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DOH/ 3A HEABWXUMHA HMOTH BBJTAPHA AICHI
FOJUIIEH MOKNAJ 3A JEHHOCTTA {1 YIIPABJIEHUETO

3& roiHHaTa NpruKNIoY sawa Ha 31 nexeMepr 2010 r.

O6uma nrdopmauns 3a J{py:kecTBoTo

1.1. MNpasna pamxa 1 npoMeni B yeTasa Ha Jpysecrsoto npes 2010 r.

~Pona 33 veaswmiMu mMors Bwarapus” AICHL (“Hpyxectsoro” mnn DHUBE™) e aKiHOHEPHO IPYIKECTBO CBC
clielanHa HHBECTHIMONHA UeJ, KOBTO N[O pela W IIpH YCNOBMATA Ha 3aKOHa 33 ApYKecTBaTa ChC CHelManHa
HuBectTrunonna ued (31CHLL) ocuiuecTsaBa AeifHOCT MO HHBECTHPANE HA NAPHUHNHTE CPEACTEA, Habpany upes nanabade Ha
UCHHH KHIKA, B HEARMKHMH UMOTH (CEKIOPHTH3ALMUA HA HEABHMMMH UMOTH),

JIpY’KecTBOTQ ¢ BNMCAHO B THPTOBCKHA PErHCTB Npes Mecel dekemBpH 2004 T., a npes mapr 20035 r. MoJIy4H NHUEH3 3a
H3BBPIIEANE Ha JACHHOCT KATO APYKECTBO Che CICUHAIHA HHBECTHIHOHHA e - CCKIOPHTHIAMMS HA HEABHKHME HMOTH -
Ne 6/08.12.2003.

Ha nposezenoro va 23 10m1 2010 r. O6wo cubpanne na akunonrepute (OCA) ca HANpaBeHH HAKOIKO NpOMEHH B yCTaBa,
Pemenusra psery ot OCA ca cneannre:

—  OC npue Noaumnna noxnan va CJl, 3a gefinocTTa H yNpaBieHHeTo Ha Jpyacecreoro npes 2009 r.

- OC npue foknana na perucrpupaHia OIHTOP 33 H3BLPIIENa NpOBEpKA Ha FOAHIIHKS diuHancos otver 3a 2009 r.

—  QC npuema doxnaga 3a AefiHocTra Ha OAHTHUS KOMHTET Ha APYIKECTBOTO 32 2009 r.

= OC on0odpH roaumnng GUHARCOR OTYET HA APYKECTROTO 2a 2009 r.

—  OC npue otyera Ha [upekTopa 3a Bpb3Ka ¢ HHBECTHTOPHTE.,

= OC oceoGoan or otrosoproct unenopere Ha CJ1 3a efiHocTTa M npes 2009 r.

— OC B3e pemense cyma B passep Ha 2,375,117.03 nesa, npencrapnssama 90% or npeobpa3yBakus duHancos
pesyarar, onpeaened curiaacHe ui, 10 or 3[CHL, xa ce pasnpeaeny xaro AHBMACHT 32 aKNHOHEpHTE. BpyTHHAT
AHBHAEHT Ha eaxa axuus e 0.039290604 nesa.

= OC npeusbupa CbBeTa Ha aupextopute B cheras: Togop Jhoamunos Bpemkos, Yasaap Hsanos Jlonkos, Mapto
Heam-Caann An-Jlxufypn 1 Hukonait Xpucros Ckapaatos 3a HOB TIETTOAMILEH MaRar.

= OC u3bpa . bpuer enn Sur Oaur™ OOJ[ na nposepH U sagepn GHHANCOBYA OTYET HA ApyKecTBOTO 32 2010 I

—  Tlpomenn B ycTaBa Ha JIpyiecTBoTO:

* Un, 30 or Yerasa nprnoGusa cheanara peaakuns:

«'1. 30, (1) OBwoto cubpanue BimouBa BeukH akiuonepu. Te yuactsar B OBWOTO CHOPAHHE NHYHO HAM 4pe3
TIPEACTARKTCIL, YILAHOMOWICH € HIPHUHO [IHCMEHO NhLAHOMOWAG 10 4 116, ajt. 1 oy IMLIK, koero Tpabsa aa e 2a
KoHKpeTHO oo cubpanne.

(2) MNpeynwHoMoLLaBaHETo ¢ NPaBaTa Mo an. |, KakTo v MLIHOMOIHOTO, 1aAeH0 B HAPYUIEHHE HA NpasxaTa 1o an.
1, e HHIOXKHO.

{3) ¥ nbanovolasanero Moske J1a ¢¢ H3BLPUIM H UPE3 HINON3BAHE HA ENCKTPOHHH CPe/ICTRa. JpyKecTBOTO € ANBKHO
A& OCHTYpH HaH-Manko euH crocod 3a Monyyvasane Ha NBIHOMOUIHH YPe3 eNeKTPOHHH CPEACTBA U Ja MyGiuKysa Ha
CBOATA HHTEPUET CYPAHHIA YCAOBHATA H pella 3a NoAy4yaBaHe HA MBLAHOMOLIHH Ypes eleKTpoHHy cpelcrsa. Peaa no
APEAXOHOTO H3PCHEHHE Ce IPHAATA U OPH OTTErARHE HA MhAHOMOIHO,

(4) Eann npeAcTaBHTEN MOKe f[a OPeACTABANBA IOBEYE OT eIHH axkiMonep B obuoto cebpanue. B To3n cinywait
TTLAHOMOWHUKBT MOKE Ja FacyBa Mo pasiives HAUHH 10 aKUUHTE, NPHTEAKABAHE 0T OTAC/IHHTE AKIHOHEPH, KOHTO
NpeACcTaBAsEa. [1bIHOMOLHHKET HMa CHUHTE NIPABa 1a CE H3KAIBA H Ja 3a/(dBa BBIIPOCH Ha 0BILOTO cLBpaHile, KAKTO
AKIHOHEPET, KOTOTO MPeACTABAABA. [ThbIHOMOLIMHKET € ANEKEH la YIPaKiABa [PaBoTe ¥a TAAC B ChOTBEICTBHE ¢
HHCTPYKIHHTE HA AKUHOHEP], ChABLPKALLH CE B [TBIHOM OU[HOTO.

(5) Unenorere va CbBeTa Ha AMPEKTOPHTE He MOTAT Aa NPe/CTABAABAT AKUHOHED, OCBEH aKo AKIIHOHEPET M3PHUHO
IOCOYHJI HAYHHA HA TAACYBAHE O BCAKA OF TOYKHTE HAa AHEBHHA pejt.

(6) Ynenopere na CuLBeTa Ha AMPEKTOPHTE E3EMAT yYaCTHE B paborara Ha O6uloro cuGpanue 6e3 npaso Ha rnac,
OCBEH K0 Ca AKHHOHEPH WITH NPECTaBHTENN Ha aKUHOHepH.,”

* Bun 31, an 1 or Yerasa ce 4o05aBa HOBa To4Yka 9 CBC CHENHOTO CBALPKAHHE:

»9. H30HPA OAMTEN KOMHTET, Onpeaens Gpos H MAHAATA Ha WIEHOBETE MY, H30HPA IPeACeNaTen Ha OAUTHHA KOMUTET
B CBOTBETCTBHE € pasnopeadnTe Ha 3aKoHa 32 He3aBHCHMMS QUHAHCOR OAMT.”



®OH/J| 3A HEABWKHMH UMOTH BhJITAPHSA AJCHLL
FOJAIIEH JOKAAL 3A ,E{EﬁHOCTTA H YIIPABAEHHUETO

3a FOAMHATA NpHKMeYBama ka 31 nexemapu 2010 r.

I.
1.1

Obuwa uudopmanns 3a JIpyxecTBoTo (HpoAbLKEHHE)

Hpagra pamxa o npoMenn B yerasa Ha Jpy#ecTBoTo npes 2010 r. (npoabukenie)

* 133 ot Ycraea npyaoGuBa cheanara peaakuus:

»dn. 33, (1) Obworo cubpanne ce ceukea or Cbeeta Ha AupexTopiTe. OB cHOpaHHE MOKE Ja C& CBHKA H 1O
MCKane Ha aKUuHOHEpH, NpUTekasally Hall-manko 5 Ha cTo OT kanuTana Ha JlpyskecTBoTO.

(2) Cuukrarerto va OBWOTO CHOPAHYE HA AKUHOHEPHTE Ce HIBBPIIEBA ¢ NOkaHa no peda Ha vA. 223, an. 3 uapevenne
nepBo oT T3 ofsBena B TLPrOBCKHSA PEFHCTLP M ONOBECTEHa fpH YCIOBHATA M No peaa Ha wi. 1001, an. 1 u 3 or
3IHILK nafi-manko 30 (TpugeceT) AHK NP HErOBOTO OTKPHBaHE. B CpoKa No TIPeaXOAHOTO M3PEUEHHE NOKAHATA,
33CHO ¢ MaTepHaniTe 3a 0010TO chbpatue no un. 224 or T3 ce winpawar na KoMucns 3a GHuaHCOB Haxsop M ce
nyOmHKyBa Ha WHTepHeT cTpamnuara Ha Jipyxecrsoto. Mo pena Ha NpeXoAHOTO W3peveHHe ce nyGaHKYBaT W
0OpasuuTe 33 MIACYBAHE YPE3 MLIHOMOIHHK HIH 4pe3 KOPECIIOHACHIIAA, AKO & NPHIICHHMO,

(3} CrappskcandeTo HA NOKAHAaTa 33 CBHKBaHE Ha OOWIOTo chOpanue ce onpeneas Ciloped H3IKCKBaHHATA Ha ujl, 223,
an. 4 or T3 u un. 113 an. 2 or 3TMILK. Axnsodepn, npurexasamy Hafi-Mazko 5 Ha CTO OT KanmuTana Ha
JApy#ecTBOTO, MOTaT Ja NOMCKAT JONLIBAHE Ha 0BABCHHA B NOKaHATA JHEBEH pejl 10 peia H IIPH YCI0BHATA HA Wl
223a or T3. B cysaute no npeaxoAHOTO H3PEuEHHE aKUMOHEpHTe NpenctasaT Ha KOH u na JipyiectBoTo Haii-
KbCHO HA ¢hcasanys paboTeH jed ¢iefl 06ABABAHETO Ha BLPOCHTE B ThPIOBCKHS PETMCTLP MATEPHAINTE 10 L.
223a, an. 4 or T3. JIpyiKecTEOTO € ANLKHO Ja aKTYAIH3Upa MOKAHATa H 14 % IYOIMKYBA 33e[HO ¢ MHCMEHHTE
MaTepHanu NpK yCHoBHATA W N0 peda Ha 4. 1007, an. 1 u 3 nesaaso, HO He MO-KBCHO OT Kpas Ha pafoTHMA NeH,
ClIeABall IHA Ha NONy4apaHe Ha YBEAOM/SHHETO 34 BKIIOUBAHETO Ha BBNPOCHTE B JHEBHHS peil.

(4) TlpaBore Ha rmac B OBwoTo chOpaKHe ce yNpaxHABA OT JWLATA, BOHCAHW B PErMCTpHTe Ha llenTpaieH
"Uentpanen aencsurap” AJL 14 anu mpenu aarata Ha OBLoTO CLOpaHHE, CBIVIACHO CIIHCLK HA AKUHOHEPHTE,
tpeaocrasen oT "Llentpanch aenoszurap” AJ] kbM TasH aara.

(5) Mo peuwienne wa CeBeTa Ha AUPEKTOPHTE TIPABOTO HA [AAC MOKE Ja ce YNpakHsiBa NpeAH Jatara Ha obumoTo
chbpanne upe3 KOPECIIOHACHUMSA, KaTO €& H3MO/I3BA MOWA, BETIOMHTENHO ENeKTPOHHA NOMA, KYPHED WIH Jpyr
TENXHHYMECKH BB3MOMKCH HAYHH,

(6) T'nacysanero ypes kopecnOHACHUNS € BANMAHO, AKO BOTBT ¢ IoRyueH OT JpykecTBOTO HE [0-KLCHG OT Aehd,
NpeANO# AL 1aTaTa Ha oG1eTO chipanie. AKO aKIMOHEPBT IPUCLCTEA Ha OBLIOTO ChBpPaHNE IMMHO, YHPRKHEHOTO
OT HCrO NPABO0 HA II1ac Ypes KOPeCIoHAeH UM € BAIHAHO, OCBEH aK0 aKlIHOHepLT 3a98H obparoto. [To BLapocuTe, fo
KOMTO aKLHOHEPDLT riiacysa Ha o0WmoTo chOpanue, yNpamKHEHOTO 0T HEro NpaBoO HA IMAC 4Pes KOPCCITOHIEH1Hs
ornaza.”

e UYn.34,an. | or Yerapa npunobusa creHaTta pefakuis:

1. 34.(1) Iucmenute Matepuany, cebpsany ¢ AHeBHKA pea na OBiwoTo cubpanne, Tpabea 1a 61,4aT NOCTaBEHK Ha
PasnoNoKEHHE HA aKLIHOHEPHTE Hal-KbCHO 40 AaTata Ha ofasgRane Ha fOKaHaTa 3a cBHKBane Ha OG0 chbpanne B
TBPTOBCKHA PEFHCTLP.”

s Un. 35 or Ycraea npuaobusa creasara pelakima:

«n.35.(1) 3a sacenannero Ha OBWOTO cHLOpAHHE Ce U3TOTBA CHHCHLK HA NPUCHCTBALLMTE aKUHOHEpH W/HAH Ha
TEXHHTE MPENCTABHTSIH U Ha OPOS HA NPHTERKABAHWTE HAM APEACTABAABAMH aKUMHM. AKUHOHEPHTE M TEXHUTE
NPCACTABHTENH YAOCTOBEPABAT NMPKCHCTBHETO ¢M ¢ noanue. CRHUCHIBT Ce 3aBepaBRa OT fIpeACenaTens W cekperaps Ha
Obworo cubpanue,

(2) INpHcLeTBHETO HA MHbIIHOMOULHHLH HA AKUMOHEPHTE HA 3ACEAAHHETO € BATHAHO H ChOTBETHHTE JHLA Ce BIHCRAT B
CIIHCLKE HA TIPHCBCTRALMTE AKUMOHEPH, 2KO NLJHOMOLIHOTO € H3PHYHO H 3@ KOHKpETHO oBlio cubpanue, H MMa
HOPMATHBHO OFIPEACNCHOTO MUHHMAIHO ChIbPKARHE, KAKTO H KO CA CTIa3eHH OCTAHANNTE WIUCKBAHMA Ha ua. 116 ot
3IMILIK,

(3) B cayvaute Ha nposexaane Ha 0BIH0 ¢bGpaHHe Upes HINOMIBAHETO HA ENEKTPOHHM CPEACTBA, CHINACHO 4. 113,
ar. 8 ot 3IMLIK, uan upes xopecnonzenuns, chruacko un, 1156, an. 4 or MUK, kbm nporokonaa or ofoeTo
ceOpanne ce MpHiara ¥ CHHCLK Ha JHUATA, YNP@KHWIH 1IPABOTO CH Ha raac B 06UI0T0 chlpaHHe upes eneKTPOHHH
CPEACTBA, CHLOTBETHO 4pE3 KOpECTOHAEHUHS ¥ Ha Opos Ha NpPHTEXABAHMTE akUWM, KOHTO Cce 3aBepapa OF
ApeaceaarTens H cekpeTapa na ob1woro cubpanue,”



POHJ 3A HEABHDKUMM WMOTH BBJINAPHS AJICHI
TOJIMIIER JOKJIAJL 3A JEHHOCTTA U YIIPABAEHUETO

32 roauHara fipunoYBaila Ka 31 aexemepu 2010 T,

L. O6ma unpopmanua 3a JpyKecTBoT0 (HpOABLAKEHHE)

1.1. TIpaBHa pamia 1 MPOMeHH B yeTaBa Ha Apysxecrsoro npes 2010 r. (Opoubiekenne)

* Y. 38, an. 1 or Ycrasa npraoGyBa ciaeAHAT PEAAKIHA:

»Hn. 38. (1) 3a saceranuara Ha O6woro cuOpanie ce BoaK NPOTOKOM, B KOHTO Ce MOCoY BaT JaHHHTE 1O HJ1. 232, am. 1
or T3 u# npuacxkumure pasnopeadn or LK. PesyntaTuTe oT riacyBaHeTo B IPOTOKONA OT 33CCAaHHETO Ha
o0moTo cubpanne Tpabsa A8 BK/WOUBAT HHQOPMAUML OTHOCHO GPOA HA AKUMKTE, TIO KOMTO ca NOJRIEHH
AEHCTBUTEIIHH TIIACOBE, KAKBA YacT OT KaNHTAllA NPeACTaBAsBaT, ofiuus 6poii Ha NelicTBHTENHO NONaAeHHTe FIACose,
6post mosajenn raacoee "3a" ¥ "NPOTHR" K, AKO ¢ HEOGXOAHMO - 6POR HA BB3TBMKAINTE CE, 33 BCAKO OT pelleHHATA
N0 BLIPOCHTE OT AHeBHKS ped.”

B nonbnuenste xbM peuwennsta wa OCA na 15 oxtomspu 2010 1. ¢ pewenune na Chieta Ha Jupekropure Ge
. poMEHEHO ApelCTaBHTENCTROTO Ha [lpykecTsoto. @oHA 3a HenBwxMMH MMmotH boarapus AJCHIL seuc ce
TNpEICTaBANBa 3a8AHO B NOOTAEAHO ot [lpencenatens ua Cweera na Jnpexropure r-u Togop Jioamunon Bpemrxkos u
Hsnbaanteanus aupextop Hukonal Xpueror Ckapnaros,

12, [launi 3a wie€oBeTe HA yNpaBHTEIHNTE H HA KOHTPOJIHHTE OPraHi HA '"MoK 38 HEABMKHMH HMOTH
bearapus' AJCHI

Bhiuarpampennsira, noayyeHd o6io npe3 rooiNHaTa oT wiexoBere Ha ChBeTa Ha IHpEKTOpITE;
Tpes 2010 r. ca Hauucaenn cieanute GpYTHH BR3HATP@KAEHHS Ha 4ieHoBeTe Ha ChBeTa Ha aupextopuTe (CI1), chbraacHo
JOTOBOPH 32 YIpaBJeHHE:

- Tomuwino swanarpaxaente Ha Tonop Jhoamunos Bpewtkon — 2,880 ag.

- TPoauwno seanarpaxaente Ha Mapuo Heam-Caaan An-lxeSypu — 2,880 8.
- Tonuumio Bb3HarpaiaeHue ua Yasaap Meanos Jounxos — 2,880 ss.

- Toanuno su3uarpaucaenye Ha Hukomail Xpucros Crapnaros — 15,384 18,

(6o npes 2010 r. p3narpaxaeHaTa Ha ChBETa HA RHPEKTOPUTE BE3H3AT Ha 24,024 1B,

[TpuzoduTy, OpUTEKABAHN 1 NPeXBLPJIEHN 0T YleHoBeTe Ha CJI npe3 rofHHATa aKUHE i o0ANranun Ha
Apy#ecTBoTO;

Kunm 31.12.2010 r. unenopere Ha ChBeTa Ha MMPEKTOPHTE [IPHTERABAT AKIMHM OT KAMHTARA Ha "OHA 3a HEABHXHMH MMOTH
Boarapus" AACHLI, kakto crensa:

- Tonop Jhoamunos Bpewkos ~ 619,243 6p. akuuu, npeactasansamu 1,02 % oT karmitana Ha JipyKecrsoto;

- Mapuo Heam-Caann An-JhweBypu — 125,000 6p. akuun, npegcrasnnsay 0.21 % or kanutata na HpykecTsoro;
- Haenap Msaos Jlouxos - 813,314 6p. akuun, npeacrasassauy 1.35 % o1 kanurana va JipyKecTROTO;

- Huxosnait Xpucros Crapaaros — He Npieekasa aklHH OT KanuTasa Ha JIpyxecTsoTo.

Ilpaga na 4xenosere Ha ChEETA HA AUPEKTOPHTE 4 NPHI0GHEAT AKUHMA H 06AMTaUIH Ha JpyKecTBOTO;

HacHoeere Ha ChBeTa Ha AMPEKTOPHTE He NPUTEKABAT MpPHBHACTHPOBAHM 11paBa A2 HPHIOGHEAT AKUMH W OBAHrALME iHa
Apy#ecTBoTo.

Yuactuero Ha wileHoBeTe Ha CJI B TLProBCKH ApyKecTBA KATO HEOrPAHNYEHO OTIOBOPHH ChAPYAHEIH,
HPUTERABARETO HA MOBLYe 0T 25 Ha CTO 0T KaNHTana HA APYI0 APYKecTEO, KAKTO H YYACTHET0 MM B YIIPaBAeHHETO
Ha XpYrH Apy:ecTBA WK KOONepall KaTo IPOKYPHCTH, YIPABMTEAN HIIH Y/ICHOBE Ha chBeTI;

HaeHosere na CuBera Ha AHpexkTopute Ha "Q0OMA 33 HEABHXKHMH HMOTH Bnarapus" AJICHMLL yuyacrsar B ynpasutennu
OPTaHH Ha APYTH IOPHAHYECKH JIHIA, KAKTO CAEIEa:

Tonop /hioasunos Bpelikos uMa y9acThe B YIPABHTETHHTE HHIH KOHTPONHH OPrany HA CAEAHHTE IOPHAHYECKH JIHLA:
- Tlbpea Musectunmonna banxa AJl, Codms, 6yn. paran Llankos 37 - Yien va Hagzopuus curer:

Mapuo Heam-Caain An-Ixebypi uMa yyacTHe B YOPABHTENHHTE W/H/IM KOHTPOJIHH OPraHM Ha CeIHMTE HOpHANYECKH
auna:

- Gopem Koueymranr beirapus OO[-Yrpasuren; yn.O6opume NelC, an.]



@®OHJ 3A HEABWKHMH MMOTH B'bJII APUS ANCHI]
FOJHIIEH JOKJIAJ 3A JEHHOCTTA H YIIPABJEHUETO

38 roAHUATA pUKIeYBatla Ha 31 gexemspy 2010 r,

1. Ob6ma nndopmanun 3a Jpy:kecTBoTo (HpObIKEHHE)

1.2, [Janun 32 9wicHOBETe HA YIPABHTENHMTE H HA KOHTPOJIHHTE OPTaHI Ha " MoHA 38 HeNBIKHMH HMOTH
Brarapua" AJCHL (nponsmrense)

Yasaap MBanos JOHKOB HMa yuacTHe B yNPaBUTENHHTE WM KOHTPOIHK OPraki Ha CASIHHTE IOPHINUECKH JIHLA:

- Hrexa Kommotspe OO/, Codus, HC Bacun Jlescku, 6yn. Ebsorn leoprues, oduc 32 - Ynpasuren:
- bu Efy Pean Ecrefitec EQQJI, Codun, yn. daxon WUruatui Ne 7, er.2 -Yupasuren;
- Koncopuuym 3a narpamAaHe Ha 30Ha 33 OTAHX H KyATYpa Ilnosans-Y npasuten;

Huxonait Xpreros CkapraToB uMa yuacTHe B YIPaBUTCIHHTE /MMM KOHTPONHH OPraHH Ha CIeAHHTE I0PHAHYECKH THUA:

- Humserpuan [Mponspraits OO/, rp. Cogus, ya. Linpuook Ne 5 — Ynpasuren;
Crapan OO/, rp. Codiun, sc.k. Mnagocer 1, 6n. 346, Bx.2, an.11 - YapaeuTen;
- Crapnn EQOJ, rp. Codms, w.x. Maagocr 1, 61, 345, 8x.2, an.11 - Ynpasuren;
- Heanan OO/, rp, Codms, yn. Hean Basos Ne 24 - Vnpasuren;

Yanenopere va ChBeta Ha AupekropuTe Ha "Poua 3a HEABUXUME uMoTH Buarapisa AJICHULL ydacTeat KaTo HeorpaHHIeHO
OTIOBOPRY CBAPYIKHKLH N NPHTEKABAT N0BEUE OT 23 HA CTO OT KANMTANA Ha APYro APY:KecTBO, KakTo clleapa:

Togop Jlroamunoe Bpewkos

- Bpewxos 1 Cunose OO/, Tnosans, yi. ,.Fnazcton™ 36
- TI'mobyc bamucrux OOJ, Cotus, ya. ,,OxonospeeTel NET 258
- Byaxourpu EOOJ , rp.Codus, yn, Kpym Kionsexos Nel5A, er.8

YHaenap Meanos JoHkos

- Hrexa Kommiotspe OO, Cofia, HC Bacun fleseru, 6yn.Epnoru leopries, odne 32;
- bu Efu Pean Ecreitrc EQOJL, Codwms, yn. Jlaxon Mruarnii Ne 7, er.2;
- buIlu @uwnnr OOJ1, Cotwa, yn. Tespanmgn npoxon 23, oduic 4

Huxonaii Xpuceros Crapnaron

«  Cxapau OO, rp. Cous, x.x. Mnagoer 1, 61 345, Bx.2, an. 1 |
= Cxapan EOO/, rp. Cotus, sc.x. Mnagoer 1, 61. 345, ex.2, an.11
Jemuan OO, rp. Codusg, yn. Mean Bazos Ne 24

- ET HMK - Hukonaii Cxapnaros, rp.Codus, c. [abep 2215

Mapro Heam-Caamy An-Ixebypu
- ®apem Koucyarnnr buarapus Q0]

Jorosopure mo wi. 2406 ot T3, cxiogeHu npez roxuHata,

Hama Takupa,



DOHJ 3A HEABUAKHUMHA HMMOTH BBJITAPHSE ATNCHIL
FOAWMEH JOKJAA 3A JEMHOCTTA W YIIPABJEHUETO

34 FOJAMHATA NpuKmousawa Ha 31 gexemspu 2010 r,

2. THoprdeiin va JIpy:xecTBOTO

2.1,  Crpyxrypa H#a nopreiina

Crpykrypara ua noprdefina nma ®HHME npes usmunanara 2010 r. nperbprssa cnabi M3MEHCHUS B CPABHEHHE Che
CTpykrypara npes npeaxondata 2009 r. OcHoprara NpoMsna e B AeNET Ra 3¢ME/IENCKHTE 36MH H Ha NIapHYHKTE CPE/CTRa,
KOMTO HaMansABaT 3a CMETKA HA OCTAHAIHTE CEKTOPH, KaTo Hal-roaamMo ¢ yBeAuyeHHeTo Ha GusHec umorkTe. Tazy npoMang
HABA B pE3yJTaT OT TPOASACHHTE APE3 MEPHOAA 3EMEACACKH 3eMH H M3NNATeHHs Ipe3 roguHara AMBHAEHT 3a 2009 T,
YBEIUYECHHETO HA ZENBT Ha GH3HEC MMOTHTE Ce AB/DKH HA HanpaBeHUTE Npe3 U3TERHA nepron nonobpenns B KamGaunte
buanec Lerrbp.

I1pes ropunuara nefinoctra Ha JlpysecTBoTo Gelile HACOUEHA MIABHO B CHEIHHTE HAlIPARTEHHA:

- Otrnasanero noz naem ha HORY Miomk 8 Kambauure Buznec LlenT1p. B peayntar oT DONOHEHHTE YCUIHA OTAANCHUTE
npez 2010 r. npoww ca o6mo 5.919.2 ke.m. C HOBO OFZAZEHHTE MOMELUEHMS 32€TOCTTA HA CrPajaTa KM Kpas Ha
roJfHaTa HapacTea 10 97.3%, a ¢ HOBO NOANHCAHHA JOTOBOP 32 Haem mpes suyapH 2011r, sabIHAEMOCTTa AQCTHIRA
100%;

- lpeycrpolictso Ha oTAafeHure noa HacM nometuenns B KamGauure Bussec LleHTLp W NpeaasaHeTo Ma roToBuTe
O(hHCH HA TEXHUTE HAEMATENH;

- [lposaxba va 8,485 ara semesnencka sems B CeBepozanaana buarapus Ha obwa croiinocr 2,719 xun.as.

- TNMposaicfa wa Tpu anapramenta B siruuHa crpaja Cexsos 2 B kk, Gopopel ¢ oo P3IT 209.88 k.M.

- Hzpbpmsane Ha nnadnoBH peMOHTH Ha Marazyna Mr.Bricolage sns BapHa

Ynpaeazssanute or ®HUEB npoextn kuM kpas aexemepy 2010 r. ca 9 na Spoii, AMBepcH HUHPAHK BLB BCHUKH CEKTOPH Ha
nasapa Ha HEABHKHMHTE MMOTH B Bbarapus.

Quzypa 1. Pasnpedenenue na nanpagenume nHeecmuyin no 6udoce cexmopu u no cebecmoiinocm kM kpas na 2010 u
2009 zo0una.

Crpykrypa na nopreiina 2010 r.

Ensteec
9%

Hupecrsuronn
I MO T

33%

Mapean
cpeacTsa
%
Femencackn
3%

Tuproeexn
21%
Bﬂﬂﬂllullﬂl!lill
8%

CrpyxTypa Ha nopreiina 2009 r,

Bice

111
Husecnieonn 279,

I EHMOTH

3%

Taprsiane
cpercraa

34,
% Tuproncxn

3essezenckn 20%
10%

Baxanwionms

9%

ITpes wusreinara 2010 roauna [py:KecTBOTO NPHOPHTCTHO HACOMH YCHAMSTA CH B YOPABICHHETO HA HPOEKTHTE,
TEHEPHPALIM TEKYUIH RoXoiH, & no-KoHkperHo: Toprosekyu nentpose . Jlosepre - Bpakonak”, npoekT 3eMeaencka sems,
Kambanure busnec Llentbp - opuc uactra u Kuaumnara crpana .Cexsos 2” - Boposen, OcTaHanure npoekTn He ca
AKTHBHK H 1lie Ob/JIaT aKTHBH3HPAHH TIPH N0-GAaroNPHATHH YCIOBHS Ha IA3apa Ha HeJBHACHMH UMOTH.



®OHA 3A HEABHOKUMHY HMOTH LBJTAPHA AJCHIL
TOJHUIIEH AOKJIAJL 3A JEWHOCTTA U YIIPABJIEHHETO

38 rofAMHaTa NPUKTIOYBaIa Ha 31 gexemepy 2010 r,

2. Tloprgein na JIpy:kecTBoTO (IPOAb/IKEHHE)
2.1.  Crpyxrypa ma noprdeiina (npogsmxense)
Criopen cTeneHTa cu Ha peannsaus npoektute Ha MHHB morat na 61T pasneseHH 0 CACAHH HAYHH:

Tadmuua I - Husecoyuonnu npoextn na GHHAE (6 xun.as.,)

oThabatie noj apennpa /
npozas;

a

B nponaxta

* Crofinocrra v npock > C 3 CEA cea pa pou:

Ot u3dpoennte npoexTH B TaBnuuara, Thprobeku uentpose ,Jlosepue-Bpukonax”, 3emenencka zems u KamGanure
Busnec Llenttp ca B eTan Ha TeKylto yHpagieHue, KaT0 NPOEKT suanmina crpaga . Cexsos 27 — Boposew e B nipouec Ha
npoAakba. CreNBaliaTa rpyna NPOEKTH Ca B [POLEC HA PEATH3atK, KOETo ofXBalld BPEMETD OT IPOEKTHPAHE 10 TAXHOTO
H3FpaKAgHE WIH tpog@rba. KbM MOMENTa iMa caMo eAHH Taxbs MPoexT ¥ Jpy/KecTBOTO € 3aMpasHIo HErOBOTO PazBHTHE.
OcTaHATUTE YETHPH NIPOSKTA €2 HA €TAN YPOMAHA PETYMAUHATA 1A JeMATA. 3a iKeH OT Tean uaorn OHME owakea
Oponeca Ha peryIauus fa 3apbpuii Ipes Ta3y WM CeABallara roauua,

2.2. Tpoeexr - TI , Jorepie Bpuxkonam”
Ttpoexrt ., TH Hosepue Bpuxonan’™ e craprupad or @HUB npes 2006 r. Toil npegcrasansa AOKyIIKa 1 ofpaTHO oTAABaHE

noj HaeM”, MpeAMEr Ha KOHTO ca ABaTa MarasMHa or sepurara Mr.Bricolage pasnonoikenn soB Bapua B xe.Mnanoer 1 B
Codusa na 6yn.Liapurpancio woce. MapameTpuTe no crenkara ca KAaKTo cleasa;

12,184 xB.M.

4 maH.eBpo;

Meceden naem

3abenexka: Tlocouenara NoKyNHa UEHA He BKIHOUBA HATIPABEHHTE Pa3X0AH N0 NpHACDHBAHETO HA HMOTHTE.

OO0iuaTa cyma oT MeceuHHsA HaeM 3a tBata Marasiia e 90,147 ¢BpO, KOeTo Ha roaumnya 6aza e 1.081,764 espo nocrosuen
npuxon 3a PHUB 3a ocTasaniis nepuoa or 10roBopa 33 HaeM,

C uen onTUMHIHpaNe Ha BH3BPALIAEMOCTTA OT npoekta npes 2006 r. PHUB pedunancrpa 70% or crofinocrTa My, 4Ypes
HHBECTHIMOHEH KpeaHT of buarapeka IMouwencxka Banka na crofinoct EUR 7 muH,

fpes usTexnara COfMHA HAMA 3aKHCHEHHE OF CTPAHA HA HAEMATENS M BCHUKH JIBDKMMM CyMM 1O HaeMHTE 3a ABaTa
MarasHia ca AfaTeHH & cpok. PelloBHO ca NAaTeHH M TeKyLIMTE ABMKHMH CYMH [0 HANDABEHHTE 3aCTPAXOBKH HAa
MarasuHuTe. Chillo NPes U3TEKTATa NOHHA € U3BLPIUCH U NI2HOB PEMOHT Ha NOKPHBA Ha MarasuHa B rp.Bapua. TTpes ionu
2010 r. na chupisn MarasH 8bE BapHa B pe3yATaT oT paspasiara ce 6yPs B PErHOHA ¢ HaHeceHa 1eTa Ha Ko3HpKaTa Ha
crpanata. llletara ce HOKpHBa OT 3acTpaxoBkaTa Ha 00eKTA H BeUe e TonpaBeHa.
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®OHJA 3A HEABHXXHMHA HMOTH BBLJTAPHA AJICHIL
FOANIIEH JOKJAN 3A JEHHOCTTA H ¥YTIPABJAEHHETO

3a roiMHara npukmoyvsawa na 31 nexemspy 2010 r,

2, lloprdeiin Ha JIpy:RecTBOTO (IPOABIKEHHE)

2.3. Ilpoekr — 3emenesncka sema

[pes wsmunanara 2010 r. Jpykecrsoro nputobn AombAHHTesHH 53.3 IAka 3eMefecka 3eMf HA 0GINA CTOHHOCT OF
18 xun. n. TlpuaobuBaneTo e PeaNNsHPaHO UK UPE3 THPEKTHA MOKYIIKA HA HMOTH WIIH Ypes 3aMAHA Ha CHUMECTBYBANIH ¢
HOBH. LleaTa Ha Tesn onepaiuH ¢ Guna OKpyNHABaHe Ha Bede NPHTEKABAHMTE IEMEACNICKH 3eMH M noxobpssane Ha
TAXHOTO KavecTBo. Cwiuo npes roanna PHUE wzenpmm npopamGa na 8,485.36 nxa seMenencka 3eMs, ¢ Koeto o6mio
OpHTEXABAHMTE KBM Kpas Ha jekemepu 2010 r. zemesenckn uMoTh Hamanasat no 23,300.86 aka. OBwara ctofinoct Ha
H3BBPIICHATE NPE3 roAuHaTa NpofaxGi H 3aMenn ¢ 2,719 xun.as. ITpoaagenuTe 3eMelenckn 36MH ce HAMUPAT IPEAUMHO
B cepepozananua benrapus.

OO0mwo uHBeCTHpaHHTE CPEACTBA B 3EMERENICKA 3€MA OT CTApTa HA NPOEKT4 npez 2005 r. Ao MoMmeHTa, H3KmOYBaiiky
H3BBPLICHHTE NpojaKOH, ca 7.452 X1 nea, koeTo Npasy 319.81 1B, Ha /ka cpellHa NOKYIHA LeHa BKAIOUBAMLA pasxoanTe
no npusobusane Ha uMoTHTe. OCHOBHATA YACT OT 3akylennte 3eMu ca 1l u IV kareropns, karo CpeaHara rojieMiHa Ha
OTAENHHTE HMOTH € okoao 10-15 aka.

Kom xpast Ha 2010 r. oTaanenuTe 3eMellenckd 3emMu nof apenga ca 19,380 axa, koero npeacrapissa 83.17% or o6uio
NpHTEXABAHKTE N[pes TOAHHATA 3eMedenckn seMu. Cpeanata HaemHa uema 3a cronancka 2010/2011 roguua cnpamo
NpeaxXoAHATA MOAHHA ce yBenu4ara oT 17.35 n./nka na 21.17 nB./axa niv 22% phet Ha rogumua Gasa.

2.4.  Hpoekr ~ ,Kambanure Biznec Henrnp”

~Kambaunte busnec Llentop™ (KBLY) —.npencrasnnsa opuc crpaga che P3I1 or 16,266 ke.M ¥ OTKpHT MapkuHr ¢ oBulo
okono 217 mecra. Crpasara ce HaMHpa ka anpec rp. Codus yn, OkonospbeTed net 238,

KBLL ¢ pasnonoken B nonute ha Butomwa, Ha rokHata oTceuxa oT OKONMOBpETHOTO Wwoce Ha Cous B HenocpeacrBeHa
Gmmsoct Ao kB.Mianoer 1V cpemty Busnec [Tapk Codma, Crpazata nMa nupe kv OKOJIOBPBLCTHOTO LIOCE, KOETO YIEeCHABa
ZOCTBIIA B OCHTYPEHOCTTA HA MACTOTO ¢ ODIIECTREH TPAHCIOPT.

Tpez 2010 r. aefinocrra no npoexTa ¢ Gua OCHOBNO HACOYEHA KbM OTAABAHETO MO HAGM HA HEOTAAACHH ILIOUIH B
crpagara, B peaynrar oT noaokeHHTe YCHIMA OPe3 OTYETHHA NEPHO ¢4 OTAAZCHH HOBH 5.919.2 ke.M. ofpHC H TLPFOBCKH
THTOWIH, ¢ KOSTO 3a€TOCTTA Na crpanarta keM 31.12.2010 r. aocrura 97.3%. Ochosen Haemares orHoso e Xioner-Tlakapa
Ino6ea Henusbpu Buarapus Lentnp (XIT). Oceen ¢ XIT nosr JAO0TrOBOpH 3a HaeM ca noanucany W ¢ HHIT BAHK H.B. -
knon Codus n ,,OHJIA KO®W BPEMK”EAJl. Yacr or otnauenute ua XI1 HOBM momMelieHus npes 2010 roauna ce
H3NO/3BAXA OT ApyrH HAEMATENH, KOHUTC BlocaencTeue rd ocsoboauxa B xpas Ha 2010 r. ¢ Havanoro wa 2011r, Tpes
suyapu 201 Ir. Gewe noanucan ¥ Joreeop 3a Haem ¢ JIEHC AKAJIEMH — 27 OOJL 3a oTilaBale Ha OCTAHATHTE BCE GUIC
HeoTAaaeH i f1omu. C NOANKHCBAHETO Ha NoceAHHs 10rosop JpyiecTBoTo nocturia 100% sarbansemoct Ha crpazata.

