MEJKJIUHEH JOKJIAJ 3A JEHHOCTTA
HA ,,AJIGEHA” AJl
K'BM 31.12.2020 TOJAUHA

ChIJIACHO M3HCKBaHUATA Ha Wwi. 1000, a4, 1.2 ot 3IIIIK

Anbena” AJl e Haii-roisiMara XoTennepcka KoMmmanus B beirapus. [pykecTBOTO ympaBisiBa MHOXKECTBO
JOBIICPHA KOMIIAHWU B MHIYCTPHH, MOJKPEISIIA OCHOBHHUS TYPHUCTHUYECKH OW3HEC - TPAHCIOPT, MEIAWIUHA W
0aTHeoNoT s, TypOoepaTopcKa ISHHOCT, CEJICKO CTOMAHCTBO, CTPOUTEIICTBO.

Cenanuiiero u afpechT Ha yIpaBlieHHe Ha APY>KECTBOTO €:
¢.O6pouwnte 9630

K.K. An0OeHa , AIMHHHUCTPATUBHA CTpajia

00611. JIoOpuu

boarapus

HpyxecTBOTO € peructpupano B brarapus. OcHOBHaTa My I€HHOCT € CBbp3aHa C MpejiaraHe Ha 3aBbpIleH
TYPUCTUYECKU MPOAYKT Ha MEXIYHApOIHHS W BbTpEIIHUS maszap. [lo KOHKpeTHO, TOBa ce U3pa3siBa B CICIHUTE
JICHHOCTHU: XOTEIHEPCTBO; PECTOPAHTHOPCTBO; MPOJaK0a Ha CTOKH OT BHOC M MECTHO MPOM3BOJCTBO; BHHIIIHO-
WKOHOMHMYECKa JEeHHOCT; TMpeNoCTaBsiHe Ha WHQPOPMAIMOHHH, KOMYHAIIHO-OWTOBH, pEKIAMHHU, CIIOPTHH,
aHMMALMOHHM, KYJITYPHH W APYTHM BHUIOBE YCIYTH, CBBP3aHH C MEXIYHApOIHHS M BBTPEIICH TYPHU3bM;
u3rpaxjgane, pa3pa0oTBaHe M OTHaBaHE IOJ HaeM Ha OOEKTH; OXpaHUTENHA AEHHOCT — B CBHOTBETCTBHE C
JIeMCTBAIIOTO 3aKOHOAATEIICTBO U CIIE]] ITOJydaBaHe Ha HEOOXOAMMOTO pa3pelieHHe.

Perucrpupanusar akunoneped kamutan Ha Anbena AJ] e 4273 xwnns., pasnpenenen B 4 273 126 Opos
MOMMEHHH aKI[U¥ ¢ HOMHHAJIHA CTOWHOCT 1 (€IMH) JIeB BCSAKA OT THX.

Jpyx)ecTBOTO € mMyOJIMYHO U aKIIUUTE My ce ThpryBart Ha beiarapcka gonmoBa 6opca.

Emutupanute akiuy ca HaIrbJIHO IUIATeHU. BCUYKY akuyy 1aBaT paBHU NpaBa Ha aKLIMOHEPUTE.

OcHOBHM aKIIMOHePHU Ha J[py:KecTBOTO ca:

AKIHOHEPH KbMm 31.12.2020 roauna
Bpoii akuun AKUHMOHEPHO
y4yactue B %
Anbena Xomguar AJ] 2728 964 63,86%
VII® [Josepue 265 359 6,21%
3VYII® Anuann bearapus 166 180 3,89%
Anbena AJ] 40 384 0,95%
Hpyru ropuandecku auua 492 494 11,53%
dusnuecku nuia 579 745 13,57%
06110 4273 126 100%

[locnennure npoMeHu B YcraBa Ha J[py»KeCTBOTO ca BIMCAHU B PETUCThbpPa Ha ThPIOBCKUTE JIPY>KECTBA HA
08 romm 201 1r.

