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) Craryr u npeamer ua aeiinocT

“Texnomoruuen Llentbp- HHCTHTYT no mMukpoenextponuka” AJl T UME” AJl/ e Bnucano B
TbPrOBCKHA perucTbp Ha COQHACKM rpajckH CbI KATO AKUMOHEPHO APYIKECTBO C  OCHOBEH npeaMeT Ha
ACHHOCT:  HaY4HO-H3C/IE[0BATENCKA,  MPOEKTO-KOHCTPYKTOPCKA,  MapKeTHHroBa, BHEIpHTEJICKA,
NMPOH3BONCTBEHA, MHKEHEPHHIOBA, KOHCY/ITAHTCKA H NOCPENHHYECKA NEHHOCT B 061aCTTa Ha eleKTPOHHKATA
H MHKPOC/IEKTPOHMKATA, NPOU3BOACTBA B YHCTH IOMELIEHHUA, ThProBUsS B CTPaHaTa M 4yxOMHA, OTIABaHE
TON HaeM Ha CrpajiH, IUIOWHM H MOMELueHHs, 00OpyABaHE U ChOPLKEHHA, 00yueHue M KBanu(UKaLMsi Ha
KalpH, Apyrn IEHHOCTH, He3aOpaHEeHH OT 3aKOH, NPHAOOMBAaHe M YNpaBJeHue Ha yYacTHE B ThPrOBCKH
ApyzecTsa. OCHOBHO IeHHOCTTa Ha ApykecTBOTO mpe3 2014 r. e TBProBus ¢ (DHHAHCOBM AKTHBM K
OTZAABAHE MO HAEM HA COOCTBEHH HEIBHKHMH UMOTH.

HApyxecTBoTO Ce pbkoBoaM OT  ChBeT Ha aupekTopute M H3mbiHMTENeH IMPEKTOp H ce
npeacrasigsea oT M3nbaHuTeNHUS ANPEKTOP.

Peructpupano e B Arenumara mo snucsawmsta ¢ EMK no BYJICTAT 121084839 u uma
peructpauusa no 3/IC ot 1994 roa. AnpechT Ha ynpasieHue Ha APYKECTBOTO € rp. Codms, Oyn. Llap
Bopuc 111 Ne 139, eT. 6.

2) baza 3a usrorssine

(a) CwborTBercrBHE

Tosn roauiueH (QUHAHCOB OTYET € M3rOTBEH B ChLOTBETCTBHE C MexayHapoaHuTe craHoaprTy 3a
(unatcoso otuntane (MC®O), npuetn ot Esponeiickus Cbio3 (EC).
(0) ba3sa3a usmepBaHe

Tosu roaniuen puHaHcoB OTYET e U3roTBeH Ha 6azaTa Ha MCTOPHYECKATA CTOHHOCT.

(B) OYyHKUMOHAIHA BAJTYTA U BA1yTa HA NPeICTABSIHE

Tosu dunancos oTuet e npeacrasen B Buarapcku nesa (BGN), kosTo e (GyHKUMOHANHATA BaiyTa
Ha Jlpyxectsoto. Lsnata (huHancoBa HH(pOpMaUMa NpeacTaBeHa B JeBa e 3aKpbIrieHa 10 XHAaa.
(r) H3nosi3Bane na NpuGAH3IHTEIHH OLIEHKH H NpeleHKH

M3roTesneTo Ha rOAMIIHNS (MHAHCOB OTYET B CHOTBETCTEHE ¢ MCMO M3nckea PBKOBOACTBOTO Aa
MpaBi NPELCHKH, NPHOTH3UTENIHN OUEHKHY U JONYCKaHHs, KONTO BAMSAST HA MPHAArAHETO HA CYETOBOIHHTE
MOJHTHKA U HA OTYETCHUTE CyMU HA AKTHBHTE W NAaCHBHTE, MPUXOAMTE W pasxoiuTe. Peannust pesyntar
MOKe Jia ObJe pa3iuueH OT Te3u NPHOIH3UTENHN OLEHKH.

OuakBaHMsATA M OCHOBHMTE fonyCKaHWA C€ MpepasrnekaaT TeKyLlo. I'lpepa3rne>1<naHeT0 Ha
CHETOBOIHHTE OLEHKH Ce NpH3HaBa B MEpPHOJA, B KOHTO oOUEHKaTta e npepasrjiicaaHa, Korato
Opepasrie:K1aHeTo 3acara caMmo TO3H NEPHOMd, HJIM B NEepHOLda Ha MpepasriekKIaHeTo H Obaeu NEPUOAN aKo
MpepasriexiaHeTo OKa3Ba BIWSHHE U Ha ObIellnTe neproaH.

(1) IlpomeHu B cyeTOBOAHMTE NOAHTHKH

[1pe3 2014 roanna, JlpyxKecTBOTO He € U3BBPLIBAIO MPOMEHH B CUHETOBOLHATA NOJUTHKA,

3) 3HauHMH CUYETOBOIHH HOJHTHKH

3HaYMMHUTE CYETOBOAHM MONMTHKH NPEICTABEHH MO-J0JY Ca NMPHIATaHH MOCAEAOBATEHO OT
HpyxecTBOTO NMpe3 BCHUKH MPEACTABEHH MEPHOIIH.

(a) YymxaecTpaHua BasiyTa

OniepaunnTe ¢ 4yxAECTPaHHA BATyTa Ce OTUNTAT BLB (DyHKUMOHATHATA BA/YTa 110 OOMEHHMS Kype,
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3) 3HAYNMU CHETOBOIHH NONIHTHKH (npoabJkenue)
(a) YymnecTpanna sanyra (npoabaxenne)

fpUIOKHUM B J€HS Ha W3BbPLIBAHE Ha clenkata. [lapuunm akTHeH 1 NACHBH, ACHOMHHHPaHW B
HYACCTPaHKA BanyTa, €€ OTYWTAT BbB (DYHKUHOHANHATA BANYTa M0 3aKMOYNTENHUA Kypc B JeHS Ha
M3rOTBAHE HA OTYETa 38 QUHAHCOBOTO CheTosHMe, Tlevanta unn 3aryda OT KypCOBH Pas/IMKH, MPOU3THYALLH
OT NapHYHW MO3HUMM, € pa3fiMKaTa Mexay aMOPTH3MPAHATA CTOMHOCT BbLB (pynkunonanna sanyra B
HA4an0To Ha NepHosia, KOpUrHpana ¢ eeKTHBHATA IUXBA W NAALIAHHATA Npe3 neproia M aMopTH3HpaHaTa
CTOMHOCT B 4ysKAeCTpaHHa BalyTa NpeBanyTHpaHa no KYpCa B Kpas Ha nepuosa.

