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1. Yapensunane u perucrpanus

"I AP CH" ACHII, e akupoHEpHO OpYIKECTRO CBC ClieNManHa HHBECTHIMONHEA el 3a
CCKIOPUTHIWPAHC HAa HEOBHIKMMH HMMOTH, N0 CMHCHJA HA 3aKoHa 3a JPY)KECTRATa CBC
CrienyanHa MHBECTHIMONKA Lel, ¢be cefanute B rp. Codns 1 anpec Ha ynpasnenue: pation
»Hcxep”, k. ,Jlpyxba 17, yn. ,Amsa Bemxos™ Ne 12. Peructpupano mo (GHpMeRO Jeno
10600/2007 r., Coduiickn [I'pagexm cbA, BOHCAHO B Perncrspe 3a ThproBekuTe
Apyxectba nox napr. Ne 122021, tom 1680, ctp. 161, ¢ BVIICTAT: 175326309,
Mpezctapapano oT Paituo I'eoprues Paituen, ¢ ETH 6703036940 — Tpexnceaaten na CJI u
WBITBNHYTENCH AHPEKTOP.

Ipenverst Ha pefiHoct Ha JIpyiKecTBOTO € HHBECTMPaHE HA NAapHYHH CPECTBA, HaGpann
Upe3 U3/1aBaHe Ha HEHHH KHIDKS, B NOKYTIKA Ha HEABLKHMHA MMOTH M OTDaHHMYEHY BelliHH
npaBa BEPXY TAX, paiBHTHE Ha COOCTBEHN HEEBIDKMMH HMOTHM Ype3 M3BHPIOBAHE Ha
CTPOSXXH H MofoGpeHm, uponaiGa Ha HEABIDIHMY MMOTH, OTAABAHE IO/ HAEM, JTH3MHT,
@peHAa WNY 33 ympablesue Ha COOCTBEHM HENBWIIMM MMOTH M BCAKA Ipyra AeHHOCT,
TpAKO CBBP3aHA ChC CEIIOPHTH3ANMNATA Ha HeARIDKMME MMOTH M NO3BOJIEHE OT 3aK0Ha.

2. CueTononna moaRTHICA

C Tasu CueropogHa MONMTHKA Ce LeNM WIFOTBAHMTE (UHAHCOBH OTMETH A
OpCACTABAT AOCTOBEPHO PE3YATATHTE W (PHHAHCOBOTO CECTOSHME HA NPEANPHATHETO, O3
0Tpa3nBaT HKOHOMIYECKATA CHINROCT Ha CHOMTHATA, KAKTO M J1a Janar HadopManus KosTo
€ HeyTpanna ¥ 6e3nprcTpacTya, NPEANasIHBa U ThIHA BbB BCHMKH CHIICCTBENH acHelTH.

2.1.5a3a 3a marorsaNe Ha PUHARCOBIN OTILT

ORHAHCOBMAT OTYET Ha JPYIKECTBOTO € M3TOTBEH B CHOTBETCTBHE U npn
cpOmoAaBaHe H3UCKBABUATA HAa MEXIYHAPONHHTE CTaHRAPTH 34 (PHRAHCOBH OTYETH, KOHTO
ce CHCTOST 0T CTAHIAPTH 32 YHHAHCOBH OTICTH U ThAKyBaHWs Ha KomuTera 3a passcrenna
#a MC®O u MCC ¥ Tenxypanns na [locTosnums ©OMATET 3a pasacHeHus.

HPHHOJI(EHHHT MEXtAHHEH CYETOBOJEH OTYET € HIrOTBEH ELB BOHYKH aclIeKTH Ha
CBINECTBEHOCT, CBhIIACHO HW3HCKBAHMNTA Ha 6'I:JII'EPCICOT0 CHCTOBOAHO H JAHBYHO
3axonogatencTeo. OcHoBHUTE CUCTOBOJHH TIPHHIMNN NPH H3TOTBAHETO Ha CYECTOBOZHHA
OTYET ca.

