [Ipenceaaren.

1.18 "Memuka” AJl, EMK 000000993, ¢ ampec Ha
ynpasierne B Tp. Codusa, Oym. "Kuasaz Jormyxos” Ne
82, per. mo ¢. a. Ne 4062/2004r. no onuca na CI'C -
Unen na HC, Ilpencenaren.

1.19 "Mowmuna kpenoct” AJl, EMK 104055543, c
anpec Ha ympaBieHue B rp.Bemwko TbvpHOBO”, yi.
"Maructpamaa” Ne23, per. mo ¢. 1. Ne 3426/1991r. no
onuca Ha B.TwpHOBCKHM Okp.cba — IIpencenaren Ha
CuBer Ha

1.20 "Puton IT” AJl, EUK 822106398, ¢ ampec Ha
ynpasieane oOmllazapmxuk, rtp.llamartopume, yi.
"Kpsctho T'emmanoB” Ne30, per. mo ¢. m Ne
1024/1990r. no omuca Ha [Ta3apaKHUIIKKA OKPBKEH ChJ
— Unen Ha CHBET HA TUPEKTOPHUTE.

1.21 Cnpyxenne I'epmaHo-OBJTapcka WHAYCTPUATHO-
TBPrOBCKa Kamapa — 3aMECTHHK-IIpeJcenaTel
(BUIETIpE3UICHT).

1.22 Capyxenune Hanmonanen koMuteT B bearapus Ha
MeXIyHapo/HaTa ThProBCKa Kamapa — IpeJcenarei Ha
YIpaBUTEIHMS CHBET.

2. Becena JIro6enoBa CtoeBa y4acTBa B yNpaBHTEJICH/
KOHTPOJIEH OpraH WIM CBAPYKHUK B CIEIHUTE
JIpy’KecTBa

2.1. "Endpapma” AJl, EMK 130299513, ¢ anpec Ha
ynpasnenue B rp. Codus, yn. Unmencko moce” 16,
per. o ¢.a. Ne 7545/2000 r. o onuca Ha CI'C — Unien
Ha CJ|

2.2. "Coduiickn anreku” AJl, EMK 121125321, ¢
aapec Ha ynpasieHue B rp. Codus, yn. "Buxpen” Ne
34, per. mo ¢.n. Ne 9678/1996 r. no onwuca nva CI'C -
Unen na CJ|

2.3. "BJIC” A, EHK 175082980, c¢ agpec Ha
ynpasnenue B Tp. Codust, yn. "Anabun” 48, per. no
&.a. Ne 5087/2006 r. o onmica Ha CI'C — Unen na CJ]

2.4. "Codapma 2000” AJl, EMK 13029013, ¢ agpec Ha
ynpasieaue B 1p. Codus, Oyn. "Kus3 JJoumyxos” Ne
82, per. mo ¢. 1. Ne 6263/2000 r. o ommca Ha CI'C -
Unen na HC.

3. Anexcanasp HumutpoB TomopoB ydacTBa B
yIpaBUTENEH/ KOHTPOJICH OpPraH WM CBIPYKHHK B
CJICZIHUTE Jpy>KEeCTBa:

3.1. "Enextpoctpoit 98” AJl, (B muxBumarus) EWK
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NPEFAEA HA PA3BUTUETO, PE3YATATUTE OT AEHHOCTTA U CbCTOSIHUETO NPE3

2008 r.

CODPAPMA Al

121694013, ¢ anpec Ha ympasinenue B rp. Codus, yi.
"Tlo3uTano” Ne 12, per. mo ¢.x. Ne 4429/1998 r. mo
onuca Ha CI'C - Unen na HC.

4. Anppeit JliommunoB bpemkoB ydactBa B
yIpaBUTENeH/ KOHTPOJCH OpraH WM ChIPYKHUK B
CJICJTHUTE JPYy’KECTBA:

4.1. "Excnat mmotu” AJl, EMK 175341828, ¢ aapec
Ha ynpasieaue B rp. Codus, yun. "I'.C.PakoBcku” Ne
96A, per. o ¢. 1. Ne 11886/2007 r. o onmica Ha CI'C
- Ynen na C/I.

