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I. MH®OPMALMA OTHOCHO ®WHAHCOBOTO CLCTOAHWME W PE3YNTATUTE OT
OEAHOCTTA HA [PYMKECTBOTO no wi. 33, an. 1 or 3AKOHA 3A CHETOBOACTBOTO W
AONBAHWTENHA WHOOPMAUKMA 1o 4. 100H, An. 7 OT 3AKOHA 3A NYBAWYHOTO
NPEANATAHE HA LUEHHU KHIMKA (3NMLUK):

1.PAZBATHME W PE3YNTATW OT AEAWHOCTTA HA ,,OrPoER Knys YENHEC" Afl NPE3
2012r.

JOPDEN KITYE YENMHEC" All @ ny6/uvyHO aKUWOHEPHO ThProBCKO APYXKECTBOo
no cMucena Ha 4n, 110 u cn. ot 3aKkoHa 3a nybavyHo npeanaraHe Ha UEeHHN KHuHE.

KanuTansT Ha ApYyKEecTeoTo e 8 pa3mep Ha 20 808 320 (aeageceT muivoHa
OCEMCTOTMH W OCEM XWMNAAM TPUCTa W ABafeceT) nesa, paznpegened 8 20 808 320
(nBafieceT MUNMOHa OCEMCTOTUH W OCEM XUNSAM TPUCTa W ABadeceT) BpoA NOMMEHHK
BeaHanu{HW aKuWM, BCAKA C NPaBo Ha EAMH rMac M C HOMWHANHa CTOMHOCT oT 1
(enuH) nes,

CepanviietTo W aapec Ha ynpaBneHwe Ha  [pykecteoto e Penybnuka
Bunrapus, rpaa MNnosaue, Gyneeapa XpucTo BoTes” N2 27A

AKUMWTE Ha APYXECTBOTO ce ThpryeaT Ha «Bwarapcka coHacea Gopca-
Codma» Afl, BaseMarket c Bopcos koa OWJ,

Mpea 2012 roavHa LOPDEN KNYE YENHEC" ALl peann3upa HETHU NPUXOAK OT
o6uuaiHa AeWHOCT B pa3Mep Ha 786 xwn.JiB., B T.M, Mpuxoau o7 npofaxba Ha
genrotpanHn aktme 490 xun. ne. CebUIEBpEMEHHO APYMECTBOTO peanusvpa
(WHAHCORM MPUXOAM B PasMep Ha 66 Xun. JB. , B T.4. NPUXOAN OT nuxen 66 xun. ne.

CpeaHocnMCLYHUAT Bpoit Ha cnyxuTenuTe e |

- HaeTV N1ua no JOroBop 3a ynpaeneHue u koHTpon — 4 6p.

- HAaeTW nuua no TpyAoe Aoroeop — 18 6p.

2.DMHAHCOBO CLCTOAHWME W OCHOBHW PMCKOBE MPEA APYXKECTBOTO MNPE3
BBAEWNWTE NEPHOON.

¢ YNpasneHueTo Ha OPYECTBOTO OMNpefens W3roTBAHETO Ha MHAHCOBWA
otueT 3a 2012r. Ha GaszaTa Ha nNpUHUMMA 3@ L ASWCTBALO NpPeanpHATHE” KaTo
ofocHOBaHO.

« [ID\OKECTBOTO HsiMa akTWBM W Macued, AEHOMWHWPaHW B YyXAecTpaHHa
ganyTa, TOoBa W3KNYBa BamnyTeH PUCK.

o [py)KecTBOTO MMa ALATOCPOYHKM 33Ab/DKEHUs B pasmep Ha 510 xun, ns.,
[BNTocpoYHK hMHaHCOBM AKTMBM B pasMep Ha 4 xun. ne., ALATOCPOYHU THRPMOBCKK U
ApYyrv B3eMaHuA B pasmep Ha 1097 xun. n...

« Tekywumre nacuen KeM 31.12.2012r, ca e paamep Ha 1585 xun. n8,, B TOBa
YUCMO 3aAb/DKEHMA KbM CBbP3aHK npeanpusats 346 xun.ns.
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+ TexkyluTe akTWBM Ca 8 pasMep Ha 2569 xun.ne., B TOBA HWCNO MaTEPHANHM
3anacu 92 xWn.ne., TbProOBCKW W APYrW B3eMaHWs 2358 xun, ne., 8 T.4. OT CBBP3aHA
npeanpuaTus 673 xun.ne., (PUHAHCOBK aKTHEW, ABPKaHK 38 Teprysaxe 30 xun.ns.

3. OCHOBHW PUCKOBE W HECMIYPHOCTW, MPEO KOWTO E W3NPABEH EMWTEHTBT
3IA nEPMoaa Ao 2015r.:

PUCKOBETE, OKasBalyl BAWSHWE BbpXy AeliHocTTa W pesynTaTuTe Ha
ApyxecTeoTo Morar fga 6baaT Knacuduumpadn B 3aBMCMMOCT OT TEXHWA Xapakrep,
MposENeHue, Ccneumdnki Ha APYKECTBOTO W BB3MONHOCTTA PUCKET Aa bubae
eNMMWHWUPaH, OTpPaHnYaBaH nm He.

MNpakTUYecko npWIoXEeHWe 3a YNPaBNeHWeTo Ha pucka B LOP®EW KNYB
YEMHEC" Al HaMupa pasgensiHeTo Ha PUCKOBETE B 3aBMCMMOCT OT BL3MOKHOCTTE
UMK HEBB3IMOXHOCTTE PUCKLT Aa Bbae NPeodonsH, PECNEKTHBHO enuMuHUpaH. Toswn
KPUTEDWIA pa3fens PUCKOBETE Ha CUCTEMATUYHWN N HECUCTEMATUYHM.

CucreMaTHYHN pUCKOBe — 3a8MCAT 0T oBluTe KonebaHwa B MKOHOMUKaTa
Kato usno. EmMuTEHTLT HE ©OM MOrkn fAa BAMAE BhpXy TAX, HO MOXeE A3 v
OTYETe W Aa ce Chobpa3sea C TAX;

HecncreMaTHuHM pPUCKOBE — MpPeAcTaBnAsBaT 4YacTra o7 obDWMsA PUCK,
cnetucyed 33 CaMoTO JPY)KECTBO W OTpackfia, B KOWTO TO OCBHIUECTBHABA
AEeRHOCTTA CM.

CUCTEMATUYHW PUCKOBE

CUCTEMATUYHUTE PUCKOBE Ca TE3M, KOWTO AENCTBAT W3BLH APYXKECTBOTO W
OKA3BaT CLULECTBEHO BAMAHMWE BbpXy ABHHOCTTa M CHCTOAHMETO MY, Te ca cBbp3aHu
€ MaKpOMKOHOMMWYECKAaTa Cpefa, MonuTMHYEcKaTa CTabuAHOCT W Mpouech,
peroHanHoTo passuTue W Ap. OCHOBHOTO OfpaHW4yasaHe Ha BAMAHWETO Ha
CMCTEMaTWYHWTE puckoBe e CLOMpPaHETO W aHanusupaHeTo Ha Tekywara
MHDOPMaUNA, KaKTO M M3NON3BAHETO Ha MPOrHO3W OT HE3EABMCUMWA W3TOYHWUMW 33
CLCTOAHWETO Ha cMCTeMaTa KaTto usno. B Taau spb3ka APYMECTBOTO Criedsa Aa
M3BLPLIBA AEMHOCTTa CW, CboDpa3asiBaiky Ce C BAMAHMETO Ha CUCTEMaTMYHWTE
PUCKOBE W MPOrHO3HWTE PAsYETH B CTpaHaTta, B KOATO M2BLPLUBA NPeAMeTa CW Ha
AEAHOCT.

»  [onuTUYEeCcKn pUcK

MOAWTHUHUECKMAT PUCK DTPa3fBa BAWAHWETO Ha MONWTUYECKWTE npouecu B
CTpaHaTa Bbpxy CTONAHCKMA KnumMaT. CTeneHTa Ha NoNMTUHECKWA pUCK Ce onpegens
C BEposiTHOCTTa 338 nNpoMeHd B HebnaronpusaTHa MOcCoKa Ha BOASHata or
MPaBUTENCTROTO ABNTOCHOYHE MKOHOMWHECKE NMONMTUKA W KaTo CNeacTeMe OT ToBa —
HEraTUBHKW NPOMEHKM B CTONaHCKMA  KAMMaT, B  YaCcTHOCT eBeHTyalHuTe
33KOHOAATENHW MPOMEHW M MO-TOYMHO TE3W, KacaellW CeKTopa, B KOWTO onepupa
OpyKecTeoTo.

Penybnuka bBrnrapma e CcTpadHa ¢ MOAMTHYECKa W WHCTWTYUWOHanHa
ctabunHOCT, OCHOBaHa Ha ChBPEMEHHM  KOHCTUTYUWOHHW NPUHUWNK  KaTo
MHOrONapTWiHa napnaMeHTapHa cucTeMa, cBoboadu  M3BOpH,  ETHWYeCKa
TONEPAHTHOCT W SCHOM3pa3eHa CMCTEMAa Ha pa3feneHue Ha BnacTuTe. bbarapuna e
ynen Ha HATO u otaHyapw 2007 roguHa e uneH Ha Esponeifckus Cuios (EC).
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FapaHums 3a nNoNMTUYECKacTabunHOCT & W MPOUeCkT Ha CUHXPOHW3auMs Ha
HALUMOHANHOTO 33KOHOAATENCTEO CTOBa Ha cTpanHuTe oT EC.

*  MakpoMKOHOMMYECKM PUCK

MkoHoMukaTa Ha Buiarapus e egHa or Hai-0bps3o passuvBaluMTe ce B
LleHTpanHa M W3touHa Espona (UME). OCHOBHMSAT BBLHLUEH DWCK @ CBBP3aH ChC
CBETOBHaTa (PUHaHCOBa KpwW3a, KoeTo DM JoBeno Ao yBenuyaBaHe Ha geduudta no
TEKyllaTa cMeTka v 3abageH pactexk Ha BBI. OCHOBHUAT BBLTPELUEH PUCK OCTaBa B
cnyyait Hapsasko nubepanvsvpaHe Ha (ucKanHaTa nenvTyka, koeto bu Aoseno Ao
CEpMO3HO AONMBNHUTEAHO YBenuuyasaHe Ha jJeduuuTa No TekylwaTa CMeTKa W
HapylwaeaHe NpMHUMNUTE Ha BanyTHus Gopa.

