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bearapcka Xonnuurosa Komnanus AJ] 2
Hexonconuanpan @uHaHCOB OTUET
31 nexemBpu 2019 1.
OT4eT 32 GUHAHCOBOTO CHCTOSIHUE
benexka  31.12.2019 31.12.2018
’000 nB 000 1B
AKTHUBH
JdbarorpaiiHu (HeTeKyLH) aKTHBH
Hmotu, mamunen ¥ 00opyaBaHe 4.1 390 392
AKTHB ¢ IpaBO Ha I10/13BaHe 4.2 108 -
MHBecTHUMM B ABIIEPHU APYIKECTBA 4.3 16 651 16 651
MuBecTHumK B acouMupaHy APYKECTBa 4.4 11 11
HbnrocpoyHu B3eMaH1si OT CBBP3aHM J1MLA 4.10.1 2521 2931
Hpyru abnrocpoysu GUHAHCOBH aKTHBH 4.5 1 064 1078
20 745 21063
Kparkorpalinu (TekyliH) aKkTHBH
MarepuanHu 3anacu 4.7 3 3
(DHHAHCOBH aKTHBU ABPXKAHU 32 ThPryBaHe 4.8 2 589 2 607
DUHAHCOBH aKTHUBH IbpPHKaHU A0 MAJEK 4.9 775 774
B3emanus oT cBbp3aHy aMLA 4.10.2 2313 2217
Hpyru B3emaHus 4.11 48 48
[lapuunu cpenctaa 4.12 3370 3118
9098 8767
OBIIIO AKTHBU e 29 843 29830
, /
:21.01.2020r. N,/
Hara Or /’/, MVL

CrcraBuren: A

/ M.Kbayumkos /

[ToACHUTENHU TIPUNONEHUSA KbM (QUHAHCOBUTE OTYETH HA CTpaHUuUM OT 7 po 44,

NpeacTaBisgBaT HEPA3AEAHA 4acT OT TAX.
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Hexonconuanpan duHaHCOB OTUET
31 nexemepn 2019 r.
OTtuet 32 GUHAHCOBOTO CHCTOSIHHE
benexxka  31.12.2019  31.12.2018
000 a8 000 aB
COBCTBEH KAIIUTAJI U ITACHUBHA
CobcTBeH kanuTan
OcHOBeH (aKLIMOHEpEH) Karural 4.14.1 6 584 6 584
Pesepsu 4.15 20436 20449
Hepasnpenenena neyanba 1 846 1925
O6m0 cobcTBEH KanuTall 28 866 28 958
ITACHUBH
Abarocpounu (HeTEKyWH) 3aAbaKEH S
[TacuBM 1O OTCPOUYEHH AAHDBLH 4.6 2 5
O6110 ABATOCPOYHH 32 bJKEHUS 2 5
KpaTtkocpouHu (Tekyuiu) 3aabinKeHus
3aab/DKEHHs KbM CBBbP3aHU JULA 4.16 411 278
TBproBeky 3a1bmKEHUS - 2
3anb/bKkeHUs KbM 0aHKa 1o NoJydyeHu 3aeMu 4.17 548 567
JlaHbYHH 3a8bKEHUS 4.18 5 2
Hpyru 3aabimkenus 4.19 11 18
975 867
OBIIO ITACHUBH 977 872
OBIIO COBCTBEH KAIIUTAJI M IIACUBHA 29 843 29 830
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[TosiCHUTENHU MNpPMOKEHUS KbM (UHAHCOBHUTE OTYETH Ha CTpaHMuM OT 7 jpo 46,

NpeacTaBjgBaT HEpasACHa 4acT OT TAX.
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OTtyeT 3a neuyanbaTa uau 3aryéara u Apyrusi BceoOXBaTeH 10X0]

Benexka 31.12.2019 31.12.2018
000 1B ’000 nB

Ipuxoau 382 321
Apyru npuxoau - 2
Pa3zxonu 3a marepuanu (7) (8)
Paszxoau 3a BbHILHY yClyru (32) (67)
Pazxonu 3a amoprnzaumu 3) (2)
Pazxoay 3a aMopTH3aLKa Ha aKTUB C MPaBo Ha
MoJI3BaHe (12) -
Pasxonu 3a nepconasna 4.20 (730) (693)
Pazxoau cBbp3aHu ¢ ornuceane Ha [JIMA - (340)
Pasxoam no Bb3cTaHoBeHa obdesneHka na JIMA - 405
Jlpyrv pasxom (8) (6)
DUHAHCOBH NMPUXOJH, HETHO 4.23 329 333
Pesyarart npeau ganbuHo obiaraHe 81) (55)
Pa3xoJn 3a JaHbBK 424 2 (23)
PesyJsrar 32 nepnona (79) (78)
Jpyr BceoOXBaTEH JOXO/: 4.14.3
Cmamuu, koumo wie 6voam
HpeKAacu@uuupanu 6nocaeocmene e
neuandama unu 3azybama, Kozamo onpeoeneHu
YCR08UA e OBOA UINBIIHEHU
Pesynrat ot npeoueHka Ha GUHAHCOBHU aKTUBU
00siBEHH 3a npoaaxoda - (274)
Pesynrat oT npeoueHka Ha GUHAHCOBH aKTUBH
AbPXKaHU 0 Najex (15) (23)
JaHBK BBPXY 10X0Ja, CBbP3aH C KOMMOHEHTH HA
Apyr BCeoOXBAaTEeH AOXO] ' 2 30
JApyr BceoGXxBaTeH J0X0/ 32 NePHOAA, HETHO OT
JAHBK (13) (267)
00610 BeeoGXxBaTEH 10X0/ 32 NEPHOAA (92) (345)
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[loscHUTENHU NPUIOXKEHWS KbM (UHAHCOBUTE OTYETM Ha cTpaHuuM oT 7 po 46,

NpeACTaBJIABAT HEPA3ACIHA HaCT OT TAX.
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Hexonconuanpan OrHaHcOB OTUET
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OTuyer 3a napu4HHUTE MOTOUH (MPHAK METOA)

benexxkn  31.12.2019 31.12.2018

000 B 000 1B
OnepaTHBHa JelHOCT
[locTbnuieHUs OT KJIMEHTH 452 202
[Tnamanus KeM 10CTABUULM (84) (235)
Ilnalanus KeM nepcoHast U OCUTYPUTENTHU HHCTHTYLIMH (723) (677)
Jpyru nocrenieHys / nnamaHus 3a onepaTvBHa AeHHOCT (68) (34)
Heren naputeH nNoTok 0T OnepaTHBHA AeiHOCT (423) (744}
HNuBecTHUHOHHA A€HOCT
[TonyyeHu MMXBK OT USHHU KHWXKA 133 133
[InalaHus 3a NOKYNKa Ha aKTUBU (2) 4)
Heren napuyeH noTok 0T HHBECTHIIHOHHA JeHHOCT 131 129
duHaHCcoBa JelHOCT
HereH napuueH NMOTOK OT NOJAYYEHH U NPEJOCTABEHH 3aEMU 390 658
HeTteH naprueH noTOK OT NONYYEHU U NPEAOCTABEHU 20 135
JETNO3UTH
[loayuenu nuxsu 120 131
[InaTeHu JMXBU MO 3aEMH (7 (7)
HeTen napuuyeH noToK OT AENO3UTH B OaHKU, OTYETEHH KATO :
MHBECTHULIHK (hH 174
Jpyru nocrensienus / nnaiiadys 3a prHaHcoBa aeHHocT (19) (13)
HeTten napu4en norok oT uHAHCOBA JeHHOCT 503 1078
[TapruHu cpeacTBa B HAYanoToO Ha Nepuoaa 3195 2 635
Pesynrat ot BanyTHa npeoLEeHKa Ha MapUyHU CPEACTBa 41 97
HetHo yBennuenue/ HamaneHue Ha MapuyHU CPEACTBA 211 463
ObesLeHKa Ha 0JOKMpPaHHUTE MapUYHU CpeacTBa B 6aHKa (77) (77)
[lapuyHu cpeacTBa B Kpasi Ha Nepuoja 3370 3118
B ToBa uucno:
bnokupanu napuynu cpeactsa B 6aHka 137 155
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[ToscHuTeNHW MpUOXKEHHS KBM (UHAHCOBUTE OTUETH Ha CTpaHHLUM OT 7 npo 46,
NpeACTaBAABAT HEpPa3Ae/HA 4acT OT TAX.



bwvarapcka Xonauurosa Komnanus AJJ
HekoHconmaupaH DHUHAHCOB OTUET

31 nexemspu 2019 1.

OTryer 32 NPOMEHUTE B COOCTBEHHUSI KAMUTAJ

Beuyku cymu ca benex-  Axkuuone [lpemn Ilpeouenwvuy  pyru Hepasnpe O61o
B 000 518 KM peH €H €H PE3EpPB  pE3EpBU JleNieHa co0cTBeH
Kanutaa  peseps nevasnba KarnuTalji
Canno kbMm 1 sinyapu 2018 6584 7407 (250) 13559 2 003 29303
3azyoa 3a mexkyuqua nepuoo - - - - (78) (76)
Hpye eceobxeamen 00x00
3ary0ba OT nmpeoueHkKa Ha
()MHAHCOBU aKTUBHU O0SBEHU 3a - - (246) - - (246)
‘ponax0a, HETHO OT JaHBK

—3ary0a OT NpeoLeHKa Ha
(hMHAHCOBU aKTHBU ABPIKAHU 4.14.3 - - 21 - - (21)
JI0 Najex, HETHO OT AaHBK
Obwi0 Opy2 6ceodxeamen
00x00 - - (267) (267)
Canpo kbm 31 nekemBpu 2018 6584 7407 (517) 13559 1925 28958
3azyba 3a mexkywjua nepuoo - - - - (79) (7%)
3arybu OT npeolieHKa Ha - -
(bMHaHCOBM aKTUBH, NbpPIKAHU (13) (13)
JI0 Majiexk, HETHO OT JNaHBK
Qowo opyz sceodxeamen 4.14.3 - -
00x00 - - (13) (13)

~Caago kbm 31 gexkemspu 2019 6584 7407 (530) 13559 1 846 28 866
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[loscHUTENHU TPUIOKEHUS KBM (UHAHCOBUTE OTYETH Ha CTpaHuuu ot 7 po 46,
MpeacTaB/sBaT Hepa3Je/iHa yacT OT TAX.
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Hekonconunnpan ®uHaHCOB OTYET
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IMoscHureaHN NMPpHUJI0KEeHUdA

1 Ob6wa nudopmanus

JlpyKecTBOTO € perucTpupaHo KaTo akuuoHepHo apyxkectBo B rp.Coduda. Cenanuiiero u
ajipecsT Ha ynpasienue Ha JlpyxkectBoto e rpaa Codus, yn.”HezabpaBka™ Ne 25.
Axumnure Ha [pyxectBoTo ca peructpupain Ha “b®b — Codusa” A/l .

bbnrapcka Xonaunrosa Komnanusa AJl € XONAMHIOBO aKLIMOHEPHO APYIKECTBO PErMCTPUPAHO
B Codus. buarapcka Xonauurosa Komnanua AJl e npaBonpueMHUK Ha bbarapo-xonanacku
npuBatuiaiMoned doHa AJl. Cenanuuieto Ha apyxkectBo € B PenyOnuka bbarapus, rpajn
Codus, anpecsT Ha ynpasienue e rp. Cous, yn. “Hezabpaska No 25.

Tenedonu : 97123 91,971 23 92; dakc : 971 46 83; e-mail : bhe@bhc-bg.com

KbMm paraTta Ha nonaBaHe Ha OTYeTa JIPYKECTBOTO HAMA OTKPUTH KJIOHOBE.
JpyxecTBOTO € yupeaeHo 0e3 onpe/ie/ieH CpokK.

Jpy:xecTBOTO ce npejacTaBissa ot ,,MlHKkoMc nHcTpyMeHTH U MexaHuka™ Al ¢ npejacraBure
[Tupvn Bacunes AtanacoB — usmbanutenes ampexrop u ., ATIl byxoso* Al ¢ npeactasuten
LiBera Kanyct KanyctsiH-bakbpxuesa — U3NBIHUTENEH AUPEKTOP.

JpyKecTBOTO € ¢ ABYCTENEHHA CTPYKTYpa Ha ynpaBJIeHUE — YIIPaBUTEEH U Ha30PEH CHBET.
Ynewosere Ha Ha30pHUS CbBET ca : Xapanam6u bopuco AHues, ,bbiarapcka komnanus 3a
texctu " AJl ¢ npeacrasuren boitko bopucos bupos u ,,Munyctpuanen 6usnec ueHtsp” AJl ¢
npeacraButen Xpucto XpucTtos [Ipymes.

Unenosere Ha ynpaBuTenHUs cbBeT ca: ,MHKOMC wuHcTpyMeHTM W MmexaHuka™ AJl ¢
npeacrasurest [lupuu Bacunes Atanacos, ,,ATII byxoso™ AJl ¢ npeacraBures Liera Kanycr
Kanycran-bakbpmxkuesa u Mpuna Muxaitnosa Moneposa.

3anucaHuaT KanuTaa Ha JPYKEeCTBOTO € B pasmep Ha 6 583 803 /wiect MUIHOHA METCTOTHH
oceMJIeceT U TPH XHJISAH OCEMCTOTHH M TpW/ neBa, pasnpejencH B 6 583 8§03 /wect MunnoHa
METCTOTUH OCEM/IECET M TPH XHJISIM OCEMCTOTUH M TpH/ 6posi Ge3HaNUUYHW aKLIMH, BCsiKa e/1Ha
C HOMMHAaJjHa cTOHHOCT | /eauH/ nes.

[IpeameTsT Ha AedHOCT Ha JpYXKECTBOTO OOXBallla: NMpUAOOUBaHE, YINpaBJICHWE, OLEHKa W
npoaaxba Ha yyacTus B OBJIFAPCKU U HY:KAECTPAHHU JIPYIKECTBA; TIPUAOOUBAHE, YIIpaBJIEHHE U
npojaxba Ha obnurauuu; npuaobuBaHe, oueHKa U Mpoaaxba Ha MaTeHTH, OTCThIIBAHE Ha
JMLIEH3M 3a M3MOJI3BAHE HA [NAaTeHTH Ha JpyKecTBa, B KouTo bbarapcka XonauHrora
Komnanust AJl yuwacrBa; ¢uHaHCHpaHe Ha Jpy»KecTBa, B KOWTO bwbarapcka XonauHrora
Komnauus AJl yuacrsa.

[loscHUTEeHU MPUJIOKEHHUS KbM (PUHAHCOBUTE OTYETH Ha CcTpaHuuu oT 7 Jo 46,
NpeACTaBIABaT Hepas/iesIHa 4acT OT TAX.
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HekonconuanpaH @UHAHCOB OTUET
31 nexemBpu 2019 r.

2 ba3a3a u3rorBsiHe HAa HHIAHUBHAYAIHUS (PHHAHCOB OTUET

2.1 OO6ma pamka HA PUHAHCOBO OTUHTaAHE

To3u wuHauBuayaneH ¢uHaHcoB oT4yeT Ha Jlpy»KECTBOTO € M3rOTBEH B CBHOTBETCTBHE C
MexayHapoanute cranaapti 3a ¢uHancoBo oruurtaHe (MC®DO), uznganedn or CwbBeta no
Mexanynapoanu cueroBoaHu cranaaptd (CMCC) u paszdcHeHuATa 3a TAXHOTOT NpHiaraHe,
uznageHn ot Komurera 3a paszacHeHue Ha MCOPO (KPMC®O), npuern ot EBponeickus

CbHO3.

Henpomenenu MCPO u pazacHenun

MCC 1

MCC 2

MCC 7

MCC 10
MCC 11
MCC 12
MCC 16
MCC 17
MCC 18
MCC 19
MCC 20

MCC 21
MCC 23
MCC 24
MCC 26
MCC 27
MCC 29
MCC 32
MCC 33

IIpeocmassine na gpunancosu omyemu (npepadoreH npe3 2007 r.)
Mamepuainu sanacu

Omyemu 3a napuyHume nomoyu

Cvbumus cneo Kpas 1a om4emuusi nepuoo

Hozcosopu 3a cmpoumeacmeo

Hanvyu 6vpxy doxooa

Hyomu, mawunu u coopviicenus

Juzune

Ipuxoou

Hoxoou Ha naemu ruya

CuemosooHo omyumane Ha 6e38vb3Me30HU cpedcmad, NPedoCmAGeHU Om
ovporcasamad, u 0nOGeCMABAHE 11a ObPAHCABIIA NOMOLY

Egexmu om npomenume 8 obmennume Kypcoge

Paszxoou no 3aemu (npepadoren npe3 2007 r.)

MCC 24 Onosecmssane na cevp3anu auya

Cuemosodcmeo u omuumare Ha nAGHOGE 3d NEHCUONHO ocueypsgaiie
Hnoueudyarnu puHancogu omuemu

Qunanco8o omyumane npu c8PLXUHPIAYUO HHU UKOHOMUKU
DUHAHCOGY UHCMPYMEHMU, NPEOCMABsiHe

Hemna nevanba na axyus

[TosicHUTENHK MpUNOKEHUss KbM (UHAHCOBMUTE OTYETHM Ha CTpaHMuM or 7 1o 46,
NpeACTaBIABaT Hepa3esiHa 4acT OT TAX.
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HekoHconuaupaH @uHaHCcOB OTHET
31 pnexkemBpu 2019 .

