30 EBPOUHC Al

[TOSICHUTEJHHU BEJIEXXKU KbM ®HMHAHCOBHSA OTUET
3ATOOVHATA, ITPUKJIIOUBAILIA HA 31 JEKEMBPH 2015
Beuuku cyMu ca nMpencTaBeHd B XMIAIN JIEBa, OCBEH aKO He € MOCOYEHO APYTo

1. Kopnoparueua uadopmanus

311 Eppounc AJl (,,JIpy»KecTBOTO®) € aKLIMOHEPHO IPY>KecTBO, peructpupano B Coduiicku rpaacku
cpa npe3 1996 roauua. JlpyxecTBOTO MonyuyaBa paspelieHHe 3a oOLIo 3acTpaxopaHe mpes 1998 r.
Axuunre Ha JIpyKecTBOTO ce ThprysaT Ha bbarapcka ¢onnosa 6opca ot 2005 roauna.

[peamersT Ha AeiiHocT Ha JpyxkecTBOoTO € 00wIO 3acTpaxopaHe. KomnaHusrta npeinara cieaHure
npoaykTu: 3acTpaxoBka 3nononyka; 3actpaxoska 3abonsasane; 3acTpaxoBka Ha CyXONBTHH NPEBO3HU
cpenctBa 6e3  pesicCOBM TNPEBO3HH CPEACTBA; 3acTpaxoBka Ha PesicoBU NPEBO3HH CPEACTBa;
3acTpaxoBka Ha TOBapM [0 BpeMe Ha Mpeo3; 3acTpaxoBka [loxkap W npupoaHu GencTeus;
3actpaxoka llletn Ha wumymecTBo; 3acTpaxoBka I'paxaaHcka OTrOBOPHOCT, CBbp3aHa ¢
IPUTEXKABAHETO W W3MOJ3BAHETO HA MOTOPHM NPEBO3HH cpeicTsa; 3acTpaxoska OOlua rpaxaaHcka
OTrOBOPHOCT; 3acTpaxoBka Ha pa3HW (UHaHCOBM 3aryOu; 3acTpaxoBka I[lomoll mpu 1bTyBaHe;
3acTpaxoBKa Ha [PAaBHU PAa3HOCKU (MTpaBHA 3allWTa), KaTO JOMbJIHHUTEIHO MOKPUTHE Ha 3aCTPAXOBKH
Ha Jpyry MaTepyuaiHd UHTEPECH.

CneuyasHoTO 3aKOHOJATENICTBO OTHOCHO JeiiHocTTa Ha Jpy)KeCTBOTO €€ ChAbPKA W MPOW3THYA
ocHoBHO oT Kopekca 3a 3actpaxoBanero (K3). Bb3 ocHoBa na nHero /IpyecTBOTO MOAJIENKH HA
peryiauus ot crpaHa Ha Komucusra 3a ¢punancos Haazop (KOH).

2. ba3a 3a H3roTBsiHe HA PUHAHCOBHSA OTYET

2.1 O6ma pamka 32 QHHAHCOBO OTYHMTAHE

Hacrosluuar (UHAHCOB OTYET € M3FOTBEH B CBLOTBETCTBUE C HAUMOHAIHOTO CUETOBOAHO
3aKOHO/IaTENICTBO TIPUJIOXKHUMO 34 3aCTpaXOBaTelIHU ApyxecTsa B bbarapus. [pyecTBOTO U3rOTBS M
npeacTass GUHAHCOBHMTE CH OTUETH Ha 0a3a Ha MeXIyHapOaHUTE CTaH/IAPTH 3a pUHAHCOBO OTYUTAHE
(MC®O), uznagenu ot Cheera no mexayHapoaHu cuetoBoaHu cranaapti (CMCC) u passcHeHHMsATa
3a TAXHOTO MpuiaraHe, usnaaeHu oT Komurera 3a pasacHenne Ha MCPO (KPMC®O), npuetu oT
Esponeiickus cvro3 (EC) u npunoxxnmu B PenyOnrka brirapus.

MC®O Bce ole He ChAbPKAT CrelU(PUUHM YKa3aHUs OTHOCHO TNPW3HABAHETO M OLEHKaTa Ha
3aCTpaxOBaTEJIHUTE [OrOBOPH. 3a Te3u chaydau /JIpykecTBOTO € mpuiarajlo HM3UCKBaHUATA Ha
OBArapCKOTO 3aKOHOAATEJICTBO C MOIXOAALIMTE MOAMDUKALIMY, 3 12 COTBETCTBA HA MPUHLIMIIMTE Ha
MC®O u usuckpaHusta Ha MC®DO 4 3actpaxosarenHu Joropopu. B nonwinenue, KoaekcwsT 3a
3actpaxoaHeto (K3) usnckBa 3acTpaxoBaTeMTe Ha Cb34aBaT W IOAABPXKAT 3aCTPaXOBATEIHU
pe3epBH O pejl U METOAMKA, ONpenelieHu ¢ Hapenba Ha Komucusra 3a Gunancos Haazop. CbrnacHo
K3, Te3u pe3epBu ca eJIEMEHT Ha CUETOBOAHUTE PA3X0aH BbB (PMHAHCOBHUS OTYET.

