MosicHUTEAHU BeneXKu cbraacHo Ya. 1000 ot
3akoHa 3a Ny6AMUHOTO NPEeAAaraHe Ha LeHHM expatbeta
KHWXa

NOACHUTEAHU BEAEXKH

KbM YBEAOMAEHUE 3a PUHAHCOBOTO CbCTOsIHUE Ha ,Exkcnat beta“ AACULL

31 mapt 2020 .

1. NHdopmaumsa 3a ApyXeCTBOTO
1.1. CobCTBEHOCT M ynpaBAEHUEe

,Excnat beta“ AACUL, (ApyXecTBOTO) € aKLIMOHEPHO APYXXECTBO CbC CrneLmMarHa MHBECTULMOHHA
LLeA 32 CEKIOPUTU3MPAHE Ha HEABMXMMU MMOTH, NO CMUCbAA Ha 3akoHa 3a ApyXecTBaTa CbC
crneunanHa MHBECTULIMOHHA LEA. APYXeCTBOTO GYHKLMOHMPA Kato cBoeobpasHa KOAEKTMBHA
WHBECTULIMOHHA CXeMa 3a WHBECTMPAHE B HEABUXUMU WUMOTU. “CeKlopuUTU3aumata Ha
HEABWXUMU MMOTKU” O3HauyaBa, ye APYXeCTBOTO 3aKynyBa HEABWXMMWU MMOTU C NapuyHuUTE
CPEACTBA, KOWUTO € Habpano OT MHBECTUTOPM, 4Ype3 M3AABaAHE Ha LUEHHU KHUXA (aKUuM,
obauraumn).

ApYyXeCcTBOTO € perncTpupaHo B TbproBCKUA PErMCTbP KbM AreHuusaTa no sBnnuceaHuata ¢ ENK
200059488.

,EKkcnat beta“ AACUL, nma AnMueH3 oT Komucusita 3a dpmMHaHCcoB Haa3op (KOH) ot 23 asryct
2008 1. 1 e perucTpmpaHo 3a TbproBus Ha BbArapcka ¢poHpAoBa 6opca ¢ bopcoB Kop E7P.

»Ekcnat beta“ AACHULL e cbe cepanmule 1M appec Ha ynpaBaeHue rp. Coodus, parioH Cpeael, YA.
»I. C .PakoBCckn“ Ne9GA.

AenHocTTa Ha ApPy>XeCTBOTO HE € OrpaHMU4YeHa CbC CPOK.

,EkcnaTt beta“ AACUL, uma epHOCTENEHHA CMCTEMA Ha ynpaBAeHUe. ApYXeCTBOTO ce ynpaBAsiBa
OT CbBET Ha AUPEKTOPUTE B CbCTaB:

e MapwuHa lMrameHoBa TopopoBa
e EBreHus AceHoBa CumeoHOBa
e )XacmuHa AHrenoBa MiBaHOBa

APYyXeCTBOTO He € Ha3dHa4yaBaAO NPOKYPUCTU AU TbPrOBCKU MbAHOMOLLHULN. APYXECTBOTO ce
npeAcTaBAsiBa OT M3NMbAHUTEAHUA AMPEKTOP — MapuHa lNaameHoBa ToaopoBa.

1.2. MNpeaMeT Ha AerHOCT

,Excnat beta“ AACUL, nuBectnpa napuyuHu CpeACcTBa, HabpaHU Ype3 EMUCUN LIEHHU KHUXA, B
HEABMKUMU MMOTU (CEKIOPUTUIALMA Ha HEABMXXMMU MMOTU) NOCPEACTBOM MOKYMNKa Ha npaBo
Ha COBCTBEHOCT M APYrM BELUHW NpaBa BbpXy HEABUXMMWU UMOTH, U3BbPLUBAHE Ha CTPOEXMU U
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NMoAOBPEHNS B TAX C LEA NPEAOCTaBAHETO UM 3a ynpaBA€HWE, OTAABaHE MOA HAEM, AM3UHT,
apeHpa U/uaK npopaxbata um.