MCC 34
MCC 36
MCC 37
MCC 38
MCC 41
MCOO 2
MC®O 3
MC®O 4
MCDO 5
MC®DO 6
MCOO 7
MC®O 8
MC®O 10
MC®O 11
MC®O 13

PazscHenue |
Ha KPMC®O

PazscHeHue 2
Ha KPMC®DO

PazsacHenue 4
Ha KPMCOO

PazsacHenue 5
Ha KPMCoDO

PazsicHeHue 6
Ha KPMCODO

PaszscHenue 7
Ha KPMCODO

Meocounio gunancoso omuumane
Obe3yenra na akmusu

IIposusuu, yciosnu nacugu u ycio8Hu akmueu
Hemamepuainu akmusu

Jemeoenue

Ihawane Ha bazama Ha akyuu

Busnec kombunayuu

3acmpaxogamenru 002080pu

Hemerxywu akmueu, ovpoicaru 3a npodasicoa, u npeycmanogeiu OetiHocmu
IIpoyusanie u oyenka Ha MunepaiHu pecypcu
DuHaHCOoBU UHCMPYMEHMU. ONOBECHIABAHE
OnepamugHu ceemenmu

Kowncoruouparnu ¢punancosu omvemu
Cwvemecmuu npeonpusimust

Oyensigane no cnpagediusd Cmouocm

Ilpomeru 6 cvugecmgysawume 3a0vINCCHUS 3A UIBEACOAHE OM
EKCHAOAmMAayisl, 6b3CMAHOGAGAIE U CXOOHUME C MSAX 3A0bANCCHUSA

Jlsanoge na uneHoge 8 koonepayuu U CX00HU UHCHPYMeHmu

Onpeoensine danu 0adeHo cnopasymenue cvObpoica TUUHS

IIpaga 3a yuacmue 6v8 (hoHo0Ge 3a U3geHCOAHE OM eKCHI0AMAYUS U
6b3CMAN0G6AHE HA OKOAHAMA cpeoda

3aovadicernus, GB3NUKEALUU OM YHACUEC G cneuud)uweH nazap — OMNAOBYHO

eNeKMPUYECKO U e1eKMPOHHO 060pyosane

IIpunaeane Ha noOX00a 3a NPEU3UCABAHE 1A PUHAHCOGUIME OMUemU
eveaacno MCC 29 Qunancoso omuyumane npu c8pwvXuH@IayuoOHHU
UKOHOMUKU

PazscHenue 10 Meoicounno unancoso omuumane u obesyenxa

Ha KPMC®O

[TosicHUTeIHU NpHUI0XKEHHUA KbM (]‘)HHaHCOBHTC OTUYCTH Ha CTpaHULMHU OT 7 no
npeacTaBasaBaT HEpa3A€iHa vacT OT THAX.

46.



brarapcka Xonaunrosa Komnanus Al 10
Hexkonconnanpan ®rHaHCOB OTHET
31 nekemBpu 2019 r.

KPMC®O 12
Pazsicuenue 13
na KPMC®DO
Passichenue 14
Ha KPMCDO
KPMC®O 15
KPMC®O 16
KPMCDO 17
KPMC®O 18
KPMC®O 19
KPMC®DO 20
KPMC®O 21
[KP-7
[TKP-10
[IKP-15
[TKP-25
[IKP-27
[TKP-29
ITKP-31
[TKP-32
[TogcHuTenHu

KPMC®DO 12 Jozosopu 3a konyecuu 3a ob6cayxceare

Pazscnenue 13 na KPMC®O [Tporpamu 3a nos1HOCT Ha KJIMEHTUTE™

Pazacuenue 14 na KPMCOO no MCC 19,,TaBaH Ha akTHB M0 MJaH ¢
AcGpUHUPAHH J0XOAH, M3UCKBAHUA 32 MUHUMAJHO (PMHAHCUPAHE U TAXHOTO
B3auMOACUCTBUE™

Pazscuenue 15 Ha KPMCDO Crnopasymernus 3a cmpoumercmeo na
HEOBUINCUM UMOM

Pazschenue 16 na KPMCOO Xeoowcupane na nemua ungecmuyus 6
yyorcoecmpaniia OetHocm

Pazacnenue 17 na KPMC®OO Pasnpedenerus na rnenapuynu akmueu 11a
COéCﬂ?GC’HUZ/ZﬂH@

PazscHenue 18 na KPMC®DO [Ipexevpisine na akmuau om kiuenmu

PazsicHenue 19 na KPMC®O [lozacsgaie na punancosu nacugu c
UHCIPYMEHINU Ha cOOCMGEeHUSL KANUMAN

Pazscnenue 20 na KPMC®O Pasxoou 3a omempansigane na noGopxHO CIHUSL
ClI0U 8 NPOU3BOOCMBEHAmMA haza 11a OMKPUMA MUHA

Pazscnenue 21 va KPMCOO — Hanozu*

Bweeowcoane na espomo

Lleporcagna nomowy — 6e3 cheyuanna 6pv3ka ¢ ONepamuGHama 0euHocm
Onepamugen 1u3une — cmumyiu

Hanvyu vpxy 00x00a — npomeHu 8 OaHBYHUSL CIMAMY M HA €0HO
NPeOnpUsIMUe UIU He20GUINE AKYUOHEPU

Oyensigane Ha CvObPAHCAHUCINO HA ONEPAYU, GRAIOYBAUJU NPABHAMA OPMA
HA TU3UN2

Onosecmagarne — chopazyMeHus 3a KOHYe CUOHHA YCiayed
Ipuxo0 — 6apmepru coenxu, GKIOUCAWY PEKIAMHU YCIYeU

HGMCII‘HGPUCL"IHU aKkmueu »pa3x0()u 3d UHmMmepHem cmpdariuyu

NPUIOKEHUS KbM (UHAHCOBWTE OTYETM Ha CTpaHULM oT 7 a0 46,

npeacTaBisiBaT HEpa3/JieiHa 4acT OT TAX.



bbarapcka Xonaunrosa Komnanus Al 11
HekoHconuanpan OuHaHCOB OTUET
31 nexemspu 2019 r.

Ilpomenenu MCDO

MCC 8 Cuemogoona nonumuxa, NPoOMeHu 8 C4emoGOOHUMe NPUDIUIUMETHU OYEHKU U
epeutku ¢ KPMC®O 22

MCC 28 Hueecmuyuu ¢ acoyuupanu npeonpusmus, U cb@MecmHu npeonpusimus

MCC 40 Hueecmuyuonnu umomu

MCOO 1| Ipunaeane 3a nvpeu nom Ha Medscoynapoonume cmanoapmu 3a QUHAHCOBO
omuumare

MC®O 12 Onogecmagane Ha Os106U YHacmus 6 Opy2u nPeONpUsSIMUsL

[TpomMeHuHTe B TE3M CTAHAAPTH, HE BOAAT JIO ChHILECTBEHH U3MEHEHHsI, KOUTO J1a Ce OTOBECTABAT
BbB (hMHAHCOBHS OTUET.

Ommenenu MCDO

MCC 39 QuHanco6U UHCMPYMEHMU. NPUSHACAHE U OYelIAGAHe
3ameHeH ¢ MCDO 9 OuHaAHCOBH UHCTPYMEHTU

Hoseu MC®O u pazacnenus, ¢ cuna om 01.01.2018

MC®O 9 DUHAHCOBH WHCTPYMEHTH — MPUJIAraHeTO Ha cTaHajapTa HsAMa O4vaKBaH
ChILECTBEH e(EeKT OT MpUIAraHeTo Ha M3UCKBAHMATA 3a 00E3LEeHKA M OLECHKa
Ha ()MHAHCOBUTE HMHCTPYMEHTH, HO HWMa MpOMsiHa Ha KilacudMKauusTa Ha
(DUHAHCOBUTE WHCTPYMEHTH, OMOBECTEHA MO-HAL0/1y BbB (DUHAHCOBUSA OTHET
(3.2.2)

MCDO 15 Hpuxoan oT J0roBopu ¢ KIMEHTH — MPUJIAraHeTO HA CTaH/JapTa He BOAM [0
M3MEHEHHs, KOUTO /1a Ce OMOBECTABAT BbB (PMHAHCOBUS OTYHET

KPMC®O 22 Pazsicuenune 22 na KPMCOO Cnenku B uysxjecTpaHHa BalyTa U aBaHCOBO
Bb3HArpaXk/JIeHUe — He Ce ouakBa Ja UMa CbliecTBeH edeKT, KOWTO aa ce
OTMOBECTABA BLB (PUHAHCOBHUS OTYET.

3 3HauuMH CUYCTOBO/JHH NNOJTUTHKH
DOUHAHCOBUAT OTYET € M3TrOTBEH MpU cChadBadHE Ha MNpUHLWINA HA HCTOpUHECKaTa LCHA,
MO}ll/ICbl/ILll/lpaH B OMpPEAC/ICHHN CliyHau C MpeolUCHKAaTd Ha HAKOW aKTHBU U MacHUBU. basure 3a

OLUCHKaTa ¢a OMOBECTCHH l'IO}lpO6HO B CHCTOBOJHATA MOJUTHKA KbM Cbl/IHaHCOBl/IH OTuCT.

Hai-3HauMMHUTE CUETOBOHHU MNOJINTUKH, MpUIaraHu Ipu H3rorBAHCTO Ha TE3U (bHHaHCOBH
OTHCTH, Ca NPCACTAaBEHH MO A0TY.

[TosscHUTENHM MpPUIOKEHHS KbM (PUHAHCOBUTE OTYETHM Ha cCcTpaHMuM oT 7 jo 46,
NpeacTaBnsiBaT Hepas/e/lHa 4yacT OT TAX.
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CHCIIBB Jda c¢€ OT6€H€)KI/I, 4€ [pHWH H3TOTBAHETO Ha MNPEACTABCHUTE q)l/lHaHCOBH OTHETH Ca
M3N0J3BaHN CUCTOBOAHH OLCHKHW M JO0MYCKaHHUA. anpeKu Yye TE3W OLCHKHU Ca 633npaHn Ha
HaW-ITbJIHOTO TO3HABAHETO Ha TCKYWIHUTC cbOUTHA U JISACTBUA OT CTpaHa Ha pbKOBOACTBOTO,
peaHUTE pe3yaTaT Morar Ja 6"1)}13"[‘ pa3/MvdHU OT HallpaBCHUTC OUCHKHW U NOMMYCKaHUA.

3.1 TlpomsiHa B cueTOBOJAHATA MOJHTHKA 32 N0CA€/ABANIA OLlEHKA HA AbJroTpailHuTe
maTtepHaJHu aKkTHBH (JIMA)

IHpuyuna 3a npomanama

C uen 3aumMTa Ha MHTEPECHUTE Ha aKIMOHEpUTE Ha NyONWYHOTO JPYKECTBO, BbB Bpb3Ka C
YE/]HAKBSiBAHE Ha CYETOBOAHMTE NOJMTHUKM Ha JpYXKECTBara B rpynara, CBbP3aHO U C
MPEMUHABAHE Ha HAKOM OT TAX  OT MEXKAYHapAHWUTE KbM HalMOHATHWTE CYETOBOJHH
cranaaptv, cuutadHo ot 01.01.2018, VYnpaBurenHUsT cbBeT Ha bbarapcka XoJaMHrosa
komnanus AJl, ¢ pewenne ot 30.11.2018, o6¢baM M npue NpoMsHa B CHETOBO/IHATA MOJUTHKA
3a N0CJeABalloTO OLEHABAHE Ha 3eMUTE U CrpaauTe, COOCTBEHOCT Ha XOJIAMHTA.

bbarapcka xonauHroBa komnauus AJl kaTo apyxecTBO OT OOUIECTBEH WMHTEpec ocTaBa ja
pabot no MC®O u kbm 31.12.2017 e npueno aa npunara 3a oLl€HKa Ha 3€MUTE W CrpajauTe
CH Clea TAXHOTO NpuAoOMBaHe, Mojena Ha clpaBeanuBaTa cToHHocT. Cnej aHanuW3 Ha
CUETOBOJHMUTE MOJMTHKM 3a oTuuTaHe Ha JIMA Ha AbluepHUTEe Apy:KecTBa M bbarapcka
XxonauMHroBa komnaHus AJl, pbKOBOACTBOTO Ha /PYKECTBOTO MpHEMa JAa CE€ MPOMEHU
CUETOBOJHATA NOJUTHUKA 32 MOCIEABALLA OLEHKA HA 3€MUTE U CrpaJuTe, a UMEHHO /1a C€ CMEHH
MOJI€NIa Ha OLEHKAa Ha UMOTHUTE CJIE] TAXHOTO NPHAOOUBAHE, KATO C€ MPEMMUHE OT MOJEN Ha
cnpaBea/iMBa CTOMHOCT KbM MOJIE] Ha LieHa Ha NpUAoOHMBaHe, KOETO 03HAuyaBa, ye MUMOTHTE
cnea TAXHoTo npuaobrBaHe TpsabBa Aa ce OUEHABAT MO LeHa Ha NpuaoOMBaHe HaMaleHa C
HauMCAEHUTE aMOPTU3ALMH U HATpYNaHUTE 00E3LIEHKH.

Ecpexm om npomanama

Cbe cMsiHa Ha Mo/lesia HAMa J1a UMa NPEeU3UHCICHNAS U NPOMEHH B CpaBHHUTEHATa HdopMaLms
BbB (PMHAHCOBMSI OTYET 3a rOJAMHATA, 3aBbpluBalla Ha 31.12.2018, 3a1ioTo npe3 roaAMHUTE He €
NpaBeHa NPeoLeHKa Ha 36MUTE U CIPAIMTE Ha APYXKECTBOTO A0 CpaBEAIMBa CTOHHOCT U U He
e opMHpaH NpeoLieHbYEH pe3epB KaTo e/leMEHT Ha COOCTBEHHS KanuTall.

3.2 Edexkru or npuaaranero Ha MC®O 9 Ounancosu uncrpymenta (MCPO 9
3amenss MCC 39 ®uHaHCOBY HHCTPYMEHTH: NPU3HABAHE H OlLIEHABaHe

3.2.1 Ilpomana 6 cuemoeoOHama noJIUMUKA 3a 00€3UeHKA HA AKMUGUmMe, OMYUMAaHu no
amopmuszapana cmoidnocm, ¢ eausane 6 cuaa va MC®O 9 @unaricoeu
uncmpymenmu ¢ Hauaana oama 01.01.2018.

MCODO 9 3ameHs moaena Ha peanusdpaHu (moHeceHute) 3aryou (MCC 39) ¢ moaen Ha
OYaKBaHUTE KPeJUTHU 3aryOu.

ITosscHuTeIHU NPHUTTOKEHUA KbM Cl')MHaHCOBMTe OTYETH Ha CTpaHULMH OT 7 1o 46,
NpeaACTaBiaBaT HEpA3ALCIHA YacCT OT TAX.
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Ouakeanu kpeoumuu 3a2you

OuakBaHMTE KpeaUTHM 3aryOM ca npererieHata Ha 0aszaTta Ha BEpOSTHOCTTA OLEHKA Ha
KpeaAUTHUTE 3arydu (T.e. HacTOsAUIATa CTOMHOCT Ha LEeAMs NapuuyeH HEOCTHT) Mpe3 OYaKBaHHs
CpPOK Ha (PMHAHCOBMSI MHCTPYMEHT. [TapHUYHUAT HEAOCTUr € pas/iMKaTa MeX1y NapuyHhTe
MOTOUM, JB/DKMMU HA TPEeANpUsTHETO MO JOrOBOP, W MNapUYHHUTE MNOTOUM, KOWUTO
NPeANpUATHETO OYaKBa Aa nojyuu. Tbit KaTo NpU 0OYaKBAHM KpeAUTHH 3aryOu ce B3emar Cblo
npeABH/] pa3MepbT M CPOKOBETE Ha IUIALIAHMATA, KPeAWTHa 3aryba Bb3HUKBAa AOPH aKO
NPeANpPUATHETO OYaKBa Aa My Obje MJATEHO B MbJEH pasMep, HO NMO-KbCHO OT U3UCKYEMOTO
no 10roBop.

[To oTHoweHne Ha (MHAHCOBHUTE AKTMBM KpeAWTHaTa 3aryba e HacToslara CTOMHOCT Ha
pa3nvKaTa Mexay:

a) 10TOBOPHUTE MAPUUHU MOTOLM, ABIHKUMU HA NPEANPUATUETO MO AOTOBOP W

0) napMyHUTE MOTOLUM, KOUTO MPEANPUITUETO OYAKBA Aa MOTYUH.

[To oTHOLIEHHE HA HEYCBOEHMTE KPEAWTHHM AHTaXUMEHTH KpeAMTHaTa 3aryda € HacTosara
CTOMHOCT Ha pazjiuKaTa MeXAy:

a) JOrOBOPHUTE MNApU4YHW MOTOUM, ABDKUMMU Ha MPEANpPUATHETO, aKO MpUTEXKATeNsT Ha
KPeAUTHUS aHFAXKUMEHT YCBOM 3aeMa U

0) napuYHMTE NOTOLM, KOUTO MPEANPUATUETO OYAKBA /1a NOJYYH, aKO 3aeMBT € YCBOCH.