Hactoauust (bl/lHaHCOB OTYET € U3I'OTBCH C O6Hl0 npeaHa3Ha4YeHue, Npyu CraspaHCTO Ha NPUHUUTIUTE
3a IeHCTBALLOTO NMpEeANpHATHE U TEKYILLOTO HAYUCIIABAHE.

(DUHAHCOBUAT OTYET € M3IOTBEH CbIJIACHO MPUHLIMMA HA WCTOPHYECKATa CTOMHOCT, OCBEH CJCIHUTE
aKTMBU W TACHBM, KOUTO ca MPEACTABeHU IO CIHpPaBef/IMBA CTOMHOCT: MHBECTHMUMOHHH HMOTH U
(PMHAHCOBM aKTHBH.
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NMOACHHUTEJIHU BEJIEXKH KbM OUMHAHCOBUA OTYET
SATOJIMHATA, IIPUKJIFOYBALIIA HA 31 JEKEMBPHU 2015 (ITPOABJIDKEHUE)
Beuuku cymu ca peACTaBeHH B XU JIEBA, OCBEH aKO HE € [10CO4EHO APYro

2. 3HAYMMH CY4eTOBOJAHH NOJHTHKH (HPOIb/IKeHHE)
2.2 Hpomenn B MCPO

Ihpeouaqwmo npuiazaHe HaQ HO6U UIMEHEHUA KbM Ccblecmeyeaiu cmandapmu U PA3ACHEHUA,
6/1€3/1U 6 CU/1a npe3 MeKyuiua omuemen nepuoo

CnenHuTe CTaHAapTH M W3MEHEHHS KbM CBIUECTBYBALM CTAHJAPTH W pa3sCHEHus, W3JaJleHH OT
CMCC u npuetu ot EC ca Bre3nu B cuia 3a TeKyLIUs OTHETEH NEPUO:

e U3smeHeHus Ha paziinuHud craHaaptu [logobpeuus Ha MCDO (uuxba 2011-2013 r.), npousTHyaiu
OT roMUIHMS NPOeKT 32 nofaobpenus Ha MCDO (MCDO 3, MCDO 13 u MCC 40) ocHOBHO ¢ 11en
OTCTpaHsIBAHE HA MPOTHUBOPEYMs WU M3siCHsABaHe Ha (opmynupoBkd — npuetd or EC Ha 18
aexkemBpH 2014 r.(uzMeHeHUATa ca NPUIOKUMU 3a TOJHULIHU NEPUOJH, 3an04BallM Ha WM ciel |
saHyapu 2015 r.);

e KPMC®O 21 Hamnosu, npuer ot EC Ha 13 1onu 2014 r. (B cuiia 3a TOAULLHK IEPHOAH, 3aMIOUBALIH
Ha unu caen 17 vouu 2014 1.).

ﬂpnemaHeTO Ha TCE3M M3MCHCHHUA KbM CbHLIECTBYBallK CTaHAAPTU HE € A0BCJIO A0 IPOMCHHU B
CUCTOBOAHATA INOJIMTHKA Ha }lpy)KeCTBOTO.

Cmanoapmu u pazacuenus, uzoaoenu om CMCC u npuemu om EC, koumo éce ouje He ca 61e31uU 6
cuna

Cnennure MCOO, u3MeHeHHUs Ha ChUIECTBYBALLIMTE CTAHAAPTH U pazsicHenus, usnaaeHu ot CMCC, ca
npuetu oT EC kbM faTaTta Ha 0100psiBaHe HA HACTOSUINS (PUHAHCOB OTUET, HO BCE OIIE HE Ca BIIE3IIH B
cuna:

e UsmeHenus Ha pasiuyHM ctangapt [lonobpenus na MCOO (uuksa 2010-2012), npousthyainu
OT TOJUIIHHUA TPOeKT 3a noaodpenuss Ha MCOO (MCPO 2, MCPO 3, MCDO &, MCDO 13,
MCC 16, MCC 24 u MCC 38) 0CHOBHO C LieJ1 OTCTPaHsIBaHE Ha MPOTHUBOPEUMA U M3SICHABAHE HA
dhopmynupopkd — npuetd ot EC Ha 17 nekemBpu 2014 r. (U3MeHeHHsATa ca NMPHIOKHMH 3a
rOJMILHK NepUo/Iy, 3ariouBalliy Ha i ciief 1 despyapu 2015 r.),