Ilocnegaute MpoMeHH B OpraHWTE Ha yIpaBJieHne ca Bmucanu B Trproeekust peructsp Ha 05 romu 2019 T

»Anbena” AJl uma erHOCTENIEHHA CHCTeMa Ha yrpasieHne ch¢ ChBET Ha TUPEKTOPUTE, CHCTOSII CE OT 5
YyJIeHa, KaKTo CJIe/Ba:

Panocser Kpymos Panes —IIpeacenaten Ha CJJ

Wpan Kones Kanunkos — Ynen u 3am.npencenaren Ha CJJ
Kpacumup Becennnos CtaneB — Unen u M3mbiaHUTENCH JUPEKTOP
Mapruta [letpoBa Tonoposa - Unen

[Tnamen I'oueB {umurtpos — Unen



pr)KeCTBOTO CC MpCACTABJIsIBA OT KpaCI/IMI/Ip Becemnnos CraneB - M3bIHUTEICH JAUPCKTODP.

1.®unancoBa uHpopMaIuAa 32 4eTBHPTO TPUMeceune Ha 2020 r.

OuHaHCOBUAT pe3ynTaT Ha ,,AndeHa” A/l kpm 31.12.2020r. e 3ary6a B pa3mep Ha 10 798 xun.nesa., npu
nedanba 16 639 xui. nB. 3a chocTaBUMHA oT4YeTeH nepuo Ha 2019 r.

3a yerBbpTO TpUMeceune Ha 2020 r. mpuxoaute Ha ,,Andena” AJl ca B pasmep Ha 28 912 xu.JsB., a 3a
2019 r. mpuxomure ca B pazmep Ha 93850 xwmn.B. [pyrute moxoam ca B pasMep Ha 4679 xwn.ns., npu
peanuzupanu 1260 xw.uiB. 3a nepuona Ha 2019r.

OdunancoBuTe npuxoau kbM 31.12.2020 r. ca B pasmep Ha 3927 xui. nB., cpemry 17046 XwiiB. cripsMo
CBIMS OTYeTeH rmepuon Ha 2019 .

O06m1o pasxomute 3a AeiiHocTTa Ha ,,Anbena” Al kbm 31.12.2020 1. ca B pazmep Ha 44956 xwui.JiB., ipu
92406 xwmijB. mpe3 ChIIHs [IEPHOJ Ha IMPEIXOAHaTa roauHa. Te BKIOYBAT ceOCCTOMHOCT Ha MPOAaKOHTE, B
pa3mep Ha 37919 Xui1.JIB., OOIIK U aAMUHHUCTPATUBHH Pa3Xxoau, B pasmep Ha 7037 XUI.JIB.

®dunHaHcoBUTEe pasxoau ca Ha crtorHocT 3360 xwmiB. cpemry 1610 xun.JjB. cnpsMoO ChINUS OTYETECH
nepuon Ha 2019 1.

Kem 31.12.2020 r. aktuBure Ha ,,Anbena” AJ] Bu3mm3ar Ha 580350 Xui.JiB., B T.4. CTOMHOCTTA Ha
HETEeKyIuTe akTHBH € B pazMep Ha 570095 xun.nB., a Ha TekymmTe aktuBu 10255 xumn.ns.

Kem 31.12.2020 1. cymara Ha COOCTBEHHUs KalMTal M pe3epBUTe € B pasMep Ha 475673 xui.is.,
HETEKYIIUTe MacuBy ca B pazmep Ha 80625 xum.nB., a TeKymuTe macuBy ca B pazmep Ha 24052 xun.isB.

2.ndopmanusa 3a BJAMSHHETO HA BaKHUTEe CcbOMTHSA 3a ,,Ajn0eHa” AJl, HacTBOWIM mpe3 YEeTBHLPTO
TpuMeceure Ha 2020 r. BbpXy pe3yaraTure BbB (PMHAHCOBHSA OTYET.

HebnaronpustHoTo BB3neiictBue Ha COVID-19 3a Typusma peduektupa BbpXy Ceson JIaTo‘2020, BBpXY
MOCTBIJICHUATA OT MPOAAXKOU HAa TYPUCTUYECKU M APYTH YCIYTH, KOMTO APYXKECTBOTO €XKEroAHO M 0OWYaiHO
MPEIOCTABSL.