BM3HECHLT B BbArapna MMa Kpatka McTopusa Ha dyHKkunoHupare B ceoboaHk
NasapHu ycnoBusa. B Ta3an Bpb3Ka B CPEBHEHWE C KoMnaHunTe, DYHKUMOHMpalli B
CTPaHWTE C Pa3gnuTa NasapHa WKoHOMKKA, GenrapckuTe GWPMU Ce XapaKTepusupar c
NMNCa Ha Yynpasnedcky OnWT B nazapHu YCNoBMA W OFpaHWMEHW KanwTanosu
pecypcy, C KOWTO Aa pa3BMBaT CBOMTE ONepauri, KaKTo M € HWCKa edexTUBHOCT Ha
Tpyaa. B ponwnHeHue, Buarapus MMa orpadider KanauwTeT Aa NoAabpxa crabunHa
MasapHarta cucrema, [ewHocTra Ha EMuTEHTa 3aBMCKM OT OBWOTO HMBO Ha
MKOHOMWYECKa AEWHOCT B CTpaHara.

*  Puckose, CBbP3aHi C DYHKUMOHWMPAHETO Ha NpasHara cucTema

MNpaedaTta cuctema Ha Bunrapua e 8 Npouec Ha NPOMEHW, CHLOTBETCTBALLM Ha
passMTHETO Ha MazapHaTa MKOHOMMKA B cTpadaTta. CufebHata W agMUHKUCTDaTHUBHE
NpaKkTvKa OCTaBaT NpobaeMaTMYHN U INUETa, pasurTall Ha ObarapokuTe Chaunua
33 edEKTVBHO PaspElaBaHe Ha CNOpPOoBE BhLE BPL3Ka CbC COBCTBEHOCT, HapyleHus
HE 33KOHMTE W ACroBOPMTE W [ADYTW, YCTAHOBABAT, Y€ TakoBa & TPYAHO fa ce
nonydn. Burnipekw ye no-ronaMaTa Yyact oT DLArapcKoTOo 3aKCHOAATENCTEO BeYe e
XapMOHWM3MPAaHO CbC 3aKoHogdaTencTeoTo Ha EC, BuirapckoTo npaso npoawmxasa Aad
CE pa3BMBa MO HAYMH, KOWTO HE BWHarM Ceenafa C PassuTUETO W NMPUNAraHeTo Ha
sakoHofaTencTeoto B EC, KakTo w C na3apHoTo pa3BuTHe. B pesynTar Ha Tosa
ChIECTBYEAT HEACHOTM W HENOCIeACBaTENHOCT W & HanWlue WHBECTUUMOHEH PWCK,
KOWTO He BM BMN Taxka ChUIECTBEH NpW WHBECTWPaHe B APYXEeCcTBO, Y4YpEdeHo B
IOPUCAMKUMA € No-pa3sewta npaeHa cvcTema. Bce nak, B nocnegHWTe rofnHu
GLNrapCKOTO THProBCKO 33KOHOAATENCTBO CE DAa3BW W CTaHa OTHOCHTENHO MOAEPHO:!
B npoleca Ha rnpuckeauHsiBaHe Kem EC  esponefickure avpektuen Gaxa
TPEHCMOHWPEHW B HauwoHanHwA npaseH pea, a coneq 1 sauwyapw 2007 .
pernameHTuTE Ha EC umMaT npsAko AedcTeWe B cTpaHaTa. NpobnemHo ocTasa obavye
NpUnaraHero Ha 3aKoHWTE OT ChAWIMWETa W aAMUHWCTDETUEBHWTE OpraHu B
Bunrapus, T.e. CHWECTBYEA HECUIYPHOCT Kak e BbAe NPHoKeH 3aKoHa BLE BPB3KA
€ OCBLWECTBABAHETO Ha KOPMOpPaTMBHKW ASWCTEBMA, OCHLIECTBABAHETO Ha HaA30p W
ApYrid BbNPOCK, KakeaTo HECHMIypPHOCT MPWHUMMHO HE & Hanuue B APYyrv AbpXasu
yneHKun Ha EC,

*» [aWbuHo obnaraxe
fawbuute, nnawaHn oT GearapckwTe TeproBeku cybexT, BKNOYBAT AaHbUm
MpK M3TOYHKMKE, MECTHM (OBLWMHCKK) AaHBUW 1 TaKoW, AaHbK BbpPXy KopropaTmeHaTa
ne4anba, AaHbk AcOaBeHa CTOMHOCT, aKLM3W, W3HOCHM W BHOCHW MUTa W WMOTHW
AaHBUKW, CucTeMaTta Ha AaHbuHo ofnarade B Bunrapvs BCce ouwe ce pa3suea,



B PE3YNTAT HA KOSTO MOME Aad BL3HUKHE MPOTMBOPEYMBA AaHbYHa NPaKTHKa KakTto
Ha ALPXABHO, Taka W Ha MECcTHO HUBO. MHBecTUTOpKUTE TPAGEa ChILO Taka 4a B3eMaT
NOA BHMMaHWe, Ye CTOMHOCTTa Ha MWHBECTMUMA B akuwuTe Moxe pna Guae
HeGnaronpuATHO 3acerHara oT NPOMeHW B AeWCTBALIOTO AaHbYHO 3aKOHOAATENCTRO.

= BanyTeH puck

BanyTHUAT pPUCK Ce CBbP3Ba C Bb3IMOXKHOCTTa MPUXOAWTE W Pa3XOAWTE Ha
MKOHOMUYeckUTe cyBekT B8 cCTpadHata A3 OuAat MNOBAWAHW OT MNPOMEHWUTE Ha
Ba/IYTHUA KyPC Ha HaukoHanHaTta Banyta (BGN) cnpsmo apyrv BanyTu. B cTpaHa cue
CUAHO OTBOPEHA WKOHOMWKE KaTo Bunrapus, HecTabunHoCTTa Ha MeCcTHaTa BanyTa e
B CLCTOSHME fla WHWLMWMPpa fecHo oblia WKOHOMW4ecka HectabuiHocT w obpaTtHo —
cTabMnHOCTT@ Ha MecTHaTa BanyTa p[a Cce npeskpHe B OCHOBA Ha
oBLIoMKoOHOMWYECKaTa cTabunHocT, PUKCUPaHeTo Ha Kypca Ha nesa KbM eAMHHETa
epponeiicka sanyta (EUR) pgoeege Ao orpaHvWdaeade Ha KonebaHusta B
Kypca Ha mesa CnNpsMo  OCHOBHUTE YYHOECTPaHHW BanyTw B paMkuTe Ha
KoNebaHuATa MEeXaY CAMUTE OCHOBHWU BaNYTKM CriPAMO eBpOTO.

*  WHthnauMoHeH puck

WHNAUMOHHUAT PUCK CE CBLp3EA C BEPOATHOCTTE WHMAaUWATa Aa MOBAMAE Ha
peanHaTa BbLbIBPLLLAEMOCT Ha WHBecTWUWuTe. CpaBHWTENHO HWCKATa CTeneH Ha
uHdnauma cnes 1998 r. no3BonM Ha MKOHOMMHECKMTE cyBeKTW Aa reHepwpar
HEMHDAALWOHHW A0X0AN OT AEWHOCTTE CY M 3HAYMTENHO YAECHN NPOrHO3MPaHETO Ha
KPaTKOCPOYHWUTE M CpeaHOCPOYHMTE Ghaeluy pesynTaT. Bunpekn nonomuTenHuTe
TEHASHUMW, KacaewW MHAeKca Ha whdnauwaTa, oTBopeHocTTa Ha Ownrapckara
MKOHOMMKATa, 3aBMCMMOCTTa W OT EHEPTWAHWM M3TOYHMUM W UKCUPEHWA Kypc
BGN/EUR, mopaxaaT pyMCcK OT BHOC Ha WHdNauua.

*  JluxBeH pucK

TMXBEHWAT PUCK € CBbP3aH C BL3MOMHOCTTa HETHWUTE A0X0AW Ha KOMNaHWUTe
AaHaManesT BCNeACTBME Ha  [OBMILEHME HA  JIUXBEHWTE  paBHWlla, npu
KOMTOADYMECTBOTO MOXe A3 (MHaHcupa cBoSTa AEWHOCT, a CbUO Taka W no-
HUCKAAOXOAHOCT OT WHBECTWUMW. [IMXBEHWAT PWCK CB BK/TIOYBA B KaTeropuara
HaMaKpPOMKOHOMMYECKWTE pPUCKOBE, nopaau akta, Y& OCHOBHA nNpeanocTaska
3aNpoMAHE B J/IMXBEHWTE paBHMWEa € nossata Ha HecTabuiHOCT 8bB
(MHAHCOBATACMCTEMA KATO LANOD, KaKTO M OT BAMSHWETO Ha CBETOBHaTa (MHaHcoBa
Kpu3a.

*  Puckoee, CBbP3aHu ¢ AkuuuTe
o lleHoBy puck
BeMYKW LEHWM Ha akuMWTE, TbpryBaHu Ha doHaceaTa Hopca ca W3NoMEHW Ha
koneBaHWa, KOMTO ca B pesynTar Ha nybnuuyHo onoBecTeHa WHQOpMauwsa 3a
PE3YATaTH, CLBUTHA U T.H., Kacaelln KOHKPETHO APYXeCTBOo, WK MbK B PesynTaT Ha
0BLO ABMMEHWE Ha LIEHUTE Ha ronaMa YacT oT akuuwTe. KonebaHwusTa B UEHWTE
MoraT ja OLAaT KakTo B NOCoKa Ha yBeNWYEeHWE, Taka W B NOCOKa Ha HamaneHue,
KATO MpW TOBa TE3M ABMKEHWA ™MoraT fAa ObAaT CPaBHUTENHO pPE3Kkn W 33
npogsmkuTeneH nepvod ot speMe. KoneBaHwaTa Ha UeHWTe MoraTt Aa AoBegjaT Ao
ofiesleHKka Ha aKUMMTE, CNPAMO APYr, NPEAXofeH MOMEHT i Aa ObAaT npuuvHa 3a
peanusuparde Ha 3arybw oT CTpaHa Ha WHBecTWTopuTe. Bb3MOXHO €, nopaaw
pasfMiHN NPUYMHK, CBLP3aHW C HecTabWNHOCT Ha nonuTWyeckata oScTaHoBKa B
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CTpadHaTa W B pErnoHa, C pe3kn 1 HEﬁﬂameHHTHM HM3AMEHEHWA B 3aKOHOO3TENCTBOTO
M B WHEBECTWUWOHHaTa Cpefd, KakKTo K1 BCAeACTBWME Hd MELI.{BﬁHH MPHUPOOHK
KaTaknmaMu WnW TepopucTMUYHK akToBe Aa 6b4aT NOBNMAHW B OTPWMUETENHa NocoKa
LIEHWTE Ha ThpryeaHvTe Ha Gopcarta akuwd, B T.4. U Ha LOP®EN KITYB YENHEC” Al

o JIMKBUAEH pUCK

TWKBAAHWAT PUCK € CBBP3aH C NUKBWAHOCTTE Ha CaMWA Nasap Ha UeHHWTE
KHI¥E W M3pasasa noTeHUWanHaTa BLaMOXMHOCT 3a NOKYNKa unK npodamba 8 KpaTku
CpokoBe W obWuyanHk 0b6eMW Ha A3AEHWTE LEHHW KHMKA Ha perynupaHus nasap.
Huckata NUMKBMAHOCT M B YacTHOCT NWUNCATa Ha aKTWBHO NasapHo TbpCeHEe Ha
aKUMWTE 33TPYAHABA CKNIOYBAHETO HA CABMKM C aKuMK Ha APYXECTBOTO, KOETD MOME
na [oBefe A0 HEeBb3MOXHOCT 3a peanv3vMpaHe Ha KanwuTanoeu nedandu Wi [o
NpefoTEPaTABAHE Ha BE3IMOMHK 2aryDK oT CTpaHa Ha OTASNHY MHBECTUTOPMK.