4.2. "Cumon” EAJl, EMK 101795403, cbc cenanuiie u
anpec Ha ynpasiieHue B rp. braroesrpan, mi. "T'eopru
Wamupimes” Ne 3, per. mo ¢.a. Ne 2508/2007 Ha
brnaroesrpaacku OkxpbxeH cpg — wieH Ha C/l,
TpeJiceaaTen,;

4.3. "bancko mpuBmwammk puzopr’ OO/, EHK
131497074, cbec cepanuiie U agpec Ha yIpaBiIeHUE B
rp. Codus, 6yn. "Buroma” Ne 36 er.4 an.38, per. mo
.. Ne 10969/2005 ma CI'C — Ympasurer,

4.4. "Ekcnar bera”’AICHUL] -
Hupexrop, npencenaren Ha C/I;

WM3menHuTenen

4.5. "Excnar Anga” AJl, EUK 175237224, coe
cemanuiie 1 aapec Ha ynpasienue: rp. Codusi, paiion
Cpenern, I'.C.PakoBcku Ne96A - mpencenaren va CJ{

5. "Yuudapm” AJl yuacTBa B ynpaBUTEICH/KOHTPOJICH
OpTraH WM KaTo ChIAPY>KHUK B CICTHHUTE JIPYKECTBA:

1.1. Copyxenue Ha Obarapckure (apManeBTHIHU
MIPOU3BOANTENHN — WieH Ha YC

5. HoroBopu 1o wieH 2406 npe3 2008r. HAMa.

2. “pMA06MTH, npureXxaBaHu U NpexBbpAeHHU OT YACHOBEeTe Ha CbBeTa aKUuUMU Ha

APY>XEeCTBOTO:

Umnen Ha cbBeTa Ha AUPCKTOPUTEC

IIpuTexaBaHu akIMU KbM
31.12.2008r.

HpI/ITe)KaBaHI/I AKIIMHU KbM

Orusin [lones

Anekcanabp Tonopos

Yuudapm AJl upes
npeacraButens cu OTHIH
ITanaBeeB

Annpeii bpemikos

Becena CroeBa

31.12.2007r.
173 849 11 067
31910 29 341
221 166 221 166
40 650
11 000 6 925
0 0
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IV. AonbAHuTenHa uHopmauma no npuaoxenue 10 Ha Hapeap6a 2

1.1. UHpOpManms 3a TpuUXOAWTE TO OCHOBHHM KaTErOpWH MPOAYKTH ca IOKa3aHW B CieaBariara

TabIHUILIA:
Ilpuxoan IIpuxoau
OCHOBHH KATeropuu 201:)7r. ZOI:)SF. Pvcm OTH.511
poAYyKTH XHJLJIB XHJI.JIB % 2007 2008
Tabnern 107 311 120 534 12% 68% 72%
Ammynu 27 741 23 881 -14% 18% 14%
Cuponu 13 592 12 525 -8% 9% 8%
VYHIBEHTH 4321 4 556 5% 3% 3%
JIlnoduinan npoaykTu 3312 3 846 16% 2% 2%
Kanku 696 715 3% 0% 0%
Cymnosutopuu 781 780 0% 0% 0%
Hpyru 309 16 -95% 0% 0%
Oowo: 158 062 166 853 106% 100% 100%
1.2. UHpOpManus 3a IpUXOIUTE 1O Mazapu JlocTaBUMK, YHHTO OTHOCHTEIICH ST

€ TIOKa3aHa Ha CTpP. 25 OT HACTOAIIMS JTOKJIA].

2.1. OCHOBHHM KJIMEHTH Ha JPY>KECTBOTO C
10%
,Codapma

OTHOCHUTCJICH [JAJI Haxa B IMPUXOJUTEC OT

npofaxx6m ca Tpeinuar” Al ¢
otHOcHuTeaeH 1su1 37% u ,, Jlenra Ceitnce” — 36,5%.
»Cotapma tpeiiquar” AJl e che cemanuie B
rp. Codus, paiion Hanexna, Oyin. ,,Poxen™ Ne 16, ¢
OCHOBHa JCWHOCT TBHPrOBUS HA €IpOo M JpebHO ¢
JIEKapCTBEHW CPEACTBA MW  CaHUTAPHOXUTUCHHU
Marepuanm. ,,Codapma Tpeinuar’ AJ] e mpmiepHO

Al

¢Gynkuuure Ha ,pre-wholesaler” B mpoueca Ha

npyxecrBo Ha ,,Codapma” U3N'BIIHSBAILO
peayMzanys Ha TPOAYKIUATA My. B TO3n cMHCHA
OCHOBHHM KIIMEHTH Ha JPYKECTBOTO ca XWTHf,
JInbpa, Ctusr u ap.

,HAenra Ceiiic KopropeHIreH” € ¢ aapec B
Co¢pus Ha ym. ,3marern por” 20-22 ¢ ocHOBHa
JNEHHOCT TBHPrOBUS C JIEKapcTBa B  UyKOHWHA.
OTHOIICHHUATa ca pErjiaMeHTHPaHH C JOTOBOp 3a
MTOKYIIKO TIpoakoa.