3.2.2 Hoea kaacupukayua Ha huancosume akmusu

busznec mogen Ha ApyKECTBOTO MMa 3a LEN akTHBHUTE Aa ObAaT AbpXkaHW, 3a Aa ce cvdepaT
JIOTOBOPHUTE MMapHYHU MOTOLM, AOPH KOrato Mma npoaaxOu Ha (HUHAHCOBM aKTUBU WIH
TakMBa ce oyakBaT B Obaewe. BbB Bpb3Ka € TO3M Mmojaen (PUHAHCOBMUTE aKTHBM ca
npeknacuuUrpaHi B CbOTBETCTBHE C M3MCKBaHUsTA HA MCDO OHHAHCOBU UHCTPYMEHTH.

Knacudukauus Ha prHAHCOBUTE aKTHBM HA JaTaTa Ha MbpBOHavanHo npunarave Ha MCOO 9.
01.01.2018

MCC 39 MC®O 9 benex-
®OHUHAHCOBU aKTHUBH KaTeropus ban. cT KaTeropus ban. cr Ki
B XJIB B XJIB
Jleno3uTu Haa 6 Mmec. DOUHAHCOBU aKTUBM, 948 DOuHAHCOBY aKTUBH, 948 ben 4.8
- UHBECTULIUK Ha OTYUTAHU 1O OTUUTAHU 10 Kpartko-
naaex amopTH3Upyema amopTH3upyema CPOYHH
CTOMHOCT CTOMHOCT
HWuBecTHLIMU B DOUHaHCOBU aKTUBM, 282 Kanuranosu 282
KanuTajuTe Ha ApYry OTYMUTAHHU 110 MHCTPYMEHTH,
JApy>KecTBa, 00ABEHU | CNpaBeAJIMBA CTOMHOCT B OTYUTAHHU 10
3a npojaxoba Apyr BceoOXBaTeH 10X01 crpaBeIMBa
CTOMHOCT B ApYr
BceoOXBaTEH N0X0/1

[losicHUTeNHM NpPUIOXKEHUS KbM (HUHAHCOBUTE OTYETH Ha CTpaHuuM oT 7 a0 46,
NPeACTABNABAT HEPA3ALIIHA YACT OT TAX.
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JIbpKaBHU LIEHHH (MOHUHAHCOBHU aKTHBH, 1 061 Jbnrosu 1 061 |
KHUWKa, BbHIIIEH OTUHUTAHH MO MUHCTPYMEHTH, !
nasap cnpaBe/JINBa CTOMHOCT B OTYHUTAHH MO ?
JApyr BceoOXBaTeH J0X0]1 crpaBe/UIMBa
CTOMHOCT B pyr
BCe0OXBaTEH J0X0]
MHBECTUUMOHHHU DUHAHCOBU AKTUBH, 30 KanuTtanosu 30
OoHOBe OTYHUTAHH MO MHCTPYMEHTH,
cnpaBe/JIuBa CTOHHOCT B OTYHUTAHH MO
nevyanou u 3aryomu crpaBe/JiMBa |
CTOHHOCT B nevanou ‘
u 3aryou
1373 13731 ben4.4
| Ibaro-
CPOYHH |
HMusecTuumnu B DUHAHCOBU aKTUBH, 3 KanuTanosu 3
KanuTajluTe Ha Jpyru OTUHUTAHH MO UHCTPYMEHTH,
APYKECTBA, OTUMUTAHHU | CIPAaBEAIMBA CTOWHOCT B OTYWTAHHW NO
no crnpagBe/linBa neyanbu u 3aryou cnpase/tiBa
CTOMHOCT B CTOHHOCT B neyandu
nevyanoure u 1 3aryou ;
zaryoure |
JbIDKaBHU LEeHHH OUHAHCOBU aKTUBH, 2718 Ibarosu 2718 i
KHMWKA, BbTpelIeH OTYMUTAHHU MO MHCTPYMEHTH, |
nasap CrMpaBe//IMBa CTOMHOCT B OTYWUTAHH MO ‘
nevandu u 3aryou crpaBeJIuBa !
CTOMHOCT B neuasnou i
U 3aryou |
2721 2721 ben4.7
Kparko-
CPOUHH |
Biemanus ot KpeanTtu u B3emanus 3424 | DuHAHCOBM aKTUBH, 3424| ben4.9.1 |
CBbP3aHM Mua OTYUTAHHU 1O Hwaro-
amopTH3UpyeMa CPOYHH
CTOMHOCT |
Bsemanus ot KpeauTu v Bzemanus 2105 | ®uUHAHCOBM aKTUBH, 2105| ben4.9.2 j
CBBbP3aHM 1la OTYMUTAHH MO Kpatko- |
amMopTH3UpyeMa CPOUHM |
CTOHHOCT i
5529 5529 ‘
|
[ToscHUTENTHN TNpUIIOKEHUA KbM (HMHAHCOBMTE OTYETH Ha CcTpaHuuM oT 7 po 46,

NpeacTaBpjiaBaT HEpa3acjHa 4acT OT TAX.
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|
l
{

!

Ilapuunu cpeactsa v KpeanTu 1 B3eMaHus 2558 | duHancoBu akTUBH, | 2558 | ben4.11
eKBMBaJICHTH OTYUTaHM MO Kparko-
amopTH3upyema CPOYHHU |
CTOHHOCT ‘
001110 13129 J 13 129, ?

3.3 HWmoTH, MalIHHH H obopyaBaHe

Oyenka npu NPEOHAYATHO NPUOOOUBAHE

MUmoTtuTre, MamiMHuTe M 00OpyABaHETO  ce€ OlEHABAT IbpPBOHAUYalHO MO cebecToHHOCT,
BK/IFOYBAUIA LleHATAa HAa NpUAOOMBAHE, KAaKTO U BCUUYKMU NPEKW pa3xoAu 3a MPUBEXKAAHETO Ha
aKTHBA B pabOTHO CBCTOSHUE.

Oyenka cred npudobueane

Cuurano ot 01.01.2018 e npoMeneHa cu4eTOBOAHATA NOAHTHKA 32 MOCAEIBANIA OlleHKA HA
HMOTHTe Ha ApyxKecTBoTO. MOJe/IbT Ha clpaBeliMBaTa CTOMHOCT € 3aMEHEH ¢ Mojaeaa Ha
HeHa Ha npuaoOMBaHe. Taka nocneaBaUlOTO OUEHSIBAHE Ha BCMYKM MMOTH, MalllHHHU,
000pyaBaHe U ApYrM AbJrOTPAHHKM MaTepoalHW aKTMBM CE€ WU3BBLPLIBA Bb3 OCHOBA HA Mojela
lleHa Ha npuaoOMBaHe, HamalleHa C HaTpylaHWMTe amopTH3auWu M 3arybum oT oOe3lieHKa.
HanpaBenuTte 00e311eHKM ce OTUMTAT KaToO pa3xod M ce NpH3HaBar B OTYeTa 3a nedyajndarta U
3arybara W 1pyrusi BceoOXBaTeH A0XO0/ 3a ChOTBETHHS NEPHOL.

Hocredsayu paszxo0u CBbP3aHW C OMNpeJelleH JbIroTpacH MaTepualieH aKTHUB, ce npubaBsaT
KbM OanaHcoBaTa CyMa Ha aKTHBA, KOraTo ¢ BEpOSITHO MPEANPHUSATUETO Ja HMa HKOHOMHYECKH
MOJI3M, HAJBMUIABAIIM MbPBOHAYAMHO OlleHeHaTa e(eKTUBHOCT Ha CHIIECTBYBALIUSA aKTHB.
Beuuku apyru mocieaBaliM pa3xojd ce Mpu3HaBaT 3a pa3Xxod 3a nepuoaa, B KOHTO ca
HarpaBeHH.

JlbnarotpaliHuTe MaTepHanHu aKkTUBW npudobumu npu yCiogusima HA (UHAHCOE Tu3UHZ, Ce
amopTU3MpaT Ha 0a3za Ha OYaKBaHMs I0JIE3€H CPOK Ha TOJAHOCT, ONpPEJENeH MOCpeICTBOM
CpaBHEHHE ¢ NOA0OHH aKTHUBH MM Ha 6a3a CTOWHOCTTA HA JIM3UHTOBHS JIOIOBOP, aKO HEFOBUST
CPOK € MO-KpaTbK.

A.wo[)muaaquﬁma Ha MaTepUaJlHUTE ﬂbﬂFOTpaﬁHM AKTHBH CC Ha4dMCJisiBa, KaTo C€ H3M0J3Ba
JIMHEUHUAT METOJ1 BbPXY OLCHEHHA IMOJIC3€H JKWUBOT Ha OTACTHUTE TIpPyNnu aKTUBHU, KAKTO
caenBa:

e Crpaau 25 roMHu
s MauiuHu 4 roauHu
o TpaHCMOpPTHH CpeicTBa 4 roauHn
o (CTOMaHCcKW MHBEHTAP 7 roJIMHU
o KommoTpu 2 rojiMHu
o Jlpyru 4 ronMHK

[MOSCHUTEIHU  MPUIOKEHUA KbM (UHAHCOBWTE OTYETH Ha CTpaHMuM oT 7 10 46,
MpeaCTaBIABAT Hepa3Ae/iHa YacT OT TAX.
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M30paHusT npar Ha CbUIECTBEHOCT 38 MaTepHalHUTE AbJArOTPaiHH aKTHBHM Ha JpyKecTBOTO €
B pasmep Ha 300 nB.

3.4 HemarepHajaHu AbJATOTPAliHU AKTHBH

Hemarepuannure AbjirorpalHM akTHBM C€ OLEHABAT MbpPBOHAYajgHO Mo cebectoifHocT. B
Clly4auTe Ha caMoOCTOATENHO NMpUAOOMBAHE TA € paBHA Ha MOKYyMNHaTa leHAa, KaKTO U BCHYKH
MJ1aTeHu MHUTA, HEBB3CTAHOBUMM JAaHbLUM M HanpaBEHUTE MpeKH pa3XxojW BbB BpPbB3KA ¢
MOArOTOBKA HAa aKTHBA 3a €KCMJI0aTAlHA.

[TocneapailloTo otieHsBaHe Ha HeMaTepUanHUTE ABJATOTpalHU aKTUBH C HEOrpaHUYEH NoJe3eH
CPOK ce W3BbBLPIIBa KAaTO LeHaTa Ha npuaoOHMBaHe ce HaMalsBa CbhC 3aryOuTe oT obe3ueHKa.
HanpaBenute 00e3lieHKU ce OTUMTAT KaTo pa3xold M ce MPHU3HABaT B OTYET 3a redyandara M
3arybara u ipyrusi BCeoOXBaTeH J0X0/ 32 ChOTBETHHS MEPHOL.

[TocheaBauiure pa3xoauTe, KOMTO BB3HWKBAT BbB BPb3KAa C HEMATEPHUAHUTE aKTHUBH cClle]|
MbPBOHAYANHOTO [PU3HABAHE, CE€ [PU3HABAT B OTYeT 3a nevasndara W 3arybarta WU Apyrus
BCeoOXBaTeH J0XO0/B NEpPUOJA Ha TAXHOTO BB3HMKBAHE, OCBEH aKO MMa BEpOATHOCT Te Aa
CNIOMOrHaT Ha aKTHBa Ja [EeHepupa IMoBe4Ye OT MbpBOHA4YalnHO MNpeABUACHUTE Obaeulu
MKOHOMUYECKM H3roAM M KOraTo Te3d pa3XOoAM MoraT HajleXaHO Ja ObjaT OLEHEHH W
OTHECEHHW KbM aKTHhBa. B Te3u cnyuau pazxoaute ce 100aBAT KbM ce0€CTOHHOCTTA Ha aKTHBA.

AMOpTH3aLMATA HAa HEMATEepUalHUTE JIBJIrOTPalHW AKTUBU C OrpaHUYEH MOJE3eH CPOK Ce
M3YMCNIsIBA, KAaTO C€ M3M0/3Ba JMHEHHUAT METOA BbPXY METrojUUIeH [0Je3eH CPOK Ha
FOJIHOCT, KaKTo cle/iBa:

e codbryep S roauHU

M30panuaT npar Ha CHUIECTBEHOCT 33 HeMaTepuantHUTe ALATOTpaitHu akTUBK Ha J{pyKecTBOTO
e B pazmep Ha 270 nB.

3.5 HHBecTHUHH B IbLUEPHHU APYKECTBA

JIbliepHH ca Te3u ™ NPEAnpUATHS, KOWTO C€ HaMmupaT Moj KoHTpona Ha JlpyxkecTBoTo.
KoHTposbT BbpXY AblEPHUTE NPEeANpUATHS C€ U3pa3fiBa BbB Bb3MOXKHOCTTA Ja C€ PbKOBOAU
¢uHaHcoBaTa W onepaTUBHATA MOJIMTUKA HA JULILIEPHOTO NpeanpUaTHE TakKa, ue Ja ce U3BIUYaT
M3roAx B pe3y/ITar Ha AeHHOCTTa MY.

B camocrogrenHure (uHAHCOBM oT4eTH Ha JIpYy»KECTBOTO, WHBECTHUMHUTE B [bLUEPHH
NPeANpUATHS, Ca OTUUTAHHU M0 ce0eCTONHOCT.

3.6 HMuBecTHIIMM B aCOLIHHPAHH [PYyKeCTBa

ACOLMHPEHH ca Te3U MPeanpUATHs, BbPXY KOMTO JlpyKeCTBOTO € B CLCTOSHME [a OKa3Ba
3HAUUTEIHO BJMSIHUE, HO KOMTO HE ca [JbLUEPHH TIPSANPUSATHS, HUTO CbHBMECTHO
KOHTPOJMpaHU ApYKecTBa.

[TosicHUTEeNHU TPUIOKEHH KbM (UHAHCOBMUTE OTYETW Ha CTpaHuuM oT 7 jo 46,
npeAcTaB/isiBaT Hepa3Ae/IHa 4acT OT TAX.
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WuBecTuumnte B acouuupaHu JpykecTBa ce oTpa3aBaT no cebectoiiHocT. Tbid KaTo
JIPY)KECTBOTO M3rOTBS M KOHCOJMAMPAHU M UHJIMBUAYyalHU (PUHAHCOBM OTUETH, METOIBLT Ha
CODCTBEHMS KanuTaj He ce npujiara rnpyd OTYMTAHETO HAa T€3U MHBECTHULIMU B MHAMBMAYaTHUTE
¢uHaHcoBu oTueTH. [Ipu cbcTaBsiHeTO obOaye Ha KOHCOJNUAMPaHWTE (PUHAHCOBU OTYETH,
METOABLT Ha COOCTBEHMs KaluTaja ce [pujara [pv OTpa3sBaHETO Ha Y4acTHETO Ha
Jlpy»eCcTBOTO B aCOLIMMPAHUTE MPEeNNPUATHS.

3.7 ®dOUHAHCOBH HHCTPYMEHTH

duHaHncoBUTE MHCTPYMCHTHU C HU3KIIOUEHHUE Ha XC/LKUPALIUTE MHCTPYMEHTH Morar Ja Objaar
pasacsiCHH Ha CJICAHUTE KaTeropuu: napu U napandiHu €KBUBAJICHTH, KPECAUTH U B3CMaHUA,
BH3HUKHAIN MbPBOHAYANHO B [IPCANPUATUETO, q)MHaHCOBH AKTHBU, AbpPIKAHU 34 TbhbpryBaHe,
HUHBECTUUHH, AbpKaHKU N0 MaJCK H d)HHaHCOBM dKTHUBHW Ha pas3IloJIOKECHNUE 3a ﬂpOILEl)K6a,
ThPrOBCKHU WU APYTHU 3a1bJIKCHUA.

3.7.1 DHHAHCOBH aKTHUBH
PuHAHCOBUTE aKTUBHM CE NPU3HABAT Ha JaTaTa Ha yPEekKAaHETo.

DuUHAHCOBUTE AKTUBH C€ NPU3HABAT IbPBOHAYAIHO 110 c€0ECTONHOCT, KOATO € cripaBeaivBaTa
CTOMHOCT Ha MAaTEHOTO Bb3ME3IBaAHE U CHOTBETHUTE Pa3Xxo/v Mo c/esKara.

OTnucBaHeTo Ha hMHAHCOB AKTHUB C€ U3BBPLIBA, KOrato J[py»kecTBOTO 3aryOu KOHTPOJ BbpXY
JIOFOBOPHHUTE MpaBa, KOUTO CbCTaBABAT (PUHAHCOBUSA AKTHB — T.€. KOraToO ca MU3TEKJIK fpaBara
3a MoJjyyapaHe Ha MapyyHd NOTOUM, MJIM € MpexBbpJieHa 3HauMMmaTa 4yacT OT PUCKOBETE U
H3roJuTe OT COOCTBEHOCTTA.