o PUCK OT Heu3annallaHe Ha AMeraeHT

33 BCWHKM aKUWW B XapakTepeH pUCKET OT HEeCUTYPHOCT NpW Nony4YaBaHeTo Ha
JMBUAEHT (MpOMEHNMBOCT B pasMepa Ha AMEMAEHTa) W B 4YacTHOCT HEroeoTo
Heu3annawaHe. Bcaka akuMa Aasa npaeo Ha AWBWMAEHT, CepasMepHo ¢ HOMWHanHaTa
i CTOWHOCT. PasmMepeT Ha AMBMAEHTA € MPOMEHNWBEa BenWyuHa, KOSTO 2aBUCK OT
paiMepa Ha nedyanbata Ha KoOMNaHWMATa, HEoBXOAUMOCTTa OT HOBM WHBECTULMM,
W3MEHEHUETD Ha
NapuyHWTe MOTOUWM W NPAKO OT pelerueTo 3a pa3npeaeneHne Ha nedyanbata oT
ObuwoTto cubpaHwe Ha akuwoHepute. CnocobHOCTTa Ha KOMMaHWATa Aa reHepupa
nevyanta e obexT Ha cneyndyHN PUCKOBE CBLP3aHK C AEHHOCTTa Ha EMUTEHTA.

o PWcKOBe 38 MUHOPUTApPHUTE aKLMOHEPW
WMzBLH ropeonMcaHMTe PUCKOBE, OCHOBHWAT PWCK 3@ MWUHOpUTapHuTe
akUMOMEPH Ce M3pasdea B TOBA, Y€ € OrpaHuyeHa Bb3aMOKHOCTTa UM [da YJacTBaT
BLE BIEMAHETO Ha YNPaBNEHCKW pPEeeHWs W A3 YNpaxHaBaT KOoHTpon Haa
ApyxecteoTo. TO3W PUCK MOME f3 C8 MUHWMUEMPA KaTo C8 MHBECTMPa B LEeHHM
KHM¥@ Ha EMUTEHTH, CrasBally BUCOKM CTAHAAPTM Ha KOPNOPaTWBHO yNpaBneHue u
KOHTPON .

o Pucik oT pa3scaHABaHe
JOPOEN KNYB YEMHEC" Al Moxe fa w3gaBa AOMbAHWTENHW aKkuui npu
nocneasalll yBenuyeHns Ha kanurtana. CernacHo GbnrapckoTo 3aKoHOASTENCTBO W
npaeunata Ha doHgosaTta Gopca, [ApyHecTeoTo € ANbXHC Aa NPeanoXy Te3n akuMu
H8 HacTOAWMTE BKLUMOHEpPW CHIMAacHo NPaBoTo MM Aa NpuAaobMAT YacT OT HOBUTE
aklUwK, CLOTBETCTEAlLW Ha Aena WM B KanwTana npefu yeenudyenwero. Hesasucumo
OT TOBa, HacTosluTe akuMoHepu moraT aa usbepar aa He ydacrtsart 8 Owngewo
EMUTHMPaHE Ha akuuW, KOETo We JoBege Ao "pa3zBogHABaHe” Ha TEeKywWwoTo UM
yuactie B [Apyxecreoro.
o PucKoee, CBbp3aHy ¢ BBArapCckua Nasap Ha LIEHHW KHWKE
BL3MOMHO € WHBeCTMTOpWTE Aa pasnonaraTt C Mo-mManko WMHpopmauws 3a
GLNrapcKMA Nazap Ha UeHHW KHWXE, OTKOMKOTO e Hanu4yHa 3a APYMXecTBa Ha ApyrH
Naszapyu Ha UeHHW ki@, ViMa pasnvka B pPeryvpaqeTo, Haas3opa ¥ NpakTUKUTE Ha
BLNrapckua rnasap Ha UEHHW KHWKa, W B AeNCTBMATA Ha MHBEecTHTOpuTE, BpokepuTe
W APYTWITE N@sapHy YY4acTHMUM, B CpaBHeHWe c nasapure B 3anaaHa Espona v CALL,
KomucuaTta 33 hwHEHCOB HaA30p Cnefn 3a paskpuBaHeTo Ha wuHdopMauuds W
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CNassaHeTo Ha APYruTe PerynaTWBHW CTaHAapTV Ha DBArapcknA nasap Ha UEHHW
KHMM¥@, 3a Cna3BaHeTo Ha 3aKoHWTe W W3laBa HapeAbW W yKasauus 32
3aABMKEHNATA OTHOCHO Pa3KpuBaHe Ha wHbopMauus, TEProBMATA C UEHHW KHMKa
MPY HANWYWETO Ha BLTPEWHE MH(POPMAELMA M APYrv BbNpocKH. Bee nak e Bu3MOKHO
Aa vMa no-Manko nybnuyHO AOCTbAHAa WHpOpMauwsa 3a Bwnrapckute ApyXecTsa,
OTKOJIKOTO OBMKHOBEHO C& MPEeAOCTaBA Ha PasnofoXeHWe Ha WHBECTWTOPUTE OT
nybnudHWTE OpyxecTsa Ha APYIUTE Nasapu Ha UeHHW KHWKA, KOeTo MOoXe Aa ce
OTpa3n Ha nNaszapa Ha AKUMUTE,

HECMCTEMATWYHW PUICKOBE

Toga ca puckoeeTe, cneundndrn 3a dupmaTa, PECNEKTWEHO 33 OTpPackbna, B KoWTo
T onepupa. HecucTeMaTWuHWUTE pUcKoBe Morart Aa GuAaT pasfensHn Ha CeKTopeH,
Kacaelly HecWrypHocTTa B Pa3BMTHETO Ha OTpackna Kato usno u duvpMeH puck,
NPOM3TUYALL OT CNELUbUKUTE Ha KOHKPETHOTO ADYMECTEO.

» (CexTopeH puck

CexkTOpHMAT pUCK Ce nopaxiia oT BAWSHWETO Ha NPOMEHUTE B QTPaCckna BbpXy
AOXOAUTE W NEpUYHWTE NOTOUM, arpecHBHOCTTa Ha MeHWDKMBLHTA, CunHaTa
KOHKYPEHUNS, 1 Ap.

» (upmeH puck

DUPMEHMAT PUCK & CBBbP3aH C KOHKPETHATa AeMHOCT Ha ApywecTsoTo. To3w
puck ce gedvHupa KaTo HECUIYPHOCT, CBLbP3aHa C NOJY4aBaHeTo Ha NpUXoaM,
MPMCBUKM 33 OTpackna, B KOWTO dupmata QYHKUMOHMPa: OUPMEHUAT PUCK
obeauHaBa BM3Hec pucKa M MHAHCOBUA pUCK.

= BuaHec puck

Buzkec pucksT Ha ,OPOENA KNYE YENHEC” ALl ce onpenens oT xapaktepa Ha
THPCEHETO Ha NpeanaraHWTe NPoAYKTW U ycnyri B obnacTTa Ha yenHeca W Typuama.

YenyriTe no npeamMeTa Ha aeitHoct Ha JOP®EN KIYE YENHEC" ALl no csosTa
ChUUHOCT 3HAMWTENHO CB pasnuyasa oT APYTWTE YTIYMW, Thil KaTo KPanHWAT NpoAyKT
He npuTtexasa matepuanHa dopMa. OT cBOA cTpaWa Tasu cneyuduka Boan Ao
nopeauua oT TPYAHOCTH 3a NOCTUTaHEeTD Ha BMCOKD KavecTeq, Npu NpMeMnuea LeHa
33 KpanHWsa KIMEHT.

BuanecwuT B obnactTa Ha npepnaraHe Ha TYPUCTMHECKM W MOCPeAHUYECKN
YONYTM €  M3KII0YWMTENHO AWHAMWYEH, TbPCeHeTo MOCTOAHHO Ce YyBenwdaea, a
KOMKYPEHUMATa € MHOro pa3ewTa. B CulloTo BpeMe KpaWHWTe noTpeburenu ca
CKMNOHHM A3 NnawaTt eAMHCTEeHO 33 MPoAyKTM © MHOMD BWCOKO KayecTeo. Te3u
tbakTopU HanaraT ApacTMYHKM CbhKpalleHuAa B CPOKoBeTe 3a pa3paboTkaTa v YecTo
M3IMEHALA ce HopmaTueHa Baza. Tl kato ,OPDER KNYB YENMHEC” ALl ce cTpemu
KBM KIWMEHTH CbC CBOSA NasapHa HWLLE, TO NoJ Ka4ecTBo Ha NpoaykTa we pasbupame
HEe TOBa, KOETO KparHuAT noTpebuTen nonydaea, a HaGopa OT YCoyrW, KOMTO
PUpMaTa HW LEe W3BLpWIBa BMecTO obcnywsaHata dwupMa, T.e. He caMo
ocBoboXAaBaNKK yNpaBMTENNTE OT TO3W POl npobnemMun, HO M B3IEMANKW pELIEHWA B
THXHA Noaad.

=  BanyTteH puck



Kato uano aeitHoctTa Ha ,OP®EN KNYE YENHEC” Al He reHepupa BanyTeH pUck,
T KaTo
OCHOBHWTE Napu4HW NOTOUW Ha ADYXKECTBOTO Ca B /IEBA W €BPO.