2.2. Wadopmarus 3a UITOYHHUITUTE 32

cHab/siBAaHE C MaTepHald ca TMOCOYCHH Ha CTp.S.

HaaxBbpast 10% oOT cToiHOCTTa Ha JOCTaBKUTE 32
2008r. e ¢upma ,,Codpnpunt rpyn” AJl ¢ nsam 13%.
HpyXecTBOTO € CbC cefanuile W ajapec Ha
ynpasnenue: rp. Codus, yi. ,,ITozurano” Ne 12 u e
cBBbp3aHo Ccbe ,,Coapma” A/l xaTo npyXecTBO MOA
0011 koHTpoI (6enexku kpM ['DO).

T.3. 3a OTYETHHUS NEpUOJ HAMA CKIIOYEHHU
TOJIEMH CAEIKW W TaKWBa OT CHIIECTBEHO 3HAYEHHE
3a IEWHOCTTA Ha JPYXKECTBOTO.

T.4. CHenkure MEXIy HIPYKECTBOTO |
CBBpP3aHM JIMLA NPE3 OTUETHUS MEPHUOJ Ca MMOCOYEHH
B TNPWIOXEHWE KbM TOAWIIHUS (UHAHCOB OTYET
,»CIEJNKN ChC CBBbp3aHu Juma’. pyKecTBOTO HsIMa
CIENKU W3BBH OOMYaiiHaTa My OEHHOCT W TaKWBa,
KOHUTO C€ OTKJIOHSBAT OT Ma3apHUTE YCIOBHSI.

1.5. Ilpe3 oTueTHUS Meproa HsIMa CHOUTHS U
MOKa3aTey ¢ HeOOMYaeH 3a APYKECTBOTO XapaKTep.

T.6. HWudopmamus 3a

CIIEIKH, BOJCHU

H3BHHOAIAHCOBO ca IIOCOYCHHU B TOANIITHUA

(OMHAHCOB OTYET B MPHIOKEHHE KBM TOIUIIHHSI
(huHAHCOB ,, Y CIIOBHH

OT4YCT 3aBJIDKCHUA u

aHTaXUMEHTH
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1.7. Hndopmanus 3a I710BH yU9acTHsI U OCHOBHM WHBECTUIIMH B CTpaHaTa U 4y>KOMHA Ha APYKECTBOTO
€ MOCOYCHAa B MPWIOKCHUATA KbM TONUIIHHS (PUHAHCOB OTYET - ,,/IHBECTHUIIMM B HIBIICPHU JUTYyKECTBA”,
,,YIHBECTHIIMH B acOITMUPAHH JIpy»KecTBa”, ,, IHBECTHUIINN Ha pa3MOJIOKECHHE U 3a TIpoIaxoa”.

1.8. Hudopmarms 3a CKIIOYEHUTE OT JPYKECTBOTO JIOTOBOPU 3a 3aeM KaTo 3aeMOIMOIy4YaTell.

HOJ'Iy‘IeHI/I TBPTOBCKH 3aCMHU:

OT JBIIEPHH JIPYKECTBA

31.12.2008 31.12.2007

BGN '000 BGN '000

Bbbarapcka posza - Cesronouc AJl
JloroBopeH pa3mep: 3,800 x.;1B 3,800 x.;1B
JIMXBEH IPOLEHT: 7% 7%
IManex: 31.12.2008 31.12.2008
O6e3neyeHue: Hsma Hsma

Lexn na kpenuTa:

3a 000poTHH

3a 000poTHH

cpencTsa cpeacTBa
Canpno kbM 31 nexemMBpu Hsama 3,809 x.1B
6 m.u. 1UxX6d Hsma 9 x.718.
Buodapm nnkenepunr AJl 31.12.2008 31.12.2007
BGN '000 BGN '000
JloroBopeH pazmep: 1,564 x.nB
JInxBeH NpoIeHT: 8,08%
[Manex: 31.07.2009
Ob6e3neueHne: Hsima
Len na xpeaura: 3a o6opoTHH
cpencTsa
Cango kbM 31 nexemBpu 1,451 x.1B Hsma
6 m.u. 1Uxed HAMA Hsama
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OT APY>KECTBA 110/ O] KOHTPOJI