JIpy>KeCcTBOTO MOHece 3HAYUTENTHM 3aryou ot nmanaemusata Covid -19. PrrkoBoncTBoTo Ha [IpyKecTBOTO mpenpue
BCHUYKH BB3MOXHH CTBIIKH 38 CMEKYaBaHE HA €BEHTYAIHUTE CPEKTH.

Anbena Al opunmanno orBopu Ha 29.05.2020 ¢ xoren Kanunakpa buitu, kato Ha 6a3a Ha TEKyIUTE pe3epBallN
3aloYHa IOCSTAIHO U (PMHAHCOBO O0OCHOBAHO OTBapsiHE Ha XoTenuTe. [Ipe3 ce3oHa Osixa oTBopeHH 19 XoTena ot
0010 32, ¢ obmia jernosa 6a3a Ha orBopeHuTe xotenu 8440 ot 06mio 13716 Opost.

OTBOpuXxa ce XOTEJIWTE PA3MOJOKEHH JIO MOPETO, KaKTO W Te3W, Npeyiaraiyd AKBamapk B IieHarta. [Ipu
CENICKTHUPAHEeTO Ha XOTENW 3a OTBapsHe OsXa B3eTH IMOJ BHUMAaHHWE: pa3loioKEeHHWEe Ha XOTena, OleHKa Ha
3aJI0BOJICHOCT, OpOi cTau, KamaluTeT Ha PECTOPAHT M OaceiH, OPUIMHAIHO 3alKCaHW TOCTH, Taka 4Ye Ja ce
MpeIoKaT Hall-00pUTe XOTENH, HO U JIa He ce MPETOBApBaT KalaluTeTH Ha PECTOPAHT M XOTeNl. [ 0CTHTE OT
HEOTBOPEHUTE XOTENH 051Xa PEJIOKUPAaHU B CXOJIHA WIIHM MO-BUCOKA KAaTETOPHS XOTel, KOETO JJOBEAE JI0 M0-BUCOKA
3aJI0BOJICHOCT U Ch3/IaJIe TOCTH, KOMTO OMXa 3amucaliid OTHOBO MOYMBKA B AnOeHa.

IIponaxOute ce HampaBisBaxa OT rpad)uka Ha XOTENU ¥ CBOOOJHHUTE MECTa, Taka Ye Jia Ce Ch3/IaJic e{Ha PaBHA
3aeroct oT cpeano 70%, ¢ e u30srBaHe Ha CTPYIBaHUsA HA Xopa. [[eHOBOTO paBHMIIE OCTaHA CTA0WIIHO, HE Ce
npejjiaraxa arpeCMBHO HUCKU IIeHH. BMecTo TOBa ce Ch3/ajoXa HOBH MPOJYKTH Ha 0a3a HAa TEHJCHIIMUTE U
THPCEHETO Ha Mazapa: ocBeH cTaHmapTHuAT On MHKITy3MB MakeT, ce Mpeajioknxa BapHaHTH caMo 3a HOIIYBKa,
HOIIYBKa ChC 3aKyCKa, MOJYIAHCUOH M IbJICH MaHCUOH. Taka rOCTUTE He 0sXa OrpaHUYCHH B €IMH PECTOPAHT
WM TIPUTECHEHH JIa ca 3a€JHO C MHOTO Xopa B Hero. AnbeHa npejiara IoMeIeHns] ¢ KyXHEHCKH OOKC M TIoCya,
KOUTO Ja YIOBJIETBOPSIT KEJIAHUETO 32 MO-M30JUPaHa TIOYHBKA.