= JIMKBWAEH PUCK
fIMKBMAHWAT pUCK € cBbp3aH C BhaMoiHocTTa ,OP®EN KNYE YENHEC" Al na He
noraci B A[OroBOpeHWA pasMep W/MAWM CpPoK cBOoW 3afAb/DKeHWws., TO3W puck e
MUHWUMW3NPaH, Npeasua HanudveTo Ha gobpe pasewWTa NONWTUKA MO yNpasneHue Ha
napu4Hd noToUuW B Tpynata W MOOOLPKEHETO Ha BWCOKa CTENneH Ha
MNaTexocnocobHOCT U NUKBUAHOCT Ha KOMMaHWaTa.

*  OUHAHCOB PUCK
(MUHAHCOBMAT DUCK AOMbLNBA GMIHEC pUCKAa, KOraTo Ce W3NOoN3BaT CpeacTsa noj
diopMata Ha 3aemMu WK ABJIFOBY LEHHW KHUXA MpPWM OChLUECTBABAHE Ha AeMHOCTTa
Ha ApyxecTBoTo. [lnaljaHuATa 33 Te3n CPeAcTBa NPeACTaBNsBaT GUKCUMPaHo
safvmkedue. OPQEWN KNYE YENHEC" ALl e B cheToAHME A3 NOKPUBA BCUYKK CBOW
IAALMKEHUA W HE @ U3NPaBeHo npes OWMHEHCOB PUCK.

=  (nepaTvBeH pUCK

OnepaTtMBHMTE pPWCKOBE Ca CBBP2aHW C YNPaBNEHWETO Ha ApyXKecTsoTo, a
MMEHHO! B3EMaHE Ha TFPelWHn YNpaBneHcKkW pPeleHwus; NUnca Ha ajexkeaTHa
cucTeMa 3a  BhTPElleH KOHTPON, HanyckaHe Ha KWHOYOBW  CIyHuTENn W
HEBBL3MOXHOCT A3 Ce HasHa4YM NepcoHan ¢ HyXHWTE KadecTea. BnwaHWeTo Ha
ONEPaTUBHWTE PUCKOBE BLPXY AEWHOCTTa Ha APYXECTBOTO CE OrpaHuYasa ypes
MarpajieHaTta OpraHM3auua 38 BLTPELUeH KOHTPON W OOMT, KOSTO & EefeMeHT OT
NONUTUKATa MO yNpasneHWe Ha pucka W NPUNaraHeTo Ha CbBPEMEHHM roaxoau no
yripaeneHue Ha nepcoHana.

4.CLEUTHA, HACTBNWMW CNEQ OATATA, KBM KOATO E CLCTABEH ®WMHAHCOBMAT
OTHET.

He ca Wanuue BaxHW CeOUTUS B Pa3BUTUETO Ha APYWECTBOTO, KOWTO Aa ca
HECTLNWNK CReq AaTaTa, KM KOSITO € ChCTaBeH (PUHaHCOBUAT OTYET.

5. BEPOATHO BBAELIO PA3BUTHUE HA NPEANPUATUETO

AewHoctra Ha ,OPQEWN KNYE YENHEC" ALl e cebp3aHa C pervcTpupaHqs
npeAMeT Ha AeWHOCT Ha APYXKEeCTBOTO, a MMeHOo; “MpoayLEeHTCKa W NoCpeaHu4ecka
AEHHOCT; MEHWLKMBHT Ha TYPUCTMHECKW OBDEKTH, CMa W YEelHEeC UEHTPOBE;
XOTENWEPCTBO, PECTOPAHTLOPCTRD, 3APaBOC/IOBEH KETLPUHT, aréHTCTBO W THProBCKo
NPEACTaBMTENCTEO Ha MECTHM WM YyMASCTPaHHM NUUa B CTpadara v 8 4YyxbuHa;
BLHIIHO W BbTPELIHO TbhProBCKW CAENKKM HA CTOKW M YCOYrW; MIroTBRHE W
MPUNOKEHUE Ha NPOrPamMy 3a 3/|PaBoC/IOBEH HAYMH Ha MMBOT; PAZBUTHE Ha OHNAUH
MEAWS, ENEKTHOHHA ThProBMA; NPOUIBOACTED Ha M3ASNWA OT AtpeeckHa.”

YnpaBneHneTo Ha APYXECTBOTO NpeaABMKAa YTEbPXKAaBaHe Ha ThProBCKaTa Mapka
LOpcbeit knyb yenHec” Ha NPOAYLUEHTCKUS W TYPUCTMYECKM Nasapk U B chepaTa Ha
yenHeca. Chllo Taka Mobunuanpade Ha PMHaHCOB pecypc oT (MWHAHCOBWA Masap K
Yypes (paHYaranHIv C Len WHBECTUPaHeTo My B PasBMTHE Ha YenHec nporpaMuTe 3a
3APaBOC/OBEH Ha4YyuH Ha MuBoT. Chillo Obaeumn noaueny Ha KoMnaHuaTa ca.



1. HapacteaHe nonynapHocTTa Ha ,Opibein kny6 yenHec” ALl cpen MHBECTMTOPWTE W
OBLEeCTBOTO KaTo LUANo.

2, Crp3paeaHe ycnoeus 3a No-NUKBKMIEH Na3ap W opMupaHe Ha nasapHa Gopcosa
LieHa Ha HErOBWTE aKuMm.,

3. BuBexaaHe Ha HOBW TYPUCTHHYECKM NPOAYKTU U NporpaMu — ,YenHec 3a scekn”,

4. PazeuTue Ha HOB BuaHec upe3 dpanuaitawdr 8: KOWgona, xoren CmonsHY,
Tpakuiicky cTaH u pectopanT ,Mutneto Ha Opdei”.

5. PasBoiiHaTa AEWHOCT W EneKTpoHHaTa TbproBus Ha ,Opden wiyb yendec” All
npez 2013 roa. We ce peanu3vpa W Ha [OroBOPHE OCHOBA CbC:  JeMeflefcka
kamapa” MMnosawe, WHcTwTYT Mapuua” Tnoeame, ¥YXT f[lnosaws-kategpure
ApaHese” w Typwsem" w Kartegpa ,Typu3bm” Ha CMonsHckua cunwan Ha
Mnoeaueckua yHueepcuTeT "Tlancui XuneHaapcku” 3a CeBMECTHO paspaboTeaHe
Ha TYPUCTHYECKHW NPOAYKTH U YCIYri,

6. ®opMupadHe conugHa Gasa OoT WIMeHTU NbPBOHEYAnNHO BBTPE B CTpaHaTa M
BNOCAEACTBME NPUBNWYEHE Ha YY)KASCTPAHHW TYPWUCTH, rMaBHO OT CTPaHWTE Ha
EBponeiickns Chio3, KOUTO C8 WHTEepPecyBsaT OT TYPMCTUHYECKM NPOAYKTH 33 YeNHec
W ycayrM 3a yKkpensaHe Ha 3[paBeTo, 3@ MpPeojonsBaHe Ha (CTpeca oT
EXe[HEBMETO YPE3 YKPEnBaHe Ha XapMOHWATa MEXIY TANO U Ayx

7. 3ano3sagaHe Ha noTpebuTenuTe 33 nNpunaraHe NpUHUWNWTE Ha 3[paBocnoBHO
XpaHeHe W npupoaocbobpazeHd HauvH Ha MWBOT, YPe3 NpoBeXAaHe Ha KypcoBe
3a obydeHue,

8. YChBLPLIEHCTBAHE Ha TYPUCTUHMECKWS NPOAYKT M NporpaMu — ,YenHec 3a scekn”,
Ypes MpoyYBaHe Ha KOHKYPEHLMATE Y Hac U B HyxbuHa.

6. MH®OPMAUWA, W3MCKBAHA HA OCHOBAHME HA un. 1870 w 247 ot
THPrOBCKUA 3AKOH.
fo 01.01.2013r, & ,OP®EA KNYE YENMHEC" ALl He & M3BLPIIBEHO M3KYNyBaHe
Ha coBCTBEHM aKUMK Ha APYKECTBOTO. TaKoBa M3KYMNYyBaHE He @ W3BLPLWEBaHO W Npe3
ordeTHaTa 2012r. OpyecTBoTO He NpUTeXaBa CODCTBEHM aKLUK.
LOPGEN KINYE YENHEC" Afl @ € ©gHOCTEMEHHa CUCTEMa Ha ynpasnedue,
siloUBalla CeBeET Ha gupexTopuTe. [pyXKECTBOTO He & Ha3HauMno NpoKypucT.

CbLBET HA AWPEKTOPHWTE:

- «KOPMOPALWS 3A TEXHOMNOM MM W MHOBALMW= AL, EMK 115088942, ,
npeacTaenasaqo no 4n.234, an.1 or T.3. ot MNetsp Helyes Heides, MNMeTop HaHLOB
Tponnes 1 PagoctuHa [dummTpoea Bacunesa;

- GOHOAUMS «MEXOVHAPOOEH WHCTUTYT 3A W3CNEABAHE HA
KOOMEPALIMWUTE», EMK 131461623, npeacraenaeaHa no 4n.234, an.l ot T.3. OT
Avren Wnues [posgwH, Benwdka Hukonosa [envesa W HukonuHka Huionosa
Bospwmesa,

- MAPTAPUTA MUXAWNOBA NTO3AHOBA,

JOPOEN KNYE YEMNHEC” Al ce npeactasngsa npej TPETH nuUa oOT ..
W3MbAHWUTENEH AnpekTop: «KOPMOPAUWA 3A TEXHONOTMW W WHOBALIWMW» AL,
EWK 115086942, npeacTaenasaHo of [letep Helues Heides, [etsbp HaHbos
Tponines u PagoctuHa Qumurpoea Backnesa — 3AEAHO W NOOTAENHO

Mpes 2012r, ca Ha4yuCNeHW Bb3HArpaXAeHws no AOroBOpW 3a yNpaBneHwe B
pasmep Ha 26 xun.ne.