Henmapuuuu akTeeM M macusm ACHOMHHHPpAHH B 4Y)KIECTPAHHM BalyTH, KOMTO CE OTUMUTAT MO
CNpaBeiinBa CTOHHOCT, Ce NpeBPBLUAT BbB (yHKLHMOHANHATA BajlyTa MO Kypca Ha 1aTarta, KbM KOATO €
Ofpelie/ieHa crnpaBeIHBaTa cToHHocT. Henapuuuu akTHEM M Macueu B UYHIECTPAHHA BALYTa, KOMTO ce
OLUCHABAT TI0 MCTOPHYECKA LICHA, Ce MPEeBallyTHPAT BbB (YHKLUMOHATHATA BalyTa Mo Kypca Ha AaTarta Ha
caenkata. KypcoBH pasnnku, Bb3HUKBAIM OT NpPEBAY THPAHETO BLB (yHKUMOHAIHATA BATyTa CE OTYUMTAT B
neyandu W 3aryOW, OCBeH pa3fMKH, Bb3HWKBALIH OT NMpEBaNyTUPAHETO BB ()yHKUHOHAJHATA BajyTa Ha
KAMUTANOBH HHCTPYMEHTH Ha Pa3smoliokeHue 3a npoaaxOa, PUHAHCOBO 3amblkeHue Npenna3HaueHo KaTo
NCIPKHHT Ha HETHA MHBECTMLMA B 4YXKIECTPaHHAa NEHHOCT, KOWTO e edeKTHBEH, Wmn OTroBapsIld Ha
YCTOBHATA XCIKHHTH HA MIAPHYCH IOTOK, KOHTO Ce MPH3HABAT B APYT BCEOOXBATEH LOXOL.

Ot 1998 ronuna obmeHHusT Kype Ha bwirapekus nes (BGN) e ¢mkcupan kbm eBpo (EUR).
Obmennnat kype e BGN 1.95583 / EUR 1.0.

(0) ®uHAHCOBM HHCTPYMeHTH
({) Hedepusamuenu (hunancosu axmusu

JIpyKECTBOTO MbPBOHAYAIHO NMPH3IHABA 3a€MH M B3eMaHus H AENO3MTH Ha JaTata, Ha KOATO Te ca
BL3HUKHANN. BCHUKH Apyri GUHAHCOBH akTHBHM (BKIIOYHTENHO AKTHBM OTYUHTAHMN Mo ChpaseuinBa CToMHOCT
B nevanbn u 3arybn) ce NpU3HAaBAT MBPBOHAYAIHO Ha AATAaTa Ha TbPryBaHe, Ha KoATO [py:KecTROTO e
CTaHaNO CTpaHa Mo A0roBOPHHUTE YCNOBUS HA HHCTPYMEHTA.

HpykecTBOTO OTNHCBA (PUHAHCOB AKTHB KOTaTO JIOTOBOPHHTE MpaBa 3a MapHUYHKUTE NOTOLM OT AKTHBA ca
noracenu, uan JpyxecTBoTo npexsbpiam npapara 3a NONy4aBaHe Ha AOTOBOPEHUTE MAPHYHH MOTOUH OT
(DHMHAHCOBMA aKTHB B CleNKa, CHOPEN KOSTO 3HAYMTENHA YacT OT BCHYKH DHMCKOBE H MW3rOOH OT
COOCTBEHOCTTA HA (PMHAHCOBHS aKTHB ca NpexBbpienH. BeAko yuacTHe B npexbpieH (DMHAHCOB aKTHB,
KOHTO € Ch3zafeH Unu 3anbpskan 0T JpyKecTBOTO, ce NIPU3HABA KATO OTIENCH aKTHB WIIM MacHs.

MDUHAHCOBH AKTHBH M NacHBM ce KOMINEHCHPAT W HETHaTa CTOHHOCT ce mnpeacTass B oOT4eTa 3a
(bHHAHCOBO ChCTOSIHME TOraBa M CaMoO TOraBa, KOrarTo HpyxecTBOTO MMa NpaBHO OCHOBaHWe na HeTHpa
CYMHTE W MMa HaMEpEHMe MIM [a ypexJa Ha HeTHa 0asa, Wi na peanu3ypa akTWBa M Ja ypeau nacusa
eHOBPEMEHHO.

HpyxkectoTo Kknacuduunpa HerepusaTHBHMTE (HHAHCOBH aKTHBM B CleaHuTe KaTeropum: (prHaHCOBM
AKTUBH, OTUHTAHH [0 CNPABEIMBA CTOIMHOCT B Nevantu u 3aryom, (pHHAHCOBH aKTUBM AbPwKAHN 10 nanesx,
3ACMH M B3EMaHUA, U (PHHAHCOBH AKTHBH HA PA3NONOKEHHUE 3a nponaxoa.

3aenu u e3emanus

3aemu H B3€MaHuA ca (bHHaHCOBE/I dKTHBH C (]Jmccnparm WJTH OTpeeNIACMH IUTallaHus, HE-KOTHPAHH
Ha aKTHBEH nasap. TakuBa akTusH ce [MpHU3HABAT MbPBOHAYAIHO [0 CHpaBel/NBa CTOHHOCT IIKOC BCHUYKH
NPAKO CBbP3aHH pasxoiH Mo caejkKara. Cruen [TbPBOHAYANIHO NIPU3HaBaHEe 3a€MHU H B3E€MaHUM CE OLEHSIBAT MO
aMOpTHU3HpaHa CTOMHOCT, MO METOIa Ha e(bEKTHBHHH JIMXBEH MPOUEHT, HAMaJleHa Che 331")’61/] OT 00e3leHKA.

3aeMu W B3eMaHus BKJIFOUBAT MapH H MApHYHH CKBUBAJIEHTH H TbProBCKH M ApYTrH B3eMaHHs.
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3) 3HaYHUMU CHETOBOIHH NMOJHTHKH (MpoaLIKEeHNe)
(0) MHHAHCOBH HHCTPYMEHTH (TPOALIKEHHE)

(i) Heoepusamusnu unancosu axmueu (npodvarcenue)

Hapu u RAPUHHU eKCGUBATNEHU

I'Iapu W NAapHYHH CEKBHBAJIEHTH BKJIHOYBAT NapH4YHN HAJHWYHOCTH M JACMNO3WTH HA BWIKIaHE ¢
ITbPBOHAYAJICH MATYPHTET OT TPHU MECeLa MK 110-MallKo.

(ii) He-oepusamuenu (unancosu nacusu

Hpy#ecTBOTO MbpPBOHAUANHO NPU3HABA M3/AJEHH IbJTOBH LEHHH KHUIM W NMOAYMHEHH 3aAb/UKEHUs Ha
harara, Ha KOATO ¢a BB3HHKHANH. BCHUKM Npyru (QUHAHCOBM facusu (BKIIYMTENIHO TAKHBA ONpeleseHu
KaTO OTYMTAHM MO CNpPaBEATHBA CTOMHOCT B Meyandu W 3ary0M) ce NpU3HaBaT MbpBOHAYAIHO HA TAXHATA
JIaTa Ha THPryBaHe, Ha KOATO JIpy>KeCTBOTO € cTaHama CTpaHa [0 JIOrOBOPHHTE YCIOBHA Ha HHCTPYMEHTA,

HpyxecTBOTO OTNHCBA (PMHAHCOB MACHB KOraTO HEMHNTE IOrOBOPHH 3alb/KEHUS €4 H3MbIHEHU HIH ca
OTMEHEHH HJIM Ca U3TEKJIH.