1.3. VHBECTULMOHHU LIEeAU

OcHOBHaTa MHBECTULUMOHHA LEeA Ha APY>XeCTBOTO € HapacTBaHe CTOMHOCTTa Ha MHBECTULIMUTE U
noAyyaBaHe Ha TeKyll AOXOA TMpPU KOHTPOAMPAHE Ha pPUCKA, BKAIOUMUTEAHO U 4pes
AMBepcUPUKaLMA Ha nopTtdenrna OT HEABUXUMU UMOTWU. B pasrbpHaT BUMA, UHBECTULMOHHUTE
LeAn Ha ApyXecTBOTO ca:

e 3anasBaHe WM HapacTBaHe NasapHara LieHa Ha akuunuTe, USpAaAEHU OT APYXeCTBOTO, Upes
peaansnpaHe Ha CTabuaeH AOXOA Npu BanaHCUMPaHO pasnpeAeneHUe Ha PUCKa;

e OCUTypsABaHe Ha TEKYLL AOXOA Ha akUMOHepUTE NoA dopmaTta Ha NapuyeH AMBUAEHT;

e peaausaLMA Ha neyanba OT pbCTa B CTOMHOCTTA Ha HEABWXUMWUTE MMOTH, MPU TAXHATA
npopaxoba;

e OCUIypsiBaHEe Ha AMKBWMAHOCT Ha MHBECTULMSATA Ha akUMOHEepUTe upe3 npuemMaHe Ha
aKuMMTE Ha APYXXECTBOTO 3a TbProBMUSi Ha PeryAMpaH nasap.

2. Pe3yAtatn OT AEMHOCTTa U aHaAM3 Ha Pa3BUTUETO
2.1. VIHBECTUUMOHEH NOPTHPENA

Mpe3 nepuopa 01.01.2020 r. - 31.03.2020 r. ApyXecTBOTO He € W3BbPLUBAAO
Pa3nNoOPEeAUTEAHU CAEAKU C UMOTUTE, KOMTO NpUTEXaBa, U He € NPUACOUBANO HOBU UMOTMH.

Kbm 31.03.2020 r. cbCTaBbT Ha UHBECTULIMOHHUTE UMOTU Ha APYXECTBOTO BKAKOYBA:
®  MMOTHU C XOTEACKO NpeAHa3HauYeHUe, BKAIOYBALLN:
- NO3EMAEHN UMOTH B K.K. Kamuus;
®  MMOTHU C XMUAULLHO NpeAHa3HaYeHNe, BKAKOYBALLIN:
- NO3EMAEH UMOT 1 Kblla B rp. BapHa;
® CEACKOCTOMaHCKW MMOTKU, BKAKOUBALLIN:

- MO3eMAEHN UMOTU U CEACKOCTOMNAaHCKa crpaaa B c. [NaHn4ueposo, o6, ['ypkoBO

[pyna aKTMeu 31.03.2020 31.12.2019

(XMA. AB.) (X1A. AB.)
MMOTH C XOTEACKO NPEeAHA3HaUYeHne 5936 5936
MMOTH C XMAULLHO NpeAHa3HaueHue 628 628
CenckocTonaHCKM UMOTH 216 216
06wo 6 780 6 780
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2.2. CTpyKTypa Ha Kanutana Ha ApyXecTBOTO

Kbm 31.03.2020 r. OCHOBHUAT KanuTtaa Ha ApyXecTBOTo € B pa3mep Ha 5 143 190 aeBa,
pa3npepeneHn B 5 143 190 6pos 0OMKHOBEHM, BE3HAAMUYHM aKLMK C HOMUHAA 1 AeB BcsAKa.

Kbm 01.01.2020 r. HepasnpeaeneHaTa nevanba e B pa3amep Ha 550 x1A. AeBa. HenokputaTa
3aryba e 135 xuA. AB. PMHAHCOBUAT pe3yaTaT 3a nepuopa 01.01.2020 r. - 31.03.2020 . e
3aryba B pa3mep Ha 38 XUA. AB.

2.3. AHaAM3 Ha pe3yATaTuTe OT AEMHOCTTa

[Mpe3 NbPBOTO TPMMECEUUE Ha rOAMHATa APYXECTBOTO € peaAru3npano MPUXOAN OT CKAFOUYEHUS
AOrOBOp 3a OTAaBaHE MoA HAeM Ha HEABUMXMM MMOT — NO3EMAEH MMOT U Kblla B rp. BapHa.