Tecrose 3a o6e3lieHKa ce U3BbPIIBAT KbM BCsKA aTa Ha U3rOTBsHE HA oTYeTa 3a PUHAHCOBOTO
CbCTOsIHUE, 33 Ja Ce OMNpe/e/u Janu ca Haiuile OOEKTHUBHHM J0Ka3zaTe/CTBa 32 HaJMUMETO Ha
ofe3leHKa Ha KOHKpeTHU ()MHAHCOBM aKTHBH WJIU TPYNH PUHAHCOBH aKTHBH.

JIuxBeHHUTEe nnaulaHus U ApYru NapUyHU MOTOLM, CBbP3aHH C NMPUTEkKABAHETO HA PUHAHCOBU
MHCTPYMEHTH, C€ OTpa3sABaT B OTYUET 3a rneyandara v 3arybarta U Apyrust BceoOXBaTeH N0XO]
MPU TAXHOTO HAYUCIIABAHE HE3aBUCUMO OT JaTaTa Ha M0J1y4aBaHETO UM.

Dunancosu aKkmueu, omuumaHu no amopmuzupyema CHOUHOCM

Hocnedsawa oyenra

Oyensgsane no avopmusupand CmouHoCm

AMopTH3UpaHa CTOWHOCT Ha GUHAHCOB aKTHB WM (PUHAHCOB MACHB € CTOMHOCTTA, MO KOATO
ce oleHABaT (UHAHCOBUTE aKTUBU MM (UHAHCOBWTE NACUBH MPU MbPBOHAYATHOTO WM
npu3HaBaHe, MMHYC [OrallieHMsiTa Ha rjaBHMLATA, I[UIIOC MIM  MHHYC HaTpynaHara
aMopTH3allks Ha pasjiikarta MeXAy Ta3d MbpBOHAualHa CTOHHOCT M CTOMHOCTTA Ha najexa,
W34McrABaHa MO MeToja Ha e(peKTUBHATA JIMXBA, a 3a (PMHAHCOBHU AKTHBM — KOpHMIMpaHa 3a
BCEKM KOPEKTHUB 3a 3aryou.

[ToscHuTenHn npunoxkeHus KbM (UHAHCOBMTE OTHETHM HaA CTpaHUUM ot 7 jo0 46,
[peacTaBIsBaT Hepa3AeNHa 4acT OT TAX.
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HHBecTHIMH, Jbp:KAaHM [0 MNajexk, ca (UHAHCOBH MHCTPYMEHTH C (DUKCHPAHHU WIIH
onpejenseMU Milallianus W ofpejeneHa Aata Ha najexa. MusecTuuuure ce onpenenst Kato
JbPXKAHKU [0 NaAek, akO HAMEPEHUETO Ha PbKOBOJCTBOTO Ha JIpY:KECTBOTO € Aa I'M ABPKU 10
HacTblBaHe Ha najaexa uMm. MuBectnumnuTe, aAbpikaHu [0 najex, nocjieBallo ce OLeHABarT Mo
aMOpTH3UpaHa CTOMHOCT upe3 MeToAa Ha edeKTHUBHATa NHXBa. B 1onbaHEHHe Npy HAIMYHETO
Ha o0e3LieHKa Ha MHBECTULMATA (PUHAHCOBUAT MHCTPYMEHT CE OLIEHABA MO HAcTOsi 11l CTOHHOCT
Ha HW3YMCJIEHUTE Napu4YHU MOTOLM. BCHUKM TNPOMEHM B TMpPEHOCHATa CTOMHOCT Ha
MHBECTULIMATA Ce OTUMUTAT B OTYETa 3a neyanbdara v 3arybarta v pyrus BceoOXBaTeH J10X0.

KpeauTu u B3emMaHus, Bb3HHKHAIU N'bpBOHAuyanHo B J[py»ecTBOTO, ca (PUHAHCOBU AKTHBH
Cb3AaJEHH OT NPEANPUATHETO NOCPEACTBOM JIMPEKTHO NpPEJoCTaBAHE HA MapH, CTOKH WM
YCJYTH Ha AaAeH 1eOuTop.

[To oTHOLIEHHE HA HEYCBOEHUTE KPEeJIMTHH AHTaKUMEHTH KpeJuTHaTa 3aryba e Hacrosliarta
CTOMHOCT Ha pa3JjinKaTa MexXAay:

a) JOrOBOPHUTE MapWYHU MOTOUM, Ib/XKMMH Ha IMPEANpUATHETO, aKo TMpUTexaTensT Ha
KPEAUTHHUA aHraKMMEHT YCBOM 33aeMa; 1

0) NapUyHMTE NOTOLM, KOUTO NPeANpPHUATHETO OYaKBa Ja NOJYy4H, aKo 3a€MBT € YCBOEH.

ToproeckuTe B3eMaHusi ce 00€3LUECHABAT MO MOJAENA HAa OYAKBAHMTE KPEAUTHU 3aryOu.
OuakBaHMUTE KpeAUTHH 3aryba e HacToslaTa CTOMHOCT Ha pa3jiiKkaTa Mexy:

a) JOTOBOPHUTE MAapUYHH MOTOLM, IBJHKMUMH Ha NPEANPUATHETO 10 JOTOBOP; W

0) NapuUYHMTE MOTOLM, KOUTO MPEANPUATHETO OHAKBa Aa MOJYUH.

KpeautHuTe 3arybu ce oTuuTar npes neyajnduTe u 3aryoure.

Hapn H NMAapHYHH €KBHBAJICHTH

JlpyKecTBOTO OTYUWTA KATO Napu M NapUyHM CPEACTBA HATUYHUTE Napy B Opoi, napuuHu
cpeacTBa No OaHKOBH CMETKHM, JIEMO3UTH, KPATKOCPOUHH U BUCOKOIIMKBUAHHU HHBECTHULIHH,
KOWTO ca JiecHO oOpalllaeéMy B MapuyeH €KBUBAJIEHT U CbbPKAT HE3HAUMUTEEH PUCK OT
NpPOMSAHA B CTOHHOCTTA CH.

DuHAHCOBU AKMUBUH, OMYUMAHU NO CHPAGEOIUGA CMOUHOCM 6 neyandama uiu 3azyoama

OHHAHCOBH AKTHBH, AbPKAHHU 32 THPryBaHe, Ca TaKMBa aKTUBU, KOUTO ca NpuaoOUTH C 11en
nojslyyaBaHe Ha nevanda BCIEJICTBHE KPAaTKOCPOUYHMUTE KojaebaHMS B LIEHATa WUNH AWABPCKHS
mapx. [lepuBaTHBHUTE (MHAHCOBM aKTMBHM, OCBEH aKO HE ca CHEUMalHO OINpeAeieHd U
eeKTUBHHM XEIKWpalllh HMHCTPYMEHTH, c€ KiaacHMpULUMpar KaTo IbpKaHU 3a TbPryBaHe.
DUHAHCOBUTE aKTHBH, bPXKaHU 3a ThPryBaHe, NbPBOHAYANIHO CE NPHU3HABAT N0 ce6EeCTOMHOCT,
KOATO € clpaBeajvBaTa CTOMHOCT Ha NJaTEHOTO HAcpellHO Bb3MesasBaHe. Cnej
"TbPBOHAYAIHOTO NpH3HABaHe (PUHAHCOBHUTE MHCTPYMEHTH OT Ta3H KaTeropus ce OLEHSBAT 110
cnpaBe/JlMBa CTOMHOCT, C U3K/IOUEHHE HA TE3H, 38 KOUTO HAMA KOTUPOBKU Ha 1a3apHaTra lieHa
Ha aKTHUBEH [1a3ap W 4yuATO cnpaBea/iMBa CTOHHOCT HE MOxe Aa Obje HaJekAHO OnpelelieHa.

[ToACHUTENHN TIPUIOKEHHS KbM (PUHAHCOBUTE OTYETU HA cCTpaHMUM oT 7 10 46,
NPeACTaBNsBaT HEPA3/eJIHa HacT OT TAX.
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PaznukuTe oT npeolleHKUTE ce OTHHUTAT B NevandouTe UM 3aryoure.

Kanumanoeu uncmpymenmu, omuyumanu no cnpaeeoiusa crmoiHocm 6 opyz 6ceodxeamen
00x00

PUHAHCOBH aKTUBH Ha pa3MoJiokKeHHe 3a NMpoaaxda ca oHe3W (UHAHCOBU aKTHBH, KOUTO
He ca KpeJAWTH W B3eMaHHUs Bb3HUKHAMW B NPEeANpPHATHETO, HHBECTHUMH, IbPIKAHHU /10 NaeK,
Uin GUHAHCOBM AaKTHBH AbpKaHW 3a ThpryBaHe. MUHAHCOBUTE aKTUBW OT Ta3M KaTeropus
rocne/Balllo ce OLEeHsBAT MO CrpaBelinBa CTOMHOCT, ¢ U3KJIIOYEHHE Ha Te3H, 3a KOMTO HAMa
KOTMPOBKH Ha Ma3apHara 1leHa Ha aKTHBeH Ma3apu YMsTO CrpaBeiMBa CTOMHOCT He MOXe Ja
Obae HajexaHo onpedeieHa. [locnenHuTe ce OLEHABAT MO aMOpPTU3UpaHa CTOHHOCT NO
MeTo/1a Ha ePeKTUBHMS JIMXBEH MPOLIEHT WK 1o cebecToHHOCT, B ciyyail ue HaMaT hUuKcHpaH
najex.

[IpomenuTe B chpaBeqiMBaTa MM CTOWHOCT ce OTpa3sBar B COOCTBEHMS Kanurall.
Harpynanurte neuanou v 3arybu oT pHHAHCOBU MHCTPYMEHTH Ha pa3NoflokeHue 3a npojaxda
ce BKJIIOYBAT B oTuyeTa 3a nevanbarta u 3arybata U Apyrusi BceoOXBaTeH J0X0/ 328 OTYETHHS
nepuo, Korato MHaAHCOBUST HHCTPYMEHT Obje NPoajieH Ui 06e3LeHEH.

AKO B MocjeaBalll MEpUOA CrpaBeyIMBaTa CTOMHOCT Ha ABJAMOB MHCTPYMEHT (riobasnHu
obauranmu), KilacuGUUMpaHU KaTo Ha pa3roJoKeHHe 3a Nnpoaaxba HapacTHE M HAPACTBAHETO
MOXe O0OCKTHBHO J1a c€ CBbpXkE CbC ChOUTHE, HACTBLNMIO Clle/l NpU3HABaHETO Ha 3arybara oT
obe3lieHka B neyanbata uaM 3arybara, 3arybata or obeslieHKa ce Bb3CTaHOBSBA, &
Bb3CTAHOBEHATa CyMma Ce NpH3HaBa B nevandaTta wiu 3arydara.

3arybu oT oOeslieHKa, NMpU3HATM B reyandara uiau 3arybara 3a MHBECTHIMsS B KalWTaloOB
MHCTPYMEHT, Kjlacu(@HUIMpaH KaTo Ha pa3nojoKeHue 3a mnpojaxda, He morar jaa Obaar
Bb3CTAHOBEHU B rieyandara uiau 3arydara.

3.7.2 ®OUHAHCOBU NACUBH

®uHAHCOBHTE MacUBM BKJIKOYBAT ThPrOBCKK M APYTH 3aAbJKEHHs (MONYyYEeHH 3aeMH oT OaHKa
W NOJYUYEHU ACTIO3UTH OT bLIEPHU JIPYIKECTBA).

®uHaHCOBHUTE NMAacUBH CE€ MpPU3HABAT TOraBa, KOraTo CbLIECTBYBA JOrOBOPHO 3aIbJKEHHE 3a
niailade Ha MapuyHu CyMH WK ApYr (PMHAHCOB aKTHUB Ha APYro MnpeanpUsTHe Wik J0roBOpHO
3a]b/DKEHHUE 3a pa3MsiHa HA (PUHAHCOBU UHCTPYMEHTH C APYro NpeArnpUATHE MPHU MOTSHLHATHO
HeOaaronpusaTHU ycioBus. Bcuuku pasxoad, CBbp3aHM C JIMXBH, C€ TMPU3HABAT KaTo
(brHaHCOBM pa3xo/M B OTYeT 3a neuandara u 3arydara u Apyrus BceoOXBaTeH 10X0A.

TLpFOBCKHTe H apyruTe 3aldbJ/JKEHHUst CC ITIpU3HaBaT [bPBOHA4YAalIHO MO HOMMWHaAHA
CTOMHOCT M BIOCJECTBUE CE€ OLICHABAT 110 aMopTU3HUpyeEMa CTOﬁHOCT, HaMalJieHa ¢ IljlaulaHus
Mo ypexKAaHe Ha 3a1b/DKCHUETO.

[TosicHuTenHU nNpUaOXKEeHWs KbM  (UHAHCOBUTE OTYETH Ha cTpaHuud oT 7 a0 46,
NpeACTaB/sABAT Hepaz/Ae/Ha 4acT OT TsX.



bbnrapcka Xonaunrosa Komnauust A/l 20
HexoHnconuanpan @UHAHCOB OTHET
31 nexemspu 2019 r.

JuBHAeHTHTE, nNJIaTAMKM Ha aklUMOHepuTe Ha J[pyxecTBOTO, ce MNpU3HaBar, KoraTo
AMBHAEHTHUTE ca 0a00peHn Ha O01oTo chOpaHUe Ha aKLIMOHEPUTE.

3.8 MartepHanHH 3anacH

Marepuannure 3anacu BKIHOYBAT MaTepuand U cTOkd. B cebecroiiHocTra Ha maTepHalHuTe
3arnacu ce BKJIOUBAT Pa3Xxo/MTe M0 3aKynyBaHETO WIIM NPOU3BOACTBOTO MM, npepaboTkara M
APYrH IpeKd pa3xo/Md, CBbP3aHW ¢ jlocTaBkara MM. KbMm Kpas Ha BCEKH OTUETEH NEPHOIL
MarepuanHATe 3arnacd ce OlEHSBAT M0 MO-HACKaTta OT cebecTOMHOCTTA WM M TAXHATa
cripaBe/JIMBa CTOMHOCT, HaManeHa ¢ pasxoaute 3a npojaxba. Cymara Ha Bcska oOeslieHKa Ha
MaTepHalHUTE 3arack ce MpH3HaBa KaTo pa3xo/l 3a Nepuoaa Ha obesleHKaTa.

JIpy»KecTBOTO Ofpe/iens pa3xoAWTe 3a MaTepualHM 3arac, KaTto W3MoJ3Ba MeToja CpeHo
npererjieHa CTOMHOCT.

Flpn ﬂpO)ZlEi)KGa Ha MaTCpUalHUTE 3allaCu TdXHara fanaHcoBa CTOWHOCT C€ MpU3HaBa Kato
pa3xoa B nepruoza, B KOHITO € NMPHU3HAT CbOTBETHUAT IIPUXO.

3.9 O6e3ueHka HA HMOTHTE, MAILIMHUTE H 000pyaABaHeTO HA [lpyKecTBOTO

banaHcoBaTa CTOMHOCT Ha aKTMBHUTE Ha ﬂpy)KCCTBOTO CC [IMpepas3ricxkjia KbM JarTaTa Ha
U3roTBJAHEC Ha OTYHECTA 3a ¢)HH8HCOBOTO CBCTOAHUEC C LIEJ Aa €€ OINpEACIN Ja]lH UMa UHAUKAalWH,
4ye CTOWHOCTTA Ha AaJIcH aKTUB € oOe3LeHeHa.

3a uenuTe Ha onpejensiHe Ha obe3ueHKara, akTHBUTE Ha JlpyKecTBOTO ca rpyrupaHd Ha Hai-
MajKara pa3rpaHduyuMa rpyna akTWMBM, 3a KOMTO MoraT ja ObjaaT pa3rpaHHuyeHd MapuyHU
MOTOUM — €IMHHULA, I'eHepUpalila napuuHu notouu. B pe3ynrat Ha ToBa HAKOW OT aKTUBHTE ca
Mpersiex/aaHy 3a Hajrdue Ha oOe3lleHKa Ha MHAMBUAyasiHa 0aza, a Apyrd Ha 0asza eaMHula,
reHepupaiia napuyHu NoTOLH.

”H}]MBHﬂyaHHMTe aKTUBY WKW €IUHHULHUTE, reHepUpallli napuiHHu NMOoTOUM, CE€ Mperjiexiar 3a
HanM4YMe Ha MHJAMKALUMHK 3a 00e3leHKa Ha CTOHHOCTTAa UM BEJHBX IOJAMILHO KbM JlaTaTa Ha
U3IroTBSIHEC Ha 6ancha, KaKTO M TOraBa KoraTo CbOMTHS HJIH npoMsiHa B obcTOsTE/ICTBA
NoKasBart, 4e I[IpeHOoCHaTa CTOMHOCT Ha aKTUBUTE MOXe 1a He Objae BH3CTAHOBEHA.

B cnyuaurte, B KOWTO Bb3CTaHOBHMMAaTa CTOHHOCT Ha NaJeH aKkTHB € MO-HHUCKA OT Heromara
OaslaHcoBa cTOMHOCT, OanaHCOBaTa cyMma Ha aKkTHBA cje/Ba ja Objae HamaneHa 710 pa3Mepa Ha
BB3CTAHOBMMATa CTOMHOCT Ha akTUBA. TOBa HamajleHHe NpeACTaBisABa 3aryda oT o0e3LeHKa.