DHHAHCOBM aKTMBM W NacHBH Ce€ KOMIEHCHPAT MW HeTHaTa CTOHHOCT ce NpeacTaBs B OTHETA 3a
(PMHAHCOBO CBCTOSIHME TOraBa M CamMo Toraea, KOrato JIpyKecTBOTO MMa PAaBHO OCHOBaHME 1a HETHpa
CYMHTE M UMa HaMepeHHe WH [a ypexJa Ha HeTHa Gasa MM [a peanusnpa akTHBa M Ia ypeau nacHsa
€IHOBPEMEHHO.

JpyxecTBOTO Kmacupuumnpa He-nepUBATHBHUTE (PUHAHCOBH NACHBW KaTO APYrM (JMHAHCOBM NACHBH.
TakuBa (MHAHCOBH MACHBW Ce NMPH3HABAT [LPBOHAYANHO M0 CHPABEAIHBA CTOMHOCT IIIOC BCHYKH MPAKO
CEbP3aHK pasxoiu 1o caenkata. Cnel MbPROHAYANHO NMPHU3HABAHE Te3d (DMHAHCOBM MAaCHBK CE OLEHABAT 10
aMOPTH3NPaHa CTOHHOCT, KaTo C& H3N0J13Ba METO/A HA e(DEKTUBHHSA JIMXBEH MPOLEHT.

(iii) Aryuonepen Kanuman

Qbuxnosenu akyiiu

OGuKHOBEHNTE akunK ce KnacH@uUMpaT kato coGCTBEH KanuTal. JonbIHUTeTHHTE PAa3X0IH NPAKO
CBBLP3AHH C H3[ABAHCTO HA OODMKHOBEHMTE aKUMHM Ce MPHU3HABAT KATO HaMalleHue Ha coOCTBEHHSA KamuTal,
HETHO OT BCHUKHW JaHbUHH eekTH.

(B) HmoTH, MALIHHY, CHOPLIKEHHA U 00OpYABAHE

(i) Hpusnaeane u oyenxa

HMmoTuTe, maliMHUTe, ChOPbIKEHMATA H 000pylBaHETO CE OLEHSABAT M0 LEHA Ha NpuaoduBaHe,
HamaleHa ¢ HaTPyNaHH aMoPTH3AUMK M 3aryOH OT o0e3leHKa.

Llenara Ha npuaoGusaHe BKIIOYBA BCHYKH PA3XOIH, OTHACSLIN Ce NPAKO A0 NPHIOOUBAHETO HA AKTHBA.
CrofiHocTTa Ha akTHBHTE NPHAOBUTH MO CTONAHCKH HAYMH BK/IIOUBA HANPABEHHTE PA3XOAN 3a MaTepHau,
OMPEKTHO BJIOKEH TPYA, Pa3x0aMTe NPAKO OTHACALUM CE A0 NPUBEKIAHE HA AKTHBA 0 MECTOMOIOKEHHE H
ChCTOAHHME HEOOXOAHMH 3a HErOBATA EKCIUTOATALNA; MThPBOHAYANHA NPUGNM3UTEIHA OLEHKA HA PA3XOINTE 3a
JAEMOHTAXK M NPEMECTBAHE HA AKTHBA W 32 Bb3CTAHOBABAHE HA [UIOWIA/IKATA, HA KOATO € Pa3nofoKeH akTHBa,
H KanuTalu3UpaHyu pa3xolt 3a MuxsH. CTOHHOCTTa MOXe Ja BKIHOUBA CYMH PEKTACH(UUMPAHH OT COGCTBEH
KanuTan, npeiacTapisBallid nevanbu uin 3aryOu OT OTrOBapsilUM HA YCIOBMATA XEMKHUHIM HA MAPHYHU
MOTOLM 38 NOKYIMKK B 4yXkJa BalyTa Ha UMOTH, MAWIMHH M ChOpbiKeHHs. 3akyneH codryep, Ge3 Kkoiito e
HEBB3MONKHO (PYHKUHOHHPAHETO Ha 3aKyneHo OOOpyIBaHe, ce KanuTalM3Mpa KaTo d4acT OT ToBa
obopynBaHe.

Korato B umoTHTE, MAaLHHHUTE, CbOPBIKEHHATA H OGOPYHBHHETO Ce CbAbpPKAT KOMITOHEHTH C pa3invHa
NPOABIIKUTEIHOCT HA NOJIC3CH XKHBOT, T€ C€ OTYUTAT OTAEJIHO.
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3) 3HaunMH CHETOBOAHH NOJIMTHKN (MPOdB/IKEHHE)
(8) HMmoTu, mawmnu, cbopbikeHHs1 1 000pyaBane (MPoAbKEHNE)

ITewanbu u 3aryGu npu OTMUCBAaHE HA HMOTH, MALIHHHU, CbOPBKEHHUS U 0GOPYIBAHE CE OMPENEHAT KATO
C¢ CPAaBHABAT NOCTLINEHHUATA ¢ DaslaHCcOBaTa CTONHOCT HA aKTHBA, M CE MPH3HABAT HETHO B PYTH NPUXOIH B
neuaron 1 3aryGu. Koraro npeoueHeHHTe aKTUBH Ce NPOXANAT, CyMHTE, BKJIIOYEHH B MPEOLEHbUYEH PE3eps,
ce pexiacH@UUMpaT B HepasnpeeieHa neyanoa.

(ii) Pernacudpuyupane KoM UHGECMUWWOHHN UMOMU

Koraro ynorpebara Ha JaleH MMOT ce NPOMEHH OT WMOT NOA3BAH OT COBCTBEHHKA Ha MuBecTHUHOHEH
HMOT, TO TOraBa MMOTBT €€ MpPCOLCHABA MO ChpaBellWBa CTOMHOCT M ce perilacuduuupa KaTo
Husectrumoner uMoT. Besika newanOa, Bb3HMKHANA OT NpeOUEHKATa, Ce MPH3HABa B neuanbu i 3aryGu,
JIOKONKOTO TS 00pblla npeaxoAHa 3aryda or obesleHKa 3a creuM(M4HMA UMOT, KaTo BCAKA OCTAThbUHA
nevajiba ce npusHaBa B APYr BCEOOXBATEH NOXOI M Ce MPEACTABS B NMPEOLEHbUHHS Pe3epB B COOCTBEHHS
KanuTan. Beska sary6a ce npusHasa HezabaBHO B nevanta u 3aryfa.