OcHOBHUWTE pa3xoan Aa APY>XECTBOTO Ce CbCTOAT OT Pa3XxOAM 3a ynpaBAeHME U 0OCAy)XBaHe Ha
ApyxectBoTo. CbraacHo 3ACKULL 1 uA. 60 ot yctaBa Ha ,Ekcnat beta“ AACUL, B pamMkute Ha
€AHa KaAeHAapHa ropnHa, Te3n pPasxoAu HE MOXE Aa HaAXBbPAAT 15 Ha CTO OT CTOMHOCTTa Ha
akTMBuTE NO BanaHca Ha APYXXECTBOTO BKAKOUEH B FOAMLLHUA GUHAHCOB OTUYET 3@ FOAMHATA Ha
HaUMCASIBAHETO Ha pa3xoauTe. PasxoauTe 3a ynpaBAeHME M 0B6CAyXBaHe Ha APYXecTBOTO
BKAKOUBAT pPa3xOAM 3a Bb3HaArpaXxAeHUs Ha YAEHOBETE Ha CbBeTa Ha AMPEKTOpUTE, Ha
06CAyXBaLUUTE APYXECTBA, HA PETMCTPUPAHUSA OAUTOP, OLEHUTEAUTE U BaHKaTa - oeno3uTtap.
3a nepuropa 01.01.2020 r. - 31.03.2020 r. T€31 pasxoAn OCHOBHO dpopmupaT GUHaAHCOBKUS
pes3yaTar, 3aryba, B paamep Ha 38 x1A. AeBa.

3. BaxHu cbbuUTUA HACTbNUAK Npe3 Nep1oaa

B nepuropa ot 01.01.2020 - 31.03.2020 He ca HaACTbMUAW CbOUTUSI, KOUTO AA WM3WUCKBAT
AOMbAHUTEAHM ONOBECTABAHWSA, UAUM CE€ OYaKBa Aa MOBAMSIAT Ha pe3yATaTuTe Ha ApYXecTBOTO
npes3 ocTaHaAata 4acT OT roaMHara.

4. TepcnekTMBU 3a 6bAELLIOTO Pa3BUTUE Ha APYXECTBOTO

Ma3apbT HA HEABUMXMMU UMOTU OTYMTA PbCT B 06EMUTE M LIEHWUTE MPE3 NOCAEAHUSI MEPUOA,
0COBEHO XUAULLHUAT CErMEHT. ToBa 0OCTOATEACTBO MMa NOTEHLIMANEH NOAOXUTEAEH eEKT 3a
»EkcnaT beta“ AACULL, AOKOAKOTO MHBECTULMUTE Ha APYXECTBOTO Ca AMBEPCUOUUMPAHU U
BKAKOUBAT U MMOTU C XUAUMLLHO NpepHa3HayeHue. CbleBpeEMEHHO B APYruMTe CErMeHTU Ha
MMOTHMA Nas3ap Cblluo ce HabApaBa MNO-UHTEH3UBHO ABWXEHME, KOETO CbLUO Cb3AaBa
Bb3MOXHOCTU Npep ApyXecTBOTO, AOKOAKOTO TO pasrnoAara ¢ aTpakTMBHU UMOTU B KYPOPTHU
30HW, a Npe3 NPEeAXOAHUTE NEPUOAM Ca HanpaBEHN UHBECTULMKU U B CEACKOCTONMAHCKKU UMOTH,
KOWTO CTaBaT BCe NO-NMPUBAEKATEAHU U OCUTYPSIBAT HOBU M3TOYHULM HA AOXOAM.

5. OCHOBHW PUCKOBE W HECUIYPHOCTM MPEA AEMHOCTTa M MOAUMTUKA Ha [APYyXecTBOTO Mo
ynpaBAEHUETO UM



MosicHUTEAHU BeneXKu cbraacHo Ya. 1000 ot
3akoHa 3a Ny6AMUHOTO NPEeAAaraHe Ha LeHHM expatbeta
KHWXa