B Apy»XecTBOTO MMa YrNpaBuTENW, KOWTO YHacTBaT B YNpPasneHneTo Ha Apyrn
ApYMecTBa W Koonepauui KaTo NpoKYPUCTH, YNpasuTen Wnn YNeHoBe Ha ChBeTH
Ha TakuBa ApywecTsa. YneHoBe Ha OpraHvTe 3a YNpasneHWe Ha APYKeCTBoTo
AEKAapupaT, Ye He & Hanuue KOHMDAWKT Ha UHTEpPEeCH,

II. JONBAHWMTENHA MHOOPMAUMA mo 4n. 100H, An. 7 OT 3AKOHA 3A
NYBNWYHOTO NPEANATAHE HA LEEHHM KHWKA (3MNLUK):

1. WH®OPMALWA, OAOEHA B CTOMHOCTHO W KOMNMWMYECTBEHO W3PAMEHME
OTHOCHO OCHOBHMWTE KATETOPMM CTOKW, NPOAYKTW W/ WM NPEQOCTABEHW YCNYTH, C
NOCOYBAHE HA TEXHWA AAN 8 NPUXOOMTE OT NPOAAXEN HA EMWTEHTA KATO USNO M
MPOMEHWTE, HACTBNWNW NPE3 OTYETHATA ®WHAHCOBA TOAWHA. WHdopmaums
OTHOCHO MPUXOANTE, PA3NpPEfeneHn Mo OTAENHWTE KATEropMM AEMHOCTH, BbTDELIHM
W BbHWHW nasapW, Kakto W wHpopMauums 3a wM3ToMHWMUMTE 3a cHabpasaHe cC
Matepuany, HeobxofuMKM 33 NPOW3BOACTBOTO Ha CTOKW WM TIpefoCTaBAHeTo Ha
YCnyri € OTpa3sBaHe CTeneHTa Ha 3aBMCMMOCT NO OTHOLEHME Ha BCEKW aTaeneH
npogaead wnW Kynysa4y/noTpebuTen, Kato B CnydyaM, Ye OTHOCUTENHWAT AAN Ha
HAKOW OT TaxX Haaxebpna 10 Ha cTo OT paaxoauTe MNKW NPUXOAUTE oT npoaaxbu, ce
npeaocTass MHGOPMaLIMA 23 BCIKD NULE NOOTABNHO, 33 HEroBuA 85 B npogaxbure
WA MOKYTIKUTE M BPBL3KUTE MY C EMWTEHTE.

CymaTta Ha HeTHMTe npuxoau oT npogamtu 3a 2012 rop. e 786 xun. ne.
GuHaHcosuTe npuxoaw 3a 2012 r. ca B pa3mep Ha 66 xun.ns., Kato 66 xun.
NB. Ca NPUX0A OT NUXBN.

BCMUKKM NpUXOAM €3 OT  BbTPEHWA Masap, a no KaTeropuu MAerHocTTa ce
paznpeaenaT KaKTo cneasa:

No
1[0 | [paxoan no kaTeropus aeilnocr Mpuxoan (x.a8) Orn. asa
_pea :
I Mpuxoan ot  npoaakba Ha 3 4 %
Ilp(]ﬂ}'HLI,IlH |
2 | Mpuxom oT nponaskGa #a cTokd | 10 | %
3| lNpuxommn or yenyru / XoTeaHepery | 62 8 %
4 | llpuxoan or nposakda Ha | 490 62 %%
ABArOTPARHN AKTHAN
5 JpyTH npHXoiAH 193 25 9%
| OBio 786 1000 %

2. MH®OPMALIMA 3A CKIHOYEHW FOMEMMW CAENKW M TAKMBA OT CbILECTBEHO
SHAYEHME 3A [JAEAHOCTTA HA EMMWTEHTA, MHQOPMALIMA OTHOCHO CHAENKWUTE,
CHNHOYEHM MEXQOY EMWTEHTA W CBBP3AHW JIHUA, NPE3 OTYETHWA MNEPWMOO,
NMPEAMNOMEHWA 3A CKNHOYBAHE HA TAKMBA COENKH, KAKTO M COENKKW, KOWTO CA M3BBH
OBMYAWHATA MY AEWHOCT WNU CHLIECTBEHD CE OTKNOHABAT OT NASAPHWTE YCNOBHSA,
No KOWTO EMWUTEHTBT WK HEFOBO OABbLUEPHO APYMECTBO E CTPAHA C MOCOYBAHE HA
CTOWHOCTTA HA CAENKWTE, XAPAKTEPA HA CBBP3AHOCTTA W BCAKA WH®OPMALMS,
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HEOBXOAWMA 3A OLEHKA HA Bb3AEACTBMETO BBPXY ®MHAHCOBOTO CbCTOAHME HA
EMWUTEHTA.

ChrnacHo HOpMaTWBHOTO npenpauade B 4n. 33, an. 3 or Hap. N2 2 kem § 1,
T. 6 ot [P Ha 3akoHa 33 CYETOBOACTBOTO, 38 UENUTE Ha HACTOAWMAT AOKYMEHT
NOHATMETO CEBLP3aHM Nnua ce v3pexaa oT MexayHapodeH cYETOROAEH CTaHaapT NE
24 ,OnoeecTsBaHe Ha cBLP3aHu nuua”.

3a ApYWECTBOTO CBbP3aHW NuUa Ca BCMYKM NWUa, Y4acTeawn B
WKoHoMUYecKaTa rpyna Ha ,Kopnopauka 3a TexHonorvk v uHosauun” AO-Tnosaus,
EWNK 115086942.

XapakTepsT Ha CAENKWTE, CKIIOHEHM CC CBBP3aHW NWLE, KakKTo v (haKTsT Ye
TE HE Ca CKMIOHEHW B OTKMOHEHWe oT obMuaiHNTe ThProBckW ycnosua B BpaHwa,
NABAT OCHOBAHWE 33 3aKNIOYEHWE, Y& TE HE OKA3BaT ChLIUECTEBEHD BAMSAHME BBPXY
(DMHAHCOBOTO CHLCTOSHWE Ha APYKECTBOTO, EAWHCTBEHO nopagw dakTa Ha
CBbpP3aHOCTTa.

33 OTYETHWA Nepuod  APYMECTBOTO @ CKMOYBANe CAENKW CbC ChefHuTe
CBLp3aHKU nMua:

Kopriopauus 3a TexHonorMM U nHosauum Al

WuoBaumoHed doug A1 Al

Ontena Al

Atnac @uHadc AL

3. MHOOPMALMS 3A CBEMTMA W NMOKASATE/NIM C HEOBMYAEH 3A EMWTEHTA
XAPAKTEP, MMALUW CBbLUIECTBEHO BNMAHWE BbPXY AEWHOCTTA MY, W PEANTU3MPAHWTE
OT HEr0 NPUXOAW W M3BBPLUEHM PA3XOAW; OUEHKA HA BNUAHUETO MM BBHPXY
PE3YNITATUTE NPE3 TEKYLUATA rOAWHA.

Ot ydpegsBadeTo Ha [IpyKecTBOTO W NbLPBOHAYanHOTO My BrWceaHe B
Twprosckusl PErMcTbp HE Ca Hanuue ceBuTus W nokazaTend ¢ Heobuyaex 3a
eMWTEHTa XapaKTep, MMaLLKW ChILECTBEHO BNUAHME BLPXY AEHHOCTTa MY.

4. UH®OPMALWMA 3A CAENAKW, BOAEHW M3BbHHBANAHCOBO - XAPAKTEP M BHM3HEC
LIEN, NOCOYBAHE ®MHAHCOBOTO Bb3AEACTBME HA CAENKWTE BbPXY OEAHOCTTA, AKO
PUCKBT W MON3WTE OT TE3W CAENKW CA CBIIECTBEHM 3A EMMTEHTA W AKO
PASKPMBAHETO HA TASH MH®OPMALINA E ChLUECTBEHO 3A OLIEHKATA HA ®MHAHCOBOTO
CbCTOAHWE HA EMWTEHTA.

[pyKecTeoTO HAMAE CAENKK, BOAGHWU M3BEHEanaHCoBo.,

5.MHOOPMALMA 3A [AANIOBM YYACTMA HA EMWUTEHTA, 3A OCHOBHMTE MY
MHBECTMLIMM B CTPAHATA M B YYXKEMHA (B LIEHHW KHWKA, ®WHAHCOBW WHCTPYMEHTH,
HEMATEPMATHW AKTMBWM M HEABMMMMW UMOTH), KAKTO M MHBECTMLWWTE B AANOBMK
LEHHHM KHWHA W3BBH HETOBATA WKOHOMWYECKA FPYTNA W M3TOYHULWTE/ HAYMHWUTE HA
OUHAHCHPAHE.

MHBECTHUUMHK B ACOLIMHMPAHK W APYTH NPEANPHATHA

| Ma banadcopa
| no Mepua croiHoCT
| pea | Haumenosanne enuHnua | Koaudecrao (n8.)




DOITHATIONOINC TV P 001 -
| | laoeana Gp. 3 300 3500
2 OIMTTEJA All-rp.[Inosavs ap. 254969 30341
3 op-
4]
Odmo; 258469 33841
HEABM¥HUMA COECTBEHOCT

OPDEN KNYE YENHEC ALl npuTexasa cheqHuTe Heasmxumm nMoTH:

- 3eMst U crpaga xorten «CmonsH» rp.CMonaH

- 3eMn U crpagun «lOHAona» rp.Benuurpan

6. MH®OPMALUWA OTHOCHO CHNIOYMEHWTE OT EMWUTEHTA B KAYECTBOTO MY HA
3AEMOMONYYATEN AOrOBOPW 3A 3AEM C MNOCOYMBAHE HA YCNOBWATA MO THX,
BITHONMWTENHO HA KPAWHWTE CPOKOBE 3A M3NNALLAHE, KAKTO M WHDOPMALWA 3A
MNPEAOCTABEHMW FTAPAHLIMA W MOEMAHE HA 3AQB/DKEHWA,

Piasmep | Ton

Kpeanroaates | Kpeanronoayya iunn | Henzona | Hemsnoaa Bita
~Tea Ha | A JHXBa | Tena TEHR Ha 3nemi
Iaema (%) rAaBmHim | JIHXBA
Xiaan a Xuias,
. X8,
Onrena AJL Opdeit kavd 216 10 216 125 IBATOCPOYEH
verHee All
Wuosamonen | Opdeit kmyvo 34 10 34 24 IbArOCpoYen
posr JTTAJT veaHee AJl
CreanHeHne Opipeit kavo 40 9 40 14 ALATOCPOUEH
MennomsLiT yenHec AJL
All
[hatoH § Opdeit w1y 6 136 10 136 81 ALATOCPOYEH
EGO yensec AJl
3MM Meranuk| Opdeii kiyb 1 10 1 1 OBAFCCPOMEH
Jlespua OO veanec AJl
Mununononue | Opdeidl kny6 49 10 9 (] ABATOCPOYEH
vp O0]1 verrec AJL
Cupma Opdedi kv 41 10 41 21 HBITOCpOYeH
Enepkn yennee AJL
EOOJ1
Koon. 3a Opdeit ivd 33 10 33 21 ABATOCPOUEH
EKONOTHA W yveanee AJL
SAPABC == |

MonyuyenuTe ot ,Opdel kny6 yenHec” AD wkbm 31.12.2012 roa. 3aemMu ca B
pazmep Ha 510 xun. ne., B T.4. 38eMW NOMAYYEHN OT APYHECTBA OT MKOHOMWYECKaTa
rpyna e pasmep Ha 290 xun. ne.