Bb3craHoBuMaTa CTOHHOCT npeAacTaBisiBa MO-BHCOKaTa OT  CHpaBeAMBaTa CTOMHOCT,
HamaleHa ¢ pa3xo/uTe 3a npojaxba Ha najeH aKkTWB, OazMpaHa Ha Na3apHU YCNOBMs, W
cTolHocTTa B ynoTpeba, 0azMpaHa Ha ceramiHaTa CTOMHOCT Ha INPOTHO3UPaHUTE ObACUIM
NMapyUyHY MOTOLM, OYAKBAHM /A CE€ MNOJyyaT OT aKTHBA B PAMKHMTE Ha NOJIE3HUS MY CPOK Ha
rOHOCT.

[TosiCHATENHU NPUNOXKEHHUA KbM (UHAHCOBMUTE OTYETM Ha CTpaHMuM OT 7 10 46,
NPEACTaBABAT HEpa3/e/lHa 4acT OT THX.
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3.10 Cnesnku B 4y:Kj1eCTPAaHHA BAaJIyTa

®dunHaHcoBUTE OTYEeTH Ha [[pyxkecTBOTO ca M3roTBeHW B Objarapcku JsieBa (JIB.) W TOBa €
oTyeTHaTa BanyTa Ha Jlpy»kecTBOTO.

CpenkuTe B 4yXKJECTpaHHA BajyTa ce€ OTYMTAT MPUH MbPBOHAYAJIHOTO MM MpU3HABaHE B
OTueTHaTa BasyTa Ha JlpyXecTBOTO Mo odMuManHUs oOMEHeH Kypc 3a JieHs Ha chaeskara,
(oOsiBenns ¢uxcuHr Ha Bouarapcka napoana Oanka). [lpuxoaute v pa3xoaute OT KypcOBM
pa3ivKU, KOUTO Bb3HUKBAT MPH YPEXKAAHETO HA TE3M CAENKH U NPEOLEHABAHETO HA NapUUHHTE
MO3WUMKU B HYXAECTpaHHa BajyTa B Kpas Ha nepuoja, ca OTpa3eHU B OTUeT 3a nevanbara u
3arybara u apyrus BceoOXBATEH J10XON .

Banytuust 6opa B bearapus ¢ sbaeaeH Ha | toaun 1997 r. B u3nbiHeHWe Ha NPenopbKUTE Ha
MexayHapoauus Banyren @ona (MB®) u nepBoHauanHo croiHocTTa Ha ObJirapckus nes Oe
¢duKcupaHa KbM CTOMHOCTTA Ha repmaHckara Mapka B cboTHolueHue 1:1. Crnen BbBEXKAaHETO
Ha eBpoTO ObArapckuaT jeB Oe gukcHpaH KbM eBpoTo B cboTHolueHe [EUR = 1.95583 nB.
Kbm 31.12.2019 r. BCHUYKH MO3ULIMK B 1IATCKU A0JaPH ca npeusyncieHu ¢ kype 1.74099 ng. 3a
[ li:

3.11 IleHCHOHHH H APYTH 3aAbJKeHHs] KbM MepcoHaJa.

pr)KeCTBOTO HE € pa3pa60TBan0 W HE npujiara rnjiaHoOBE 3a Bb3HArpa)KJACHUA Ha CIYKHUTEIIUTE
clel HanyCckaHe WIW JApYrH ABJroCpoOyYHU BbB3HAPAXKACHHSA HINW 1ojg q)opmaTa Ha
KOMIICHCAlUH C aKlUUH, UK C JIAJ10OBE OT COOCTBEHMA KanuTal.

ﬂpy)KCCTBOTO OTHHUTA KPAaTKOCPOUHH 3aABJIZKEHUA 110 KOMIICHCHUPYEMHU OTNYCKH, Bb3HUKHAIH
Ha 0aza Heu3Mod3BaH MiaTeH roAULICH OTNYCK B CJIYYauTe, B KOUTO CE€ OUdKBa OTIYCKHUTE Ada
BBH3HUKBAT B PAMKWUTE Ha 12 Mecela Clic AaTtaTa Ha OTHCTHUS NEpUoa, npes KOWTO HaeTuTe
JUlua c€a MoJIOXKHWIW Tpylda, CBbp3aH C TC3U OTIIYCKH. KpaTKOCpOL{Hl/ITC 3a1bJI2KEHUSA KBM
NnepcoHaa BKI4BaT 34IJ1aTH U COUHAJTHHU OCHUTY pOBKH.

3.12 Kanurtan
AKUMOHEpHUAT KanuTan Ha J{pyXecTBOTO OTpa3siBa HOMUHANHATA CTOMHOCT HA EMUTHpPAHUTE
aKL1H.

IpeMuiiHnaT pe3epB BKJIOYBA MOJIyYeHATa MPEMUSA 110 EMHUTHPAHU aKLIMH.

[TpeoUeHBUHUAT pe3epB ce CbCTOM OT nevyandéu M 3aryOd, CBbp3aHW C MpeolleHKa Ha
orpedefeHn KaTeropuu GUHAHCOBH aKTHBH, UMOTH M Crpaju.

Hepasnpenenenara nevanda BK/OUBA TEKyUIMs 3a 1nepudoja (PUHAHCOB pe3ysiTar U
HaTpynaHure nevyandu W HEMOKpUTH 3aryOu, ONpeeIeHd OT OTUeT 3a nevandara v 3arybara u
Apyrus BceoOXBaTeH A0XOL.

[TOACHUTENHU TPUIOKEHHA KbM (UHAHCOBUTE OTYETM HA CTpaHMUM oT 7 jo 46,
MPeACTABIABAT HEepa3Ae/iHa YacT OT TX.
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3.13 Jdawbuu BLpPXY A0X0Aa

JaHbuHUAT pazxojl (MPUXo/1) BKIOUBA TEKYILLMS JaHbK H OTCPOUYEHUTE JaHBLM.

TekylHaT JaHbK BbPXY JI0X0Aa € U3UUCIICH B CbOTBETCTBHE C NPUJIOKMMATA jJaHbuHa CTaBKa
M JaHbUHM MpaBWia 3a objaraHe Ha jI0X0Ja 3a Mepuoja, 3a KOMTO ce oTHacsAT, Ha 0asa Ha
oOnaraemusi (PMHAHCOB pe3yNTaT 3a Nepuoja.

OTcpoueHUTE JaHblM CE€ W3YUCHABAT MO NACHBHUA METOJ 332 BCHUKW BPEMEHHW pPa3/UKH,
Bb3BMKBALLLM NPH CpaBHEHME Ha OanaHcoBaTa CyMa Ha AKTUBWUTE W [ACUBUTE M TAXHaTa
CbOTBETHA JIaHbYHA OCHOBA.

[TacuBu 10 OTCpoUEeHH BPEMEHHH pa3/IMKK C€ NPU3HABAT B MbJIEH pazMep.

AKTUBH N0 OTCPOUYEHH BPEMEHHH pPa3JIMKK ce MpPHU3HABAT caMo J0 CTEIEHTa, Y€ CbIUECTBYBA
BEPOSATHOCT Te Ja ObjaT ycBOEHH Upe3 Obelid AaHbUHHU nevanou.

3a onpeacnsaHe Ha pa3Mepa Ha aKTUBUTC W MACHBUTEC MO OTCPOYUCHH JaHBUM CC€ Mpuiarar
JaHBYHHU CTABKHW, KOUTO CC OYAKBA Ja ObaaT BaIUJAHU Mpe3 rnepuoaa Ha TaxXHaTa pannizalus.

HPOMCHHTC B OTCPOYCHUTEC AAHBYHHU AKTHBH HUJIK MMACHBH CC€ OTPa3sABAT KAaTO KOMIIOHCHT Ha
pa3dxoja 3a JaHBbK B OTUET 3a neuandara U 3ary6aTa 1 Apyrus BceoOXBaTeH A0X0J  3a liepruoaa.

3.14 Ilpuxoau u pa3zxoau

[lpuxoanTte oT npojaxOu W pa3xoAHUTe 3a onepaTMBHATa ACHHOCT C€ HAYMCIABAT B MOMEHTA
Ha TAXHOTO Bb3HMKBAHE, HE3aBUCHMO OT NapUYHUTE NMOCTHOJCHHUS U MuawaHus. [Ipuxoante u
pa3xoj1Te OT JIMXBU 10 MPEI0CTABEHN CHOTBETHO MOJYUYEHH 3a€MH W JEMO3UTH C€ HauuCasBaT
B MepHo/ia 32 KOHUTO ce OTHACAT, HE3aBUCUMO OT MAapHUHUTE MOCTBIICHUS.

OTunTaHeTo W NPU3HABAHETO Ha MPUXOIAUTE M pa3xOJWTe C€ M3BBPLIBA NpPHU Cna3BaHe
M3MCKBAHETO 3a NPUYMHHA W CIEACTBEHA BPb3Ka MEXK Y THAX.

[lpuxoaure M pazxoauTe B 4yx/eCTpaHHa BajayTa ce OTUMTAT MO LUeHTpaiHus kypc Ha bHb
KBM jlaTaTa Ha HAauUC/sBAHETO UM.

3.15 KpeauTeH puck
PuckbT, ye enHaTa cTpaHa 1o ()MHAHCOBUSI UMHCTPYMEHT lue NMpUYMHKM PUHaHCOBa 3aryba Ha
JpyraTa cTpaHa KaTo He ycrnee Aa M3MJaTH 3a1bIKEHHETO.

3.16 JlukBuAeH pUCK

PucKDbT, ue apykecTBOTO Lie CpellHe TPYIHOCT MPH W3NbIHEHUE Ha 3a/b/XKEHHS, CBbP3aHU ¢
(PMHAHCOBM MACHBH.

3.17 BajayreH pHUcK
Puckbr, ue cnpasejanuMBaTa CTOMHOCT WIWM ObJeUlMTE NapUYyHUM NOTOUM Ha (uHaHCOB

MHCTPYMEHT 1LI€ BapupaT 10paju MPOMEHH BbB BaTYTHHUTE KypCOBE.

[TosSicCHUTENHU  TIPUNIOKEHHS KbM  (PUHAHCOBUTE OTYETH HA CTpaHUUM oT 7 jo 46,
Mpe/ICTaBsBAT Hepa3/ieHa 4acT OT TAX.
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3.18 JluxBeH puck

PuckbT, uye cmpaBeasiMBaTa CTOMHOCT WM ObACIINTE MNApUYHKM NOTOUM Ha (UHAHCOB
MHCTPYMEHT 1li¢ BapHUpaT Nopajay NpoOMeHH B MazapHUTE JUXBEHU MPOLEHTH

[ToACHUTENHN TNPUIOKEHUS KbM (HUHAHCOBMUTE OTYETH HA CTpaHUUM OT 7 p0 46,
MpeACTaBiABaT Hepas/ejlHa 4acT OT THX.



Bbearapcka Xonaudrosa Komnanus Al 24
Hekonconnaupan @uHaHcoB oTUeT
31 nekemBpu 2019 1.

4 TlosicHuTesHa uHpopmauusi KbM GUHAHCOBHTE OTYETH

4.1 UWUmMoTuH, MALIMHH ¥ CHOPBLIKEHUSH

3emu Crpagy  Mamun  Kommo-  [pyru O6o

", TBHPHO
CbOpBXKE  o0OpyaBa
HUA He

0008 00018 °000 a8 000 ag ‘000 ng 000 nB

Kvm | anyapu 2018 r.

OTuyeTHa cTORHOCT 385 363 36 49 148 981
Harpynana amopTtu3auus - (183) (30) 49) (148) (410)
O0be3leHKa (305) (100) - - - (405)
banaucosa croiinocT 80 80 6 - - 166
322018 .

Hosonpunobutu akTuBM - - - 3 - 3
Hauuncnena amoptuzaums - - (hH (N - 2)
OTnucaHy akTUBH - (363) - - - (363)
OTnucaHa aMOpTH3aL WA - 183 - - - 183
OTnucaHa o6e3LeHKa 305 100 - - - 405
BanaHcona cTtoliHocT 385 - 5 2 - 392
K®m 31 nekemBpu 2018 .

OtueTHa CTOHHOCT 385 363 36 52 148 981
Harpynaxa amopTu3auus - (183) 31 (50)  (148) (410)
OTnucaHa amMmopTH3aLMA - 183 - - - 183
OTnucaHa o6e3leHKa - (100) - - - (405)
banaHcoBa cToliHocT 385 - 5 2 - 392
3a2019r.

HoBonpuaoOHUTH aKTHBU - - - | - |
Hauucnena amopTusauus - - O (2) - 3)
Banancosa cToliHocT 385 - 4 1 - 390
Kvm 31 nekemBpu 2019r.

OTtyeTHa cToiHOCT 385 - 36 : 53 148 622
Harpynana amoptu3zauus - - (32) (52) (148) (232)
banancoBa cToiiHOCT 385 - 4 1 - 390

[TosicHUTeNHM  NpUIOKEHWA KbM (PUHAHCOBWUTE OTYETH Ha CTpaHuuy oT 7 g0 46,
NpeAcTaB/IAgBaT Hepase/iHa yacT OT TiX.
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4.2 AKTHB ¢ IpaBO HA MOJI3BaHe

25

[[py)KCCTBOTO HMMa CKJIKOYEH AOTOBOp 34 HACM HaA MOMEWECHHUA , CbC CPOK HA NOJ3BAHE ACCET
Ha MNepnoaa akKTUBBT LIS Obae

FOJIMHHM, NpPU MeceyHa BHOCKA B pa3mep Ha | xua.aB. B kpas

BbpHAT HA JIM3HHTOA4ATEe/1d.

{neBa)
Cpok Ha JluzuHrosu Hacrosiua JluxBeHwu Edektupen Banaucosa 3agbmxeHue
J0orosopa nianiaHuAg no CTOHHOCT Ha nialmaHua JINXBEH CTOMHOCT Ha KbM
3a roOouHH JIU3HWHIOBHUTEC 3a uehuga NMPOUEHT AKTUBHUTEC C JIU3UHIoAaTeNa
JAU3NUHT NJialiaHus nepuon NpaBoO Ha
MoJ3BaHE
10 156 000,00 | 120459.06 | 35540.94 50 120 459.06 156 000,00
rOAUHH
AKTHUBBT € aMOpPTU3Mpa Ha JIMHelHa 0a3a 3a 5 roAUHH.
AKTHB ¢ IPaBo Ha MOJI3BaHe 31.12.2019 31.12.2018
‘000 1B ‘000 aB
[TbpBOHaAUanHa CTORHOCT Ha aKTUBa 120 -
HarpynaHa amopTHu3auas 3a TEKYLIUs NEPHOL (12) -
basaHcoBa cTolHOCT HAa aKTHBA 108 -
4.3 HHBecTHIHH B IbIIEPHHU APY/KECTBa
JIpy’KeCTBOTO UMa CAEAHUTE UHBECTHLIMH B AbLIEPHU IPYKECTBA !
HMe Ha IBIIEPHOTO JAPYKECTBO 31.12.2019 yuactue 31.12.2018 yuacrtne
‘000 aB % ‘000 a8 %
»DHUPA™ ALl 5007 99.16% 5007  99.16%
“buctpen” AJl 278 85.56% 278  85.56%
“TE Causen” A/l 69 85.27% 69  8527%
“XapmaHnuitcka kepamuka” AJ] 130 9.29% 130 9.29%
“ATIT Byxoo” A/l 7 70.34% 7 70.34%
“Ennpom AHH” A 195 35.96% 195 85.96%
“TE Inesen” A/l 236 68.32% 236 68.32%
“[Tapk xoten Mockga “AJ] 10 729 42.05% 10729  42.05%
16 651 16 651

JlpyxecTBarta ca perucTpupaiu B bbirapus.

[Toscuurenuu MNPHITOXKCHHUA

NpEACTABIABAT HEpa3AC/iHa HacCT OT TAX.

KbM (PUHAHCOBUTE OTYETH Ha CTpaHulM OT 7 10 46,
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MetoasT, no KoiTo ca oTpaseHd BBB (¢GHUHAHCOBUTE OTYeTH Ha [IpyxecTBoTo, €
ce0ecTOMHOCTHUST.
AKLHMHUTE Ha AbLIEPHUTE NMPEANPUATHS HE ca perucTpupaHu Ha nybauuHa Gopca W nopaid Tasu

NpUYHHA HE MOXKE J1a Obaa yCTaHOBCHa CripaBeaJinBaTa CTOWHOCT Ha aKLIMUTE.

4.4 AcouHupaHu ApyxKecTBa

4.4.1 HHBecTHUHH B aCOLMMPAHH JAPYKeCTBA

ﬂpy)KeCTBOTO NpUTECXKaBa axKlWKW B KaluTala Ha CACAHUTC KOMITAHHH!

Hme Ha aconHMpPaHOTO APYKECTBO 31.12.2019 yuactue  31.12.2018 yuacrtHe

‘000 a8 %o ‘000 aB %

“HMHKOMC-MHCTpYMEHTH U MexaHuKa” Al 11 33.59% 11 33.59%
11 11

MHBecTHLMUTE B acoUMMpaHU INpEeaAnpusTHEe ca OTpa3eHW BbB (PUHAHCOBUTE OTYETH HA
JpyecTBOTO 110 ce0eCTOMHOCTHHUS METOL.

