2KYAHTYM JUBEJOINIMBHTC” AACHIL

MEXIWUHEH PUHAHCOB OTYUET

K'bM 30 IOHU 2017 TOANHA

CbAbPKAHUE

. OPTAHU3ALUS U JAEMHOCT HA APYKECTBOTO

oy

2. CHETOBOJAEH BAJIAHC

w

. OTUET 3A 1OXOAUTE
4. OTUET 3A UBMEHEHMUMSITA B COBCTBEHUS KANTUTAJ

.OTUET 3A TAPUYHHUTE ITOTOUN

n

6. CHETOBOJHA MMOJUTHUKA

~J

. NMOSICHEHUA

9]

6

15



»KYAHTYM JUBEJOIIMBHTC” AJICH1]

1. OPTAHU3ALNS U AEWHOCT HA APYKECTBOTO

SJKYAHTYM IUMBEJIOTIMBHTC? ALCHLL (. ApykectBoTo™) € nyOoinuHo aKIMOHEPHO JPYIKCCTBO Che
crieuMasHa HWHBECTUMLMOHHA L 3a CEKIOPWUTH3MpaHEe Ha HeABHMAKUMM uMoTH. Coriacrio §1. 1.1 or
HombanutenHure pasnopeadM  Ha 3akoHa 3a  JPYKECTBATa CbC  CHCLUMATHA  HHBECTHIHOHHA 1G]
CEKIOPUTU3ALMA™ € AEHHOCT, NpU KOATO BELLHW npaBa (npaBo Ha COOCTBEHOCT M NPaBO Ha CTPOEK) BbHPXY
HEABWKMMHU HMMOTH MAM TpaBa BbLPXY TMapUYHM B3EMaHMs, BKIOUMTCIHO M ObJCUIH B3CMaHMs, ce
MaTepUanu3nupar B LEHHH KHWXKA, Npeanarain nyoanuHo.

Hpy:xecTBOTO € BrucaHo Ha 4 HoemBpu 2005 r. B perucTbpa Ha ThProsekure apy:kectTsa 1104 No 98521, tom
1315, ctp. 47 no ¢. a. 12307/ 2005 r. no onuca Ha Cohuitckn rpajcku Cbil, KATO aKIHOHEPHO APYIKECTBO Che
CrelMalHa HUHBECTULUMOHHA L W OCbLIECTBABA ACHHOCT B CBHOTBETCTBHE C M3MCKBAHMsTA Ha 3akona 3a
JAPYKECTBATA CbC CMNELMAIHA HHBECTUIIMOHHA Lie M 3aKOHa 3a nyOAUUHOTO Npelarale Ha UeHHH KHIKA.
JpyKECTBOTO € ¢ M3LAI0 BHECEH KanuTan 650 xui. nesa, popmupan oT napuunu sHocku. [Ipes meceu suyapu
2006 r. ¢ pewenune Ha Couiicku rpajcky CbA € BIUCBAHO IMTbPBOHAYANHO YBEIHUYEHHME Ha Kanurana ot 150
XU fieBa.

Axunure Ha Jpy>KeCTBOTO ca OOMKHOBEHM, Oe3HASMUHW MMOMMEHHH aKUMK C MPaBo Ha rjac, ¢ HOMHHa HA

CTOHHOCT | JIeB Besika efHa.
HpyxecTBoTO € nnueHsupano ot Komucuara 3a Gpunancos Hajgsop ¢ Pewenne No 736 — JICHLL ot 30 noemspu

2005 r.

Agpec Ha ynpabieHue Ha Jpy:ecTBOTO Oelle CMEHEH ChIMIaCHO PELICHHUE HA aKLIMOHEPHUTE Ha PEAOBHO OOLLO
cbOpaHue 1 cbriacko petuenue Ne 3 wa CI'C ot 18.08.2007 r. e:

rp. Codus

paiioH ,.Jlozenen”

KB. ,,Butowa”

yi1. ,KoncranTuH Iletkanos™ No 4

O6canyasauo apyxectso Ha . KYAHTYM JUBEJIOTIMBHTC™ AICHLL e . Kondupma™ AJl, rp. Codus.

C pewenune Ne 1003 — JICHLL na Komucusita 3a Qunancos naaszop or 19.11.2014 r. e 0106peno peluenue 3a
CMsHa Ha OaHkaTa aenosutap. banka genosurap Ha JlpykectBoro cumrtano ot 19.11.2014 r. e ..Cocuere
XKenepan Excnpecbank™ AJl, rp. Bapha.

HpyxecTBoTo € 0cBOGOAEHO OT obnaraHe ¢ KOPHOPATHBEH JAaHbK W pasnpelelis AMBHMACHTH B pasmep Ha
muHumym 90 npoueHTa ot nevanbara 3a GpuHaHCcOBaTa FOAMHA.

POPUHAHCOBU OTUETU KBbM 30 FOHU 2017 r.
DuHAHCOBHTE OTYETH €a M3TOTBEHH B CHOTBETCTBHE ¢ MEKAyHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBA

OTHETHOCT.

o



6. CHETOBOJAHA MMOJUTUKA

ﬂpy}KCCTBOTO M3roTest @UHAHCORBMUTE OTHETH B CHLOTBETCTBUE ¢ M3IMCKBAHUATA MC)I(llyl'lap()jll-iH'I‘C cravjaprT 3a
(1)14]«121!!00821 OTUETHOCT, pa'3pa6o'rcn M H Hy6ﬂ HMKYBaHuW OT Komurera rno M(;‘?Kljlyliap()}ll-l W CHETOBO/JIHH CTAHAAPTH,

DUHAHCOBUTE OTYETH CE HIIOTBAT HA fpHHLKITa Ha AedcTBalioTo npeanpusTie,

@UHAHCOBUTE OTYETH Ca B CLOTBETCTBHE € BCHUKHM M3MCKBAHMS Ha BCCKH NPUIOKKUM  MOKIIYHapo1eH
CHETOBOJCH CTAHAAPT M pa3aCHCHMUATA Ha [locTosiHHUS KOMUTET 32 passsCHCHMS, DUHAHCOBWTE OTYETH JlABAT
H !r{(])op;\/izmmx. KOSITO € HeoOX0/AMMa 34 B3eMaHeTo Ha pelCHHUC OT Il()'l‘pCGH'I‘CJIH'I“C Ha (})Ml'lal’lCOBH’]'e OTUHCTH H
HaJCKIHa B TOBaA, Y€ TC€ NPpeACTaBsaT AOCTOBEPHO PE3YATATHTE H (i)l/ﬂ’iaHCOBOTO CLCTOSAHHC HA NPCATIPUATUETO,
oTpaszaBaT MKOHOMHWYECKATa CbIHHOCT Ha chOUTHS U onepauurr, a HE NnpocTo TAXHATa MnpasHa (bopma., ca
HCYTpa/IHH, KOCTO O3HauaBa, y¢ ca 6(‘33ﬂpHC’I”paCTHH, ca npeanasjinBi ¥ ca NbiHn BbB BCUUKH ChLICCTBCHH
ACNEKTH.

CLICTOBOILHHTEX NOAHUTUKA Ha ﬂpy)KCCTBOTO npeacraplsiBa CHCU,H(])M‘H'H/!’I‘C APHHIIUIIA, Oasu, KOHBCHLIMH,
fnpapuia ¥ NpaKkTHKH, NPpHETH OT NPCANPUATHETO NPH U3TOTBIHETO U NPCACTABAHCTO Ha (])l/]llelI'iCOBH"I‘C OTHETH.

IMAPU N TTAPUYHHW EKBUBAJIEHTHU

[Mapuunure exBuBaseHTH Ha JIpy»KecTBOTO ca MapuyHu CpejcTBa B kaca M 6aHkoBu cmerku. OTueTHaTa BanyTa
na [lpyxkecrsoto e buarapcku nes. Otuerure Ha IIpy)KecTBOTO ca M3roTBeHHW B Bbiarapeku nesa.

CAEJKHN B YYKAECTPAHHA BAJIYTA

Caenkure B Uy KAeCTpaHHa BajsyTa ¢ OTUHTAT M0 BaJyTHUTE KYpCOBE B AeHs Ha caenkara (Gpukcuur na BHB 3a
cporseTHara panyTa). [onouTeiHnTe M OTpHULATENHH KYPCOBH Pa3jiMKM CE OTYUTAT B OTYETA 3a JOXOJUTE.
Dukcupan Kype Ha 6bjarapeki B KbM €BpoTo € B choTHolueHue | espo = 1.95583 sB.

NPUXOIU U PA3XO/IN

Ivlplr'IXOjl'bT CC MNMpH3HaBa CamMo KOTrato € Bh3MOXHO NMPeanpuUATHETO 1a UMA MKOHOMMWYECKH TOMA3H, CBBP3aHKu Cbe
cieiikara.