31.12.2008 31.12.2007
BGN '000 BGN '000
HUX®U AQ
JloroBopeH pa3mep: 1,141 x.nB 1,141 x.nB
JInXBEH MpOIEHT: 6,50% 6,50%
IManex: 31.12.2008 31.12.2008
O6e3neyeHue: Hsma Hsva
Len na xpeaura: 3a 000opoTHH 3a 000poTHH
CpeJcTBa CpezcTBa
Canmo xpM 31 mexeMBpHr Hsma 1,218 x.71B.
6 M. Y. 1UX6a Hsama 77 x.78.
OT ACOLIHHPAHH /IPYKECTBA
31.12.2008 31.12.2007
BGN '000 BGN '000
Codapma Jloructuka AJl
JloroBopeH pazmep: 2,700 x.1B
JInxBeH MpOICHT: 8,08%
[Magex: 31.12.2009
Obe3neueHue: Hsima
exn na kpenuTa: 3a 000poTHH
cpencTBa
Cango kbM 31 nexkemBpu 1,047 x.11B. Hsma
6 M. 4. 1UX6a 7 X.718. Hama
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T.9. I/IH(bOpMaI_II/ISI 3a CKIIFOYCHUTC OT APYKCCTBOTO JOIOBOPH 3a 3a€M KAaTO 3aCMOJATCII.

HpeHOCTaBeHI/I TBProBCKH 3daCMU:

Koncympapma OO/
JloroBopeH pa3mep:
JIMXBEH MPOLIEHT:
[Magex:
Obe3neueHne:

Llexn Ha kpenuTa:

Canno xpM 31 nexeMBpHu

6 m.u. juxea

JloBepue Obenmuen Xoaauuar AJl
JoroBopeH pa3mep:

JInxBeH NpouEeHT:

IMTamex:

Oo6e3neueHue:

Llen Ha xpennra:

Canpo kbM 31 nexeMBpU

6 m.4. iuxea

JloBepue Ooenmuen Xoaauuar AJl

JloroBopeH pazmep:
JIuXBEeH NpOLEHT:

[Tamex:
Oobe3neueHue:

Ilen na kpeauTa:

Canno xbM 31 nexkeMBpU

6 m.4. iuxea

2,674 x.1B.
6%
31.12.2008
Hsama

3a 000poTHU
CpeacTBa
Hsawma

Hsama

6,700 x.1B.
7%
11.06.2008
Hsawma

3a 000pOTHH
CpezcTBa
Hswma

Hsama

1,058 x.1B.
7%
17.06.2008
Hsawma

3a 000pOTHH
CpeacTBa
Hsama

Hsma

31.12.2008
BGN '000

31.12.2008
BGN '000

31.12.2008
BGN '000

31.12.2007
BGN '000

2,674 x.1B.
6%
31.12.2008
Hswma

3a 000poTHH
cpezcTBa
139 x.nB.

3 x.z16.

31.12.2007
BGN '000

6,700 x.1B.
7%
11.06.2008
Hsama
3a 000poTHH
cpencTBa
6,722 x.1B.
22 x.n8.

31.12.2007
BGN '000

1,058 x.mB.
7%
17.06.2008
Hsawma

3a 000poTHH
CpeacTBa
1,061 x.1B.

3 x.16.
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NMpeaocTaBeHU TBProBCKH 3aeMH Ha CBbP3aHU NPEeANPUATHA

HA JJBIIEPHH JJPYKECTBA

Buogapm nn:xeHepunr AJl
JloroBopeH paszmep:

JIuxBeH NpOLEeHT:

[Napgex:

O06e3neueHwe:

Llen Ha xpenuTa:

Canmo xpM 31 nexeMBpH

6 m.4. juxea

Bbuodapm nn:kenepunr AJl
JloroBopeH paszmep:

JIuxBeH mpoLEeHT:

[Magex:

Oo6e3neueHwe:

Llen na xpenura:

Canno xbM 31 nexeMBpu

6 m.u. iuxea

Munepaakomepe AJl

JloroBopeH pa3mep:
JIuxBeH mpoueHT:
ITamex:
O6e3neueHue:

Llen Ha kpeauTa:

Canpo xbM 31 nexemBpu

6 m.u. iuxea

Tenco AJL

JloroBopen pa3mep:
JIuxBeH NpoLEHT:
[Magex:
O6e3neueHue:

Llen Ha xpenura:

Canpo xpM 31 nexeMBpu

6 m.u. auxea

3,550 x.1B
6%
29.9.2008
Hsama

3a 06opoTHH
cpelncTBa
HiMa

HiMa

561 x.;1B

6%
31.12.2008
Hsama

3a 06opoTHH
cpelncTBa
HsIMa

HsiMa

1 213 x.1B.
8,08%
31.12.2009
Hsawma
3a 000poTHH
cpeacTBa
1,301 x.;1B.
88 x.z8.