(iii) Hocreosawu pazxoou

Bbisunknanu nocneasaun pa3xold, 3a Aa c¢e IMOJAMEHH 4YacT OT aKTHUB OT HWMOTHUTE, MallHHuTE,
CLOPBLIKEHHUATA WU OGOPy,[lB&HeTO, C€ KamuTalusupar B DanaHcoBaTa CTOIHOCT Ha CHOTBETHHSA AKTHUB, CaMo
KOraTto € BEpPOATHO HPY)KGCTBOTO Ja mony4yu B Obneule MKOHOMHYECKH [MOJI3H, CBBP3aHKU C TasH 4acT OT
AKTHBa H pazxoduTe mMOorart aa Obaat oueHeHu HaaexkaHo. banaHcosaTa crofiHOCT Ha noaMeHeHara 4act ce
ornucea. Pasxonu 3a exenHeBHO 06Cﬂy}KBaH€ Ha aKTHBHMTE C€ MpH3HABAT B ne4yantu u 33Fy6]d KaTO pa3xol B
MOMEHTa Ha Bb3HUKBAHETO MM,

(iv) Amopmusayusn

AMOpPTH3AaLMATA Ce M3YMCAABA HAa 0a3aTa Ha UeHaTa Ha NpUIOOMBAHE Ha aKTHBA, HAMAIEHa C
ocTaTbyHaTa My CTOiHOCT. Korato B HMOTHTE, MaUIMHHTE, ChOPBKEHUATA H 0GOPYIBAHETO CE ChABPIKAT
CBLICCTBEHH KOMITOHCHTH € Pa3jIMYHa MPOABIIKUTEHOCT HA NOJE3EH WUBOT, TE C& aMOPTHIUPAT OTIENHO.

AMOpTH3aUMATA Ce NMPH3HaBa B neyantu v 3arybu Ha 06asa NMHEHHHS METO] Bb3 OCHOBA HA OYAKBAHMS
NOJIE3eH KUBOT HA BCEKH €IMH KOMIOHEHT OT UMOTH, MAIIMHH, ChOPBKEHHS W 060pyABaHe. AMOPTH3ALLIS
Ha NPUIOOHTH aKTHBH MPH YCNOBHATA HA (HHAHCOB JTM3MHI CE HAYMCIABA 33 NO-KLCHA H3MEKIY CPOKa Ha
JOroBopa W TEXHMA MOINE3EH MMBOT, OCBEH B CIYYauTe, KOTaTo € MOYTH CHTYPHO NPHUAOBHBAHETO Ha
COBCTBEHOCTTA BBPXY TAX 110 KPas Ha CPOKA Ha 10roBOpa. 3eMsTa He Ce aMOPTH3Hpa.

OuakBaHHUTE CPOKOBE Ha NOJIe3€H KUBOT 3@ TEKYLLUWA U CPABHUTEIHHA [EPHOI ca KakTo crelBa:

® crpanu 25 roauun
®  MALWHKW, ChOPDLKEHHA 2 — 25 roguHu
®  CTOMAHCKW WHBEHTAp 5— 10 roauuu
®  OCHOBHH KOMITOHEHTH 2 rOAHHHU.

MeTtonuTte Ha aMOopTH3auKs, NMOJIE3HUAT KHBOT MU OCTATbYHUTE CTOHHOCTH ce npepasrinexiaar KbM BCsIKa
OTHETHA JaTa M C€ KOPUTUpaT aKko € NMoAXOAs1L0.

(r) MarepuHanHu 3anacu

Matepuajinire 3anacu ce OTYMTAT MO M0-HUCKATA OT TAXHATa ceGECTONHOCT M HETHA peann3yema
ctoiinocT. CebecTOHHOCTTa HAa MaTepuaiHuTe 3anach ce 6aupa Ha NMPHHUKMIA . CPELHO npereraeHa”, u
BKJIIOBA Pa3X0/au 33 NPHIOOHBAHE HA MATEPHATHHUTE 3aMack, PAa3XOANTe 3a MPOU3BOACTBO MM NpepaboTka,
KakTO W BCMYKH APYTH Pa3sXOAM OTHACSALIM C€ 10 NPHUBEKAAHETO HA MaTepHaHUTE 3anack A0 TAXHOTO
TEKYLLO MECTOMOJOKEHHE H ChCTOSHUE,

HerHarta peanusipyema cTOMHOCT NpencTaBissa NnpeanoaraemMara npoiakHa UeHa B HOPMATHUS
XOJl Ha CTONAHCKaTa AeHHOCT, HaMaJleHa ¢ NPUOIM3UTE/THO OLEHEHUTE PA3XO0AH 110 3aBbplUBAHE HA

11
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3)  3HauuMH CHETOBOIHH NOAHTHKH (MPOIbIKEHHE)

NPOU3BOACTBEHUA LUHKBI W TE3H, KOUTO ca HeOOXOIHMMHU 3a OCHLIECTBABAHE HA []pOﬂﬂ'}KGHTa.

(1) Obesuenka

OtuetHuTe CTOHHOCTH Ha He()MHAHCOBHTE aKTMBH Ha J[Py»KECTBOTO. pazsiU4HH OT GHOJOIHYHM
aKTHBH, HHBECTHLMOHHH HMOTH, MATEPHAHU 3aMacH M OTCPOYSHH JAHBUYHW AKTHBM, Ce MPEriekaaT KbM
BCAKA OTUETHA JaTa ¢ Lesl [a ce ONpeiesii JaiH MMa Npu3HauM 3a obesueHka. B ciyuali, ye cbhiuecTByBar
TaKHBa NPH3HALMK, CE NPaBH NPUOIN3NTENHA OLEHKA HA Bb3CTAHOBHMATA CTOMHOCT HA aKTHBA. 3a penyTaLius
M HEMATEPHAIHK AKTHBH C HEOMpelesieH IOJe3eH KHUBOT, WIH KOWTO OLIe HE ca FOTOBH 3a ynorpeda,
Bb3CTaHOBHMATa CTOMHOCT Ce OMpelelis Ha BCsKa FONMHA MO eIHO U ChLO Bpeme. 3aryba oT obesueHka ce
NpH3HaBa BUHArW B Ciy4aid, ye OanaHcoBata CTOMHOCT HA €IMH AKTHB MWW OOEKT, MeHepHpall NapHukHi
norouu (OI'TIIT), yacT oT KoATO € TOM, NPeBHILaBa HErOBATA Bb3CTAHOBUMA CTOMHOCT.