[pruxonbT ce oUeHABa MO CNpaBe/IMBaTa CTOMHOCT Ha MOJYUEHOTO MM MOANEKALI0 Ha NONydaBaHe IialaHe
nau ph3Mesassare. Tolf ce oueHsBa no cnpaBeaiuBaTa CTOWHOCT Ha [OJYUECHOTO WM MOANEKALLO Ha
NOJIyuaBaHe Bb3ME3/AsBaHe, KaTo Ce OTYMTA CyMara OT BCHUKM TbPrOBCKHM OTCTBIKM W KOJAMYECTBEHH paboTH.,
nanpasenu ot JpyiuectBoto. Korato cTOKM WAM YCAYTH C€ Pa3MEHAT CPELLY CTOKM WM VCIYIH ChC CXOAEH
XapakTep ¥ CTOHHOCT, pazMsiHaTa He ce pasriencaa KaTto caeKa, KOsSITO Ch3/1aBa IPUXO/L.

[HpuxoasT o1 npoaaxkdara Ha CTOKK ce NPU3HABA. KOraTo ca OMiM M3MBAHEHH BCUUKH ClIEIBALIUM YCIOBUS:

a) NPEANpPUSITHETO € NPEXBLPAMIO Ha KynyBada 3HaUMTEIHUTE PUCKOBE M MOJ3H OT COOCTBEHOCTTAa BbpXY

¢
CTOKHTE,

6) NpeAnprUaTHETO HE 3afasBa npoab/KaBallo ydacTHE B YIPABJICHUETO Ha CTOKHTE, AOKOJKOTO TO
00HKHOBEHO ce CBBbP3Ba CbC cobcTBEHOCTTA, HUTO C(])CKTHBEH KOHTPOJI HaJ MNMpOoAaBaHHUTE CTOKU;

B) cymarta Ha npuxoja MOoxKe HaaeKaHOo aa Obae OLIEHEHAa;

F) BEPOSATHO € HKOHOMHYCCKUTE NOJI3K, CBBP3aHK ChC CAEAKATA, Ja C€ M0aydaT OT NPeaAnpUsITHETO U



Jl) HarnpaBeHUTe PasXOAu WKW TE3M, KOUTO L1 ObJAT HAMPaBeHH BLB BPB3KA ChC CACAKATA, MOIaT HAJCHK/IHO J1a
OBbJAT OLIEHEHH.

Koraro pe3yntaThT OT eiHa c/e/ika 3a NPEAOCTaBsiHE HA YCJYIH MOME JId €€ OUCHM HAJICHKIHO, NPUXOIDLT,
CBBbP3aH CbC ClefKaTa, TpsOBa [a ce NMpu3HaBa B 3aBUCHMOCT OT €Tara Ha 3aBbPLICHOCT HA CACJAKATA KbM
jartara Ha OanaHca. Pe3yaTarhT oT ejiHa clesika MOKE J1a Ce OLCHH HaACIHK/AHO, KOIaTo ¢a H3IIbIHCHH BCHYKH
CJIe/IBallK YCIOBHS:

a) cymara Ha npuxoja Moske aa Obje HajAeHK/HO OLCHEHA |

0) BEpOATHO MPEANPHUATHETO LIE MMa MKOHOMMUUECKH NOJI3H, CBLP3AHM CbC C/1eIKaTa;

B) €TalTbT Ha 3aBbPLICHOCT Ha C/le/IKaTa KbM jaraTa Ha Oajianca MOIKE HAACHKIHO 1a CC OLCHH, H

) pasxoAuTe, HarpaBeHM MO CAENKATA, KAKTO W PasXOAUTe 3a 3aBbpLIBAHEC HA CACJIKATA MOKE HAJACHKAHO J1a
OBbAAT OUEHEHH.

PasxoauTte ce HauucnsBaT npy crasBaHe Ha NPUHLKMNA HA CLIOCTABHMOCT C PeajM3upaHust NpUxo/L 110
MPUHLMIA HA TEKYLIOTO Hauucaenue. JuBuaeHTUTe ce npusHasar, Korato ¢e yCTaHoBH 11PpaBoTO Ha aklMoHepa
Ja noaydu nnawaHero. [losydenure AMBHUACHTH, C HM3KIIOYEHME HA TE3M OT HHBECTHLMH B ACOLMHPaHN
APY’KECTBA, C€ NMPHU3HABAT B MOMEHTA Ha PA3NpPEAe/ICHHETO UM,

Ipuxoan n pasxoan 3a JIMXBU C€ OTYMTAT MPH CHA3BAHE HA MPHHIMIIA 3a TCKYLLOTO HAUHCIICHHCE.

JABJTOTPAHNHU MATEPHAJIHA U HEMATEPHAJTHN AKTUBU

I/IMOTH, MAUIHHH, CbOPBKEHHA H 060pyzmaue

MMoTH, MaLIMHHK, CHOPBIKEHUS H 000pY/ABAHE Ca MaTEPHATHU AKTHBH, KOHTO!

a) ce ABPKAT OT TMPEANPHUATHETO, 3a Ja CC W3MOJI3BAT 3a MMPOH3BOACTBOTO MM JOCTABKATA HA CTOKH WIIH
YCIYTu, 3a OT/aBaHe 1101 HAeM Ha JAPYrH JIMLA WK 38 aIMHHHACTPATHBHH LIESIH;

0) ce ouakBa fa ObAAT W3MOA3BAT MPE3 NTOBEUE OT EJIHH NEPHOL.

HpyeCcTBOTO NPU3HABA 3a aKTHB BCEKU OTACIEH MMOT, MaLLIMHA, CLOPBLKEHHE HilK 000PYABAHE, KOATO:

a) € BEPOSITHO MPEANPUATHETO Aa MOAYUH B ObJCLLE HKOHOMHUYECKH T10JI3H, CBbP3aHK C aKTHBA; I

0) cebecTOMHOCTTA Ha aKTHBA 32 MPEANPUATHETO MOIKE HAJEKAHO Aa ObAe OLEeHeHa.

MmoTuTe, MallMHUTE, CHOPBKEHUATA M 060PYABAHETO CE OLUEHABAT MLPBOHAYAIHO 110 CeGeCTOHHOCT.
CebecToiiHOCTTa Ha €AMH MMOT, MallWHa, CBLOPBIKEHHE WM O0OpyABaHE BKAIOUBA MOKYINHATa LCHA,
BKJIIOYMTEIHO MMTaTa W HEBbL3CTAHOBUMUTE AAHBLM BbPXY NOKYIKaTa, KaKTO W BCHUKH MPEKH PA3XOIAHM 3d
MPUBEIHAAHETO HA aKTHBA B pabOTHO CLCTOSIHME 3a MpeiBuaeHaTa My yrnorpeda.

[1peku pasxoau ca:

a) pa3xojH 3a NoAroToBKarTa Ha obexra;

0) pa3xoau 3a MbpBOHAuYaNHa AocTaBka u 06paborka;

B) pa3xo/M 3a MOHTAXK;

r) npodpecHoHanHu XOHOpapu, HarmpuUMep Ha apXHTEKTH W HHIKEHEPH;

[Tocnenpalio oueHsiBaHE HA 3€MU W CIPajIK CE U3BBPLUIBA 110 J0NYCTHMHUS alTePHATUBEH MOAXO/.

3eMM 1 Crpaju OTHUTAT I10 NMPEOLEHeHa CTORHOCT, KOSTO € CrpaBe/yiMBarta CTOHHOCT Ha aKTHRA K'bM jaTara Ha
npeoueHkaTa 6€3 BCHUKH NOCAECABANM HATPYNIAHW aMOPTH3ALMM, KAKTO W MOCACABAIMNTE HATPYNAaHK 3ary0u oT
obesuenka. CnpaseiinBa CTOHHOCT € cymara, 3a KOSTO €AMH aKTHB MOYKe Ja ObAe pazMeHeH MEWLY
MHPOPMHUPAHH M JKeNACLUN CTPAHM B MPSIKa Ce/IKa NOMEILY UM,

Koraro Oanancosata cyma Ha €IMH aKTHB Ce yBeJuuaBa WM HAMANSBA B PE3yATaT Ha NPCOLCHKA,
YBEJIMHEHMETO PECIIEKTUBHO HAMANICHHUETO CE OTUMTA B pasjella 3a coOCTBEeHMs KanuTan B cratusTa "Peseps ot
MPEOLEHKH". YBEIMHEHHETO OT NPEOLCHKA Ce NMPHU3HABA 38 NPUXOA A0KOJKOTO CLOTBETCTBA HA HAMAJICHUE OT
MPEOLUEHKa Ha CbLIMsS AKTHB, KOETO NPE/M TOBA € NPU3HATO 3a Pasxo/l.