Hsma

Hsama

31.12.2008
BGN '000

31.12.2008
BGN '000

31.12.2008
BGN '000

31.12.2008
BGN '000

31.12.2007
BGN '000

3,550 x.1B
6%
29.9.2008
Hsama
3a 000poTHH
cpencTaa
4,030 x.1B
480 x.n8

31.12.2007
BGN '000

561 x.1B

6%
31.12.2008
Hsama

3a 000poTHH
cpencTaa
304 x.1B

1 x.18
31.12.2007
BGN '000
787 x.J1B.
6%
31.12.2008
Hsawma
3a 060poTHH
cpencTBa
808 x.71B.

21 x.n8.

31.12.2007
BGN '000

2,150x.7B.

7%

30.9.2008

Hsama

3a 000poTHH

CpencTBa

2,157 x.mB.

6 x.18.
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MpeaocTaBeHU THProBCKU 3aeMH Ha CBbP3aHU NPeANnpPUATHA

JoneB UnBectMbHTC AJ]

JloroBopeH pasmep:
JIuxBeH NpOIEHT:
ITagex:
O6e3neueHue:

Llexn Ha kpenuTa:

Canpo xpM 31 nexeMBpHu

6 m.4. juxea

TenexommiaekT A/l

JloroBopeH pa3mep:
JIuxBeH NpouEeHT:
[Magex:
Ooe3neueHue:

Llexn Ha kpenuTa:

Canno xbM 31 nexeMBpU

6 m.u. iuxea

HA JPY?KECTBA I110]] ObLl] KOHTPOJ)I

Kamuman - PT A/l

JloroBopeH pazmep:

JIvxBeH MpOLIEHT:

[Tagex:

Oo6e3neucHue:

Llen Ha kpenura:

Canno kpM 31 nexkeMBpu
6 m.u. 1Ux6a

31.12.2008
BGN '000
2,200 x.1B.
8,08%
13.10.2009
Hsama

3a 000poTHU
cpencTBa
2,362 x.7B.

162 x.16.

31.12.2008
BGN '000
3,000 x.1B.
7,5%
31.12.2008
Hsama
3a 060poTHU
cpelcTBa
HiAMa

HsiaMa

31.12.2008

BGN '000

6,800 x.1B

6%

31.12.2008

Hsma

3a 000pOTHH CpPEeaCTBA

HsjaMa
HsiMa

31.12.2007
BGN '000
2,200 x.7B.
6%
13.10.2008
Hsama

3a 000poTHH

CpeacTBa
2,222 X.JB.
22 x.z8.
31.12.2007
BGN '000
Hsama
Hsama
31.12.2007
BGN '000
6,800 x.;1B
6%
31.12.2008
Hsmva

3a 000pOTHH CpeCTBa

1,999 x.1B.
6 x.18.
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NMpeaocTaBeHU TBProBCKH 3aeMH Ha CBbP3aHU NPEeANPUATHA

Yuudapm AJ] 31.12.2008 31.12.2007
BGN '000 BGN '000
JloroBopeH pa3mep: 2,500 x.7B. 2,500 x.7B.
JIMXBEH MPOIEHT: 8,08% 6%
MMamex: 03.7.2008 03.7.2008
OO6e3neueHue: Hsama Hsma
Ien Ha kpeaura: 3a 060poTHH 3a 060poTHH
CpezcTBa cpeicTBa
Canno xpM 31 nexeMBpH 1,075 x.1B. 1,012 x.;B.
6 m.Y. 1UX6a 75 x.18. 11 x.z8.
Tesco A/l 31.12.2008 31.12.2007
BGN '000 BGN '000
JloroBopeH pa3mep: 3,200x.71B. -
JInxXBeH NpoLEHT: 7% -
[Magex: 30.9.2008 -
Oo6e3neueHue: Hsama -
Ilexn Ha kpenuTa: 3a 000pOTHH -
CpezcTBa
Canpo kbM 31 nexeMBpu HAMa Hsma
6 m.4. 1UX6a HAMA Hsama
Tenco AJl 31.12.2008 31.12.2007
BGN '000 BGN '000
JloroBopeH pa3mep: 2,700x.11B. -
JInXBEH MpOIEHT: 7,5% -
MMagex: 31.12.2008 -
OO6e3neueHue: Hsama -
Ilen Ha kpeaura: 3a 060poTHH -
CpecTBa
Cainno kpM 31 1exeMBpH HIMa Hsama
8 M. Y. IUX6a HsMa Hsama
Tesco Al 31.12.2008 31.12.2007
BGN '000 BGN '000
JloroBopeH pa3mep: 3,000x.71B. -
JIMxXBEH MIPOIIEHT: 7,5% -
[Manex: 31.12.2008 -
Oo6e3meueHue: Hsima -
Ien Ha xpeaura: 3a obopoTHH -
CpezcTBa
Canmo xpM 31 nexeMBpu HIMa Hsama
6 m.u. 1UxX6d HAMa Hsama
Tesco AJL 31.12.2008 31.12.2007
BGN '000 BGN '000
JoroBopeH pa3mep: 2,418x.71B. -
JInXBEeH NMPOIEHT: 8,08% -
TTagex: 31.3.2009 -
OO6e3neueHue: Hsama -
Ilexn Ha kpenuTa: 3a 000pOTHH -
CpeacTBa
Canpgo kbM 31 nexkemBpu 1,434 x.1B. Hsma
8 m.u. 1uxea 16 x.n8. Hsawma