7. MHOOPMALIMA OTHOCHO CHJIHOMEHWTE OT EMMTEHTA B KAYECTBOTO MY HA
3AEMOOATEN AONOBOPHM 3A 3AEM, BKNKYMTENHO NPEQOCTABAHE HA TAPAHLWK OT
BCAKAKEE BMA, B TOBA YNCNO HA CBBP3AHM NWMUA, C NOCOYBAHE HA KOHKPETHWTE
YCNoBKMA NO TAX, BKNHOYUTENHO HA KPAWHWTE CPOKOBE 3A MNALWMAHE, W LENTA, 3A
HOATO CA BMINKW OTNYCHATH.

Kpeanromaren| Kpeanronoay- | Passep |[Nonmmnal Henanaa | Henana Bun
qaTed Hil 3aeMal JHXBA TeHA 3 HA 3neMa
Xuaam. (%) TAaBmMN | Tena
a JIHXBA
Xiras. | XiLas,

Opdieit kayD | Arnac rupase 714 2 [ 218 | amarocpodeH
vennee AJl All
Opipeit kvs | OBTK Opdeit 364 10 364 220 | anarocpoyeH
yennee All All
Opdeii knyd | UK lMNonyaspaa 35 10 33 14 | awarocpouct
yeanec Al Kaca
Opdpeit knys Onrena Al 14 10 14 5 ABAFOCPOYEH
Jemee All

Mpepocrasenute ot ,,OPDEA KYE YENHEC” Afl 3aeMu ca B pasmep Ha 1097
XMN.NB, KbM Kpas Ha OTYETHWA NEepuoa, B T.M. 3aemMy NPEefocTaBeHW Ha ApYMWecTea
OT UKOHOMUYECKaTa rpyna 8 pasmep Ha 698 xun.ne

8. MHOOPMALNA 3A U3MONAIBAHETO HA CPEACTBATA OT W3BLPLUEHA HOBA EMWUCKHA
UEHHW KHW)HA NPE2 OTHETHUA NEPHOO.

Mpes3 OTYETHWHA NEeprog LOP®EI KNYB YENHEC" All He e yBENWYaBsano KanuTtana cu
W HE @ eMWTHMPaHa HOBa eMMCUA LIEHHW KHWHMaA,

9., AHAMW3 HA CBOTHOWEHWETO MENAY MNOCTUTHATUTE ®WHAHCOBM
PE3YNTATH, OTPASEHW BbB ®UHAHCOBWA OTYET 3A ®MHAHCOBATA TOAWHA, W NO-PAHO
NYBNUKYBAHY NPOrHO3W 3A TE3W PESYNTATH.

He ca M3BbpWBaHM W He ca Hanuue no-paHo NybnnKyBaHu MPOrHo3M OT
cTpaHa Ha ,,OPDEW KNYE YENHEC" AL,

10. OUEHKA HA BbL3IMOWHOCTMTE 3A PEANIM3AUMA HA MWHBECTHUMOHHWTE
HAMEPEHWA C NOCOYBAHE HA PA3MEPA HA PA3MONATAEMWTE CPEACTBA W OTPA3ABAHE
HA Bb3MOKHMWTE MPOMEHW B CTPYKTYPATA HA ©UHAHCHUPAHE HA TA3M OEAHOCT.

YnpaeneHWeTo c4WTE, 4 CNeasa fa ce Aafe nonoXuTenda oueHKa Ha
EBIMOMHOCTHMTE 33 peanu3auns Ha WHBECTULUMOHHWTE HaMEeDEeHUR Ha [PYKeCTBOTO,
KaKTO W Ye & Manko BEpoATHO Aa Ce NPoMeHW CTPYKTYpaTa Ha duHaHcupaHe Ha Taz3u
AelHoCT.

11. VMHoOoPMALMA 3A HACTHNMAWM NPOMEHWM MPE3 OTYETHMA MNEPHMOA B
OCHOBHWTE MPUHLUMWNW 3A YNPABNEHWE HA EMHWTEHTA M HA HEMOBATA MKOHOMWYECKA
FPYMNA.
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[py>KECTBOTO & NPUeno Aa crassa MpuHLKWNWTE Ha HauvoHanHWs Koaexc 3a
KOPNOpaTUBHO ynpasnexue, oaobpeH oT ,brnrapcka doHmosa 6opca Copua” ALl

12. MH®OPMALIMA 3A MPOMEHWTE B YNPABWTENHWTE W HAQSOPHWTE OPFAHKW
NPE3 OTYETHATA ®MHAHCOBA rOAMHA.

BuE Bpb3Ka C peweHusaTa Ha PegosHOTO roduiuHo oblo ckbpanwe Ha
akUMoHepuTe Ha “OPD®EW KNYE YENHEC" Af, nposegeHo Ha 27.06.2012r., Ha
18.07.2012r. B TobproBckMa pervcTep ©AXa BNUCAHW CNeAHUTE MNPOMEHWM MO0
NapTWAaTa Ha APYEeCcTBOTO!

» Hos npeamer Ha pgedHoct Ha [pywecteoto: «[lpoAyLEHTcka M
MOCPEAHVNYECKE AEMHOCT; MeHWMKMBHT Ha TypuMCTH4eckW oOeKTH, cna WU YenHec
LUEHTpOBe; XOTeNWepCcTBO, PeCTOPaHTLOPETED, 3APABOCI0OBEH KETLPWHT, areHTCTBO U
ThProBCKO NPEACTABMTENCTBO Ha MECTHW W YYKAECTPaHHW NWua B CTpaHata W B
YyWGUHA, BBHIUHO W BLTPELUHO THPrOBCKW CABNKW HAa CTOKW W YCIYrK, W3roTBSHE W
MPUNOXEHWE HA NPOrpamMu 3a 3APaBOCNOBEH HAYMH HA WWBOT; DasBUTHE Ha OHNakH
MEAus, ENeKTPOHHA THProBUA; NPOM3BOACTEO Ha M3AENWA OT AbpPBECHHA.»

» [pomaHa B cucTeMaTa Ha ynpaenesue Ha [IpyXecrBoTo OT AByCTeneHHa
cictema (Hapsoped W YnpaswTened CbBeT) Ha efHOCTENEeHHa CWCTEMa Ha
yrpaenexsue (CbBeT Ha OMPEKTOPUTE);

» BnuceaHe Ha ChBET Ha AUpeKTopuTe B ChCTas OT OT TPW iuua, a UMEeHHO:

« - «KOPMNOPALMA 3A TEXHOMOMMA W MHOBALIMW» A, EMK 115086942, ,
npeAcTaensBaqo no 4n.234, an.1 ot T.3. oT MNeTep Hewlues Hewues, MNeTop HaHbOB
Tponnee u PagoctuHa AdumMTpoea Bacunesa;

o - OGOHOAUMA <«MEXOYHAPOOEH WHCTWTYT 3A W3CNEABAHE HA
KOOMEPALMMTE», EMK 131461623, npeacrasnasaHa no 4n.234, an.l ot T.3. oT
Auren Wnwes TIposaud, Benwuka Hukonosa [endesa W HukonwHka Hukonoea
bospxuvesa;

» - MAPTAPUTA MIXAWSIOBA JTO3AHOBA.

» Bruceade Ha HOB 0.1, M3nbiHMTEneH anpextop: «KOPMOPALIMA 3A
TEXHONOrMW W WMHOBALIMW=» AL, EWMK 115086942, npeacrtasnasaHo o7 [leThp
Heifues Heitues, MeTbp HaHboe Tponnes M PagoctuHa [uMuTpoBa Bacunesa, KOMTO
npeactagnasar “OPQEW KNYBE YENHEC" A npea Tpetv nuua — 3AEOHO W
NoOTAOENHO

13. MHOOPMALUMA 3A PASMEPA HA BbL3HATPAXOEHWATA, HATPAOWTE M/Mnu
NON3WTE HA BCEKW OT YIEHOBETE HA YNPABUTENHUTE U HA KOHTPOJTHUTE OPTAHHW 3A
OTYETHATA @MHAHCOBA TOAWHA, W3NJIATEHW OT EMWTEHTA WM HETOBW [ObLUEPHMW
OPY)KECTBA, HE3SABACHMMO OT TOBA, OANM CA BMAW BKJIOYEHW B PASXOAWTE HA
EMMTEHTA W/1¥ MPOU3TUYAT OT PASNPEJE/IEHUE HA NEYANIBATA, BKITIOYUTENHO!

a) OT YneHoBeTe Ha HagsopHwa cueeTk npe3 2012r. ca nonydYeHu No Aorosopu
3a ynpaeneHune cyMu s pasmep Ha 0 xun.ne.

6) Or unenoseTe Ha YnpaswurtenHus cbeeT npes 2012r. ca nonydeHw no
AIOroBOpPM 33 yrpaeneHne Cymy B pa3mep Ha 0 xun.ne.

B) Ot uneHoeeTe Ha CvpBeTa Ha gupextopute npes 2012r. ca nonydeHd no
[IOroBOpY 33 ynpasneHue cyMi B pazmep Ha 10 xuwn.ne.

r} YenoBHM MNW pascCpodeHn BL3HArpaaeHus, BbaHWKHanNW Npes rognHaTta,
[IOPVY W 8KO Bb3HArpaKAESHUETO Ce AL/TKU KbM Mo-KbCeH MOMEHT. HAME Taknea.



A) Cyma, ObmHMMa OT EeMUTeHTa WU HEeroBM [ABWEPHW ApyXKecrsa 2a
v3nnalwase Ha neHcwn, obeslweTeHuA NpW NeHCUoHMpaHe WNW ApYrd MNoAocbHW
obeawereHus. HaMa Takmea,

EMUTEHTET HE & paznpeasnan TaHTHeMK.

i4. 3A NYBNWYHWTE AOPYXKECTBA - WHOOPMALKMA 3A NOPWUTEMABAHW OT
YNEHOBETE HA ¥TNIPABUTENHWMTE M HA KOHTPONHWTE OPFAHMW, NPOKYPHUCTHTE W BHCLUKWA
PBKOBOEH ChCTABE AKUMW HA EMWTEHTA, BKNHOYHMTENHO AKUMWTE, NPUTEXABAHW OT
BCEKM OT TAX MOOTAENHO M KATO NMPOLEHT OT AKUMMTE OT BCEKW KNAC, KAKTO W
NPEAOCTABEHM MM OT EMWTEHTA ONLUWKA BbPXY HETOBM LEHHW KHWMA - BMA W PASMEP
HA UEHHMUTE KHMXXA, BBPXY KOWTO CA YYPELEHMW ONUWUWUTE, LUEHA HA YITPAXKHABAHE HA
OfNLUMWKUTE, NOKYTNHA UEHA, AKO UMA TAKABA, U CPOK HA OTILIMWTE.