© DNPURIMN Ha AeHCTBAINO NpeANpHATHE — NpeInpHATHETO € JelicTBamo N Ine ocTaHe
TaKxosa B npeapngnMo Opaeme;

° JIPHHHMDO HA TEKYLLO Hayuc/iiBaHe Ha NPUXOANTE M pa3sXodUTEe KbM MOMEHTa Ha
TAXHOTO BL3HMKBAHE M BIJIOYBAHETO MM BEB GbHHﬂHCOBETC OTYETH 38 nepuoia, 3a
KOMTO €€ OTHACAT:
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° MNPEANasTHBOCT — C LN MONyYaBaHe Ha JeHCTBUTENEH (UMHAHCOB pesynTar,
TpEANonaraéMHTe PHUCKORE H OuaKBaHH 3ary6u ce oneHIBAT M OTYMTAT NpH
TPeTHPaHE Ha CTOIIAHCKHTE ONEPALHH;

© MNpHHIMIN Ha HCTOpHYECKAa II€Ha — ¢ H3KII0YEHHE Ha OHEe3H ENEMENTH HA
(bHHﬂHCOBHTC OTIETH MIIM YacTH OT TIX, 338 KOHTO CBIICCTBYBA CHEIIUANHO
J4KOHOOATEICTRO,

© DNpPeAMMCTBO Ha CBABPKAHMETO mnpen ¢opMmara — cOelxkute W CLOMTHITA Ce
OTpa3fBaT CuETOBOAHO CHIVIACHO HKOHOMHYECKATa HM CBHINHOCT H (MHaHCORA
PEaJTHOCT, a He QOPMATHO CMOpe] NPaBHaTa UM opMa;

© FMPWHOHN Ha CHAOCTABMMOCT MEXAY HPHXOIMTE H DA3XOINMTE — DaIXONHTE,
H3BBPIIBAHI BBB BpB3Ka C ONpENENeHa CAeIKa, NeHHOCT Ce OTpasfBaT BEB
(upaHcOBKA pesynTaT 3a MepHOAa, Npe3 KOHTO MPEANPHATHETO € OTIENO NPUXOIHK
32 TIX, 8 IPHXOLUTE CE OTPa3ABaT 33 NEPHOAA, IPE3 KOWTO C2 OTYETeHH pasxoauTe
3a TAXHOTO NONYYaBaHe;

® CpaBHHMOCT Ha uﬂq'opmauma — 3JanalpaHe M0 BBRIMONHOCT Ha npojiaranara
CUCTOBOAHAE TIGMHTHKA C LN DNOCTHIAHE HAa CHIOCTABHMOCT Ha dwxaancoame
HoKalaTenn; -

Beska colmecTReHa CTATMS CE MPEACTABS OTAENHO B CYETOBONHUTE OTUETH.
HecpmecTeernte cyMu ce oxpynmsear chc CyMHTE OT Ho4o6en XapaxTep M He ¢e HYXXHanT
OT OTHENHO NPeNCTaBsHeE,

2.2.0719eTa Banyra

Jpy)(ecTBOTO BOAM CBOHTE CIETOBOAHH PETHCTPH B Osnrapcxu nes, KoiTo npHema
KaTO HEroBA OTYETHA BaNyTa 3a fipeAcTaBaHe. JlaHHuTe B GanaHca M NPMIONEHMATA KBM
HEro ¢a NpeJCTABRCHH B XIISAHN JICpa.

2.3. lipuxoan u pasxoan

Onenka na TIPHXOANTE - HPHXO,[L’I:T e ¢& onpeaeii o0 cripaBeaIMsaTa CTOHHOCT Ha
NOMYYEHOTO WM NOANEKAIIoTO Ha NoJTy9aBsaHe BR3HarpaiieHne noy QmpmaTa Ha 1mapu9nn
CPCACTBA HNH NMapHYHH eXBHBAJICHTH.

K®M natata Ha cwcraBsHa Ha MCO apysicecTBoTO He & peaTsHpao OpHXoAH OT CTONAHCKA
AeHHOCT.
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OnepatBHHTE Pa3XOmH, KaxkTo H (UHAHCOBHTE NPHXORH M Pa3xONN Ce NPH3HABAT B
MOMEHTA Ha TAXHOTO BL3HMKBaHe, MPH Cra3BaHC Ha NDPMHIMINTE HA CBIICCTABHMOCT W
TEKYIIOTO HaYHC/IIBaKe. ’

QUHAHCOBHTE [IpAXOIH B pa3Xo Y Ca HETHpaHy B 0TIETa 33 JOXOLUTE.

Pa3xoaure 3a Objenn NICPHOLH Ce OTaarar 3a IIpN3HaBate KaTO TEXyn| pasxoq 3a [IepHoma,
34 KOUTO C€ OTHACAT,

2.4. Ipnrotpaiiuy akTHBN

Texymo ce ozenspar no nexa Ha npunobHBane, ofpasypana 0T NOKYNHATa HM
CTOHHOCT H AONBIHMTENHNTE PA3KOAH, H3REPIICHH 110 NpHA06GHBAHETO UM M HAMAIEHH C
pasmepa Ha HayHcjeHaTa aMopTH3anusl.