e li3meHenue Ha MCC 16 Wmoru, mamnnu u cvopwxenus u MCC 41 3emenenue - 3emenenue:
miononakiuu pactenust — npueto oT EC Ha 23 HoemBpu 2015 r.(8 cuna 3a roauvillHA NEPUOIU,
3arnouBailly Ha unM cien | sHyapu 2016 r.);

e l3menenue Ha MCC 16 KMmotu, MamMHu 1 cbopexkeHus 1 MCC 38 HemaTepuainu akTHBH -
MzsicHsiBaHe Ha JOMYCTUMMTE METO/HM 3a amopTu3auus - npuero ot EC Ha 2 nekemspu 2015 r. (B
CHUIia 3a TOJUILHM [IEPUO/IH, 3arouBally Ha unu cien | sayapu 2016 r.);

o lsmenenne Ha MCC 19 Jloxoau Ha Haetu nuua - [lnaHose ¢ aedunHupanu noxoau: Brocku oT
HaeTtuTe nuua — npueto ot EC Ha 17 nekemBpu 2014 r. (B cuna 3a roguLIHU NEPHOIH, 3aN04BaLILH
Ha unu cnen 1 ¢gespyapu 2015 r.);

o Usmenenue na MC®PO 11 CeBmecTHH cniopazyMeHus - CUeTOBOJHO OTUWTAHE HA NpUAOOHBaHE Ha
y4acTHsl B CbBMeCTHa AekiHoct - npueto ot EC Ha 24 Hoemepu 2015 r. (B cuna 3a roaMuiHy
NepuoH, 3anouBalli Ha WM cien | sinyapu 2016 r.);

o l3menenune Ha MCC 1 IlpencrapsHe Ha duHaHCOBU OT4eTH — MHMLMaTHBa 3a OnoBecTsBaHE -
npueto or EC Ha 18 pekemBpu 2015 r.(B cuna 3a rOAHIIHE NMEPUOAH, 3al0UBallM HA WK cief |
saHyapu 2016 r.);



31 EBPOUHC ALl

MOSACHUTEJHU BEJIEXXKHW KbM GMHAHCOBUSA OTUET
3A TOJJUHATA, TIPUKJIFOUBAILIA HA 31 JEKEMBPHU 2015 (IMMPOABJDKEHHE)
Bcuuku cymu ca MpeacTaBeHy B XUIISAAM JIEBA, OCBEH aKO HE € [I0COUEHO IPyTo

2.

2.2

3HAYHMH CYETOBOAHU NOJHTHKH (IIPOXbJIKEHHC)

IMpomenn B MCPO (npoan/ixenne)

Cmanoapmu u pazacrenus, uzoadenu om CMCC u npuemu om EC, koumo ece ouje He ca 61311 6
cuna (npoovicerue)

Usmenenue Ha MCC 27 MuauBuayanHu GUHAHCOBH OTUYETH - MeTo Ha cOOCTBEHMs KanuTal B
camocTosiTenHuTe (puHaHcoBu otdetd - npueto or EC Ha [8 nexemspu 2015 r. (B cuna 3a
rOAMIUHMU TIEPHOIH, 3aII0YBaLLM Ha WK cell | sHyapu 2016 1.);

W3meHenus Ha pasnuunu cranaapty [logo6penns va MCPO (umknbn 2012-2014 r.), npousTrHatiy
OT TOJIMLIHUA NMPOeKT 3a noaobpenus Ha MCPO (MCPO 5, MCDO 7, MCC 19 u MCC 34)
OCHOBHO C Li&J1 OTCTPaHsBaHe Ha MPOTUBOPEHs U U3SCHsBaHE Ha GopMyTMpoBku - mpuetn ot EC
na 15 nexemspu 2015 r. (u3MeHeHUsATa ca NPHIOKHMH 38 FOJAMIIHY MEPUOH, 3aTI04BALIH Ha WITH
cnen 1 suyapu 2016 1.).

Hoeu cmandapmu u pasacuenus, uzoadenu om CMCC, koumo éce owje e ca npuemu om EC

[onacrositiem, MC®O, npuetn ot EC He ce pasnuuaBar cbluecTBeHO OT Te3u, npuetd ot CMCC, ¢
U3KJIFOUEHHUE Ha CIEAHUTE CTAHAAPTU, M3MEHEHUS Ha CBLIECTBYBALIM CTAHIAPTH M pa3siCHEHHA, KOUTO
Bce olle He ca of06penu oT EC kbM narata Ha 000psBaHe Ha HACTOAILMSA (PHHAHCOB OTHET:

MC®O 9 DUHAHCOBM MHCTPYMEHTH (B CHJIA 32 FOQMIIHY TEPHUOJM, 3aMoYBallk HA WM ciel |
suyapu 2018);