Fadnuya 2 — Ctpykrypa Ha naesamenume ¢ KavGanmme Buswec Henmvp kwvar 31.03.201 2.

bpH boarapus LieHtsp

OBIIO | 100.00%

BB Bp3ka ¢ MMOANMCAHHTE HOBM ROTOBOPH 33 HACM Npe3 FOAMHATA 0fXAa HIBLPLIEHH MHOKECTBO npeycrpoicrsa B
crpagara, pUHAITHHTE, OT KOHTO GAXa 3aBbpLueHH B Kpas Ha Mapt 2011r., KoraTo Gsxa NpelaaeHH NOCTEIHHTE OMEMEHNS
Ha TEXHUTE HAEMATENH,

H



POHA 3A HEABMKHUMU UMOTH BbJIIAPUSE ATCHIL
FOJUIIEH AOKJIAJ 3A AEHHOCTTA H YIIPABAEHHETO

34 POAMHATA NpUKIoYBawa Ha 31 aexemepn 2010 1.

2. Hoprdeiia Ha Jpy:xecTROTO (NPoabJsKeHHe)
2.4, Mpoext ~ ,Kambanure biznec Uenrnp” (npoas mxenne)

Ocpen npeycTpoHCTBaTa B HOBOOTAAACHHTE MOMELIEHHS NPE3 FoAKHATA JIPYMECTBOTO H3BbPILH U APYH NonoGpeHts no
CrpajaTa, KOHTO IMOBHIEHXA HevHata ¢ToHHoct. [TepBOTO OF Te3w nonofpeHHA € H3rpaleHOTO HOBO €. 3aXpaHBaHe oT
noacranuus Kambanure, ¢ K0ETO 33XpaHBAHETO ¢ SICKTPHYECTBO HA CIPAfaTa CTaBa MO kBe He3aBMcHMH Tpaceta. Chilo
npe3 roauHa fewle TYCHAT B €KCIJIOATAUMA W BTOPHAT OAXOJ KbM Crpajara OT KBM I0IKHATA CTPAHA, KOETO OCHIYpsBa
JUPEKTEH ROCThIT 0TKbM OYA. AnlekcaHabp Maautos or Maanoer 1V,

[pe3 ropunara Gaxa wanpaseny noaoGpeHHs NO crpadaTa H B 00COka N0106psBane ua Hefinata enepriiina edyeKTHBHOCT.
B Gnok A Gaxa MOHTMpAZHM CHBHUESALMTHH JaMend Ha toxkHata dacaia, ChU0 Taka Ha TOKPUBA HA Crpafata ca
MOHTHPAHH H CONApHK MAHEHH 34 3ATOIVHIHE HA BOJA, KOETO € Olle ¢Ha Kpauka B MOCOKa NpesphiuaHeTo Ha KamGauure
Buznec Lentsp B 3enena crpatia.

[pe3 HacToswaTa roauya yewnuata Ha @HHB e Ghaar HacoveHM kLM HaMUpane Ha Kyrysad 3a crpagara H nocneiballa
npoaaxoa.

2.5. Ipoexr — Kupumma erpaga ,,Cexsost 2 — Boposen

Hpes 2007r. OpykecTsore crana colcTBEHHK Ha BAKAHUHOHEH MMOT - KHANIIHA crpafa ,Cexpoa 27 naxoisia cc B Haii-
cTapus KM Kypopr Ha Bearapus — Boposen. Ofmara pasrbpHara 3acTpoena nioty e 3,527.3 ke, M.

Crpanara ce cbeToH OT 36 anapraMenta pasfoNoMedH Ha 3 eTaka W 9 rapaka pasuoNOKeHH B NIPHIEMHOTO HHBO.
KomnnexesT ,.Cekbod™ ce Hamupa GnM30 10 %UBOMHCHA G0pOBa Fopa HEAANE OT UENTLpa HA KYPopTa i caMo Ka 50 MeTpa
OT HauanHaTa CTaHUMA Ha kabunkosHs mudT . Hora longona”, koiTo e gact or npoekra ,,Cynep Boposen”.

Ipe3 roannara JIpyicecTBOTO yena Yl elHO A3 3aBLPIK TPH CAEMKH 10 NPoiaxba Ha anapraMenTH, B PesynTar, Ha KOGTO
Gaxa npomanenu umord ¢ obma nnow 209.88 ke, M. IMpoasmxasa kamAalHaTa 3a npodakGa H Ha ocTaHatute 20
anapraMenta W 9 rapaka. 3a uenta JlpyxecTROTO paspalorBa peKiaMHa CTPATerds, KOATO Ja My O3B0 PEANH3AINATA Ha
OCTAHAAMUTE HEHPOLAASHH HMUTH.

C uen ONTHMHIHPAHE JAOXOLHTE OT HpPOEKTa POHABT € moAeN W KaMITAHHA 32 OTJaBaHe NMoA HaeMm Ha CBODOIHKTE B
CI'panaTa rapasikn. B Kpas Ha lepHolia Hya [NOANHCaHH A0rOBOPH 34 I Bd rapamxa.

2,6, Tpoexrt — BakaHiyioHHO ceJIHNIE HA MOPETO

[TpoekTsT NpeBHIKAa HIrPAKIAHETO HA BAKAHIHOHHO CEJHILE OT 3aTBOPEH THM, B KOMTO 1a €& NOCTPOAT MUAMUIMH,
THPrOBCKH H Pa3BicKaTenHy IUIolH. B npoexTa e 3anoikeRo W3rpaxaanero na 291 anapramenra, Ana GaceliHa — neTcku H
3@ BEB3PACHH, JBA PECTOPAHTA, THPTOBCKY H pa3BieKaTeneH LeHTbp.

B pesynrat ot ne6aaronpHATHH NasapHH yCJI0BUS B CEKTOPA HA BAKAHLHOHHUTE HMOTH, KOHTO Ca CREACTBHE OT CBETOBHATE
HKOHOMH'CCKaTa KPH3a H TBBP/E TONAMOTO Npejarale Ha KMoTH no Sharapekoro Yeptomopue, ®HWB sampazi npoexra
3@ M3TPa¥iaHe Ha BAKAHLHOHHOTO CeNHLLE.

B crensamure oruethn neproan GHUPB we cheay neraiano pasBHTHETO Ha Nasapa HA BAKAHLHOHHHTE HMOTH, KOETO 1ie
OnpelenH HeroBUTE NOCAEABAINH AciCTBHE O NpoeKTa,

2.7. TNpoext — HueectnunoHeH nyor A0 rpag Beanko TrpHoBo

MMapuenst ¢ sakynex npes 2006 r. u e ¢ oSima miowl or 203,248 ks. M. MMOTHT Ma 100pa MOKALMA, KOETO 1aBa OTIHYHHA
BBIMOKHOCTH Ha TOBA MACTO A2 hAE PA3BHT THPMOBCKH Paiton ¢ MHOKECTBO 0GEKTH, KBACTO FONeMH THProBCKH BCpPHTH fa
Pa3NoNOKAT CBOMTE MArasuHH.

Tlpes usmmnanaTa roJxHa NpoMAHATA B PEryNALHATA HA MAPUENHTE HE OTYETe pasBHTHE. (UAKBAHHATA HA MEHHIKMBHTA

Ca T4 Ha 3aBbpLIH B KPaTKH CPOKOBE, CIEH KOETO peanu3anusita Ha NpOCKTa LIE OBae oTnoxkena A0 HaCTRIIBARETO HA 1O~
6J1&I'OHPH51THH YCJIOBHA Ha f1a3apa Ha HCABHAHMWY HMOTH,
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®OHA 3A HEABUXHMHU HMMOTH BBJTAPUA AACHL]
FOJHUIIEH JOKJAJI 3A REMHOCTTA U YITPABJIEHHETO

3a rofunara npuKmouBala ka 31 gexemspy 2010 r.

2,  Hoprdeiin na Jipy:xecTBoTo (MpoabiKene)
2.8. Ilpoexr — HusecTimuodeH uvor go rpan Buaun

Hpyr umot, cobersenoct Ha GHUB, ¢ nepenektisa 3a GBACHO pa3BHTHE € Pasnoneked Gaxio fo Buaus u e ¢ miow
86,008 k8. M. TepensT Gewe crieuenes #a nposeleH oT MUBUCTEPCTBOTO Ha oT6panaTa THpr ipes okToMBpu 2006 T,

TepentT ¢ pasnonoxen B 6:1130cT 10 depUBOTHOTO NPHCTAHHLIE Ha BHAMH Ha OCHOBHHSA BT CEBLP3BAIL rpaa H hepuboTa.
B pafiona cpemy napuena e paznonmkeno MHTHIMecko 61opo, oBCNyKBallo TOBApMTE HIBAILH MO peka Hyuas. B
AOIVLJIHEHHE, MMOTBT Ce HaMHpa B OJIM30CT JI0 HOBHS MOCT Had peka JlyHaB, 9HETO M3rpakiaHe NpOABIKABA M Npe3
TEeKYUATa roliHa.

KM HacTosLAA MOMEHT AcHHocTTa Ha llpy)i(CCTBOTO [0 OTHOLIEHKE Ha ObACIROTO Pa3BHTHE HAa HMOTA € TPEYCTAHOREHA B
QUAKBAHC Ha no-ﬁﬂaronpmmn YCNOBHS 34 HErOBaTa peanulanns.

2.9, Ipoexr — Husecriuponnn mori B rpag Copust — OKoI0BpLCTER BT

pyr npoext ¢ 1o0wp notenuman 3a GbAewlo pasBHTHE ca 3aKYIEHHTE of [Ipy#ecTBOTO MMOTH B NIONHTE Ha BuTouma B
CBHCEACTBO HA Be'e peanu3upannd npoekr — Kambanure Buznec Llentsp. Obwiara anow Ha saxcynenure or @®HHE umorn e
18,052 wB. M.

Taxa ofopmunuar ce Tepen ce HaMHpa B pafiona Ha ,Buina 3oHa Manmunosa gonuna — Bynkepa” s Codus, k8.CHMEOHOBO
u uMa ofumia rpannna ¢ npoekra KamGanute Busnee Lenrsp. KoMGuHaumsTa oT ukcTHa BE3AyX o Burowa, pobpara
TparcropTHa HHGpactpykTypa Ha OKOMOBPHCTHOTO IWoce, GAH3OCTTA A0 HoBOM3rpadeHus ,Pesngenirns [Tapk Codua™ u
a0 buztiec Tlapx Codrist, KaKTo H MHOKECTBOTO THPTOBCKH OGEKTH B OKONHoCTTa, KaTo Texuononue, KOMO, MKEA u
APYFH, JIaBat eAHa OTJIMHa NePCHeKTHBEA 38 Peanu3auus Ha poewTa.

Ipe3 2009 r. BLpXY Yact of Tesn ©MOTH JlpysKecTBOTO H3MPaAM BpeMeHeH AONLAHKTENeN napiuiir khnM KamBaunrte Buskec
Ueursp, KOATO ce M3MON3BA 32 HYKJHTE Ha HAEMATENHTE B CrpajaTa.

Ilpes 2011 r. ®HME ouakea Aa 3aRBpIWK NPOLERYPATA IO OPOMSHA HA PETYIAUKATA HA UMOTHTE, CEA KOETO GhACHUIOTO
pa3sBHTHE Ha MpoeKTa e 0bAe OTIOKEeHO M0 HACTHIBAHETC Ha Mo-GRArONpUATHH YCIOBHA HA Na3Apa HA HENBHAHMH
HMOTH,

2.10. TMpoexr ~ HapecTumwonan miora B Muagecr 1V, Copun

TTpe3 2007r. ®HWUE npunobu 21 umora ¢ obma njout 79,253 kB. M., pasnonokend na OKoACBPbCTHOTO mioce wa Codus B
TOUKATZ MY Ha Npecuyane ¢ Oyi. Anekcananp Manuuos, B 3aniansa nocoka cpemly Busnec [Mapx Codua, Cnen npozatara

npes 2008r. na 9 or obwio zaxynenute umorH, GPHMB ocrana cobereennk ua 12 umora c ofilia nnoww 47,343 ke,

lpes 2008r. O6umna Codus 3anouna npolUenypa Mo HICOTBAHE H NPHEMAaHE Ha HOB YCTPONHCTBEH MJaH Ha paliona, KOeTo
L€ OTIOWH BHBECTHIHOHHHTE HAMEePEHHA Ha JIPYIKECTBOTO 32 BPEMETO CACH 0A00PeHHETO Ha HOBHA yCTPOHCTBEH NNaH.
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DOH/J 3A HEABHXKXHMH HMOTH BBJATAPUS AACHI
FOAUIIEH JOKJAJL 3A AEHHOCTTA H YIIPABJIIEHMETO

3a roanHara npyxmouBaiia Ha 31 aexeMepy 2010 r.

3. PaseHTHe Ha jeiinocrra H cbeTosHHe Ha JIpyxecTtBoTo mpes 2010r. u Gbaewmu
nepcreKTHBH

3.1. OoobimeHn PHHAHCOBH OTHETH

[Ipencraserata no-goay GHHancopa HHQOpMatHs Ha DoHI 32 HEABKHMH UMOTH Brarapua™ e ua Gazata OAHTHpaHHTE
orueTH 33 2010 r. ¥ 2009 r.

CueToBoaeH GamaHe Kb 31.12.2010 r. 1 xem 31.12.2009 1.

Jiem‘repﬂ_am; ARTH
jPaaxomsgg Ghﬂemuﬂl}lspnonu
'OBLO TBJTOTPAHHH AKTHBH!

OBIIO ABLIUOCPOYHILTIACHB

KPATROCPOUHI TACHBH

Tobprosekn n ,ﬁpyrn 3a&1‘bﬂ;(€HHSE
OBIHO KPATEOCPOUHBE TIACHE
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OOHI 3A HEABHKHUMH HMOTH BELJITAPHA AACHIL
rOJUIUEH AOKJAJ 3A AEHHOCTTA H YIIPABJIEHUETO

3a FOJMHaTa NpHKTIoYBawa Ha 31 nexemspy 2010 .

3. PassutHe Ha jeifHocrra H cbcTosiHne Ha JpywecrBoTo mpes 2010r. um Obaemmn
nepcHeKTHBH (MPOXbIKEeHME)

3.1,  Odobuenn pHHAHCOBH 0TH9eTH (MPOILJEKEHE)

Oryer 3a goxoamnTe 3a 2010 r, n 2009 r.

[puxoan ot Baemu 5,548] 4,413

(2,813)

3.2. JlaxBuHaHoCT

Tadauna 3 — Horazamenu 3a quxeudnocm na "Pouo 3a wedensicumu usomn Boazapus” AQCIHL o 31 dexeatapu 2010 2,

113
Tekyilia THKBURHOCT

Mpes 2010 r. noxazatenuTe 3a NMKBHAHOCT Ce NPOMEHAT pasnorocouno. [lokazaTensaT 3a Texyma NHKBHAHOCT Ha "MoHx 3a
HeABWKIMH UMOTH Bharapus" AJCHLL ce ypemuuasa a0 5.88 » kpas Ha 2010 r. e cpaedenme ¢ 5.67 nopes 2009 r,
OtTueTenara TpoMAHA CC ABLIKH Ha TO-TOAEMHS pasMep HA TEKYIUMTE aKTHEH M CHOTBETHO HAMaNfABAHE HA TEKYLUHTE
nacupy npes 2010 r. copamo oTaeTHRTe crofinocty npes 2009 r. TexymyTe axtHBE HapacTeat ¢ 0.55% 1o 36,271 xun. ns.

npes 2010 5 cpasnenue ¢ 36,070 xunue. npes 2009 r., gokato TekyuMTe nacHBd Hamansasat ¢ 2.89% 1o 6,172 xun. 5B
npes 2010 r. B cpaBaenne ¢ 6,356 xwras. npes 2009 r.

ADCOMOTHA JIMKBHAHOCT
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DOH/ 3A HEABMKHUMH UMOTH BBJIFAPHA ANRCHL
FOJMUIEH JOKJIA/ 3A IEHHOCTTA U YIIPABJIEHHETO

33 rojlHaTa npukmousana Ha 31 aexemepu 2010 1

3. Paspurue Ha jeiiHocTTa H cheToaHMe Ha [Apysecrsoro npes 2010r. u Obaemqu
NepenekTHBH (NPOABIKeHHE)

3.2. JuxeagHocT (MPONB/KeHHe)

(OcHoBeH NMPHHOC 33 HAMAICHHETO Ha TEKYIUHTE ITACHBH MMA NOHMKEHHETO HA THPFOBCKUTE 3a0BEKCHHS K NO-CIIEIHATHO
cnaia Ha 3aALKEHHATa KbM 00C/YKBAIOTO ApykecTBo. Te3n pesynTaTH HIBaT BCAGACTBHE HA W3NnaTenwte npes 2010 r.
HATPYNAHH OT NPEAXOARY NepHOAHN TAKCH 3a YIIpABIIEHHE,

Bbopexs yBehiMueHHeTo Ha xoehMUMEHTA 33 TeKyllad NTMKBHAHOCT NOKA3ATEan 32 aOCOMIOTHA JHMKBHAMOCT oTOens3ea
HaManeHHe, KOeTO ¢€ [OB/KM HA FOAeMHsA clial B NapHuHHTe cpedcTBa. To3W cnall € B PesyiATaT OT M3ILIATEHHS ripes
roAuHaTa AUBHACHT 3a 2009 r. ¥ pasniallaieTo Ha HaTPYMAHHTe Npe3 NPeIXONHMA NepHOl TbPrOBCKH 3ab/DKEHHA Ha
Jlpy:cecTrOTO.

JluxBuAROCTTA Ha Jpy:KecTBOTO Mpe3 HACTOALATA FOAMHA IS 32BHCH OCHOBHO OT W3NJALIAHETO HA ALIBKHMEA 33 2010 r,
JMBHACHT H PeAIH3HPAHHTE MPHXOAN OT HAeM Ha MMOTH, kaTo JlpyxecTBOTO odaksa niasHo nofofpense Ha ofmara
NUKBHAHOCT TIpe3 ronuHaTa. [fonoxHTeAHO BAHAHKE BBPXY JHKBHAHOCTTA LIE OKLKE M EBEHTYANHATA OpoAak6a Ha aKTHBH
Ha JPYIECTROTO.

Burpemsan H3ITOYHHIM HA THKBHIHOCT
ITpes 2010 rogmna "®oua 3a HeAmwmuMH uMOTH Bbarapus" AJICMLL sanassa sMAuHTEnHH [0 pasMep BLTPELIHM
M3TOYHHUY Ha NTHKBRIHOCT, KATO OCHOBHA TIPOMAHA € PA3HONOCOYHOTO ABMAKEMHE B CTOHHOCTHTE Ha TEKYLIMTE aKTHEH H

HacHBy,

Kpamxompaiin (meyuyl) axmugh

Tadnuua 4a — Texyyu arxmuey ng GHIE cwvy 31 dexearsprn 2010 2

4.47%

OO0 pasmep Ha KpaTkoTpalinnTe akTHEY HapacTra ¢ 0.55% u nocrura 36,271 xua.aB. cupamo 36,070 Xuans. roguna mo
paso. OBwaTa CTPYKTYPa Ha aKTHBHTC CC 3aNa3Ba, KaTo CIalH H3MEHENMA WMA B JUUIOBETE Ha TLPTOBKHTE B3EMaHMA M
NMapHYHKTE CpeacTsa.

Ocnosen aan mpes 2010 r. or TexymmTe akTusy (91.59%) 3aeMaT MHBECTHUMOHHMTE MMOTH IbDKAHH 33 Opojakta W
TBPryBaHe, KOHTO €4 CBCTABEHH OT OTHETHATA CTOMHOCT Ha oduc vactra or KamGanure buanec Lleuthp H KHINLMHATA
crpaga ..Ceknost 27 B k. Boposen. TexHHAT AsJ Npe3 FOAHHATA CE 3ala3Ba, KaTo o0TGenszaHoTo B OTYET YREAHYEHHE ce
JBJDKM HaH-Beue Ha HampaBeHMTE Mpes roiMHara noxoGpenns 8 KamBanurte Buznec LieHTRp, KOETO CHOTRETHO €
YBEIMYHMAO TAXHATA OTYETHA CTOHHOCT.

BTopuaT No rofeMHHa H3TOMHHK HAa AHKBHAHOCT OPE3 Ta3¥ IoNHHA ca ,, ['hproBCcKHTE B3eMaHHA W B3eMaHHs OT NHXBHT,
Taxnara croitnoct e uapachana cee 78% Ao 1,623 xunas. or 910 xunne. npes 2009 r. OcHoBRaTa NpuuHHA 33 TOBA
HAapacTBAHE MMAT HaTpynaHuTe HOBH BIeMaHHA OT OCHOBMHA Haematen B KamGanure Busuec Llentnp BuB BpB3Ka C
H3BBPLUISHUTE OF JpyKeCTBOTO NpeycTpoicTea Ha HOBO OTAafeHNTe odue mioww. Hanpapedus pasxon e 3a cveTka #a
HaeMaTe/1a W AhDKHMHTE CPeCTBa BEME ca M3NMAATEHH Npes NbpROTO Tpumeceure na 2011r. Jpyru oclosHH B3emaHus
OT0eA3aHN B TA3H CTATHA Ca B3EMaUHATA OT apeHAH, KORTO C& H3NAALAT BEAHBX B FOAHHATA, H BieMaHHATa 110 npojaxta
Ha HMOTH H3BbpUICHH Npe3 NPEAXCANHTE OTUETHH NEPROJM. BieMaHHATA OT JIMXBH OTHETEHH B Ta3H CTATHA Chillo Geaexar
PBCT, KATO NPUUYHHA 3 TOBA Ca UATPYTIAHHTE AHXBH [0 OTKPHTHA oT pyiecTBOTO DAHKOB AEMO3MUT, Nanexa Ha KOHTO e
npes 2011r. i

CbuIo ronisn HSTOUNHK HAa THKBHAMM CPEACTEA ca HANHYHHTE NAPMYHM CpelcTBa M KPATKOCPOYMM JENO3HTH Ha
Jpyxecrsoro B pasmep Ha 1,164 xwnns. Tasu cMeTKa HaManssa B PeaylTaT OT M3NJAMLAHETO HA IBBKMMHS JHBUACHT 3a
2009 r. B pasmep Ha 2,375 Xunas.

OuaxsaHeTo Ha phrosoacTBoro Ha PHHE e cymara Ha TekylMTe akTHBY Ha Ce YBENMYABA ANABHO C NOAYYaBAHETO HA
MPUXOAN OT HaeM M Ja HAMANCAT C HINMAU@HETo Ha 3alk/ieHHATa Ha JIpyKecTBOTO KBM CTPOHTENHHTE KOMIIZHHH
H3BBPLINAN NpeyCTpoiicTBara na nosHTe ofiuc noMentenns. JONRIHHTENHO HAMANCHHE HA NAPUUNMTE CPeiCcTBa Ce QUaKsa
CeA H3INJIAAHETo Ha AbKUMuU 33 2010 r. nuBHaeHT,
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®OHA 3A HEABHXXHMH HMOTH EBJITAPHA AACHIL
TOJMUIEH JOKAAJ 3A IEHHOCTTA U YIIPABJEHHUETO

32 rofiMHara NprKmoyBaima Ha 31 nexemepn 2010 1

3.  PaseurHe Ha jelinocrra H cberosinMe Ha JIpykecTBoTo mpes 2010 r. u 6naemu
nepeneKTHBH (NpoxbiKeHHe)

3.2. JInkBHAHoCT (npogbasceHie)
Kpamrocpounn (mekyygt) nacueu

Tadauua 46~ Texywu nacugu wa OHHE xoar 31 dekeviapu 2010 2,

%)
OBfo TeRYIE HacnBy

Ofwua pasmep Ha TeKyLIHTe ackBH Hamanssa ¢ 2.89% u goctura 6,172 xunne, cipamo 6,356 XHLJB. TOAMAA MO PaHo.
Ofwara cTpykTypa Ha FacHBHTE CC 3amassa, karo cnalo ysefnueHHe ce OTOENAZBA IpH KpaTKOCPOYHHTE 33eMM M
NPOBH3UATA 32 AMBHACHT, KOBTO YBEIHUEHHE € 33 CMETKA HA ThPTrOBCKHTE 3aNBIKENNS,

Ha#i-ronam asn 38.79% or TexyumnTe nacHBH kbu kpas Ha 2010 r. npeactasnasar safenenute or @HHE nposrauy s3a
H3IAALIEHE HA JHBHIEHT 3a punancosata 2010 r. B pasmep Ha 2,394 xun.18. HauucnennTe npoBH3KHH 32 JBIKUM AHBHISHT
npencrasnssar 90% ot npeobpasyeanuns MHaHCOR pesyaTtar, onpegener chriacto un.l0 or 3JICHLL Oxomuaremtara
CyYMa 32 pasnpenensnie Ha qusnaent 3a 2010 r, me Gbae onpenesieda Ha OGmoro cxipaHye Ha aKHHOHEPHTE, KOraTo OnLAaT
raacysan GHHAHCOBHTE pesynTtaTh 3a 2010 T,

Cheasawsar 1o rogeMuua asn saemaul 37.3% B CTPyKTYpaTa Ha KpPaTKOCPOUHHTE TACHBH TIPEACTARNABA CMETKaTa
»KpPaTKOCPOUHY 3a8MA H HAYMCEHH AHXBH™. B Tasu cTaTis e oTOenssaHa cymMaTa Ha ABTKHMHTE TPE3 CREABAIATA GHHA
FOAHHA BHOCKH O TMaBHRUKHTE HA JABaTa HHBECTHLUHOHHH 3aeMa Ha APYHECTBOTO 1 HAYUCACHHTE KBM KPAdA HA TOAWHATA
AHXBH N0 TAXN, Cyma'ra 1o cTaruATa C¢ yBEaHUaBa C BCAKa TFOAHHA TNOpasH HApacTBallHTE MECEYHH nAallaHusa [no
MIIABHHHHTE Ha KpEAUTHTE, OuaksauusTa ca [1pe3 cAenBaltHTe OTHETHH MICPHOIH Tazd cyMa Aa HapacTBa RO MOMEHTa Ha
H3ITALIAHE Ha 3aUbBKEHNATA 00 KPSIUTHTE,

Otanecntenins nan wa  TeprorckuTe # ApYrH 3aAbIKeHHs” Hamanassar or 29.36% ao 23.91% npez 2010r., karto
OCHORHATA [IPHYHHA 33 TOBA ¢ CNAALT Ha 3a0BKEHHATa OT 1,866 xuian. o 1,476 xwnnas. Hamaneuuero ce aApmrn Haii-
Be'e HA MO-MAJIKHA DA3MEp HA XBJDKHMHTE CYMH KM 00CTYKBallOTo APYKECTBO, KOETO € B PE3Y/ITAT OT H3MIATEHHTE 0pes
roasnara o ©HHB natpynauu v Hennarveuu npez 2009 r. takcu ynpasnense na MHH. JpyruTe 3asmKeHia BINCAHN B
TAa3Kk CMeETKA Ca ALMKHMHTE CYMH CbM CTPOHTENHHTE KOMIAaHHWM H3EBpuIRamld npeyerpoiictea B KB, wauncnenn
HEYCTORKH N0 CTPOHTENHH ACrOBOPH, 3adbmikenust mo JIJ(C H ApYTH ThPrOBCKH 3aIbIKEHHS,

Ilpes cneasawusa otaereH nepHol ®HMB o4daksa crofiocTTa Ha KPATKOCPOUHHTE 3AALIKEHHA 1 HAMAICE, KATO OCHOBHO
OTPaXEHHE B TA3H MOCOKA LIE HMA U3TLTALIAHETO HA ALDKHMHTE CYMH 32 CTPOHTETHH paboTH.

BBHUIIAY H3ITOYHHIH HA NTHKBHIHOCT

BbHUHATE H3TOMHHULM Ha JHKBHAHOCT ca coBeTBeHHs KanuTan Ha JpyKecTBOTO M ABATA HHBECTHLUHOHHH 3aeMa, KOWTO ¢a
noapobHo pasrneaand 8 Touka 3.3, Kannranosu pecypeH.

flpeasua daxra, ue GHHE e 3aMpann HHBECTHLMOHHNTE CH HAMEPEHHA 0 cTaBHAN3HPANETO Ha Na3apHaTa O0CTAHOBKA B
crpanara, JIpyxecTsoTo pasnojara ¢ AocTarbued QHUHAHCOB pecypc, KoliTo Aa obe3neun HanbIHo AelHOCTTa MY, 4 ChLLO H
H3NNAUAHETO HA OwokHMHAa 32 2010 r. ausnaent. OT raeana TOUKA Ha PAsApEsCNieHUETO Ha CBOBOAHHTE CPEICTRA 33
peanuzaungTa Ha npoekrd, ®PHHUB me konuentpupa aelinocTTa e 0CHOBHO B YIIPARACHHETO HA IPOEKTHTC CH FEHEPHPALLH
TEKYIH I0X0/1H, kaTo Kambannte busnec Llentsp, Toprosekute nentpose “Mr. Bricolage” ¥ npoekt semeaencxa aems.
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DOOH/ 3A HEABMIXKHUMHU HMOTH BbJATAPHA ANCHI
FOAHIEH JOKJIAA 3A JEHHOCTTA U YIIPABJEHUETO

3a ToAuHara npuxsnov Bala Ha 31 nexemspu 2010 1.

3. Paszpurue Ha jJeifHocTra m cbherosinne Ha JIpymxectBoTro npes 2010r. # Gbaemnu
BEPCNEKTHBH (MPoabLaxeHue)

3.3. KanurajioBH pecypcH

B xpas Ha gexemspn 2010 r. pearocpounuat kanuran Ha GHUB, coberses u npusneues e na croitnoct 90,358 xua.js.,
KOeTo npedcTasifBa HaMasenue ¢ 4.26% uan 4,017 XMAJIB. cOpsMO NpeAXOAHAaTa rodMHA. 3a NPOMAHATA B 110COKA
HaManeHHe HA JABITOCPOMHHA KANHTAL OCHOBHA PO MMa HaMaNsBaHETo Ha pasMepa Ha ALITOCPOMHHTE 3aeMH H
3a/leneHTe NPOBHIHH 33 AWBHACHT 3a 2010 r. B pasmep #a 2,394 xun.ne.

Beupexu otbensizanoro naManenue Ha JABLANOCPOMHIA KAMTAN, HETOBATA CTPYKIYpPa Ce 3ana3sa NpHOIHIHTENHO CHLNATA,
KaTe TpoMAHa ce Halmoaaga B AOCOKa YBeNMueHHe Ha jejia Ha cobereenust xanurtan, xolTo Jocrura 82%.
PasnipeaencHueTo Mexay cofcTsen KanuTall H NPHRISYCHH CPEeACTBA € NPEACTABeHO Ha (HIYPHTE No-A07Y.

(Duzypa 2: Coomuoutenie ,"I.i'é.)n'(‘())) cobemeen u npHeaeYeHr dbﬂZOCPO‘IEH Kanumdn

Juarocpouen kanutan ita GHHB Hearoecpoeyen kanutan na CHHE
20 0r. 2009r.

Cabernen
Kamran
82.0%

Cobetaen
Raruran
80.3%

Tadnuua 5 — Koeguynennu na kanumanoea cmipyrmypa

|ChoTHOWEHWE Ha COB. K=11. KbM ALAF, IPHBICUCHH CPelCcTBa

ChOTHOUIEHHE HA ALAC. NPHBISYEHH CPEACTRA Kb JIA 0.27[ 0.28

* HEPIIBIH‘HBHHHT (I]HH&HCOB HHCTPYMEHT N KPaTROCPOMHATA fMACT OT 3aCMITE He €a BKNIQYEHN B KaNKyIatiNTe Ha
TOPeMOCcOeENTE KOB[;]IIMHCH’TH

CobeTBeH KaaHTaNn

Cobersesuar kanutan Ha Jlpyxectroro B kpas ka 2010 r. e B pasmep 74,068 XHILAR,, KOeTo NpedcTasmisa crial ot 2.2% s
¢pasHenne ¢ 2009 r. OTueTeHOTO HaMajleHHe € B PE3y/ITaT OT 3WIENeHHTe NPOBH3HK 3a JAMBHAEHT B pasMep Ha 2,394
XHJLJIB., KOCTO OTHHCIICHHE YACTHYHO € KOMIIEHCHPAHO OT OTHeTeHaTa nenanda 3a roAxHara B pasMep Ha 702 xun.ns,

Taénutia 6 — Cobcmeen kamuoman na "$ong 2a nedeuacuyu usomn Bvazapua” AHCHL kvar 31 dexeatapu 2010 2,

OcHOBeH KanuTan
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POHJ 3A HEABHJKXHMHW HMOTH BBJITAPHA ATCHLL,
FOAMIUEH JOKJAJ 3A JEHHOCTTA U YIIPABJIEHHETO

33 rOJAHHATA NpHICHoYBaa Ha 31 aexkeMepu 2010 T,

3. PazeuTHe Ha fJeiiHocTTa B cberoande Ha JlpyxecrBoto mnpes 2010r. u Obaemm
AEPCHEeKTHBH (NPOIbIKEHHE)

3.3. Kanuranosn pecypcH (IIpogbaseHe)
[Mpueneven gparecpoteH KanHTal

Ilpes n3Texnata roAxHa He ca GWIM YCBOABAHK HOBH 33eMHM cpeicTBa M Jlpy:ecTBOTO PefOBHO € MAalano ILKHMHTE
BHOCKH 10 HHBECTMUMOHHHTE CH KPSIHTH, H3MOmssaHd 3a dHHaHcHpawero Ha npoekta ,Mr. Bricolage” u KamGanute
Busnec Lentsp (KBL). O0wo nenoracenaTa raaBHyLA t0 ABATA KPEAUTA KBM Kpas na sexemepd 2010 r. e 9.58 mau. espo,
Karo cpoka Ha ABAaTa KPEAUTA € KaKTe cnelsa: Ao dexempspy 2016r. 3a kpeanta 3a Mr.Bricolage 4 no oxromepi 2018r. no
kpeanta 3a KamBann bBusnec Llentop.

t0cTaThK 110 [MABHULIATA B XUA. €BPO KbM 31,12.2010 T,

{Ecpercrupen nimxpen % sa 2010r. i 5.80% 8.33%

Kanutanoen PasXoaH [Ipe3 cnenBaiaTa rojHes

HMupecTHURONHATa nporpava Ha Jipy:xecTBoto npes 2011 roannara € OCHOBHO HACOYEHA KbM TEKYUIO YIIpaBACHHE Ha
NPOEKTHTE TeHepUpamH HoxofaH. IKbM Hacroamus MoMeHT JIpymecTBOTO HaMa B3€TH pelleHHs Ja CTapTHpa HOBH
HHBECTHUHOHHH NMPOEKTH, HO CJIEAH AHHAMUKATA Ha Na3apd 30 HOBH BLIMOKHOCTH.

3a c]muaucnpaue"ro Ha HACTOAWHKTE M NPCACTORIUHTE HHBECTHUHOHHY TMPOCKTH, ,Hp)’)KECTBOTO Bh3HaMepaBa Jda H3Noji3ea
CETallHHTE CH KallHTAaNOBH PECYPCH H NIpA HeoOX0AMMOCT A2 U3NOMA3Ba 3aCMeH KanHTall.

3.4. Crpyxrypa Ha aKTHBNTe

B cpaBienne ¢ kpas Ha NPeAXOAHATA FOAHHE, KOraTo crofinocTra Ha aktueute Ge 101,463 xun.ne., npes 2010 r, cymata Ha
axrusire Ha JlpyxkectsoTo HamanssaT ¢ 4.2% no 97,216 xuinms. OT4eTeHOTO HaMmalcHHE € OCHOBHO B PE3YATAT OT
nnaTeHus TIPe3 nepHojla AHBHAeHT 3a 2009 r., OTpHUATE/NHH OPEOUEHKH HA akTHBH M OTIIMCBAHETO Ha NPOAAASHHTE Npes
[epPHOAa 3eMEIEACKH 3eM M.

Tadnuua 7 — Coypyemypa va acmueime wa OHHE

| 97216 | 100% 101463 | 100%

Burpexd oT0ens3aHoTo HaManeHue CTPYKTYPATa Ha aKTHBHTE C€ 3aNassa, KaTo JIeKo yeeantdenue o 37% ce nabmozaasa B
Jena Ha KPaTKoTpaiiHuTE AKTHBH, KOSTO HAPACTBAHE € 33 CMETKd Ha Aend Ha ABAroTpaliHHTe aKTHBH, KOHTO 3arma3par no-
rojleMHs CH Aan B pasMep Ha 63%.

Ofwara croiinoct na JwaroTpafiunTe akrusH namanasa ¢ 6.8% u gocrura Ao 60,945 XMN.MB., KOETO € MPHYHHATA 33
HAMAIEHHETO Ha TexHH: A&7 ¢ 1% B obwata cTpykTypa Ha akrHsure. OCHOBHA 38C/Iyra 3a TOBA [OHHXKEHHE HMa
HaMalleHHCTO Ha CyMaTa Ha HEIBHWHMHTE HMOTH, KOETO € B PE3YATAT oT or0ens3anuTe B Kpasa Ha roaupaTa OTpHUaTCIHH
NpEOUCHKH Ha MHBECTHUMOHHUTE HMOTH B pasmep Ha 1,865 XHAAB. ¥ OTIHCAHHUTE 3EMERACHCKH 3E€MH IPOAAASHH npes
rOAMHATa, YMATO OTHETHA CTOMHOCT ¢e paBHARa Ha 2,530 xun.as.
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®OHJ 3A HEJIBH:KMMH MMOTH BhJITAPHS AICHLL
rOJMIIEH JOKJAJ 3A AEHOCTTA U YIIPABJIEHUETO

34 roAHHATa NnpHKmoYBaa Ha 31 gexemspn 2010 .

3. Pa3ssurHe Ha [JefiHocTTa H cheTosHuHe Ha Jlpyxkecreoto npez 2010r. v Obaemn
nepcneKTHEH (MPoabIKeHNE)

3.4, CTpyxTypa Ha aKTHBHTe (NPOABIEKEHHE)

CTpyKTypaTa Ha KpaTROTpaiiHRTe akTHBH B Kpas Ha 2010r ce sanaszpa NpHOIMZHTENHO CBINATA 1ATO ¢ Hali-roasM Aan uMmat
HHBECTHUHOHHHTE HMOTH 3a npojaxba H TEPryBaHe, @ NapHUYHHTE CPACTBA OTCTHNBAT BTOPOTO CH MSCTO HAa TBPIOBCKHTE
B3eMaHua H NuxBH. KakTo e DocoueHo No-Harope B 0THCTa MPHYMHATA 33 HAMANCHHETO Ha Aeja Ha NapH4HHTE CpelcTBa €
H3naareHHa JHBHACHT 34 2009 T, H3NNATEHHTE 3AABKEHNA Ha oﬁc.rlynmamom JARYSKECTBO U HanpaBeniTe HHBECTHLHH 110
nonofpenns Ha Kambanure bushec LleHTop.

[Tpeapuxaanuara Ha JIpyxecTsoro npes Hacroswata 201 ir. ca axTuBHTE J1a e YBEAMMARAT ¢ NOCTBAACHHA OT HABMH W Ja
Ce HAMANAT ¢ H3IUIAILAHETO Ha abmxiMus 3a 2010 r. auBuaenT.

3.5,  Pesyrrarn ot nefiHOCTTA

Hetinocrra sa Jpyxectsoro npes 2010 r. Ge ocHOBHO HacoueHa B YNPABAEHWETO HA NPOCKTHTE TEHEPHPAILH TEKYLIH
MPUXOAH, KAKTO ¥ Tpodax6a Ha 3eMelleNICKH Maplent i anapTaMenTH B sHnsiHa crpata Cexsos 2 8 boposew.

Ipixonn ot aefinocrra

ITpes u3rexnata roAuHa npuxojuTe Ha JIpyiKecTBOTO oTyeTOoNa HamManeHke or 10% no 9,316 xun.is. B cpastenne ¢ 10,361
XWILJIB. TOAHHA No-paHo. Taka OTYETEHHA Chail ce ABb/UKH Haif-BeMe Ha NO-ManKHTe NpHUXOIM oT npofaxba Ha HMOTH M
NOHMAECHHE Ha NPHXOANTE OF JAHXBH, KATO YacTHYHO TO3H CRal Ce KOMIEHCHPA OT PeKOPAHWTE 33 JAPY/KEeCTBOTO NPHXOAH
OT HACMH,

Tadnuya 8 — Peanusupanu npuxoou 3a 2010 2. u 2009 2.

[pitxom oF BpoAakGa Ha iMoTH 2,917 31.31%

Tpixom ot mIKex

CTpyKTYpaTa Ha NPMXOJNTE C& 3aa3Ba NpulAHIUTENHO ChUIATa, KATO OTHOBO Hali-ronamM asin 59.55% HMaT NPUXOIHTE OT
Haem, Cliell KOeTo ¢a NPHXOAHTEe OT nNpodaxba Ha wMoTH ¢31.33%. Haili-ronaMa e npomanaTa B Jejia HA NPHXOAMTE OF
auxsy, xolito ot 13.9% npez 2009 r. cnana ao 1.93% npes 2010 1.