26



NPEFAEA HA PA3BUTUETO, PE3YATATUTE OT AEHHOCTTA U CbCTOSIHUETO NPE3

2008 r.
CODPAPMA Al

IV. AonbAHuTenHa uHopmauma no npuaoxenue 10 Ha Hapeap6a 2

MpeaocTaBeHU THProBCKU 3aeMH Ha CBbP3aHyu NPeAnpPUATHA

HA JIPY?KECTBA, B YIIPABJIEHUETO HA KOUTO YYACTBAT E/lTHU U

CBIIH ®H3HYECKH THILA

Hosepue Obedunen Xonoune AJ/]

Jlozoseopen pasmep:
Jluxeen npoyenm:
Tlaoeonc:
Obesneuenue:

Llen na kxpeouma:

Canoo kvm 31 oexemepu

6 m.4. juxea

Josepue Obeounen Xonounz A

Jlozoseopen pasmep:
Jluxeen npoyenm:
Tlaoeorc:
Obesneuenue:

Llen na xpeouma:

Canoo kvm 31 oexemspu

6 m.u. iuxea

Hunoycmpuanen Xonoune /losepue AJ]
Jlozoeopen pazmep:

Jluxeen npoyenm:

Ilaoesxc:

Obesneuenue:

Llen na kpeouma:

Canoo kvm 31 oexemspu

6 m.u. auxea

31.12.2008
BGN '000
620 x.18.
8,08%
31.12.2009
Hama
3a o6opommu
cpedcmea
624 x.18.

4 x.186.

31.12.2008
BGN '000

1 000 x.n6.
8,3%
30.06.2009
Hama

3a obopomnu
cpedcmea
1,007 x.zn8.

7 X.18.

31.12.2008
BGN '000
700 x.7e.
8,08%
31.12.2009
Hama

3a obopommnu
cpedcmea
747 x.n6.

47 x.18.

31.12.2007

BGN '000

Hsma

Hsama

31.12.2007

BGN '000

Hsama

Hsma

31.12.2007

BGN '000

Hsama

Hsma
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MpeaocTaBeHU ABATOCPOYHH 3a€MH Ha CBbP3aHU NPEANPUATUA:

HA JBINEPHH JIPYKECTBA

Munepanakomepe AJl

JloroBopeH pa3mep:
JIuXBeH NpOLEHT:
[Magex:
O0e3neueHwe:

Llexn Ha kpenuTa:

Canno xpM 31 nexeMBpHu

6 m.u. juxea

Buramuna AJ]

JoroBopeH pa3mep:
JInXBEeH MpOIEHT:
ITamex:
OO6e3neueHue:

Lexn Ha kpenuTa:

Canpo kbM 31 nexeMBpu

6 m.u. juxea

Buramuna AJ]

JloroBopeH pazmep:
JIuXBeH NpOLEHT:
[Tanex:
Obe3neueHue:

Ilen na kpeauTa:

Canpo kbM 31 nexeMBpu
8 m.u. 1Uxea

Buramuna AJ{
JoroBopeH pa3mep:
JIMXBEH MPOLIEHT:
TTagex:

OO6e3mneueHue:

Ien Ha xpeaura:

Cango xpM 31 nexeMBpHu

68 m.u. 1uxeda

31.12.2008 31.12.2007
BGN '000 BGN '000
785 x.JIB. -
8,08% -
18.9.2010 -
Hsawma -
3a 060poTHH -
CpezcTBa
803 x.7B. Hsma
18 x.16. Hsama

31.12.2008 31.12.2007

BGN '000 BGN '000
3,000 x.1ar. 1. -
9,8% -
01.3.2010 -
Hsama -
3a 060poTHH -
CpezcTBa

4,473 x.n8. (3,224x.111.]1)

311 x.1B (224x.11.11.)