3. Onucanue Ha OCHOBHHTE PHCKOBE M HECHMT'YPHOCTH, NpeJd KOHMTO € M3NPaBeH eMHTEHTHT Ipe3
0CTAHAJIATA YACT OT (PMHAHCOBATA FOAUHA

[Ipu ochiecTBsiBaHE Ha CBOATa TEKyIlla, WHBECTHIIMOHHA W (UHAHCOBA JeiHOCT, J[pyxkecTBOTO €
W3JI0)KEHO Ha ciieJHUTe PUHAHCOBH PHCKOBE:
. Kpenuten puck: Bb3MOKHOCTTA JUTHKHUK J1a HE U3IIATH IBDKAMATa CyMa — U3ISUI0 WM YaCTUIHO — FIIH
Jla HE TO M3IUIaTH CBOEBPEMEHHO, ITPEIU3BUKBANKY 110 TO3HM HAYHH 3ary0a 3a [[pyxecTBoTo;



. JIuKBHIIEH PHCK: PHUCKBT KOMIIAHUSATA Ja HsIMa WM J1a HE € B ChCTOSIHUE Ja HabaBU MapUYHU CPE/CTBA,

KOraTo ca HEoOXOIMMM W TOpaad TOBAa Ja CpEIIHE TPYJHOCTH IIPU H3IBIHEHHE Ha CBOUTE (DPUHAHCOBH

3aIbIDKCHMUS,

. [lazapeH puck: PUCKBT ompeaescH (pUHAHCOB MHCTPYMEHT Ja MPETHPIH KOoJeOaHMs MO OTHOLICHHUE Ha

crpaBeIMBaTa CTOMHOCT WM Ha OBbACIIMTE MApUYHU IIOTOLM B Pe3yiTaT Ha KoJeOaHUS Ha Ma3apHUTE LCHH.

BepmnocT [IpyKecTBOTO € H3II05KEHO Ha TPU KOMIIOHEHTA Ha Ma3apHUs PUCK:

- JIuxseH puck;

- Banyren puck;

- Puck ot npoMsiHa B 1ileHaTa Ha COOCTBEHMS KaIUTal.

3a edpeKTHBHO ympaBlieHHE Ha Te3W puckoBe, ChBeTa Ha ITUPEKTOPUTE € OJOOpWI CIeUU(pUYHU CTpaTerHd 3a

MEHHKMBHT Ha (PMHAHCOBHS PUCK, KOUTO Ca B COTBETCTBHE C KOPIIOPATUBHUTE LIEITH.

OCHOBHHMTE HACOKHM Ha TE€3U CTPATETHMH ONPENeNAT KPAaTKOCPOUHUTE U ABITOCPOUHHUTE LENU U JEHCTBUS, KOUTO

TpsiOBa J1a ce mpeaAIpueMar, 3a J1a ce ynpanisiBaT (MHAHCOBUTE PUCKOBE, IIPe KOUTO € U3MpaBeHo [pyskecTBoTo.
OCHOBHHTE HACOKH Ha MOJMUTHKATA [0 OTHOILIEHNE Ha (PUHAHCOBUTE PHCKOBE Ca CIEIHUTE:

* MuHuUMHM3UpaHe HAa TUXBEHUS PUCK, BATYTHHS PUCK U LIEHOBUS PUCK 32 BCHYKHU BUJOBE CIEIIKH;

* MakcuManaHO H3IIOJ3BaHE Ha ,,eCTECTBEHOTO XEMKUpaHe”, MPH KOETO B MAaKCHUMajHa BB3MOXHA CTEICH Ce

3ajara Ha €CTECTBEHOTO MPHXBAlllaHEe Ha MPOJaKOW, pa3XOoAM, ABIDKMMU CYMH U B3EMaHMs, MPEH3UUCICHH B

CBbOTBETHATA BAlyTa, BCICACTBUE HA KOCTO C€ Hajara IIpUjaarale Ha CTpPaTETMU Ha XEDKUPAHE caMo 3a caljgara B

npepumienye. CplaTa CTpaTeryus ce puiara U Mo OTHOIIEHHE Ha JIUXBEHUS PUCK;

* BHenpsiBaHe Ha AepUBATUBH WIX APYTH NOJOOHH HHCTPYMEHTH €AMHCTBEHO 3a LETUTE Ha XeDKUPAHE;

* Bcuuku geifHOCTH 1O yIpaBJieHHE Ha (PMHAHCOBUS PUCK C€ OCHIIECTBSABAT U KOHTPOJIMPAT Ha IIEHTPATHO HUBO;

* Bcuuku meliHOCTHM MO ympaBjieHHE HA (MHAHCOBHUS PHCK CE€ OCBIIECTBSABAT Ha pa3yMHa U IOCIEAOBATENIHA

OCHOBA U IIPH CIa3BaHE HA Hall-10OpHUTE Ma3apHU NPAKTHKH.