Tlpes 2010 r. IpuxoauTe oT HaeMu oTueTOXA CTOHHOCT B pasMep Ha 5.548 xwinB., K0eTo ¢ Hall-BHCOKOTO HHBO OTUHTAHO
or JIpyaecTBOTO 3a BpEeMETO Ha HEroBoTO chiuecTsyBane. (OCHOBEH NPUHOC 32 TE3H PEIYATATH HMAT 3HAUMTCIIHO
HapacHaauTe npuxoax ot Haemu or Kambanurte Buznec Llenrwp (KBLl), kouro orGenssear yeenuuenne ¢ 65.6% no
3,125 xua. ne. ot 1,887 xunuB. roanna no-pano. FloctaraneTo Ha Te3H Pe3ynTaTH ca NPAKO CASACTBHE OT 3HAMHTEHOTC
YBEJHUEHHE HA 3aMBLAHAEMOCTTZ HA Crpajara, KakTo # Ha daxta, ue 2010 r. e nupeara usana rojduHa, NPE3 KOITO
IpyxectBoTo noayuaea Haemu oT KB

[Ipuxoaute oT npofaxta HA HMOTH 330A3BAT AcAa CH OT oDWKMTE NPHXOAH, HO oThens3Bar cnax B crofinocrra cd or 14.8%
# gocturaT 2,917 xun.ae. TIpiriuba 33 TOBAa HAMATCHHE € TIO-MaJIKo NPORAIeHHTE 3EMEICACKH 3EMH TIPEs rOAHHATA, KOETO
paKo pehAEKTHPa BLPXY CYMATA HA TE3H NPHUXORH.

HaH-ronss coaz oT BCHUKH Z0XOAM OTOEAA3BAT NpuxoAnTe oT JMxBH. TIpes 2010 r. Texnus pasmep naManasa Oauso §
NBTH, KOETO C¢ A%B/AKH OCHORHO HA 3HAYKTENHO [0-MANKOTO KOAHYECTBO CBOOOIHHTE NapyuHMW CpelcTsa, HaNM4MHM Mo
cMeTKUTE H JlpykecTBoTO. LONBAHUTEACH NPHHOC 33 TO3N Peyiaral WMa M M3IUIATEHUAT [Ipes roavHaTa AMBHACHT H
HAMaABAUINTE JIHXBEHH HHBA HAa 03HKOBHTE ACMO3UTH.

Tlepoto . Jipyru npuxonn™ cbulo Benexu crian, HO 3HAYHTENHO MO-MANBK CPABHEHO C NPHNOAMTE OT NHXBH. TAXHOTO
vamasienue e ¢ 42.2% o gocTurart Ao 623 xunas. B ocHOBHATa CH YacT TOBa NEPO Ce CLCTOM OT o0paTHO APH3NATHTE
NPOBM3HHN, HAYHC/ICHH Npe3 NPeAX0AHHTE MEPHOAH KaTo HeckOHpaeMH BIeMaHHR OT npoianOa Ha HMOTH H apeHad. Tesn
B3EMaHHs Npe3 roavuara 6axa yenewwso nojyyeny or GHHE, xeero nanara raxnote oGpartHo NpH3HaBaHe KaTo NPHXOAH.
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®OH] 3A HEABHIKMMU UHMOTH BBITAPHA AJCHLL
FOAHIIEH JOKJIAJ 3A JEHOCTTA H YIIPABJEHHUETO

3a roAxHarTa NpHITouBaIa Ha 31 nexemspu 2010 r.

3. Passurne mHa jgeiiHocTra W cheTosMHe Ha [IpykecrBoTo mpes 2010r. u ObIemm
fepenekTHBY {NpoabikeHne)

3.5. PesynraTu 0T AeHHOCTTa (pogbikeHne)
Pasxoau or gefiHoerTa

ITpez 2010 r. pasxoauTe ca na croituoct 8,614 xuias. u Genexar cnax or 41.7% B cpasnenne ¢ 2009 r. OTueTenoTo
HAMANEHHE CE¢ ABDKH OCHOBHG HA 3HAMWTETHO MO-HACKATA CTOMHOCT Ha ordereHara ofe3leHKa HA MMOTH CPaBHEHO ¢
npeaxoanaTa rofkHa.

Tadanua 9 ~ Peanusupanun pasxoou npes 2010 2. u 2009 2, !

Banaucopa cToiiHOCT Ha NMPOAATEHHTE HMOTH

1 MECTHH AaHb1 110 npnﬂamﬁa Ha HMOTH

Oﬁmo PaiIxoan

I @614  100%) (14789 100%

3a pasiMKa OT MHNHaiaTa FOAHHA, KOTATO OCHOBHA 4aCT OT PAasNOAMTE 3aeMaxa ofesUeHKUTe Ha MMOTH, Ta3H FoaMHA
ocHoser A ¢ 31.62% 3aeMa u3mucaHaTa GanaHcoBa CTOMHOCT HA NPOAAZEHHTE akTHBM. B pesynTar OF N0-Manko
NMpOIaACHHTE 3EMEJCNCKH 3¢MH [Ipe3 roaHnaTa HaMaaaBa M CTOHHOCTTA HA M3MHCAHHTE HMOTH, T}f}( OCBCH H3IIHCaHara
CTOHOCT Ha 3eMezIeNICKUTE 3EMY € BIIIoUeHa U crofiiocTTa Ha npogarennte B Cexpos 27 B Goposey TpH anapramenTa.

Bpiipeky rosemust ciail Ha Jesa HM B oflWMTe pasxoin ot 47.65% no 21.0% ofesueHkdTe HA HMOTHTE 326MAT BCE OLUE
SHAMMTENHA 4acT OT pasxoauTe. TaxHara cyma Hamanasa 3.9 neTd 10 1,809 XHaJB., KOETro ce JABAKH Ha MHOFQ MO
YPAaBHOBECEHHS Ma3ap HA HEABMKHM K HMOTH NPE3 U3TEKIATa [OAHHA.

CheasalinsT 00 roaemMusa asa ot 15.25% ot crpykTypaTta a pasxoaure npes 2010 r. ce naga na ,Pasxoante 3a NHXBH”,
Taxuara cToHNOCT HapacTsa Npes roaxHata Ao 1,314 XHA.NB.. KOETO € B pPEe3y Tar OT yCEOEHHs HOB KpeaMt 3a KamBanu
Busnec Llentsp npes sropara nonopuna Ha 2009 r. fluxerTe 110 TO3M KpeAuT ca Iiatiany npe3 uanata 2010 r, 3a pasnvka
ot 2009 r., xoraTo THXBY ca OHIIM HAUMCIABAHH CAMO 38 OCTATHKA OF FOAHHATA CACA YCBORBAHETO.

[Tpes 2010 r. sy3sarpancienuaTa Ha ofCAYKBRIIOTO APYHECTBO HaManasaT 10 1,248 xun.as. npes 2010 r. or 1,558 xun.jis.
npes 2009 r. ToBa HaMaJeHHe Ce Nb/TKH HA HO-MANKHA pasMep Ha HAYHCICHOTO Bh3HANPAAIEHHE 33 YCIEX, KOETO € NPIKO
CHENCTBHE OT NO-HHCKKTE NPoAakOH Ha MMOTH IIPe3 FOAHHATA CHIPAMO MPEAXOAHATA.

Hpyrite OCHOBHH Nepa OT CTPYKTypaTa Ha PAsXOAMTE ca Nepara ApYTH pasxoiu B pasMep Ha 523 XWILIB., DpeKu
OnepaTHBHH PasXOAH CBBP3aHH ¢ WMOTH Ha croiinoct 808 XHANB, U aTEHTCKHTE TAKCH M MECTHH HAaHEBLUH N0 npojamba na
HMOTH B pasMep Ha 128 xun.is.

Pesysrat ot neiiHocTTa

Tadnuye 10 - Pesymmann: om Oeiinocnmma ua Jipyawcecmeomo 3a 2010 2. 1 2009 2.

heqanﬁa / (3aryda) 3a nepuoaa ] (4,421)

3a pasnuka oT MHHanata ronuHa HaHCOBHA pe3yaTtaT Ha ®HWEB za 2010 r. e nevanBa, koeTo € B pasvep Ha 702 XHILIB.
Axo Obae npenefpernar HeTHHA pe3ynTar OT HAPEOLEHKHTE B Kpas HAa TOAMHaTa, To JIPY:KECTBOTO Wie OTGEReHH
oflepaTHBHa neuanfa B pasmep Ha 2,511 xunns.
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GOHA 3A HEZBHOKHMH HMOTH BBATAPHA ARCHIL
TOJUILIEH JNOKJIAJ 3A JEHHOCTTA U YIIPABJAEHUETO

33 FoAHHATa NPUKIIoMBAa Ha 31 aexemepyu 2010 r.

3. PaseuTHe mna jJeiiHocTTa M cheTosHwe Ha Jlpyxecrsoro mnpes 2010 r. H Obzemn
NepCeNeKTHBH (POABIKEeHHE)

3.5. PesyaraTi oT geitnocTTa (NpoaksKeHHE)
OtneceHa cueToBoAHara nedanda kbM cpednis Gpol akUkH npe: roaMHaTa HOcH RedanGa na enua akuus (EPS) B pazmep

ta 0.012 np. ITpesusupanara nevanda 3a pasnpeacicHie Ha auMBrAeHT npes 2010, onpeaenena cErAacHo W3HCKBAHUMAT Ha
un. 10, an. 3 o1 3ACHU € 2,394 xun.ns., koeTo HocH OpyTeH AHBUIACHT Ha akLHs B pasmep Ha 0,0396 18 Ha axuug.

TevanGa _ 4,421)

| 1.éesj

Hernara croitdoct 1a aktaire Ha akums (NAV per share) npez H3TekiHs OTMETEH Heproa, e Hamanana or 1.253 ns. Ha
akuus go 1.225 ne.na akums, koero e HamaneHse ot 2.2% ua roguumiga 6aza, OTUETeHHA cna) B HeTHaTa cTOHHOCT Ha
AKilHA e B pe3ynTar OT 3ajleneHara NpoBu3nug 3a ausuient 3a 2010 . B pasMep Ha 2,394 XUiLhB., KOATO € OTYHCAEHA OT
cofeTBeHHa kanuTan Ha JIpy:KecTBOTO H HAMANSEA HETHATA CTORHOCT Ha aKTHBHTE,

PucxoBe, HA KOHTO ¢ n3noseHo JpyxecTeoTo

Heazapen puck

Hensuxumute mMoTH npurexanye wa @HUE ca v3noxenn na masapeH pHCK CEBP3aH C HEACHOTO BLIEWO pazBUTHE Ha
Nnasapa Ha HEABHXHMMH HMOTH B bharapus. Tosa Moxce a loBefe KaKTo A0 PealH3HpaBeTo Ha HO-HHCKA IEHA HA HMOTHTE B
fioprielna, Taka u 1o caaba AEKBUAHOCT. PBKOBOACTEOTO Ha JipyskecTBoTo cuMTa, ve ®HME 1va Hanoxenne sa nododex
puck, npeasua noprdefiia cH of HEBECTHUMOHNH HMOTH 3a paspaforsae. Boupexn ToBa uMoTHTE Ha JlpyiecTBoTo ca
Aobpe AHBEPCHOMIMPANN B PAsTHYHH CErMEATH H palioHd B Buiarapus u npennarar GAaronpHATHH YCIoBMS 3a 106pa
BB3BpallaeMocT B Obaelle,

Juxeen puck

Kbm kpas va 2010 r. npeasna yceoeunte GauxoBu 3aemd, MHKUB e usnoxen na JMXBeH PHCK CBLP3aH ¢ NPOMAHA Ha
JnxBsenuTe HABA, C 1T MHHUMH3HDAHE Ha TO3H pHCK, JIpYMecTBOTO e CEINOMHIO JOTOBOD 34 IHXBEH Cyan, ¢ KoHTO 3aMeHs
nnasaiia NHXBA ¢ GHKCHpaHA, N TEKYWO NOMIbPNKA NOCTOSHEH KOHTAKT ¢ DAHKATA KPEAMTOP € HEN ONTHMM3ALMA Ha
NKXBEHHTE MNALAHHA.

B AYIMER PDUCK

PuroBoacTeoTo Ha Ponza He cuuTa, Ye defrocrTa Ha PoHAa e H3T0KEeHa Ha ChIICCTBERN BAIYTHH PHCKOBE, THH Karo no-
TOJMATa HacT OT IPUXOAHTE Ha JlpyiecTBOTO ca peanHIupany B €BPO, KLM KOETo e 0BEBP3an H OLTapCKHAT JIeB,

Jurcenden puck

HpyXeCTBOTO € H3N0KEHO Ha JTMKBHIAEH PHCK OT FAEAHA TOMKA HA M3IJALIAHE HA TEKYUIMTE CH 3aABIDKEHHA. I(bM MoMeHTa,
Hpy#ecTBOTO WMa nocTaTh4HO CBODOMHH CPEACTBA, ¢ KOMTO Ja (DHHAHCHpZ ONepaTHBHATA H HHBECTHLMOHHATA CH
Aefinoct. Wmaliky 1peABHI HAMHYHUTE CH CPEACTBA Mo GaHKOBHTE CH CMCTKM, TEKYIMTE NPHXOAN OT HaeM H pasaepa Ha
3a/bIKEHHETO 38 H3MTIAWAHe Ha AWBraenT 3a 2010 r., npes caensawara 201 Ir. JipyxecTsoTo cMaTa, Ye ¥Ma JOCTATBUHO
NHKBHIHH CRERCTBA, C KOHUTO [d IOKPHE BCHUKH CBOH HYKAH H HE Ce HAJAld HAMHPAHETO HA HOBH 3aeMHH CPe/ICTRa,

Cmpoumesnen puck

Twii karo crpontenwara Jeitnocr na ©®HHE ¢ cpemena A0 MHHMMYM H NPEANPHETHTE CTPOHTEAHH MPOEKTH OT
TIpEAXCAOHHTE FOAHHE €A Beye 3aBbplieHH, JIPYiKecTBOTO CHHTA, He KbM HACTOALLMA MOMEHT HE € M30IKEHO HA TAKLE BHI
PHEK.
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®OH]J 3A HEABHWXHMHA HMMOTH BBJII'APHA ANCHIL
IMOAHUIEH JOKAAR 3A JEMHOCTTA H YIIPABJIEHHETO

34 Fo/lHHaTa mpurmoysawa Ba 31 aexemspu 2010 .

4. Baxun C'bﬁllTHSl, HACTRRHAJIHK cJie]] TOAHIHOTO CYETOROAHO HPHKIKIBAHE

Ipes amyapu 2011r. Gewe noanucan forosop 3a haem c LJIEHC AKAIIEMM — 27 Q0] 3a oTAaBaHe floJl HAeM Ha
octananute neoTAafeHy nomewenns B8 KBLl. C noanuceanero Ha nocneanus aorosop HpysxecTsoTo nocTurha 100%
3ambAHACMOCT Ha CrpajaTa.

B nepuona crea ToAMIIHOTO ¢HEeTOBOAHO HpHKGHouBane ¢ garta 31.12.2010 r. ne ca vacrenBani Apyrd cLOUTHA, KOHTO
GHxa MOTNIH Aa MOBAUAAT Ha NasapHata ueHa Ha JpyxKecTBOTO.

5. BaXKHH HayuHH H3cjeABAHHA H Pa3paGoTKH

[Topanu ectecTBOTO Ha cBosTa gefinocr "(MoHn 3a HeaBwIKUMH WMOTH Banrapua” AJZICULL ve ce 3aHMMaBa ¢ Hay4HH
H3CIEABAHMA H pa3padoTkH.

6. Ilpeasmxkaano pa3sutHe Ha JIpyxecrBoTo

Tlpes npescroamara 201 1r, JpyxecTBOTO 1lle HACOUH YCHAHATA CHM OCHOBHO B YIIpaBieHHe Ha NPOEKTHTE CH reHepHpaulH
APUXOIY, KakTo H B npogaxbara Ha KamGanure Busxec LleHthp, npojaxfara Ha anapraMestd B KHAMLIHA Crpana
Cexzoa 2 B kK. Boposell B e NPOABIKH CTPATErHATAa CH OT MHHAAH TOAMHH 33 NOCTENeHHa NpoiakGa Ha 3eMeHenckH
3CMH. HHBECTPEL{HP! B HOBH NPOEKTH 11E ﬁuna"r OrpaHHYC¢HH 10 HACTBIIBAHEC Ha ﬂO—ﬁHaI‘OHpHﬂT}{P} HKOHOMHHCCKH YCAOBHA.
3a A4 IIOCTHTHE [IQCTABCHHATE Lei HPHOPHUTETHH 3813441 1Ie 61:,[{21’]‘:

- ¥Ynpaeaenue Ha npoekr ,Kambaaurte Busnec Llentsp™. Jpy:KecTBOTO 1@ HACOMH YCHIIMATA CH B TEKYLIO yNpaBieHHe
HA OTAAAEHHTE OHC NIOUIN H pealn3HpaieTo Ha Npolaxia Ha erpanara,

- 3emenencka 3eMa ¥ apesaysane. [JlelCTBMATA Mo NpoexT 3eMeleicKa 3eMs I[€ CA OCHOBHO KOHUEHTPHPAHY B
OTZABAHETO HA 3AKYNEHHTE HMOTH IIOA apeHia M npodakba Ha wacT OT 3eMeNeNCKHTE 3eMHM, 3a KOHTO € B3CTO Takosa
pelieHHe.

- Ipoexr — ,Muanwmpa crpana Cexros 27 — Boposell — JIpy#ecTBOTO i€ OPoabMKH ga paGoTH aKTHBHO B rocoka
npoaaxGa Ha anapTaMenTa OT cTpajlara, KakTo K OTAABAHE HA FApPawH M0J HAeM IPH NPOSBEH MHTEpEC OT MOTEHIHAMHK
HAEMATENH. '

- [Ilpoexr — MueectHunonen mot o Bemnko ThpuoBo™ — JIpy:KecTBOTO NpeABMAs (UHATHIHpaHE Ha npouenyparta
IO MPOMAHA PEryJIallHATA HA HMOTHTE.

- [poexr - ,Musecruunonen morT Mo Buaun™ — [pes 2011r. JpymecTeOTO HAMA A3 TPCANPHEMa HHBECTHUHH B
PA3BHTHETO Ha TIPOEKTA.

- lipoexr — , Mupecrnusonnn nvors B Codnst ~ OKoROBPECTEH BT~ JIpyHecTBOTO NpeABMkIa (GHHANNIHpaHE Ha
NPOuEAYPaTa NO NPOMAHA PErYAALHATA HA HMOTHTE.

- poewr — Husectuuuonun umoru B Cous — Muagocr V7, JIpyiecTBOTO e #34aka OpPHEMAHETO Ha HOBHS
ycTpoiicTBeH Tiad Ha paHoHa, KOHTO B MoMeHTa ce u3paGoTsa, clell KOETO MG BieMe pelllehue 3a ObACUIWTE CH
HHBECTHUROHHH HAMEPCHUA NO NPOEKTa.

- HoBu npoektd ~ JlpyiecTBOTO cAeaM Dasapa Ha HEABMKUMH MMOTH H BE3MOMKHOCTHTE 38 PaslIHpABane Ha noprdeiina
¢ TIPOeKTH B cekTopa #Ha ofuc mnomu B Codws. Ilpy HanHuMero Ha aTpakTHBIM NpelnoceHus IeifiHocTta e 6n1e
HACOYEHA B NI0COKA PeaNH3alHATA HA Te3H Bh3MOKHOCTH.

TTopaay fHHaMHKaTa HA HHBECTHLHONHATA AelHOCT Ha JlpyKeCcTBOTO Npes FOAMHATE, MMA BB3MOKHOCT peanHust 6poi H
pasMep Ha HHBECTHUMHTE, KAKTO H THNA NPOEKTATE [a C& Pa3NHYaBa OT IIaHHpaHHTe.

Ha Toau etan e ce npeasuxaa npes 2011 r. ga ce npoMent YHCAEHOCTTA H CTPYKTYPATa HA nepcoHata Ha JlpyKecTBOTO.
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©®OHA 3A HEABHWXHMHU NMOTH BBJFAPHA ARCHIL
ToOANIIEH JOKJA L 3A JEMHOCTTA U YIIPABJIEHHUETO

34 FOAMHATA NPUKMOYBaia Ha 31 sewemspn 2010 1,

7. IIpomenyu s uenara Ha akgnuTe Ha J[pyxecTBOTO

flpes wavunanara 2010 r. xannTanoBuaT nNasap B BLATApMA OCTaHA HACTPAHA OT TEHACHUMHTE OOXBAHANH CBETOBHHTE
thonzopn DopcH. 3a pasnMKa OT PBCTOBETE, OTGENSI3AHN OT BojewtiTe Uuiexew B Espona u CAIIl, 6warapekust SOFIX
Harybn 15% ot crofiocrTa cu. OCHOBHATA MPUYMHA 38 HETaTHBHaE CTATHCTHXA OsXa AWIICATA HA HHTEPEC OF CTPAHA HA
UYXHAMTE HHBECTHTOPH KbM NepHepHHTE pasBUBALLY ce Nasap B EC, xaKro H cTpaxoBeTe 3a ABLAroBaTa KpHza B I bpUys.
Onacennsra ue ["bpuns 64 MoTIa A dannupa NpsiKe pedieKTHPA BBPXY NPEJCTABIHETO HA BOACLIHTE GLIrapckH HHACKCH C
orea Ha roneMus Opoit TPBUKH KaNMHTWIM WHBECTHPAHH B HALLATA CTPAHA H CIGAOBATESHO ONACEHMSTA 33 HErATHBHO
OTPRKEHME BbPXY OBATAPCKATA HKOHOMMKA.

Manxo 0axa GOPCOBO THPrysaHHTe KOMIAHHH, KOMTO MOKEXA Ja Ce NOXBANAT € PLCTOBE Npes uamuuanara 2010 r. “doug
32 HEABHIKHMH HMOTH-bharapus™ Ge Tpera HO peaH3upada HOIOKHTEAHA JOXOAHOCT Cield KATO KOMIaHHATA MOBMILH
naszapHaTa cu kanuranusaunnd ¢ 42% no 0.53 nesa 3a axuua. [Mo-ronsmara dact ot pueTa O peanu3vpan apes nocaeaHnTe
[Ba MECela Ha TOAHHATA cAel KaTo craka AcHO, ye “MoHA 3a HedBKIMH UMOTH-Brarapus™ e oraan 97.3% ot KamGanure
buznee Llentsp.

Tfpes 2010 r. akuuHTe Ha APYMECTBOTO HOCAT AHBHHIEHTHA AOXOLHOCT Ha uHBecTHTOpHTE OT 12.3% cnex karo Ofworo
culpanne HAa akUMOHEpHTE TiiacyBa Ha 23.07.2010 . m3nnawanero Ha OpyTeH AMBHZeHT OT neyanGara za 2009 r. or
0.0392 ap. 3a akuus uau 3.92 CTOTUMKN NpH UeH 0T 32 CTOTHHKH 32 akLusl.

O0obLeHHTe JaHHH OT TLProBuATa ¢ akuud na ®HKWE 3a nepuoaa 01.01.2010 r, — 31.12,2010 r, ¢ca kakTo cheasa:

- Hauanna uena — BGN 0.360 (5 anyapu 2010)

- Mocnenna mena — BGN 0.525 (30 nexemspn 2010)

- Haii-Brcowra uena — BGN 0.530 (29 aexemepu 2010)

- Haif-nycxa nera ~ BGN 0.310 (18 asrycr 2010)

- 06mo KonH4ecTBO HITBPTYBaHH aKkiuu — 16,615,543 Gpoa

- Obopor 3a nepHona — BGN 6,220,430 (EUR 3,176,444)

- CpenHo npererneHa ueda — BGN 0.37

- Mazapua xanurannzauns (eem 31.12.2010 r.) — BGN 31,736,250 (EUR 16,226 ,487)

Anmxccune acmmre Ha GIIHD
(1.01.2010 - 31.12.2010)

Brannininin
NAOO N B

BGN
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©OHA 3A HEABHXKHMMHU MMOTH BBJATAPHSA AJCHIL
TOAMINEH AOKJIAJ 3A AEMHOCTTA U YIIPABJEHHETO

3a TOJHHATA NpHKmoysala Ha 31 nexeMapy 2010 r.

8. Hudopmannsg oTHocHo npmiaaravero Ha 4. 100u., an.4, 1.3, or 3IITIIOK

»POR 3a HeapwxuMu uMoth Bnarapus™ AJICHILL e npuen na cmazsa HalMoHanHHA KOIEKC 38 KOPHOPaTHBHO YNpaBleHHe
(HKKY).

-(POHA 32 HEABKHME UMOTH Bhirapis™ cnasea cleHuTe npasuna U Hopmu or HKKY:

—  ['nasa 1: KopnopathsHo pbkosoacreo — ®HHB mva eanocTenenna cuerema Ha ynpasieHne cberoswa ce ot CJI,
koitTo crexsa AoOpHTE NPAKTHKA H HpyHUHNHTe Ha FIKKKY.

—  D'nasa 2: Onut ¥ swTpewen koutpoit — ®HMB cnaszea npasunara Ha HKKY, karo uma u36pad KOMWTET 10 OJMT H
BCSLKA FOMHA Ha oDmoTo chOpanne Ha aKURoHepHTe Npeanara H30opa Ha BRHILEH OAHTOP HA NPYXKECTBOTO.

—  Dnasa 3: 3amuTa npasara Ha axuioHepute — @HKWB cnasBa paBHONOCTABEHOTO TpeTHpPaHE Ha BCHYKH AKUMOHEDH,
IOCPEACTBOM [IPEAOCTABAHETO HM HA paBHM NpaBa TMpH yiacTue B OBOTO cBOpanue Ha akILHOHEPHTE Ha LPYKECTBOTO.
Caino Taka Jpysectsoro paskpusa nySmino cBuksaneTo Ha O6moTo csOpania # MyONHKYBA MATEPHAIKRTE H PELICHUATA
Ha OCA,

— T'nasa 4. Paskpupane wa undopmauns — PHHE cnazea npasunarta 3a paskpuBade ua HHpOpMalHs A0
obutecrBenocTTa, 3a uenta ®HHE ¢ cp3nan cBos WHTepHET CTpaHHila, Ha KOATO PeROBHO nyOauxysa undopMauus
nperopsaatia oT HKKY. B nonoanenne ©HHE ny6nukysa ceonte GHHAHCOBH OTHeTH B HHpOPMAUMOHHUTE MIATHOPMH
Ha X3 n Mnsecrop.6r

—  I'naBa3: 3aunTepecosany auua — @HHB cna3sa #3HCKBaHHATA 38 B3AMMOLEHCTRRE ChC 3AHHTEPECOBAHHTE MG, KATO
PeNoBHO TMPOBEKIA KOHCYNTALUHHM N0 OTHOLEHHe Ha AcHHOCTTa cH ¢ of0cnymBallOTO APYKECTBOTO K APYTH CEBP3AHH C
AeHHOCTTa MY AHLA,

9.  AHaju3 H pa3sicHeHHe Ha uH{opMaUAATa Mo NpuiaoKkeHHe Ne 11 kbm v, 32, aa. 1, 1. 4, .
35,an. 1, 7. Suum 41, an 1, 7.4 oT napeaba Ne 2

9.1, Crpykrypa Ha KanuTana Ha JpyxecTs8070, BKADYNTENHO HeHHUTE KHIBKA, KOHTO He ¢ JOTYCHATI 10
THProBHA Ha perynupan nazap & PenyGuanka bearapist unn Apyra AbpiKaBa WieHKA, ¢ ROCOYBAKE HA PAJIHYHHTE
KJIACOBE AKIINH, NPABATA H 3aXbAAKCHINTA, CBBP3AHH ¢ BCEKH 0T KIACOBETE AKLMM, 0 HACTTA 0T o0 HS KAIHTAN,
KOAITO CHCTABJNARA BCEKH OTAENIEH KAAC.

Kanpranst Ha "®owa 3a HexBwkHMH uMmoT Buarapusa” AJICHL e 60,450,000 nesa, paznpesenen 60,450,000 6pos
ofuKHoBeHH Oe3HANHYHY AKUMH, C NIPABO HA IV1AC ¥ ¢ HOMHHANHA CTOHHOCT OT 1 (@AHH) aeB Beika.

KM 31.12.2010r0m. JIpy*ecTBOTO € H34a710 cado eAHH KIAC aKIMH - ODHKHOBEHH Ge3HaNHUYHH aKILHH, C FIPABO HA FAAC W ¢
HOMHHaHA cronroct oT 1 (eaun) sk seska, npeacrapinsau 100 % ot ofmus kamytan Ha Idpykecrsoro. Managenure
GKIHH C& NPHTEHABAT OT CICAHHWTE AHLA:

~ 482 pusnyecky auua nputexaear 7,638,052 Gpost ofuxHOBeHy Ge3HANMUHH aKIMH OT KaOHTama Ha [pykecTsoTo;
- 113 ropuanuecks nuua nputexasar 52,811,948 Gpost ofuxsoBenn Ge3HaAMMHH AKIMH OT KaHTa 8 Ha JpykecreoTo;

Bewuks axuws, w3gafenn oT "MoHa 3a deaswxumu umortH Buarapus” AJICHL] ca sonycmaTn a0 THProeds Ha
neogHuHaneH nazap Ha "buarapeka dongosa Gopea - Codun” ALl Hama akuum Ha JIpyxecTBOTO, KOUTO HE €A A0MYCHATH
110 TEPrOBHA HA PEryaupaH masap B Penybnuka Benrapua nnn apyra nnpxaBa WieHka.

I'Ipn,uoﬁhsaﬂe‘ro Ha aKUHB Ha ﬂp)’}!{CCTBOTO CE€ H3BBPLUBA CpCiLy 3amnniatiaHe Ha IkjHara HM EMHCHOHHa CTOTHOCT,
AKHHOHE;}HT@ Ha ﬂp}"}{\'ECTBOTO HE MoTar da 1pasaT YacTHYHH BHOCKH. BHOCKHTE B KallHTana €a caMo HAPIY A,

HpyKecTBoTO MOME Ja H3/laBa ABa KIaca aKkiHH: 00MKHOBEHH aKUHH H NPUBHIICIHPOBAHM aKLMH, JABAIIH (PABA CLIJIACHO
un, 15 or Yerasa, OrpaniMaBaHeTo Npapata HA OTASIRE aKIHOHEPH OT €HH KJIAC HE e JOIyCTHMO.

Beaxa ofukHoBeHa akuus jJapa npaBo Ha rnac B OOmoTo chOpaHHe Ha akUMOHepHTe, [PABO HA AMBHIEHT H Ha
JIMKBHIALMOHEH AA), CHPa3sMepHO ¢ HOMHHANHATA i ¢cToHHOCT, FlparoTo Ha riac 8 O0woTo cuOpanne HA aKLHOHEPATE ce
YRPAKHABA OT JIHUATA, BNHCAHHM B PerucTpute HA [IeHTpajHua QenosWrap KaTo akudoHepd 14 auu npeau nararta Ha
Oowote ceOpanne.

JpyKecTBOTO MOIKE 14 H3/1aBa NPHBUIETHPOBAHH AKIHH C FapaHTHPaH AMBHACHT, KAKTO M AKIKMK C IPUBHIETHS 34 00paTHo
u3Kylysate. [IpuBanernposanata axuus 1aBa NPaBO N3 TAPAHTHPaH IHBHIGHT W/MAKH Ha NpHBHIETHA 3a obpatHo
u3KyIlyBaHe, Ta3n akuuag mMoke Ad JaBa Npaso Ha eauH riac B OGILoTo chbpanue Ha akuMoHepuTe uid aa 6sae 6e3 npaso
Ha rmac. [lpuBunernpoBaHMTe aKUMM ce BKUIOYBAT 0OpPH ONpEdedsHEe HA HOMMHanHara CTOHHOCT Ha KaluTana.
TlpusunernpopanyTe akuHH Ge3 NpaBo Ha FIac He MOTar Ja OBAaT nosede oT Y2 or obiwus Hpoll akuuu Ha JIpyKecTBoTO.
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®OHJ 3A HEABUXKHUMHU HMOTH BBJITIAPHA ALCHI
FOJUILIEH JOKJIAJ 3A AEHHOCTTA N YIIPABJIEHHETO

3a roAuHara npukmousama Ha 31 nexemepu 2010 1.

9.  Apaau3 n passicHeHHe Ha HHopMannATa no npuaoskedde Ne 11 kum wn, 32, a1, 1, 1. 4, 11,
35,aa. 1, T. 5 un. 41, aa. 1, 1. 4 or napexda Ne 2 (upoabikenune)

9.2, Orpaﬂnqemm BBPXY NDEXBLPAAHETO Ha HEHHHT e KHIDKA, KATO OrPpAHHYEHHN 3a NPHTEXKABAHETO HA NeHHH
KHIGKA I HeoGXoaMMoeT oT neay4agaHe HAa DﬂﬂﬁpEHlIE oT ﬂpyH(ECTBOTO HIH ApYr AKUHOHED.

He ca npeasHAend orpandyeHHs BBPXY NPeXBBPAAHETO HA LCHHHTE KHWia, WagageHu or "OoHA 38 HeABHIKHMH HMOTH
bunrapua" AJICHLEL, xaTo orpaHMueHHs 3a NPHTEKABAHETO HA [EHHH KHHXKA HIM HeoDXOAMMOCT OT MOJyYasaHe Ha
of08penne oT Jlpy:KecTBOTo HAH APYT AKIHOHEp.

9.3. Hudopmauns oTHOCHO NIPRKOTO H HENMPHKOTO HPHTERABAHE HA 5 HA CTO IIM NOBeYe 0T MPABATA HA TIAC B
Oduroto cLépanne Ha Jpy:KecTBOTO, BKAYHTEIHO JAHHH 32 AKUHOHEPHTE, pa3Mepa Ha ZAJI0BOTO HM y4acTHe H
HAWHHA, 110 KOHTe ce APHTEKABAT AKIHHTE.

Jlnuara, kouto xem 3E.12.2010 roa. npurekasar npsaKko UNH HENPAKO 5 Ha CTO HIIK MOBeHe OT akNHUTE H NpaBaTa Ha riac B
O6woro cubpanke Ha JlpyxecTBOTO, Ca ClNegHHTE:

9.4 ﬂﬂHHli 32 AKHHOHEDHTE CBC CNICNHAAHI KOHTPOJHH NPABA H ONMHCAHHE HA Te3w npasa.

Hama akunonepn sbpe "QoOHA 33 HeaBHIHMM HMOTH boarapus” AJICHL, xouTo na npHTexapar crelManHd KOHTPONHU
fipaBa

9.5, CuereMara za KOHTDOJI NpH YAPAKHABARE HA NIPABOTOG Ha MIAC B CAYYANTE, KOTATO CJAYRHUTCIN HA
ﬂpy}HECTBOTO €A H HCroBM AKUHOHEPH H KOTAaTO KOHTDOABT He Ce YNPAKHABA HENOCPEACTEEHO OT TAX.

KoHTposeT npu ynpamHARAKE Ha [paBOTO HA [NAC B CAYYAHTE, KOTATO CAyWMTenH Ha "QoHL 33 HENBHKHMH HMOTH
Boarapus" AJICHL] ¢a M HeroBH aKUMOHEpH, €& YIOPAKHABA HENOCPESACTBEHO OT CAMWTe TaX, NpH criazpade Ha
3AUBIKEHHATA, KOMTO TE WMAT ChIVIACHO 3aK0HA CPellly NasapHHTe 3n10ynoTpedy ¢ HHaHCOBY HHCTPYMEHTH.

9.6. OrpanmndeHHaA BLPXY NPABaTa HA IAIAc, KATO OFPAHIMeHIs] BbPXY NPABATa HA MIAC HA AKLHOHEPHTE ¢
ollpedesieH MPOUEHT 1M Gpoil riacoBe, KpaeH cPOK 3a YIPAKRHABAHE HA NPARATA HA FJIAC HAM CHCTEMH, NPH KOHTO
ChC CHTRYAHWYECTBO Ha [IpyKecTEOTC (PHHAHCOBHTE NPABRA, CBH[I3AHHE ¢ AKIHHTe, ¢A 0TASA¢HIH 0T NPHTERABAHETO
Ha AKIHHTeE.

Ha "donn 3a nensmwimin mvoth bearapua” ALCHL He e u3secTHo fa ca HAlAFAHH OFPaHHUYEHMs BLPXY NpaBaTa Ha riac,
KaTo OrpaHHveHHs BBPXY NPABaTa Ha IJ1ac Ha akUHOHEpHTE ¢ onpelesied NpoueHt waW Opoll raacose, KpacH cpox 3a
YRpaXCHIBAHE HA NPaBaTa Ha TNac,

)j],py){cecmom HE y4acrsa B CHCTEMH, I[IpH KOHUTO (b!'[]{aHCOBHTG ApaBa, CBBPIAHH C AKUHHTE, Ca OTACRCHH OT
NPUTEHKABAHCTO Ha aKIIHKTE,

9.7. CroopasyseHun Mexay aKIHOHEPHTe, KOITO ¢A H3BeCTHH HA J{py:#ecTBOTO I KONTO MOraT Ja A0BEAT 10
OFPAHHYCHNA B NPCXBHNIRHETO HA AKUHE HAH NPAaBOTO Ha IJIac.

Ha "®@ona 3a uearmxuMy umorH Bearapus” AJJCHL He ca H3BecTHH CHOpa3yMeHH MEeXAY aKUEOHEepPH, KOHTO MOTaT 1
JOBE/AAT A0 OTpaHHYEHHA B NIPEXBBIAHETO Ha aKUMH WAH NPABOTO Ha Iac.

9.8. PaznopeadnTe 0THOCHO HAZHAYARAHETO H 0cB000M IABAHETO HA YIEHOBETE HA YIPABHTENHITE OPraHy Ha
Jpy#ecTBOTO H 0THOCHO H3BLDIIBANETO HA H3IMEHEeHHd H AONLIHEHHS B YCTABA,

Obuioro cubpanue na "Gona 3a neasHxAMA WMOTH Bearapus” AJJICHL] u3Gupa 1 ocsoboxiasa waenosere na CbBera Ha
AWPEKTOPHTE W ONpefens TAXHOTO BLINAIPAKASHHE H rapaniMs 3a YOpPaBjeHHETo ¥M chlylacHo 4wt 31, an. 1, 1. 4 or
Ycrasa na pyxectsora. CHBETHT Ha AHpexTopHTe Ha JIpyxecTBoTo ce u3bipa or O6moro chOpanne 3a cpok ot 5 (rer)
PoAMHH, KaTo Ynenosere Ha CheeTta MoraT da ObaaT npeH3Gupant §e3 OrpalHyeHHs,

CeraacHo pasnopendaTa Ha 4. 31, an. | or Yerasa Ha "®oux 33 Heasuskumu umot Bearapus" AJICHL] camo O6uioro
cubpanne Moe Aa BIeMe pelleHHe 3a W3MeHeHMe H JofbiadHeHue Ha Ycrapa Ha Jpyxectsoro. [lpomsua na Yerasa na
JpysxecTroto ce aomycka cnefl ododpenne ot Komieus za dunancos Hanzop, ceracko 91,15, an. 1 or 3JCULIL
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®OHI 3A HEABUAKHMH UMOTH BBITAPHA AICHI]
FOJMIIEH JOKJAJ 3A AEMHOCTTA H YIIPABAEHHETO

3a roguHara npukmoysaa na 31 aexemepn 2010 1.

9. AHaJiH3 M passicHeHMe Ha undopmanusaTa mo apuaokenne Ne 11 xkem via. 32, aa. 1, 1. 4,
4. 35,an. 1, 7. 5 mua. 41, aa. 1, 1. 4 ot wapegba Ne 2 (npoasiaxenne)

9.9. HpagomvomHsaTa HA YAPABHTEAHHTE 0Prasy Ha Jpy#ecTBOTO, BIUNOYHTEIHO NPABOTO AA B3eMA PEIIeHNS 3a
H3AaBaHe # ofpaTHO HIKYNIYBAaHe HAa aKuun Ha JipyxecTBOTO.