Bb3craHosumara cToiHOCT Ha akthB in OTTIT e mo-BuUcOKaTa OT HEroBaTa CTOHHOCT B yroTpeda
H CrlpaBelnuBata My CTOWHOCT, HaMaleHa ¢ pasxona no npoxaxOa. [lpu ouenkara Ha croifHocTTa B
ynotpeba, ObieluuTe Napu4yHH NMOTOLM CE XMCKOHTHPAT IO CErauiHaTa UM CTOMMOCT, KaTo ce mpuiara
AUCKOHTOB NPOLEHT Mpeny JaHbBIHW, OTPA3sBall TEKYLIMTE OUEHKH 3a Na3apa 3a LUeHaTa Ha MapHTe BLB
BpeMeTo U pucka creunduuen 3a aktusa win 3a OITII. 3a uenta na Tecta 3a 00e3LEHKA, AKTHBH, KOHTO He
Morat n1a OblaT TECTBAHW HHAMBH/YATHO, C& rPYNMPAT 3ae/HO B Hafi-MalikaTa Bb3MOKHA IPyna akTHBH,
reHepHpaila napuyuHn MoCTbIVIEHHs OT NMpoab/ikaBalla ynotpeda, KOWTO ¢a B rosisMa CTeneH He3aBHCHMM
OT MAPUYHHTE NOCThIIEHUA OT Apyri akTisyu uian OITIT. 3a nenute Ha TecT 3a o0e3uUeHKa Ha penyTaUmus,
OITII xkbM KOMTO e pasmpeneneHa peryTaLMs ce arperupar Taka, 4e HUBOTO Ha KOETO Ce TecTBa 3a
obesleHka 1a OTPa3ABa HaH-HUCKOTO HHBO, HA KOETO PeryTalHsTa Ce CJeAN 3a BBTPEIHH OTYETHH LEMH (He
MO3KE [1a € NO-ToJIAMO OT ONepaTHBEH CErMEHT).

3aryGn ot ofe3neHka ce npu3Hasar B nevanGu u saryGu.
(e) Tpuxoam

(i) Ipuxeou om npodaxcoa na cmoxu

Ipuxonute oT npoxakbara Ha CTOKM, B X011a Ha HOPMaJIHATA [EHHOCT, ce NPU3HABAT NO CMPABeLTHBATA
CTOHHOCT Ha MOJIYY4EHOTO, MAM MOMNEKALUIOTO HA MOJNyYaBaHe Bb3HAIPAKACHUE, HAMATEHO C BbPHATHTE
CTOKH, OTCTBNKHK MM pabaTh. [Ipuxon oT npoaakda Ha CTOKM ce NPH3HABA B MOMEHTA, KOTATO ChILECTBYBAT
yOeanteiuu 0KasaTencTsa, OGMKHOBEHO MO GopMaTa Ha A0rOBOP 3a NPofak0a, e ChIIECTREHNTE PHCKOBE
OT COOCTBEHOCTTa €A MPEXBbPIEHH KbM KymNyBaua, MOJy4YaBaHETO Ha Bb3HATPAAEHHETO € BEPOATHO,
CBbP3aHHMTE Pa3sXoAH W BBIMOKHUTE BPBIIAHWA Ha CTOKM MOTar [Ja Ce OMpele]sT HAaAekKIHO, HAMA
MpOAB/IKABALLLA CBBP3AHOCT HAa PBKOBOJACTBOTO ChC CTOKMTE, H CyMaTa Ha NPHXOZd MOXKe 1a Ce M3MepH
HAIEIKAHO. AKO € BEPOATHO, de lie ObAAT JaAEHH OTCTHAKH M TAXHATA CTOMHOCT MOYKE 1a Oble HadeiaHO
W3MEPEHA, OTCTBIKHTE Ce NPU3HABAT KATO HAMAJIEHWE HA NPUXONTE, [IPH NPU3HABAT NpoaaKGHTe.

(ii) [puxoou om yciyeu

[Mpuxonute OT NpeaoCTaBEeHU YCAYTH Ce MPHU3HABAT CNOPE] CTENEHTA HA 3aBbPLIEHOCT HA CAEIKATA KbM
oTueTHata Aata. CTENCHTa HA 3aBbPLIEHOCT OGHKHOBEHO Ce ONpees Ypes aHalu3 Ha U3BbpIIeHATa padoTa.
[pynara ce 3aHUMaBa C ynpaB/eHUETO HAa OPCKU PECYPCH M H3IBIHEHHETO Ha YCIYTH CBBP3aHH ¢ TOBA.
Korato ycnyrure, ypeaeHn oT e1HO CHOpasyMeHHe C MPefOCTaBAT B PasiMuHK OTYETHH MEPHOIM, TOraBa
3aABDKCHUATA CE OTHACAT CHOTBETHO 10 CAPaBeINBA CTOHHOCT KbM YCIIYTHTE,

(k) @OHHAHCOBH MPHXOAH U PA3XOIAH

(DHHAHCOBHTE MPUXOAH BKIIOUBAT MPUXOIAH OT JIMXBH 110 WHBECTHPAHH CPEACTBA (BKIKOHHUTENHO
(pvHaHCOBM aKTHBM Ha pa3moJIOKEHHMe 3a nponaxda), NPUXOAM OT AWBUAEHTH, neuanda ot npojaxoda Ha
HaJIMuHK 33 NpoaakGa (PUHAHCOBH aKTHBH, MPOMEHH B CMPABEAIMBATA CTOHHOCT Ha ()MHAHCOBH AKTHBH,
OTUMTaHH 10 CnpaBeulMBa CTOHHOCT, B nevyanba wau 3aryba, meuanGM OT NPEOLEHKH [0 CrpaseisnBa
CTOMHOCT Ha NPEANIIHN UHTEPECH B MPHAOOHTOTO NPEANPUATHE, U NEYAIOH OT XeIKHHTOBH HHCTPYMEHTH,
NpH3HATH KaTo neyandu u 3arydu. [Ipuxoa ot 1MXBH ce NpH3HABA B MOMEHTA HA HAYHC/IABAHETO MY 10
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3) 3HauHMH CHETOBOAHH MOTHTHKH (MPOABLJKEHHE)
(k) P@UHAHCOBH NPHXOIH H Pa3XxoaH (MPOALIKEHHE)
MeTOoaa Ha e(eKTUBHATA JIMXBA.

[Ipnxon oT AMBHIEHTH Ce MPU3HABA HA JIATAaTa, HA KOATO € YCTAHOBEHO NpaBoTo Ha I'pynata na
MOJIY4H MJALIAHETO, KOATO B Cy4as Ha KOTHPAHW/TbPryeMu UEHHW KHWFHM € [araTta, cliel KOSTO aKuHHTe
crasar 6e3 npaBo Ha MOJy4YaBaHe HAa MOCNSAHUA AMBHUIEHT.

