NbJHOMOIWHO
3a NpeAcTaB/siBAHe HA aKLIOHep B 06LOTO
cu0paHie Ha akuHOHepuTe HA ,Manapa IOpen® A/l

Honynoanucanuar WeH Dxeppn Knapk, moxymeHr 3a
caMOJIMYHOCT No . ¥3JalleH Ha .,
or IMacnoprhara cnyx6a B ['bpHcH, anpec |
Ceitnr Tlutsp Iopr,
, B KauecTBOTO MM Ha JUPEKTOP WU 3aKOHEH
npencrasures Ha Peitn6oy I'pyn Cepeucus Jlumurun,
bputanckn BHPIKMHCKH OCTPOBH, CBhC CelaiMiNe U
agpec Ha ympasneHue Manpap Xayc, er.3. mx. 2196,
Ioxoncen I'vt, Topronma, Bpurancku BupmxuHcku
OctpoBn, VGI1110, Brnucano mog Ne 548716 B
Teproeekus perucTsp,

B KaueCTBOTO Ha aKuMoHep, npurexasan 49,998
(deTHpHAECET U JEBET XWISAH AEBETCTOTHH NEBETAECET
u oceM) Opos OGe3HaNHYHM aKUMM C MPaBoO HA riac, ¢
HOMHHanHa croiiHoct | (emuH) JieB BCsKa elHa OT
kanuraina Ha ,Magapa IOpsn” AJl (Hapu4yaHo mo-zony
SApyxectBoro”), EMK 200341288, cbec cemanuiie
ajpec Ha ynpasnenue: 0yi. ,,Kuas bopuc [ Ne 82, er. 2,
an. 3, paifion ,,Onecoc”, rp. Bapua 9002, Ha ocHoBaHue
4. 226 or Tesproeekus 3akoH (T3) BBB Bpb3Ka ¢ Wil
115r u un. 116 or 3akoHa 3a MyGNUYHOTO NpeAnaraHe
Ha HeHHH kHxka (3IITTLK),

YII'BJIHOMOLIABAM

Anresn KaneB JloHeB, JOKVMEHT 3a CaMOJIHM4HOCT Ne
, U314, Ha ' 1. oT MBP — rp. Bapna,

azgpec rp. BapHa, y

(,, [ I THOMOIIHHKBT),

Jla npencTaBiiBa YIpaBiIBaHOTO OT MEH APYXXECTBO Ha
pemoHoTo O6uo chbpanue Ha akKIHOHEpHTE Ha
»Manapa IOpen” AJl (,O6moro cpbpanve Ha
aKLHOHepHuTe"), KoeTo Lie ce nposene Ha 30.06.2018r.
or 10.00 wuaca, Ha ag;peca Ha YIpaBJieHHe Ha
HpyxecTsoTo, u Aa riacysa ¢ 49,998 (uetupupecer u
JEBET XWISLIH JEBETCTOTUH AEBETHECET U 0CeM) 6pos OT
IPUTEXKABAHUTE OT JAPYKECTBOTO AKIMH I10 BBHIIPOCHTE
OT JHEBHMA pell CbIVIACHO YKa3aHWs I0-A0NY Ha4yHH, a
HMEHHO!

1. Ilpuemane Ha eoduwnus Ooknao Ha Cweema Ha
Oupexmopuine 3a Oetinocmma na [pyocecmeomo npes
2017 e,

[Ipoext 3a pewenue: “O6moto Cwlpanue npueMa
roJguiings goxigan Ha CbBeTa Ha [AHPEKTOpPUTE 3a
nefinocrra Ha JlpyxectsoTto nmpes 2017 r.”

HauuH Ha rinacyBane: 3a

2. Ilpuemare na 2o0umwnun 00Kknad 3a dednocmma Ha
Hupexmopa 3a spv3ku ¢ ungecmumopume npes 20172,

Ipoext 3a pemenue: “O6morto cbbpaHHe mpuema
rOJMIIHUA JOKNafd 3a JeiHocrra Ha [upekropa 3a
BPB3KH ¢ HHBECTHTOpHUTE Tpe3 2017 r.”