TpagoMotunaTa Ha CheeTa Ha aupexTopuTe Ha "QOHI 32 HEABHAHMH MMOTH Brarapus” AJICHL] ca ypeaenu B un. 42 u
4. 43 oT YcTasa Ha APyREcTBOTO.

CHbBETET Ha THPEKTOPHTE B3EMaA PELICHHA 110 BCHYKN BBLIPOCH, CBBP3aHK ¢ AeHHOCTTA Ha JipyAECTBOTO, ¢ HIKIOUEHHE Ha
TEeIU, KOMTO CBIVIECHO JEHCTBAUIOTO 3a4KOHOAATECTBC 1 YCTaBa ca OT H3KTIOUHTENHATA KOMOETeHTHoor Ha Ofiuioro
chbpatie.

CBBETBT Ha JAHPEKTOPHTE Ha Jlpy#ecTBOTO B3eMa PELeHHA OTHOCHO:
1. TTokymnka # nponaxda Ha HEABHIKUMM HMOTH;
2, Cknio4BaHe, MPEKPATABAte H pa3Bangie Ha ROTOBOPHTE ¢ 0BCAyKBAHTE ApyiKecTsa, H ¢ 6anKaTa — IeMO3HTap;

. Kourpoaupane u3sHBIHEHHETO Ha IOTOBOPHTE 1O T, 2;

[¥3)

4, OxasBade Ha CbielcTBHe Ha 0GCAYKBALLOTO APYKECTBO ¥ Ha BaHKaTa - ACTOIATAp NPH MIMBIHEHHETO HA TEXHHTE
(hYHKIHH CBRAECHO AeHCTBALOTO 3aK0HOJATENCTRO H TOIM YCTAR:

5. Bacrpaxoaaﬁe HA HEABHIKHMHKTC HMOTH BeAHATA Clek HpHHOﬁHBaHBTO HM;

6. Onpenessiie Ha NOAXOASIUH eKCTIEPTH, OTrOBaPAILH Ha H3HCKBanusTa Ha 4, 19 3 CHLI n npurexasamy neobxonumara
KBajH HKAUMS M OMHT, 38 OLEHABAHE Ha HEABHKHMHTE UMOTH;

7. MuBecripaneTo Ha ceoboanuTe cpecTra Ha [IpyokecTROTO NPH CHA3BAE HA OFPAHHYEHHATA HA 3AKOHA M TO3Y YCTAaB;

8. HesabasioTo ceuxsane Ha OGWoOTo chOpaHHe NpW HacTLllBale Ha OOCTOSTENCTBA OT CHIIECTBEHO 3HAUCHHE 3a
HpykecTBoTo;

9. Hasnauapane Ha TpyAOR ZOrOBOP AMPEKTOP 32 BPL3KA ¢ HHBECTHTOPHTE;
10. OTkpHBane Ha KIOHOBE H NPECTABUTEACTBA
H. dpyrua BuIPOCH OT HeroBaTa KOMIETCHTHOCT ChITIACHO YCTABA.

Hoxosxoro pasnopeadurte Ba un. 114 u cn. ot 3MIMLUK wnn npyr HopMaThBed akT He npeaBumaat Apyro, CLBETHT Ha
AMpEKTOpHTe Ha JlpYy:KeCTBOTO MMa NpaBC Ja B3eMa C elHHOAYIIHe H (e3 NpeasapHTenHo obfacTiasae oT Ofioro
cuOpaHHe ChOTEETHATE PeLleH s RO Wil 236, an. 3 ot Teprosekns 3akom,

3amHa Ha 0BCIYKBALIO JPYKECTRO HAH Ha DaH KaTa-Ieit03TAp Ce H3BLPIUBA Cle/l peABapHTENHOTo onobpente na KOH.

B cpox o 5 /meT/ rodnHM OT BOHCBAHE HA U3MEHEHHeTO Ha w43, an. 1 or YcTasa B TLPrOBCKHS PErHCTBP Ha ChLIA,
CLBETBT ita [IMPEKTOPHTE MOMNE [a YBEemHuaBa xanurana Ha [lpysmecreoro Ao 150 MuH. 5IB. upe3s u31aBale HA HOBM
ODHKHOBEHH HITH NPHBUAETHPOBAHM ALy,

B pelrennero sa yenuvaBane Ha kanHTana CHRETET Ha AHPEKTOPHTE ONpeaens pasMepa H LENHTE Ha BCAKO YBEAaHYeHUe;
fipos W BHia HA HOBHTE AKUMH, NPaBaTa H APHBWIErHHTE N0 TAX; CPOKA M YCIOBHATA 33 TPCXBLIIAHE Ha TIPapaTa no
csucoaa na §1, 1. 3 3IIFIIK, usganeny cpetly chilleCTBYBAIIMTE aKUHH; CPOKA H YCAOBHATA 32 3aMHCBAHE HA HOBUTE
aKiLMH; pasMepa Ha CMMCHOHHATA CTOHHOCT M Cpoka, H YCIIOBHATA 34 3allaliaHeTo H: HHBECTHUHOHHMS NOCPEIHUK, Ha
KOHTO CE& Bh3/ara 0CbUIECTBABEHETO HA NOANNCKATA,

B cpok a0 5 /net/ roaunyu o1 nuepale a Jpy:xecTBOTO B ThPFOBCKHS PETHCTBD Ha ¢hila, CHBETHT HA AHPEKTOPHTE MOE
Aa NpHeMma pellieHKs 3a H3AaBade Ha obauraumy npu ofw pasMep Ha OGAMrallOHHMA zaem ao 100 manne. Buga na
obnuraunuTe, HauvHa 32 POPMMPAHE HA HOXOHA 1O TAX, pasMepa H BCHYKH OCTAHAIN MIADAMETPHTE Ha OBAHIALHOHHHA
3aCM €€ OnpelenaT B peliedHero Ha CbBETA Ha IMpPEKTOpHTE INpH clasBa#e pasnopenbure Ha aelicTsauloro
3aKOHOJATENCTBO H YCTABA,
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POHA 3A HEABMXKHMUW HMOTH BBATCAPUA AKCHIL
FOJAULIEH AOKJAJ 3A JEMHOCTTA U YIIPABJIEHHETO

3a rOAHHATa NPUKAIY Balla Ha 31 gexeatspu 2010 r.

9. AHaM3 ¥ passcHeHHe Ha Hudopmannara no npuioxende Ne 11 xum 4a. 32, au. 1, 1. 4,
wir. 35,an. 1, 7.5 mun. 41, an. 1, 1. 4 or napea6a Ne 2 (mpoabaskeHne)

9.10.  Cobluectsern aorosopu na Jpy:KecTROTO, KONTO NOPAKAAT AeficTBHe, HZMEHAT ce M ¢¢ NPeKPATARAT
AOpARK MPOMSHA B KOHTPOAa HA JIPYKECTBOTO APH 0ChINECTEABANE HA 33Ab/LKHTEAHO THProBo NPeLaaraHe, i
NocReXHUHTE 0T TAX, 0CBEH B CAYYANTE KOUATe PA3IKPHBAHETO HA TA3H HHDOPMALHA MOXKe 23 NPHYIHE CEPHOIHH
Bpean Ha ZpyscecTEOTO; IBKMIOYEHNETO N0 HPEAXOIHOTO H3PedeHHe He ce IPHJIAra B CAyuaHTe, KOraTo
Jpy:xecTBOTO e NABKHO A3 pasKpHe HHGOPMAIHATA M0 CIHIATA HA 3AKOHA,

"@ronj 33 HEABMKHME HMOTH Bouarapus” ANCHL He e cmousano ZoroBopH, KOHTO IOPAwAaT ASHCTBHE, MIMEHST €& HAK
¢t fipeKpaTsBar IOPajX NpoMiAHa B KOHTpOMa Ha Jpy#ecTBOTO NPH OCHUIECTBABAHE Ha 3aALIKUTENHO THProso
npelnaraqe.

9.11.  Cnopasymenus sesxay JpyKecTBOTO M YOPABHTEAHATE My OPraHH HWIH CAYKHITEIH 32 M3NIAIIAHE HA
ofe3lleTeHNe NPH HAYCKAHE WM YBOJIHeHe §e3 MPaBHO OCHOBAHNE 1LIH NPH NPEKPATHBAHE HA TPYIOBHTE
OpABOOTHOUIEHHSA 110 NPHYHHH, CELP3aHH ¢ THProBo ApeLIarane,

He ca crmousany cnopasyMenns Mexny "®ona 3a HeABHAHMH HMOTH Bharapus" AZJCHUL] u ynpaBuTenuuTe My opran
MK CHY:HTENH 33 H3MUAlaHe Ha obe3lieTedHe MPH HaNyckane HiW yBoAHeHHe OC3 NpaBHO OCHOBAHHC HIM MPH
npeKpaTaBane Ha TPYROBHTE NPaBOOTHOWIEHHA N0 IPHIHHH, CBBP3aHU ¢ THPTORO NpeinaraHe.

10. Cpeaxu ebe CBHP3aHM JHHA

10.1.  Cpgenxu Me:KAY CELP3AHH JIMLK, CKAKYEHH APe3 0TUeTHNIS NePHOA HA TEKYmATa (HHAHCOBA rOAHHA, KOHTO
€A FOBANAIIN CHIUIECTBEHO HA PHHANCOBOTO ChCTOANME MIIH PE3YATATHTE OT JefAHOCTTA HA APYAECTBOTO B TO3MH
nepion.

lpes ordernua nepuol "®onn 3a MEABMKHMM uMoTH Bearapus" AJICHLL e W3BLPUIHA CAeakK CbC CHbD3AHE JMUA:
-MHH" OOA. .MHH” OO/ e obcayxpalioro apyxecTBo Ho "doHA 32 HeABMWHMH vMoOTH Bwarapus" AICHIL
H3BbpuleHnTe cOENKH MOFaT 4a ce rpynupar B Asa suja. Msenpwsauy Aeficteus no obenyxpane aeiinoctra na "dona 3a
HEABHKMMH WMOTH bBuarapus” AJCHL or ,MHH"™ OOJ] ceraacHo pazmopeadute Ha 3akoHa 3a AJICHULL u
npedin Lypupatte Ha ieliuoet cebpsaia ¢ @HEE or MHW™ OO/ coraacto pasiopeadiTe na sakona 3a AJJCHLL

10.2.  [lpoveny B CKAIGHEHHTE CHEJKN MeAAY CEBPIAHH JINUA, OII0BECTEHH B TOAMUIHMA OTHeT, KOHTO HMAT
ChLUECTBEHO Bh3AeficTBHE BhPXY (HHAHCOBOTO ChCTOAKNE IUTH Pe3YATATHTE OT ACHHOCTTA HA APYAECTROTO Tpes
CLOTBETHHS OTYeTeH NepHod Ha TeKYMATA JHHAHCOBA FOAHHA,

Hama npoMeHH B CrIIIOYeHHTe CACHKH MEKIY CBbP3aHH NHUA.

11. Hpyra nundopmanus

KuM kpg

4 Ha 2010 7\ JApySkedyB0TO HAMA PErHCTPHPAHHM KIIOHOBE M He NPHTEKABA AKUMH OT APYFH KOMNAHHH,
§
\ .

Msnuiuuterien akpexrop
Huxonait Crapnatos

Codhus, 29 mapr 2011 1.
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©OHJ 3A HEABUAKHMH UMOTH BBJATAPHS AJICHIL
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[oknag Ha He3aBUCUMUA 0anTOP
[10 akLMoHepure
Ha ,, DoHp 3a HegBM UMK MMOTK Bbnrapua” AOCKUL

Doknap Bbpxy hUHAHCOBKUA OTUeT

Hue M3BepLIMXME O4MT Ha NPUNOXKEHNA UHaAHCOB oTyeT Ha ,,D0oHA 338 HeABWMKUMU UMOTK
bbvarapua”™ AACWL, BkaouBaLy oTHeT 38 (PUHAHCOBOTO CbCTOAHKME KbM 31 nekemepu 2010
roAMHa, OTYeT 3a [A0X0AMuTe, OT4eT 3a BCeoOXBATHMA A0X0A, OTYET 33 MPOMEHWUTe B
cOBCTBEHUA KanuTan M OT4YeT 3a NapuyHWTe MOTOUM 3a rofuHaTa, MPUKIIOYBALLA HA Ta3u
Aata, Kakto n obobLLeHO ONOBECTABAHE Ha CbLUECTBEHMMTE CHETOBOAHM NONUTUKYU W ApyraTa
NOACHWUTETHA UHhopMaLKA.

OTroBOPHOCT Ha PbKOBOACTBOTO 3a (hMHAHCOBUA OTYEeT

PbKOBOACTBOTO € OTTOBOPHO 3a M3rOTBAHETO W MPEACTABSAHETO Ha TO3M (PUHAHCOB OTYer,
KOMTO flaBa BAPHa M YeCTHa MNpecTasa, B CbOTBETCTBME C MeXOyHapoaHuTe cTaHugapTu 2a
(hMHAHCOBO OTYMTAHE, Taka KakTO ca MpuWeTy 3a npunaradHe B EBPONeRcKUA Cbio3, M 3a
TakaBa CuCTEMa 3@ BbTPelWeH KOHTPOs, KakBaTo pPbKOBOACTBOTO oOnNpeaenit Karto
HeobXxoAMMa 33 W3roTBAHETO Ha (PMHAHCOB OTYET, KOWTO f1a He CbAbPXka CblUeCTBeHU
OTKNOHEHUS, HE3aBUCUMO AaNM Te Ce Ob/DKAT Ha U3MaMa WK rpeLlKa.

OTroBOPHOCT Ha oanTopa

Hawarta OTroBOPHOCT €& CBEXAAa A0 M3pa3nBaHe Ha OAWTOPCKO MHEHUE BbPXY TO3W
(hMHaHCOB OTYET, OCHOBABALLO Ce Ha W3BbpLIeHUs OT Hac OAMT. HalusaT oguT Be nposeaeH
B CbOTBETCTBME C MexpayHapoaHUTe OAUTOPCKM CTaHaapTv. Tesu craHgaptv Hanarart
CMa3BaHe Ha eTUUHMUTE UBUCKBAHMWSA, KakTO U OAUTBLT Aa Bbhe nnaHupaH u NposeaeH Taka, ye
HWe pa ce ybeouM B pasyMHa cTemned Ha CUTYPHOCT [OKOAKO (UHAHCOBWAT OTYET He
ChAbPKa CbLUECTBEHU OTKIOHEHKA.

OpuTbT BKAIOYBA W3MBbAHEHMETO Ha npoueaypyd € LeA MofyyYaBaHe Ha  OfWTODCKM
AOKa3aTencTsa OTHOCHO CyMMTe W ONOBECTABAHUATA, NPeACcTaBeHy BbE OMHAHCOBUA OTYeT.
W3bparute npoueaypw 3aBWCAT OT NpeLeHKaTa Ha OgMTOpa, BKAIOUMTENHO OLeHKaTa Ha
pUCkoBeTe OT CbLUeCTBEeHW OTKNOHEHWA 8bB (DMHAHCOBWMA OTYET, He3aBUCUMO Aanu Te ce
Ab/KAT Ha U3Mama WAW Ha rpelwka. MNpy 3BbPLIBAHeTO Ha Te3W OLEHKU Ha PUCKA OQUTOPLT
B3eMa MOA BHUMAHWE CUCTEMATa 33 BbTPeLLeH KOHTPOS, CBbP3aHa C U3roTBAHETO, OT CTpaHa
Ha NpeanpuATMeTOo, Ha (hWUHAHCOB OTYET, KOWTO [aBa BApPHA W YeCTHa npeacrasa, 3a 4a
pa3paboTu ogUTOPCKK NPOLEAYPYH, KOUTO Ca NOAXOAALIM rpu Tesn oBCTOATeNCTBa, HO He C
Ljen “3pasABaHe Ha MHEeHWe OTHOCHO eeKTUBHOCTTa Ha CUCTEMAaTa 38 BbTpeLUeH KOHTPON
Ha NpeanpuATNeTo. OAUTBLT CbLO Taka BK/MNOYBA OLEHKA HA YMECTHOCTTa Ha npunaraHure
CYETOBOAHU MO/IMTUKK U Pa3YMHOCTTA Ha NPUBNU3NTENHUTE CYRTOBOAHW OLEHKM, HanpaBeHu
OT PbKOBOACTBOTO, KAKTO M OLiEHKa Ha UANOCTHOTO NpeAcTaBsHe BhB MHAHCOBWA OTYET.

“nes H3 HPHCY b BN FroGan

‘bpret A Oaur QOR, ceganiiie 1 aapes Ha
YApaRTeHHa o rp, Codua, paiiod MnanodT,

sk, MrapocT 4, Bisanec napk Codma, crpana 10, evam 2.
EHK: 130972874, AAC Ne: BG130972874;
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CunTame, Ye M3BbPLIEHWAT OT HAC OAWT NPEAOCTaBA AOCTATbYHA M noaxoaswla 6asa 3a
M3PA3EHOTO OT HAC OAUTOPCKO MHEHMeE,

MHeHKWe

Mo Hawe MHeHWe, UHAHCOBUAT OTYET AaRa BAPHA M YeCTHa npeactasa 3a (PMHAHCOBOTO
CbCTOAHWE  Ha ~DOoHO 33 HEABMMHKUMM UMOTH Bwnrapua”  AACUL  xbMm
31 gekemepw 2010 rognHa, KakTo M 3@ HeroBuTe (MHaHCOBM pesynTatu OT AeAHOCTTa, U
napu4HnTe MY MOTOUWM 3a roauHaTa, NpuKoYBalla Ha Ta3W [Aarta, B CbOTBETCTBME C
MexgyHapoaHuTe cTaHaapTy 3a YMHAHCOBO OTYMTAHE, Taka KakTo ca NpWeTH 3a rpwnaraHe
B EBponeAckmMa Cbio3.

[loknap BbpXy APYrv 3aKOHOBU M3UCKBAHUA

CbrnacHo U3UCKBaHWATA Ha Yn. 38, an. 4 o7 3aKoHa 33 CYSTOBOACTBOTO, HWEe Ce 3ano3HaxMe
CbC CbhObPKAHWETO Ha NPUNOXeHWA A0KNaA 33 gelHoctta 3a 2010 rogwya. Mo Hawe
MHEeHWe, NPeaCTaBeHMAT CT PbKOBOACTBOTO FOAMLLIEH f0KNAA 38 AAGHHOCTTA e B CbOTBETCTBME
¢ hMHaHCOBYA OTYeT 3a roAuHaTa, npukniodsawla Ha 31 aekemepu 2010 roavHa.

Hukonai| MepHes Haxwena MNeTtkoea, AEC
Ynpasuten Pernmctpupad oguTop

wBPHCT M Al OguT” 00

29 mapt 2011 roguna e

rp. Cothua, borirapus



DOHI 3A HEABIDKHMH HMOTH BbJATAPHS AACHL
OTHET 3A JOXOJHUTE
3a roawHaTa, NpuxIoYBaina Ha 31 gexemepu 2010 r.

Benexwu 2010 2009
X, e XWAAG.

IMpuxogs
[puxonu ot Haemu 5.1 3,548 4.413
[Mpuxonu ot nponaxba Ha mMoTH 5.2 2917 3,425
[puxoay or auxBH 182 1,444
Ileuan6a oT AepuBATHRCH HHHAHCOB HHCTPYMEHT 12 46 -
Jpyru npuxosnu 5.4 623 1,079
Oduro npuxoaH 9,316 10,361
Pazxoan
banancoBa cTOHHOCT Ha IpogANEeHHTE HMOTH 6.1, 6.3 (2,724) (2,813)
HeTna zaryGa oT npoMeHy B CRPaBERIHEBUTE CTOHHOCTH Ha
HHBECTHLUMOHHM HMOTH 6.1,6.3 (1,809) (7,043)
Pasxonu 3a nuxsy (L314) (919)
BranarpaxkacHus Ha 0GcayKBALIOTO APYIKECTRO 15.1 (1,248) (1,538)
TMpexH onepaTHBHH PasxoAH CBLP3AHH C HMOTH 5.5 (808) (761)
AFEHTCKH TAKCH H MECTHR JAaHBUM MO APoaakGaTa Ha HMOTH (128) (485}
Be3narpaxaenis Ha CbBeTa Ha AHPEKTOPUTE 15.2 (29) (39)
Pazxoau 3a nepconana (31) (28)
3aryba oT AepHBATHBEH (JMHAHCOB KHCTPYMEHT 12 - 274}
3ary6a oT BAMyTHH KypCOBH pasjiiKH () (11
Jpyru pasxonu 5.6 (322) (851)
O6me pazxoau (8,614) (14,782)
IMewanoa/(3Iaryda) 3a rognHaTa 702 (4,421)
Hoxo -(Sﬁryﬁa) a apdl OCHOBEH If ¢ HAMAJIeHA
cToitHpe 16 0.012 as. (0.073 nB.)

/
|
/

Hianen J1eH JHPEKTOD CreTasuTen
Huxosaii Crapnaros Anexcauntp I'eoprues

DuHaHCOBUAT OTHeT € 0i106pen 32 u3AaBaHe ¢ pewlenye va Coeera Ha Jlupexropute ot 29 Mapr 2011 .,

Iogcaurentute denexick ot 38 cTpanunia fo 75 cipaHHLa ca HepasZenta 4acT oT (HHAHCOBHS OTHET.
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DOH] 3A HEABHXX MMM HMOTH BBJATAPHA AJCHI
OTUYET 3A BCEOBXBATHHA JOXO0J
3a roauHaTa, NpuouBalta Ha 31 nexemepu 2010 T,

Tleuanta/ (3ary6a) 3a reguuara

,[[pyr gceofxXBaTeH TOX0H 32 MOAHHATA

OO0 BeeoHXBATEH K0X0/, 34 TOLAHHATA

Hanenuurenen anpexrop
Huxonaii Cxapnaaros

2010 2009

XA A6. XUA. A6,

702 (4.421)

702 {4,421)
CunerapuTes

Anexcananp I'eopries

@OuHancoBHST oTUeT e oa00peH 3a u3nasaHe ¢ pewenne Ha ChBeTa Ha J{upexTopuTte oT 29 Mmapt 2011 1,

Foacuureanure Heneskku oT 38 cTpannua 40 75 CTpaHHIA €& HEPA3JEHA HACT OT (PHHAHCOBHS OTHET.

HLERY OATO G

o Yapasar;

GAUEHCSaT OTHET,

29 -03- 200
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@OHI 3A HEABIDKHMH HMOTH BBJTIAPUS ATCHIT

OTYET 3A ®HHAHCOBOTO ChCTOSHHE

Kenm 31 zexemspu 2010 r,

AKTHBH
Anarorpaiiun akrusn

WHBeCTHUMOHHH HMOTH
Odopyngake

Hemarepuanan akTysu
Pazxoau 3a GrAeUIn nepuoau

Kparrorpaiinn akTHel

HMmotH 3a TeprysaHe

HMHuBeCTHUMOHHH HMOTH ABpPKAHH 32 Mpoaakoa
TLprosexu M ApyrH BzeMaHHA

Pasxoan 3a 6nAclIH neproan

TMapyuHH cpeacTBa H NAPHYHK CKBHBAJICHTH

OO AKTHBH

CobGeTBeR KanuTada
OcHOBEH KanuTan
Tpemuiiny pesepsu
Hepaznpeaenena nevanba
O6o coGerBen KAanKTAa

ﬂ'bHrOCPO‘IHII HACHBH
JlBArocpouHH NTHXBOHOCHH 3aeMH
Jepuparusen (HhHHAHCOS [ACHB

Kparxkocpourn nacuen

Kpa’rmcpotma HACT Ha ALANGCHOUHHE AHXBOHOCHN 3JacMH

[NpoBusna 32 ABMKAMH AHBHISHTH
THProECKH W APYTH 331BIKCHHSA

Q6o macyen

Huxoaait Crapnaros

OBUIO COBCTBE?, IMHUTAJ ¥ HACHBH

Benexxu 2010 2009
X, 46, XUA, A6,
6.1 60,425 64,817
36 36
7 11
7 477 529
60,945 05,393
6.2 30,518 30,136
6.3 2,703 2,841
8 1,623 910
7 263 181
9 1,164 2,002
36,271 36,070
097,216 101,463
10.1 60,450 60,450
10.2 9,810 9,810
3,808 5,500
74,068 75,760
11 16,290 18,615
12 686 732
16,976 19,347
11 2,302 2,115
13 2,394 2,375
14 1,476 1,866
6,172 6,356
23,148 25,703
97.216 101,463
CrcraButen
Anekc

dunancoBuAT oTueT € onobpen 3a H3NaBaHe ¢ pelreHne Ha CnBeta Ha Jlupexropute o 29 mapt 2011 .
Hoacuntenuute Genexku or 38 erpanuna no 75 cTpannua ca HEPa3fieIna YacT OT (JHHAHCOBHSA OTHET.
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DOHA 3A HEABHAKHUME MMOTH BbJTAPHA AOCHL
OTYET 3A NPOMEHUTE B COBCTBEHHSA KATIUTAJ
3a roanHara, npurmousaa Ha 31 nexkemsps 2010 1.

Ha 1 anyapun 2009 r.
3aryDa 3a roaHHaTa

Jlpyr BceoBXBATEH RONOIL
O6u1o BeeoOXBaTEH 0X0A
JusrHaenTtH (benexa 13}

Ha 31 nexemepn 2009 r.

Ha 1 nnyapn 2010 r.
[Meuanta 3a roguHaTa
Hpyr BceobixsaTeH A0xon
Obwo BeeobxBareHd JOX0A
Jusuaeuty (Benexka 13)

Ha 31 pexemepy 2010 r.

HMzirbanrenen aMpexTop
Hukonait Crapnaros

OcHOBEH KanUTaN [Tpesmuiinu pezepsu Hepasnpenenena

(Benexka 10.1) (Benewxka 10.2) nevasnGa Qoo
X, A6, Xia. a8, Xl 6. Xua a6,
60,450 9,810 12,296 82,556

- - 4,421 (4,421}

- - 4420 (4,421)

- - (2,375) (2,375)

60,450 9,810 5,500 75,760

60,450 9,810 5,500 75,760

- - 702 702

- - 702 702

- - (2,394) {2,394)

60,450 9,810 3,808 74,068

CneraBuren

Anexcanasp ['eoprues

QUBANCOBHAT OTUET € 0A00peH 3a H3naeane ¢ petuenne Ha ChBeTa Ha JHpexropure ot 29 mapt 2011 1.

[MostcuurennnTe Genexkn oT 38 cTpanuua Ko 75 cTpanHua ca HepasAeNHa 4acT OT (PUHAHCOBHS OTHET.
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©OHA 3A HEABHAKUME HMOTH BbJITAPHS AJCHEE
OTYET 3A NAPHYHHNTE NOTOIU
3a roauuarta, npHKHoYRama Ha 31 nexemepu 2010 T

NMAPHYHH NOTOLM OT OIEPATHBHA JEHHOCT
[euanba/ (3ary6a) 3a ronuuata

KoperuuH 3a papHenne Ha nevanbara/ (3aryGara) 3a rofHHata c
HETHHTE NTapH4YHK TOTOLH:

Henapnunu:

Hetna 3aryfa oT MpOMEHH B CIIpaBEAAHBHTE CTOHHOCTH HA HMOTH
[Tpuxonn ot MMXBH
Pazxonn 3a auxen
(IewanGa)/ 3aryfa ot JepusarHees (UHAHCOB HHCTPYMEHT
ITeuanda ot nponaxba Ha uMoTH
OrnHcani HMOTH
Pasxoan 3a amopTH3atug
AMOPTH3aUMA HAa HAYANHHA NPEKH Pa3XoaH A0 OTEPATHREH JU3HHT
HetHo MaMeHeHue B obe3neHKkara Ha TPYAHOCHOHPAEMH U
HeCHOHPAEMH B3eManHs
Kopekuns B 060pOTHHA KanHTan:
(YBenuueHne) HamasenHe Ha TBPUOBCKH W JpYFH B3EMaHHA
Hamanenve Ha ThproBekH W ApYrH 3a0bIDKeHUs
YBeaHYEHNE Ha pa3xoAH 3a OhICtUH nepHomy
Hamanenue Ha npuxoal 33 ObACLIN NEPHOAHN
Hernn napuynn novousn o1/ (HM3HOA3BAHE B) 0HepPATHBHA
Aefinoct

NAPHYHH OTOLH OT HHBECTHIIMOHHA JEHHOCT
IMowynka Ha UMOTH

[Moxynka na oGopynsane

FocTennenus ot npogax6a Ha HHBECTHUHOHIK HMOTH

Floaygyenn auxsu

Herni mapHH4HI OTONH 0T MHBECTHUHOHHA TefiHoCT

HAPHYHH [HOTOLH OT ®HHAHCOBA AEHHOCT
[Moayuenu zaemu

Hannarenu zaeMu

[TaaTeHu RUXBH

Mannaredy ANBHACHTH

Hernn NapH4YHH NOTOUN, HIN0A3BAHH BLEB q}liHaHCDB‘l B.EHHOCT

HeTtHo vamanenue Ha HAPHYHHTE Cp(‘,,!lCTBa H ﬂapﬂ‘-!HPiTG

i

GunancoBuAT OTUET € 0100Pen 33 H3asane ¢ pelienye na Cesera na Jiupexropure ot 29 mapr 2011 r.
Hogcuntennure Genesck ot 33 crpanuua z0 75 crpaimua ca Hepas.ﬂenﬂa YacT oT cbuuaucospm orver,

Igapwmu E!{BHBELTICHTH Ha T auyapu o
1t cheleTEa ¥ mapHUHN eKBnBANCHTH Ha 31 nexeMBpn

benexku 2010 2009
X, Aa. XA A6,

702 (4,421)

6.1,6.3 1,809 7,043
(182) (1,444)

1,314 919

12 (46) 274
(193) (612)

5.6 - 308
3.6 11 8
6.1 23 71
3.4 (503) (872)
(703) 511

(415) (6,640)

(30) (692)

- (102)

1,787 (5,559)

(403) (4,163)

)] (24)

3,557 6,174

78 1,464

3,223 3,451

- 9,779

(2,130) (1,396)

(1,343) (1,013)

(2,375) {28,970)

(5,848) (21,600)

(838) (23,708)
R 2,002 25,710
'9 1,164 2,002

CBeTaBHT
Anexcanasp 'eoprues

29 -03- 284
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®OHA 3A HEJIBHAKHMH UMOTH BLJTAPHS ANCHIL
IMOSSICHHUTEJHH BEJIEKKH
3a rogunara, npHiGitodBaila Ha 31 nekemspn 2010 1.

1. Kopnopatusaa nndopmanus

@oun 3a HeABIKMMH WMotH Bearapus AJICHLL (Ponza” wan . JlpyxecTBoTo™) € perdcrpupanc na
11 nexemepyu 2004 roauna, no pega M NP YCAOBHATZ Ha 3aKoHa 3a APYKECTBATA CBC CreLMamHa
nuBecTHUNOHHA tten (3ACHLE). ®ouasT e yupenes 3a cpok oT 15 roaunn, xoliTo Moke aa 6bae YABIMKEN N0
pewenne Ha OGioTo ceOpante Ha akLHOHEPHTe,

Donn 32 HenBmKHMH HMOTH bbarapus AJICHL] e axuHoHepHO APYXKECTBO CLC CIICUHANHA WHBECTHIHOMHA
ues che cegamime Penybanka buarapus. AapeckT na ynpakneHwe Ha ®ouza e ya. ,OKOZoBPLCTER MBT™
Ne 258, KamBanure Busnee Hentsp, Gnok A, er. 2, rp, Codus,

OcHOBHMAT NnpemeT Ha AcHrocT Ha PoHNa e HHBECTHPAHC Ha NapHYHHUTE CPEACTEA, Haﬁpa}m Upe3 HizasaHe
HA LUCHHH KHHXa B HCABMKHMH HMOTH, [OCPEACTBOM NOKYNKA Ha npaso Ha COOCTBEHOCT H APYrH Beiinn
Npapa BLPXY HEABHKKHME HWMOTH, H3BBPIUBAHE HA CTPOCAHH H HOﬂ,OGpE]-IHH B TAX, C LUEN NPEAOCTARBAHETO M 34
YHDPABJACHHE, OTHABaHe MOR HACM, NH3HHT, apeHia H/uaH npozla){cﬁa.

PerucTpHpaHuaT #3faneH kanuTal Ha QPoyaa e CheTaBeH W3RN0 OT oBHKHOBEHH akuuu. Te ca TBPryeMH Ha
Bearapexa donnosa Gopea.

HMusecrunuonnara uen na GonAa ¢ HApacTBaHE HA KAlIHTANa YPe3 AHBEPCHBMIHPaK HHBECTHIMH B SH3HEC
CTpaily, MIIHIIHE § APYTH THPBOK/IACHH HMOTH, MarasuHi ¥ 3eMeleNcKH 3eMU Ha TepiropnsTa Ha benrapus.

DoHALT HMa GAHH CAYHHTEN - [MPEKTOp 33 BPb3KH ¢ HHBECTHTOpHTE. CHBETHT HA AMperTopyTe Ha MWonaa ce
CBCTOM OT 4 unena. [leffdocTnTe No ekcnnoatauks W NOMAPEKKA Ha NPHACGHTHTE HEABMAHMH HMOTH ca
BE3I0KEHH Ha ofCcAyXBallO ApPYKECTBO, CLIMACHD 3aKOHZ 33 APYKECTBATA CbC CNEUHANHA MHBECTHUKOHHA
U1, KOETOo € CBLP3aHO JIHLE, KAKTO € ONoBECTCHO B benexka 15 no-gony.

DuHAHCOBHAT oT4eT Ha Dona 3a HEARMKHMH uMoTH Buarapus AJICHLL za roaunara, npuKkmoyBama Ha
31 nexemepy 2010 ronuna e ono6peH 3a n3gasane ¢ peltenne Ha CHhBETa Ha AMpekToprTe oT 29 MapT 2011 r.

2.1. basa 3a u3roTBgHe

PuHancosuaT oTver Ha GPoHa € HIrOTBeH Ha 0a3a HA HCTOPHYECKA HEHE, ¢ H3K/IIOYEHHE Ha HHBECTHLMOHHY
MMOTH M JAEPHBATHBHK PHHAHCOBH HHCTPYMEHTH, KOHTO Ce OTYHMTAT N0 COPABEIHRE CTOHHOCT.

MUHAHCOBUAT OTYET ¢ NpeAcTABeH B GRArapCKH JIEBA M BCHUKM TOKA3ATENN ¢4 3akphrachy 10 Hak-Gruskure
XWhgsa Gearapeky nesa (XML 71B.), OCBEH akO € YNOMEHATO Jpyro.

Hzaepnenue 3a choTBETCTENE
DunancopusT otieT na PouA 3a HeARMxMME HMOTH Buarapus AJICHUIL e H3roTeeH B CHOTBETCTEBHE C

Mex AyHapoAHHTE cTaHAapTH 32 HHAHCOBO OTYMTAHE, TAKa KAKTO Ca MPHETH 3a NpHmarale 8 Esponeiicius
cnios, (MCPO npuers ot EC).
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GOHJ 3A HEABHXKHWMH HMOTH BFBJATAPUS AJICHI
HOACHHUTEJHH BEJEXKHN
3a roaunara, npuKiitouBalla Ha 31 aexemspu 2010 r.

2.2. O6001eHHe HA CHIECTECHUTE CHETOBOAHY HONHTHKH

a) IlpeBpriyane B gy gecTpaHHA BaJyTa

DHHEHCOBHAT OTHET ¢ npeacTaBeH B OBLArApCKH AeBa, KOATO ¢ (YHKUMOHANHATA BagyTa M BalyTata Ha
npeactassHe Ha ®onia. Creakute B UYNCGIECTPaHHA BajyTa ['bPBOHAYATHO CE€ OTPasfiBaT BLB
(hynxunonannaTa eaayTa no ofMeHHHMS KypC Ha JaTata Ha CAENkara. MoHeTapHHTE aKkTHBH H NacHBH,
ACHOMHHHDaHH B HYWACCTPAHHH BA1YTH CE NPEH3UHCAABAT BLB (DYHKUMOHANHATA BANyTa, B Kpas HA BCEKH
MECEL, N0 3aKMOYMTENHHA obMeHer kypc Ha Bwearapcka nHapoana OaHka 3a nociensus paboTen led oT
CBOTBETHH:A Mecell, BeHuky KypcoBH pasiuKy e NIPH3HABAT B OTHETa 3a JoXoauTe. HemonerapiuTe akTHsi 1
NACHBH, KOWTO C€ OLEHABAT MO HCTOPHMECKA LEHA Ha NpuAODHBAHE B 4y} ACCTPAHHA BAIYTA, CE NPEBPLIIAT
BL8 (YHKUHOHARNATA BANYTA N0 0OMEHHMS KYPC KM ZaTaTa Ha MbhpROHAuanHaTa cienka (npuaobusane).

0) [IpizHapane Ha IpHXOAT

Hpuxoaure ce npu3Haear A0 CTENEHTA, B KOATO € BEPOATHO HKOHOMHMECKH NOJSH Aa ObAaT MOAYHEHH OT
®oHpa 1 cymara Ha npuxosia Mowe Ja Gble Hagexano oueHena. [TPHXOaUTE ce OlEHABAT MO CHPaBENTHBATA
CTOMHOCT HA TIOAYHEHOTO BL3HATPAXACHHE, KAaTO Ce HIKMOMAT OTCTHIKM, pabaTH M JApPYrd JaHLlH BbpXy
NPOADKGHTE HIH MATA. (POHKBT OLEHABA JOTOBOPEHOCTHTE CH 32 NpoJaxGH ChINACHO ONPEACACHH KPHTEPHH
C Len Ja onpenend JafAu AeHCTBA KATO NPHHUHNAM HIH KaTo aredT, POHABT ¢ ZOCTHIHAN 40 3aKIIOUeHHE, ve
AeHCTBA KaTo NPHHUKNAS BBE BCHIKH JOTOBOPEHOCTH € M3KJIQHEHHE HA TE3W CEbP3AHM C NMPERCCTaBANETO Ha
AOTBAHUTENHH YCIYTH Ha HaemaTesH KaTo CJIeKTPHYecTBO, BojocHalaspaHe, OTONEHHE, [OMWCTBAHE W
ApyrH. bushec crpatersnTa na MoHNA He BKMNOYUBA IIPeJOCTABAHETO Ha TAKLB THI YCAYTH H CACLOBATENHO,
CBUIHOCTTA Ha TE3H AOTOBOPEHOCTH €, Ye MOHABT AefiCTBA KATO areHT HA OCHOBHMS A0CTABYMK Ha YCAYTHTE.
Eto 3auwo, pasxoaure cBbpiand C Te3M YCAYPH ca NPEACTABEHH HETHO OT TakcaTa 3a YApaBjeHHe u
obcnykpane, Koato ce culHpa oT naemarenute [lpean ga Gbae MPUIHAT NpHXON, CIEAHHTE cHelMbHYHE
¥pHTEPHH 33 NpU3HaBaHe TPAdBa CBULO Aa GBIAT YAOBNCTBOPEHN:

{Ipuxedu om npodaxca ua wxomu

Ipuxonure or nposamfa Ha HMOTH ¢¢ NPU3HABAT B OTHETA 33 AOXOAMTE, KOTATO CHIMCCTEEHHTE PHCKOBE
H3TOMM OT coBCTBEHOCTTA BLPNY aKTHEHTe Obhe NPEXsbPICHA Ha KYNyBada, KOeTO ofHYafiHO cTaBa mpH
3aBbPLUIBAHE HA HMOTH, pa3paboTsany 3a Nponakda HIM NpH NPEXBEPASHE NPABOTO HA COBCTBEHOCT BLPXY
HHBECTHUHOHHHTE HMOTH IBpKAHH 3a npodaxda (T.e. KouTOo He ca Ounn ofext wa paspaboTmave 3a
npoaaida).

puxoon om anxen

[lpuxoanTe OF ANXBH Ce NPU3IHABAT TPH HAYHCANBAHETO HA JHXBHTE (KATO ¢ H3NOI3BA METOJA Ha
eheKTUBHHA AMXBEH [IDOLEHT, T.e. NHXBEHHAT MPOUEHT, KOHTO TOYHO NHCKOHTHpA OHAKBAHHTE BHICUIM
NapUyHH MOTOUY 34 NepHoAa HA OMAKBaHHA XKHBOT HA (HHAHCOBWI MHCTPYMEHT 10 GanaHcoBa CTOHHOCT Ha
thHHaHCOBUSA aKTHB).