Pesepsa oT npeoueHKH. BKJIIOYEH B COOCTBEHHS KanuTan, ¢e NPEXBLPJIS AMPEKTHO KbM Hepasrpejaeienara
revanda npu npoaaxda, OpakyBaHe WM W3BAXAAHE OT YNoTpeda Ha NPEOLCHEHH 36MH W CIPajIM.
[TocaeaBalloTo oueHsABaHe Ha MALIMHUTE, CHOPBLKEHHUSITA U 0B0PYABAHETO CE H3BHLPUIBA 110 TIPENOPLUNTENH IS
noaxo/l. Ciesl MbpBOHAYATHOTO NPU3HABAHE 33 aKTHUB BCAKA MallMHA, ChOPLIKCHHE HAW ofopyasaHe ce
OTUMTaT 110 ceOECTOMHOCTTA Ha aKTHBA 0C3 BCHUKH HATPYNAHW aMOPTH3AMH, KAKTO W HATpYNanuTe 3arydu or
odesnenka. Hanpasenure o0e3leHKH ce OTUMTAT KATO pasxojq M CC NPH3HABAT B OTHETA 3@ HNPHXOAMTE U
PA3XO/MTE 3a CHOTBETHHS NEPHO/L.

3a nauucienue Ha amopTusauds ce u3noassa Jluuelnuar metoja. JluneHnara amopTH3aLMS BOAM 0
OTYHCAABAHETO HA CJIHA MOCTOAHHA CyMa [1pe3 MNOJE3HWA JKMBOT Ha OTACAHWTEe rpynu aktusu. Ilpara wa
CbHUIECTBEHOCT 3a MarepuanHurTe Abarotpaiumn aktusu ¢ 700 nb.

Ilpu pasmsana Ha MMOT, MalMHa, ChOPBKEHHE WM 00OpYABAHE 3a CXOJEH aKTHB, ceDecTOMHOCTTa Ha
NpHAOOMTHS aKTUB € paBHa Ha OajnaHcoBaTa Cyma Ha OT/AA/EHUS aKTHB U HE Ce OTUMTA HMKAKBa neuyanda wim
zaryda.

3a UMOTH, KOMTO C€ CTPOAT MK pa3padoTsaT 3a O'bJACILO M3MON3BAHE KATO MHBECTHLIMOHHKM MMOTH Ce npuiara
MCC 16. pokato CTPOMUTEACTBOTO MM PazpaboTBAHETO € 3aBbPLIEHO, B KOWTO MOMEHT MMOTHTE CTaBar
MHBCCTHLIMOHHH HMOTH,

II’I)J] rorpa itHH HemaTe PHAJAHHU AKTHBH.

HbarorpaiisuTe HemMaTepraiHi akTHBH CE OLICHSIBAT MMbPBOHAUANHO 10 CeBeCTOMHOCT.

CebecTolHOCTTa HA €AMH MMOT, MalllMHA, CHOPBKEHHE WM ofopyaBaHe BK/IIOYBA [MMOKYNHATA LEHA,
BICTOUUTENHO MUTaTa M HEBL3CTAHOBUMMTE JaHBLM BbPXY MOKYNKATA, KAKTO M BCHUKH TPEKH PasXoad 3a
MPUBEKIAHETO HA aKTHUBA B padOTHO CHCTOSIHUE 3@ NMpelBUAeHaTa MY yrioTpeda.

FlocneasamoTo oueHsBane ce U3BBbPLIBA 110 MPEAOPbUYHTENHUS M0AX0. CAea MbPBOHAYAIHOTO PU3HABAHE 34
aKTHB BCCKHW ABATOTPAECH HEMATEPHAIEH aKTUB Ce OTYMTA 1o cebecTOMHOCTTa Ha aKTHBaA 0€3 BCHUKK HATPyNaHu
aMOPTH3ALMK, KAKTO M HAaTpynaHuTe 3aryon ot obesuenka. HanpapeHure 06e3lEeHKH Ce OTUMTAT KATO Pasxo/ U
Ce Mpu3HaBarT B OTYETa 3a NMPUXOAHTE M Pa3zXOANTE 38 ChbOTBETHUS MEPHOI.

3a Hayuciaenwe Ha amopTuzaums ce usnoasea JluHedHuaT meron. Jluueiinara amopTuzaunMs BOAM 10
OTHMCIIBAHETO Ha €j/1Ha NOCTOSHHA CYMa NPe3 NONE3HHUS XKUBOT HA OTIACJHUTE IPYNH aKTHBH.

[para Ha chllecTBEHOCT 3a MaTepHaiHuTe AbiaroTpaiinu akrusu e 700 ns.

JAOT'OBOP 3A CTPOUTEJICTBO

HoroBop 3a CTPOMTENCTBO € J0TOBOP, B KOHTO € JOTMOBOPEHO KOHKPETHO CTPOMTENCTBO HAa akTUB MM Ha
CBHBKYIMHOCT OT aKTUBH, KOWTO Ca B TSACHA B3aMMHA BPb3Ka MM B3aMMHA 3aBUCUMOCT 10 OTHOLLUEHHE HA TEXHMS
NPOEKT, TEXHONOIUA U PYHKLIMSA, KpaKiHa Lea UM rnpeaHasHaueHHe.

[MpuxoanTe 1 pasxoauTe ce NpU3HABAT YPE3 OTHACSIHE KbM €Tar Ha 3aBbLPLIBAHE Ha A0r0BOPA.

[TpuxoanTe no aorosopa cHLOTBETCTBAT PA3XOAHTE 10 AOTFOBOPA, HANPABEHH HA €Tana Ha 3aBbpLUBAHETO, KOETO
BOJIM 10 OTpassiBaHe Ha MPUXO0/IM, Pa3sXoan W neuanda, KOMTO MOraT 1a C€ OTHECaT KbM YacTTa OT 3aBbplieHaTa
padora.

AKO pe3yaTaThT Mo A0roBopa 3a CTPOMTENICTBO MOKE Aa ObAe NMPEeABUACH HAJKAHO, MPUXOAUTE M Pa3XOIMTE.
CBBbP3aHKM € AOrOBOpaA 3a CTpoMTENHATA AEHHOCT, cneaBa Aa ObAAT NPU3HATH 3@ MPUXOAU U PA3XOAH CbOTBETHO
Ype3 ChIIOCTABSHE Ha eTarna Ha W3MbJAHEHWE Ha JOroBOpHAaTa AEHHOCT CnpsmMo jJaTaTa Ha NPUKIIOUYBAHETO Ha
Oananca. QuakpanuTe 3aryOu 1o JI0roBopa 3a CTpOMTeHaTa JeHHOCT He3abaBHO ce NPU3HABAT KAaTO pas3xosl.



UMHBECTULHUOHHHU UMOTH

HpyKecTBOTO OTUMTA MHBECTULIMOHHW UMOTH KaTO UMOT (3€Mst MM CIPajia, Wik 4acT OT Crpaida, WK 1 Bere),
N0-CKOpO 3a NOJydaBaHe Ha NPUXOAM OT HAeMMH WM 3a yBeJIMHaBaHe CTOMHOCTTA Ha Kaluraina, Wik W 3a ABeTe,
OTKOJIKOTO 3a:

a) W3MOJI3BAHE NPH NPOM3BOACTBOTO Wil JIOCTABKATA HA CTOKH MAM YCIAYIM WAH 32 aJAMUHHCTPATHBHK LIC/M,
MU

0) npoaaxda B paMKuTe Ha 0OMuaiHaTa CTONAHCKA A€HHOCT.

HpyKecTBOTO OLEHABA MHBECTHIMOHHMUAT UMOT MBPBOHAHAIHO NO Herosata ccdecrolinocr. Pasxoanre 1o
CAEAKATa CE BKAIOUAT B MbpBOHavaiHarTa olleHka. CedecToHHOCTTA HA 3aKYIICH HHBCCTHIIMOHEH MMOT BKJIIOYBA
HEroBara roKyInHa LeHa W BCAKAKBH pasxo/iu, KOUTO NPAKO Morar ja My Objaar npunucann. Pasxoiure, Kowro
MOrar npsAko Aa 0bAaT NpUIMCaHM, BKJIIOYBAT Hanpumep Mpo(ecHOHAIHMTE XOHOPapH 3a NPABHU YCIYIH,
JAHBLK N0 MPEXBLPJISHE HA UMOTA W IPYTH Pa3xoau NO CAesKaTa.