NHBecTUUMUTE Ha APYXECTBOTO B HEABMXUMWU MUMOTU Ca MOAANOXEHU Ha Pa3AMUYHU PUCKOBE,
BKAIOUUTEAHO PUCKOBE, TUMUYHU 38 MHBECTUPAHETO B HEABMXUMWU UMOTU, KAKTO U PUCKOBE,
cneunMounuHn 3a ApyxectBoto. B cayyaid, ue MHBeECTUUMUTE Ha APYXECTBOTO He reHepupar
AOCTATbUYHO MPUXOAM 3a TMOKPMBAHE Ha HEroBUTE pPasxoAu, APYXECTBOTO Le YBEAUUM
3aAAbXHANOCTTA CU. ToBa OM MMaAO CEPUO3HO HEraTMBHO OTPaXEHWe BbPXy pasmMepa Ha
nevanbata Ha APYXECTBOTO M CAEAOBATEAHO — BbPXY pasMepa Ha pasnpeAeAdaHUTE AUBUAEHTH
MEXAY HETOBUTE aKLIMOHEPH, KAKTO U Ha NasapHMTE LIEHU Ha aKuMuTe Ha APYXeCTBOTO.

5.1. CeKTOpHU prUCKOBE

MpuxoanTe, nevyandata M CTOMHOCTTA Ha MPUTEXaBaHUTE OT APYXECTBOTO MMOTM MOraT Ad
6baaT HEOAAronpuATHO 3acerHaTM OT MHOXECTBO GaKTOpU: KOHIOHKTypa Ha nas3apa Ha
HEABUXUMU UMOTH; CMOCOBHOCTUTE Ha APYXECTBOTO A OCUTYPU E€PEKTUBHO YMNpPaBAEHUE;
MOAAPBXKA HA UMOTUTE; MKOHOMUUYECKUS KAUMAT B CTpaHata U APyriu.

Bb3MOXHO €, ako ApyXecTBoTo 6bae NPUHYAEHO Aa Mpoaase 6bp30 NpuUTexaBaH MMOT, TOBA
A@ CTaHe Ha MOo-HUCKa OT MnasapHaTa LUeHa WMAM crnpaBeAAMBaTa LEHa, KOETO Aa HaMaau
NAaHWpPaHaTa Bb3BPALLAEMOCT OT AEMHOCTTa Ha ApYyXecTBoTo. a3apbT HAa UMOTKU CTaBa Bce
No-AMKBUAEH. Mopaan TOBa PbKOBOACTBOTO Ha APYXXECTBOTO CUMTA, Ye BAUSSHUETO Ha TO3U PUCK
e 6bae crabo M B CAyvyal Ha HeoBXOAMMOCT APYXECTBOTO LIE € B CbCTOAAHME AQ MOAYYMU
cnpaBeAAVBa LiEHA 3a MMOTUTE, MPEANOXEHM 3a npoaaxba.

B npoueca Ha npupobUBaHe Ha akTUBWUTE Ha APYXECTBOTO CbLUECTBYBA PUCK OT 3abaBAHe
CKAIOUYBAHETO Ha CAEAKATa B CPaBHEHWE C MbPBOHAYAAHO NAAHUPAHWUTE CPOKOBE UAM PA3XOAN.
ToBa OT CBOA CTpaHa MOXE Aa AOBEAE AO MNOBWLIABaHe LieHaTa Ha npupobuBaHe. 3a Aa
orpaHuyu T03M PUCK, APYXECTBOTO OCBLLECTBABA HEMPEKLCHAT KOHTPOA BbPXy MPOLECUTE Ha
npuaobMBaHe Ha MMOTM, C OrAeA CnasBaHe Ha MPEeABaPUTEAHO 3AA0XEHUTE OIOAXETU U
CpOKOBE.