Ilpu oueHka cien DHpPBOHAYANHO NpW3HaBaHe INe GbAe NpHAAraH Mojena Ha
npeonenka cnopen MCC 16, a umerno [IMA me ce oTINTaT N0 MpeolieHeHa CTOMHOCT,
KOATO € CHpaBeIMBaTa CTORHOCT HA aKTHRAa KBM HaTara Ha NpeolieHKara Ge3 BCHUKH
nOCHeNBany HATpynaHy aMOpPTHIALMOHMHHE OTYHCIEHMS, KAKTO W HOcHeNBAnaTa HaTpynaHa
sary6a or ofeauenxa. VYBenudenuATa B 0OanaHcoBaTa CTOHHOCT, IIPOM3THYAINM OT
NpeoHEeHKa Ie Ce OTHACHT B NPEONEHFICH PE3EPE.

AKTHBH B NpOlLleC Ha M3TpPaycHaHe ce OLEHABAT Ha (a’la aKyMYNHpAHH Pa3XomH, KOMTO ce
OTHACAT JHPEKTHO KBbM M3TPAKAAHETO HA CHOTBETHMA AKTHR.

AMOPTHB&HHHTG C& HAYHCIABAT N0 NHHEHHMAA MeTO A0 JOCTHTaHe Ha OCTATHYHA CTOHHOCT
Ha BCCIH aiTHER 348 OINIPENIENCH CpOK Ha IIoJA3Baye.

CroiinocTHitT npar 3a npuspasade Ba IMA e 700 nepa,

2.5.apuqus cpeAcTBa B NAPHYHN eKBHBANEHTH

TlaprytuTe CpeACTBa M NMAapHYHHTE EXBHBATEHTH BIJIIOYBAT: KACOBH HANMYHOCTH M
NETIO3UTH Ha BIDKAAHE — PasIuIamaTe/Hy W Apyra Texyn cMeTia. Iapuumate nnamanns
I’bM KOHTpareHTHTE MIe ce IpeacTaBnt O6pyTHo, c ptioven JJIC — 20%.

2.6.Kamiran M pesepexn
AKHHOHEPHRAT XarTan Ha Jpy)KecTBOTO € 3alHcaH Ao MCTOpHYecKa Heda. Besxa

MpOMAHA B HEroBhs pasMep ce perscTpupa B THLProBCKHMA PErHCTED M CE OTpassisa
CYETOBOIHO B NPOMaHa Ha Gpos MM HOMHHANHATA CTOMHOCT Ha aKUMUTE.

2,7.Texymu AaHbUNE BLPXY nevyanbarta




ITH AP CH AJCHI]
CUYETOBO/HA IOJITHKA

bt s .

- l-‘__""ﬂ,"“.

HpyxecTBoTo ¢ yupeneHo curiacHo 3ACHLl u e ocsobomeno ot ofnarame c
OBrapCcKk KOPNOPATHBEH JAHEK BHPXY NeyanbaTa, TpH YCJIOBHE Y€ pasnpeaens B Nof3a Ha
aruonepyre 90 % or nesanbara cu win 90 % ot dunaHCOBIA cu pesysITar, aKo Toli € no-
Manbk oT meyanbata. CroGpasspaliny ce ¢ WaHcIBaHeTO Ha 3ACHL, OpyxectsoTo me
HAHNCILIB H3HCKYEMHA RUBHACHT B KPas Ha BCAKa (IHAHCOB2 FOAMHA M 1HE PH3HABA TOIH
AMBAICHT KATO 3ajAbIDKEHWE KbM HaTaTa Ha GanaHca, OTroBapikK Ha H3MCIBAHETO 3a
TeKyIIo 3albikeHne, ceraacyo MCC 37,

2.8.1IpoMeHn B CueTOBOAHATA MORHTHKA

IlpoMeHH B cueTOBOAHATA TONMTMKA €€ MPBAT CaMO TP  H3MEHEHHT B
3aKOHOZATE/ICTBOTO, NPOMEHK B CICTOBOJHHTE CTAHAAPTH HIM AKO MPOMHATA Hle J0BEIE

A0 110 — NIOAXOANIMO NPEACTABAHE HA CEONTIATA MK CAENKHTE BRB (PHRAHCOBHTE OTUETH Ha
MPEATIPUATHETO.