AkumuTe Ha “OPOEW KIYE YENHEC" ALl ca obwkHOBEHW, Ge3HanuuHM, C
npaeo Ha 1 (eaunH) rnac BcsaKa.

Ne o ] _ .0 0
e Yaenose ua CLBeTA HA AHPERTOpHTE bpoii akimam (]
I. | «KOPNOPAUMA 3A TEXHOMOTWM W VHOBALMM» AL, 4240048 | 20.38
NPeACTABIABAHO OT;
| 1. NeTsp Helives Heitues 216990 1.04
2. Netwp Hausos Tpomnes 0 1]
[ 3. PanoctuHa AuMMTpOBa Heluesa 22396 | 001
ik DOHOALAA « MEXOYHAPOOEH MHCTUTYT 3A 0 0
W3CMNEABAHE HA KOOMEPALIMMTE» npencTasassaio oT:
| AHren Wnves [po3auH 111936 0.54
2. Bennika Hukonosa, [Jendesa 111936 0.54 |
3. HukonvHea Hukonosa Bosgsuesa i 0
3. MAPFAPMTA MUXARNOBA NO3AHOBA. 10 | {1

LiMTupaHiTe NUUa He MpUTEX@BaT onuuW, HUTO Apyry AepweaTv c 6asos
AKTHB aKuuM Ha EeMUTEHTa.

15. WHoOoPMAUMA 3A W3IBECTHWTE HA [APYKECTBOTO [OOrOBOPEHOCTH
(BKNHOYMTENTHO M CNEQ NMPUINTHOYBAHE HA ®MHAHCOBATA FOAWHA), B PE3YNITAT HA
KOWTO B BGbAEW NEPMOA MOTAT [AA HACTBLNAT MPOMEHW B TMNPUTEXXABAHWA
OTHOCWUTENEH AAN AKUMM WM OBNWICAUMKM OT HACTOAWMW AKUWOHEPM WNHW
OBNMIAUNOHEPH,

Ha apywecTBoTo HE Ca W3BeCTHW KaKBMTO WM Aa OWMno [JOroBOPEHOCTH, B
pe3ynTaT Ha KouTO B Bbaell Nepuoa MoraT fia HacThnsT NPOMEHW B NPUTEXNABAHWA
OTHOCHTENEH ARN aKuMM OT HACTOALWMW BKLMOHEPK.

[pyxecTeaTo He e emuTupano o6nuraumm.

16. MHGOPMALIWA 3A BUCALLW CBAEEHWN, AAMWHMCTPATHBHW MW APEMTPAMHMN
MPOM3BOACTBA, KACAEILM SAOL/MKEHWUA WK B3EMAHWA HA EMUTEHTA B PASMEP HAH-
MANKO 10 HA CTO OT COBCTBEHMA MY KAMMWTAN; AKO OBLUATA CTOWHOCT HA
SAOB/DKEHMATA WMNKM  B3EMAHWATA HA EMWTEHTA MO BCHYKM OBPA3YBAHMW



MPOM3BOACTBA HAAXBBPNA 10 HA CTO OT COBCTBEHMA MY KAMWTAN, CE NPEACTABA
WHOOPMALIMS 3A BCAKC NPOW3BOACTEO NOOTAENHO.

OT y4peadBaHeTo Ha APYKECTBOTO A0 HACTOAWMA MOMEHT OT W cpewy
"OPGEN KNYE YENMHEC" ALl HaMa 3aBefeHw CbaebHu fena v HaMa BUCALLKM Chaebhu,
AMMHWCTPATUBHWU W apbuTpPaxHW NPoM3BOACTEE.

17, OAHHMW 3A AUPEKTOPA 3A BPb3KW C MHBECTWUTOPA, BKMTHOYNTENHO TENEQOH
W AQPEC 3A KOPECNOHAEHLWA.

[MpekTop 33 BpL3KW C WHBECTUTOpUTE Ha “"OP®EW KNYE YENMHEC” Al e
Kupunka WBaHoBa, € agpec 3a kopecnoHaeHums: rp.finosanse, Byn. «Xpucro botes»,
N927A, Ten. 0882933521

II1. MPOMEHW B LIEHATA HA AKLIMWTE HA OPYXECTBOTO

Hdara Orpapsne Mun. Mage. 3ateapane A A%  Obem{aora)Odem({aesa)
0172012 0,098 0.098 0,098 0.098 .0.013 .15.29% 11319 | 109
1242011 0,070 0.070 0.085 0.085 «0.015 «15.00 % 10 035 7894
1172011 p.100 0,100 0100 L1060 <0.030 42,86 % 50 5
0872011 0.070 0.070 0.070 0.070 »0.007 «9.09% 4.257 208
a7/2011 0.068 0.068 0,077 0.077 L0.007 .10.00 % 16077 1198
0572011 0.070 0.070 0070 0070 0010 _16.6T7 % ) W 78
02/2011 (060 0.060  0.060 0.060 <0006 +9.09% 2000 120
1272010 0.066 0.066 0.066 (L066 «0.034 +34.00 % 1 000 66
10/2010 0100 0100 ©.100 0.100 L0001 -1.01% 11 |
(92010 0,099 0.099 0.099 0099 L0001 +1.00% 11192 1 108
(62010 0,109 0.100 (.109 0.100  .0.040 .66.67 % 300 31
0322010 0.071 0.050 - 0.076 0,060 <0011 <1549 % 13 784 OR8
03/2010 0100 0.071 0.100 0.071 +0.069 «+49.29 % 12750 1018
022010 0.140 0.140 0.140 0140 -0.120 «+46.13 % 1 (00 140
012010 0.240 0240 (0.260 0,260 <0760 «74.5] % [ 520 365
12,2009 1.020 1.020 1.020 020 0000  0.00 % 3920 30998

IV. WHO®OPMALIMA OTHOCHO nNYB/IUYHOTO [APYXXECTBO IO
NPUNOMEHME 11 OT HAPEQBA 2

1. CTPYKTYPATA HA KAMMTANA HA APYXXECTBOTO, BKNHOYMTENHO LUEHHWTE KHWMA,
KOWTO HE CA [ONYCHATH A0 ThbPrOBUA HA PETY/IMPAH NA3AP B PENYBNIMKA BbATAPHA
WNW OPYFA OBPMABA YNMEHKA, C NMOCOYBAHE HA PAS/IMYHWTE KIACOBE AKLWH, W
YACTTA OT OBLUMA KAMUTAN, KOATO CLCTABNABA BCEKW OTOEAEH KNAC.

KanuransT Ha ApyxecTeoto e 20 808 320 nesa pazgened 8 20 BOB 320 Opos
Ge3Hanu{HW NOMMEHHN aKUWK C NPaso Ha rNac ¥ HOMMHANHa CToMHOCT 1 nes. Kum
HACTOALMA MOMEHT aKuUVMMTe Ha [PYKECTBOTO Ce ThPryBaT Ha HeoduuManed nazap
Ha akumn Ha Brnrapoka ®@oxpoea bopca - BaSE Market.,

2. OrPAHWMEHWA BbPXY NPEXBBLPNAHETO HA LUEHHWTE KHVMXA, KATO OTPAHWYEHWA
3A MPUTEXABAHETO HA LIEEHHW KHMXXA WAWM HEOBXOAWMOCT OT MONYYABAHE HA
OACBPEHME OT APYIKECTBOTO WK OAPYT AKLIMOHEP

|6



— HAMA TAKMBA

3, WHSOPMALIMA OTHOCHO NPAKOTO M HENMPAKOTO NPUTEXMABAHE HA 5 HA CTO UNW
MOBEYE OT NMPABATA HA FfIAC B OBLIOTO CbEPAHWE HA APYKECTBOTO , BIUTIOYWUTENHO
[AHHW 3A AKLINOHEPMTE, PASMEPA HA OANOBOTO WM YYACTME W HAYWMHA, MO KOWTO CE
NPUTEMABAT AKLIMK.

CriegHUTe aKuMoHEpW NpUTEXEBAT Hald 505 OT aKUMUTE Ha APYXECTBOTO!

o MpoueHTHO
AxuwnoHep Bpoi akuun yacTHe
|
1. | «ATnac duHaHe» A, EMK 201164403 7449000 35,79%

«Kopnopauws 3a TEXHONOTWN 1

uHoBauuu» Afl, EMK 115086942 | 4240048 20,38%

3. | «MHoBaumoneH chona A1» ALl 3512360 16,88%

4. [JAHHMW 3A AKLUMOHEPUTE CbC CNEUMASTHN KOHTPOJTHN MPABA M ONWCAHWE HA
TE3W NPABA — HAMA TAKMBA

5. CMCTEMATA 3A KOHTPON MPH YNPAMHABAHE HA NPABOTO HA TJIAC B CNYYAWTE,
KOTATO CNYHUATENM HA APY)KECTBOTO CA M HEFOBM AKUWOHEPH W KOTATO KOHTPONBT
HE CE YNPANCHABA HEMOCPEACTBEHO OT TAX — HAMA,

6. OrPAHWYEHMWA BBHPXY MPABATA HA IMAC, KATO OrPAHWYEHWSA BLPXY MPABATA HA
[NAC HA AKLIMOHEPWTE C OMPEOENEH NMPOLEHT WK EPOIl FMACOBE, KPAEH CPOK 3A
YTIPAIKHABAHE HA NMPABATA HA MNAC UKW CUCTEMM, NPH KOWTO CbC CbTPYAHWYECTBO
HA APY)MECTBOTO ®WHAHCOBWTE MPABA, CBBP3AHM C AKUMWTE, CA OTAOEMEHW OT
NPUTEXXABAHETO HA AKLIMWTE — HAMA,

7. CnoPA3YMEHMA MEXAY AKUWOHEPUTE, KOWTO CA W3BECTHM HA APYMECTBOTO M
KOWTO MOFAT AA AOBEAAT A0 OrPAHWMEHMA B NPEXBBPNAHETO HA AHUWW WK
NPABOTO HA FAAC. — HAMA

8. PA3NOPEABUTE OTHOCHO HASHAYABAHETO W OCBOBOMIABAHETO HA YIEHOBETE
HA YMPABWTEMHWTE OPTAHM HA APYKECTBOTO W OTHOCHO W3BBLPLUBAHETO HA
W3MEHEHWMA W AOMBAHEHWA B YCTABA,

CwrnacHo Ycrasa Ha apywectsoto Cheeta Ha AWPEKTOpWUTE CE usbupa ¢
06WKHOBEHD MHO3MHCTBO OT OBLWoTo cebpaHne Ha akuMoHepuTE.