Hpuxodit om vaeau

TlpuxoiuTe OT HaeMK B PESYNTAT Ha ONEpaTHBEH NMIHHT HA WMOTH CE NPHIHABAT Ha 6aza NUHEHHUA MeTo] 3a
HeMHA CPOK HA JH3KHIOBHA forosop. CTuMmynwTe, mpefocTabeHw or JpyKecTBOTO Ha HaeMmaTenwte 3a
CKIIOYBAHE HA HOBH WM [IOOHOBABAHE Ha CBLLIECTBYRALLM AU3MHIOBY ZOrOBOPH, CE OTUYHTAT KATO PA3XOJH 3a
OBAell NEepHOAM B OTYETa 33 (GHHAHCOBOTO CLCTOAHME H CE NPH3HABAT KATO HaMaseHNHe Ha MPHXOJA OT
HAEMH 3a CPOKA RH3HHTa, Ha IWHeliia basa.

B) Pazxonn

PazxonuTe ce IpH3HABAaT B MOMEHTA MA TAXHOTO Bh3HHMKBaHe, Bouuky pa3xoad ce BKAMMYBAT B OTYETA 34
AOXOHHTE, C M3KINOHEHHE HA TE3M, NPIAKO CBBP3AHHK C ﬂpBHOGHBaHeTO Ha HHBCCTHUMOHEH HMOT, KOHTO C¢
BIJIIOYBAT B CTOHHOCTTA HA ChOTBETHHA HMQT, KakTe H pa3xXQIHTe M0 eMHTHpaHE HA aKoHH, KOHUTOo ce
OTpa3dBaT AMPEKTHO B HaMancHHE Ha COBCTBERUR KanMTa,
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2.2. O6o6menne Ha ChINeCTBEHATE CYETOBOAHH NOJHTHKE (IPOABIKEHHE)

r) Jansun

Hawvr nevarba
Twil karo Pona 33 HEABHWKHUMH UMOTH BLArapua € APYKECTBO ¢be CNelHanHa HHBECTHLMOHHA HEN, TO e
oceoBoieno or abnarane ¢ sadbk nevanba chrIacHo 3aKOHa 33 KOPIOPATHBHOTO MOAOX0AHO obiarane.

Hawvx supxy dobasenama cmoiiHocm

IlpuXoaure ¥ pasxoAuTe ce NMPHIHABAT HETHO OT CYMATa HA JaWnLka BLPXY JAobaseHara croitrocr (JIAC) c

M3KAKUECHHE Ha CAYyYauTe KOraro:

- JJIC, pu3uvxkBall npH noKynKa Ha YCAYLH, HE € BLICTAHOBHM OT AAHBUHHTE BAACTH, NpPH KOeTo Tol ce
APH3HARA KATO APyl ONepaTHBEN Pa3XoJ B 0TYETA 32 JIOXOAMTE; U

- B3IGMAHHATA H 3a0bAKeHHUATA ce OTUHTAT ¢ Bronoven IJIC.

Hernara cyma Ha JULC, BH3CTAHOBMMA OT MAM AB/KHMA HA JaHBUHHTE BAACTH. CE BKJIOMBA B cTOHHOCTTA Ha
B3EMAHKATA HIH 3AABDKCHUNTA B OTHETa 32 JUHAHCOBOTO CHCTOSAHKE.

) Paixonn no saemu

Pasxoau 1o 3aenH, ApAKo CBLPIANK ¢ NPUIOOHBANETO, HAMPAKIEGHETO MAN IIPON3BOACTBOTO Ha aKTHB, KOHTO
N0 HEOOXOAMMOCT OTHEMA 3HAUHTENCH MEPHOR OT BpeMe, 3a Ja CE MOJATOTBH 33 NPEAHAZHAUYEHHETO CH HIIH 32
npoaaxBaTta cH H He e OTYNTA 1O CApABelIHBa CTOHHOCT, Ce KaNWTAIH3NPAT KaTo Yact OT HeroBaTa [eHa Ha
npriotupane. Beruky Zpyryd pasxofH no 3aeMH Ce OTHHTAT KaTO pasXol B fepHoia, B KofTO BL3HHKBAT,
Pasxoaute M0 33EMH BIUIIOYBAT JIUXBMTE M JAPYTH pasxoAH, kouto QOHABT H3BLPUIBA BLB BpPLIKA
[I0JIyMaBaHeTo Ha MpHBAEYEHH CPEeICTRA.

e} Toxoamw ua axiua

OcHoBHHTE A0XOAM HA AKIHA CE W3YHCIABAT KAaTO C€ Pasfend HeTHaTa rnevanGa wmnm zaryfa sa mepuona,
NOANeKAIG HA pasnpeleiecHHe MEXKLY TIpHTeKATeNHTe Ha 0DHKHOBEHH aKLHH Ha ¢pefiHo-TIpeTermeHHs Gpoi
HA ALPKAHHTE AKUMH 33 IEpHOoJa.

}K} DuHAHCOBY HHCTPYMEHTH — ITEPBOHAAIHO IPIBHABAHE H NOCAENBALLO OHEHABAHE

*  (DuHAHCOBH AKTHBH
[Muproraua Ho Ipi3HABAHE

(PunancoBuTe axkTHBH, B o0xBara Ha MCC 39 Quuancosn uwcmpymennni: npushacane u oyensigaue, ce
knacuduUBpaT kato QHHAHCOBH AKTHEH, OTUHTAHY 110 ClipaBeiIMBa cToMROCT B nevandara uny 3aryfara, wan
KaTo 3acMH H BIEMaHHA, WIH KATO MHBECTHLHH, ObpKaHH A0 Nade HMNH Kato (MHAHCOBH AKTHBH HA
paznofokenne 3a NpoAwkda, KAKTO TOBA & NO-YMECTHO.

DHHaNCOBHTE AKTHBM Ce NPU3HABAT LPBOHAYANHO N0 COPABEUTHBATE HM CTOMHOCT, IUHOC, B Ciyuadl Ha
(hHHAHCOBH aKTUEH, KOHTO HE c€ OTYHTAT [0 CIpaBe//iHEa CTOHHOCT B nevatdara uiy 3arydara, pasxoiuTe no
CIIENKATA, KOHTO C& OTHACAT NPAKO KbM NPHAODHBAHETO Ha JHHAHCOBHA AKTHB,

PepoBuuTe nokynks HAK ApoltamOu Ha QHHAHCOBH aKTHBH Ce NPH3HABAT Ha JATATA HA THPrYBAHE (QIENKaTa),
T.€. Ha JaTata, Ha koaTo QOHILT ce € aHMaKUpasl Ba KyNH Wil IIPOAane akTHB, PeloBHHTE NOKYNKH HIH
NpoAaksy ca IOKYNKH HIH NpofaabH Ha GHHAHCOBH aKTHBH, YMHTO YCOBHS H3HCKBAT NPEXBBPIAHETO HA
AKTHBA [1pe3 NEPHOJ OT BpeMe, YCTaHOBeH 0DHKHOBEHO ¢ HOPMAaTHBHA pasnopenda und AeficTeAA NPAKTHKA
HA CBOTBETHHI nasap.

DunHaHcoBKTe aKTHEA Ha JIpyHKECTBOTO BKNIOYBAT MAPHYHI CPEACTBA ¥ KPATKOCPOUHH Hero3nTH, THPrOBCKH #
HpYrH BIEManus,
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2.2. Obo0GenHHe Ha ChIIECTBEHHTE CHETOBOIHM NOMHTHKH (APOXbJIKeHHE)
#) (DHHAHCOBN MHCTPYMEHTH — ITbPBOHAYMANHO NPHIHABAHE H TIOCAEARANIO CLeHABAHE (NPOAbIKEHHE)

*  QHHAHCOBH AKTHBH (NPOALJLKEHIE)

Iocnengamo oueHABAHe

[MocnenpaiioTo oueHsBane Ha (PHHAHCOBHTE aKTHBH 3aBHCH OT TAXHATA KnacuHKaLMs, KAKTO Clensa:

3gean u e3emanuA

3aeMHTE H BIEMAHHATA C& HEAEPHBATHBHH (MHAHCOBH aKTHBH ¢ DHKCHPaHH MM ONpeAeideMH TMAallaHusd,
KOHTO He ce KOTHPaT Ha akTHReH nasap. Chef mppBOHAYANHOTO HM NMpH3HaBaHe, (POHABT OUEHABA 3aeMUTE H
BIEMAHUATE, JLPKAHH HO fa0eX Mo AMOPTH3MpaHa CTOHHOCT, ¢ H3MON3BAHETO HA METOAA Ha e(eKTHBHUSA
TMXBEH TPOIUEHT, HaMAJIEHa ¢ NPOBH3MATA 32 nbesleHka. AMOPTHIHpaHaTa CTOHHOCT C& MIYUCAABA KATO C&
B3EMAT TPes BHA BCHYKH 1IPEMHH # OTCTDLIIKH NPH NpHAOOHBAHETO, KAKTO M TAKCHTE, KOMTO ¢A HepPazfeNnHa
uacT OT eleKTHBHHA AMXBEH HPOLEHT H Pa3XOAHTe N0 cAenkara. [levanbure u 3aryGuTe OT 3aeMH H B3eMaHKs
ce NIPH3HABAT B OTYETA 33 JOXOLHTE, KOTaTo 3aEMHTE H BICMaHHATa OBIAT OTRHCANY WK 0fe3leHEHH, KAKTO H
4pes Npoleca Ha aMopTH3AMA.

Ornuceane

Munancos axTHB (MAH, KOMaTe € NPHACKHMO, YacT OT (DMHAHCOB AKTHB MAM UACT OT TPyna OT CXOAHMM
(IHHANCOBH AKTHENA) C¢ OFNHCBA, KOTaTo:

. AOTQBOPHHTE NpaBa BbpXY HapHYMHHWTC NOTOLH OT (l)}{HaHCOBPIﬂ 2KTHB Ca H3ITCKIH,

*  JOTOBOPHHMTE [IpaBa 33 MONYYaBAHE Ha NMAPHYHM AOTOUM OT (IMHAHCOBHA aKTHB €4 3aNa3eHH, HO ¢
MOETO /IOTOBOPHO 33JbiKEHHE 33 NIAllaHe Ha BCHYKH chOpaHH napuuny notous, Be3 CLIEeCTBEHO
OTJIaraHe, Ha TPETa CTPaHa 110 CHeKa 33 NPeXBbPIIsHE; HIH

* AOTOBOPHHTE NPaBa 34 ITOJAY4ABAHE HA NApHYHH ITOTOUH OT q)HHaHCDBHH AKTHB Ca NPEXBBPACHH, IPH
xoeTo (a) @OHAKT € NPexXBbLPAKA B 3HAUMTENHA CTENeH BCHUKM PHCKOBE H MON3H OT cOBCTBEHOCTTA
BLPXY (OHMHAHCOBHA akFus; Wiau (0) POHILT HHTO € DPEXBLPNHA, HATO € 3JANA3uy B 3HAUMTENHA
cTenieR BCHUKH PHCKORE W fonsi OT coDCTBEHOCTTa BEPXY (HMHAHCOBHA aKTHB, HO HE € 3AMa3u.
KOHTpPOJA BBPXY HEro.

Koraro @onabT e Npexsnpiui JOOBOPHHTE CH [1papa 33 [OJNYMABAHE Ha NAPHMHH NOTOUM OT HHAHCOBHS
AKTHB M HHTO € MPEXBBLPAMI, HHTO € 3allasHl B 3HA4HTENHA CTEICH BCHYKH PHCKOBE W MON3Y OT
cobCTBEHOCTTA BLPXY (HNAHCORHA aKTHE, HO € 3aMa3l KOHTPOJA BLPXY Hero, Toi Npokmbkasa aa NpH3IHABR
IPEXBLPICHHA (HHAHCOB AKTHB O CTENeHTA Ha [POAB/DKABALIOTO CH ydacTHe B Hero. Crementa na
NpOIBAXKABALLOTO YUACTHE, KOETO & NoA (opMaTa Ha rapakuMa 3a NPeXBBPICHHS aKTHB, Ce OLEHABA 110 NMO-
HHCKATa OT IThpBoHauyanHata OanaHcoRa CroHHOCT HA AKTHBA M MaKCHMannara crofHocT  Ha
BBL3HATPAACACHHETO, KOBTO MOXKE Aa C¢ HanoxH aa OLje pLictaHosedo ot douaa.

Koraro npeanmxasanloro yyacTde € Nod (opMara #a H3ZlaeHa H/UIH 3aKyNeHa OMLHS 33 TPEXBLPASHMA
AKTHB (B T. 4. OMUKA, YPOKAAHA B MapHYHH CPEACTBA WM AP. MO.), CTEEHTa Ha NIPOLBIKABALIOTO YYACTHE
Ha (POHJA € paBHa Ha CTOAHOCTTA HA OPEXBBPIICHHS aKTHB, 32 KoATo PONALT MOJKE 1a o H3KynH ofparno. B
cayqadte, obave, Ha M3AAACHA NYT ONHMA (B T. Y. ONUHA, YPEHIAAHA B NAPHYHM CPEACTBA MM Ap. MOA.) 3a
aKTHB, KOHTO CE OlleHsABa MO cApaBeliinBa crofHOCT, cTelelTa Ha NPOALKABALWIOTO yuacTHe Ha (DoHzaa e
OrpaHIMCHa A0 MNO-HUCKATA MEXAY ClpaBefsuBara CTOHHOCT Ha INPEeXBBPICHHA aKTHB M lleHata Ha
YNpaKHABAHE HA ONIHATA.
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©OHJ 3A HEABIWKHMH HMOTH BBJTAPHA ATCHL
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2.2, O606menne Ha chUIECTBEHHTE CHETOBOAHH HOJHTHRH (MPOABbIKEHHE)

?K) OHHAHCOBU HHCTPYMEHTH — MbPBOHAYAIHO IPH3IHABaHE H NOCJAEABAIIO OLIEHABAHE (Hpom;nmeune)
¢  @MUHaRCOBH AKTHBH (NIPOAB/KeHHE)

ObeznedKa Ha (HHAHCOBR AKTHBY

KM BeAKa 0TYeTHA dara JpyKecTBOTO IpaBH [IpCUeHKa [JAfH CLIIECTBYBAT OBEKTHBHH AOKA3ATENCTRA, Ye
Aanen (GHHAHCOB aKTHUB HWAM TPYNa oT ¢HHAHCOBH aKTHBH MoKe A3 ¢ obesucHena. (DHHAHCOBUAT aKTHB HIH
rpynara or GHHAHCOBH AKTHBH ce CYHTA 3a ofe3leHeHa, KOTATO CHUIECTBYRAT ODEKTHEBHH AOKasaTenctsa 3a
06631[(3}!}(8. B pPe3yaATar Ha CIHO HiY II0BCYHE CBGHTI—]H, KOWTO Ca BLIHHKHATH CAed OLPEQHAYAAHOTC
npH3Hasale Ha akTuea ("cuOuTHE 3a NoHeceHa 3aryba”) ¥ Toea cbOUTHE 32 NoHecena 3ary0a oKasBa BIHAHHE
BEPXY OYaKkBaHHTE ObEINH NMAPHYHH MOTOUH OT (MHAHCOBHA aKTHB WJIH TpynaTa OF (HHAHCOBM AKTUBH,
KOHTO MOTaT jAa OBAAT HAAeKAHO oleHeHu. JokasaTencTsara 3a 00e3UeHKa MOTaT Jia BKIIOUBAT HHANKALHY,
4e JABKHHUEK HAH pyna o7 ATLARHHIIN H3NHTEAT CEPHO3IHH EbHH&HCOBH 3aTPYAHEH WS MJTH €& B HEW3NIBJIHCHHE
MK npocpoyvHe  [pH H3NZ1HAHCTO Ha  JIHXBH HIH FAABHHIIN, HAH BCPOATHOCT Jla obaBaT
HEMNATeXOCIIOCOPHOCT/CRBLPX3a/UIIHKHINIOCT HIK [a npelnpieMar (HHAHCOBA PEOPradH3auHs, WIH KOTAaro
Haﬁ.]'IIO,HaBaHH AdatHH KRHEAHKHPAT H3IMEPHMO HanMaNCHHe B OYAKBANHTE ﬁ'bﬂ(‘,mﬂ [1apHYHH NOTOLM, Karo
HanpuMep NpoOMEHH B JIPOCPOYHATA HIIH HKOHOMHMECKH YCTOBHSA, KOHTO €2 CBBP3AHH ¢ HEU3MBAHEHHA OT
CTpaHa Ha ATBRHULHTE.

DIHaHC OB ARMUGH, OMYUINAHI RO AMOpMUUpana cmofinoc

Ako ¥Ma O0BKTMBHH JOKa3aTeNCcTBa, Ye ¢ Bh3HMKHANA 3aryfa OT 00e3UeHKa OT 3aeMH W BIEMaHHA, OTUHTaHH
1o aMOopTH3Kpana cTOHHOCT, cyMara Ha sary0ara ce oleHaBa KaTo pasfHKara Mexay GanaHcosara croHHocT
Ha aKTHBA W cerawnata cTofiHOCT Ha ovaksaHHTe ObAelM MapU4HH NOTOUH (C M3KJOHCHHE Ha OYaKBaHWTe
OBactM 3ary0H, KOHTO He ca BL3HHKHANN), TMCKOHTHPAHH ¢ TLPBOHAYANHHA e)eKTHREH AMXBEH NpOUEHT 3a
dunadcoBds aktuB (T.e. eEKTHBHHA AMXBEH NPOLEHT, HIUHCNEH TPH [MLPBOHAYAINOTO NpH3HABAHE).
banancosaTta cToliHOCT Ha aKTHBA Ce HamansBa upe3s H3MOA3BAHE HA KOPEKTHBHA CMETKA 32 MPOBM3NA 34
obesuenka, Cymara na saryfara ce NpH3HABA B OTUETA 33 IOXOANTE,

DOoHABT NBLPBO HpEUCHABA JanH ChIECTBYBAT OOEKTHBHH JoKasarencrsa 32 0o0e3leHKa OTNEAHO 3a
q}l’[HﬂHCGBM AKTHEH. KOHTO Ca HHIHBHIAYAINO 3HAMHMNY, K OTACHHO HIIY 3a¢HHO 38 C]JMHaHCOBH AKTHBH, KOHTO
HE cd HHAMBHWIYAIHO 3HAYHMH, AKO POHNBT ONpedeny, ue HiaMa ofeKTHBHH N0Ka3aTENCTRA 33 ODe3LeHKa 38
OTHAENHO OUEHEH (PUHARCOB aKTHB, (e3 3HaYeHHe AANH ¢ 3HAYHM MM HE, aKTHBLT Ce BKIIOYBZ B TPYNa OT
(IHHAHCOBH AKTHBH C NMOAODHM XapaKTepHCTHKH HA KPSAWTHHA PHCK M ompeless ofe3leHkaTa MM 3aeiHO.
AXTHEH, KOHTO C¢ OUEHABaT 3a ofeslledka OTAENHO M NPH KOHTO Ce NPH3HABA MM NpOALIKABa Xa ce
npH3Hasa 3ary6a oT obe3lenKa, He yHacTBaT B KONEKTHBHATA OLIEHKa Ha 0GesleHKaTa.

AXo B crelBail nepHOA cyMaTa Ha saryfara or ofesleHka HaMallee H CIaALT MOKE N0 oBEKTHBEH HadukH lla ce
CEBPAE ChC ChOUTHE, KOETO BL3ANKBA, cliell kaTo ofe3lieHKaTa e NpH3HaTa, NPH3HATUTE NTPEAH ToBA 3arybu ot
ofeslicHka ce BE3CTAHOBABAT. BwicTanokaBaHero Ha 3ary0ara or ofesuenka ce Npu3HaBa B OTyYera 3a
JOXOGAHTE HO CTENeHTa, A0 KoATo OanaHcoBata CTOHHOCT Ha (PMHAHCOBUS AKTHE He HaABMILaBa Heroparta
aMopTH3HpaHa cToliHOCT, xakeaTo OH OHMna onpeaeneHa Ha JaTaTa Ha BLICTAHOBABAHETO, ako He ¢ OHiIa
np#3zHata saryBa ot obesuedxa.
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@OHA 3A HEABHXKHMH HMOTH BBJITAPHA AQCHIY
NMOACHHUTENHH BEJIEXKKH
3a rosunara, npykaouBaa Ha 31 aexenmspu 2010 T,

2.2, 0600 wenHe na chllecTBEHHTE CYETOROJHH NONHTHKH (MPOAbIKENHE)

K) OHHAHCOBH HHCTPYMEHTH — (b PBOHAYMAIHO NPIIHABAHE H NOCAEABANNG OUCHARAHE (NP OAL K CHIE)

DrHAHCOBH NACHBH
[TepBOHAYAIHO NPH3HABAHE 1 OLEHSIBAHE

PHHaHCOBHTE MacHBM, B obxBara Ha MCC 39, ce xnacubuuupar ato (MHaHCOBM [aCHBH, OTUMTAHH [0
cnpasednuea cTofHocT B mewandaTa WM 3aryBara, WM KaTo 38eMM H [IPHBAEYEHM CPEACTER, MIH KaTo
AEPHBATHBH, KOMTO ca ethexXTHBHH XEIMHPALH WHCTPYMGHTH, K4KTO TOBA € MO-YMecTHo. Jpy:xecrsoro
Ofpelens KIacH(pHKAUNATE Ha CBOHTE (JMHAHCOBH ACHBH IPH NLPBOHAYANTHOTO WM NPH3HARAHE,

PHHAHCOBUTE NACHBH CE NPW3HABAT NBPBOHAYANAHO 110 CHIPABEANHBATA MM CTOHHOCT, NUmoC, B cayyait Ha
38€MM M TPHRIEYCHH CPENCTBA, PA3XOMHMTE MO CAENKaTa, KOHTO C& OTHACHT HPAKO KbM pHAI0OHBAHETO Ha
(hPHHAHCOBHS NACHB. .

Dunancosute NacHBy Ha JIpyecTBOTO BK/IOMBAT THPrOBCKH H APYTH 3afbKEHHA, NHXSOHOCHHM 3aeMH H
JEpUBATHBHH PHHAHCOBH HHCTPYMEHTH,

[TocieaBamo ouenasane
[Mocnensautoro ouennsane Ha QHAANCORKTE MACHBN 38BUCH OT TAXHATA KnacH(HKaUHs, KaKTO cleasa:

3aesmu 1 hpueaeqen cpedcm@a

Crles, 0bPBONAYANHOTO HM NPH3HABANC, 3aCMUTE H NPHBIEUYEHUTE CPENCTEA CE OLUEHABAT 110 aMOPTHIMPAHA
CTOMHOCT MpH H3MOA3BAHE Ha METOa Ha edexTHBHA nuxseu npouedt (EJIMY). [leuwanbure u zaryGure ot
3aCMHY W HPHBJICYEHH CPEACTBA CE IPH3HABAT B OTHETA 33 AOXOAHTE, KOFATO MACHBBT CE OTIIHCBA, KAKTO H 4pe3
NpOLECa HA AMOPTH3AHS.

AMOpPTHIHpAHATA CTOHHOCT C& H3UHCNARA KaTO € RIEMaT 110 BHUMAHME BCIKAKBH JHCKOHTH MM [PEMHH
TpH NpUACOHBANETO H TAKCH, WM PA3XOJH, KOHTO ca Hepa3/JenHa 4acT or EJIT. AMopTHzaunsra no EJITT ce
BKAIOMBA BLB QHHAHCOBHTE PA3NOM B OTUETA 38 JONOIHTE.

Dunarcostt nacual, oMyMantt 1o cnpase().rmea CIMOTHOCI 6 nevanbama wii EGE‘J"EGIHG

GHHAHCOBUTE AACHBH, OTYHTARM 110 CHPABEANMBA CTOHHOCT B Nevantata K 3arydata BKIIOUBAT (MHaHCOBH
NACHBH, NLPKAHH 33 ThpryBaHe W (DMHAHCOBH NACHBH, KOHTO NPH ITbPBOHAUAIHOTO MM MpH3HABAaHe ca
OFpeReneHH Kato (HHAHCOBA NIACHBH, OTUKTAHH N[O CHpaBe/HBa cTOMHOCT B nevanfara Hid sarybara.

PHHAHCORHTE HACHBH CE KAacHMHIHMpPAT KATO ALPIKAHH 33 TBPTYBAHE, AKO ca NpHAOBHTH C HAMEPEHHE Aa
Obaat npojaneny B Ommsko Obaewe. JlepuparuBiTe, B T. 4. OTAGNEHHTE BHEIDEHH NCPHBATHBH, CEHINO €€
KAACH(MIMpAT KaTo NBpKaHH 323 THPTYBaHe, C MIKIOYEHHE U3 ACPHBATHBUTE, KOMTC €2 ONIPEAENEHH KATO
ediekTHBHH xemkHpautd uueTpyMenty. [MeuanGure anu saryGute OT NacHBH, ALpXAMM 33 Thprysade ce
[PH3HABAT B OTHETA 33 AOXOAUTE.

Koraro naned 10oroBop chaBpia CAHH HIIH NOBeYE BHEAPSHH AEPHBATHEH, LCIHAT XUOPHIEH ROTOBOD MOKE
1a 6b1e onpefeteH kaTo GHHHAHCOB NMAcHB, OTYMTAH 10 CIPABEMIMEA CTOMHOCT B nevanfara uaH sarybara, ¢
H3KTIOHCHHE Ha CayvanTe, KOTATO BHEAPEHMAT AEPHBATHE HE TIPOMCHA CHLICCTBEHO NAPUYHHTE MOTOUM,
KOHTO 3ABHCAT OT AOI0BOPA HAN € CYCBHIHO, Me OTAENAHETO MY HE © paspelleHo.



®OHA 3A HEABIKHMH HMOTH BbJTAPUST ANCHLL
MOACHHUTEIHH BEJENKH
3a roanyara, npuxmousama na 31 aexemspu 2010 r.

2.2. Obobmense HA CHINECTBEHMTE CHETOBOAHE MOJHTAKH (PO BIKEHHE)
%)} DHHAHCOBH HHCTPYMEHTH — MLPBOHAYMAIHO NPH3HABARE M OCJICABALLO OUEHsIBAHE (PO LKEHHE)

*  dpHAHCOBN NacHBH (IPOABKeHIE)
Hocneapanie ougHaBaHe (NPORLEKeHHe)

DunaHCosl RAcHE, CHNUMAH RO cnpasec),fmea cmoitRoc 8 nevanbama um 30'2)"60‘”10’ (npodm.)r(‘emle)

@unancoB nacHs Moke Aa Oble onpeiesieH KaTo GHMHAHCOB NACHB, OTYHTAH MO CTpaBe/iHBA CTONHOCT B
neuanfara MK 3arybaTa, ako ca YAOBNETBOPEHH CRCAHHTe Kputephu: (I} 0 TOIH HAUHH CE EAHUMHHHPA WM
3HAMHTENHO C& HAMAJIABA HENOCIEI0BATETHOTO TPETHPAHe, KoeTo 61 Bb3IHHKHAMG0, AKO TACHEHTE CE OLEHABAT,
WA [evanbuTe HiH 3ary0uTe, CRBLp3aHH ¢ TAX Ce NPU3HABAT Ha pazmuuHa (aza; uim (ii) nacue®nT € vact ot
rpyna (pHHAHCORM NacHBH, KOATO ce YNpaBiAABaT 3acAHO M PE3YNTATHTE OT TAX Ce OUEHABAT HMa Gasa ua
NPOMEHHTE B TEXHHTE CHPABENJIMBH CTOHHOCTH, B CLOTBETCTBHE C JOKYMEHTHpaHara crparerus 3a
ylipaBjlenue Ha pHcka; unu (ifi) dHHANCOBUAT nacHB CLABLPNA BHEAPEH AEpPHBATHB, KoOHTO TpaGpa na Ghie
orueTed OTAeAHO. KoM 31 nmexemepn 2010 r., QonabT HAMa (MHAHCOBH TACHBH, ONpPENENEHH KaTo
(MHARCOBH NACHBH, OTHMTAHH 110 ClpaBeliHBa CTOHHOCT B nevandara uny 3arydata (2009 r.: #ama).

OTruceane
DUHAHCOB NacHB ce OTIHCBA, KOTATO TOH € moraced, T.e. KOTATO 3aQb/DKEHHETO ONPEAeNeHO B JOTOBOpA €
OTHAXHAN0 WIH € AHYIHPAHO WM CPOKET MY € H3TEKLA.

Korato ceecTsyBanl HHAHCOB NACKB GBAE 3aMEHEH C APYT OT CHLIMA KPEAUTOP TIPU 3HAYHTEANO PA3THUHHU
YCJAOBHSL MM YCAOBMATA HA CHUIECTBYBAIUMA NACHB §bAAT CHILECTBEHO MOAMQHMLMPAHH, TA3H 3aMAHA WAH
MoauEKauMs C€ TPETHpA KATO OTIHCBAHE HA MBPBOHAYMANHHS NACHB M OPH3HMABANE WA HOB HAcHB, a
paiNHKaTa B CHOTBETHHTE GanaHcoBH cTOHHOCTH ce IPU3HABA B OTHETA 34 JAOXOIHTE.

3) JepuBarnBH PHHAHCOBH HHCTPYMEHTH

DOHAHT MINOAIBA JAEPUBATHBHH GHHAHCOBH MHCTPYMEHTH KaTO JMXBEHM CYAnoBe 3a XelDKHpaHe Ha
PHCKOBETE, CBEP3aHH C MPOMEHHTE B JHXBEHHTE NPOUEHTH. Tesn AepueaTtHBHH (DMHAHCOBH MHCTPYMEHTH ce
OpH3HABAT NBbPBOHAYANHO NO CIIpaBelfiHBa cTOHNOCT Ha Jarara, Ha KeATO € CKJII0YEH ACPHBAaTHBHUA JOrM0BOD.
Cnen nbpBOHaYANHOTO ce NIPH3HABAHE, HEPHBATHBUTE CE OlleHABAT 1o crpasensa croiinocer. Te ce oTuutar
KaTO @KTHBH, KOraro CHPaBeiANMBaTa CTOHHOCT € NOJAOWCHTEAHA W KaTo NACHBH, KOTATO CHPABCAJIHBATA
CTOHHOCT € OTpHLATENNA,

[lewanbute unn zaryGure, BLINMKRALIM OT NPOMCHH B CAPABCANMBAaTa CTOMHOCT Ha JepPHBATHBHTE, Ce
PH3HABAT AMPEKTHO B OTUETA 34 AOXOAHTE NPE3 OTHETHHS HEPHOL

HonmtnHKTenHa uh@opManna 3a cOpaBeAnHBaTa CTOHHOCT Ha JOFOBODUTE 3a Cyafl Ha JIMXBEH APOLEHT €
npeacTaseHa B benewxrka 19.

i) Kommencenpane Ha () HHAHCOBH HHCTPYMEHTH
PDHHAHCOBHTE aKTHBH W (MHAHCOBMTE IIACHBH CE KOMIIEHCHPAT H HETHATA CYMa C& TpeAcTand B OanaHca,
KOraTo M CaMQ KOrato, € HaIHLE IOPHIHIECKH YIPAKHIEMO [1paBo 32 KOMIIEHCHPAHE Ha NPH3HATHTE CyMH |

DoHABLT HMa HaMepeHHe 34 YpElane Ha HETHa 6338., HIIN 3a SAHOBPEMEHHO PDEARHINPAHE HAO AKTHBUTE ©
ypesdiane Ha nacHBHTE,
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©OHA 3A HEABHXXKMH UMOTH BLJATAPHSA AQCHI]
IMOACHHUTEJIHH BEJEKKH
3a roaunara, npHKAOYBalla Ha 31 aexemepn 2010 T

2.2. O6o6menue Ha chlNec TBEHHTE CYETOBOJAHM IOJIHTHKH (IIPObIKEHHE)
i) CipaBennnBa cTOMHOCT HA HHHAHCOBHTE HHCTPYMEHTH

I{pM BeAKa OTYETHA Jata cnpaBeinuBaTa cTOMHOCT Ha PMHAHCOBH MHETPYMENTH, KOHTO 0& THPTYBAT aKTHBHO
HA MazapHTe, e ofpeens Ha £a3a Na KOTHPAHH I1a3apHU LEelH M KOTHPOBKH OT AMIBPY (LenH L kynysa”™ 3a
ABATH NIO3HUAN W UeHH "fpojaBa” 3a KoK TTOMIAN} Be3 fa ce NpHCTaRaT pasXxoli o clelkaTa.

CnpasenausaTa cTOMHOCT Ha (HHAHCOBH HHCTPYMEHTH, 38 KOMTO HAMA awkTHBEH Nazap, ce onpeaens ¢
NOMOIITA HA TEXHHKH 3a ouensBaHe, Te3H TeXHMKH BKJIOMBAT M2MON3BAHE Ha CKOPOLIHH MA3apHH ApPeKH
CHEAKM; NpeNparky KbuM TEKyIIATa CNpaBeflNBa CTOMHOCT Ha JAPYR MHCTPYMEHT, KOHTO € B 3HauMTeIHa
CTENeH CLUIHA; AHATH3 HA AHCKOHTHPAHHTE [IAPHMHHN MIOTOLH H APYFH MOJEIH 3a OUeHKa.

Ananss Ha CIpageMIHBHTE CTORHOCTH HA (PHHAICOBHTE HHCTPYMEHTH M NONBAHHTENHH AGHHH 33 HAYHH4, MO
KO{iTO TE Ca OlleHeHH, € nNpeaocTasel B Benekka 19,

K} OcHoBEH KAIMITAT

OCHOBHMAT KallWTal € [PEACTAaBEH [0 HOMHHANHATA CTOHRHOCT Ha M3RANCHMTE H [A4TCHH aKUMH.
[TocThIienHATa OT H3ZAAEHH aKUHH Hajl TAXHATA HOMMHAIHA CTORHOCT C& OTUMTAT KATO NPEMHIHH pe3sepBH.

A) HHBecTHI(HOHEN UMOTH

MHBECTHIHOHHH MMOTH €& WMOTH, ObLpIKaHH 33 [ONyYaBaHE HA NPHXOAH OT HAEMM MAM 33 YBelHuenue
CTOHHOCTTA Ha KanWTajga, Win M 32 ABere. HHBECTHUHOHHWTE MMOTH BRMOMBAT M CHILECTBYBAIH
MHBECTHUHOHHH HMOTH B Npollee Ha paspaboTbane (MMOTH 32 paspaforeade), HHBECTHIHOHHMTE UMOTH ce
OlEHBAT TLPBOHAYANHO TO HeHA Ha NpHIoOHBaHC, KOATO BKAHOUBA Pa3sNOAWTE N0 CAenkaTa. Pasxoaute 3a
MOAMAHA HA HacTH OT HMHBECTHUHOHEH HMOT c€ BKIIOYBAT B Heropara anaHcoBa CTOHHOCT, KOraTO TeiH
pasxoau Oblat M3BbPLIEHH H IIPH YCAOBHE, Ye OTTOBAPAT HA KPHTEPHHTE 34 NPHIHABAHE Ha HHBECTMLMOHEH
HMOT.

Cren THPBOHAYAIHOTO NPH3IHABAHEC HNBECTHUHMOHHHTE MMOTH C€ OTHHTAT N0 CnpaBelniBa CTOI"‘IHOCT, KOATO
OTpAa3aBa NMasapHHTE YCAIOBHA KbM OTHCTHATA lara. [Mevantute uau 3ary6me, BBE3HHKBAUIH OT IIPOMEHH B
CIPaBERNIUBUTE CTOHHOCTH HA MHBECTHUHOHHHTE HMOTH. C€ NPUIHABAT B OTHETA 34 AONOJHTE 3@ OTUCTHHA
NEPHOA, B KOATO BBIHHKBAT.

HuBecTHuuoHHHTE HMOTH CC OTNHCBAT IPH OCBODOMAABAHE WM KOMaTO HHBECTHLMOHHHMAT MMOT € Tpaiino
U3BAfIEeH OT ynoTpeda ¥ HHKakeH ObACIIM HKOHOMHYUECKH H3MOAW He G OUAKBAT 0T HETOBOTO oCBOOOKAARAHE,
Meuanbute wnu 3aryGHTe, LPOMITHYUALLM OT H3BaKAaHeTo OT ynoTpeBa HAM  ocBoGOkAaBaHeTo oOT
HHBECTHUHOHEH HMOT, C¢ BKIOMBAT B OTHMETA 3a JOXOAWTE B MEPHOAA HA MIBAKIAHETO OT ynoTpeda MM
ocBOOON AABAHETO,

@onrAbT NPeXBLPAS HMOT OF HHBECTHIHOHEH HMOT B MaTepHaneH 3anac (HMOTH 33 ThPTYBaHe) caMo, KoTaTo
WMa NpoMAHA B H3NON3BAHETO, JOKA3aHA upe3 3amousaHe Ha paspaorsane © uden npoaaxOa. Korato
MHBCCTHLHOHEH MMOT ce MpPexXBLPAL KbM MaTepHalleH 3anac, ApHeTata cToHHOCT HA HMMOTA 3a NocieldBatlo
OTHHTAHE € HEroBara CHpaBcanlBa CTOHHOCT KBbM JlaTaTa Ha TpOoMAHATa B H3NOOA3BAHETO MY. npl‘l
NpEeXBbPIIHE OT METEPHANHH 3allacCH KbM HHBECTHUHOHHM MMOTH, pa3jHKara Mexly CHpaBednHBaTa
CTOAHOCT Ha HMOTA KbM TasH [aTa H HErosaTa ApeAHIIHa OanaHcosa cToHMHOCT ce NPUIHABA B OTHETa 33
JAoxoaute. Koraro PonasT 3ancuBa HaHOBO Aa pa3paloTRA CHUIECTRYRAL| WHBECTHLUHOHEH HMOT ¢ Ll
NPOLBIMKHTENHOTO MY OBACIUIO H3INOA3BAHE KaTO TaKbB, TO HMOTBT QCTaBa KAACHDHIHPAH KaTo
HHBECTHUHOHEH 10 BpeMe Ha paspaborsanero. Korato @onanT B3eMe pelueHHe 3a Npodakba Ha
YHBECTHIIHOHEH HMOT Oe3 Aa ro paspaGoTsa H KpHTEPHHTE 3a IIacK(HKALKI KATO HMOT, XbDKaH 3a npotaxba
Ca H3ITBAHEHH, HMOTBT €€ KIaCH(PHUHPA KaTo AhpHKaH 3a Npoaaxsa W ce oleHsAsa 1o cilpaseAHBa CTOHHOCT.
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®OHI 3A HEABIKHMHY HMOTH BhJIFAPHA AACHIL
NOACHHUTEJHH BEJEKKH
3a roauuara, npuKmouBala Ha 31 xexemspu 2010 o

2.2. Obo6menne Ha ChIIECTBEHHUTE CYETOBOJHH OJAHTHKH (POABIKEHIE)
m} MmoTH 3a Thprysane

MmoruTte 3a Thprypane (MATEpHANHH 3anacH) ce OLEHABAT NO MO-HHckara oT ceBecToiiHOCTTa H HeTHATa
peanusupyema croiinocT. CefectoliHocTta ce onpeaens Ha Gasa Ha crneuuduuna HAeHTHHUKANNS HA PA3XOAH
Mo cLOTBETHHS npoext. HeTnaTa peannsupyema crofHOCT € OPEANONAT2EMATA APOJAKHA UEHA B HOPMATHHS
XOA Ha cTONaHCcKaTa AeHHOCT MHNYC NIPHOIM3IHTENHO OUEHERHTE PasXolH 3a 3aBbpIUBAHE HA NPOeKTa H Te3H,
KOHMTO ca HeOOX0AHMH 32 OCBIIECTBABAHE Ha Npodakbara.