JpyXecTBOTO MOK€ /1a MHBECTHpa B aKLIMU WM APYTH MOJOOHH WHCTPYMEHTH CaMO B CiIydail, 4e e
HaJIMIE BpEeMEHHA JOMBIHUTEIHA JIMKBUAHOCT, KaTO 32 BCUYKH MOJOOHM CIEJIKA € HEOOXOOUMO pa3pelieHre OT
CbBeTa Ha TUPEKTOPUTE.

[To-nomy ca omucaHM pa3IUYHHUTE BHUJOBE PHCKOBE HAa KOUTO € W3JIOKEHO JPYKECTBOTO MU
OCBIICCTBABAHC Ha TBPIrOBCKUTC MY OICpAlMM KAKTO W BB3NPUCTHUAT NOAXOA IIPpU YIPABJICHUCTO Ha TCE3U
pHCKOBE.

Bauyren puck

JpyXecTBOTO HE € U3JI0XKEHO HA CHLIECTBEH BAyTE€H PUCK, 3al[OTO OCHOBHO HETOBUTE OIEpalUU U
CHIEJNKH ca JCHOMHUHHUPAHH B OBJITapcKH JieBa W/UIM €BPO, AOKOJKOTO MOCIEIHOTO € ¢ (PUKCHUpPaH KypC CIIPSIMO
JIeBa 110 3aKOH.

IleHoBM puck

LlenoBaTa monuTHKa € GYHKIUS OT cieqHuTe (aKTOPH — CTPYKTYpa Ha pa3xoauTe, IEHH Ha KOHKYPEHTH
U TOKyTIaTeJTHa Bb3MOKHOCT Ha MOTPEOUTENNTE, PEryJaTOpHH pekuMH. JpyKecTBOTO Npuiiara rbBKaBa pupMeHa
CTpaTerus C Led MOATbpKaHE Ha ONTHMAJHO HHBO Ha pa3xoJuTe, paslIMpsBaHEe Ha HOMEHKJIaTypara Ha
MPOAYKTUTE U YCIYTUTE U TOJIbpIKaHe Ha Ta3apHU U KOHKYPEHTHH [IEHOBH PaBHHUIIIA.

Kpeauren puck

KpeautHusaT puck € OCHOBHO PUCKBT, MPU KONTO KIUEHTUTE W JPYTUTE KOHTPAreHTH Ha JPYKEeCTBOTO
HsMa J1a ObAAT B ChCTOSIHUE J1a M3IUIATAT U3LSUI0 U B OOMYAHO NPEIBUACHUTE CPOKOBE IBIDKUMHUTE OT TAX CyMHU
T10 3a€MH, THPTOBCKU U IPYT'H B3EMaHMS.

OcHoBHHTE ()MHAHCOBU aKTUBHM Ha JIPYKECTBOTO HOCHUTENH HAa KPEJAMTEH PUCK Ca MapHYHH CPEJICTBA B
0aHKOBM CMETKHM (TEKyLIW NETO3WTH), B3€MaHHS IO NPEIOCTABEHM 3a€MHM, B3€MaHMs OT KIHEHTH U JPYyrd
KpPaTKOCPOYHH B3€MaHHUs.

3a orpaHMyaBaHe Ha KPEOUTHHA DPUCK MO TEKYIIM W CPOYHU JEMO3UTH B OaHKH, IPYKECTBOTO €
BB3IPUENIO TOJIUTUKA Ja pasnpeaess 1 MHBECTHpa CBOOOAHUTE CH MAapUYHHM CPENICTBA B Pa3IUYHU (PUHAHCOBU
WHCTUTYLMH B BbIrapusi, c BUCOKa peryTalys 1 10Ka3aH CTa0MITUTET.