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned lan Geoffrey Clarke. holding an
identification document No , issued on
by Guernsey Passport Office, with address at
’ ' St Peter Port,
, in my capacity of Director and legal representative
of Rainbow Group Services Limited, the British
Virgin Islands, with seat and address of management at
Mandar House, 3™ Floor, PO Box 2196, Johnson Ghut,
Tortola, British Virgin Islands, VG1110, registered
under No 548716 with the Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of | (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein after referred to as “the Company”), UIC
200341288, having its seat and address of management:
No 82, Knyaz Boris 1 Blvd, floor 2, apartment 3,
Odessos municipal region, 9002 Varna on the grounds of
Art. 226 of the Commercial Act (CA) in reference to
Art. 115 r and Art. 116 of the Public Offer of Securities
Act (POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No « , issued on by Ministry of
Internal Affairs - Varna, with address at: Varna,

(“the Proxy”),

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD (“the General Meeting of the Shareholders”), that
shall be held on 30.06.2018 at 10.00 a.m. at the address
of management of the Company and to vote with49,998
(forty nine thousand nine hundred ninety eight) shares
held by the company on the items included in the agenda
in accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2017.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2017.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2017.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2017.”




Hauus Ha rnacyBane: 3a

3. Ilpuemare na Odumopckust 00KAA0 3a U3BLPUIEHUS
o0um  Ha  200uWHUA  QUHAHCO8  Oomyem  Ha
Hpyacecmeomo 3a 2017 2.

[Ipoexr 3a pemenue: “O6uworo cpbpaHne mnpuema
Opuropckus  JOKIaZ 33 M3BbPLIEHMA OOUT HA
rofuIHMs (UHAHCOB oTdyeT Ha JlpykectBoro 3a 2017
r.”

Hauun Ha riacyBane: 3a

4. Ipuemane wa oOumupanus ecoouiieH QuUHaHCo8
omuem Ha J[pysicecmeomo 3a 2017 e.

[Ipoekr 3a pelieHue:
ONMTHUPEHMS  TOAHIIEH
HpyxectroTo 32 2017 r.”

“Obuoro cnbpaHue mprema
(¢HHAHCOB  OTYET  Ha

Hauyun Ha riacyBaHe: 3a

5. Ilpuemane Ha 200uwHus OOKNAO HA OOUMHUA
xomumem 3a 2017 2.

[poekt 3a pemienue: “O6moTto cbpbpaHue nprema
FOOWINHUS IOKNaj] Ha OXUTHHS KoMuteT 3a 2017 r.”

Haunux Ha raacyBane: 3a

6. Bsemane Ha peweHue OMHOCHO pasnpedeisiHe Ha
nevanba u NOKpUdane Ha 3azyou.

[poexr 3a pewenue: “JIpy>KeCTBOTO HE paslpencss
neyan6a 3a 2017r., xaro nevanbara B pazmep Ha 29 xus.
JeBa 1€ IOKpHEe HaTpynaHu 3ary6u OT MHHAIH
roguHu’.

HauuH Ha rnacysane: 3a

7. Bsemawe na pewenue 3a oceoboxcoasane om
omeogoprocin  Ha  uneHogeme Ha Cuveema  Ha
Ooupexmopume Ha [pysicecmgomo 3a OetiHocmma um
npe3 2017 a.

[NpoexT 3a pentenye: “ObuoTo cpbpanue ocBoboxaaBa
OT OTrOBOPHOCT useHoBeTe Ha CbBETa Ha AMPEKTOPUTE
Ha [lpyxecrsoto - Peiinboy Manra (XonaMHre)
Jlumutup, npeacrtasnsaHo ot r-H Ilon Paitnu; Ckor
Jhxetlime ITppkunc, u Xpucro Banepues Coxonapcku 3a
aefiHocrra uM npes 2017 r.”

HayuH Ha rnacyBsane: 3a

8. lpuemane na doxnaoa na Cveema na [Jupexmopuine
omHocHo  npunazawe  Ha  Tlonumukama — 3a
BB3IHASPANCOCHUAIMA HA YNPAGUMENHUME U KOHMPOTHU
opeanu Ha [pysxcecmeomo 3a 2017 2.

[Ipoekt 3a pemenue: “O6moro chOpanue mnpuema
goknaga Ha Coepera Ha JIMpeXTOpUTE OTHOCHO
npunarae Ha [lojuTHKaTa 3a Bb3HAIPAXICHHATA HA
yTIpaBUTENHUTE M KOHTPOJIHU OpraHu Ha [IpyxecTBOTO
322017 r.”

HauuH Ha rnacyBane: 3a

9. H3bop na pezucmpupan o0umop 3a u3gbpuieaHe Ha

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company
Joryear 2017.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2017.”