CnerarnTen; HUannnuurenén aupexrop:
/Cretna Ta ﬂ /Paituo Paifuen/




T Ap i AZICHIL
MOSCHEHHS! KbM GHHAHCOBHTE OTHYETH
KbM 31 JIEKEMBPH 2008

»Ihit Ap Cu™ AJICHIL (Jlpy:kecrBoro), ¢ aKUHOHEPHO JAPYHECTBO ChC CNENHAIHA HHBECTHLMOHHA LE) 34
CCKIOPHTH3HPAHE HA HEABIKUMNA HMoOTH, no cmuckna Ha 3[CHLL coe cepannume B rp. Codus # aapec na
vupapiienne: paiod JHMeksp”, k. Jpyacda 17, yn.  HMans Bewkor™ No 12, JIpyiKecTBOTO € peructpupano 1o
ot 1060072007 v, CI'C, a na 11.01.2008 r. Sewe npepernctprpano B TLProBckus perHcrTsp npu
ArecHuusTa 1o BOHCBaHuATa, cbhriacho paesnus na 01.01.2008 r. B cuna 3axkod 3a TLProBCKus
peructsp (Ne na snucsanero 20080111111643). EMK na Jpyxecteoto e 175326309, Jpysecrsore ce
npeacrapnssa or Paituo leoprues Paiiues - Mpeacenaren va CIL u Mamnnnunrenen qupexrop.

Meiinocrra na Jlpyxecrsorto ce peryaupa or 3JCHLL, 3MIILK u ceep3anure ¢ 79X HOPMATHBHH aKTOBE.
3JICHLEL m3uckpa napuunuTe cpescTBa W lcHHNTEe KHibka ua [lpy:kecTsoro ja ce coxpauspat B Ganxa-
Acnosurap, xoato e lOpobanx W L hxu Boearapus™ AJl (¢ npemmmdo naummenosanue ,Buirapcka
Homencra banka™ AJl). Obcnyspaworo apyuiecrso e .l Ap Em™ QO] ene cepannme 3 rp. Cofus n agpec
va yupastenuwe: paion Hewsp”, acx. JJpywba 17, yno JHims Bewkon™ No 12, ¢ BHK 175326256,
npeacrasnssano o1 Enka Huxonosa Kamenosa - Llankosa — Yipasuren.

Ha 03 nexemspu 2007 r. Hpyacecrsoro nonyuu nuens ot KOH na ocsmiectsasa AeliHocT Kato ApyKECTHO Che
cliclHanta HHBecTHIHONHa uer, a Ha 16.01.2008 r. 6ewe snncano B Perucrnpa 3a ny0sauunuTe apyiectsa 1
JAPYCHTE EMHTEHTH Ha LEHHH KHIKA.

Axunure na Hpysxcecrsoro ca perucrpupann na buiarapeka dounosa 6opea ~ Cofua™ AJL v ot 11.02.2008
IFOJAHHA Ca BLBEACHH 38 ThPIroBHSL.

Hacroaumsr Gpruuancos oTyeT € H3FOTBEH B CHOTBETCTBHE € HIUCKBAHHSITA HA MEKAYHAPOAIN CTaHMAPTH
3a umancosn oruet (MC®O), nprern or Komucusra va Esponeiickus cpro3.  (PUHAHCOBHAT OTHET €
H3IOEBCH H B CHOTBETCTBUE C M3HCKBAHHATA Ha MexIyHADOOHHTE CTAHJAPTH 34 (PHHAHCOBA OTYETHOCT,
nyomikysann or MekaynapojHitsl ChBET MO CUETOBOIMH CTAHIAPTH. Benakn  Mexiyunapo/um
CTAJPTH 32 QUHANCOBH OTYETH ¢a NyOAHKYBaH 0T MenlyHapOAHHS CHBET 110 CUCTOBOIHH CTAJAPTH.
B CHJIA 34 [IEPHO/A Ha H3rOTBSIHE Ha TC3H KOHCOJMAUPanH (HHAHCOBH OTYETH, Ca IIPUETH oT EBponeiickus
Ch103 MpEe3 Hpoueiypa 3a o400peHie, yeranosena oT Komucusta Ha Esponeiickus cnLio3,

DUHAIICOBHTE OTYETH €A H3TOTBEHTHE NP CTIa3BaHe MPHHIOKEA Ha WCTOPHUCCKATa 1IeHa, ¢ H3KIIIQYeHHe Ha
CliyaanTe Ha IpCoICHKa Ha d)PIH&HCDBI'I aKTHBH U HaCHBH 110 CIPABEIIIHBA croifnoct OTpa3cHu B nevanbara
HJIH 331")/6{[’1‘21 B ITPHIIO2KEHHATA KbM (1)HHEIHCOBI'I'E'C OTHCTH.