JpyxecTBOTO HE TPENOCTaBs KPEAWTHHU MEPHOAM Ha KIMEHTHTE CH. ['olsiMa 94acT OT TYpHCTHYECKHTE
yCIyrd U HaeMMTe ce Inpenuiaiar. J{py’KecTBOTO IIPE/IOCTaBs 3a€MHM OCHOBHO Ha CBbp3aHU JIMLA, KaTo Ce
W3UCKBAT U ChOTBETHUTE 00E3MEUECHHSI — 3aIIMCH Ha 3aII0BE]l H/WJIM UIIOTEKHU Ha HEABHXUMH UMOTH B 3aBUCHMOCT OT
B3aMMOOTHOIIEeHHnATa Ha JpyxecTBoTo ¢ numara. B /[pyxecTBOTO HAMa 3HAYMTEIHA KOHIIEHTPAIWS Ha KPEIUTEeH
pHcK. PBKOBOJICTBOTO He 0O4YaKBa 3aryOH, B CIE/ICTBUE Ha HEU3ITBIHCHNE HA 32/IbIDKCHHUATA HA CBOUTE KOHTPATreHTH.
JpyXecTBOTO MMa U3rpajicHa IMOJUTHKA, KOSTO OrpaHHYaBa pa3Mepa Ha KpelWTHaTa eKCIO3UIMS KbM OT/AEIHA
¢uHaHCOBAa MHCTUTYIMs. MakcUMajHaTa eKCHO3WMIHMS Ha KpEeIuTeH pHUCK € OanaHcoBaTa CTOMHOCT Ha
(hMHAHCOBHUTE aKTHBH.



B3emanmsTa OT KIMEHTH ca TPEACTaBeHU B OTYETAa 32 (DMHAHCOBOTO CHCTOSIHME B HETEH pa3Mep Cliel
MpucHaZaHe Ha HAYHCICHUTE OOE3IEHKH 10 CbMHHUTEITHN U TPYIHOCHOMpaeMu B3eMaHMsl. TakuBa 0OE3IIEHKH ca
HaIPaBeHU KBJETO M KOTraTo ca OWIM HaJIWIEe ChOWTUS MACHTU(OUIMPAININ 3aryOr OT HECHOMPAEMOCT ChITIAaCHO
MIPEAUILICH OMHUT.

JIMKBH/EH PUCK

JIMKBUIHUAT PUCK Ce M3pa3sBa B HEraTWBHATAa CUTyallWs IPY>KECTBOTO Na He ObAE B CHCTOSHHUE 12
nocpeiiHe Oe3ycIOBHO BCHYKM CBOM 3aIbJDKCHUS CBIVIACHO TEXHUS Mafex. 1o MpoBekaa KOHCEpBaTHBHA
MOJINTHKA IO YNPaBICHHE HA JIMKBHUIHOCTTA 4Ype3 KOATO IOCTOSIHHO MOANbP:KAa ONTHUMAJICH JIMKBHICH 3aIac
HMapUyYHU CpelcTBa J00pa criocoOHOCT Ha (pUHAHCHpaHE Ha CTONAHCKaTa cH AeHHOCT. JpyKecTBOTO reHepupa U
pasnonara € JOCTaTbYHO COOCTBEHM OOOpDOTHM CpeAcTBa. TeKylmo MarypuTeTbT M CBOEBPEMEHHOTO
OCBILECTBSIBAHE Ha IUIAIIAHMUATA C€ CIEON OT (PUHAHCOBUS OTAET KaTO c€ MOAABbpPXKa eKeJHEBHA HHPOPMALH 3a
HINYHUTE TTAPUYHH CPENICTBA M MPEICTOAMINTE TUIAaHus. 3a CBOOOAHUTE CPENICTBA C€ OOMUCIISE KPAaTKOCPOYHO
WHBECTUPAHE MPH Hai-100pH JTMXBEHU paBHUILA.