DHHAHCOBHTE PA3XOAH BKIIOYBAT Pa3sX0/M 33 JIMXBH 10 3aeMH, PA3XOAM B PE3YNTAT Ha yBelHUeHHe
Ha 3ab/UKEHHS, CeACTBHE HA MpUONMKaBaHe ¢ eIMH MEpHOL HA Jartata, ofpeiesieHa 3a peajH3HpaHe 3a
NPOBU3HA WIH MOTEHUHANHO 3a/lbJDKeHUEe, 3ary0M OT OTNMCBAHEe Ha (DPMHAHCOBW AKTHBM, ObpikaHH 3a
npojakda, NUBHUIAEHTH MO NpeQepeHUHaTHi  aKUMH  KNacHBHUMPAHH KATO NacHBHM, TNPOMEHH B
CnpaBeINBaTa CTOIHOCT Ha (PUHAHCOBM AKTHBM OTYMTAHM 10 CIPABEAIMBA CTONHOCT, B neyanou u 3aryou,
obe3leHKa HA (PMHAHCOBHM AKTHBM (Pa3siM4HW OT TBPrOBCKM B3EMaHWA) M 3arydM OT XeMKHHIOBH
MHCTPYMEHTH, KOMTO Ce MPU3HABAT B Mevanou 1 3aryou.

Pasxonn no 3aemu, He OTHacAIUH Ce NPAKO 3a NPHIOOHBAHETO, CTPOMTENICTBOTO WIIH
IPOM3BOACTBOTO HA OTroBapslll HA YCJOBWATA AKTHB, Ce MPH3HABAT B nevandM u 3ary0u no meTona Ha
e()eKTHBHUA JINXBEH NPOLEHT,

[TewanOn u 3arybu oT BalyTHH KYPCOBH pas/iMKH Ce IOKIaABaT Ha HeTHa Oaza.

(3) Jlanbk BbpXY neyandara

JKECTBOTO AbJIKH KOPMNOPAaTUBEH JaHbK B pasmep Ha 10 % Bbpxy AekiapupaHaTa JaHbuHa neyasoa.
p y

(1) Heren n0xo0a Ha AKUIHA

Hpy3KeCTBOTO NpecTaBs OCHOBEH HeTeH poxox Ha akuus (HIIA) v TakbB ¢ HaMaleHa CTOMHOCT 3a CBOHTE
obnkHosenn akuuu. OcHoHuaT HJIA ce wm3umcnsBa kaTo ce pasgenu neuanbata unu 3arybata 3a
npuTexareauTe Ha OOMKHOBEHH akuUWu Ha JpyKecTBOTO Ha CPelHO npeTerneHus Opoil Ha OOUKHOBEHH
aKUMK npe3 nepHoia, KOPUrupaH 3a MpHTeXaBaHH coOcTBeHn akuuu. HJA ¢ HamaneHa crofiHocT ce
onpenens KaTo ¢e KOpHrupa nedantata WM 3arybaTa 3a npuTeKaTeauTe HAa OGHKHOBEHM AKUMH W CPEIHO
npeTeryaeHus Opoi Ha OOUKHOBEHM aKLUMM, KOPUIHPaH 33 NPUTEXKaBaHH COOCTBEHH AKUMM H C eeKTHTE OT
BCHYKH HamaiiBallk CTOMHOCTTa YCJIOBHM OOMKHOBEHM aKLMH, KOMTO BKJIIOYBAT KOHBEPTHPYEMH
00JIHralny 1 ONIUHK BbPXY aKLHH OTIYCHATH Ha CIIYKHTENH.

4) Onpegensine Ha CHIpaABeINBHTE CTOHHOCTH

Hskon oT c4eTOBOAHMTE MNOJAUTHKH M ONOBECTABaHMA Ha JIpy»KECTBOTO H3MCKBAT OMNpelesisiHe Ha
CnpaBe//IMBH CTOHHOCTH 32 (PMHAHCOBM M 3a He-()MHAHCOBM akTHBH M nacHBH. CnpaBei/inBU CTOWHOCTH ca
OnpeieieHn 3a LENHTe Ha OTYMTAHETO M OMOBECTABAHETO Ha Oasata Ha MeTomuTe no-gony. Korato e
MPUIOKUMO, B CbOTBETHHTE O€NEIKKH € OMNOBECTEHA NOMBIHUTENHA HH(YOPMAUMS 34 JOMYCKAHHATA,
HaNpPaBeHHW NPU OMPEAEISHETO HA CNPABEANMBUTE CTOHHOCTH HA CNIELU(HYHUSA AKTHE WM TIACHBE.

(i) Hmomu, mawunu, coopvicenus u odopyosane

[MazapHara UeHa HA MMOT € NPUOTM3UTEIHATA OLCHKA HA CyMAara, 3a KOATO MMOTa MOKE J1a Obje pa3sMeHeH
KbM [aTaTa Ha OLEHKATA MEKIY JKeJaelld KymyBau M Npojasad B CHENKa MNpuU NazapHH YCIOBHA Clen
MOAXOMALIO MAPKETHPAHE, H CTPAHNTE ca AEHCTBAIM Ch3HATENHO.

CnpaBeinBaTa CTOHHOCT Ha MaLIMHK, ChOPBKEHHA 1 060pyaBaHe ¢ 6a3nupaHa Ha MazapeH MOIXOA M MOAXO0
Ha lleHaTa Ha npuAoOHBaHE Upe3 M3MOI3BAHE HAa KOTHPAHH Ma3apHM LEHM 32 CXOAHH TO3HLHH KOraTo ca
HATUYHH, M CTOMHOCT HA MOIMSHA KOrato ¢ noaxoaawo. [TpubiausurenHara oLEHKa Ha aMOpPTH3MpaHATa
CTOHHOCT HA MOAMAHA OTPa3sABa KOPEKUWMTE 3a (DU3UUECKO M3HOCBAHE, KAKTO M 33 (DYHKLUHOHAIHO W
HKOHOMUYECKO OCTapsBaHe.
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(ii) Twvpzoscku u opyzu e3emManun

CrnipapeninBata CTOMHOCT Ha TBProBCKM M JAPYrH B3eMaHWsd, C W3KIIOYCHME HA HE3aBLPIISHO
CTPOMTEICTBO, C& ONpeleNs KAaTO HACTOSLIATA CTOHHOCT Ha ObOELINTE MAPUYHM MOTOLM, CE JMCKOHTHpA ¢
naszapHa JIMXBa KbM OTY€THaTa nata. ToBa ce MpaBH camo 3a LeJHTe Ha ONOBECTABAHETO HIIH 32 NPHIOOHTH B
On3Hec KOMOHHALMS.

(iii) He-OepusamueHu uHancosu 3a0vaxncenun

CnipaeUTHBHTE CTOHHOCTH, KOMTO CE ONpPEEeNsT 3a LeJHTE HA OMOBECTABAHETO CE M3UMCIABAT Ha GaszaTa
Ha HACTOALIATA CTOHHOCT Ha Ob/IelH NAPHYHK NOTOLH HA MIABHULIA M JINXBH JMCKOHTHPAHH ¢ NaszapeH
JIHXBEH MPOLEHT KbM JaTata Ha oT4eTa. [1o OTHOLIeHNE Ha NacHB KOMIIOHEHTA OT KOHBEPTHPYEMH
o0nvrauny, NasapHarta JIMXBa ce onpesens oT CXOIHH NacHBH, KOUTO HAMAT OMUMA 3a KOHBEPTHpaHe. 3a
MHAHCOB TM3KMHT NA3aPHUAT JIMXBEH NPOLEHT Ce onpeless Ha 0a3aTa Ha CXOIHH JIK3HHTOBU J10TOBOPH.