Kbnm 31 Hexemppn 2008 1. pysxecTBoro npureskaBa gbaroTpaind MaTepHaliiy aKkruBr — HEABMIKIIMH HMOTH
na oOuta Oanancosa crofinoct 21 620 xun. nepa.

J.],CFlI'[OC']"I‘& Ha pr)l(CC'l‘BDTO HC € CC30HHA MM HHKJIHUTHA M HiAMa (1PSANOCTABKH 38 CLILCCTBEHH pa3/liiyHsl B
PEIYITATHTE B OTACHHNATE MEHJMHMHH [ICPHOH.

Craspaiikn paznopeature va wi.19 u 20 ot 3JICHL, apyiecTBOTO HANpABK NOCHEABAILA OLGIHKA HA AKTHUBHTE
CH M OTPa3u BbB (DHHAHCOBHTE CH OTHETH NOJOMKHTEIHA PA3IHKA OT NPEOLUEHKA HA MHBECTHLUHOMHH HMOTH B
pasmep na | 242 xunae.

[pe3 meceu ABrycT nacTbin ysenHuenue Ha ycrasyus karuran na Jpyaccrsoro, karo oM 31 Jekemnpu
2008 r. cbumar e 5 850 000 nesa.

Km 31 necemnpit 2008 r. Iipyskectsoro paznonara ¢ 4 532 xun. nesa no cMerki B Sankara-genosurap v 6 271
neBa B Opofi Ha kaca.

Kum 31 JlekeMBpH UMa M3BLPLUCHH NIALEAHNSA KM J0CTABMHIH B pazmep Ha 3 164 xwiap u 19 X koM
[IEPCOHANA.
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Kbsm 31 Hexemppu 2008 r. HpymxecTsoro uma KkparTkocpounu saanmbienisn s pasmep ha 21 498 xurncea.
(POPMHPAN OT 3AIBKEHNS KBM JI0CTABYHIN BLE BPB3KA CbC 3AKYNIEHHUTE HMOTH.

[pes oruernua nepuoa HApymxecTrOTO UMA pealln3npani NPHXOAN OT OcHOBHATAa cn jciinoct (OTAaBane 1o
HaeM Na cobCTBeHH HEABIDKUMH HMOTH) B pasMep Ha 908 Xun.JiB siesa, KakTo M MPHXOAH OT JIHXBI OT GAHKOBH
J1eno3nTy B opaivep va 114 xun. neea.

Oruerenirre pasxonn na JIpyikecTBoTO HPe3 OTYETHHS NEPHO Ca pasXo/iu MATEPHATI, 32 BLHIINN YCIYTH, 34
nepconall, Apyri pazxoln CHbP3aHH ¢ IEHHOCTTa U MPEJOCTAaBEHN YCIHYTH 0T 00CHyKBaUIOTO ApYsKecTRO L1 1n
Ap Em™ OO/,

I3 Kpas Ha OTUCTHNS NCPHO/L HACTLAN CHINECTREHO CHONTHE CRBPIAN0 YRENHUCHNE HA AKUHOHEPHHS KATTHTAJ,
Ha 28.01.2009 r. Jlpyscectno perncrpipa yelnuenne na kanuraia e ¢ 5 850 000 1. upes u3napanero
na 585 000 Gp. axunn ¢ nomunainHa crofinoct 10 ne. wim 1oii € Beue B pasmep ua 11 700 000 ns.

Hsama npomenn 8 crpyxrypara Ha JIpyaecTBOTO npe3 MENIHHHMS TEPHOJ, KakTo M GH3HeckomOHHALMI,
npniaodnsannsg wiK nponanda Ha AbLIEPHK NPEANPUATHS, PECTPYKTYPHPAHHS M NPeyCTAHOBEHH ACHHOCTH.
[pes oruernnst nepuop “TIM AP CH” AJICHLL npuaoGu 5% OT ocHOBHMA KanuTan Ha 06CHYKBALIOTO
apyseerso “IH AP EM” Q@ =

Paiiuo Paitues — uan. ,111‘
M Ap Cu AJICHILL ‘