CebecToHOCTTa HA MHBECTHLMOHEH MMOT, MOCTPOCH MO CTOMAHCKH HAauyWH, € HeroBara ce0ecTOMHOCT KbM
Jarara, KoraTo CTpOUTEJICTBOTO MK paszpaborsaHeTo € 3abpiueHo. Jlo tazu aata [pysxecrsoro npusiara MCC
16 WMimoTu, malluHKU, cbopbikeHMs W odopy/iBaHe. Ha Tazu jata MMOTBT CTaBa MHBECTHMIMOHCH MMOT M Ce
npuaara MCC 40.

Caen mbpBOHAYATHO MPHU3HABAHE MHBECTHLIMOHHUST MMOT C€ OLICHSIBA 110 CINPABE/UIMBA CTOHHOCT W ITPOMEHHTE
B CMpaBeinBaTa CTOMHOCT TpsOBa ¢¢ NPHU3HABAT B OTYETA 3a JAOXOAMTE 3a CbOTBETHHA nepuod. lpumara ce
Mojena Ha crnpabeanuBa CToHHOCT. CrnipaBe/yiMBaTa CTOWHOCT Ha MHBECTHMLHOHEH HMMOT € OOMKHOBEHO
Heroeata nasapHa cToiHocT. CrnipaBejaiMBaTa CTOHHOCT Ce€ OLEHsiBa KaTo Hai-BeposTHaTa LeHa, KOsTO
HOPManHO MOXKE A& Ce NOoJyuyd Ha nasapa KbM Jarara Ha 0ajaHca B CBLOTBETCTBHE C ONPEACACHUETO 34
CrnpaBeIuBa CTOMHOCT.

[MocneaBawn pasxoiu, CBbP3aHU C WHBECTHLMOHEH WMOT, KOHTO Beue ¢ O npusHat, ce npuidaBsT KbM
OajlaHcoBaTa CyMa Ha MHBECTHLMOHHMA HWMOT, KOTFaToO € BEPOsTHO, 4e JlpyxecrBoro ule noayuu Obiactim
MKOHOMMYECKH W3I0AM, HAABMLIABALLM ThPBOHAHANIHO OLEHEHATAa HOPMA Ha MPEICTABSIHE HA CLILECTBYBALILHS
MHBECTULHMOHEH MUMOT. Beuuky apyru nocneisalli pasxoiau TpsidBa ce npu3HaBaT KaTto pasxold B nepuoja. B
KOHTO ¢a MoHeCceHH .

HpyXKecTBOTO NpPexBbp/s OT WM B MHBECTHLUHMOHEH HWMOT CaMO KOraTo HMa TNPOMsHa B M3H0J3BAHETO,
JIOKa3aHa upes:

a) 3aM04BAaHE Ha TOJ3BAHETO OT COOCTBEHWKA 3a [MPEXBLPJSHE OT WHBECTHIMOHEH WMOT B HOM3BAH OT
cobCcTBEHMKA UMOT;

0) 3anouBaHe Ha pa3padOTBAHETO C UEJ npoaaxda 3a MPEeXBBLPASHE OT MHBCCTHLHOHEH MMOT B CTOKOBO-
MarepuasieH 3anac;

B) Kpal Ha [10/13BaHETO OT COOCTBEHHKA 32 MPEXBBLPJSHE OT M0J3BaH 0T COOCTBEHHKA MMOT B MHBECTHIIMOHEH
MMOT;

I) 3aro4BaHe HA ONEPATHUBEH JIM3MHI KbM APyra CTpaHa 3a NpPExXBbPISHE OT CTOKOBO-MaTepHasen 3anac B
MHBECTULIMOHEH UMOT; WJH

1) Kpal Ha CTPOMTEJICTBOTO WJIM pa3paboTBAHETO 3a MPEeXBbPJAHE OT MMOT B HPOLEC HA W3IPakKIaHe Hilu
paspaborsaHe (0o0xBanat or MCC 16 MMOTH, MalliMHK, CHOPBKEHHUS U 000PY/IBAHE) B MHBECTULIHOHEH HUMOT.
AMOpTHU3aLMA HA MHBECTULIMOHHHWTE UMOTH HE Ce HaYMCIIsIBA.

MHBECTHLHOHHMTE MMOTH Ca OLEHEHM MO CNpaBe/IMBa CTOMHOCT OT HE3aBHCHM JIMLECH3MPAaH OLCHMTES Ha
0aszata Ha JCHCTBUTEIHOTO ChCTOSIHME M YCJOBHMS Ha rasapa KbM /atara Ha OLCHKATAa M NPEJACTaBiIsBaT Haji-
BEPOSITHATA LiEHa, KOATO HOPMAJIHO MOYKE Aa CE€ MOJYUM MNpH Npsika CASAKa MEXLY xKenact ¥ HHpopMupari
npojaBaun W Kyrnysadu KbM Tasu aarara. CrnpaBeinuBata CTOHHOCT Ha MHBECTHLMOHHMTE HMOTH KbMm 30
YOHM 2017 r. e 10 526 975 aB.



OHUHAHCOBU MHCTPYMEHTHU U UHBECTULIUU

DUHAHCOB HHCTPYMEHT € BCEKH J0rOBOP, KOHTO MOpa}cia €AHOBPEMEHHO KAKTO (PMHAHCOB aKTHB B €/1HO
MpEePUSITHE, TaKa U (PUHAHCOB NACKB HIIM KANUTAIOB HHCTPYMEHT B APYIO NPEeNnpHsITHE,

DHHaHCcOB akTHB € BCEKHM aKTHB, KOHTO e:

a) napu;

0) I0roBOPHO MMPaBO 3a MoJlyyaBaHe Ha napy WK Apyr GUHAHCOB aKTHB OT APYrO NPEANpPHSITHC;

B) /IOTOBOPHO MpaBo 3a pa3MaHa Ha (PUHAHCOBM MHCTPYMEHTH C JIPYro MNPEeANpUsITHE NPH NOTEHLHa HO
ONaronpUATHH YCIOBUS:

') KanuTanoB MHCTPYMEHT Ha JIPYro NpeanpusTHe.

DUHAHCOB NACKB € BCEKH MACHB, KOHTO NMPeACTaBAsBA JOIOBOPHO 3aAbIDKEHHE:

a) Jla ce JlazlaT napm Win HIKakbe (PUHAHCOB aKTUB Ha APYTO MPEaAnpUsTHe;

0) na ce pasMeHaT (UHAHCOBM MHCTPYMEHTH C JPYrO NPEANpHsITHE MPU NOTEHIMANHO HEOAaronpHsTHH
YCIAOBMSL.

KanuranoB MHCTPYMEHT € BCEKHM JOroBOp, KOMTO OCHIypsiBa OCTaThuHa CTOHHOCT B aKTHBMTE Ha J@/CHO
NpeanpusaTHE Clie] NPUCIIAJAAHETO HA BCUYKW HErOBH NMACHBH.

[apuunu dunancosu akTHBM M NMacHBM (HapHuaHW 3a KPaTKOCT napuuHu (MHAHCOBM HHCTPYMEHTH) ca
(pvHAHCOBK aKTHBM W NACHBH, KOMTO Lie OBAAT MOJYYCHH WM MUIATEHH KaTO (PUKCHPAHH WM ONpeaeIuMHU
napuyHu CYMH.

DUHAHCOBUTE MHCTPYMEHTH BKJIOUBAT KAKTO MbPBHUHW MHCTPYMEHTH, KATO B3EMAHMA, 3a0bKCHHS M
KanuTanoBM HEHHW KHWIKA, Taka W AEPHBATHBHM HMHCTPYMEHTH, Karo (MHAHCOBW ONMuMM, QIOubpcH H
QOpYbPAHM CACIKH, JTMXBEHH CANOBE W BAAYTHH CArNoOBE.

Crnipase;uiBa CTOMHOCT € cymaTa, 3a KOATO eIMH aKTHB MOKe Ja Objiec pa3sMEHEH WM elMH NMacHB — ype/eH,
MEIKY A00pe OCBEOMEHH U IKENACIM CTPAHK B YECTHA CENKA MOMENLY HUM.

Jlnxpure, ansuaentute, 3arybute u nevanbure, CBbP3aHK ¢ JaaeH (pUHAHCOB UHCTPYMEHT MM KOMIMOHEHT,
Kiacuuumpan Karo GUHAHCOB NacKB, TPAOBA [a ce MPEACTaBIT B 0OTYETA 32 J0X0/1a KATO Pasxojl MM MPUXOL.
Pasnpenenenure cymu mexcly npurexmareute Ha (PUHAHCOB MHCTPYMEHT, KiacupULMpaH KaTo KanuTajios
MHCTPYMEHT, TpAOBA 1a Ce NpUCnaiHaT OT U3JaTes AMPEKTHO OT Kanurana.