Puck Ha TUXBeHO-00BbP3aHUTE MAPUYHUTE MOTOLH

JluxBeHUAT puck 3a JpyKecTBOTO BH3HUKBA OT MOJYYCHUTE JTBJITOCPOUYHH 3a€MH. 3aEMUTE C IIABAIIU
JIUXBEHU TIPOICHTH M3JaraT J[py»kecTBOTO Ha JIMXBEH PHUCK, CBbP3aH C U3MEHEHNE HA OBCIIUTE MAPUIHU
moTony. 3aeMuTe ¢ (PUKCHpaHU JTUXBEHU NPOIEHTH U3naraT [[py>kecTBOTO Ha TMXBEH PUCK, CBBP3aH C KOJIeOaHUs
pu OBJIEIIO OTIpeIeIsTHE Ha CTIPaBEeJTNBY CTOMHOCTH. 3a Jla XeIPKHpa Te3W PUCKoBe, [[pyKecTBOTO M3IMOI3Ba
JIEPUBATUBHU U IPYTU XeHKUPAIIA UHCTPYMEHTH - XEJHKUPAHE HA TAPUUCH MOTOK.

[Honutukata Ha JpyXecTBOTO € Aa CKIIOYBA JOTOBOPHU 3a 3a€M IPH JIMXBEH NPOLEHT, GUKCUPAH KbM
na3zapuus, Harpumep EURIBOR, u excrio3unuure ce Clenar peryyispHo.

Hanmnunoctute mo Oe3cpouHM [emo3WTH B OAHKOBM CMETKHM C€ OJHMXBSIBAT Ha 0a3a Ha O(UIMAIHO
00siBeHHTE (DUKCUPAHM JIMXBEHU HUBA OT CHOTBETHATA 0aHKa M MPUXOIUTE OT TAX Ca HECHIIECTBEHU IO pazMmep.
JluxBeHn HHMBa TO TO3M THUI JACMO3UTH HE Ca AUPEKTHO OOBBP3aHM C IA3apPHU JIMXBEHH HHIEKCH HO
CBIIEBPEMEHHO MOTaT Ja ObIaT eqHOCTPAHHO MMPOMEHEHHU OT OaHKaTa-KOHTPAreHT B CIICACTBUE HA TPOMEHUTE Ha
nazapa. [Topaau ToBa Te3u IENO3UTH ca TPETUPAHHU KaTo (PMHAHCOBH AKTHBH C IIPOMEHITUB JIMXBEH MPOLCHT.

PBKOBOJCTBOTO Ha JpPYKECTBOTO TEKYIIO HAONIO[aBa M aHAJIM3Mpa HEroBaTa eKCIIO3HMIHS CHPSMO
NPOMEHHUTE B JIMXBEHUTE paBHUINA. llopaanm HamMumeTo Ha W3BECTHA KOHLEHTPAIMS HA JIMXBEH PHUCK Ce
CUMYJIMpAT Pa3JInYHH CIICHAPHHM Ha pedUHAHCHpaAHE, ITOJHOBSIBAHE HAa CHINECTBYBAIIU MO3MUIIMH, aITCPHATHBHO
(¢mHaHCWpaHe W XxemkupaHe. Ha 0asza Te3m cueHapum ce m3MmepBa W edekra BbpXy (DMHAHCOBHA pe3ynTaT U
COOCTBEHMsI KalUTal MPHU MPOMSHA Ha JIMXBEHHUS MPOIEHT. TadmuuuTe mo-momy o000maBaT eKCro3uiusaTa Ha
APYKECTBOTO KbM JIMXBCHHUSA PUCK!