H) NHBecTHIIHOHHN HMOTH ABPXARN 34 Npoaakda

WHBECTROMOHRATE HMOTH IbIaHH 33 Mpodaxa ce OTUHTAT fto cnpaseayusa croiinoct (MCPO 35 Herekymu
aKTHBH. Abpkanu 3a opojaxba W npeycrasoBeny aeciimoctn, naparpad 5a). Te ce wracudmtpar xaTo
Jbpkany 3a npoaaxba, ako Texnute GanalcoBH CTOHHOCTH e GblaT Bp3CTAHOBEHH 110-CKOPO UPE3 CALNKA 38
npoAakba, OTKOAKOTO upes npodbmkasamia ynorpeba. Topa ycnoBre ce cYMTa 33 YOOBJACTBOPEHO,
SAWHCTBERO KOTATo npolambara € MHOTO BEPOATHA H aKTHRET ¢ HA pazionoxeHHe 3a Hezabasna npojaxba B
HACTOALLOTO CH ChCTOSHHE. PTLKOBOACTBOTO TPAOEA N1 € MOS0 aHrmKKMEHT 33 rpotax0a, KOATO ce o4aKsa Ja
H3MLIHN H3HCKBAHUATA.

o) JInzpur

Onpefensnero Aand AaAeHO CNOPasyMEeHHe NPeACTABAABA WK ChABMKA MH3WAT ce Ba3upa Ha CHIUHOCTTA Ha
CIOPasyMEHHETO, B HErOBOTO HAYyalo, M H3MCKBA OLCHKA OTHOCHO TOBA Jalld  H3OBIHEHHETO HA
CIIOPa3sYMEHHETO 3aBHCH OT W3MON3BAHETO HA KOHKPETEH aKTHB WAH aKTHBM M JalH CHOpasyMEHHero
NpeXBLPAA NPaBeTO 3a M3NON3BAHE HA aKkTHBA. [IpecleHxa 3a TOBA AaAM JIGAEHO CHOPAa3yMEHHE ChAbPKA
AV3HHT CIeA HETOBOTO HAYalo, ce M3BLPIUBA GAHHCTBEHO, AKO € YAOBAETBOPEHO HAKOE OT NOCOUEHHTE I10-
HONY YCAGBHA:

(a) HasMile € MPOMSAHA B JOrOBOPHHTE YCIOBHS, OCBEH aKo MPOMAHATA He € NpelBHIcHa eAHHCTBEHO Ja

TIOJHOBH HJIH YABMKH CNIOPasyMennero;

(6) ynpaxueHna e OnMuMA 3a TONHOBABAHE WAH MEXKIY CTPAnHTE € AOTOBOPEHO YABLMKABaHe HA

CHIOPA3YMEHMETO, OCBEH QKO CPOKLT HA MOJIHOBABAHETO HIH YALMKaBaHeTo € GHN IbpPBOHAYANHO

BKNIOUEH B CPOKA Ha JHIHHIA;

(B) HaMILIE € NPOMAHA B ONIPEASNCHHETO JAaNH H3NLAHEHHETO 3aBHCH OT KOHKPETHHA aKTHE;

(r) HanKle e CHIIECTBEHA [IPOMAHE B AKTHURA,

AKO Jlajielo CNopa3yMeHHe Ce NIPEOLeHBa i HTAC ONpeaesIcHO, e CEABPIKA IM3HHT WK HE ChIBDKS NHIHAT,
CYCTOBOAHOTO OTUHTAHE HA JIH3HHFA CE IPHAAra HiH CE NPCYCTAHOBIRA OT:
- B ciyuad Ha noarodkH (a), (B} M (), mo-rope, KOraTto BLIHUKHE MPOMAHATA B OOCTOATEACTBATA,
nopaicaaila npeoueHKarTa;
- B cayuail Ha nonTouKa (6), No-rope, HAYAAOTO HA NEPHO/A HA NMOAHOBIBAHE HAH YABIKABAHE

DoKOBIN KAMO AUIUHZOOAMER _

Jlusunros noropop, ApH koHTo POHIBT 3a0a3Ba B 3HMAYHTEAHA CTENEH BCHUKH DHCKOBE M W3IrOAH of
coDCTBEHOCTTA BBPXY HAETHA aKTHB, ce KIacH@MUMpA KaTO ONepaTWBeH NH3HHT, [1LpBOHAYANHUTE MpekH
pasxolH, HIBbLpllenH of Pouja. BbB BpPL3KA C AOrOBAPAHETC W YPEXKIAHETO HA OMEPATHBEH AMIHHT ce
npubaBAT KHM OTHETHATA CTORHOCT Ha HAETHM AKTHB M CE IPH3HABAT KaTO PasXo/l MPe3 USHHA cpok Ha
AH3HHIOBHA JOFOBOP Ha ChilaTa 6a3a KaKTo JH3HHTOBUTE TPHXOAM. YCAOBHHTE HAEMH ¢ TIPU3HABAT KATO
NPUXOIH B NIEpHOIA, B KoiiTo Obaar 3apaboTeHu.
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GOHA 3A HEABMAKCHMH HMOTH BBJATAPHS AJJCHIL
NOACHNUTEJIHM BEJNEXXKH
3a roguuara, NpHKMIOYBala Ha 31 gexemspu 2010 T,

2.2. O600menne HA CHIECTBEHHTE CHETOBOAHH MOJHTHKH (MPOAbIEKeHNE)
) Odopynsane

OGopylsaneTo ce OTYHTA MO LeHa Ha NPHACDHBARE, HAMAJISHA ¢ HATPYNARWTE aMOPTHIAUKY H HATPYIIAHHTE
3ary6u or obesnenka. [lenara na npuaoduBaHe BIUTIOUBA H PA3NOAHN 34 NOAMAHA HA YACTH OT aKTHBHTE, KOTATo
TE3M pasXoay ObAAT H3BBPLICHH M TIPH YCIOBHE, Ue OTFOBApPAT HAa KPUTEPHHTE 34 NPH3HABAHE Ha NbIrOTpaeH
MaTepHAICH AKTHB. BCHYKH pasxoas 3a peMOHT H TIOAAPHAKA Ce NPH3HABaT B Nevanba vaH 3aryba 8 neprosa,
B KOITO Cca BB3HHKHANK.

AMO})THSBUHHTC ce H3YMCNABAT HA Oaza Ha THHeHHUS MeToa 3a CPOKA Ha NOACIHHA SKHBOT HA AKTHBUTE KAKTo
caeaBa:

2010 2009
CronaHckin HHBEHTAp 3 roaunu 5 roauuH
Kommorpy 2 roguHn 2 roguun
HApyryu akTHBH 6.7 ronnHn 6.7 roanHA

OtneneH akTHB of 060pyﬂBaHe'r0 Ce OTIHCBa 1IpH npo,aan(t’)aTa MY HMJH KOraTo He C€ O4YaKBAT HHKAKBH
ObACLIM HKOHOMMMECKH H3T0AH OT HETOBOTO H3NOJ3Bale HiH npH ocBoBommaBare of Hero. Iledaabure HaK
BEFYGHTE, Bh3HHKBAWH pH OFHHCBANCTO Ha AaKTHBa (HPB,HCTEBHHBQLEJ,H pa3fliKatTa MEKAY HCTHHTE
NOCTLIICHHA OT ﬂpo,uaﬁcﬁa’ra, aKo UMA TaKuea, H 6anaHcoBaTa CTOHHOCT Ha amuna), CE€ BKJIIOYBAT B OTUHETA 34
JOXORHTE, KOraTo aAKTHBET GhIC OTHHCAH.

QcrarbyHara CTOHHOCT Ha AKTHBHTE, MFONRE3HHAT HM JKHEOT M METOABT Ha AMOPTH3ANMA CE NPEPAsTACKAAT |
OPOMEHAT, AKO & HeoOXOAHMO, B Kpas Ha Beaka (hHHAHCOBA FOAHHA,

3a 2010 r v 2009 r. DoHAkT He OTUHTA CLIGECTBEHO 0OOpYABAHE.
p) Hemarepuanan akTueH

HemaTepuaiHHTe aKTHBH Ce& OUEHSBAT NBPBOHAMANHO N0 LeHa Ha mpuaodHBaHe. Chel NhpBOHAYATHOTO
NpU3HABAHE, HEMATEPHATHHTE AKTHEH Ce OTYHTAT 1O HEHA HA NpuAODHBAHE, HaMaieda ¢ HaTpyllaHHTe
AMOPTHIANNWM M HaTpynaHnTe 3ary0u ot obesuenka.

HemareprnaniuTe akTHEH, © OrpaHuteH [OAe3eH KHBOT, CC aMOPTH3NPAT 30 CROKA HA [IONE3HHS UM JKHBOT H Ce
TecTsaT 3a 00e3nenKa, KOraTo ChHUIECTBYBAT HMAHKALMH, Ye cToHHOCTTA WM e obesuenena. [Mone B kpas Ha
BCixa (PMHAHCOBA FOAHHA, CE H3BLPLIBA MPETAEA HA NOACIHHA HKHBOT M [IPHIAraHHTE METORH HA AMOPTH3ALHA
Ha HeMaTEPHAIHHTE AKTHBH, C OrpaHHYEH NoJe3eH »UBOT. llpoMeHHTe B OYAKBAHMA IONE3EH XHBOT HIH
MO HA KOHCYMHpaHe Ha GbleluTe HKOHOMHYECKH M3TOAH OT HEMATEDHAIHWA AKTHB CE OTUHTAT MpPE3
POMAHA HA aMOPTHIAUMOHHHA CPOK HIM METOA W Ce TPEeTHpaT KaTo NpoMAHA B OPHOAHIHTERHHTE
CUETOROHH OUEHKH.

{]one3HuaT XKUBOT Ha HEMATCPHATHHTE aKTHBH € ONPEACHCH KaTO OI'paHHYCH KaKTo cieaBsa:

2010 2009

Codryep 2 roguHu 2 roauny
Meuanbute nu 3ary0Hre, BB3HUKBAIM OPH OTNMCBAHETO HA HEMAaTEPMANeN AKTHE, NPSACTARIABALIM
pasnuKaTa Meacly HETHWTE TOCTBIAEHHS OT NpofancBara, ako uMa Takuea, W GanaHcoBaTa CTOHHOCT Ha
aKTHBA, Ce BKJIOYBAT B OTYETa 32 ZOXOAMTE, KOTATO aKTHBELT OBJE OTIIHCAH,

3a 2010 r 1 2009 r. QoHART HE OTHHTA CHLILSCTBEHH HEMATEPHANHY AKTHBY.
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POHJI 3A HEJBMIKHUMH HMOTH BbhJTAPHA ARCHIL
NMOACHHUTEJIHH BEJIEXKH
3a roiiHaTs, ApHiGoysaina Ha 31 aexemspu 2010 r.

2.2, Obo01ese HA ChIUIECTBEHHUTE CIETOBOAHY NOTHTHKN (APOBIIKEeH )

¢} Ofe3nenKa Ha HeHEAHCOBR AKTHEN

KM Besica oTyeTHa fara, QOHABT OLEHABA N8/ CLILGCTBYEAT HHIMKAUMH, e OajeH akTHe e ofiesueHen. B
Ciyyall Ha TakMBa MHAKHKALMK WIH KOTATO C& HIWCKBA eXero/eH TecT 33 oDestenka Ha 1adeH akTiR, MOHALT
Ollpeliess Bb3CTAHOBHMAaTa CTOHHOCT Ha TO3M akTHe. BricTanopnMara cTOHHOCT HA AKTHBA € NG-BHCOKATA OT
ChpaBeinHBara CTOHNOCT, HaManeHa ¢ pasxogHTe 3a npoAaxGa Ha akTHBRZ HAHM Ha ofexra. redepupaly
NAPHYHY TIOTOLH H cToHHOCTTa MY B ynoTpeda. BhicraHoBHMATA CTORHOCT Ce ONPENes 34 OTAENeH aKTHE,
OCBEH B caydaH, 4e fpH M3M0N3BAHETO HAa aKTHBA HE CE TeHepHpaT MapHyuHH MOTONH, KOUTO A2 ¢a B
3HAYHTENHA CTENEH HEIABHCHMH OT NapHYHHTE [TOTOLUH, reHepHpaHH OT APYTH AKTHBH MJIN MPYIH OT aKTHBH.
Koraro GanancoBata cToHHOCT Ha AafleH aKTHB € NMO-BHCOKa OT HErOBATA BH3CTAHOBHMA cToHHOCT, TO# ce
c4HTa 33 obe3leHen H GanaHcoBaTa MY CTOHHOCT Ce HaMansBa 40 HeroBaTa Bh3CTAHOBWUMA CTOHHOCT.

l'!pu ONPCACISIHETO Ha CTOHHOCTTA B )’HO’F[JCGH Ha AaKTHB, OHaKBaHHTEC Onaein napHuHHd norouu ce
AMCKOHTHDAT K0 TAXHaATa ceraiuna CTOHRHOCT KAT0 Ce H3N0JI3Ba HOpMa Ha JJHCKOHTHPaHe npein JantlH, KOATO
0Tpa3zABa TCKYAaTa NasapHa OLCHKa Ha CTORHOCTTA Ha IapHTe BbB BPEMETO H cneunquim're 33 aKTHBa
PHCKOBE. Cnpaneﬂﬁﬁaam CTOﬁHOCT, HaMaICHA € PasxoauTe 3a npoanKGaTa CC Onpelens upes HilloA3BaleTo
Ha [OAXOAALL MOAGH 3a OLCHKA. HanpaBeHme H3YHCICHHA CC MTOTBLPMAABAT UpPe3 H3INOA3BaHETO Ha JApyrH
MOJIENH 332 OHEHKA HAH APYTH HAMHYHH HW3TOYHHLUH Ha PlH(bOpMEiU.HH 3a ClipaBCAnuBara CTOHHOCT Ha axTHB

3arybuTte oT 00e3LeHKa ce NPHIHABAT KaTO APYFH Pa3XOiM B OTHETA 33 AOXOIMTE.

Ky Besika oruerta aara, GOMALT NPELEHABA 1AM ChLUECTBYBAT HHIMKALKH, we 3arybara oT ofesuenka Ha
AKTHB, KOSITO € NPH3HATA B OPEAXOAHM NIEPHOAH, MOWKE Beye Aa He ChUIECTBYBA HAHX LK J4 € Hamansna., AKo
CHINECTBYBAT NoAobHH HHANKAIMK, POHABLT ONpeiess BbICTAHOBYMATA CTOHHOCT HA TO3H akTHB, 3ary0arta oT
o0estenKa ce Bb3CTAHOBABA OOPATHO CAMO TOFABA, KOTETO € HACTHIMAA IPOMAHA B IPEUEHKHTE, H3N0/3BaHH
[pH onpejensie Ha BL3CTAHOBHMATA CTOHHOCT Ha 4KTHBA, CJe] LPH3HABAHETO HA RocnenHara 3aryda oT
obesuenxa. B To3u cnyuail, GanmancoBaTa CTOHOCT Ha akruBa ce YBEIHYABA A0 HErOBATA BB3CTAHOBHMA
CTOMHOCT, YBenHYeHATA, BCACACTBHE HA BB3CTAHOBABANE HA 3arybara or olesuenka, Banancosa cToHHOCT Ha
aKTHB HE MOWE Ja npepHltaea GanaHcosara crofmocT, Takasa, kakeato OM OMna (cmen npucnasade Ha
aMOpTH3AUMATA), B cjaydad, 4e 3 NpeixoiHKM nepxoax He e Ouna npuzHapaHa 3aryba or obesueHka 2a
CLOTEETHHS aKTHB, DB3cTanossBaneTo Ha 3aryba or obeslieHka ce HpH3HaBa B OTHETA 33 JONOIHTE.

T) I'[apnlmu CPEeaCTEA I MAPHYIH ¢KBHBATCHTH

ﬂapmmm"e CPEACTBA H KPATKOCPOYHHWTE HCNO3HTH B OTYETA 32 (blil{a]‘ICOBDTO CBECTOAHNC BRAIOUBAT AapHHuHH
CPeACTaa Io GaHKoBH CMCTKH, B Gpﬂi‘{ H KPATKOCPOYHH ACNO3IHTH C NLPBOHAYAMNEH OANCH OT TPH HAH NOo-
MAJIKO Mecella.

3a UeNMTE HA OTHYETa 3a NApHYHHTE NOTCLH, NAPHYHKTE CPeICTBA M [APHUHHMTE EKBHBANEHTH BKIIOUBAT
NapHYHHTE CPEACTBA H NAPHUHH EKBHBAIEHTH, KAKTO Te ca JedHHHpanH o-rope.

y) Mposuzun

Ot

Flpornzny ce npr3Hasar, kerato MOHALT HMA CEFALIHO 33N bKEH e (PABHO HAH KOHCTPYKTHBHO) B peayarar
HA MuHany CLOWTHA; MMa BEPOATHOCT 33 NOTacsiBaHe HA 3aAbMKeHHeTo Ja ObAe HeoOXOAHM HOTOK OT
pecypcH, ChAbpiKall HKOHOMHYECKH NOA3H; H MOxe da ObAe HanpaseHa HalexAHa OUeHKA Ha CTOHHOCTTa Ha
3annikeHueTo, loraro (PORABT 04aKBA, Y HAKOH HAH BCHUKH HeoDXOAHMH 3a YPe:uAaHeTO Ha NPOBMINATA
pasxonH ule §bAST BH3ICTAHOBEHM, HANPHMEP CLITACHO 3acTpaxoBaTeNeH IOrOBOP, BLICTAHOBABAHETO CE
OPH3HABA KATO OTAENCH aKTHB, HO CAMO TOFABA KOraTo € NPaKTHYecKH CHIYPHO, Ye Te3l pa3xoau e Ouuat
BB3CTAHOBEHY. PasXoluTe 3a NpOBM3MM ce NPEACTABAT B OTHETa 33 AOXOAMTE, HETHO OT CyMara Ha
BL3CTAHOBEHHTE pa3xoiH. Koraro edekTRT 0T BpeMCBHTE PasiHKWd B CTOHHOCTTAZ HA MapHTe € CHUIECTBEH,
APOBH3HHTE ¢ JMCKOHTHPAT Karo CE H3M0A3Ba TEKYIA HOpPMAa Ha JHCKOHTHpaHe Mpefd AgHDUMW, KOATO
OTpa3fBa COeUH(UIHNTE 32 3adb/DKCHHETO puckoBe. KoraTo ce H3Mmon3ea AMCKOHTHPaHE, YBEJHYEHHETO Ha
NPOBUIMATA B PE3YNTAT HA H3IMHHAJIOTO BPEME, CC NPEACTAaBA KaTo (PHHAHCOB PasXoldl.
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POHA 3A HEABMXKHUMH UMOTH BBJTAPHS AJCHIL
NMOACHUTEJHH BEJEXKKH
3a roauHaTa, Npukmousama #a 31 aekemspu 2010 r.

2.2. O0o01eH e HA CHINECTBEHHTE CYETOBOIHH NOJIMTHKH (IPOABIEREHHE) |
y) IlpoBusnn (mpoas naceHne)

[Tposusus 3a deaxcusn ougudenmu

CoracHo 3aKoHa 33 APYKECTRATA CHC CMENHanHa HHBECTHIMOHHA Les, POHART e 3aABIKEH N4 pasnpeilen
KaTo AMBHIAEHT He no-manko ot 90% or nevanbara 3a dbHHaWcoBaTa roJuHa, KOPUTHPaHA ¢ edekTHTE OT
BCHYKH CHENKH ¢ HHBECTHUMOHHM HMOTH, WIBBDLUEHH Mpe3 rojuHata. Tesd edieKTH BKAIOUBAT HETHUTE
nedantn/zaryOn oT NocneaBanii OUEHKH Ha HHBECTHUMOHHHTE HMOTH.

Ha Dasa Ha gunancornTe pesyataTa ot jeitnoctTa Ha Polga 3a 2010 rogHna, pLKOBOACTBOTO € aHATH3HPao0
3A0B/UKEHHETO 33 pasnpefesie Ha AHBAJICHTH OT HKOHOMHYECKA H MpaBHa FieiHa Touka. B pesyntar sva
TOBA. € [PU3HATA OPOBU3HI 33 AHBHAEHTH Ha Da3a Ha NpaBHOTO 3agbikenue Ha Pouja 3a panpelenenue Ha
JUBHICHTH KbM OTYETHATA JaTa.

2.3. Hpomemi B CHE€TOBOAHHTE NOJHTHKH H OHOBECTHBAHHA
HoBH H #3MeHeHH CTAHNAPTH U Pa3SICHEHNS

BrsnpreruTe cueTOBOAHM MOAMTHXW Ca NOCICACBATEAHH C Te3W, OPWAALAHH NPe3 NPeIXOMHHR OTYETEeH
NepHOI, ¢ HIKIIOYEHHE HA CIEHOTO HA CASAHMTE HOBH H H3MeHeHW MCOO u PasacHenns na KoMurera 3a
passicHenus no MeuwcayHnaponuuTe craviiapru 3a Quuancoeo oruntane (,JKPMC®O™), neficreawn xuMm |
anyaps 2010 r.:

e MCDO 2 [Inayanua wa Gasama wa acyuwn: Tpynoen clencu 3a naawane ha Gazama wa arkyul,
ypexcoantt ¢ napituuy cpedemea, dedcrsat ot | anyapu 2010 r.

e MCQ®O 3 buzwec rombuwayun (npepaGomen) w MCC 27 Kowcomudupanu u unowsnoyainn
unancosu omyennt (uzaronex), B cuaa ot 1 1041 2009 1., BKIIOYHTEAHO NPOHITHUALINTE HIMEHEHHS
B MC®O 2, MCPO 5, MCDO 7, MCC 7, MCC 21, MCC 28, MCC 31 u MCC 39

*  MCC 39 Gunancosu uHcmpyMeHnu: RPUNAGAHE 1 OYEHAGAHE — OONYCIMY XeOJCHpant obexmit,
Jeitcrau ot 1 1onu 2009 r.

s KPMCPO 17 Pasnpedenenne na HeMOHemApHy axmusi wa cofcmeeninme, Aefictranl of 1 oau
2009 r.

* Tlono6penns 8 MCPO (naii 2008 r. u anpua 2009 r.}

HPI{HO)KGHPETO Ha TE3W CTaHAapTH WK pa3ssiCHeHWA € ONHCaH0 No-A04y:

MC®O 2 Hamganun na éazama na axyuuy (npepadomen)

BMCC nydnuxysa wsmMeHeHuero B MC®O 2 3a noscusBaHe ua o6XBaTa H CYETOBOAHOTC OTYMTaHE Ha
IPYNOBH CHAEAKH 32 AMAliane Ha Basata Ha aKUMH, YPEXKIaHH C napHuun cpeActea. Jpykecrsoro e
TNPHIIOKHAC TOBA H3MeheHHe cunTano ot 1 auyapu 2010 r. To Hama edexT BHPXY QUHAHCOBOTO CHLCTOMNME
HIH PHHAHCOBHTE PE3YNTATH OT AeliHocTTa My.
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2.3. IIpomMeHH B c4eTOBOJAHHTE NIOJHTHKH H ONOBeCTABAHHA (IPOXbIKEHHE)

MC®O 3 Buznec komounayuu (npepadomen) u MCC 27 Konconudupann n wndusndyannn dunancoen
onuemt (3atener)

MC®QO 3 (npepaboTen) BBBEXKAA 3HAUUTENHH TPOMEHH B CYETOBOIHOTO oTHHTaHe Ha Gustec komOHRaukKTE,
H3BBLPIIICHH  CJlel  JaraTa Ha HEroBOTO BAHM3aHEe B CHIia. Tesn OpoOMEHH 3AcAraT OleHkaTa Ha
HEKOHTPORUPANIOTO YUACTHE, OTHHTAHETO Ha pasxoanTe Mo CAEaKata, ObPBOHAYMANHOTO MNPH3HABAHC H
{IOCNEABAIL0 OUEHABAHE HAa YCJIOBHO BB3IHATPAKAEHHE, KAKTG H  OH3Hec KoMOHHAUMMTE, peaiM3MpaH# Ha
erany. TesH npoMeHn e okaxar ehekT BpXy CcTOHHOCTTA Ha NPH3HATATA PENYTALWL, OTUETEHHTE Pe3yTaTH
or fefHoCTTa 3a NepHoja Ha H3BLpPIUBAaHe Ha GHzHec KOMOHHAUNATA U 33 ObACHIM NIEPUO/IM,

MCC 27 (n3MeneH) H3HCKBA IPOMEHHTE B YHAacTHETO B AbLUEpHO ApyikecTBo (Oe3 3ary6a Ha Kowtpon) 1a ce
OTHHTAT KATO CAeNka chC CODCTBEHHUHTE B KAUECTBOTO MM Ha cobeTBeHHU M. CITe0BATENHO, Te3H CALKY Bede
He BOOAT [0 Bb3HHKBAHE Ha& PEHYyTaLMsa, HHTC neyanfa wim saryda. B gombanenue, H3MEHEHMAT CTaHAAPT
NpOMEHS CUETOBOJHOTO OTYHMTAHE Ha saryGuTe, NOHECEHH OT ABIUEPHO APYMXECTBO, kakTo u 3arybara Ha
KOHTpOA BLPXY AbllepHo ApysecTBo. [Ipomenute 8 MC®O 3 (npepaborten) H MCC 27 (BaMmeHeH) uMar
edrerT BRPXY NprAcOUBaHe HAK 3ary0a HA KOHTPOA BLPXY JBUIEPHM APYIKECTBA H CNEAKH ¢ HEKOHTPOMH ALl
Y4acTHI, H3BbpenH ciel | auyapn 2010 r.

Toit xaro JApy:xecTBOTO HE OTUHTaE HHTO GH3Hec KOMOHHAIMHN, HHTO HHBECTUIMH B JBUIEPHH JApY:KECTRA, Mo~
FOPHATE H3MEHEHUA He 0KA3BAT BAWIHKE BBPXY HEroBHA (PMHAHCOB OTYET.

MCC 39 Punancosy uHCHpYMEHMI: NPUIHAGAHE U OHEHARIIE ~ OORYCHIUME XCOMNCUPAHY o0eKmil
H3aMenenHero noAcHABa, He NPEANpHATHE MOXKE Jd ONPEAesH YacT OT NMPOMEHHTE B CipaselnuBsara crolHocT
WIH [POMEHIHBOCTTA Ha RAapUYHNTE NOTOLH Mo JAajed (HHANCOB HHCTPYMEHT Karo Xelxupad obext. Tosa
o0XBallia W oflpeleisHeTo Ha HH(NAUNATA KaTO XeAHKUpaH PHCK HIM 4acT OT HEro B OTPEAENEHH CHTYAIMH,
MaMmenenHero HAMa Ma OKake BAMSHHE BbPNY (HHAHCOBOTO CbCTOSHHE Ha [IPYy:KECTBOTO M HETOBHTE
IMHAHCOBH Pe3yNTaTH OT AeHHOCTTa, THH KaTO TO He @ CTPala Mo NOA0GHH Xelkoke,

KPMC®O 17 Paanpedeneiie 1a HeMONCAPHI GKIIBH HE COOCMGEHNTUME

Tosa pasacHeHHE NpeaOCTaBA HACOKHM OTHOCHO CUETOBOJHOTO OTUHTAHE Ha JOrOBOPEHOCTHTE, TPH KOHTO
MPEANPUATHE DPA3Npelessd HeMOHETAPDHH AKTHBM Ha cobcTBenHuMTe noj ¢opmara Ha pasnpenefeHHe Ha
PE3EPBH, HIIH HAa AMBHAEHTH. PasscHenneTo HAMa edekT HHTO BbPXY (MHAHCOBOTO CLCTOAHHE, HHUTO BBPXY
pesyirratire or gefiHocTTa Ha JlpysectBoTro.

Mododperun ¢ MCPO

Ttpes mait 2008 r. uw anpun 2009 r. CMCC ny6mikysa HaGop OT H3MEHEHHs B CTAHAAPTHTE, OCHOBHO ¢ Le
HpeMaxBaHe Ha HENQCNeAoRaTEAHOCTHTE H pasacHABaHE HA (OPMYIHPOBKHTE B TAX. 3a BCeKM cTanpapr
CBILECTBYBAT OTHACIHY NPEXomdK paznopendH. MaMmeHeHuATa, HIOPOEHH MO-1ony, HAMAT OTPAKECHHE BBPXY
BLANPHETHTE CHETOBOAHH MOAMTHKH, (BHHAHCOBO CBLCTOAHHE MAH QUHAHCOBM Pe3yNTaTH OT AefiHOCTTA Ma
Donaa.

- MCOC 2 MTrayane va Bazama na axiuu

= MC®O 5 Hemerxyuu axnnigy, Obpican 3a npodaneta u npeycmanosent 0eiinocm
- MC®DO 8 Onepamucuu cezyenmu

- MCC | Hpedcmasane na dhuaancosu omvemi

= MCC 7 Onmvem 3a napuauime nomoiu

- MCC 17 Jusunen

= MCC 34 Mexcounno dhunancoso omunmeane

- MCC 36 Obesyenra na axniian

- MCC 38 Hevamepuarnu armugu

- MCC 39 Qunancosu uncmpyAleH: BPUIHABAHE U OYEHACANE

- KPMC®O 9 fipeoyenta na enedpernn depusamueu

= KPMCQO 16 Xedocupane na neniia HHEeCHMNA & 4YNcOeCmpanna OeiHocm
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3. ChumecTBEHH CHETOBOAHH NPEOLEHKH, NPAGIHIHTETHH OUeHKH U NPEeATIOI0MKeHH
Npenenkn

[Ipn  npuaaraHeto Ha BLINPHETHTE CHETOBOAHM FOQIMTHKH, OCBEH NPHOJMIWTENHHTE OUEHKH H
NPeANONOKEHHA, PLKOBOACTBOTO HA MOHIA € HANPABUAC CAEIHHTE HPEUEeHKH, KOMTO WMAT Hali-ChllecTBeH
SeKT BRPXY CYMHTE, [IPH3HATH BB (JHHAHCOBHA OTHET:

Heomtemiane aneanicuienin o onepamieen ausunz — DoHOBI kKamo sunzodamen

MOoRALT € CIMOUHT JOTOBOPH 32 THIUHF 1A TLPTORCKH H ODHC MAOLIH OT NMPUTEHABAHUTE OT HECQ MMOTH.
P1LKOBOACTBOTO CUMTA, Ye JpykecTROTO 3alla3Ba BCHYKH CBHLUECTBEHH PHCKOBE M HIroaH oT cofcTBeHoCTTa
BBPXY TE3H MMOTH H TOPAAH TOBA, JOFOBOPHTE C¢ TPETHPAT KATO ONEpaTHBHM ausuurs. JlonemiMresnna
uHpopMauus e npeacTaserHa B Beneska 17,

Tpancdhepu om ungechiapuone uMom

Crenpalikil WHBECTHLIMONHHTE CH LeMd (KakTo ¢ nocoveno B benexxa 1), QouarsT wnacuduuEpa uMorure
KaTO HHBECTHUMOHHH UMOTH NPH MLRROHAYANHOTO BM fipH3naBa#e. BHOCHSLLCTBHG, PLKOBOACTBOTO HpaBH
NpeleHKa 110 OTHOWEHHE Ha TpaucepuTe OT HWHBECTHUHOHHH HMOTH, 3aBHCELUA OT HAMEpPEHMS CH 3a
OBACIIETO HINOA3BAHE/Peani3alid Ha HMOTA H HEMOBOTO TEKYLLO ChCTOAHUE (B npouec Ha paspaboTsaHe WM
Ha pasnonoxkeHve 3a HesabamHa nponaxba). CHLUIECTBEHHTE CUETOBOAHH IIOAHTHKM 3a TpaHchepH KbM/OT
HHBECTHLHOHHH HMOTH ca NpeicTaBenn B benexxa 2.2, 1),

TMpubaN3HTeTHI OUEHKH H NpeANOI0A e I

OCHOBHHTE NPEMIONOKEHHS, KOKTO Ca CBBP3aHH ¢ TbASIM H APYFH OCHOBHK W3TOMHHLYM HA HECHI'YPHOCTH B
NpHOTHIKTENHHTE QUEHKH KBM [aTaTa Ha GallaHca, H 32 KOHTO CBHLIECTBYBA 3HAUNTEICH PHCK, Ye SUXa Mornu
lia JoBedaT A0 CLIUECTBEHH KOPeKUMH B DanaHCOBHTE CTOHHOCTH W4 aKTHBHTE Npe3 CReNBaULHS OTHETEH
ﬂBpHOII, Cca MocoUeHH HO-IIOJ'Iy.

C'npasedm:sa cmoitHocn Ha UHEEC MU OHMI A0

ViHBeCTHUMOHHHTE MMOTH H HMOTHTE ALKaHK 22 [POAMK0A ca OUEHEHM g CTpaBejLidBa CTONHOCT OT
HE3ABHCHM NHLEH3HPAH OLeHHTen Ha §azaTa Ha NPUNOASH MNM nazaped noaxod. [TopafM cTarHauMara Ha
nasapa Ha HEABHMKHMHM HMOTH, OLEHKHMTE He BHHAPH €& NOAKPENEHH CHC CPABHMTENHM NA3apHH AHHM 323
peanHy CKIIFOMEHH CRCAKH, Ananus Ha HYBCTBHTENNOCTTA HA CIPAReNTHBATA CTolHOCT Ha HHBCCTHIIHOHHHTE

HMOTH CIIpAMO HAKOH OT OCHOBHHTC NPEANOAMKEHHA, H3ITON3BAHN NIPH OLUEHKATa HM € NPEACTABEH B benemka
6. ‘

Ofieﬁfefma HO G3EMAHNIA

Jpy:KecTBOTO M3ION3BA KOPEKTHBHA CMETKA 34 OTHHTaHe Ha 3ary0u OT ofe3ueHK2 Ha TPYAHOCHGUPASMH U
HechOUpaeMH B3eMaHHA OT KiIHeHTH. PHKOBOACTBOTO NpelleHaBa afeKBaTHOCTTa Ha ofesteHkata Ha Oasa Ha
BB3PACTOB aHAMH3 Ha BieMaHHATA, choenMpH4HATA HKOMOMMYCCKA Cpelld Ha  KiMeHTa, Heroeara
[L1ATEXOCIIOCOBHOCT, IPOMENH B AOFOBOPEHHTE YCAOBHS Ha NialllaHe ¥ Apyrd. Ako Q) HHAHCORBOTO CHCTOAHME
H PE3YNTATH OT AeHHOCTTA HA KIHEHTHTE Ce BROWAT (Hal OMaxKBaHOTO), CTOHHOCTT2 Ha B3EMAHMATA, KOHTO
TpﬂGBa Aa ObAaT OTIHCaHH [Ipe3 cneapamy OTHCTHH NEPHOAH, MOXKE 1a 6’1:,[1& No-rojiaMa OT OHaKBaHaATa KM
nmarata Ha OGanaMca. Kby 31 aexemspu 2010 r. nait-nobpara npetlenka Ha pLKOBOACTROTO 32 He0OXOANMATA
ofeslieHKka Ha B3CMaHHsTa Bb3aM3a Ha 185 xun. ae. (2009 r: 786 xun. ne.) JlonsasuTenHa uUHpOPMALIHA
npencrasea B Benexxa §.
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MOACHHTEJNHHN BEJEAKKI1
3a romunara, npuKmouBala Ha 31 nexemepy 2010 r.

4, IlyonHKyBaHH CTAHAAPTH, KOHUTO BCe OLIE He ¢a B CHIA

MNyGnuxysanute cTaHAapTH, KOHTO BCE OLUE He ca AciicTBatli /10 JaTara Ha KW3AaBaHe HA dHUHAHCOBHA OTUET
#a Jipy#ecrBoTo, ca M3bpoenn To-nony. JpyXKecTBOTo Lie ' MPHIAOKH CYHTAHO OT CHOTBETHHTE ZATH HA
TAXHOTO BJH3AHE B CHAA,

MCC 12 Jamvuyu sopxy doxodume (U3pMeneniie)

M3amenenneTo npelocTass NpaKTHYECKD paspellieHue Ha npofnema OTHOCHO ONPEReNsHETO Aalld akTUBHTE,
OLCHABAHK MO MOAena Ha chopaselnuBa crofiHocr cerimacio MCC 40 HusecTHUHOHHH HMOTH, ca
BB3CTAHOBAMHE pe3 TAXHata ynotpeba unu npofaxda. MaMeHeHHETo e B CHAa 3a FOLMIIHA [IEPHOLH,
zanousamu Ha WM caed 1 o 2011 r. JpyxecTBOTo HE OYaKBa TO Ja OKAKE BAMAHHE BLPXY HETOBOTO
{HAHCOBO CHCTOSHHE M PE3YJITATH OT AeHHocTTa. Mamenenrero Bee owe He e npueto ot EC.

MCC 24 Onogecinagaiie na cepp3anu aua {HivMenenue)

MaMeHeHUAT CTAHapT € B CHNA 33 TOAMIINM NCpHOAM, 3anoupawiy Ha wau caen | smyapw 2011 r. Toii
NOoACHABRA ﬂed}}mnuﬂma Ha CBBP3aHO JIHUE C Uen OnHpocTABAHE Ha liﬂeIlTHCE]Hl,llipal-ICTO Ha Te3n
B3aMMOOTHOWEHHS H EAHMHHEPAHE HA HEMTOCTIEA0BATETHOCTHTE TIPH HETOBOTO NpHiIoKeHHe. [Ipepaborenust
CTAHAAPT BbBEXIA 1aCTHYHO OCBODOKAZBAHE OT W3HCKBAHHATA 34 ONOBECTABAHE 38 JbPIKABHH IPEANPHATHI,
JpyxecTBOTO He O4akea TOBA H3MEHEHHE 13 okawke BIMAHHE BLPXY HETOBOTO (DMHAHCOBO ChCTOAHHE WAM
pe3ynTaTH ot aelHocrTa,

MCC 32 Qunancoen nnempysmenmi: npedcniagsie - Knacuduicanna na emucunive ita Hpaga (H3senenye)
Wsmenennero B MCC 32 Banza B cuma 3a FOAMIIHY RepHoiy, 3anmoyuBaltk Ha UK creg [ despyapu 2010 r.
Upes Hero ce npasd npoMana B AehHHHUHATA 32 DHHAHCOB MACHB, 33 A4 C¢ KAAcHPUUMPAT eMHCHHTE Ha
npasa (M HAKOM ONUMH WM BApHAHTH) KATO KANMTAIOBH MHCTPYMEHTM, KOFATO TE3H fpaBa ce AaBaT
APOIIOPLUHCHANTHO HA BCHYKH CLUIECTBYBAIY COﬁCTBGHHLIH Ha CAWH H CBLEH KNac HCACPHBAaTHBHH KantHTalOBH
HHCTPYMEHTH HA NPeJNpHATHETO, HAH B ciayvai Ha rnipuaoOuBade Ha (ucHpan Opoil oT coBcTeeHuTe
KANHTAROBH HHCTPYMEHTH HA NpeAlpHATHETO 33 (QHKCHpaHa cyMa B KakBaTo ¥ 2z Ouno sanyra. Toma
HIMEHCHHE HAMA Jd Ukak e BIHAHHE BLDXY leyakcc'l'uo'l'o CHEMN INTBPBOHAMMIHOTO MY IIPHHOKCHHE,

MC®O 7 Gunarncosu uncmpysernmy: Onosecnuiaane (H3Meneltisn)

WM3Menennarta noaobpaBaT H3HCKBAHKATA 32 ONOBECTABaHe BB BPbiKa ¢ TpaHcdepupany QHHAHCOBY AKTHBH.
Te ca B cuita 3a TOAHWHK [EPHOAM, 3aNOMBAIUH Ha MaH ciex 1 g 2011 r, JIpy:KecTBOTO CHHTE, Y€ TesH
H3MEHEHHE HAMA 2 OKDKAT BIHAHKE BRPXY GHHaHcosa My otdeT. Te Bee owle He ca npueru or EC.

MC@Q 9 Qunancoen HHCMPYMENUE KIACHPUKAIIA U 04enKa

MC®O 9, kaxro e nyGnHKyBaH, OTpasfiea MbpBRAT eran or pabortara va BMCC 3a casna na MCC 39 n e
NPHAOKHM 338 KAaCHOHKAUMATa H OleHKara Ha (HHAHCOBH aKTHBH, KakTo Te ca gedunupanu 8 MCC 39,
CTanaapTeT BAM3a B CHJIA 3a FOAMIIHM EPHO/HN, 3ANOMBALIN HA MK cned | suyapu 2013 r, Ha mocnensaim
erany, BMCC me pazpabory xracudprralHaTa H olleHKaTa Ha GWHAHCOBMTE MACHMBH, CHETOBOAHOTO OTHHTaHe
Ha XelUKHpaHero W ornucsaneTo. TlpHxaiouBaHeTO Ha TO3M NMPOSKT ¢ odakBa B Hauanoro na 2011 .
Hpy#ecTBOTO € B Apolec Ha olleHka Ha edexrure ot MC®O ¢ pepXy (pHHAHCOBOTO CH CHLCTOAHHE W
pesysTary oT AeHnocrra. CTaHAapT®T Bee olle He ¢ npuer ot EC.