Knacuuumpanero mva jgaaeH (UHAHCOB MHCTPYMEHT B (anaHca onpejes Aaiu NUXBWTE, JMBUICHTHTE,
3aryOuTe M flevanduTe. CBbP3aHu ¢ TO3M MHCTPYMEHT, LIe Ce KIacH(pUUMPAT KaTO pasNO MK MPUXOA U Aalu
LIIe Ce OTHETAT B OTUETa 3a 10X0/a.

AMOpTH3Mpanara CTOHHOCT Ha (PMHAHCOB aKTHUB MM (PMHAHCOB MacHUB € pasMepbT, ¢ KOHTO € OMJ OLEHEH
(pMHAHCOBMAT aKTHB WU NACHB MPU HErOBOTO MbPBOHAUANHO NPU3HABAHE, MMHYC BHOCKMTE OT MoracsiBaHe Ha
rlaBHMLaTa, NIoc-MUHYC HaTpynaHata aMoOpTH3aLMa Ha BCAKA pasiMka MEXAy TO3M NMbpBOHAYANEH pasMep u
pasMepa Ha naje M MHUHYC BCAKO OTUMC/IEHME (AMPEKTHO WiaW upe3 ynorpeba Ha KOpPEKTMBHA CMeETKa) 3a
obestienka MM HechbOMpaemocT. JIpyecTBOTO rnpuiara Merofa Ha edexkTHBHATa JuxBa. MeTox Ha
eexTHBHATA NIMXBA € METOIBT 32 U3UUCASIBAHE HA AMOPTH3ALIMATA UPE3 U3MON3BAHETO HA eDEKTUBHMUS JTHUXBEH
MPOUEHT Ha (pUHAHCOBMS aKTHUB MM (UHAHCOBMS nacuB. EQexTHBEH NUXBEH TNPOLEHT € MPOLEHTHT, KOHTO
fIpaBK TOUCH JIUCKAHT HA OYaKBaHWTe ObACLUM NMAPHUHK MOTOLM 10 Majexa WK cieaBalliara jara Ha nasapHa
MpoMsiHa Ha UEHOBHMTE yCaoBHs 10 OajnaHcoBa cyMa Ha (DMHAHCOB akTWB AWM uHaHCOB nacus. Tosa
H3UMCIIeHHE TPSIOBA JIa BKAIOYBA BCUYKM BB3HAIPANCACHNS M TAKCH, MJaTEHW WK MOJYUEHH MEXK/y CTPaHUTe B
JI0roBopa.

HpyxKecTBOTO npusHaBa (MHAHCOBUTE aKTHUBM WMAM (PMHAHCOBWTE MACHBM B CBOS CUETOBOJEGH OajaHC
€/IMHCTBEHO KOIaTo CTaHe CTpaHa no A0rOBOPHMUTE YCJIOBHS HA MHCTPYMEHTA.

HpyxecTBOTO OTMHCBa AajaeH (PUHAHCOB aKTHB WM HacT OT (PUHAHCOB aKTHB €IMHCTBEHO KOraTo TO M3ry6u
KOHTPOJ1 BbPXY JOTOBOPHMTE Npasa, KOWTO CbCTABAABAT (PMHAHCOBMS aKTHUB (MM yacTra OT (PUHAHCOBMS



aKTHB). ﬂpymeC'l‘BOTO 1'131"}’683 TO3KW KOHTPOJ, 4aKOo pcanusupa npaBara BbPXY HKOHOMHYCCKHTC HOI3H,
MMOCOHEHN B JOTrOBOpa, CPOKDLT Ha MnpaBara U3Teue Wik NPeAnpUiaTHETO CC OTKAMKE OT TC3M 11paBa.

HPH ['bpBOHAYAIIHO MpH3HaBaHC Ha (IJHHaHCOB aKTUB HJIH (])HH'&HC()B nacun Ilpy)l(CC'l'B()’l'O 'O oueHssBa 1o
C€6€CTOF1HOCT, KOATO € chpaBeainBaTa CTOMHOCT Ha MfiaTeHOTO (HPH HK'I‘MB) WitH TIOJIYHCHOTO (IIDH NnacuHB) 3a
HEro HacpeulHO BB3ME3AABAHC . PazxojuTe no caenkara ce BKIIOYBAT B MBPBOHAYAJIHATA OLICHKE Ha BCHMYKH
(I)MHHHCOBM AKTHBUW WJIKW ITACHBH.

JIM3UHT

JIM3zuHros 0roBop e cnopasyMmeHue, ro cujlata Ha KOeTO JM3MHIOJATEe/ AT MPEaBa Ha JIM3HHIONOAYHATC
Cpelily €AHOKPATHO WJIM Cepus OT MlaliaHus MpaBoTo Aa U3M0J3Ba aKTHB 3a JOTOBOPEH CPOK.

DUHAHCOB JIM3UHT € JIM3UHIOB JI0T0BOP, KOHTO NPEXBBLP/S B 3HAUUTEAHA CTENEH BCHUKH PHCKOBE H H31'0/1H, OT
cOOCTBEHOCTTA BBbPXY aKTHB.

Hauano Ha AM3MHIOBMA AOroBOp € IO-paHHaTa OT JBETE JaTW — Ha JM3MHFOBOTO CHOpasyMCHME WM Ha
AHrKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJOBMS HA JTM3HHIOBUS JIOTOBOP.

CpoOK Ha JIM3WHIOBMs JOMOBOP € HEOTMEHUMMAT MEpPHO/, 38 KOHTO JIM3MHIOMOAYUATSsT Ce € JI0N0BOPHI ¢
JAH3MHrOJATeNs Ja HaeMe aKTHBa, 3aeJHO C JAONBAHUTEIHUTE YCAOBHS, ChIAACHO KOUTO JIMZHHIONOAYUATEIST
MMa NpaBo Aa MPOAbJKH Ja HaeMa aKTHBA, ChC WK €3 AOMBAHUTEHO 3arallate, Kato 0T CaMOTo Havalo 1o
rojsiMa CTENEH € CUrYpHO, YE JIMBMHIOMNOJYHATENAT LUE YIPaXKHK TOBA MPaBo.

CnpaBeanuBa CTOMHOCT € cymara, 3a KOATO JajCH aKkTHB MOKE ja ObJe 3aMEHEH MAM JaJICH NMacHB ypejieH
MEeXAY HHQOPMHUPAHH U Kejlaellid CTPaHW B NPsiKa CACKA NOMENLY UM,

Hpy»KecTBOTO KaacupuLUMpa AajeH JM3UHTOB JOTIOBOP KATO (PMHAHCOB JIM3MHI, aKO MPEXBLPIS B 3HAUHTC/IHA
CTENEeH BCHUKHM PUCKOBE W U3rOAM OT COOCTBEHOCTTA BbPXY akTHBa. JIaACH JIM3MHIOB JIOr0BOP ¢ KilacH(puimpa
KaTO €KCIUIOATALMOHEH JIM3MHE, aKO HE FPEXBbPs B 3HAYMTEAHA CTCNCH BCHUKH PHCKOBS H H3rOJM OT
COOCTBEHOCTTA BbPXY aKTHBA.

DOUHAHCOBUAT JIMZUHI NPEAM3BHKBA AMOPTH3ALIMOHEH Pa3X0/l 38 aMOPTH3MPYEMHUTE aKTHBH, KAKTO W (PHIIAHCOs
pasxoll 3a BCEKM OTHETEH NEepPHOA. AMOPTH3aLUMOHHATA [OJIHTHKA 110 OTHOUWICHHE HA aMOPTH3MPYCMHTC HACTH
aKTHBW TpsibBa aa Obie chobpaseHa C TasW MO OTHOLIEHHWE Ha COOCTBEHMTE aMOPTH3HMPYCMH AKTHBH, a
npusHatata amoprTusauus TpsdBa aa ce u3uucad Ha Oasara, onpejgesnena B MCC 16 MmorTu, malimnnm,
cbopbiKeHus u obopyasane 1 MCC 38 Hemarepuaitin aKTHBH.

Ako [Ipy»KecTBOTO € JIM3MHrOJaTeN Ce MPU3HABAT aKTUBMTE, ABPIKAHHM MO CHiaTa Ha (PMHAHCOB JIMZHHI, B
DajsaHca ¥ r'v MpeacTaBs KaTo B3EMaHe, YMATO CyMa € PaBHA HA HETHATA MHBECTHLMS B JIM3HHIOBHS AOTOBOP.