YnpaBjieHue HA KANMTAJOBUS PUCK

C ynopaBlieHHETO Ha KamuTalla APYKECTBOTO €M Ja Cbh3aBa U MOAIbP)KAa BB3MOKHOCTH TO [a
MPOJBIDKH Aa (YHKIIMOHUPA KATO JIEHCTBAINO MPEINpUATHE U J1a OCUTYpsSBa ChOTBETHATa BH3BPHIIAEMOCT Ha
WHBECTUPAHUTE CPEJICTBA HA COOCTBEHMKA M CTOMAHCKH IOJI3U Ha JIPYTMTE 3aMHTEPECOBAHM JIMIIA W YYACTHHUIU B
HeroBUs OM3HEC.

JpykecTBOTO yIpaBisiBa KalTUTaJIOBaTa CH CTPYKTypa W MPaBH KOPEKIIUU B HES C OTJIE/ Ha POMEHUTE B
MKOHOMHUYECKUTE yCIOBUS. 3a MOIbPKAHE WM KOPUTHPAHE HA KaMUTAlIoBaTa CTPyKTypa [pyKecTBOTO MOXKe 1a
KOpHUTHpA TUTANAHETO HA JUBHICHTH HA aKIIMOHEPUTE, BH3BPBIAEMOCTTA BhPXY KalUTalla Ha aKIMOHEPUTE HIIH
€MHCHITA Ha HOBU aKIIMH.

[Ipe3 nmepuona, mpukmousani Ha 31 nexemBpu 2020 r. HsAMa NMPOMEHU B LEIWTE, MOJMTHUKATA WA
MIPOIIECHUTE 3a YIIPABJIICHHUE HA KaUTAaa.

JpyXecTBOTO KOHTpOJMpa Kanmutaja Ha 0a3a Ha KOe(UIIMEHT Ha 3aJUTHXKHSUIOCT. To3u KoeIUeHT ce
M3YHUCIISABA KAaTO HETHHS JIBJIT CE pa3JeNid Ha oOIMs KanuTai. HeTHUs Abar ce u34mcisBa KaTto OT OOIIUTE 3aeMU
(BKIJIOUBAIY ,,TEKYIIH M HETEKYIIHM 3aeMH’, KaKTO ca TOKa3aHH B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE) Ce
MPUCIIAHAT TTAPUTE W MapUYHUTE eKBUBaJeHTH. OOIIUAT KalWTaJl C€ M3YUCISIBA KaTo ,,cCOOCTBEHUS KamuTal,
KaKTO € MOKa3aH B OTYeTa 32 (PMHAHCOBOTO ChCTOSHUE, ce chOepe ¢ HeTHUs Abar. HuBaTta Ha 3aiIBKHSAIOCT KbM
31 nexeMBpu Ca KakKTO CIIEJBA:

31.12.2020 31.12.2019

BGN’000 BGN’000

OO01110 3aeMu U TU3UHT 73294 77004
Hamanenu c:mapu4nu cpeicTBa U MapuyHU €KBUBAJICHTH (14398) (9367)
Herten apar 58896 67637



O01110 COOCTBEH KaNMTAaJI 483706 486055
OO0 KanuTAa 542602 553692

CBHoTHOIIIEHNE HA 3AJIbKHAJIOCT 11% 12%

6. Uudopmanus 3a CKIIOYEHHTE TOJEMH CIEJIKH MeXKIY CBbP3aHH JIMIA, YN€TO MUHUMATHO ChIbpPKaHHE
ce ompeaesi ¢ Hapeaoa

HpCS TPETO TPUMECCUUC € MPCAOCTABCH 3a€M Ha JBIICPHO APYKECTBO Xoten ae Mack B pasMep Ha 149
XWJI. JIB.

IIpe3 mbpBO TpuMecedHe € MPeAOCTaBEH 3aeM Ha AbLIEPHO IpyxkecTBo bsuara Jlaryna EAJ] B pasmep Ha
400 xu1. JIB., KOWTO € Bb3CTAHOBEH NPe3 YETBBPTO TPHMECEUHE.

IIpe3 geTBBPTO TpUMECeuHe e mpenocraBeH 3aeM Ha [Ipumopcko xkryd EAJL B pazmep Ha 795 xum.isB.

26.01.2021 r. Kpacumup Cranen
K.x. Anbena W3nbaHuTEeNneH IUPEKTOP