Voting instructions: For

4. Approval of the audited annual financial statements of
the Company for year 2017.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2017.”

Voting instructions: For

5. Approval of the annual report of the audit committee
Sfor 2017.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2017.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits for year 2017 as the profit amounting to BGN 29
thousand will cover accumulated losses from previous
years.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2017.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Rainbow Malta (Holdings) Limited, represented by Mr.
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2017.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2017.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2017.”

Voting instructions: For

9. Appointment of a registered auditor for independent




He3asucumM (uUHAHCog 0duUM Ha 200UWHUA DUHAHCOS
omyem Ha Jpyscecmsomo 3a 200uHama, nPUKNoY8aa
Ha 31.12.2017e.

[Ipoext 3a peuienue: “Ob6mwoTto cbvOpaHue wusbupa
Haparon Ampsaiisspu” EOO/, EMK 204833664, xoeto
Ja U3BBPLIH HE3aBHCHM (PMHAHCOB OJMUT HA TOJMIUIHHMA
¢uHaHcOB oTyeT Ha JIpy)KecTBOTO 3a TroAMHAaTa
npukiousaiia Ha 31.12.2018r., mo mnpenoppka Ha
ONMTHUS KOMHTET.”

Hauun Ha rnacyBaHe: 3a

10. Bzemane na pewenue 3a 000bpasare Ha Npasuaa 3a
paboma Ha OOUMHUA KOMUMEN HA OpYdICecmaomo.

[poexr 3a pewenue: “O6worto CwrbpaHue onobpssa
npaBuia 3a pabota HA OOUTHHA KOMUTET Ha
IIPYKeCTBOTO.”

Hauun Ha rnacysaHe: 3a

11. Ipeusbupane na Cxom [Hoiceiimc ITvprunc 3a unen
Ha Cvsema Ha Jupexmopume Ha Opyscecmgomo.

[Ipoekr 3a peutenne: “Obworo Cnbpanue npenzdbupa 3a
4ed Ha CpBeTa Ha nupexropure Ha JIpyxectBoto CkoT
Ihxedime TTbpkuHc, rpaxxaaduH Ha OBEIHHEHO KPaICTBO
Benukobputanus u Cepepna HWpnangusa, poneH Ha
03.11.1972r. B rp. [TnumMyT. MagenaTeT Ha npeusbpaHus
uneH Ha CpBeta Ha J{upexropurte Ha [Ipy»KecTBOTO € 5
roiMHM.

Hauud Ha ritacysane: 3a

12. Onpedensine  Ha  8b3HAZPANCOCHUEMO  HA
npeusbpanua unen na Cwveema Ha Oupexkmopume Ha
opyacecmeomo Crom Locetive IToprunc,

[Ipoexr 3a pemenue: ,O0moro cbOpaHue Ha
aKuHoHepuTe Ha [lpyXecTBOTO KaTo B3€ MNPEIBMI, He
APYXECTBOTO BCE Ollle HE € CTapTHPAIo peaju3auusaTa
Ha TIPOEKTHTE CU B3eMa pelIeHHe Ha npen3OpaHus uneH
Ha chBeTa Ha aupexropute Ckor [xelmc [Iepkunc na
He ce 3arulallja Bb3HarpaxaeHue.

Hauun Ha riacyeane: 3a

13. Onpedensne na pasmepa Ha 2apanyuama 3da
ynpaenenuemo Ha npeusbpanuam vnen Ha Cvéema Ha
oupexmopume Cxom [Teprunc.

[Ipoekr 3a pemende: ,06umoro chOpaHue Ha
aKIMOHEPUTE B3e€Ma pELIeHHE TapaHLUATa, BHECEHA OT
npeusbpanust uneH Ha CbBeTa HAa AHMPEKTOPHTE Ha
npyxecrsoro Cxor ITepkunc B pasmep Ha 1000
/xunapa/ neBa Aa ce CMATA 3a rapaHLMs 3a HOBHs
MaHJaT Ha ChIIuA.”

Haunu Ha rnacyBane: 3a
14. Paznu.
Hauun Ha rnacypane: IlpoTus

I THOMOIIHUKBT € IUThXKEH [ yrpaKHABa IPaBOTO CH
Ha r1ac B CbOTBETCTBHE ¢ MHCTPYKUMUTE HA aKHOHEPA,

financial audit of the annual financial statements of the
Company, for the year ended 31.12.2017.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to conduct
an independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2018, on the recommendation of the audit
committee,”

Voting instructions: For

10. Approval of rules of procedure of the audit
committee of the company.

Draft resolution: “The General Meeting approves rules
of procedure of the audit committee.”