31.12.2008 31.12.2007
BGN '000 BGN '000
1,000 x.1m.71. -
9,8% -
25.1.2010 -
Hsama -

3a 000poTHH -

cpeacrsa

1,508 x.;1B. (1,087 x.1m1.1.)

121 x.B. (87 x.1m1.1.)

31.12.2008 31.12.2007
BGN '000 BGN '000
3,000 x.qo1. 1. -
9,8% -
01.4.2010 -
Hsawma -

3a obopoTHH -
CpezcTBa

1,276 x.1B. (920 x.11.71.)

28 x.mB. (20 x.1r.1.)
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1.10. IIpe3 oTueTHHUS TTEPHOT HE € U3BBPIIICHA
HOBa €MHCHSI LICHHHU KHIDKA.

T.11. IIpuxoaute ot nmpogaxoOu OenexaT pbCT
or 6%, KOeTo € B paMKuTe Ha IyOJUKyBaHUTE
MPOTHO3H.

T.12. AHajmu3 ¥ OILIEHKAa HAa I[OJUTHUKATa
OTHOCHO YNpaBJICHHETO HA (PMHAHCOBUTE PECYpPCH ca
MOCOYCHH B NPWIOKEHHE KbM TOAMIIHKS (PHMHAHCOB

OTUYeT - ,, YIIpaBJicHUue Ha (DUHAHCOBUS PHUCK™.

®OUHAHCOBM MHCTPYMEHTH MW YyNpaBAeHHME Ha
dHUHaAHCOBUA PUCK.

DUHAHCOB PUCK

DUHAHCOBUIT PHUCK TMpeAcTaBIsABa
BB3MOXXHHUTE KojebaHus B CTOMHOCTTA Ha

(MHAHCOBUTE MHCTPYMEHTH, APUYHUTE MOTOIU WIIN
BbB (PMHAHCOBUS PE3yJTAT, ABJDKAIY CE€ HA Pa3IUIHU

(l)aKTOpI/I, B 3aBUCHMOCT OT KOHTO TOM ce

macmbnunpa B KOHKPETHM BHJI0OBC, OCHOBHHUTC OT

KOMTO Ca H3JIOKCHHU KBM IPUIOXKCHUATA Ha

(i)I/IHaHCOBI/ISI OTYCT, KaAKTO W IIOJIMTHKATa II0

YOPABJICHUETO UM.

DUHAHCOB JIOCT /MTUBBPUIK/

DHHAHCOBUAT pHUCK € CBBp3aH C

BCPOATHOCTTA OT HeHJ’IaTC)KOCHOCO6HOCT, a CTCIICHTa

HA TasW Karteropws omnpeaels (HHUHAHCOBOTO
ChCTOSHUE Ha TMPENNPHUATHETO KBbM ONperesicH
MOMEHT.

EnuH oT BaXHUTE ITOKAa3aTeld 3a OLIEHKA Ha

(hMHAHCOBUS PUCK € HUBOTO Ha (PMHAHCOBHS JIOCT,

KOETO M3pa3siBa CTEMICHTA Ha 3aBUCHMOCT Ha YUCTATa
nevanba Ha eJHa aKiHs OT MPOMEHUTE B pa3Mepa Ha
nevanbara mpeau JUXBU U JaHbId. OCBEH OCHOBHOTO
CH TIpeIHA3HAUCHHE, Ta3W 3aBUCHMOCT OTpa3siBa
KOCBCHO M CTCIICHTA Ha C(i)CKTI/IBHOCT OT MHBECTUPAHE

Ha 3aCMHHs KaIlluTal.

CroliHOCTTa Ha TO3W IIOKa3aTed 3a
,»Coapma” AJ] npe3 2008r. e 1,41, koeTo 03HA4aBa,
Ye TPU BCEKW TPOIICHT MPOMSHA B Iedandara mpenu
TUXBA W JaHBIW, TpPA pPaBHU JAPYTH YCIOBHUSA,
nevan0aTa Ha enHa akuus e ce npomens ¢ 1,41 %.
3a OOEKTHBEH aHajIu3

Ha TO3MW IIOKa3areia ¢€

HEOOXOJMMa CBIIOCTaBKa Ha CTOHHOCTHUTE CbC
CpEeIHUTE CTOMHOCTM Ha MPEICTAaBUTEIHA Ipyna
OPEANpHUITUS OT ChIIMA OpaHIl, HO KbM MOMEHTa He

pasmnojiaraMe ¢ TakaBa I/IHq)OpMaI_II/ISI 34 KOMCHTAap.