5.2. Puckose, cneundunyHn 3a ApyXecTBOTO

OnepaTMBHUAT PUCK CE OTHACH AO PUCKA OT 3arybu UAM HeouakBaHW PaA3XOAM, CBbP3aHU C
AEWHOCTTa Ha APYXeCcTBOTO, NPOBAEMU B TEKYLLMA KOHTPOA. AOKOAKOTO ,Ekcnat beta“ AACUL,
Mo 3aKOH HE MOXE Aa M3BbPLUBA AEMHOCTM M3BbH OMPEeAEneHUTe B 3akOoHa 3a ApyXecTBaTa
CbC creuMarHa MHBECTUUMOHHA LUEA, OCHOBHUTE OMepaTtMBHU PUCKOBE Ca CBbpP3aHW CbC
3arybu, npeaM3BMKaHW OT AEMCTBUSATA Ha 0OCAYXBALLLOTO APYXECTBO, baHKaTa - Aeno3uTap U
ynpaBUTEAHWUSI OpraH Ha APYXecTBoTO. C LEA Aa OrpaHWMuM Bb3MOXHUTE 3arybu ,Ekcnat beta“
AACHUL, ckatouBa NUCMEHN AOTOBOPU C 0BCAYXBALLIOTO APYXECTBO U BaHKa - Aeno3uTap, KOMTO
ACHO pernamMeHTUpar npaBarta, 3aAbAKEHMATa W OTTOBOPHOCTUTE Ha CTpaHUTe TMpu
HapylLlaBaHe Ha AOroBOpUTE, a U3MbAHEHUETO CE KOHTPOAMPA OT ApPYXecTBoTo, upe3d ChBeTa
Ha AUPEKTOPUTE.
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5.3. 06w (CUCTEMHU) PUCKOBE

O6LwmTe (CUCTEMHU) PUCKOBE Ca PUCKOBE, KOUTO CE OTHACAT AO BCUUKM CTOMAHCKK CyOEeKTn B
CTpaHaTta U ca pe3yATaT OT BbHLIHM 3a APYXECTBOTO GaKTOpH, BbPXY KOUTO TO HE MOXE Aa
OKa3Ba BAUAHME. TakUBa ca peryraaunmoHeH, KpeAUTEH, BaAyTEH, MHOAGLUMOHEH U MOAUTUYECKHN
PUCKOBE, HEOAAroNPUATHU NPOMEHU B AAHBUYHUTE U APYTU 3aKOHW, MAKPOMKOHOMUYECKU PUCK
1 BAMSIHWE Ha CBETOBHaTa pUHaAHCOBa Kpu3a.

Kbm 31.03.2020 r. pbKOBOACTBOTO He cuuTa, ye ApPYXEeCTBOTO € U3AOXEHO Ha CbLUECTBEHU
CUCTEMHU PUCKOBE, KOUTO U3UCKBAT ONOBECTABAHE.

6. MHbopmaLMa 38 CKAIOUEHW CbLLECTBEHU CAEAKU U CbOUTUA C HEOOMUAEH XapaKTep

Mpe3 oTyeTHUA nepuroa APY>XECTBOTO HE € CKAOYBAAO CAEAKM, KOTO Aa Ca OT CbLIECTBEHO
3HauYeHne 3a AEMHOCTTa My Mpe3 OTYETHUS MEPUOA U KOUTO A Ce KBaAMOUUMpPAT Kato
,CbLLECTBEHU CAEAKA"“ MO CMUCBbAA Ha § 1, T. 8 oT AONbAHUTEAHUTE pa3nopeabr Ha 3akoHa 3a
ny6AMUYHOTO NpeaAaraHe Ha LEHHU KHMUXa.

Mpe3 TpuMeceUyneTo HAMa CbOUTUA 1/UAM NOKa3aTeAU ¢ HeobuuaeH 3a ApPyXEeCTBOTO XapaKTep.

7. VHbOpMaumMs 3a CKAOYEHU CAEAKU CbC CBbP3aHU U/UAW 3aUHTEPECOBAHU AMLIA

Mpes3 oT4eTHUA NEPUOoA APY>KECTBOTO HE € CKAOYBANO CAEAKM CbC CBbP3aHM AMLIA MO CMUCHAA
Ha § 1, 1. 13 oT AOMbAHUTEAHUTE pa3nopeabr Ha 3akoHa 3a NyOAMYHOTO NpeAAaraHe Ha LEHHU
KHUXA.

Mpe3 oTyeTHUS nepuoa APYKECTBOTO HE € CKAKOUBAAO CAEAKM CbC 3aMHTEPECOBAHMU AULA MO
CMUCBbAA Ha UA. 114 oT 3akoHa 3a NyBAMYHOTO NpeaAaraHe Ha LLeHHU KHUXa.

8. MHdopmaLms 3a HOBOBb3HUKHAAM CbLLECTBEHU B3EMaAHUS U/UAKU 3aAbAKEHNS

[Mpe3 oTtyeTHUA nepurop APYXecTBOTO HAMA HOBOBL3HWKHAAM HEMNAATEHW B3EMaHUA W/UAU
3aAbNAKEHNA.
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