5) V¥mpasienne na GUHAHCOBHA PHCK

Ilpernen

JlpyKecTBOTO MMa EKCMO3HLMA KbM CJICAHHTE PUCKOBE OT yRHoTpedaTa Ha (PUHAHCOBH MHCTPYMEHTH:
®  KpPEeIMTEH PHCK;

®  JIMKBH/IEH PHCK;

®  [a3apeH PHCK.

Tasu Genexka npeacTass MHPOPMALIUA 38 €KCNOHUMATA HA J[PYIKECTBOTO KbM BCEKH €IHH OT FOPHUTE
pUCKOBE, LennTe Ha JIpy:KecTBOTO, MONIMTHKNTE H MPOLECUTE 33 H3MEPBAHE M YIPABIEHHE HA PHCKA, U
yTIPaBJeHHETO Ha KanuTana Ha JpyxkectBoTo.

O01wn nostozkeHHs 32 YNpaBJeHe HAa pHCKa

CbBeThT HA IMPEKTOPHTE HOCH OTTOBOPHOCTTA 33 YCTAHOBSABAHE W YIIPABIEHHE HA PUCKOBETE, C
KOMTO ce cOnbekBa pyKecTBOTO.

[lonurukara Ha JlpyKecTBOTO 3a yNpaBleHHE Ha PUCKA € Pa3BATA Takd, Ye 1a HAEHTH(HLMPA W aHalu3upa
prckoBeTe, ¢ KOUTO ce cOnbeKkBa Jpy:KecTBOTO, 1a YCTAHOBSIBA JIMMHTH 3@ NOEMAHE HAa PHCKOBE H KOHTPOIIM,
na Halno1aBa pUCKOBETE M ChOTBETCTBHETO C YCTAHOBEHWTE TUMUTH. TE3H NONMTHKM NOANEHKAT Ha
MEePHOAMYHA NPOBEPKA C LieJI OTPa3saBaHe Ha HACTbIMUIM U3MEHEHUs B Ma3apHUTE YCI0BUA U B JeiiHOCTTa Ha
HpysxecTBoro.

Kpeanren puck

KpeautHnart puck 3a [IpyskecTBOTO ce CbCTOM OT PUCK OT (DUHAHCOBA 3aryda ako KIHEHT MM
CTpaHa o GUHAHCOB HHCTPYMEHT HE yCriee J1a M3MbJIHH CBOHTE JOTOBOPHH 3abiikeHns. KpeauTHUsT puck
MPOM3THYA OCHOBHO OT B3€MaHHA OT KIHEHTH.

Exkcriosnuuara kbM KpeIHTEH PHCK € B Pe3YJTAT Ha HHAMBHIYATHNTE XapaKTePUCTHKH Ha OTAEIHHTE
kanenT. [pernensT Ha JIpyKecTBOTO BKIIFOUBA BBHIIHH OLEHKH, KOTATO € BB3MOKHO, d B HAKOH CIIyyan
OankoBH pedepeHumy.

JIuKkBHAEH pucK

JIMKBHIAHUAT PUCK € PUCKBT, He JIPYIKEeCTBOTO I MMa TPYIAHOCTH [pW W3MTbJIHEHHE Ha
3ab/IKEHHATA, CBBP3aHU ¢ (PMHAHCOBUTE NMACHBH, KOUTO C& YPEXKIAT B NMAPH WK UPe3 ApYT (PHHAHCOB
axthB, [ToaxonbT Ha [lpy:xecTBOTO 3a ynpasieHHe Ha THKBHIHOCTTA € a C& OCHUTYPH, JOKONKOTO &
BBH3IMOKHO, TO BUHATH 112 HMA JOCTATHUYHO IMKBHIHOCT, 32 14 W3IIbIHH 3a/b/DKEHHATA CH, KAKTO MPH
HOPMaJIHH, TaKa H [IPH CTPECOBM YCIIOBHSA, KAKTO W 0€3 1a NOHece HelpPHEMJIMBY 3ary0n WK a HaBpeld Ha
penyraunsTa Ha JpyKecTBOTO.

ﬂ])}’}KECTBOTO npuiara U341HCICHHE Ha cebecToliHOCTTa Ha GaszaTa Ha JeHHOCTH 3a CBOUTE NpoayKTH H
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YCIYrH, KOETO MOANOMAra 3a C/1e/1€HeTO Ha NapHUHUTE MOTOLM H 33 ONTUMH3HPAHE HA BB3BPHLILAEMOCTTA Ha
HHBecTHIMHTE. OGHKHOBEHO JIPYIKECTBOTO rapaHTHpa, e pasnosara ¢ 10CTaThuyHO NapHyYHH CPeacTBa npu
TOHCKBAHE, 32 Na MOCpeLHe OYaKBaHNTE ONEPATHBHH Pa3xoiu 3a Nepuo oT 60 QHW, BKIIOYUTENHO
00cI1yKBAHETO Ha (PUHAHCOBUTE 3aAbIKEHNUS, C H3KTIOUEHHE HA MOTEHUMATHOTO Bh3AeHCTRHE Ha EKCTPEMHU
obcrosTencTsa, KONTO He MoraT na GbAaT MPeABUAEHH, KATO NPHPOIHN OEACTBHL.

[lasapen puex

[Tasapen puck e PHCKBT NPH MPOMAHA HA MA3APHUTE LEHH, KATO KYPC Ha UYKIECTPAHHA BA1yTa,
JUXBEHI MPOUCHTH UM UEHH HA KAIMTAIOBH HHCTPYMEHTH, JOXOABT Ha JIpysKeCTBOTO Wil CTOHOCTTa Ha
HEHHUTE MHBECTHUMH a 6b1aT 3acernaTh. LlenTta Ha ynpaBieHHeTo Ha nasapHis pHCK € 1 ce KOHTPOJIHpa
CKCTIO3HLMATA KM Na3apeH pUCcK B MPUEMITHBH IPAHMIN KAaTO Ce ONTHMH3MPa BL3BPbILAEMOCTTA.

Ynpapnenne Ha KanuTaaa

[Tonurnkara na CbBeTa Ha IMPEKTOPUTE € 1a ce Nnoabpia CUiHa Kandraitoea 0asza Taka, ue jaa ce
NOXbPY#a NOBEPUETO HA MHBECTUTOPHTE, KPEAMTOPHTE W Ha Na3apa KaTo L0, W /1a MOTaT Jia Ce OCUTYPAT
YCNOBHA 3a pa3BuTHE Ha Ou3Heca B Obaellle. KanutansT ce ChCTOM OT aKLMOHEPEH KarHTall, pe3epBH OT
EMHCHIL Ha aKLMK, IPYTH pe3epsu U Hepasnpenenexa neyanda. CbBETHT HA AMPEKTOPUTE ClIEAN
BLIBPLLIACMOCTTA HA KanHTasa, KAKTO 1 HHBOTO HA AMBMICHTHTE 3a OGHKHOBEHHNTE aKLIMOHEPH.