MATEPUAJIHHU 3AITACH

MaTepnaanTe 3arnacu O6XB€1UJ,8.T 3aKYyNCHUTE U NpEeAHA3ZHAYCHHUTE 3a npo;la>1<6a CTOKH, BKIHOUUTECITHO CTOKHTC,
3aKyneHu OT TBProBuUMd Ha Ilp€6HO W npeaHasHav4yCHU 3a ﬂpOJJ,EDKGZl, Wi 3¢M8 W pyra codcCTBeHoCT 34
npoaa>1<6a. Ma’repnaﬂHMTe 3anacu 00XBallaT CbLLO TaKa M HAITLIHO 3apbplucHaTa npoAyKuMsds Wik 1NpoayKuHs,
KOATO € B NMPpOLEC Ha IMPOH3BOJACTBO B NPEANPUATUETO, W BKAKOUBAT U Marepualli d 3anacu, rnpejHasHaucH 1a
C€ U3M0A3BaT B Npoleca Ha NMpon3BOACTBO.

ﬂpy)I(QCTBOTO OlEHABA MaTepHajHUTEe 3anacH 1o no-HucKkara or cebecTolHOCTTa M HeTHaTa peajii3yema
crolinocT. CebecroiiHocTra Ha MaTEPHATHUTE 3anacu npeiacrapiasiBa cyMara oT BCHYKHM PazxoiM 110
3aKYITyBaHECTO, npepa60TKaTa, KaKTo W JApyru pasxon, HarpanBcHM BbB BPBL3KA C JOCTABAHETO WM [0 TAXHOTO
HaCTOSLLO MECTOMNOJIOKEHHE M ChCTOsIHUE, HeTHaTta peajinsyema CTOHHOCT € fnpeanoJjaraeMara npojlarwHa LHeHa
B HOpMaliHug XOJ Ha CToNaHcKaTta neHHOCT MUHYC ﬂpH6HH3HT€ﬂHO OLCHCHHMTEC pasxoll 3a 34BbPLlIBAHE HA
MPOU3BOACTBCHHA LHKDBJ H TE3M, KOUTO Ca HEOOXO0AMMH 33 OChLIECTBSIBAHE Ha FlpO,ZlZI}K6ZlT8.



Koraro MaTtepraaHy 3anacH ca rnpoaaicHu, fanancopara cyMa Ha Te3u Marepualiim 3anacu Ce rpH3Hana Karto
pasxo/l npe3 nepuoaa, npes KOUTO CBHOTBETHUSIT npuxon ¢ oun [IPpHU3HAT. C)mzn‘a Ha Bcsika oDesueHKa ua
MarepuaaHiTe 3anacu J10 HETHara MM peanusyema CTOMHOCT, KAKTO M BCHUKH T%é’ll")v"ﬁl'i OT MaTepuaHi 3anacu
CJe/1Ba Ce NpU3HaBaT KaTto pazxoau 3a rnepuojia Ha o0e3LeHKATa WK HA BB3HUKBAHETO HA 'sal'y()me, C}A\riﬁ"l"'d Ha
CBCHTYAIHOTO 06P£ITHO BB3CTAHOBIBAHC HA CTOMHHOCTTA Ha oDeslenKaTa Ha MATEPHATHNTE 3allacH, Bb3HHKHaM
B pe3yjrar Ha YBCAMUCHUETO HA HETHATA peansycma CTOMHOCT, ce [IPH3HABA KaTo HaMajisiBaHe Ha cyMara Ha
NMPU3HATHUTE PA3X0iM 3a MaTepHUaIHK 3aracu 1rpes nepruoaa, npes KOUTO BB3CTAHOBSIBAHCTO € Bh3HHMKHANO,

JAHBUHN BbPXY JOXOAA

CueroBojna neuanbda e HeTHara neuanda wiu 3aryba 3a nepuoja npejad HaMalsBaHETO ¢ C Pa3sxOJMTe 3a
JaHBLM.

Obnaraema neuanda (naHbuna 3aryda) e neuandara (3arybara) sa nepHoja, onpejesieHa B ChbOTBETCTBHE ¢
npasuaarTa, ycraHoBeHH OT AaHBbYHMUTE BJACTH, 10 CHIATa Ha KOUTO Ce HAUYMCNBAT (Bh3CTAHOBIBAT) JaHbLHTE.
Hanbuen pasxoa (npuxo) e odliata cyma, BKJIKOUEHA B ONpele/sHETO Ha HeTHaTta neuanba wiu saryda sa
rnepruoaa BbB Bpb3Ka C TEKYLIMTE H OTCPOUECHUTE JAaHbLIM.

Texyu nanbk € cymarta Ha Ab/OKMMUTE (BBH3CTAHOBMMMTE) JaHbUM BBHPXY [A0XO0Ja BbB Bpb3Ka C JaHbUHATA
neuvanda (3aryba) 3a nepuoja.

[TacuBu no oTCpoueHM AaHDBUM ca CYMMTE Ha JbDKHMUTE JaHbLM BBbPXY A0X0Ja 3@ ObjCUlM NEPHOAM BbB
Bpb3Ka ¢ 00flaraeMMUTE BPEMEHHH Pa3THKH.

AKTHBH O OTCPOYEHH JaHDBIM €A CYMHUTE HA BBL3CTAHOBUMMTE JlaHbUM BbPXY /10X0/a 33 ObACLLH MEPUOIH NO
OTHOHIEHHE Ha:

.a) NPUCIIANIaeMUTE BPEMEHHN Pa3IHKH;

- 0) npenoca Ha Hepeanu3upaHu JaHbUHK 3aryou: u

B) IPEHOCA HA HEU3NON3BAHW JaHBUYHW KPEAHTH.

BpenmennuTe pazinku ca pasiukuTe Mexay OasaHcoBata cyMa Ha eIMH aKTUB WM MacHB W HEroBaTa AaHbyHa
ocHoBa. BpemenHuTe paznuky OMBar:

a) obnaraemMu BpeMEHHU Pas3jIMKH —BPEMEHHWTE PazfMku, B PE3YJTaT HA KOUTO 1€ Bb3HUKHAT CYMM, C KOUTO
e ce ypeauuu obnaraemara nevanda (3aryba) B ObACLLM NepHoaM, KOraTo BajaHcoBaTa CyMa Ha akTHUBa Wilu
nacusa 0'bje Bb3CTAHOBEHA WM 1OraceHa; Wi

0) npucnajgaeMu BpEMEHHH PasiMKU —BPEMEHHUTE Pa3NUKH, B PE3YSITaT Ha KOWUTO LIE BL3HMKHAT CYMHM, C KOUTO
na ce Hamand Janbunata neyanba (3aryda) 3a ObAeUlM MEPHOAH, KOrato fajnaHcoBaTa CyMa Ha akTHBA WJIM
nacusa O'bjie Bb3CTAaHOBEHA WM roraceHa.

Hawbunara ocHoBa Ha eMH aKTHB MWW MacuB NPEACTaBIsBa CTOWHOCTTA HA TO3M aKTHB WIIM TACHB 33 JaHbYHHU
Uesu.

Hawbuuure akTMBH M NacMBU Ce MPEACTaBSAT OTACIHO OT OCTAaHANWMTE akTHBWM W NacuBu B OanaHca Ha
npeanpustiero. OTCpoUeHUTE AaHBbYHW AKTMBM W MACUBW pasrpaHuyaBaT OT TEKYLIWTE AaHbYHW aKTUBM W
MacHBH.

Texyunre u oTcpoyeHUTE JaHbLUM Ce NPU3HABAT KATO MPUXOJ MIIW Pa3Xojl M C€ BKAIOYBAT B HETHATa neyanda
Witk 3aryda 3a nepuosa.

[TacuB no orcpouenu naHbUM cledBa Ja ce NpHU3HAaBa 3a BCMUKW oBjaraeMu BpPEMEHHM pPas3iMKM, OCBEH B
ciydaure, KOraTo Bb3HUKBA B pe3ynTaT Ha:

a) NMONOXKHUTENHA PENYTALMA, 38 KOATO aMOPTHU3aLMATa HE € NPU3HATA 32 JaHbUHU LIEH; WK

0) MbPBOHAYANHOTO NPHU3HABAHE HA aKTHBA MJIM NACKHBa MPH CAENKA, KOSTO:

1) He npeacrasnsapa SuzHec KOMOMHALLMS, W

2) KbM MOMEHTa Ha M3BbLPLIBAHE HA C/ENKAaTa HE BJIMSEe HWTO BbPXY CUETOBOJHATA, HUTO BbPXY AaHBUYHATA
neuaida (3aryda).