KPMC@O 14 Hpednnawiane na MERNAWIRO U3LCKEAHE 30 (hunancupane (uzsenenue)

Mzmenenuero 8 KPMCDO 14 Bansa B ciila 3a TORMINEH TT€PHOH, 38M0MBALK Ha HH cned | smyapy 2011 r.
H M3HCKBA PETPOCIEKTHBHO NpHAmKeHHe. To 1aBa HACOKH OTHOCHO OLEHKATA HAa Bh3CTa@HOBHMATa CyMa Ha
HeTeH MEeHCHOHEH akTHB., HiaMeHeHuero mno3sonfsBa NpPEANAdllaHeTo Ha MHHHMMATHOTO H3HCKBaHE 34
(hEHAHCHPaHE Ma €€ TPETHPa KaTo akTHB. JIpYXECTBOTO CHUTA, Ye H3MEHEHHETO HAMA A3 OKAKE BAHAHHE
BLPXY (PMHAHCOBHA MY OTUET.
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GMOHA 3A HEABHXKHMHA MMOTH BLJTAPHS ANCHIL,
NMOACHUTEJHH BEJNEXKKH
3a roanHaTa, npHKROYBala Ha 31 aexemnpu 2010 r.

4. llydankyBanu cTaHJAPTH, KOUTO BCe OIIE He ¢a B CHJIA (NPOIb/IKEHHE)

KPMC®DO 19 Tozacagane Ha i aiCosy NACHBH C KATIFAAO0BI HHCHIPYM M

KPMC®O 19 piuza 8 cuna 33 rofHIIHNK AEpUOIN, 3ATIONBAH Ha WaK cned 1 1oim 2010 r. PasscHenHeTo
NOSACHABA, Ye KAMTAJOBHTE MHCTPYMEHTH, EMMTHPAHH 32 KPEAMTOp C Ued Noraciaeade Ha MHAINCOR NAcHB,
OTTOBAPAT HA H3UCKBAHHATA 33 MJAATEHO BL3HATpaicieHHe. EMHTHPAHWTE KANMTANIOBH HHCTPYMEHTH ce
OLEHSBAT N0 COPaBCAAKBA CTOHHOCT. B cnyvald, ve ToBa He MO /la C& HaNpaiH HANEKIHO, HHCTPYMEHTHTE
Ce OLCHABAT [0 CRpaBeAAHBATA CTOHHOCT Ha noraceHus nacB. Be3uukpamata meyanGa uau 3aryda ce
NpusHasa He3aDaBHO B TEKYMIMS uHaHCOB pesyntaT. [lpHnaranero Ha TOBa passCHEHHE HAMA ld OKakKe
BIHAHHE BBLPXY (PHHAHCOBHA OT4eT Ha JIPYKECTBOTO.

Hooobpenun ¢ MC®O (nydnuxygannu npez Mmaii 2010 2.)

BMCC nybmuxysa HodvOpenmin 8 MC@O, npencrasnasauy HaGop or uamenenus B MC®O. Te He ca
TIPHJIOMKERH, ThH KaTO BAN3AT B CHAA 33 FOJIMIIHK TICPHONM, 3amodBaiuy Ha unu caex | ioma 2010 1. win 1
anyapu 2011 r. JdpyxecTsoTo He 0UaKBa Te3H MIMEHEHHS 1@ OKAXAT eeKT BbpXY HEeroBOTO (HHAHCOBO
ChCTOAHHE H PE3YATATH OT AeHHOCTTA.
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®OH 3A HEABHWAKHMH HMOTH BBJTAPHA AJICHI]
NOACHHUTEJHH BEJIEXKH
3a roaHHara, npyKkmoyYBama Ha 31 aexkemepu 2010 r.

5. Ilpuxoan n paszxoau

5.1, IlpuxonH oT Haemu

2010 2009
XU, A6, Xun. ag.
Haemu 0T HHBECTHUHOHHH HMOTH 2,587 2,630
HaemH O HMOTH 33 ThpryBaHe 3,125 1,887
AMOpTH3aUHA HA HAYalHH NIPeKH Pa3X0AH H CTHMYJIH 1O OflepaTHBEH
JnusuHr (Benexka 7) (164) (104}
5,548 4,413
5.2. Ilpuxoam oT Mpoaakda HA HMOTH
2010 2009
Xun. 1. Xun. ae.
Ipoaakda HAa HHBECTHILHOHHH UMOTH (3EMETENICKH 3eMH) 2,719 3,203
Itpoganda Ha HHBECTHLMOHHY HMOTH ABPAANH 33 NpoaakGa 198 222
2,917 3,425
5.3. IlpuxoaH OT BEHHIHH KAHEHTH
a} leoepaghcra undghopyanus
[TpuxoauTe OT HaeMHK | MpoAaXkGa HA HMOTH CA OT BBHLIHK KNHeHTH, Gazipann 8 Bnorapus,
&) Hughopatayus 3a ocnosnu ey
Bua npuxon 2010 2009
XU 6. XUR. A6
Kinenr 1 Haemu 2,653 1,690
KmyenT 2 Haemu 2,116 2,116
Krnent 3 [Mponaxda Ha WMOTH 2,699 -

Ceraacio MCPO 8 ,OnepaTHBHH CErMEHTH™ Karo OCHOBEH KJIHEHT ce ONPEAEns TO3H,
10% unu noseve npouenTa oT OSLINTE NPHXOMM 38 CLOTBETHHS OTYETEH NEPHO.

KOHTO CBLCTABAABA
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POHA 3A HEJBIXKHMH HMOTH BbJIN'APUSA ANCHIL
NOACHHUTEJHH BEJEXKH
3a roaMnara, ApHKMoyBalla Ha 31 gexemspn 2010 1.

5. Ilpaxoan H pa3zxoxn (IPoakIKeHHE)

5.4. lpyrn npuxoau

Hetuo usmeneHne B obe3ueHxara 3a TpyAHo-cHOHpasMi 1 HechBHpaeMH
ezeManua (benewka 8)

[Tpuxoan oT HeycToHKH
OTnHcaHn HAYUCHEHH 3a8bAMKEHHS

Hpyru

5.5. Ilpexn omepaTHBHH Pa3X0AH CBbP3AHH ¢ HMOTH

Hp@f(h’ oRepamueHu pasxot)y CRBRIARN C HMOMYE, KOUNG 2eHepupam
nprrxodﬂ iR HAeAtN

HHBECTUUHOHHHE HMOTH

Hmotu 3a ThpryBane

HPGKH onepamucHi pasxodu CEBPIAHN C NATOMU, KOUMO le cenepripaii
Hp[l.\'OC)H onr Haeat

HHBecTHUHOHHN HMOTH
HMHBeCTHUNOHHY HMOTH ABLpIKaHKM 3a npoaaxia

Ofmo ApexH ONCPATHBHI PAIXOAN CRBPIANN ¢ HMOTH

[To-meTaiisiia urdopmanua 3a NpexHTE ONEpaTHBHY PATXOAM CELP3AHH C HMOTH € APEACTABEHA [10-10NY:

MecTHY JaHBLH H TAKCH
Penonty u nopapwika Ha HMOTH
Boanarpaxmaenis 3a (podecHOBANHE YCOyTH

Taxca 3a ynpaeneHte u ofciy:xBane, HeTHO

2010 2009
XA, Aa. XA, Ja.
503 872
35 -

- 139

85 68
623 1,079
2010 2009
XA, A8, XA, 6.
(197) (159)
(358) (334)
(555) (493)
(203) (227)
(50) (41)
(253) (268)
(808) (761)
2010 2009
X, 16, Xifn. Ja.
(483) (460}
(251) (59
(74) (113)
- (129)
(808) (761)
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®OHA 3A HEABMAKHMHW HMOTH BbJTAPHA AJICHIL

NOACHHUTEJHH BEJEKKH

3a roavHara, npHKaouBama Ha 31 aexemepu 2010 1,

5. Ilpuxoam u pazxomu (NpoIbJrKeHHe)

5.6. Ipyru pa3xoan

JUIC nenoanexaino Ha BL3CTAHORABAHE, HETHO
Jpyru pasxolH 1o AorosopH 3a cTpokTenH:l paboTu
Bu3narpaxaeHns 3a npodeCHoHanHy YCayry
HauucaenH HpoBH3HH N0 CLACOHH Jena 338 HMOTH
BaHkoBH TakcH

KoncymaTtues

AMopTH3aUH

Pasxoan 3a marepnanu

Otmuacany umory (Benexka 6.1)

Hpyru

2010 2009
XA Jig. Xua. 16,
(168) (289)
(110) -
(93) (61)
(66) -
(36) (8
G1) (36)
(11) ®)
&) (49)

- (398)

(2) 2)
(522) (851)
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@GOHA 3A HEABHAKHMMH UMOTH BBJTAPHS AJCHI],
[TOACHUTEJHH BEJNEXKH
3a romuHara, npukmousaitia Ha 31 nexemspu 2010 1,

6. HmoTH

6.1. HaBecTHIHON Y HMOTH

3emenencku Hesemegencxu Pasxoau 3a
3eMH 3EMH H CrpatH paspaboTBane O6uo
XA, 6. X, e, XA ne. Xun. 1.
Ha 1 anyapu 2009 r. 12,913 62,914 386 76,213
IMpunobuty 167 - 12 179
Herna neuanta/(zary6a) ot
NPOMEHH B CAPABEANMEHTE
croifnocTH 431 (6,289) - (5,858)
Tpancep KbM HMOTH 33
Toprysase (benexxa 6.2) - (2,786) - (2,786)
AMOpPTH3ALHA Ha HAYANHH [IPEKH
pasxoZdH IO OHepaTHBEH HH3KHT 78 - - (71)
Ornucany {Benexxa 5.6) - - (398) (398)
INponanecuu (2,462) - - (2,462)
Ha 31 gexemspu 2009 r. 10,978 53,839 - 64,817
Ha 1 snyapu 2010 r. 10,978 53,839 - 04,817
punotuti 26 - - 26
HerHa neuanba/(3aryGa) or
NpOMEHH B CTIPABEAJIMBHTE
CTOHHOCTH 137 (2,002) - (1,865)
AMOpTH3IAUHA Ha HAYAINHH TIPEKH
Pa3XOJH NO ONepaTHEEH JIH3HHT (23) - - (23)
lIpoganenu (2,530) - - (2,530)
Ha 31 gexemepn 2010 r. 8,588 51,837 - 60,425

OueHka HA CIIpaBeaAaNBITE CTOIHOCTH

DOHABT € BLIA0KHN HA HEIABACHM JMUCH3HPAH OLCHHTE 12 HIBLPLIH OUEHKA Ha CTIPABEIIHBHTE CTOMHOCTH
Ha KHBECTHUMOHHHWTE WMoTH. Edexrusnata Jara Ha ouenxata e 31 gexemspu 2010 r. kato ca usnonzsans
CNEJHHTE QUEHHTEACKH METOIH:

* MCTOA HA KAOHTAJHIALHATA HA OPHXOHA 33 OlleHKA Ha CTPABE/UIMBHTE CTOHHOCTH Ha THPrOBCKH 0O0CKTH,
KOMTO TeHePHPAT MPHXOLM OT HaeMH Ha 6a3a Ha CIUTIOYEHH JBITOCPOMHH MOIOBOPH 33 ONEPATHBEH JIHIMHT.
lpenpra wanyuHeTo Ha deTaliia HHGOPMALH OTHOCHO DYAKBAHHTE NAPHYHH NOTOLH H BL3BPBLILAEMOCT
{HopMa Ha KalHTaNH3RHA) OT TE3H UMOTH, € TIPHET 32 IOAXOMAI] TO3H METOL,

® METOJ Ha M[A3apHUTE CpasHeHHs 3a OUCHKA Ha COPaBefsUBHTG CTOMHOCTM HAa BCHUKH OCTaHaiM

HHBECTHLIHOHHY WMoOTH. TvR kKaTo Te npeacraBIABaT 3eMH, 33 KOMTO, HPEABMA HKOHOMHMMECKATa
KOHIOHKTYPa, HfM@ ACHOTA OTHOCHO €BEHTYATHOTO WM 0BAenTo pazpaboTBaHe, € NPHET KATo Hail-
noAXOAA TO3H MeTol. [lopaan HenMKBHIHOCTTZ2 Ha Na3apa Ha HEABMKHMH MMOTH [PH OLEHKATAa Ha
CMpaBe/iIHBHTE CTORHOCTH ca M3NON3BAaHH OEPTHH LEHH 338 CPABHHMH [ADLENH, KOPHCMpaHH 3a
cretHdHIHATE XapaKTePHCTHKH Ha HMOTHTE Ha (DOHIA KATO HANPHMED, MECTONOIMKEHHE, AL, A0CThIL,
uupacTpyKTypa.
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®OOHJI 3A HEABMXKMMH BMOTH BBJATAPHA ANCHL
IMOACHHTEJIHH BEJEKKH
3a rogHHara, npukmotsala Ha 31 aexemspd 2010 r.

6. MamoTi (nponbixenue)
6.1. NHBecTHIIHOHHH HMOTH {IIPOIDbKeHHEe)
Ouenka Ha enpaBesAHBHTE CTORHOCTH (NP OAbILKeHHE)

[lo-nerafinnia undopmauna 3a crnpaBeanusuTe CTOHHOCTH Ha HMHBECTHUHOHHHTE HMOTH, ONPEENeHM IO
CLOTBETHHS OLEHHTEACKH METO] € peAcTaBeHa Mo-10J1y:

2010 2009
Xu. A8 XL 6.
Cnpapeanypa cToliHOCT Ha MHBECTHLUHOHHH HMOTH, ONPeAeNeHa 1o
METOZA Ha KAMHTANA3aLMATA Ha NIPHXoaa 21,172 21,230
Cnpaseanupa cTORHOCT Ha HHBECTHIIHOHHH HMOTH, ONpeeNeHa 1o
METOAA Ha Ha3apHHTE CPaBHEHMs 39,253 43,587
OGmo HHBECTHHHOHHEN HMOTH Ho CIPABEAJIHEA CTOHHOCT 60,425 64,817

OcHoBHH NPEANOAOKEHHN, HINIGI3BAHNE NPH oNpenesiHe HA CApaBeAnuEBITe CTOIHOCTY HA
HHBECTHIUNOHHHTE HMOTH

OcHoBHHTE NPEANOJKEHHA, KOWTO Ca HM3NOM3BaHHd fIpH OUEHXaTd Ha CHOpaBeAJHBHTE CTOHHOCTH Ha
HHBECTHUMOHHHTEC HMOTH N0 METQJ1A HA KalUTaNH3alMsaTa Ha [IPUX0ka ca NPeACTaBCHH 10-101Y:

Toproseky Tuproscku
Manepuren obekr 1 obekr 2
2010
Bpyren npuxoa ot Haem 6. 124,381 86,722
3a Mecell

Hopusa va kanutannzauus Y 10.0% 10.0%

% oT OpyTHRA
Puck ot nesaeroct NPHXOA OT HaeM 10.0% 10.0%
2009

a6.

Bpyren npHxoz ot Haem 3a Mecel] 124,381 86,722
Hopsa na kanuranuzauns % 10.0% 10.0%

% oF OpyTHREA
PHek ot HesaeToct NPHXOJ OT HAeM 10.0% 10.0%

[Nopank HAIHUHETO Ha ALIPOCPOYHH JOTOBOPH 3a OTIEPATHBEH JIM3WHI Ha ABaTa THPFOBCKA O0EKTA H NHIICaTa
Ha 3HAYMTEHA NPOMAHA B KOHIOHKTYpATa Ha 1a3apa Ha HeNBHXKHMM HMOTH, Mpenoaoxendara 3a fpyTeH
OPHXOJ OT HAEM M HOPMAa Ha KallWTaaM3alia ce 3ana3Bar B CPABHEHHE C NPe/INORHHA NepHod.
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POHI 3A HEABWXHUMH HMOTH BLJATAPHUA ANCHIL
HMOACHHUTEJHH BEJEXKHA
3a roankara, npukmousaitia Ha 31 gexemspu 2010 1,

6. UmMoTu (npoas/rKeHHe)
6.1. HnsecTHUHOHHE HMOTH (NPOIBIKEHHE)
ABaTH3 HA WYBCTBHTEHOCTTA

Tabnuuara A0-JloaY MpeicTassi aHanH3 Ha YyBCTBHTENHOCTTa COPAMO HAKOH OT OCHOBHMTE MpCIOIOMeHNA,
H3MTOA3BAHH ITPH OLEHKATA HA UHBECTHITHOHHHTE HMOTH:

a} Hugecnuygtionnu uatomu, oyenentt 10 Memodd Ha Kanumamnizayuima Ha npuxoda

Edpexr popxy cllpaBeansara

CTOIHOCT
2010 2009
xXua. . XA 6.
Epymer npuxod om Hae
VYeenuuenue ¢ 5% 789 789
Hamanenne ¢ 5% (789) (789)
Hamanenue ¢ 10% (1,578) (1,578)
Hopsa na kannmanusayus
Yeennuenue ¢ 0.5% (425) (425)
Hamaneuue ¢ 0.5% 465 465
Hamancnue ¢ 1% 975 975

6) MYHSECHHII]HOHHH UALOIIU, OYEHEHI 10 Menooa Ha IHBAPHUME CPABHEHNA

Edext sbpxy cnpaBeAaiBata

crofiHocT
2010 2009
Xt a8, XU 76
Honvmmumennag omichishia 6 U3NOA3EAHIME 0Pl yewl,
HOPacH HEAUKGUOLH 1Ha3ap
Hamanenne ¢ 5% (1,961) (2,179
Hamanenue ¢ 10% (3,922) (4,358)
Hamanenne ¢ 15% (5,883) (6,537

JApyrs onogecTaBaHNA

HuBecTHUHOHHH HMOTH CbC ClipaBesTHBa cTofiHOCT B pazMep Ha 21,172 xungan nepa (2009: 21,230 xunsau
fepa) ca 0feKT Ha MBPBA MO Pell HioTeKa 33 ofe3neuasaHe HA IBITOCPOYHH JMXBOHOCHH 3aeMH Ha Mouia
(benexka 11).



$POH 3A HEABHKUMU MMOTH GhJACAPHA AJCHI
TNMOACHHUTEJIHH BEJEXXKH
3a rozuuara, npukmovsanla Ha 31 gexemspu 2010 r.

6. HmoTH (npoab/kenne)

6.2. UmoTH 3a Tepryeane

2010 2009

xua. as, xua. .

Ha 1 snyapu 30,136 23,366
[TpraoduTy 382 3,984
Tpancdep or HuBecTHUHOHHY uMoTH (Benekka 6.1) - 2,786
Ha 31 aexemspn 30,518 30,136

MMoruTe 33 THpryBane ce CReTOAT OT ofc crpana - Kiac A ¥ IpUIeKalaTa kb Hed sems. B npeiaxoanure
NEPHOAN TO3H HMOT ¢ OHA paspaloTBan ¢ Hen npoaaxba W 3aToBa € OHN NPEXBBLPAEH OT HHBECTHUHONHA
HMOTH B MMOTH 3a ThprysaHe (MaTepnanuu 3anacu). JlorosopeHara npojax6a He e funa oCbllecTBeHa, Kakro
e Guno mupsoravanne nandpano. Edexrueno or mafl 2009 r., QoRABT CKAMBA NH3MHFOBH JOTOBOPH 1
3aTOvBa Ja OTIaBa f10A HaeM OhHCHH maowy M napko-mecra. Kbm 31 gexemspu 2010 r. Gongst e otaan
okono 97.3% ot usnata amoml Ha odMc crpanara (ACIWTHHTERHA WHGOPMALMA OTHOCHO JIHSHHTOBHTE
AHIKUMEHTH € NpefcTaBena B benexka 17). PrropogeTsoto na Ponia NpoabmKass Aa HMa HAMEPEHHE fa
Npoaaie UMOTa M CreABa aKTHBHA AporpaMa 3a NpUBAHYAHE Ha nolxoasm xynysad. Ilopaas TasH npuuuHa,
HIMA NPoMAHa B KaacH(HKalnaTa Ha wMoTa KbM 31 nexemppu 2010 1,

Ilo-nnerara or cefecTofHOCT H HETHATA PeANIBYeMA cTofiftocT

HMiMoTHTe 33 ThpryBale ca oleHeHH N0 N0-HHCKATa oT TAXHATa cefecToHHOCTTa H HeTHa peanu3yeMa cToliHocT
(HPC). Ko 31 nekemspr 2010 r. netuata peanusyema CTOWHOCT ¢ OIIPEGNCHA OT HEIABHCHM JIMIEHIHPaH
OLEHHTEN [0 METOJA Ha JAHMCKOHTHPAHHTE MapHYHH HOTOUM (THH KaTo NO-CBHLIECTBEHATA 4acT oT odiHc
OOMEIIEHHATA €A OTAAACHH NOA HAeM ) W BBANH3a Ha okono 31,810 xunsau nesa. Toi kato cebectoiinocTta na
HMOTHTE 38 TBPTYBaHE € lO-HHCKA OT OLUEHEHATa HeTHaTa peanusyeMa cTOHHOCT, He ce Haulara NpHsHasale Ha
ofe3uenxa. Onenkara Ha HETHATA peafiHzyemMa CTORHOCT ce Hasipa Ha clefHHTe QCHOBHH NPENoN0KEH IR

HMmotk 3a

Hamephren ThPTYBaHE
BpyTeH HaeM npes MbPEATA NPOFHO3KPAHA FOAMHA fIEBa Ha Mecel] 318,564
Tloaxien pheT Ha HAGMUMTE HUEA % 1.4%
Hopma Ha kanuTans3anis % 8.0%
Puck oT HesaetocT (cpesien 3a MPOrHO3MPaHU HEPHOA) % oT OpyTHHSA HaeM 13.1%
JincronTos dakTop % 12.0%

% oT HaeMHH NPHXOAH,

OnepaTHBHH pa3sXoAH KOPHIHPaHy 32 pHCKa 11.5%

OT HE3aeToCT
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DOHA 3A HEABITKWUMU HMOTH BBJTAPHS ANCKL
NOACHUTEJHH BEJEXKH
3a rogxuara, ApUIIOYBAlLta ka 31 nekemepn 2010 r.

6. HmoTu (npoaskeHue)
6.2. HmoTH 3a THPryBaHe (PoIbJKeHHE)

Tsi karo TonepanckT na ceDecToHHOCTTa Ha MMOTHTE 3a THPTYBaHe M OLEHEHaTa HETHaTa peafusyema
CTOHHOCT ¢ CPaBHHTENHO MaLK, POHALT € HANPABHJI QHAJIM3 Ha YYBCTBHTENHOCTTA Ha oueHxara Ha HPC
CApAMO HIKOH 0T OCHOBHMTE INpeanonoxenHs. Edextsr Bppxy HPC u norenumanuata obesiienka ca
npeAcraBedy B Tabanuara no-aony.

Edexr phpy
HeTHaTa
peanHzyenma Morennuanta
CTOMHOCT o0e3leHkKa

XuA. A8, XHA. A6,
Bpymeu naear npes nypgama npozrosnpand 200una
Yeenuuenve ¢ 5% 1,591 HAMa
Hamanenue ¢ 5% (1,591} (299)
Hamanenne ¢ 10% (3,181) (1,889)
Hopaya na xamumanusanus
Hamanenne ¢ 1% 2,066 HsMA
Puck om nezaemocti
YeenuueHue ¢ 3% (1,762} (470}
Yeeauuenue ¢ 10% (3,525} (2,233
Huexkonmos harmop
Hamanenne ¢ 1% 2,116 HAMA
Hamanenue ¢ 1.5% 3,246 HsiMa
Onepamuenu pazxoou
Hamanenue ¢ 2% 713 HAMA
Hamanenue ¢ 5% 1,783 HAMa

Jpyru onosecTABanIsE

Hmotu 3a Thprysane ¢ otaetHa crofinoot 30,518 xunsan nesa (2009 r.: 30,136 xun. n8.) ca ofexT Ha nbpBa
110 pea unoTeka 3a obesneuasane Ha ABATOCPOHN NHXBOHOCHY 3aemy Ha ®onpa (Benexxka 11),

6.3. UnBecTHIHOHHH HMOTH AbP/KAHYU 32 UPogaxK0a

2010 2009

Xi1. 76 XA 6.

Ha 1 anyapu 2,841 4,377
ITeuanGa / (3aryba) oT npoMeHu B CAPABEANHBHTE CrOWHOCTH 56 (1,185)
[Iponanenu (194} (351)
Ha 31 gexemspn 2,703 2,841
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GOHI 3A HEABMAKUMI HMOTH BBhJATCAPHA ANCHIL
MMOACHHTEIHH BEJIEXKH
3a roannara, npukmouBsawa #a 31 aexemspu 2010 r.

6. MMoTH {(npogbiKeHne)

6.3. HuBecTUIIHOHHM HMOTH TBPKAHH 33 npogaxia (npoabiKenne)

M HBECTHUHOHHMTE HMOTH IBPAKAHN 3a nponraxda (KOHTO He ca GHnM obext Ha paspaboTsaHe) ce OTHHTAT 110
ciipaBeAfiuBa CTOHNOCT. Ta € onpesenera oT He3aBHCHM JIKLEH3HPAH OLUEHHMTeN KaTo ¢ U3MON3BAH METOMa Ha
nasapHuTe cpasHenHa. Edexrusuara Aata Ha ouenkara € 31 nexemspu 2010 r. [IpoMenuTe B CnpaseiinBiTe
CTOHHOCTH Ha MMOTHTE EbPiKanH 3a npoaaxa ce NPU3HABAT B OTHETA 33 JOX0AYTE.

ITpes 2010 r. crpaseanupara cToliHocT e onpedencHa Ha Gasara Ha orpaHitieH Opoll peanio CKIOYeHH
TA33PHU CAEAKH 34 CPABHMMH HMOTH, KOPHTHPaHH 3a celH(UYHATE XapaKTepHCTHIH Ha HMOTHTE IbpiKanu
3a npotaxBa ot Gonga. llpes 2009 r., nopagn HEJIMKBHANOCTTA HA [133apa HA HEABHKHMM HMMOTH [pH
Oll€HKaTa Ha COPABEANINBATA CTOHHOCT ca H3MO/3BaHK OMEpPTHH [EHM 3a CPABHMMH MMOTH, KODHIHpauH 3a
cnenHHUUHNTE XapaKTepHCTHKH HAa HMOTHTE JbpKaHy 3a nponaxfa ot Gouaa,

AMHai¥3 Ha 4YBCTBHTCAHOCTTA HA OLEHKATa M HeHHUAT edeKT BLPXY OTYETEHATa Clipase/MBa CTOHHOCT €
npencTaBeH No-aody:

2010 2009
XU 6. XHA. 18,
Honvarumenna oMeHTeaRa 6 U3NOTIEAHIIME Opepmtl yeu,
HOPAadu o2pawiien BPOH CHasHIMI COBRKY / HeTUKGHOeH NA3Ap
Hamanenne ¢ 5% (129) (142)
Hamanenue ¢ 10% @271 (284)
Hamanenne ¢ 15% (395} (426)
7. Pazxons 3a ObIe1IM MEPHOIH
2010 2009
Xun. A XU A6,
Leazocpounu
CTHMyNH NO ONEepPATHBHH TH3HHH 420 464
Hauannu npexs pasxonH 00 ONepaTHEHHU JH3HHIH 37 65
477 529
Kpamrocpouni
CTIDMYAH TIO ONEpaTHBHE JTH3HHTH 187 139
Hauanuu npexy pasxoiq No onepaTHBHY IH3HHTH 23 20
[Tpeannareny Takcu 31 -
3acTpaxoBku 22 22
263 181
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®OH/ 3A HEIBMAHMH HMOTH BbJIFAPHA AACHL
NOACHHUTEJHH BEJEXKKH
3a roquuaTta, npykmousama Ha 31 aexemspu 2010

7. Pazxoau 3a Obaein HepraoAH (IPOABLIAKEHHE)

Cramyns 1o onepatT HBHHU JH3HATH

Ha 1 guyapu

HPBHOCTEBEI!H CTHM YJtH TTpe3 IrogfuHaTa

[TpusnaTth B oTueTa 3a oX0ANTE Npes roauuata (beaexxa 5.1)
Ha 31 pexemBpu

Hauaauu npekH pazxojH 3a oNepaTHRHI JHE HHEH

Ha 1 anyapu

M3Bbpluens nauaniy Mpexn pasxofH npes rofHHara
[TpusHaTH B OTYETA 32 ZOXORWTE Npes roanHaTa (benewxka 5.1)
Ha 31 nexemepn

8. TeproeekHu i Apyru B3eMaHHA

B3eManua 3a naemu, Gpyto
Munye: Obesuenka Ha TpyAHockOHpaeMH H HechOHpaeMH BIEMaHHS

B3emanus 3a HaeMu, HETHO

Biaemanna o npogaxfa Ha ¥MOTH, 6PYTO
Munyce: Obesuenka Ha TPYAHOCEOHPAEMH H HECHOUPAEMH BICMAHHS

Bzemanus no npoaax6a Ha HMOTH, HETHO

BseManna OT U IIATEHH aBAHCH Ha 00CNYKBALLOTO APYKECTRO
Bzemanus oT HaeMaren 3a cTpouTe Ry pabory

Bsemanmst OT HaeMaTen! 3a KOHCYMaTHBH

{Inateny aBaHCH

Bzemanus oT dpokepH

B3emanus no nuxsn

Apyrs B3eManus

TBProBCKHTE B3eMAHMA HE CA NMXBOHOCHH H HMAT CIeHHTE YCIOBHA Ha [ITANAHE;
* Bzemanna 3a HaeMH Ha OhHC # THPrOBCKH ILIOMH — 20 14 miu;

2010 2009
XA 6. XUn. 6.
603 -
148 694
(144) (91)
607 603
85 -
i5 08
(20) (13)
80 85
2010 2009
XA aa. X, 6.
289 390
(67) (121)
222 269
591 1,256
(118) (665)
473 591
147 -
572 ;
32 ;
58 15
- 35
104 -
i5 ;
1,623 910

*  Baemanus za apEHIH Ha 3eMelesICKH 3€MH - B PaMKWTE HA CTOMAHCKATa MoAHHA, NPHKTIOYBALEA Ha 30

CCIITCMBPH.

BieManysta 3a HaeMu ca 3ajoKeHH karo ofesneueHue Mo ABATOCPOUHHTE JIMXBOHOCHK 3acMH Ha donna

(Benexxa 11).
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OB 3A HEABHXKUMH UMOTH BBATAPHA AACHIL
MOACHHUTEJHM BEJIEXKH
3a ronmH#aTa, NpUKMIOYBama Ha 31 nexemspu 2010 r.

8. Trproeexkn B3emanus (IPoAbJBKEHHE)

KoM 31 gexemspu 2010 r., Bzemanus 33 HAEMU ¢ HOMHHaIHA cTOHOCT B pasMep na 92 xun. as, (2009 r.; 154
XHJ. AB.) 1 B3eManHA 10 npodaw{a HA HMOTH ¢ HOMHHAIHA cTOHHOCT B pasMep Ha 591 xua. ae. (2009 r.; 782
XHA. 1B.) ca ofe3sleHeHMW, B pe3yATaT Ha HanpaseH OT PBKOBOACTBOTO Ha MOHAZ aHAAH3 Ha TAXHATA
cHOKpAaEMOCT.

HAswikennero B narpynanata ofeslenka Ha TPyLHOCHOHpaeMM M HechOMpaeMM TLPTOBCKH B3EMaHHA
CIELHOTO:

2010 2009

xua. g, XUA. AG.
Ha | suyapu (786) (1,658}
[Mpusnara (benexxa 5.4) - (63)
Hznonssana 98 -
Ormucana (Benewxa 5.4) 503 935
Ha 31 gexemspu (185) (786)

KM 31 nexemepn 2010 r. 11 2009 r., BE3pacTOBHAT AHANIHI HA TLPTOBCKHTE W APYTH B3EMaHHA € APEACTREH B
taGanuara no-gony:

ITpocpouenn, Ho HeobesleHelk

HuTo
[IPOCPOUEHH, 30-60 60-90 90-120
Qbwo  nuro obezlieHeHu <30 aum JHH JIHH aHH =120 nuu
XU A6, Xun. ns. Xia. 18, X1, 78, XHT. 6. XU 6. Xua. 8.
2010 r. 1,623 936 - - 84 - 603
2009 r. 910 277 20 - [23 - 490

9. IlapuyHH cpegcTBa B A2PHYHE eKBHBAJEHTH

2010 2009

XU 18, XitA. 6.

ITapruHK cpesctsa 8 6poll # 1o GaHKOBY CMETKH 54 15
KparkocpotHK Aeno3uTH 1,110 1,987
1,164 2,002

Hapuunute cpeacTsa B 6aHKOBH CMETKH Ce ONIMXBABAT C NIABALM JIHXECHH TIPOUEHTH, BazHpany Ha AHEBHUTE
MUXBEHH NpOUEHTH Mo 0aHKOBM Jeno3uTd, KpaTKOCpoMHHTE AENO3UTH Ce NpaBiT B AEBa M €BPO M ¢a C
pasaHYEH CPOK -~ OT TPH AHH A1 ABaHalecet Mecena npes 2010 r. (2009: ot 3 ann a0 3 Meceua), B 3aBHCHMOCT
OT AHKBHAHHTE W HHBECTHUMOHHH Hyxin Ha Donja. Te ce 0aHXBABAT MO ACTOBOPEHH (PHKCHPAHU THXBEHH
apoueHTH — oT 7% 1o 12,50% roanmno (2009 r.: or 3.25% no 9.75% roamuuno). KpaTkocpousnTe AENo3HTH
Morart ga 0vaar usrernens ot MoHza NpH NOHCKBaHe,
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©OHI 3A HEABIOKHMIM HMOTH BbJINAPHA ANCHL

NOACHHUTEJNHH BEJIEXKH

3a roamHara, NpHKmouBaa Ha 31 nexenmspu 2010 1,

10. OcnoBen KanmHuTaa M pe3epru

10.1. OcHoBeH KaNHTaA

H3oadenu v usiyano nramenn aryu

OOHKHOBEHH aKLUMK ¢ HOMHHAanHa croiHocT 1 Jies Beaka

Obuxsosenn aKyuu

Omopusupann, uzdadeni 1 HAAAO WIGMEHH
Ha 1 axyapu 2009 r.

Ha 31 nexemspu 2009 r.

Ha 31 pexemepn 2010 r.

2010 2009

XA 6. XUA. A6,
60,450 60,450
60,450 60,450
Bpoil akuuy CrofiHocT
(xunann) (Xua. ag.)
60,450 60,450
60,450 60,450
60,450 60,450

Ipes 2010 r. 1 2009 r. ©oHRBT He e yBeNHYABa/ OCHOBHUSA CH KANUTAN YPE3 MyOAH4HO Npeanaraie Ha akuHi

va bearapcka donnosa Gopea.

KoM 31 gexemspu 2010 rogyna, panpeaeneHHeTo Ha 0CHOBHUA KaruTan Ha DOoHAA € KaKTo ClleiBa:

YHURpeANT DaHk, ABCTpHA

Kanenty Ha Ulsendanx AC

Banka Cxaun Encensia

Uipentank AC

Yuupepcaned nencuonet doua Rosepue
3YTID Anuann buarapus

CEB Kacrydonz

JNartiof Husecr OV

Bu dunanc EQQJ]

OO Annanu Bearapus

Hancke Musecr- Matouna EBpona KousbpmicbHe
CEBb Ilporpecused Iencuonen goun
I'nobye baaucrnk EOOJ

Bankan Xonaunre (Kunsp) JlimmuTen

Al En JIiki yHMBepeaneH reHcHOHeH o
ArunonepH ¢ yuactie noa 1.4%

10.2. Hpemuitun pesepeu

Bpo# axuun
(xunsau) YaacTue
11,523 19.06%
7.944 13.14%
3,000 4.96%
2,661 4 40%
2,475 4.09%
1,871 3.10%
1,625 2.69%
1,578 2.61%
1,461 2.42%
1,456 241%
1,145 1.89%
1,064 1.76%
917 1.52%
294 1.48%
891 1.47%
19,945 33.00%
60,450 100%

K 31 nexemepy 2010 r. npemuiinite pesepsH ca B pasmep na 9,810 xuasnu aesa (2009 r.: 9,810 xunsnn
aesa). Te ca (opMHpaHM OT NPEBHIIEHHETO Ha NOCTHIUIEHHMATA OT M3AANEHHM HOBHM AKIHM Hall TANHATA

HOMUHaIHA cToHHoeT npes 2006 r.
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POHA 3A HEABIDKHMH HMOTH BLIIAPUS ALCHIL

NOACHHUTEJHH BEJEXKH

3a roguyara, npricmouBalta Ha 31 Aexemspu 2010 r,

11. barocpouHH JHXBOHOCHH 3aeMH

Kparxocpoura gact
(1) MuBecTHnHOHEH DAHKOB 3aeM C
00w pazmep 7,000 xuaanu espo, no
HOMMRANHA cToHHOCT

3aabnKesHde 3a IMXBH

{2) HuBectuunoneH GaHKOR 3aeM ¢
obw pasmep 5,000 xuasau espo, no
HOMHHAITHA CTOHHOCT

3agnmieHHe 30 IMXBY
Obmo KpaTKocpoYHa YacT

Jsnrocpoysa gyacr

(1} MuBecTnimonen 6ankoB 3aeM ¢
0B pazmep 7.000 xuasam espo, 0o
HOMBH&IHA cTOHHOCT

Kopexnus g0 amopTHsyeMa
croliHoeT

(2) MHBecTHUHOHEH DAHKOB 3a8M C
obm pasmep 3,000 xuann espo, no
HOMUWHAMHA CTOHHOCT

Kopexrina Jo aMopTH3yeMa
cTofiHoCT

1
000 ILArocpoUHa YacT

Homuuanen

TTHXBEH [POUEHT Tanex 2010 2009
XNl A8. Xua. 1.

Imeceded JEKEMBPH
Euribor +1.6% - 2011 r. 1,424 1,340
25 11
1,449 1,351

1o-BHCOKHA OT 3

meceuen Euribor  nexemspu
+5%, nwin 8% 2011 r. 849 760
4 4
853 764
2,302 2,115

ImMeceueH HEKeMBDH ‘
Euribor +1.6% 2016r. 8,444 9,874
(49) 2
8,395 9,876
MO-BUCOKHA OT 3

meceuen Euribor OKTOMBPH
+3%, unu 8% 2018 r. 8,022 8,865
{127) {156}
7,895 8,739
16,290 18,615
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NOACHUTEJHRHK BEJIEKKH
3a roguHaTa, NpHKIoYBalLEa Ha 31 nexemspH 2010 T,

11. Ibarocpoynn JHXBOHOCHH 3aeMM (MPOABJIKEHHE)

(1) Hugecoyuonen Gankos 3aex ¢ oy pazsep 7,000 xusadu espo (13,691 xursou aeeq)

lenra Ha HHBECTHUMOHHHA DAHKOR 3acM ¢ Aa QuWaHCHpa NPHIOGHBAHETO HA JBA MHBECTHLHOHHM HMOTA
NpeACTaBIsBallY THProBekH 00eKTH. 3aembT € ofe3nedeH ¢ JOroBOPHA HNOTEKA BEPXY TE3H HMOTH ChC
chipaBennusa crofinoct 21,172 xuisiau nesa xwm 31 nexemspn 2010 v, (2009 r.: 21,230 xunsnu nepa), 3aior
BBPXY HACTOSNWH H OBLISUIH B3EMaHHi 10 JOTOBOPHTE 32 ONEPATHBEH JIH3WHI Ha ThProBCKHTE ODEKTH M
3aIlHCH Ha 3anosej Ha obuia crofiocT, nokpHBatla rnasyuiara ot 7,000 xunaam eepo (13,691 xunaau neea) u
nuxsa of 5% BLPXY Ta3u ¢yMa. 3aeMbT Ce NOracABa Ha MECEYHW BHOCKH, THKHMH Ha 14-TO 4Hcio BcekH
mecert. EdexrHBiusaT nuxsen npoueHT ¢ 5.80%. AHanna Ha nagekuaTa CTPYKTYpa Ha 3aeMa Ha Oasa Ha
JIOFOBOPEHHTE HEJHCKOHTHPANY NAAWAHUA ¢ npeacrasel B Benexka 18,

(2) Hugecminquonen Bauroe 3aem ¢ obuy pasmep 5,000 xunaou eapo (9,779 xunaon aeca)

UenTa Ha HHBECTHUKHOHHKA DaHIOB 3aeM € Aa pedMHAHCHPA PasXofH HANPABEHH BLE BPL3KA ¢ BHBEKIAHE B
CKCIJI0aTALIMA HA MMOTH 33 ThpryBaHe (odic crpaia # npuaexallaTta i 3eMa). 3aembr ¢ ofesledeH ¢ HIoTeka
BBDXY TE3H HMOTH C OTYETHA cTofiHOCT B pasmep Ha 30,518 xuu. s, (2009 r: 30,136 xun. JIB.), HACTOAILH K
GbAelan B3EMaHHS NO JIOTOBOPH 32 ONepaTHREH NHIHHN HA oQUCH. 3aeMLT Ce MOracana Ha MECEUHH BHOCKH,
AbKHME Ha 29-To UHCHO BeekKH Mecell, EQekTHBHUAT NMHXBEH NpoueHT Ha kpenuta e 8.33%. Amanus Ha
NaleXHATA CTPYKTYpa Ha 3aeMa Ha 0a3a Ha JOrOBODEHHTE HEAMCKOHTHPAHH [AAIAHUS € TMPEACTABCH B
Genemxa 18.