KOE(I}HU\HSHT HAa HETHH ABJITr0Be KbM KOPHUTHpaH COOCTBEH KamuTal HA ,U,py){(eCTBOTO KbM aTaTa Ha OTHETa
€, KaKTO CJieaBa:

B xunaou nesa 2014 2013
O0wo nacusm 733,903 667,479
Hamanenu c: napu v napuuHm eKBHBANEHTH 3,332 3,378
HeTHu abarose 730,571 664,101
0o cobeTBeH kanuran 137.861 164,968
Koeuuuent na neten abar kbm coberBed Kanuran kM 31 Mapr ] 4.03

[lpes neprona He e M0 MPOMEHH B MOIX0AA 32 YNPABNEHHETO Ha KanuTata Ha JpysKecTBOTO.

6) Hmorn, Mmamunu, cChopbKens n obopyasamne

Obopyasane, B npouec na
HHBCHTAD H H3Tpak-

B xunsou nesa ben. Jemu Crpaau ap. Aane O6wo
OTuerHa cToiiHOCT
bananc kbm | snyapn 2014 36,624 3.515 2,148 518 42,805
[Tpunodutu akTuBH - 2 - 2
OTnucaHu akTHBH - - - - -
bananc kbm 31 mapr 2014 36,624 3515 2,150 518 42,807
AMOPTH3ALHS H 3ary0u oT 00e3LeHKa
bananc kbm | snyapu 2014 - (948) (1.817) - (2,763)
AMOpTH3aLIMA 33 MOJHHATA - (35) (95) - (130}
OTnucana amopTuzanus - - - - =
banaunc kbm 31 maprt 2014 - (983) (1,912) - (2,895)
banaucosa eroiinocr
Kbm | siHyapu 2014 36,624 2,567 331 518 40,040
Kum 31 mapr 2014 36.624 2,532 238 518 39912
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7) ViHBeCcTHIHH N HHBECTHHHOHHN HMOTH

B xunsou nesa

OTyerHa cToiinocT

banaxc kbm 1 sinyapun 2014
[Mpunobutu akTHBK
OTnucaHy akTHBY

bananc kbm 31 maprt 2014

8) Herexymn B3emManus

B xunaou nesa

Bsemanus oT cBbp3aHM NHLA
[IpenocrareHH THPTOBCKH 3aeMH

9) ToproekH # ApYri B3eMaHHus

B xunsou nesa

Tbprosexn u Apyry B3eManus OT CBbP3aHM NHLA

B3emaHnus oT KNHEHTH H 0CTABYHLIH
[IpenocTaBeH1 TbProBCeKK 3aemMu
[Tpenocrasenn aBancu

Hpyru B3emanus

10) Janbuu 32 BL3CTAHOBABAHE

B xunaou nesa
KopnopaTueH nanbk

vile

[1) Hapn u napuyny eksupajieHTH
B xunaou neca
[Tapnunu cpeacTea B nesa
[Tapuunn cpeacTsa BbB BalyTa
[Tapn n napu4yHN eKBHBAIEHTH

Medcounen unancoe omuem
Kvm 31 mapm 2014

Acoumupa
Avmepun  Cmecenn HH JApyru
Npeanpust  Npeipu  NpeAnpHST  WPeAnpHsST

TH3 HTHH HH HH Obie
227,450 - 11,579 - 239,029
227,450 - 11,579 - 239,029

ben. 2014 2013

77,397 8,407

35,050 90,662

112,447 99,069

bea. 2014 2013

40,599 42,890

108 93

284,171 255,760

399 391

150,596 150,556

475,873 449,730

Fen. 2014 2013

950 950

2 42

952 992

2014 2013

1,773 1.851

1,559 1,527

3,332 3,378
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12) Kannraxa u pesepsn

O0HKHOBEHH aKUMH
B opos axyuu 2014 2013

Mznanenu kem | saxyapu 132,500,000 132,500,000
Hsnanenu cpewy napu B 6poii -
Msnanenn n HANBJIHO M3NJIATEHH KbM

31 mapt 132,500,000 132,500,000

Oropusupany - HomuHaHa cToliHoCT 1 nesa

Oburknosenn akyuu

Benukn akunu ca PAaBHOMOCTABEHH 10 OTHOWEHHE HA OCTATBLYHUTE aKTHUBH Ha }_Ip}’}KECTBOTO.

13) Joxoam ua akuns

OcHOBEH 10X0/] HA AKIHA

H34HCNeHHETO Ha OCHOBEH TOXOM Ha akuus KbM 31 MapT 2014 r. e Gasupano Ha 3ary6ara 3a OGMKHOBEHH
akumnonepu ot 7,107 xu. sis. ([levyanda kbm 31 mapt 2013: 10,056 xu1.0B), U CpeIHO npeTeraeHus Opoii

00HMKHOBeHHM akuun oT 132,500 xun. (2013: 132,500 xuun.).

I4) Herekymu nacunu

B xunaou sesa bea. 2013 2013
3anb/aKeHUs N0 ThProBCKH 3aeMH 189,502 138,044
OO0auraunoHHU 3aeMHu 29,337 29,337
218,839 167,381
15) Tepropeku B Apyry 3a1bEKEH s

B xunsiou nesa ben. 2014 2013
3a0bJMEHHs KbM JOCTABUMLIM H KJIHEHTH 9 5
HaHbuHm 3a1bKERNA, PASIMYHH OT JAHbLH BbPXY 10X0/a 446 17
Hpyru sanbmkerus 198,971 197,129
199,426 197,134

[6) @HHAHCOBH NPHXOAH
B xwmsiou nesa ben. 2014 2013
[Tpuxoan ot anuxsH 6,563 4,804
[Tpuxonu ot auBMAEHTH - 800
[Tpuxoan ot onepaunu ¢ HUHAHCOBH AKTUBH/MHCTPYMEHTH - 13.452
[Monomurenun BanyTHH pasnuku 3 8
6,566 19,064

[7) ®Punancosn pasxoan
B xuasaou nesa ben. 2014 2013
Pazxonu 3a nuxsmu 12,297 8,278
Pazxou 3a TakcH, KOMUMCUOHHHU W ap. nojpobuu 1:075 330
OTpuuate/Hu BanyTHH pasiinku 7 69
13,379 8,677
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Pasxonu 3a takcu, koMHCHOHHY 1 Ap. noa00Hu 1,075 330
Otpuuiatentu BanyTHH pasinku T 69
13,379 8,677

18) CbGuTns caex 1arara Ha OTUYSTHHS HepHoi

He ca Hactonunu cbOMTHS chien Jarata Ha OTYETHHUS [EPHOL, KOUTO da W3UCKBAT TAXHOTO ONOBECTIBAHE.