4.5 JIbarocpoyHy pUHAHCOBU AKTHBH

II’bﬂFOCpOL{HHTe q_)HHaHCOBl/I aAKTUBU OTpA3¢HU B OTYETa 3a q_)HHaHCOBOTO CbCTOSAHHUC Ha
I[py)KCCTBOTO morar Jaa 6’b,ﬂaT npeacTaBeHu B CACAHUTE KaTCropm B 3aBUCHMOCT OT BW/a Ha
HWHBCCTHLIMATA:

31.12.2019 31.12.2018
‘000 nB ‘000 1B

@OUHAHCOBYU AKTHBH [I'bPKAHH /10 €K
JbpiKaBHU LEHHHU KHUXKA 1026 1 040

1026 1040

KbM 31.12.2019 r. puHaHCOBUTE MHCTPYMEHTH, AbpXKaHU A0 naaex ca Ha croiiHocT | 026
XWJI. JIB. M NpPEACTaBAsABaT AbpPKaBHU LIeHHHM KHMXKA emucus ISIN XS 1208855616 ¢ namex
26.03.2022 r. Tlopaan ¢gukcHpaHus UM Majaex ce OTYyMUTaT MO0 aMOPTHU3MPAHA CTOMHOCT M0
MeToJa Ha ePeKTUBHUSA TUXBEH NPOLEHT. EQEKTUBHUAT JOXOL OT NHMXBH ce onpejens Ha Oaza
¢duKCUpaH AMXBEH MPOLEHT OT 2 % roavuiHa JMxBa. JIMXBeHMTE NAallaHWs ca BEAHBNK
roauiHo — Ha 26.03. Bcska roauHa. JluxBute ca npu3HaBaT kaTto (UHAHCOBW MPHUXOIM,
npunaraiky MeToa Ha HauYUCIABaHETO.

[TosicHUTENHU NPUITOKEHUS KbM (HMHAHCOBWUTE OTYETUM Ha CcTpaHMUM oT 7 po 46,
npeAcTaBisaBaT Hepa3/e/IHa YacT OT TAX.
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31.12.2019 31.12.2018

‘000 aB ‘000 18

PunaHCOBH aKTHBH HAa Pa3NoJI0KeHHe 3a NMpojaaxda
“I[MToanmepu” AL 344 344
“Keunema™ AJ] 2 2
“Pexkopa™ A1 6 6
HMuBecTniimontu 60HoBe 30 30
382 382
O6esuenka Ha “Tloanmepu” AJL (344) (344)
38 38
0610 aAbArocpoynu GUHAHCOBU AKTHBH 1 064 1078

[TpeacraBenuTe pUHAHCOBHM aKTUBM Ha pasnosioxkeHue 3a npojaxda kbm 31.12.2019 r. ca Ha
cToiHOCT 38 xuu. niB. CblUMTE c€ OTpa3eHW MO CrpaBellMBa CTOWHOCT, KOATO € OopcoBaTa
LL€Ha Ha LUeHHUTE KHHWXa 3a nocneanus opuunaneH padoreH jaeH Ha “BDb-Codus™ Al kbM

JlaTaTta Ha U3roTBssHEC Ha (bl/lHaHCOBl/lﬂ OTYCT.

Jpyx)ecTBOTO € M3BLPIIKWIO obe3lleHKka Ha akuvu B ,[loaumepu” AJl, KoeTo ce AbIKK Ha
"

OTKPHUBAHE HA NPOU3BOACTBO MO HECHCTOATETHOCT Ha APYIKECTBOTO.

Axuuute Ha “Kcunema” AJ] Ha cToHHOCT 2 XWJ. /1B, ca OTYETEHH Mo cebecTOHHOCT, nopaiu
00CTOATENICTBOTO, Y€ ChLUIMTE HE C€ ThPryBaT Ha nyOaMyHa Oopca U HE MOXE Jla C€ YCTAaHOBH

clipaBeAIMBaTa MM CTOMHOCT.

[TosicHUTENHN TpUNOXKEHHS KbM (UHAHCOBHUTE OTYETM Ha CTpaHuuM oT 7 g0 46,

npeacraBadaBaT HEpa3aeaHa 4acT OT TAX.
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4.6 OrcpoyeHH NJaHBYHH AKTHBH U MACHBH

28

OTcpoueHHUTe AaHBUM BB3HUKBAT B pe3ynTaT Ha BPEMEHHM pa3jiMKH, OTPA3€HH MO MacUBHHS
METOJI M WU3MO0J3BalKM JaHbuHU cTtaBku 3a 2019r. -10% (2018r. —10%), morar na Obaar

NpeCTABEHH KAaTO!

31.12.2019  31.12.2019  31.12.2018  31.12.2018
ba3ucHa Jdanbuen ba3ucha Jdanbuyen
cyma edexT cyma EdexT
‘000 aB ‘000 aB ‘000 aB ‘000 aB
[IpoBM31K HA HEU3NON3BAHU OTMYCKH 10 1 16 2
Ofe31ieHKa Ha NapuuHK Cpe/CTBa B
OaHka 77 8 77 8
Obe3uenKa Ha (hUHAHCOBMW aKTHBHU Ha
pasnoJjioxeHue 3a npojaxba 344 34 344 34
[Ipeolienka Ha pUHAHCOBHU aKTHBH Ha
_pa3noJioyKeHHe 3a npoaaxoda 297 30 297 30
OTcpoyeHH JaHbYHH AKTHBH 73 74
[Ipeouenka na JILK abpxann no nanex (53) (5 (68) (7)
[Ipeouenka Ha UHAHCOBM aKTHBH
JABPIKAHHU 3 ThPryBaHe (702) (70) (720) (72)
OTcpoyeHH JaHBbYHH MACHBH (75) 79
OTcpoyeHH JaHBbYHH NTACHBH, HETHO 2) 5
4.7 Marepunajnu 3anacu
31.12.2019  31.12.2018
‘000 1B ‘000 nB
CToku 3 3
3 3
4.8 @OunaHcoBH AKTHBH AbPKaHH 32 ThpryBaHe
31.12.2019  31.12.2018
DUHAHCOBH AKTHBH AbPKAHH 32 ThpPryBaHe ‘000 a8 ‘000 1B
JIbpsKaBHU LIGHHH KHHXKA 2586 2604
“Hopa“AJl [5 15
“Ennpom — Eaun™ Al 1 I
“Unkome Tenexom Xonauur” AJ] 1 1
JHpyru 1 I
2 604 2622
Obe3LeHka Ha “Hopa” AJl (15 (15)
2589 2 607

[TosicHUTEAHH NPUIIOKEHUSA

NpeACTaBJIABAT HEPA3ACTHA HaCT OT THAX.

KbM (UHAHCOBUTE OTYETH HA CTpaHUUM oT 7 Jo 46,
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JIbp:KaBHUTE LIGHHW KHWKa Ha cTodHocT 2 586 xua.ns. emucus BG2040210218 ¢ nanpex
29.09.2025 r., ca knacuduumpanm B rpynara Ha GHHAHCOBUTE aKTHBU NbPXKAHH 3a ThPryBaHe,
Mnopaay HaMEpPEeHHETO Ha PBLKOBOJCTBOTO J1a HE I'M ABbPXKM [0 HACThIIBAHE Ha Najexa UM M 3a
nonydyaBaHe Ha neuyanda BCIeJCTBME HA KpaTKOCPOUHMTE KojebaHMs B LEHaTa MM.
E(deKkTHBHUAT 10XOA OT JHUXBH ce ofipenens Ha 6a3a GpuUKcHpaH TUXBEH MpoueHT. JIuxsure ce
pU3HaBaT Kato GUHAHCOBM NPUXO/M, TTpUIaraiki MeToa Ha HauKCJ/IsiBaHeTo.

OcTtaHanuTe ()MHAHCOBM aKTMBM I'bPXkKAaHM 3a ThpryBaHe ca Ha cToiHocT 3 xuia. nB. Te ca
OTpa3eHH 1o cebecTONHOCT, Thil KaTo He ca perucTpHpaHu Ha nybiiMyHa 6opca U He Moxe J1a
Obaa ycTaHOBEHA CripaBea/iMiBaTa UM CTOHHOCT.

[Topaan wunaukaumu 3a o0e3leHKa, WHBECTHIMATA Ha ApyxkecTBoTo B . Hopa” AJl e
obesueHena 100%.

4.9 @OuHaHCOBH AKTHBH AbLPXKAHH A0 NANEK

31.12.2019  31.12.2018

‘000 1B ‘000 1B

POUHAHCOBH AKTHBH AbPAKAHH 10 NMAJeK
_[lpenocraBeHu eno3nt B HaHKK 775 774
778 774

npeﬂOCTaBeHl/ITe NapH4yHHU CpEaACTBA B 0aHKH ca ¢ Nagex wecTt Mecela U ABaHaaeCceT Mecena.

4.10 BzemaHus OT CBBP3aHH JHLA

PBKOBOACTBOTO Ha APYXKECTBOTO PETYSIPHO MpErjeijaa B3eMaHHsATa OT CBbP3aHM JuUa Karto
M3BDBPILBA 00€31leHKa Ha MPOCPOUYEHHUTE B3eMaHus. [Ibarocpounure B3eMaHus ca obe3rneyeHu
CbC 3alMC Ha 3aloBe.

4.10.1 Ibarocpo4HH B3eMaHHS OT CBbP3aHH JIHLIA

31.12.2019  31.12.2018

‘000 2B ‘000 B

“Ayrycta 917 A/l 1 140 1370
“[Tapx xoren Mocksa” AJl : 1381 1561
2521 2931

JIbArocpoyHuTe B3eMaHus OT CBbp3aHM Jivua B pasmep Ha 2 521 xun. nB. (2 931 xuna. nB. KM
31.12.2018 r.) ca Bb3HMKHAAHW Ha 6a3a JOTOBOPU 32 MHBECTHULIMOHHH 3aEMH.

“bwuarapcka xonauHroBa komnauuva® AJl e npenocraBwiia MHBECTMLMOHHW 3aeMHM  Ha
JApyecTBaTa MpH cJAeAHUTE YCJIOBUA:

[TosicHUTENHU MpUIIOKEHHA KbM  (QUHAHCOBMTE OTYETHM HA cTpaHuuud oT 7 jo 46,
IpeACTaBRNABAT Hepa3Ae/Ha 4acT OT TAX.
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* [lpenocraBenusTt 3aeM Ha “Ayrycra — 917 AJl B pasmep Ha | 140 Xun. 5B. € ¢ AMXBEH
MPOLEHT KbM JaTaTa Ha IpeaocTaBsHe Ha 3aeMa oT 9 % OKOHuaTEeNHOTO noracsiBaHe Ha
zaeMa ¢ npe3 2020 r. 3aembT e ofe3fneueH CbC 3anMc Ha 3anoBel B MoJ3a Ha
kpeantoaateas. Ot 01.01.2005 r. 3aeMbT e NpPeOroBOpPEH C aHeKC OT Mecel JeKEMBpH
2004 r. karo ueneBo 0e3pb3me3nHO (PHMHAHCHpaHe 3a npuaoOMBaHE Ha ABArOTpPaiHU
aKTUBM M PEKOHCTPYKLMS M MOJEPHMU3aLMs Ha CBLIECTBYBAIIWTE O TO3M MOMEHT.
Cunrano ot 01.01.2007 r. nocoueHUsT ocTaTbK MO 3aeMa € MpeodopMeH ¢ JIMXBEH
NPOLEHT B pa3Mmep Ha 6 % Ha roaMiLHa 0as3a 10 najexa my.

* [IpenocraBenuat 3aem Ha “[lapk xoten Mocksa” AJl B pasmep na | 381 xun. nB. e ¢
JMXBEH MpOLUEHT KbM JartaTa Ha MnpejgocTaBsHe Ha 3aeMa oT 9,3 %. OkoHuaTesnHO
noracsisaie Ha 3aema ¢ npe3 2020 r. 3aeMbT € 00e3nedeH ¢bC 3aMuc Ha 3aNoBea B 110/13a Ha
kpeantoaarens. Ot 01.01.2005 r. 3aeMbT € NMpeJoroBOpeH C aHEKC OT Mecell ACKEMBpPH
2004 r. kato ueneBo 0e3Bb3Me3AHO (PUHAHCUpaHe 3a MNpHaoOMBaHE Ha JbArOTpaiHM
aKTMBM W PEKOHCTPYKUMA W MOJACPHU3ALMA HA CHUECTBYBAUATE [0 TO3W MOMEHT.
Cuurano ot 01.01.2007 r. nocoueHHsT OCTaTbK MO 3aeMa € MpeodopMeH ¢ JIMXBEH
MPOLEHT B pa3Mep Ha 6 % Ha roauiuHa 0asa 10 najexa My.

4.10.2 KpaTtkocpouHu B3eMaHHsl OT CBbP3aHH JHLA

Bzemanus no npedocmasenu 3aemu: 31.12.2019  31.12.2018
‘000 1B ‘000 a8

,» lapk xoten Mocksa ,, AJ| 431 431
. Ankomc UM™ Al 257 257
688 688

“bbarapcka xonauMHrosa KomnaHus® AJl e npenocTaBuila MHBECTHLIMOHHM 3aeMM  Ha
JApy’KecTBaTa MpH CIEAHUTE YCIOBUA:

* [lpenoctaBeHusT 3aem Ha ** [lapk xoten Mocksa” AJl B pa3mep Ha 431 XUl JIB. € C JIMXBEH
MPOLEHT KbM JAaTaTa Ha NpejocTaBsHe Ha 3aeMa oT 7 %. OKoHYaTeNIHO noracsBaHe Ha
3aema ¢ 2019 r. 3aeMbT e 00e3neueH cbe 3anMc Ha 3aroBe/l B 110133 Ha KpeauToaaTes.

* [IpenoctaBeHusT 3aem Ha ** MHkomc UM Al B pasmep Ha 257 xus. aB.(132 xun.espo) e c
JIMXBEH TPOLIEHT KbM jJaTaTa Ha mnpejocTaBsHe Ha 3aema oT 4.55 %. OkoHuaTesHO
noracsBaHe Ha 3aema 2019 r. 3aembT e ofe3medeH cbC 3anuc Ha 3arnoBej B 110J3a Ha
KpeAUTOAaTE S,

[TosicHUTeIHM MpPUIOKEHHUA KbM  (UHAHCOBUTE OTYETH Ha CTpaHUMUM OT 7 10 46,
MpeAcTaBJsBaT HEPa3/e/IHa YacT OT THX.
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Biemanusa no nuxsu: 31.12.2019 31.12.2018
‘000 a8 ‘000 aB
,Ilapk xoten Mocksa ,, A/l 993 894
» Ayrycta-917 Al 24 45
»HUHkomce UM Al 43 31
1060 970
Biemanus no npooasxcou: 31.12.2019 31.12.2018
‘000 nB ‘000 aB
»XapMaHIWHCcKa KepaMuKa” 31 31
,Ilapk xoten Mockaa ,, AJ] 162 114
» Ayrycta-91”A ]l 54 100
»AHaycTpuanen 6usHec ueHTBp™ A/l 4 -
251 245
B3zemanun no oozoeop 3a usnvanenue na CMP: 31.12.2019 31.12.2018
‘000 a8 ‘000 B
“bnarapcka MHGOPMaLIMOHHO- KOHCYTaHTCKa Kblia Al 314 314
O6uro 2313 2217
4.11 /Jpyru B3eMaHus
31.12.2019  31.12.2018
‘000 a8 ‘000 aB
Bzemanus no auxsu ot LUK 45 45
BzemaHus 110 TMXBW OT NPEIOCTABEHU ACNO3UTH HA OaAHKH 1 1
IlpennnaTteny pazxoau 3a aBOHaMEHTH 2 2
48 48

[TosicHUTE THU NpPHIIOKEHHUSA KbBbM Q)HHaHCOBl/lTe OTHETH
NpeACcTaBsgBaT HEPpa3aesiHa 4acT OT THAX.

Ha cTpaHduud or 7 g0 46,
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4.12 TlapuyHm cpeacTBa

31.12.2019  31.12.2018

‘000 1B ‘000 a8

[TapuuHu cpeacTBa B 6aHKu 3443 3191

[Tapnunu cpencrsa B 6poit 4 4

3 447 3195

O0eslieHKa Ha 0JOKMpaHW NAPHUYHU CPECTBA amn a7

banaHcoBa cTORHOCT Ha NApUYHWUTE CPEeACTBA 3370 3118
B ToBa uucno:

biiokMpaHu napuyHu cpeacTsa B OaHKa 137 155

O0e3lieHKa Ha NapUYHUTE Cpe/IcTBA B DaHKa (77) (77)

banaxcoBa cToliHOCT Ha 6J0KHpaHHUTe cpecTBa B OaHKa 60 78

JpyxecTBOTO € M3BbPILMIO o0e3lieHKa Ha napuuHKTe cpeacTBa B KoproparuBHa Tbhproecka
OaHka.