INPOBU3UU

[lpoBusuuTe ca nacMBKW C HECHI'YPHO TPOSIBJACHHWE BBB BpeMeTo WiH cyma. llposususta ce npusnana camo
TOraBa, Koraro:

a) Jpy»ecTBOTO MMa CbLUECTBYBALLO 3aAb/HKCHHE (MPABHO MAW KOHCTPYKTHBHO), MOJYUCHO B PE3yATarT Ha
MHHano cLOuTHE;

0) “ma BEpOATHOCT (T.€. TMO-BEPOSITHO € Jla CE CIIYUH, OTKOJKOTO I HE CC CJYUH) ONPEACHCH H3XO/LsIL TOTOK,
CbAbPIKALL MKOHOMHWYECKH N0A3H, Aa Obie HEOOXO0AMM 3a MOKPUBAHE HA 38/ IbJKEHHETO W

B) MOJKe fa ObJe HanpaseHa HaACKAHA OLEHKA Ha cyMaTa Ha 3a/lb/DKEHHETO;

Cymara, KOATO ce npu3HaBa KaTo NpOBH3Ms, TpaOdBa Aa Obje n3uucieHa Ha 6a3a Hail-HaACHIAHATA OUCHKA Ha
pasxoaure, HEOOXOAMMH 33 YPEICAaHE HA CerallHo 3ab/HKeHHE KbM jaTaTa Ha dajaHca.

[Tpu ouensBaneTo Ha npoBu3us oT JIPYKECTBOTO €€ HM3MCKBA Jla Ce B3eMaT MNPEABH PHCKOBETE i
HECUIYPHOCTTA, Ja €€ AWCKOHTHPAT NPOBU3MMTE, KOrato epekTbT OT BpeMeBara CTOHHOCT Ha napure ¢
ChLUECTBEH, KATO C€ M3MO0A3Ba AMCKOHTOBATA HOPMA (MM HOPMH) Mpejid o0Jaraie ¢ JaHblid, KOSTO 0Tpasspa
(oTpaszgaBaT) TEKYLIMTE Ma3apHy OLUEHKH Ha BpEeMeBata CTOMHOCT Ha NapuTe M OHE3M ClEeLMPUUHN 3a NACHBUTS
PUCKOBE, KOMTO He ca OuiM OTpaseHH B Hal-HaJAe)KAHATA OLECHKA Ha pasxoaute (1pH H3M0A3BAHETO Ha
JMCKAHT, YBEJIMUYEHHETO Ha NPOBHU3MUTE, ABJDKALLO CE Ha BPEeMEBHst (PakTop, Ce fpU3HABa KATO Pa3Xo/l 34
JUXBM), 14 Ce B3eMaT npeaBuj ObaeluM CbOUTHS, KATO MPOMEHH B 3aKOHOAATEACTBOTO WAM TEXHOIOIMUHM
MPOMEHM, KOraTo MMa AOCTaTbUHO ODEKTHUBHU OOCTOSTE/CTBA, Y€ TAKHBa NPOMEHM LIE HACTBIST, M /a4 He ce
OTUMTaT neyaidu OT OUaKBAHO OCBOOOINIABAHE OT MPEAOCTABAHETO HA aAKTHBM, JOPH KOIaTo OHaAKBAHOTO
OCBOOOMKAABAHE € TACHO CBBP3AHO ChC ChOWTHETO, OT KOETO MPOU3THYA NPOBU3HSITA.

[TpoBususaTa ce M3M03Ba caMO 32 NOKPUBAHE HA PA3XOANTE, 3 KOMTO € Ch3AaJCHA TLPBOHAYANHO.

[TpoBusuuTe ce npepasrneaar Ha Besika jlara Ha fanaHca W NpersuMCIsiBAT ¢ Lei ja ¢¢ OTpasn Hali-1o0para
TEKylla OueHKa. AKO noBede He CLUIECTBYBAa HEOOXOAMMOCT OT  M3XO/UILULM  HOTOUH,  ChIULPIKALIH
MKOHOMMUECKH [I0JI3M, 3a [0racaBaHeTo Ha 3aJb/DKEHUs, MpOBH3UpaHeTo ce npekpar. [pyxecrsoro we
NpU3HaBA YCIOBHUTE aKTHBW BbB (PMHAHCOBMTE OTHETH, TbH Karo TOBA MOXKE ja HMa 3a pesysiral
NPU3HABAHETO HA JOXOJ, KOWTO MOXKE HUKOTa Ja He Obje pealu3upat.



7. MOACHEHUA

7.1. ALJITOTPAHHU MATEPUAJIHU AKTUBHU
7.2. PA3XOJIH 3A TIPUAOBUBAHE HA JIMA

rpaa byprac marazun Mepxano

rpaa Beanko TepHoBo Marazunu Mepkaio

rpai Codus marazunu Kyantym
OBbUIO

7.3. IHBECTUUUOHHU UMOTH

rp. Codus anapramenT paiion ,.O6opuiue™

rp. Codust

VITA I, k8. 50a, I'T'L] —30ona B17

Heyperyaupan nosemser umort Ne710, mectHocT ,.3anajeH paiton™
OBLIO

rp. byprac cien npeoteHka

nieannu vyactu o1 YW 1X-5, 1 npaBoTo Ha CTpoex BbpXY Hero
Maraszun | 8 6a. A ciiej paspelleHue 3a Noj3BaHe U KPhCTOBMILE
Waeanuu vacru ot YIM IX-5 1538 k. M.

Marazun 3
OBLLO

L erp. Benuko TspHoBO
VI XXX, kB, la

VI XXXIX. kB. la
OBLO

rp. Beauko TwupHoBo
MAT'A3WH Tleuun
MAT'A3WH |
MAT'A3MH 2
MAT'A3WH Kapnermakc
OobLIO

rp. Codus
MarasuHM 3a npomuinaeHn croku JKyantym™
MAT'A3ZHUH |
MAT'A3WH 2
MATA3HH 3
OBLLIO

061110 HHBCCTHIIHOHHHN HMOTH

| 874 ns.
12251 ns.
9 841 .
23 996 i,

225000 as.

151 775 ns.
700 000 ns.
851 775 nB.

207 915 ns.

] 145 086 as.
72 786 nB.
933 214 as.
2359 001 nB.

88 091 nas.
58 276 nB.
146 367 ns.

654 710 5.
220 481 nB.
80 787 ns.
603 657 siB.
1 559 635 nB.

1 852 980 ns.
1 704 057 ns.
1 828 160 aB.
5385 197 nB.

10 526 975 as.



7.4. BBEMAHUS

BsemaHus oT kaMeHTH M gocTaBuYMUM Ha o0wwa cToitHocT 363 545 .
Henuatenu cymu ot ,,baymaxc buarapus™ EOO/]

Hennarenu cymu ot ,J'ong Cutu” OO/

Hennarenu cymu ot ,,Excrpa M” EOO/]

Hennarenu cymu ot Haemu ,,CTAPC 94 O0O/1

Hennarena cymu ot ,,Kaprexc 17 A L]

Hennarena cyma ot ET ,Kpacumup Manosnos — MAK™

Hennartenu cymu ot ,,Maptunenu™ OO/]

Hennarenu cymu ot ,,M0660” EOO/]

HennateHun cymu ot ..3opa-M.M.C.” OOJ1

Ney

5 ns.
275 B,
B,
- JIB.

313 858 as.
- B,
22195 as.
2400 ns.

| 870 as.
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~ B -
~J
—
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BCHUYKO

Hocrasumnuy no aBaHcu
Hpyru teproeecku B3emanus ot [leiic” OO0

ﬂaHbLLH 34 Bb3CTaHOBsIBaHE

BCHYKO TEKYUIN AKTUBH:

7.5. NAPHU, HAJIMYHOCTHU U EKBUBAJIEHTHU

ITapu B Opoii
[Tapuunu HanuuHocTH B 0aHKK

OobIIO

7.6. OCHOBEH KAIIUTAJI

351 099 as.

- B,
13 148 as.

1 007 as.

377 609 as.

0 ns.
353 948 as.

[pes anyapu 2006 r. Coduickn rpafcku Cbj BrMca MbPBOHAYANIHO YBEJIHUEHHE Ha KanuTaia Ha JIpyKecTBOTO

B pasmep Ha 150 000 nepa. Taxa ocHoBHMSIT KanuTan HapacHa 10 650 000 nesa.

KanuransTt Ha pr?l(@CTBOTO € BHCCCH U3LAA0 NOA (])opmaTa Ha Nnapv4yHu BHOCKHU. AKUMMTE €a 3anucanu IpH

eMUCHOHHA cTolHoCT | nes.

bpo# akuuu Croiinocr
kbm 01.01.2017 r. 650 000 op. 650 000 ns.
kbm 30.06.2017 r. 650 000 op. 650 000 sB.
OcHoBhM akuuoHepu kbM 30.108m 2017 .
WJIMs BACHUJIEB BACUJIEB 292 500 6post akuuu 45 %
[TEMO MBAHOB HMKOJIOB 292 500 Gpost akiuu 45 %
ATIOCTOJI JTBYE3APOB AITOCTOJIOB 65 000 6pos aximu 10 %
ObLLO 650 000 Op. akumm 100 %



7.7. TEKYIIH 3AABJIKEHUW ST

3aALKEHUSTA KbM KAUEHTH W J10CTaBuruy 10 | r. v e Ha obua croiinoct 48 802 ae.