Voting instructions: For

11. Reappointment of Scott James Perkins as member of
the Board of Directors of the company.

Draft resolution: “The General Meeting reappoints as
member of the audit committee Scott James Perkins,
citizen of the United Kingdom of Great Britain and
Northern Ireland, born on 03.11.1972 in Plymouth. The
mandate of the reappointed member of the Board of
directors is five years”

Voting instructions: For

12. Determining the amount of the remuneration of the
reappointed member of the Board of Directors Scott
James Perkins.

Draft resolution: “The General Meeting, after taking into
account that the Company has not started yet realization
of its projects, adopts a resolution the reappointed
member of the audit committee Scott James Perkins not
to be paid remuneration.”

Voting instructions: For

13. Determining the amount of the guaranty for the
management of the reappointed member of the Board of
the directors Scott Perkins.

Draft resolution: “The General Meeting adopts a
resolution that the guaranty paid by the reappointed
member of the Board of directors of the company Scott
Perkins in the amount of BGN 1000 /one thousand/ to be
regarded as guaranty for the new mandate of the same.”

Voting instructions: For
14. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the




ChABPXKALIM C€ B IIbJHOMOIIHOTO. B ciyuaure Ha
MHCTPYKLIMHM 32 IJacyBaHe — ,,IIpoTUB”, ,JI0 CBOS
npeueHKa” u ,,Bb3AbpKan ce”, MbIHOMOLIHHKBT HAMA
NpaBo @ TpPaBH JAOMBJIHUTEIHH NPEMIOKEHHS 110
TOYKUTE OT AHEBHHA Pej, 10 CBOS IpPELEHKa.

VbIHOMOLIABAHETO He 06XBala BBIPOCH, KOUTO ca
BK/TIOUEHM B JHEBHHS peJ IpH ycioBuATa Ha wi. 231,
an. 1 T3 wm He ca Owm o6iBeHHM CbHOOPaA3HO
pasnopendure Ha wi. 223 1 4. 223a or T3. B ciyuante
no wi. 231, an. 1 T3 ITbAHOMOIIHUKLT HsIMA TPABO HA
cobCcTBeHA NpelleHKa [ajiM Ja riacyBa M II0 KaKbB
HAauMH fJa DracyBa. B ciyyaure no wi 223a or T3
[TeAHOMOIHHKBT HSIMA MPaBO Ha COOCTBEHA NpELEHKa
Jany [a rjacyBa M MO KakbB HAYMH, KaKTO M Ja He
npaBH MpPe/UIOKEHHS 33 PElIEHHS] MO NONbJIHUTENHO
BKJIFOUEHHUTE BHIIPOCH B THEBHUSA PEL.

BB Bpb3Ka C ropHHTe npasa [TbJIHOMOIIHHKLT HMa
npaso  ga  MOANMCBAa  BCAKAKBM  HOKYMEHTH,
yAOCTOBEpABALM O00CTOATENCTBATA HA IIPOBEIEHOTO
O6mo crbpaHHe Ha aKUHOHEPHUTE M B3ETHUTE pelleHus,
BKJIIOYHTENIHO MPOTOKOJIH, CIIMCHK Ha MPUCBCTBAINTE HA
3aceJaHHeTO aKLUHOHEPH M IPYTH.

[TAHOMOIHOTO BaXKM W B cily4yalf Ha OJIaraHe Ha
O6moTo chOpaHHe Ha aKLMOHEPUTE MOPajyu JIMICA Ha
KBOpPYM.

Coraacuo wi.116, an.4 3TTLK npeynbiHOMOIIABAHETO
¢ M3OGPOEHUTE N0-TOPE IpaBa € HUIIOMXKHO.

Hara: 20.06.2018 r.

shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby not authorized to vote at his’her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his’her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to the
minutes of the General Meeting of the Shareholders, list
of the shareholders attending, etc.

This power of attorney remains valid in case the General
Meeting of the Shareholders is postponed due to absence
of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date 20.06 2018

VITBJIHOMOWMTEJI / GRANTOR

Wnn xedpu Knapx / Ian Geoffrey Clarke
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