Wmaiikn npeaBu BHCOKaTa KalUTAIOEMKOCT
Ha TO3HW TMOAOTPaChll W OCOOEHO B YCJIOBHATA Ha
MIPEXOJIEH MEepHoJ 3a Ta3u HUHAYCTpus B bwarapus,
NpeIBU7, HOBHUTE €BPONEWCKH HM3UCKBAaHUSA 3a
ajanTanus, cMsITaMe, 4€ CTOWHOCTTa Ha TOoKa3aTess
HE W3pa3sBa BHCOKA CTENEH Ha PUCK JOpH B CIIydai
Ha M3MCHEHHE Ha I[edanbaTta Mpegu JaHbLU B

HETraTHBHA IIOCOKaA.

T.13. IHBECTUIIMOHHUTE HaMEpEHUs Ha

IOpy’kecTBOTO ca mocodeHn B pazmen Il (1.6) ot
HACTOSIIUS TOKIa.

T.14. Tlpe3 oOTYETHUA TEpPUOT HIMA
HACTBIMJIM INPOMEHM B OCHOBHHMTE IIPUHIMIIHN 32
yhnpaBjieHME€ Ha JApPYXKECTBOTO W Ha Herosara

HUKOHOMHYECCKA rpyiia.
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T.15. OcHOBHHTE XapaKTepHUCTHKH Ha
CHUCTeMaTa Ha BBTPEIIeH KOHTPOJ M YIpaBJeHHE Ha
PHUCKOBE Ca MOCOYCHU B MPUIIOKEHHUE KbM TOJIUIITHUS
(¢uHAHCOB OTYeT - ,,YTIpaBlieHHWE Ha (PUHAHCOBUS
pHCK”.

1.16. llpe3 ordyerHata ¢UHAHCOBA TOAHMHA

HAMa [pPOMEHH B YIPABUTEIHUTE OpraHd Ha
JIPY>KECTBOTO.
1T.17. Bb3HarpaxiaeHusTa Ha BCEKH OT

yyieHoBeTe Ha ChBeTa Ha TupekTopure Ha ,,Codapma”
AJl ca mocouenu B T.VI. oT Hactosmms AoKian. 3a
OTUETHHS TIEPUOI NIPYKECTBOTO HE IBIDKHA CyMH 3a
W3MJallaHe Ha T[eHCHH, O00e3MeTeHnus IpH
TIEHCHOHUPAHEe WK JIPYTH MoM00HN 00e3leTeHns Ha
yieHoBeTe Ha ChBeTa HA AUPEKTOPUTE.

1.18. HHbpopmaius 3a NPUTSKABAHUTE OT
yyieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE aKIMKM Ha
JIPY’KECTBOTO € TmocouyeHa B T.VI. or Hacrosmus
JTOKJTA].

1.19. Hama moroBopeHocTH, B pe3yiTaT Ha
KOWUTO B OBJEII MePHOJ] MOTAT J1a HACTHIAT MPOMEHHU
B OTHOCHUTCIIHUA [OA4J1 aKOUuu WIN O6J'II/II'aHI/II/I oT
HACTOSIIM aKIIMOHEPH HIIM OOJIUTal[HOHEPH.

T.20. Hsama Bucamu cbaebHH,
aJMUHHUCTPATUBHUA WM apOUTPaKHU MPOU3BOJICTBA,
Kacaely 3aIbJDKSHUS WM B3EMaHUs Ha JPY>KECTBOTO
B pa3Mep Ha Haii-Manko 10 Ha CTO OT COOCTBEHUS My
KaInTall.

1.21. Jlamam 3a pgWpeKTopa 3a BPB3KH C

HWHBECTUTOpA:

II. Bsuea, tem. 81 34 523, anmpec 3a
kopecniornennus - rp.Codwus, paiton Hamexma, yiI.

“Unnencko moce” Ne 16,

BA’KHU CbbUTHUSA, HACTDBIIWIN
CJIEd JATATA, KBM KOATO E
CbCTABEH TI'OJUIIHUAT ®OHUHAHCOB
OTYET.

Komucusta 3a ¢uHaHCOB HaI30p Ha CBOE
3acemanue ot 05.03.2009 rox. ogoOpwu IpocrekT 3a
JOTyCKaHe [0 THPrOBUS HA pEryjaupaH Iaszap B
EBponeickus  cpro3

»Codapma” AJl, rp. Codus.

Ha CEMHCHA AaKIUMU Ha

HacrossmmaTr gokiaag e oaodpeH or
CbBera Ha qupexktopute Ha «Copapma» A/l Ha
30.03.2009 roguna.

Hoanuc:

a..H. OrasH lones

/30bJHUTEJIEH TUPEKTOP,

Codapma ALl/

30.03.2009 ronuua
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