WameneHns M AonMenHeHMa B YcrTasa ce w3swpwesar or ObuoTo chbpaHue Ha
aKUMOHEPUTE C MHO3MHCTBO 2/3 (ABE TPETH) OT NPEACTaBEHWA KanuTan.

9. MPABOMOLLMATA HA YIPABUTENHMTE OPTAHM HA APY)YKECTBOTO, BKIIOYHTE/THO
MPABOTO OA B3EMA PELUEHMA 3A M3JABAHE W OBPATHO W3KYNYBAHE HA AKLUWW HA
[APYIKECTBOTO:

OpradMTe Ha ynpasnedMe Ha Apyxectsote ca: O6wo cwbpavne Ha

akunoHepuTe W CuBET Ha JAWPEKTOPMTE.

L

OBIOTO ChbEPAHME HA AKLIMOHEPUTE:

» W3MEHA WM NOMBNBa YCTaBa Ha ApPYecTBoTo;

yYBEeMYaea U HaManfea Kanurana,

npeabpa3yBa W MpekpaTasa APYMeCcTBoTo;

u26upa v oceobowaaea YneHoBeTe Ha ChBETa Ha AMPEKTOPUTE;

onpeaens BL3HarpaXaeHWeTo Ha YneHoeeTe Ha CoBeTa Ha AWPEKTOPUTE,

Ha KOWTO HE & BL3N0MKEeHD YNPaBneHWeTo, BIIYWUTENHO NpasoTo UM Aa

nony4ar 4act oT nedvanbata Ha APYXECTBOTO, KakTo W Aa npuaoctuar

aKkLUMK ¥ oBnuralluy Ha ADYXEeCcTeoTo;

HazHavaBa v ocBoboXAaBa AMNNOMUPaHK eKCNepT-CUETOBOAUTENH;

~ 0A0OpRBa TOAMWUHMA (UHEHCOB OTYET Cnef 3aBepka OT Ha3HaYeHWA
eKCNepT-CYeTOROANTEN, B3EMA pelleHWe 33 pasnpejensHe Ha neyanbara,
33 nonkneaHe Ha oHa "Pesepeed” W 3a M3NNallaHe Ha AMBUAOEHT;

» pellasa U3aaBaHeTOo Ha obnuraunm;

» HalHadaBa NUKBWMAATOPUTE MNPWM NpekpaTABaHe Ha APYMeCTBOTO OCBEH B
Ciy4an Ha HeCLCTOATENHOCT;

» oceoB0Xnasa oT OTTOBOPHOCT YneHoseTe Ha ChBETa HA AWPEKTOPUTE;

» pewasa W Apyri BLNpoc, NMpefocTaseHd 8 HEroBa KOMMETEHTHOCT OT
3aKoHa W OT HacToAwWua Ycras,

b, L

Y

CLBET HA [IMPEKTOPWTE:
[Opy»ecrsoTo ce yrnpasngsa ot CL. Tol ce ckLCToW OT 3 A0 9 4ieHa, Kato

BpOSAT Ce KOKPETHU3MPA C pelleHreTo Ha O6WoTo cropatie.
CQ ynpasnfBa APYKECTBOTO Bb3 OCHOBA M B PaMKWTE Ha AENMCTBAWOTO B
Peny6nnKka Bearapms 2aKoHOAaTENCTBO, KaTo:

© - CTONaHWCBa W OMa3ea WMYLLeCTBOTO Ha APYXEeCTBOTO;

o -  ONpejens HacoKuTe Ha WHBECTULMOHHaTa MONUTUKE, nNpHeMa

fNaHoBe W NporpaMu 3a AeifHOCTTa Ha APYMECTBOTO;

npueMa OpraHM3aUMoHHO-yYNPaBNeHckaTa CTPYKTYpa, peaa 3a HasHaqasaHe U
ocsoBoxaaBaHe Ha nepcoHana, npaswnarta 3a paboTHarta 3annata v apyry
BLTPELLHN MPaBuNa Ha APYXECTBOTO;
p3eMa pelleHws 3a npuacbusaHe, oTHyxgasaHe W obpemenasaHe Ha
HEABMKWMW MMOTH W yuYpeassaHe Ha BellHW NpaBa Bbpxy TAX, KakTo W
OTAABAHETO WM MO HAEM 338 CPOK Had eAHa roanHa;
B3EMa PELLEHWVE 38 NOA3BAHE Ha 33eMK1 0T APY)KECTBOTO;



> M3roTes npeAeMgeHata B T3 W 33KoHa 3@ CUETOBOACTROTO OTHETHA
vHopMaLKMA 338 ASMHOCTTa Ha APYWECTBOTD NPY Cra3BaHe Ha NpuHUUNUTE 3a
OTKPWTOCT, AOCTOBEDHOCT W CBOEBPEMEHHOCT;

> C npuema npaswna 3a pabotata cu W w3bupa [Mpenceparten, 3aMeCcTHUK-
NPeAceaaTen M W3NBAHMTENEH YneH (WINbAHWUTENeH AWPEKTOp) OT CBOUTE
YneHoBe.

» OTHOWEeHUATa Meway APYxecTsoTo W 4neH Ha CL ce ypexaar ¢ Aorosop.
[oroBopLT CE CKNOYBa 0T MMETO Ha APY)KECTBOTO, Ypes nule onpaBoMOLLEHD
oT obLoTo cebpaHve Ha akuMoHepHTE.

~ Ynewosete Ha C[ wvMaT enHakBW npaBa W 3afdb/MKEHWA HE33aBMCMMO OT
BLTRELWWHOTO pasnpefeneHne Ha QyHKUMUTE MEXAY YEHOBETE Ha ChBETa U
MPeAoCTaBAHETO Ha NPaBo Ha ynpasneHWe W NPeicTaBUTENCTBO Ha HAKOW OT
THX.

» Ynexvopere Ha C ca JTewHM:

* N3 M3NBAHABAT 3a/LNMEHWATS CW C rpwkaTa Ha Acbup Twproeey no
HauYMH, KOMTO OBDCHOBAHO CYMTAT, Ye & B MHTEepeC Ha BCUYKM aKLUMWOHEPW Ha
APYXMECTEOTO WM KaTo Non3BaT caMo WMHGOpMaunA, 33 KoATo 000CHOBaHO
CYMTAT, 4e e JOCTOBEPHA W NbiHa;

* 13 NPOABABAT JOANIHOCT KbM APYKECTBOTO, KaTo:

F NPEANoYMTAT MHTEPECca Ha APYXECTBOTO Npep ceon cobcTBeH MHTEPEC;

>  W3BHErBaT NPEKK MNW KOCBEHW KOHGMKTH MEXY CBOA MHTEPEC W MHTEpECA
Ha APYXECTBOTO, 8 aKO TakvBa KOH(MIWKTW BB3HWKHAT - CBOEBPEMEHHO W
MLAHO MM PasKpPUBAET MWCMEHO Npey, ChOTBETHUA OpPraHd M He Y4YacTBaT, KakTo
W HE OK33BaT BAMAHME BLPXY OCTaHanuTe YeHoBEe Ha CLBETA NP B3eMaHeTo
Ha peLleHWnA B Te3W Cny4au;

»  He pasnpoctpaHaBart HenyBnanuda wHGopMauMsa 3a APYKECTEOTO W cnep
KaTo MpecraHaT fa GbaaTt YNeHoBE Ha CLOTEETHWTE OpraHun, Ao nyBnn4HoTOo
ONOBECTABaHE Ha CbOTBETHUTE OBCTOATENCTBA OT APYKECTBOTO.

» YneHoeeTe Ha C[l ca J/ibHW fAa rapaHTupaTt aobpoTo CW YnpaBnedwue, Kato
[EenozupaT B Thproecka 6aHka 8 non3a Ha [ApyxecTsoTo cyMa, He no-Manka
OT CTOWHOCTTA Ha TPVMMECEYHOTO MM BpyTHO Bh3HArpaX(ieHWe KaTto YneHose
Ha CA.

» UYnewosete Ha C wMaT NpasBo Ha BL3HarpaXAeHwe B pa3Mep, onpefensgd ot
OC.

» VBenuM4YaBaHeTo Ha KanuTana Ha APYMEeCTBOTO Ce W3BLpLUEa C pelleHHe Ha
2/3 (pBe TpeTM) OT npeacTaBeHWs KanuTan Ha obwoTo cuOpadve Ha
akumoHepuTe No peaa Ha yn, 112 u cn. ot MUK,

» [py:KeCTBOTO MO¥E A3 M3BLPLWBa ODpaTHO W3KYMyBaHe Ha COOCTBEHW aKLin
NpH ycnosuaTa Ha 4n.111 o1 3MNUK.

10. CBbILECTBEHM [OrOBOPW HA [APYIKECTBOTO, KOWTO MOPAKAAT AENCTBME,
M3MEHAT CE WNW CE MPEKPATABAT NOPAAWM NPOMAHA B KOHTPOJIA HA [APY)XECTBOTO
NPW OCBLLUECTBABAHE HA SAOBLMKUTENHO THPTOBO NMPEQIAFAHE, W NOCNEAWMLMTE OT
TAX, OCBEH B CNYYAWTE KOFATO PASKPMBAHETO HA TA3M WH®OPMAUWA MOXE AA
NPHYMHA CEPWO3HM BPEAW HA [APYMECTBOTO; M3KNHOYEHWMETO MO NPEAXOQHOTO
M3PEYEHUWE HE CE NPU/IATA B C/IYUYAWTE, KOTATO APYXXECTBOTO E ANTEXKHO [IA PASKPUE
WHDOPMALIMATA MO CWIATA HA 3AKOHA.



[py>KecTBOTO HAMA CKMNIOYEHW CHLIECTBEHW A0r0BOPK

11. CroPAZYMEHWMA MEMOY OPYMECTBOTO W YNPABUTENHWTE MY OPrAHW MK
CAYMMTENMW 3A M3NJALWLAHE HA OBESLUETEHWE NMPW HANYCKAHE WNW YBOJNHEHWE BE3
TMIPABHO OCHOBAHWE WNW NPW MNPEKPATABAHE HA TPYOOBWTE NMPABOOTHOLIEHMA NO
MPUYMHK, CBBP3AHM C THPIOBO NPEQNTATAHE,

Hama Takuea.

20.03.2013r.

MEMbLITHUTENHN AUPEKTOPU T bt ol

(MeTep Tponnes)