Kato vacr ot ycnosuaTa 1o saema, @onasT TpaGra Ja oTroBaps HA CAESHHTE PHHANCOBH [OKAZATENH:
* CTOHHOCT HA HETHHTE AKTHBH Han 25,000 xun. espo (48,896 xun. ss.) (Benexxka 18, Ynpasnenue Ha
Kalutana);

* Jla ToAJbpKa koe HUMEHT HA NOKPHTHE Ha JbiFa Hali-manko 1.2,

Kby 31 aexemepy 2010 1. Gouast e criazun BCHYKH (HHAHCOBH HOKAZATENH,

12. JepuBarieen ¢UHAHCOB NACHB

2010 2009
X1 78 XU A6,
[MacuB oT AMXBEH Cyal, MPH3HAT B 0THETa 32 JMHANCOBOTO CLCTORHME 686 732
2010 2009
XHA. 6. Xita. 6.

Hepeanusupana nevanGa/(3ary0a) oT iuXBeH Cyan, NpH3HaTa B 0TYETa 32
JOXOIHUTE 46 (274)

Caenxara 3a JMXBeH cyan e ¢ magex 14 gexemspn 2016. HoMmusanHara cyMa Ha cyana e B pasmep Ha 13,691
xunapu pesa (7.000 xunann espo), karo QounsT miala (uxeHpana nuxsa or 4.04% u nonyuasa nuasatua
JHXBa OT eAHoMeceunds Ewribor, JonkiuutenHa wHbOpMalus OTHOCHO CHpaBesiAMBATA CTOHHOCT Ha
JIMXBEHH Cyall e NpeicTaBena B benexkka 19,

DoHIBT € CKToUHI J0ToBop 3a o0ec3NeuyaBaHe Ha NOTEHIMANHH CBOH 3Ja0BIGKCHMR TIPH HEH3NLAHEHHE Ha
AHTBKHMEHTH 110 CIEKATa 33 IMNBEH cyan 10 pasmep 1,369 xunann nesa (700 xunaan erpo). Tosu gorosop e
ROANKCAH CbC chluata OaHka K 3a CHIIHA CPOK, KAKTO OCHOBHATA CIeAxa 3a nuxsen cyan. [lpes 2010 r. nee
HMANO HEH3NBAHEHKE HA AHIBKHMEHTHTE 110 CIENKATA 33 JIMXBEH cyan of crpaHa Ha Ponza.
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GOHA 3A HEABIKEMH HMOTH BLJFAPHA AACHI
NMOACHHUTEJHH BEJEXKKH
3a roaunaTa, NpUKAIOuBaLla Ha 31 nexemepy 2010 1.

13. Iposmu3Hs 3a IBLKHMH AHBHIEHTH

ﬂpOBH:SHﬂ 32 IBKHMHE JHBUASHTH

IMpoBusng 3a AaHBK NpH H3TOUHKHKa

ZHBHgeHT Ha akiuud, Gpyro (B nesa)

2010 2009
XA, AG. Xua. ae.
2,274 2,301
120 74
2,394 2,375
0.0396 0.0393

Ceraacno 3aKoHa 3a ApyKecTBATA CLC ClIELMATHA MHBECTHIMONHa Len (3FICHILD, DoHabT e 3aabmKeH fa
pasnpesiea Kato AMBHACHT He no-manko of 90% oT newanfara 3a ¢HHaHCOBATAa rOJHMHA, KOPHIHpaHa ¢
edieKTHTE OT BCHUKH CAGHKH ¢ HHBECTHUMOHHM HMOTH, H3BBLPUIEHH Npes rogunara., Tesu efekTH BKIIOUBAT
HerHara devanfa/zary0a OT OLEHKATA HA HHBECTHLHOHHMTE HMOTH MO CHpaBEAJHBA CTOHHOCT, KOWTO He

NOAJIEKAT Ha pasnpeneneHie,

Ha 6asza ua ¢unancosute pesystaty na Ponga 3a 2010 r. u 2009 r., pHKOBOACTEOTO € ANAIHIHPAIO
380BKCHHETO 3a PaslpeiessiHe Ha AHBHICHTH OT MKOHOMMYECKA H [IPaBHA INelHa Touka. B pe3yartar ua
TOB&, € DPH3HATA TNPOBH3HA 32 AMBHIEHTH Ha Ga3a 90% oT newanbara 3a choTseTHATa rHHAHCOBA TOUHA,
KopHIHpaHa cbIiacHO W3UCKBaHUATA Ha 3[CHL], xosto PoHABT HMa NPABHO 3aXbIKEHHE 3 PAsIPElEy

Kato MHHHMYM KbM CHLOTBETHATA OTYETHA JaTa.

14. TeproBexH 1 APYry 3agbJKeHHA

3aMBKeHHA KM 00CIYIKBALLOTO APYKECTEO, OT KOHTO:
- BH3HANPAKACHHS Ha OOCIYHKBALIOTO APYIKECTBO
" 3AABIKCHHS IO CTROHTEMHU JAOTOBOPH

- Apyru

Haukcnenn HeycTOHKH W APYTH 3aIB/KEHUS 10 CTPOHTEIHH AOTOBOPH
3aLIDKEHHA 33 CTHMYIH MO QMEePAaTHRHH JIH3HHMA

3aabmkeHHs KbM AOCTABYHIIH

OJC 3appnxenus

Monyueny apancu

Jpyru 3aabmKeHns

YenoBusta Ha (bﬂliaHCOBHTC JA4BJKCHHA CA KaKTO cAeaBa:

2010 2009
XHA. A8, XA, A6,
884 1,416
57 621
755 733
72 62
344 342
74 -
40 34
38 30

- 31

96 13
1,476 1,866

*  3agpmKeHudTa KM 00CRYXKBAUlOTO APYKECTBO He ca JMXBOHOCHW H o6Huaiido ce ypewaar B 30

JZHEBCH CpPOK HIK CHOPEA HWHAHBUAYAIHHUTE YCI0BHA,

Honbanurenna nndopmanns e npeAcTaBeHa B Beneskka 15.1.

AOTOBOPEHH C [ORHU3ITBIHHTENIX.

*  3aabmKeHHA KbM JAOCTABYHIH HE Ca IMXBOHOCHH H 06HyaiiHo ce ypeskaar B 14 Anepen cpox;
*  3anLpHan® CyMH 3a rapadiiH N0 CTPOHTENNM JOrOROPH HE Ca JMXBOHOCHM H OGHKHOBEHO ce

YpeHOaT CACH NpHeMaHe Ha obeKTa.
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15. OnoBecTABaHEe HA CBHLPIAHM JIHIA

ChenkuTe cbC CEBP3aHH NMlla, KoHTo POHABT € W3BBPIUMIT APE3 OAHUATA, 3aCAHO ChC CHLOTBETHHTE canjaa
M 31 nexemspu 2010 r. w 2009 r. ca ortosecteHH no-gosy. CBLP3aHH AHLA Ca TE3H JHUA, KOHTO
OCBUIECTBABAT KOHTPON BbpXY POHIA HIM YNPamHABAT 3HAYHTENHO BAHMAHHE NPH BISMAHETO HA (PUHAHCOBH
AN ONEPATHBHH peleHHs.

15.1. Be3narpaxkaeHHs Ha 00CaY:KBAIIOTO APY/KECTBO

Crraacto norosop ot 11 anyapy 2005 roguna, PoHj 33 HEABMMKUMH MMOTH Bharapus svinara wva MHU 001
na Obie obenyxsauo ApysecTso Ha Poyna. MHH OO e apy:ectBo ¢ orpaHnyeHa OTTOBOPHOCT, YUpeaeHo
B biarapua. QOcmymBalloTe ApY/KeCTBO OCHILECTBABZ ONEPAaTHBHOTO ynpakneuue Ha Ponpa, B T. u.
obeayKBaHETO M TMOARBPKAHETO Ha NPUIOGHTHTE HHBECTHUHOHHH WMOTH, M3BLPLUIBAHETO HA CTPOENH K
noR0OOPEHHA, BOAGHETO H CHLXPAMABAHETO HAa CMETOBOAHA ¥ APYra OTYETHOCT H KOPECNOHASHIIHH, KAKTO H
H3BBLPIIBARETO Ha ApyTH HeobxoanMYU JefHocry. Crell onobpenue ot CeBera Ha Jupexropure na Goina 1 3a
CBOA CMETKaA, oOCAYKBALIOTO APYKECTBO MOME [d BbIMOKH HA CAHH WK [0BEUE HHBECTHLIHMOHHK
KOHCYATGNTH, Ja My [PEAOCTABAT NPENOPLKH M CHBETH M0 OTHOWEHHE HA HHBECTHLHOHMNATA TOJHTHKE Ha
Qonaa, onucana B IIpoCNeKTa, KakTo H ja H3BLPLIBAT NOKYNKH W NpolakGH Ha WHBECTHIHOHHA HMOTH, HIH
Ja yNpaBIABaT MHBECTHUMHTE Ha PoHaa OT HEroBO MME H 332 HEroBa CMETKa, CLIMIACHO YCROBMATA Ha
noroeepa o1 11 anyapu 20035 rollHa ¥ aHEKCHTE KM HETQ.

MHHM GOJ] nony4asa Br3HarpakAeHHe 33 NPeAOCTABSIHUTE yCiIyrH Ha PoHia B passep Ha 1.5% roguunio ot
CYMaTa HA HETHHTE aKTHBH Ha Ponja. BrinarpakaenkeTo 3a o0cnyKBaHe e AbMKUMO KbM Kpasg Ha BCEKH
Meced,

Ob6enyxBalloTo ApYXKECTBO ITORYYABA Eb3HArpadKAEHWE 3a YCHEX NPH BCAKA OCHIIECTBEHA CAENKA 3a
nponaxba Ha umoT or Qonga, BrsHarpawkaehueTo 3a yenex pp3nuza va 13% OT nonokuTenHaTa paznHka
MeEHY NPOJAKHATA lIeHA HA HMOTA M OTYETHATA MY CTOHHOCT (BKIOUMTENHO NPEKHMTE TEKYLIH Pa3xolH,
K4KTO K pasnpeieNenara YacT 0T RENPEeKUTE Pa3NoiH 3a rlepHoiia Ha co0CTBEHOCT Ha HMOTa).

Cornacno Yeraga Ha Qonga, ofluaTa ronyiuza cyMa LbmxdMa/iareda oT POHAA KEM/HA OBCIyXBAILOTO
JAPYKECTBO, AHpEKTOpHTe Ha MPoHAR, OLEHUTENH, OMTOPH 1 DAHKaTA AEMO3HTAD He Moke 43 npesHasa 8%
oT o0maTa cTofiHoeTTa Ha akTHBHTE Ha Ponga.

3a 2010 r. pe3uarpaiIcHEeTO 3a 06CNYKBaHe BL3jiH3a Ha 1,155 xunaan nesa (2009 r.: 1,230 xunanu nesa),
OT KOHTO 57 XHJIAAH feBa He ca H3nnateny kbm 31 aexemppt 2010 i, (2009 r.: 509 xunsau neea).

3a 2010 r. Bp3uarpakACcHHETO 32 yerex Ha ofcay:KBallOTO ApYKeCTBo 8ba1u3a Ha 93 xunaau sesa (2009 r.:
328 xwanau nepa), KOWTO ca HambAHO M3nAaTend koM 31 nexemepu 2010 r. (2009 r.: Heusonarenn ca 12
XMIRALH NeBa).

Hpyrure BzeManus OT H 3aABL/KEHHS KbM ODCHYKBALIOTG APYXKECTBO ca Npeicrasend 5 Benexkxa § u
beaexka {4.

15.2. Brsunarpasnenns na CbBeta Ha Jlnpexropure

Brsnarpamaennara na Ceseta ua JHpextopure ce onpegeast or O6uioro chOpaHue Ha aklMOHEPHTE,
®ouawLT noema NBTHHTE, KBAPTHPHM H UPY'¥ pasxOdH Ha JIHPEKTOPHTE BLB BPL3KA C NMPHCLCTBHE HA
sacenanns ua Cesera Ha [upextopiTe Mau OO0wm cbOpaHMs Ha akuuouepure. BnanarpakaeHndra ua
HMPEKTOPHTE Ca B pasMep OT eiHa /0 AeceT MHHMMANHM MecedHH pafovHu samnark 3a Bearapus.
Bianarpamxaennara na Cneera Ha upexropure 3a 2010 roauna ca B pavep Ha 29 Xunsau Aesa, B TOBa MHCIO
OCHI'YPOBKH B pasmep Ha 5 xun. nB. (2009 r.: 39 xunagy nepa, B TOBa YHCIO OCHIYPOBKH B pasMep Ha
6 XM 1B.).
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16. loxoam Ha akuus

OCHOBHHTE JOXOIM Ha AKLHA CE H3UHCIIBAT KaTo e PasaeH Neuanfara 3a roaHuaTa Ha CpetHo-IpeTerNen s
Opok Ha aLpKanuTe 00HKHOBEHH aKLHHM 3a FOAHHATA.

OcHOBHHAT A0X0/ Ha akuus Ha Dol Na ce HIUHCAABA Ha Ga3a Ha CIEIHUTE AaHHH:

2010 2009

XIA. 6. XIA. A8
IMeuanba/{3aryba) 3a roantara 702 (4.421)
Cpeano-npeterien Gpoit o6HKHOBEHH aKkIMH {B XHIA1H) 60,450 60,450
Ocrogen/ua goxon/(saryba) Ha akuun (B J1esa) 0.012 (0.073)

He ca u3BhpLIBAHYM APYTH CAETKH C O0HKHOBEHH KUHH HAH NIOTEHUHATHE OGHKHOBEHY aKUHH 34 NEPHOLA OT
31 mexemBpu 10 JaTaTa, HA KOATO PHHAHCOBUAT OTUET € of0BpeH 3a H3aaBaHe.

17. AHTaREMEHTH
AH['a?KHMEHTH no oneparllaeu JIHGHRT — d’OH.ﬂLT KATO JHIBHIOgaTEeNA
Aperfdzf Ha 3eMedelckl 3eM (HHGEC”HH[IIOHHH H.HOJ‘HH)

DonALY e crMmoUn: AOr'0BOPH 3a aptHia HA 3EMEREACKH 3eMH, Te3n AOroBOpH ca 3a CPOK OT ¢nHa 1o ner
roaunad, Kea 31 ACKCMBPH ObaeuinTe MUHHMANHY apeHIHH BHOCKH Ca NPEACTABCHH NTO-L0TY:

2010 2009

X A8, XA, A6,

Ho 1 roanns 410 400
Ot eiHa 10 NeT roaHHu 250 3540
Han net roaunu _ -
660 940

OnepanniGen Tu3nHz HA oghuc RAOWU (MMONI 3G MBP2YEaHE)

DOoHABT € CKMOYMA JAOrOBOPH 33 OMEPATHBEH MH3MHT Ha OfIHCH CBC CPOK OT TpH Ao aecer roauHu. Te
CBABLPKAT PA3/IMYHH OILMH 33 (PEKPATABaHE, KAKTO H KNay3M 3a NOJAHOBABAHE Ha HASMHHA CpoK ¢ LiecT
Mecena. QOHABT € TONYYHII TPHIOAMIINA FapaHUMs OF OCHOBMHS CH JIM3MHIOGOIYYMATEN B pasMep Ha TpH
OpyTHM MeceunH Haema kaTo ofe3meueHHME Ha CHOTBCTHHTE CH BIeMaHHsn OT HaemM. Kem 31 mexemspu
OBLAeIUTE MEHUMATHY TH3HHTOBH BHOCKH €A IPEJCTABENH [10-101TY:

2010 2009

XA 16, xun. 4.

Jo 1 roayua 4,112 3,093
OrT enna 1o neT roadHl 11310 10,515
Han net roguun 727 1,034
16,149 14,642
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17. AHra:xuMeHTH (NPOabIXKEeHHE)

OHEPGHH{GEH ANBUHZ HA MBPEOBCKH oberxmu (HHGGCIH’HI{HOHHH II_HOI}?H)

(DOHIH:T € CKMOMHRE AOTOBOPH 3a ONCParHBEH NH3HHI HA 1BAa HHBECTHUHOHHH HMOTE, NTPEACTaBIABALLK
Teprosexy obekrd. Tesn foroeopH ca cbc cpok OF 10 roaMHM M chLILPXKAT KAAY3H 33 NOBMIMABAHE Ha
NH3HHTOBHTE BHOCKH B 3ABHCMMOCT OT [asapHHTE YCJIOBKA; 3a NIOQHOBABAHE HA CpOKa; 32 mpoaawba, npu
k0AT0 POHALT € 33IbKeH 2 MPEMIOAH ThProBeKHTe ODEKTH NBPBO Ha TH3HHTONOAYYATENS HO NasapHH
ueHd. Bzemaunsta na MoHIa Mo AHIMHTOBHTE NOrOBOPH Ca 0B€3NEHEHH ¢ EIHOrOAMWHE PEBOIBHPALIH
TapaHupH 3a A06Po H3NbIHEHHE, W3NAACHH OF JH3WHIONOAYMATENs, B pasMep HA ABKHMHTE JH3HUTORH
BHOCKH 3a JIeBET Mecela.

Kmm 31 HAEKeMBPH OBaeniHTe MHHEMANHE BHOCKH 110 HEOTMEHHMHTE AOTOBOPH 34 OoneparHBEed AH3IHUTH, Ca
KAKTO cieidBa:

2010 2009

XHA. AG. XU, 6.

Ho 1 roguna 2,116 2,116
Ot eHa 10 AET FOAHHA 8.463 8,464
Han ner roanun 1,715 3,756
12,294 14,336

Hacroswure u Obacud B3eMaHua Ha PoOHAA NO JOrOBODHTE 33 ONEPATHBEH JH3MHT €A 3AT0MEHH KATO
obesneuer e Ha HHBECTHIIHOHHY GaHKOBH 3aeMH, KAKTO ¢ onoBecTeHo B Beneska 11,

18, Llenn M MOJIHTHKA 32 yHpaBieHne HA PUHAHCOBHA PHCK

POHALT € K3NOKEH HA PA3THUHH PHCKOBE, NA3APEH, AWXBCH, KPCAHTEH, JHKBHACH W BANYTEH, NPOH3ITHYAIM
OT NPHTEKABAHHTE GHHANCOBH HHCTPYMEHTH M HHBECTHLHOHHH HMOTH.

®ouarLT € BhINpHER HHBECTHLUHOHHA MONMTHKZ Ha 6a3a Ma KoaTo e YCT2HOBCH [poOlLEC 3a ONepaTHBHO
YIPABJIEHHE B KOHTPON Ha CHCNKMTE C MHBECTHUHOMHW HMOTH. CbBeTeT Ha JlupekropuTe H3BBLplBa ofm
FOMMIIEN NpETyic HA HHBCCTHUHORHATA AOAHTHKA, KAKTO W peryjapeH ceIMHYEH Mperjied H KOHTPoON Ha
TEKYIIRTE HHBCCTHUIHOHHH NPOEKTH, KAKFO W CTATYCA Ha MJIAHMPAHHTE HHBECTHLIHOHHH HPOEKTH.

Ha:»’apen PUCK, CEBPIAH C UHGECIHNIUOHHIIINE HUAION

DOHALT & HINOKEH HA [1a3aPEH PHCK, MPOHITHYANL OT NPOMEHNUTE B NA3APHHUTE LUEHA HA HEABHKMMHTE HMOTH.
B benewxa 6 ca npeacraseny ckcnozHumara Ha DOHAR KBM TO3W PHCK, OCHOBHHTE NPEAOLONOKEHHA,
H3MON3IBAHH TPH OLCHKHTE Ha COPaBENIMBHTE CTOHRHOCTH HA HHBECTHHMOHHMTE HMOTH H CBOTBETHHTE
aHANH3H HA YYBCTBHTENHOCTTA,

Huxsen prck

Excnosuuusra na Mosaa cupaMo pHCKa OT NPOMEHH B 11a3apHUTE HUBA HA HXBEHHTE NIPOLEHTH € CBbpP3aHa
MABHO CBC 3aNLIKEHMATA 1O 33CMH C NNaBALNH JHXBCHH NpoLeHTH. JIMXBEHHAT PHCK ce yNpasnsea upes
NOCTOAHHH NPETOBOPH ¢ KPEAHTHPALLHTE HHCTHTYUMM (6aHKK) KaTO LenTa e Aa ¢e AOroBapsT Haii-nolpuTe
BB3MOXKHH YCNOBHA, KOWTO ce Apednarar. Ocser 1083, POHABT € CICTIONHI CASAKA 32 JUXBCH cyall, ChbIIacHO
KOSITO Nuatad JHKCHpaKa IHMXBA W ITONYYaBa NIaBalla JHXBa BhPXY JOTOBOpEHaTd HOMHHANNA CyMa paBHa Ha
TIABHHLATA MO KHRECTHUWOHHMA DaHKoB 3aeM ¢ ofwl passmep 7,000 xuasau espo (13,691 xuasaM nepa),
(Bemexka 11), JIMXBeHHAT NPOLEHT Ha AbATOcpoteH GalkoB 3aeM ¢ obul pasMep 5,000 xunsam espo (9,779
XHASAH N1eBa) € AOrOBOPEH KATO N0-BHCOKKA oT 3 Meceueu Euribor + 3%, wan 8% roaumvo,

Keat 31 nexemppy 2010 AMXBEHHAT PHCK He € 3HAUMTENEH, ThH KATO BCHUXM DaMKOBH 33eMH W HEHO3HTH, 110
KOMTO € CTpaHa, ca ¢ UKcHpany JHXBH (TUXBEHHAT PHCK TTO HHBECTHUMOHHHS GAHKOB 3acMm ¢ ol pasmep
7,000 xuanu espo (13,691 xunfaH esa) € MHHEMH3MpaR upe3 CKMOYEHATA CENKA 3a JHXBEH cyan)
AMXBEHHAT PHCK 110 HHBECTHUHOHHHAT Gankos 3aeMm ¢ obi pazmep 5,000 xuasau espo (9,779 xwmsind nesa) e
MHHHMU3IHPaR 4pes dukcupan npar or 8%. JIMxBeHHST cyan HaMa edexT BhPXY APYTHTE KOMIIOHEHTH Ha
cofbcTRenHs kannTan Ha Gonga.
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18. Ileau ¥ MOIMTHKA 32 YBpaBJieHHe Ha Gpunancosns puck (MPoabKeHHE)

Juxeuden puck

DoHALT HHBECTHPA cBOBOIHUTE CH NAapHYHKH CpeiacTBR B ACNO3UTH, KOHTO MOraT jaa OLaAT M3TETASHH npH
NOKCKBaHe. B,py'}KBCTBOT() € CKMHOYHIO NBATOCPOYHH JIM3HHTOBH JOTOBOPH € nnarexocrnocoGHH HAEMATENUTE
H chedy CTPHKTHO CBOEBPEMEHHOTO C'I:Gupaﬂe Ha BzemaHuATa cH. OTHOCHO HMHBECTHUHOHHHTE CH POEKTH
PEKOBOACTBOTO pA3raeiia pasauvyHy HAMHHH 38 NPHRJIHYAHE Ha KanKTall.

Ktm 31 aexemBph, nNamexHara cTPyKTypa Ha duHadcoewTe nacusd Ha JIpywecrsorto, nHa Oaza Ha
JIOrOBOPEHHTE HEAHCKOHTHPAHH NIAUIaHHA, € MPEICTABEHA N10-10.Y:

Kem 31 pexemepn 2010 r.

HMusecruusoneH BaHKOB 3aeM ¢
obu pasmep 7,000 xunsan espo
H CBI'BTCTBALIG 33ABLMKEHHE IO
AepHBarHBen GHHAHCOR
MHCTPYMEHT

HnpecTHusoken GaRKOB 3aeM ¢
obwt pasmep 3,000 xuasnu eBpo
Tobproeexi ¥ Apyri 3aabmKeHH

Kbm 31 gexemeprz 2009 r.

Musecrunnonen HaHKOB 3aeM
o6t pasmep 7.000 xunauu crpo
H CBIBTCTBAILD 384K CHHE N0
NepuBarHBeH QHHaHCOB
HHCTPYMEHT

MupectHinionen OaHkoB 3aeM ¢
o pasmep 3,000 xuasgu eBpo

TEBProBCKH H APYTH 3aABMKSHUS

Bwrymen PUCK

Ha 3-12 1-5
[TOHCKBaHEe <3 Mecela MeceHa roAuAH > 5 rogunu Obuio
XHA. RE. XA, 28, Xttn, 48, XA, A6, XL A8. xXua. Ae6.
- 481 1,452 7,747 1,940 11,620
- 376 1,138 6,075 4,320 11,909
137 3 784 - - 924
137 860 3,374 13,822 6,260 24,453
Ha 3-12 1-5
noucKBaHe <3 Meceua Mecena TOJIHHH > 5 roAHHH Q6o
XA A6 XHh A6, Xt A8, XA 6. X, A6, XA, A6,
- 486 1,458 7,771 3,882 13,597
- 382 1,156 6,143 5,868 13,549
181 438 831 - - 1,450
181 1,306 3,445 13,914 9,750 28,596

PrroBoacTeoTO He cunTa, ye xeliHocTTa Ha PoHAA € M3NOKEHA Ha CLUIECTBERH BANYTHH PHCKOEBE, THH Karto
OCHOBHATA HacT OT ONEPALMHTE B UYNIECTpaHHa BanyTa Ca CBBP3aHH ¢ NonyyaBaHe H H3INAALLaHe HA 38eMH B

€Bp0, 4HHTO Kypc e huKCHpaH KBM fieBa Ha 1.95583 nesa/eBpo.
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18. ean H DOMNTHKA 32 YIPaBJeHie Ha (PUHAHCOBHS PHCK (NPOABIKEHHE)

Kpeoumen puck

KPEIHTHHAT PHCK HIM PHCKBT, NPOM3THHALL OT Bh3Mo#HoCTTa PoHaa 13 He NONY4H B JOTOBOPEHH: pasMep
hunaHcoR aKTHB, € MMHMMH3HPAH Ype3 OCHINECTBABAHE HA (HHAHCOBH B32HMOOTHOLIGHHMR C pasauMIH
KOHTPareHTH, KOHTO €a C BUCOKA KpeAHTHa penyrtauws. 3a Aa obesneyn B3eMaHHATa CH NO AOTOBOPHTE 3a
ONepaTUBEH AMIHHT Ha OodHC mioWM W ThproBekn obexrd, (MOHALT M3UCKBA OT HAeMaTeNnHTe CH Ja
NPEedOCTaBAT ASN03HT kil OaHkoba rapanuus. [To oTHOWEHHE HA B3eMau ks, NPOMITHUAILM OT OTJAABAHE HA
3CMCHENACKH 3EMM TIOA apenia, CBLUECTBYBAMIMAT KPEOWTCH PHCK CC MHHHMH3HpA 4pe3 CKIOYeHH
3acTpaxoBareNy nosMuM. B JombAanende, B3eMaHMATA 1O ONEPAaTHBEH NM3IMHT ca 0DEKT HA NOCTOfHEH
Operfes, B pe3ynTar Ha KOETo eKCno3HuaTa Ba @onla 3a HechOHpaeMy BIEMAHHE € CBEACHA JI0 MHHMMYM.

®oHABLT € HIA0MEH Ha KPEAHTEH PUCK, CBbP3aH C BIEMAHHA N0 MPoJaxta Ha MMOTH, KOHTO ca HeobesneueHn
M HMAT YABLMKEHM KpCAHTHM cpokoBe. Te ca KOHUEHTPHpAHH B eMMH OT KiHeHTHre Ha Ponga H
PLEOBOACTBOTO KOHTPOMMPA TEXHHTE €KCHOZHUMH Wpe3 M3BBH CHAEOHH NpPEroBOpH M Npeilphesade Ha
Gbaeis npaBHH AefiCTEBHA B caydal, e € HeoBXOoHMO.

Makcumanhara kpefiMTHa ekcllosHuns Ha QORAa NPH YCROBHE, Y€ HEFOBHTE KONTPATEHTH HE W3IIbLIHST
CBOHTE 3a1bMKEHHA MO NOBOJ Ha Npu3HaTHTe oT Povga GHHAHCOBU AKTHBH, BR3NAM3AT HA CHLOTRETHATA HM
CTOHNOCT Mo 0TYETA 33 (PHHAHCOBO CheTosHe KM 31 fexemspu 2010 r.

Vipasaenue na ranumana

OcHoBHATA Len Ha YNpaBneHHETo Ha KanmuTaga Ha ©oHMA ¢ Ja ce OCHrypH crafusien KpeauteH peifruur u
KaNHTUIOBH [10KA38TCHH, C OINER MNPOALIKABALIOTO (QYHKUMOHHMpare Ha OHM3Heca M MaKCHMHM3HpaHe Ha
CTOHHOCTTA MY 38 AKLHOHEPHTE.

GonaLT YHpABNABA KANUTATORATA CH CTPYKTYPA M A H3MEHS, aK0 e HeOUXOAMMO, B 3ABHCHMOCT OT [POMEHHTE
B HKOHOMHYECKHTE yCnoBHA. C orqed noixbplaHe WKW NPOMAHA HA KAMHTANOBATA CH CTpyktypa, PoHasT
EMUTHpa HOBY dKLHH, [101Yy4aBA HAH OTACABa GAHKOBH 3aeMU. POHABT CC/H Na3apHATA CH KAlMTANH3ALNS,
KOATO HMa NPAKO BAMAHHE BLPXY cToiHocTTa My 3a akudoHepHuTe. ToH, cbluo Taka, ClcAH HHBOTO Ha
COOCTBEHHA KANKTAMA, ABAMOCPOMHNTE H KPATKOCPOUHHTE HPUBIEYEHH CPEACTBA, ChOTHOLIGHMETD COBCTBEH
KAMHTAN KbM MPHEACYCHH CPEACTRA, KakTO H ChOTHOIEHHETO HMOTH KbM cOOCTREH KarHTaL,

2010 2009
xua. 6. XU 8.
OcHOBEH KanHTan 60,450 60,450
Mpemuiiny pezepsu 9,810 9,810
HepasnpeneacHa nevanda 3,808 5,500
Obmo coficraent KanuTan 74,068 75,760
MuBecTHUMORNE HMOTH, BKIIOUHTENHO HMOTH IbpiKaHH 3a npojaxba o
HMOTH 33 TBPrYyBaHe 93,646 97,794
Jbrrocpouni AHXBOHOCHM 3aeMH (ABArOCpOMHA ¥ KPAaTKOCPOYHA YacT) 18,592 20,730
ColCTReH KanHTan KbM ABLAOCPOYHN JIHXBOHOCHH 32EMH 3.98 3.66
MHBECTHHMONHH HMOTH, BKIHOMHTEIHO HMOTH ABIKAHH 33 TPOAaKOa H
HMOTH 33 TBPIyBaHe KM coDCTBeH Kanuran 1.26 1.29
TazapHa xanurannsauus 31,736 22,367

Kakro e onosecreno B Bemewxa 11, oT 29 cenrvemspn 2009 r., ®ouast e o6eKT Ha BLHUIHO HANOKEHH
KarHTanoBH M3UCKBAHNA, IPOUITHYAIIH OF AOTOBOP 34 HHBECTHLHOHEH GankoB 3aeM ¢ obi pasMep 5,000 xun.
€rpo (9,779 xun. ne.}). CroiinocTTa na HeTHuTe akrusy Ha PoHAaa He TPaOna Aa 6bhae no-Hucka oT 48,896 xun,
8. (25,000 xun. espo). Kem 31 zexemspn 2010 r. HerHuTe akTiBH Ha Donia ca B pasmep Ha 74,068 xun. b,
H HAIBHIIABAT ONPECNEHUAT MUHHMAMGH pasMep.
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19. PriHaHCOBH HHCTPYMEHTH

Chpasedruea cmotinocn

Ilo-flony € mpeacTaBeHo CpaBHEHHE Ha OTYETHHTC M CHpaBEAAHBHTE CTOHHOCTH Ha BCHUKH (JMHANCOBHTE
MHCTpYMEHTH Ha PoHia (Ha HHBO CTaTHA B OTYETA 32 (JMHAHCOBOTO ChCTOSHME), KOMTG CA OTPA3CHH BLEB
thHHAHCOBUS OTUET;

Onyentng cmoinocm Cnpagednusa
cmoiHocm
2010 2009 2010 2009
XHAa. ng. Xui, Jge. Xiid. A6. Xt A6,
Dunarcosw axmuel
Toproscxn U ApyTH BIEMAHNS 1,623 910 1,623 910
[TapuunK cpeicTBa B KPATKOCPOUHY HEMo3uTH [,le4 2,002 1,164 2,002
Dunancosn nacuen
JABArocpouHH NEXBOHOCHH 3aEMH 18,592 20,730 18,592 20,730
JepnpaTuBed (hUHAHCOB HHCTPYMEHT 686 732 686 732
THProBeKH ¥ APYTH 32 bIKEHHUA 924 1,450 924 1,450

Cuopaseniueata cToHHOCT Ha (GHHAHCOBMTE AKTHBHM M NacHBH € Oaswpana Ha NpHOAW3WTENHA OLEHKA 34
CyMutd, CPelly KOSTO HHCTPYMEHTBT MOXKE 3 OBIE PasMCHEH B TCKYIIA CAEHKA MEXKAY JKeRaeln CTPapHu,
pasiuTHA OT MPHHYAHTEIHE WIH JIMKBWAALHONNA npoaaxda. 3a onpeae/sHe Ha clipaBeJ/IMBHTE CTOHHOCTH ca
H3MON3BAHM CAEIHHTE METOMM I NPEANOROHEHHS:

Ilapuunure cpeactsa W KPATKOCPOMHHTE [AEMO3MTH, THPrOBCKMTE B3CMAHHH, TBLPrOBCKHTE
330BIDKEHHA M ApyrHTe TEKYLIH aKTHBH H NacHBH ce pobamxasar o OanaHcoBHTe CTORHOCTH
[Opajin KpATKOCPOUHKA XapaKTep Ha Te3H HHCTPYMCHTH.

CripaBeaanBara CTOHHOCT Ha 3aeMHTE ¢ MlaBalll MXBEH POLEHT e opejeliela Upes AHCKOHTHpane
Ha ObJemMTE MapHYHW MOTOLUM KATO €& WITON3RAHW MPOLEHTH, KOHTO [OHACTOMIEM ca Ha
Pa3roIgKEeHHe 32 AbJFOBE ChC CXOAHH YCIAOBHA H OCraBallH CPOKOBC A0 nagcxa. CﬂpaBeﬂHHBa’Fa
croftnoct ce Aobmmkapa Jo fanancoBMTE CTOHHOCTH, GPyTHO € HEAMOPTH3UDAHMTE PAIXOIH MO
clenkara.

Cnpageanipata CTOHHOCT Ha [EpPHBATHRHMA JOTOBOP 3a JAMXBEH Cyall ce onpelens upes
AHCKOUTHPAHE Ha QUaKBAHWTE OBACIIM [APHYHH NOTOLH IIPH H3NOA3BAHE HA TEKYHIH NasapHH
AHXBEHH TIPOLCHTH W KPHEH Ha AOXOIHOCT 3a OCTABALINI CPOK HA MHCTpYMeHTa, baHkaTa, ¢ KoaTo ¢
AOTOBOPEH JIHMXBEHHA Cyall ¢ NIPeJOCTABHAA OHEHKE HA chipaBeAnuBara CTOHHOCT Ha HHCTPYMEHTA.
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19. ®uAaHCOBHE HHCTPYMeHTH (NPOIBIKEHNE)
Mepapxus o CIIPABE/UINBA CTOiHOCT

TaGauuata AO-A0Jy NpEeAOCTaBi aHANM3 HA CHPABEAJIHBHTE CTOHHOCTH Ha GUHAHCOBHMTE HHCTPYMEHTH,
[IPH3HATH B OTUYETA 33 (PUHAHCOBOTO CHLCTOAHHS, N0 HUBA HA Hepapxusi Ha CEpaBeANBaTa CTOHOCT™ !

Knm 31 pexemBpn 2010 .

O6mo
cnpasenaea
Hugo 1 Hnso 2 Hugo 3 cToiiHocT
XU 8. xuu. 48, X1A 8. XHA. 6.
JepHBaTHBEH JHXBEH cyan - 686 - 686
Ktm 31 gexemepu 2009 r,
O6ma
crnpaBerIHEa
Huso 1 Huso 2 Huso 3 CTOIHOCT
XuA A XN 8. XUR A8 XM 16,
JlepHBAaTHBEH JHXBEH cyarn - 732 - 732

* ObsacHenHe Ha fiepapxuaTa Ha CHpaBeIUBATA CTORHOCT:

- Hubo 1 — koTHpaHM UeHH (HEKOPHTHPAHH)} HA AKTHEHW NA3apH 32 MICHTUYHH AKTHBM KAM NACHBH, 10
KOHTQ ZPYHECTBOTO HMa JAQCTHII KbM JATata Ha OUeHKaTa;

~  Hupo 2 — H3TioA3BaNE HA MOACH ¢ BXOMAIIK JaHHH (Pa3iHMHH OT KOTHPaHUTE LEHH, HITON3BAHH HA HHBO
1), KONTO ca AMPEKTHH HNH HHAMPEKTHH Na3apHH JaHHH OT NOAJEXall Ha HabmoaeH He nasap;

- Hupo 3 — n3non3saHe Ha MOAEN ¢ BXOAMIM JaHHH, KOUTO He ce 6a3upaT Ha NoMIeKally Ha Hadmoletne
NA3aPHHE JaHHK.

20. CLOHTHA cjied oTYeTHATA 1aTa

[pes suyapu 2011 r. @oHALT € CKNIOMKA J0TOBOP 33 ONepaTHReH musuHr ¢ L JleHc Axazemu — 27 QO] 3a
OTHaBaHe M0 HAEM HA OcTaHanMTe HeoThanend nomewenus B KBI C noankcsatero Ha nocneasus 1orosop
Hpyxectsoro nocthra 100% 3arnbanaeMoct va crpaiara.

Ocsen noRMMCBANETO HA JHW3HHTOBHA JOTOBOP [I0-TOPE, HE Ca HACTBIMIM APYTH CHOHTUS ClIE OTYETHATA AaTa
IO ATaTa, Ha KOATO (IMHAHCOBHAT OTHET € on00pen 3a H3faBaHe, KOMTO A HANAFAT AOTBIHHTEAHH KOPEKIHH
W/ ONeBecTABAHHA BRB (HHaHCOBHA OTdeT Ha QOHA 33 HeXBWKHMH HMOTH Bhiarapua AJCHLL sa
ronunara, npuinioueama Ha 31 gekemspu 2010 1.
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