[TossiCHUTENHU NPUIOKEHUS KbM (HUHAHCOBMTE OTYETH Ha CTpaHULM oOT 7 no 46,
MpeAcTaBisBAT HEpaA3Ae/IHa 4acT OT THX.
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DuHaHCOBK aKTUBH, KJacHduUMpaHH no uzuckBaHuaTa Ha MCDO 9 no 6anancoBa cToiHOCT

31.12.2019 31.12.2018

o . MC®O 9
MHAHCOBH aKTUBH eN1ekK-KH
KaTeropus ‘000 a8 “000 nB
JIBIITOBK MHCTPYMEHTH,
JIbp>kaBHU LICHHU KHUXKa, ben 4.4 OTYHMTAHH 0 ClipaBeINBa 1026 1 040
BBHLLUEH nasap HAbaro-cpoyHu CTOWHOCT B Apyr |
BCeOOXBATEH IIOXOA B
KanuTanoBu HHCTpyMEHTH, ‘
HMHBecTMumMK B KanuTanute Ha ‘
ben 4.4 OTYHUTAHU NO crpaBe/IMBa :
ApyrH ApyXecTBa, 00sBEHM 3a o 8 8 |
Jbarocpoynu CTOMHOCT B Apyr
npogax6a
BCEOOXBATEH A0XO/
Ben 4.4 KanuTanaoBu HHCTPYMEHTH,
WMusecTuumonuu 6oHoBe ' OTUYMTAHU NO CripaBeUinBa 30 30
HAbArocpoyHu . !
CTOHHOCT B nevantu v 3aryou
T ABIATOCPOYHN ben 4.7
/by P 1064 1078
(1MHAHCOBM aKTUBU JBJITOCPOUHH
JIbATOBH HHCTPYMEHTH, |
JbnskaBHM LIGHHUW KHUKA, ben 4.7 !
OTYUTAHU MO CNpaBeiuBa 2586 2 604
BBTpPELLIEH Masap Kpatkocpounu o
CTOHHOCT B neuanodu u 3aryou ;
«
MHBECTHLIMK B KaNWTaIUTE Ha ‘
KanuTanoBH HHCTpYMEHTH, ;
JIpYTH APYKECTBA, OTYUTAHU ben 4.7 n 1
. OTUYMTAaHM MO crpaBe/IMBa 3 3
no cnpaseaivBa cToiHocT B | KparkocpouHu . !
P CTOMHOCT B neyanou u 3aryou
revain y | | B l
ben 4.7
ben 4.7 obwo 2 589 2607
KpatkocpouHnu
DUHAHCORKU aKTUBYU
Jleno3uTty Hax 6 mec. - bei 4.8 ’ 775 774
OTYWTAHU 110 aMOpPTU3MpYyEMA
MHBECTULIMH Ha MaJexK KpaTkocpounu -
CTOMHOCT
@OUHAHCOBH aKTHBH,
ben 4.9.1
B3eMaHus OT ¢BLP3aHH Jula OTYMUTAHU MO aMOPTH3MUpYEMA 2521 2931
JIbarocpounu .
CTOMHOCT .
DHHAHCOBU aKTHUBH,
ben 4.9.2
BiemaHnus oT CBbp3aHu nulla OTUYMTAHH N0 aMOPTHU3HpYEMA 2 313 2217
KpaTtkocpouHu 9
CTOMHOCT
|
(DUHAHCOBU aKTHUBH, \
[Tapuynu cpeactsa 1 ben4.11
OTYHUTAHU NO aMOpPTHU3UpYEMa 3370 3118
€KBHUBaJICHTH KpatkocpouHnu o
| CTOMHOCT B |
| 12632] 12725

[ToacHuTenHU [IPUIIOKCHUA KbM (bnnaﬂcosme OTUCTH Ha CTpPpaHUUH

npeacTaBisiBaT HEpa3A€IHa 4acCT OT TAX.

oT 7 no 46,
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4.13 JILpKaBHH NEHHH KHHXKA

JIbpkaBHUTE LIEHHW KHMXKa, KOUTO NnpuTexkaBa ApykectBoTo KbM 31.12.2019 r. ca emuTHpanu
OT npaBuTencTBoTo Ha PenyOnuka bbarapus Ha BbTpeitHUs U BbHUIHKS nasap. Te morar na
ObJaT NpeCTaBEHH 110 CJIEIHHSA HAUUH:

JIbp2kaBHM LIEHHU KHUYKa eMUTHUPAaHK Ha BBTPELLIHHUSA nasap:

Ne Ha BH/ Ha najaex HOMHHAJIHA
eMHCHSITA BaJyTaTa CTOHHOCT

BG 2040210218 EUR 29.09.2025 r. 1 000 000.00
KparkocpouHu ¢pHHAHCOBH AKTHBH, IbPKAHH 32 31.12.2019  31.12.2018
ThpryBaHe ‘000 aB ‘000 1B
Cnpaseanuaa ctoiiHocT emucus BG 20 402 10218 2 586 2 604

I[’bp)KaBHH IICHHH KHWXKa EMHUTUPAaHHW Ha BLHIIHUA Na3ap:

Ne ga BH/l Ha najaex HOMHUHAJIHA
eMHCHSITA BaJIyTATAa CTOHHOCT

XS 12088 55616 EUR 26.03.2022r. 500 000.00
JAbarocpouHn GUHAHCOBH AKTHBHU HA Pa3IoJIoKCHHE 31.12.2019  31.12.2018
3a npoaaxk6a ‘000 nB ‘000 aB
CnpaseanuBa ctoitHocT emucust XS 12 088 55616 1026 1 040

HbpxaBHuTe LUeHHH KHHka emucus XS 12 088 55616 ca knacuduumpanHu B rpynata Ha
¢1HaHCOBUTE AKTHBM Ha pasznojoxkeHue 3a npojaxoda. M30pan e MeToABT 3a OTYMTaHE NO
CnpaBej/iuBa CTOMHOCT KAaTo Pa3jIMKUTE OT NPEOLUEHKHUTE ce OTYHUTAT B COOCTBEHMUS Kanural
(npeoueHbYEH pe3epB).

JIbpXKaBHUTE LEHHW KHHXKA C€a AbATOBM LGHHW KHWXKA, W37aBaHK W rapanTUpaHd oT
abpxaata. Beuuku Obarapeku JILIK ca rapanTtupanu ot Penybnuka bbarapus u ce cuurar
32 HUICKOPHUCKOB MM 0€3PUCKOB MHCTPYMEHT.

Kpeaurten puck — J[bpxaBHHUTE LIEHHHM KHMXKA C€ XapaKTepU3UpaT € MHOIO HUCbK KpEAWTEH
pUCK, MOpajl BUCOKHS KPEAUTEH peHTUHI Ha €MMTEHTHTEe WM. /IbprkaBara KaTo €MMTEHT Ha
JUBJIT CE 10,13Ba C HaM-rojsMo J0BepHe OT MHBECTHTOPHTE B CpaBHEHHE ¢ APYrUTe U3Jare/v Ha

[losicHuTeHU MNpUIIOKEHHS KbM (UHAHCOBWUTE OTYETH Ha CTpaHUUM oOT 7 10 46,
MpeACcTaBIIsABaT Hepa3Ae/lHa 4yacT OT TAX.
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obnurauny nopajad Majikusi pucK oT (asiT U u3MnajaHe B CbCTOSTHME HAa HEBB3MOXKHOCT ja
00CyXBa 3a/IbJDKEHUATA CH.

JIukBuaen puck - JIMKBUAHHUAT UM pUCK € He3HAauuTelleH, TbH KaTo Te ca cpej Haii-
JIUKBU/IHUTE )MHAHCOBU MHCTPYMEHTH, ThPryBaHH HA Obnrapckus gUHaHCOB nazap.

ITazapen puck - To3u puck ce onpesess OT THXBEHATa MOJIWTHKA HA Jbp)KaBara, BojeHarTa oT
MUHHCTEPCTBO Ha (UHAHCHUTE PUCKANHA TOJUTHKA, UATOCTHOTO pa3BUTHE HA HKOHOMMKATa U
BbTPELIHHUS KallUTa 0B Na3ap W CbCTOSIHUETO U TEH/IEHLMUTE Ha MEXAYHapoaAHUTE PUHAHCOBH
naszapu. LleHuTe Ha AbpKABHUTE LEHHM KHWXKA c€ MPOMEHAT TIJlaBHO B pe3y/raT Ha
M3MEHEHUATA Ha JIMXBEHUTE MPOLEHTH.

HpyXecTBOTO He € H3MoNi3Bano cbAeOHM pelleHHs M J0MyckaHus MNpu npeueHkarta 3a
NpeoLeHKaTa Ha bp)KaBHUTE LEHHW KHMXKA.

4.14 Kanurana

4.14.1 AxKumnoHepeH KanuTaJl

AKUMOHEPHUAT KanuTan Ha [pyXecTBOTO c€ CbCTOM OT OOMKHOBEHM aKLUMM ¢ HOMMWHAJHA
CTOMHOCT B pa3mep Ha | nB. 3a akuus. Bcuuku akumu ca ¢ npaBo Ha NnoayvaBaHe Ha JMBUACHT
¥ AMKBUAALUMOHEH AS1 W NPEACTaBAsSBAT €1MH riac oT O0WwoTo cbOpaHne Ha aKLIMOHEPUTE Ha
Hpy»xecTBOTO.

31.12.2019 31.12.2018
bpo# akuuy HambJIHO NJIAaTEHH

- B HauaJ0TO Ha rOAMHATA 6583803 6583 803
- EeMUTHpaHHU Mpe3 roauHara - -
bpoii aknuun HanbJaHo uIateHn KkbM 31 gexkemBpu 2019 1. 6 583803 6583803

Hsma ropuanuecky 1 GU3NUECKH M@, KOUTO Jia ca KpaiHo KOHTPOJIMpALU, NOOTAeHO Wil ¢
JIOTOBOPHO Cropa3yMeHHe.

4.14.2 Jloxoau HA AKIHs H JUBHAEHTH

OCHOBHHAT JI0X0/1 Ha aKLMA € U3UMC/IEH KaTo 32 YHCIIUTEN € H3MOJ3BaHa BeIMUMHATA — HETHA
neyanba, Mouierkaliia Ha pasrnpeaeieHne Mex iy npuTexarenure Ha OOMKHOBEHH aKLHH.
CpepHonpererneHUsST Opoii aKkuuu, W3MON3BaH 3a M3UMCISBAHETO HAa OCHOBHHS MOXOA Ha
aKUMs, KAaKTO M HeTHaTa reyanda rnojuiexallla Ha pasnpeefieHne Mexly MpUTexaTelnTe Ha
O0OMKHOBEHH aKLMOHEpUTE, € KAKTO Cle/lBa:

[TOACHUTEHU  TPUIOKEHHA KbM (PUHAHCOBUTE OTYETH HA cTpaHUuM ot 7 a0 46,
pe/CTaBAABAT Hepa3ie/Ha 4acT OT TAX.
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31.12.2019  31.12.2018
‘000 nB ‘000 a8
HeTHa 3aryfa 3a Tekyuus nepuon (79) (78)
_CpennonpeterneH 6poi akiMu 6 583 803 6 583 803
OcuoBen goxo01 (ary0a) Ha aknusa (JieBa 3a akuus) (0.012) (0.012)
4.14.3 TlpeoueHka Ha aKTUBHU (ABHKEHHE Npe3 nepuojia)
31.12.2019  31.12.2018
‘000 1B ‘000 1B
Pe3epr oT npeonenka Ha PUHAHCOBH AKTHBH:
Jbp:KaBHU LIEHHW KHWXKa (15) (297)
(15) 297)
HauuciieH oTcpoueH aaHbK 2 (30)
[lpeouieHbYEH pe3epB, HETHO OT AaHBK (13) (267)
JBHKEeHHEe Ha NPeolleHbYHHS Pe3epB, HETHO OT JAHBbK (13) (267)
4.15 Pesepsu
31.12.2019 31.12.2018
‘000 a8 ‘000 1B
[Tpemuen peseps 7407 7407
[Tpeouenbuen peszeps (530) (517)
Jpyru pesepBu 13559 13 559
20 436 20 449
Ipeouenbunuar peseps koM 31.12.2019 r. ce oTHacs 3a:
31.12.2019  31.12.2018
‘000 a8 ‘000 nB
(DUHAHCOBK aKTHBRH Ha Pa3NoNoXeHue 3a npoaaxda, (577 (577)
HETHO OT OTCPOYEH JaHBK
(DUHAHCOBH aKTUBH ABPXAHU 10 NANSHK,
HETHO OT OTCPOYEH JIAHBK 47 60
(530) (517)

4.16 KpaTkocpouHH 3aJb/KEHUsI KbM CBbP3aHH JHua

KpaTtkocpouHuTe 3aAb/MKEHUS HA NPEeANpUATHETO MO TMOJAYYEHH AENO3MTH €a Bb3HWMKHAIU
rnaBHo Ha 6aza CKJIHOUYEHU JA0TOBOPH 3a NMpPelOoCTaBEHH CPEACTBA HA JOBEPUTEHO YNpPABJICHHE
Ha AbliepHu Ha “bouarapcka Xoaaunrosa Komnanusa™ AJl npeanpusatus. Te3n 3aablKeHUSs
HaMaT (ukcHpaH najex. CpejacTBaTa ce ynpasasBar oT “buarapcka XonamHrora Komnanus™
AJl 10 NOUCKBAHETO MM OT NPEAOCTABWIOTO M Npeanpuatue. JlpyxecTsaTa, NpeaocTaBuin

[ToscHutennu NpUIOXKCHUA
npeacrasisgBaTt HEpa3ACIHA 4acT OT THAX.

KbM (PUHAHCOBUTE OTYETH

Ha CcTpaHWuM oT 7 po 46,
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AENO3MpaHu CyMU HAUUCSBAT €KEMECEUHO JIMXBA B CIICAHUTE pa3MeEpH:
= _BHUPA* AJ] -2 % Ha roavuina 6a3a 3a ASMO3MT B JieBa
»bucrpe* AJl— 1 % Ha roauiina 6a3a 3a 1eN03MT B JIEBa

»Eanpom AHH™ AJ1 - 0.05 % Ha roanumHa 6a3a 3a 1€M0O3UT B JieBa

31.12.2019  31.12.2018

‘000 aB ‘000 nB
3aabaKkeHHs 10 MOJYUYEHH JICITO3UTH
LBHUPA“ Al 76 76
,buctpen™ Al 89 59
»~Eanpom AHH™ AJ] 125 125
290 270
3aab/aKeHHs IO JTHXBH 10 JA€N03HTH
LBHPA®“ Al 6 5
,,buctpeu™ AJl 3 2
9 7
3aab/KeHHd 110 IpoAaxk0a HA yeayru
LIapk xoten Mockpa® AJl ] 1
1 1
3aabaKenust KbM JIM3HHTOAATE N
,ITapk xoten Mockpa™ AJ] 111 -
111 -
00610 411 278

4.17 3aabakeHuss KbM 0aHKA 110 NOJYYE€HH 3aeMU

JpyecTBOTO € noJiyumsio jombapaeH 6aHKOB 3aeM B pasMep Ha 548 XWIIJIB. KaTo € CKIIoUeH
JOrOBOP 3@ PEBOJIBMpAllA KPEAWTHA JIMHUA ¢ OAHKOBA MHCTUTYUMS MPU ANTOBOPEH JMXBEH
npoueHT B pa3Mep Ha eaHomeceveH LIBOR /B eBpo/ nntoc nHanbaska. KpeauTHara nuHus e
obe3neyeHa ¢ mapUyHM CpeacTBa.

4.18 JbIKHMH TEKYLIH AAHBUH

JIaHbUYHKTE 3abJKEHUS BKJIIOUYBAT: :
31.12.2019  31.12.2018

‘000 aB ‘000 aB
AAC 5 2
5 2

[ToscHUTENHU nNpUIOKEHHS KbM (PUHAHCOBUTE OTYETH Ha cTpaHuud ot 7 po 46,
MpeACTaBIABAT HEPa3Ae/Ha 4acT OT THAX.
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4.19 Jpyru 3agbixKeHHs1
31.12.2019  31.12.2018

‘000 a8 ‘000 1B

3aabKeRUs 110 HEU3ION3BAaHK OTIYCKH KbM fiepcoHana 9 15
3ab/KEHMSA 32 COLIMAIHHA OCUTYPOBKH 2 3
11 18

4.20 Pa3xoau 3a nepcoHaJ1a, BKJIIOYUTETHO J0rOBOPHUTE 3a YIpaB/JeHHEe H KOHTPOJ

31.12.2019  31.12.2018

‘000 1B ‘000 1B

Pa3xonu 3a 3annaru 642 610
Pa3xonu 3a coudanHu OCUIypOBKH 88 83
730 693

4.21 Paszxoau cebp3aHu ¢ oTnHcBaHeTo Ha [IMA

[Ipe3 2018 r. apyxkecTBOTO € M3BBLPIINAO NpemaxBaHe Ha crpaja ,Des”. Pazxoaure cBbp3aHu
C IMKBUJaLUMATa ca B pasmep Ha 109 xun.ns. Pasxoaure cebp3aHy ¢ OTIMCBAHETO Ha oOekTa ca
B pazmep Ha 231 xun.ne.