Kondupma™ Al no obeaykBare 1 NojApbAKKa Ha HMOTH
Enepro [Npo npoaaxou™ AJl

~Kapreke [T A L]

~lanrpa AB” OO0/

..Codmiicka Bopa™ AJ]

LEBH TPEMAMHI CAYT IOPBIT EAJ]

LYHukpeant byadank™ A/l

Obl1110
Kb riepcoHan, ocurypuTesiHi npeanpusTis M Janbunu e ao | r.:
3ajabipkenunsaTta koM nepcoran (MCCI19)
3aAbKEeHUsNTa KbM ocurypurenu npeanpusts (MCCI19)
3anabakenus kbm ganbunun J1J1C 3a sHacsne

OBI111O

Hbarocpounn saabinkeHus BL3au3aT Ha obuia crofinoct 649 509 as., kato ciejpa:

Han 1 roauna:
3abJDKEHUE 110 3aeM KbM .. Y HUKpeanT bynbank™ AJ]

Hpyru 3agbikeHns Bb3nusaT Ha obula croiinoct 1 149 569 as., kaTo cieasa:

["apanimu 3a noGpo M3nbaHEHUE Ha
CMP marazun . Mepxkasno™ rp. Beauro Toproso
OBlLLO

Henosurt no gorosop 3a Haem c¢ .[lelic” OO/ rp. Codus
Henosut no gorosop 3a Haem ¢ ,,Maptuuean”™ OO]] rp. Bapha
Henosut no gororop 3a Haem 3a ,,Mo660”" EOO]]
Henosut no norosop 3a Haem 3a ,.Excrpa M™ EOOJ]
Henosut no norosop 3a Haem 3a ..l ona Cutn™ OO
HenosuT no jgorosop 3a naem 3a Jlerposu UM OO/]
Henosur no porosop 3a Haem 3a .. Crape 94 O0/1
OBLLO

Pazuetn cbe coOCTBEHHMUM (AUBHAEHTH)
CobBer Ha [{upexropure Ha JpyxecTBoTo
["apanumu 3a noO6po ynpapneHue Ha JIpyecTBOTO

Hpyru na obiua cTolHocT

OBLIO

OO BCUYKO 3AABJOKEHNSA 10 1r. :

43 278 as.
3141 ns.
-~ JiIB.

2 242 nB.
- JIB.

- JIB.

- B,

48 802 as.

265 nB.
- JIB.

44 465 nB.

44 730 as.

535 908 as.

3 000 ns.
3 000 nB.

27 053 ns.
13 769 ns.
24 754 ng.
18 000 ns.
17 383 aB.
1 750 nB.

815 a8.

103 525 nB.

910 000 as.

1 800 as.

4 995 aB.

1 652 760 aB.
1 008 527 ag.



7.8. PA3XOAU
Pa3xo/u 3a BbHUIHKW YCAYTH:

Pasxonu 3a ef1. eHeprus 83 243 ns.
Pasxoau 3a tenedoHu - B,
Pazxonu 3a Boaa 2275 nn.
Pasxoau 3a oxpaHa I 878 us.
Paszxoau 3a acaHcbopH 840 as.
Pasxoau 3a 3acTpaxoBku 2339 aB.
Pasxoau 3a oaut 1 o611 Haa30p I 100 as.
Pasxon 3a npupojeH ras 424 ns.
Pasxoan 3a pemOHTHH ycayru 20 443 as.
Takcu 3a bOb 1 KOH I 739 sis.
Pasxonu 3a cMeTOHM3BO3BaHE 680 u1B.
Takcu areHuus no BnUcBaHus - JIB.
Pasxonu 3a Kypuepcku ycayru 537 as.
Pasxoau 3a nazapHu OLEHKU 250 ns.
Pasxoau 3a peMOHTHM paGoTH 99 181 an.
Pasxoau 3a obcayBaHe HA Marazmiu 29013 as.
Pa3xoau 3a HOTapuanHu ¥ CbACOHM TAKCH - JIB.
Pasxoau 3a ,.Llentpanen Hdenozurap™ A/l 885 np.
Pasxonu 3a Takecn ynocrosepeHus - JIB.
Hpyru BbHIIHK YCAYTH 3 050 ns.
OO010 pa3xoiu 3a BbHIIHKU YCIYIH 245 748 as.
Pasxoau 3a JIHU 34 955 as.
Pasxoan 3a TBO 54 834 an.
Hpyru pazxoau 0 8.
Pasxoau 3a nepconan:
Pasxoau 3a Bb3HarpaxkaeHue Ha CbBeTa Ha IMPEKTOPUTE 4 200 .
Pazxoau 3a ocuryposku 3 373 nB.
O0u1o pazxoau 3a nepcoHan 7573 as.
Hpyru GuHaHCOBM pa3xoiu CBbP3aHH C JUXBH W TAKCH 3a MIPEBOH 19 043 aB.

OBLO PA3XOJU 3A JEMHOCTTA: 362 153 as.

7.9. IPUXO/IHU
Hpy)ecTBOTO peanusnpa HETHH NPUXOAK B pasMep Ha 759 833 as. kaTo ciespa:

Ot Haemu: 641 662 ns.
Ot (akTypupaHu paszxoau: 118 171 s,
Ot apyru - JIB.
OBILLO: 759 833 as.

OBUIO HETHHU IMMPUXOAU: 759 833 as.

OBLO NPUXOJAU OT AEHHOCTTA: 759 833 ae.



HpyuxcecToto opmupa HeTeH nonoxureaeH pesyiarar kbm 30 onu 2017 1. B pasmep na 397 678 aesa.

7.10. HETHA CTOHHOCT HA AKTUBUTE HA AKLIMSI 1 UUCT JJOXO/L HA AKLMSI

30.06.2017 2.

000 coberseH kanuran 9629 831 neBa
Cpenno npetersieH 0poii Ha OOMKHOBEHUTE aKLIMH 650 000 6p.
HerHa cTOMHOCT Ha akTUBWTE HA aKLlKs 14.82 nena

QcHorpuust AOXO01 Ha aKuus CC M3UUCAABA, KaTOo CC pasCiiv HETHHUS Q0XO0J/ Ha CPCAHO NPCTErJiCHUs 6}')0!4 Ha

aKiMK B 00paLleHHE MPpe3 OTUETHUS MEPHOL.
30.06.2017 2.

HeTtna nevanda 397 678 nepa
CpeaHo npereriien Opoi Ha OOMKHOBEHHTE aKLIMK 650 000 op.
OcHoBen 10X0/ Ha akLust 0.61 nena

HpyKecTBOTO HE pasnoara ¢ MHCTPYMEHTH, KOWTO OMXa MOTM 1a C& KOHBEPTUPAT B AKLMH.
7.11. JUKBUAHOCT HA APYXECTBOTO

KoeduumenT 3a od11a AMKBUAHOCT
KparkoTtpaitnu aktuey — 731 649 nesa.

(_\}"1\’]21']'21 Ha l(paT‘l(()’]‘])Zlﬁl-lHTC AKTHBH BKJ/HOYBa CTAaTHUTE MO pasaen b KpaTKO’I‘paf/’lHH AKTHUBH, HaMalJieHa CbhC

cymara or rpyria Pa3xoau 3a 6'1311011],14 nepruoan OT aKTHBa Ha fanaHca.

Kparkorpalinm sagbrixenus - 1 116 882 nepa
Koeduument 3a obia auxsuaHoct — 0,66

KoednunenT 3a 6bp3a AMKBUAHOCT

Cymara o1 KpaTkocpouHM akTUBH, KPATKOCPOUYHH MHBECTHLIMKM W NAPHUHU cpecTBa uau 731 649 nesa.
KparkoTrpaitnu saabmkenus — [ 116 882 nesa

Koeduunent 3a 0bp3a auxsuaHocT — 0,66

Tpan3zakunu che CBbP3aHK J1MLa He ¢a U3BBPLIBAHH MPH CHIEUHATHY YCI0BUS.

3a nepuoja Ciac CbLCraBsaHe Ha (])MH&HCOBMS] oTyeT 10 ﬂy6JIHKyBaHCTO MY HC €a HACTBLIWIKW BAXKHHU chLOuTHS
Kouro Ouxa moriu jaa ce OTpasgaT Ha BAPHOTO M UYECTHO NPEACTaBIHE Ha MEKAWHCH (])HHBHCOB OTHET KbM

30.06.2017 r.
Heinocrra Ha py »KeCcTBOTO He Ch3JaBa NpeAnocTaBky 3a BaJyTeH, KPESAUTEH U TUXBEH PUCK.

CTAHUCJAB AHAHUEB—_ .

PBKOBOJAUTEN f*f”\/wé:::>
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