4.22 Paszxoau 3a He3aBUCHM (GUHAHCOB OAUT

31.12.2019  31.12.2018

‘000 1B ‘000 s
Pa3zxoau 3a He3aBUCUM PUHAHCOB OAUT 7 7
7 7

[ToscHUTENHU TNPUAOKEHHS KbM (UHAHCOBHTE OTHETH HA CTpaHnuu or 7 no 46,
NpeCTaBAsBaT HEpa3e/iHa YacT OT TAX.
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4.23 MDuUHAHCOBH NPHXOJH, HETHO

39

31.12.2019  31.12.2018
‘000 aB ‘000 nB

IIpuxoaun ot MUXBH, CBBP3aHH C:
- (hMHAHCOBHM aKTHBH, AbPIKAHU 10 NaaeK 133 133
- 32€MU KbM ABLUEPHH ApYIKECTBA 209 242
- 0aHKOBM AENO3UTH | 2
IHpuxoam ot INXBH 343 377
Pasxoau 3a 1uXBH, CBbP3aHH C:
- NPeNOCTaBEHU JENO3HUTH OT AbILEPHH JIPYKECTBA (2) (2)
- JIMXBU T10 NPETOCTABEHN KPEAUTH (7 (6)
- aKTHUBU C [1PaBO Ha NOJ3BAHE (6) -
Pa3zxonn 3a auxeu (15) 8)
Ilpuxoau oT JIMXBH, HETHO 328 369
JApyru ¢puHaHCOBH NPHXOAH /pa3sxoau:
Pesynrar oT npomaHa BbB BalyTHUTE KypCoBe 41 96
Pesynrtar oT npeoueHka Ha (PMHAHCOBH aKTUBU JIbPKaHH
3a ThpryBaHe, HETHO (18) (114)
Jpyru ¢prHaHCOBM pa3xoM (22) (18)
Jpyry ¢prHaHCOBH NPHXOAH, HETHO 1 (36)
DUHAHCOBU NPUXOAH, HETHO 329 333

TTOSCHUTENHU TPUIOKEHHS KbM (UHAHCOBUTE OTYETHM HA CTpaHUUM OT 7 10 46,

NnpeacTaBisiBaT HEPA3ACTHA HacCT OT TAX.
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4.24 Pa3zxoaH 3a 1aHBK

40

OuakBaHWTE pa3xoJ]M 3a JaHblM, OazupaHu Ha edeKTUBHATA JaHbyHa cTaBka B pasmep Ha 10
% (2018r.-10 %) 1 nelCTBUTENIHO MPU3HATHTE JAHBUHMTE pa3Xxold B OTHET 3a nevanbara M
3arybarta u J1pyrus BceoOXBaTeH J0X0A MoraT a 6bJaT paBHEHU KaKTO CJle/1Ba:

31.12.2019 31.12.2018
‘000 aB ‘000 nB
DuHAHCOB pe3yTaT 3a nepuoja npeam JaHbLu (81) (55)
HanbuHa cTaska 10% 10%
OuaKBaH pa3xoj 3a JaHbK - -
basucna  Jlanbuen bBasucHa  [laHbuen
cyMma edexT cyma edexT
npu 10 % npu 10 %
YBeaudenus
Bpemennu paznuku
PesynTar oT npeotieHka Ha UHAHCOBH aKTHBH 18 2 114 [l
banaHcoBa CTOMHOCT HA OTIHUCAHWUTE AKTURH 110
CYETOBOJEH aAMOPTU3ALIMOHEH MJ1aH - - 178 18-
Pa3xoau no HaTpyneauiy ce HEU3Mnon3BaHU OTMYCKH U
pa3zxo/lM CBBbP3aHU CTAX 3a 0011ECTBEHO M 3paBHO
OCHUTypsiBaHE 10 | 16 2
Pazxo/M 3a aMOpTH3aLMK, CBBP3aHHU C aKTHUB C NPaBo Ha
N0J13BaHe 3 ] - -
31 4 308 31
Hamasenus
Bpemennu paznuxku
[peouenka Ha GUHAHCOBU aKTHBH JIbPIKaHHU 32 -
ThpryBaHe
BbacTaHoBeHa obe3leHKa Ha GHHAHCOBU aKTHBH -
O06noxeHuTE pa3xoau Mo HATPYNBalLK C€ pa3xoau MNpu
riaiaHe (16) (2) (15) (2)
banaHcoBa cTOHHOCT Ha OTNMCAHHUTE aKTHBH 10 JaHbYEH
aMOpPTHU3ALIMOHEH M1J1aH - - (121) (12)
Bn3cTaHoseHa obeslleHKa - - (405) (40)
(16) 2) (341 L))
®duHaHCOB pe3yaTaT ciie]l AaHbYHO npeodpa3yBaHe (66) (287)
JlanbyHa cTaBKa 10% 10%
Texkym pa3xoa 3a 1aHbK - -
OTtcpoyen JaHBYeH NPHXO] B pe3yJaTaT OT:
- 00paTHO NposBJIEHHE HA AaHBYHHU BPEMEHHH Pa3nuKH 2 23)
Pa3xon 3a paHbK, HETHO 2 (23
[TosiCHUTETHK TMPUIOXKEHUS KbM  (UHAHCOBUTE OTHETHM HaA cTpaHuuy ot 7 ao 46,

npeacTtaBasgaBaT HEpa3A€/IHA HaCT OT TAX.
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4.25 CpaeiKH cbC CBLP3aHH JHLA

Tpamaxunme ChC CBBP3aHU JIMla €a U3pbpuiBady Mpy razapHu yCJioBU4.

4.25.1 Cpeakn ¢ AbINEPHH NPeaN PUSITHR
31.12.2019 31.12.2018

‘000 ne ‘000 nB
IHokynka Ha yeayru:
-MOKyMNKa Ha ycayru ot “Tlapk xoten Mocksa” A/l 8 23
8 23
IIpona:xkba Ha yeayru:
-nipoaax0a Ha ycnyru Ha “‘Xapmaunuiicka kepamuka” AJl - 1
-nponax0a Ha ycnyru ot “bucrpen” AJl 15 I5
-npoaaxoda Ha ycayru ot “[lapk xoten Mocksa™ A/l 180 114
-npoaaxda Ha ycayru ot “Eanpos AHH” AJ] - 36
195 166
[Ipuxoau oT TUXRH 110 3aeMHu
- “Ilapk xoten MockBa” A]J] 118 134
118 134
Pasxoau 3a 1nXBH 110 1€N03HTH
- “bUPA” A1 | |
- “bucrpeun’” AJl ] |
2 2

4.25.2 CaeakH ¢ ApyrH CBbP3aHH NPEeANPHATUS

31.12.2019  31.12.2018

‘000 aB ‘000 aB
IIponaxba Ha yeayru:

-npojax6a Ha ycnyru Ha ,,Muxkomc UM“AJ] - 27
-npoaaxoda Ha ycnyru Ha ,,MBL[* AJ] 4 4
-npoaaxba Ha ycnyru ot “Ayrycra-91” AJl 180 107
184 138

IIpuxoau oT JIUXBH 110 3a€MH
-“Ayrycta-91” Al 78 96
-“Uukomc UM AT 13 12
91 108

[ToscHUTENHN MpPUIOKEHUS! KbM (HHAHCOBMUTE OTYETHM HA CTpaHUUM OT 7 po 46,
npeJICTaBJisiBAT HEpa3/esiHa 4acT oT TAX.
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4.25.3 CpaeJiKku ¢ KJII0Y0B YNPaBJAEHCKH MepcoHall

KpaTkocpouHH Bb3HArpax/1eHUs
- 3aniaru
- Pa3sxoJH 3a COLIHaIHU OCUTYPOBKH

42

31.12.2019  31.12.2018
‘000 1B ‘000 nB
453 431

37 34

490 465

YneHnosete Ha YnpaBuTennus 1 Hag3opHUs cbBET Ha ApY:KECTBOTO €a BHEC/M rapaHlMu 3a

YIIPaBIEHUETO CH B pazMep §1 xun.as.

4.25.4 Caapa KkbM Kpasi Ha TOANHATA

31.12.2019  31.12.2018
‘000 1B ‘000 1B
Biemanus ot:
- IbLLEPHU NPEANPUATHA 2998 3031
- IpYTH NpeAnpHUATHSA 1 836 2117
O6wo: B T.YHCA0 4 834 5148
ABJATOCPOUHH 2521 2931
KpaTKOCPOUYHH 2313 2217
3a/bIKEHHA KbM:
- ABLIEPHHU NPEATIPUATHUSA 411 278
O6mo: B T.4HCJI0 411 278
KPaTKOCPOUHH 411 278
4.26 KpeanrteH puck
31.12.2019  31.12.2018
‘000 sB ‘000 1B
TbproBCcku U Apyry B3eMaHus 2047 1951
HbArocpoyHU B3eMaHHs 2562 2972
MuBecTunnu ¢ gukcHpaHa J10X0AHOCT 4 387 4418
[lapu u napuuHM eKBUBANEHTH 3366 3114
12 362 12 455

MakcumanHara Kpe€aUTHA €KCIO3HUIIMA KbM JaTaTa Ha DasnaHca 3a THProBCKHU B3€MaHUA

Ha JpY’KecTBOTO, No reorpadckn paidonu:

[losicHUTE/IHU nNpUNOoKEHUss KbM (UHAHCOBMTE OTHETHM Ha cTpaHuud oT 7 jo 46,

NpeACTABNABAT HEPA3ACIHA HAaCT OT TAX.
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31.12.2019  31.12.2018

‘000 1B ‘000 1B
B ctpanara 2 047 1951
2047 1951
4.27 JIMKBHEH PHCK
Horosopenu
banaHcosa napuuHu
31.12.2019 CTOHHOCT noroud 6 -12 Meceua
‘000 1B
3aabiKeHHs: KbM OaHKa 10 NoJlyueH 3aem 548 (548) (548)
TBproBeku U IpYru 3a1bIKEHHs 420 (420) (420)
968 (968) (968)
JorosopeHu
basaHcosa MapuyHH
31.12.2018 CTOMHOCT notoun 6 -12 meceua
‘000 1B
3anbiKeHue KbM OaHka 1o nosiyueHu
3aeEMHU 567 (567) (567)
TBProBCKM M pYry 3a4bJXKEHUS 295 (295) (295)
862 (862) (862)

4.28 Baayren Puck

ExcrniozvuusTa Ha APYXKECTBOTO KbM BaJTYTCH PHUCK €

31.12.2019

‘000 nB BGN EUR USD
TbproBeku B3emMaHus 2047 - -
[lapyu ¥ napMuHU eKBUBAJIEHTH 956 259 2155
3abyKeHUs KbM 0aHKa 10 NojlyueH 3aem - (548) -
TBProBeKM 3a/Ib/KEHNAS U APYTH (420) - -
bpyrna 6anancoBa ekcno3unus 2583 (289) 2155

[TosicHuTeIHM MpUIOKEHHUS KbM (PUHAHCOBUTE OTHETM HA CTpaHUUM oT 7 10 46,
npe/CTaBIisIBAT HepasesiHa 4acT oT TAX.
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31.12.2018 BGN EUR USD
‘000 1B

TbproBcku B3eMaHUs 1 95] - -
[Tapu ¥ napuuHU eKBUBANEHTH 833 154 2131

3aabikeHre KbM OaHka no nosyveHu

3aeMu - (567) -
TbProBcKH 3abIKEHUS U 1PYTH (295) - -
bpyTna banancoBa ekcno3vuus 2489 (413) 2131
CpeneH npunoxuM Kype 3a Kypc Ha nararta Ha
rnepuoja oTyera

31.12.2019  31.12.2018 31.12.2019  31.12.2018

USD 1.75 1.66 1.74 171

AHANU3 HA YY8CMBUMETHOCMA

losumwenue ¢ 10% Ha nea cnpsamo ciaeanure Banytd kbMm 31.12.2019r we poseae ao
yBeJIMYeHHUe/(HamaseHue) Ha cOOCTBEHUs KanuTan U neyanbdara uin 3arydaTta CbC CyMH, Taka KakToO ca
MOKa3aHW no-10iay. To3M aHanu3 ce OCHOBaBa HAa TOBA, Y€ BCHYKH JPYrM MPOMEHJIMBH, WU TOC-
CrelHaIHO IMXBEHUTE MPOLIEHTH OCTaBaT HENpoMeHeHU. CblUMAT aHanu3 e u3Bbpuen 3a 2018 r.

31.12.2019  31.12.2019 31.12.2018  31.12.2018

‘000 nB ‘000 aB ‘000 aB ‘000 aB

B orueTa 3a B oTueTta 3a

B kanurana goxoaa B kanurana J10X0/1a

usD - 216 - 213

10 npouenTHO oTcrabBaHe Ha jeBa cnpsaMo BalyTuTe no-rope kbm 31.12.2019r. 6u umano cboTo
KaTo CyMH, HO o0paTHO KaTo nocoka epeKkT npH J0MyCKaHeTO, Y€ BCUUKM APYrM NPOMEHJUBH Ca
MOCTOSTHHU.

PaziinpeHo onosectaBaHe 3a e(eKTHTE OT M3MEHEHMETO Ha BaJyTHUTE KypcoBe ¢ 1% BbpXY
BAIYTHUTE €KCNO3UINK 1O OTJEAHM BanyTH M eeKT OT MpoMsiHa Ha BalNyTHH NO3ULIMK NPH NIPOMSsiHA ¢
1 % Ha kypca Ha neBa cnpsiMO BaslyTaTta.

[losicHUTENHU TNpPUIOKEHU KbM (UHAHCOBUTE OTYETHM HA cTpaHMuM oT 7 g0 46,
NpeICTaBNABAT HEpa3AE/IHA YacT OT TAX.
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4.29 JlnxseH puck

Huempysenmu ¢ ¢hurcupara 0oxoonocm
®uHaHCOBH aKTUBH

Huempymenmu ¢ nnagawya 00x00HOCM
DUHAHCOBH NACUBH

31.12.2019

‘000 1B

MHCTpyMeHTH ¢ naaBaiua iuxsa
HyBCTBUTENIHOCT Ha NAPUUHUA NTOTOK
(HeTHO)

31.12.2018

‘000 aB

MHcTpyMeHTH ¢ nnaBauia Jinxaa
UyBCTBUTETHOCT HA NapUYHMS NTOTOK
(HeTHO)

4.30 CnpaseanuBuTe cTOHHOCTH HA QUHAHCOBHTE AKTHBH U MACHBH, KAKTO U
TeXHHUTE OTHETHHU CTOHHOCTH B 0TUeTa 32 GUHAHCOBOTO CHhCTOSIHUE €A

npeacrTapeHu KaKTo cjaeaBa:

TBProBckK U Apyry B3eMaHus
Mupectnunn

Tlapu u napuunmn eKkBHUBaIeHTH
3abmKeHWsl KbM OaHKa N0 NOJIy4eHu
3aeMHu

THProBeKkW U APYTH 3aAbIKEHMS

[TosicHuTeTHK [PpHJIOKEHNA
NnpeacTaBjisiBaT HEpa3ACaHa HacCT OT THAX.

45

31.12.2019  31.12.2018

‘000 aB ‘000 o

4 387 4418

548 567

EdexT ot
Edext oT npoMsiHa B oTHeTa TNpoMsiHa B
3a JoXoJa Kanura.na
1% 1% 1% 1%
YyBEIHUEHHE  HAMaleHUE YBEJIMUYEHHE  HaMajleHHe
5 ) -

6 (6) - -
31.12.2019  31.12.2019 31.12.2018  31.12.2018
‘000 nB ‘000 aB ‘000 nB ‘000 am
banancoBa CnpaBeanuea  banancoBa CnipaBeanus:
CTOWHOCT CTOWHOCT CTOHHOCT CTOHHOCT
2 047 2047 1951 1 95!

6 949 6 949 7390 7 390
3370 3370 3118 3118
(548) (548) (567) (567)
(420) (420) (295) (295)
11 398 11 398 11 597 11597

KbM (MHAHCOBMTE OTYETH Ha CTpaHuuM OT 7 po 46,



bbarapecka Xonaunrora Komnanuna AJ{
Hexonconuanpan @uHaHcoB oT4eT
31 nexemBpu 2019 1.

Huga na ouenneane na cnpageoarusama cmoiHocm

TbproBcku U ipyru B3emMaHus
HuBectuuunu

[Tapu M napyyHK €KBUBANEHTH
3abKeHue KbM OaHKa 1o noJjiyyeH 3aem
TBproBcku U Apyru 3ab/KEHUA

31.12.2019 31.12.2019 31.12.2019
‘000 a1 ‘000 B ‘000 a8
Hugo | Hugo 3 001110

- 2 047 2047
6949 - 6949
3370 - 3370
(548) - (548)

- (420) (420)
9771 1627 11 398

Huso | — JIncTuHroBaHu (HEKOPUTHpaHH) LICHU HA aKTHBHUTE Nnazapu 3a UASHTUYHH aKTHBH/

MacHBH

HuBo 3 — AkTHBM/ nacuBH, KOMTO HE C€ OCHOBABAT Ha HaONI0aeMa NaszapHa WMHGopmalus

4.31 PUHAHCOBHSAT OTYET € H3TOTBEH HAa MPHHUHIIA HA JeHCTBALLIOTO NpenpHsTHe

[TosSCHUTENHU TPWIOKEHUS KbM (MHAHCOBWTE OTYETHM Ha CcTpanuuum or 7 npo 46,

NpeaACTaBIABaT HEPA3AENHA HaCT OT THAX.