MC®O 14 Paszuetu 3a perysiaTOpHH OTCPOUEHH CMETKH (B ChJla 3a TOAULIHU NEPHOH, 3aMoUBallH
Ha unu cren 1 sHyapu 2016);

MC®O 15 Tlpuxoau OT AOTOBOPH C KJIMEHTH (B CUJla 3a [OJIMINHK [EPHOIM, 3aMOUBALIN HA WU
cnen 1 suyapu 2017);

MC®O 16 JIuzuHr (B cuia 3a FOJUIIHN EPHOIH, 3aN04BaLly Ha niy cren | sHyapu 2019 1),
Msmenenus Ha MC®PO 10 Konconuaupauu ¢unancosd otuetd 1 MCC 28 Hupectnumu B
ACOLMMPAHU U CbBMECTHH MpeanpuaTus - [Ipogax6a uin BHOCKA HA aKTUBH MEKIly HHBECTHTOP H
HEroBO aCOLMHPAHO WJIM ChBMECTHO NpEANpUATHE (B CWila 3a TOAMIIHHM MepPHOJHM, 3al0oUBalll Ha
unmu cnen | suyapu 2016 r.);

Usmenennss Ha MCOO 10 Konconmaupanu ¢uHancosu otyet, MCOO 12 OnoeectsaBaHe Ha
asnose B apyru npeanpuatus u MCOO 28 Musectviuu B acouuMMpaHd M CbBMECTHH
npeanpustusa: MHBecTHIHOHHM NpeAnpusTHs - [TpuiiaraHe Ha U3KITIOMEHHETO 32 KOHCONNAAUMs (B
CHNIa 3a FOJMLIHU IEPHO/IH, 3aMoYBally Ha WK cien | sHyapu 2016 r.);

Jpy>KeCTBOTO OYaKBa, Ye NPUEMAHETO Ha TE3W CTaHIAPTH, U3MEHEHMS! Ha ChLIECTBYBALIMTE CTAHAAPTH
M passCHEHHA HAMA Ja OKAXKE ChlUECTBeH edeKkT BbpXy (uHaHCOBMS OTHeT Ha JlpykecTBOTO B
NepPHOA Ha MbPBOHAYANIHOTO MM MPUIIAraHe, ¢ U3KIIOUEHHE Ha ClIeHUsA CTAHAapT, KOHTO 61 MOrea 1a
uMa ChIECTBEH eheKT BbpPXy OT4eTa!

MCOO 9 OunaHCOBH MHCTPYMEHTH, KOWTO H3INO/M3BA €IMH METOJ 3a ONpEAesHe Jaiu
(pMHAHCOBUAT aKTUB € OLEHEH [0 aMOPTH3MpaHa WM MO CIpaBe/uIMBa CTOMHOCT, 3aMeCTBaHKH
MHOXeCTBOTO pazanunu npasuia 8 MCC 39. INoaxoner B MCDO 9 ce Gasupa Ha HauuHa, MO
KoiiTo JIpyKecTBOTO yrpaB/iaBa GUHAHCOBHTE CH MHCTPYMEHTH (GH3HEC MOJEN) U CreL(UUHHTE
NapyU4HU NOTOLH 38 HUHAHCOBUTE aKTHBU. HOBMAT CTanAapT ChLIO TaKa M3UCKBA M3MOJI3BAHETO HA
e/IMH MeToz 3a 00e3UeHKa, 3aMecTBaliku pasnuunute Metoau B MCC 39.
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MOSICHUTEJIHU BEJIEXKHW KbM ®HMHAHCOBUS OTUET
3A TOJAMHATA, IPUKJIFOYUBALIA HA 31 JIEKEMBPH 2015 (ITPOJABJDKEHHE)
Bcuuku cyMu ca npeAcTaBeH! B XWIAAH JIEBA, OCBEH aKO HE € IOCOYEHO APYro

2. 3HAYHMH CUeTOBOXHH MOJUTHKH (IPOAbJKEHHE)

2.2 IIpomenn B MCP®O (mpoan/xeHne)

B ¢BIOTO BpeMe, OTUUTAHETO HA XE/PKMPAHETO, OTHACALIO ce J0 NOopTheiian oT pUHAHCOBY aKTHBU H
NacuBH, YMMTO NPUHLKIH He ca npueth oT EC, e Bce olue HeperyaupaHo.

Cnopen npeueHkata Ha JIpy>KecTBOTO, NMPUIAraHeTo Ha OTUMTAHE Ha XEKUPAHETO 3a NMopTheinn oT
(buHaHcOBM akTHUBU M nacuBH cbriacHo MCC 39: ®uHaHcoBY MHCTpYMeEHTH: [IpU3HaBaHe U OLEHSBaHE,
HAMA [1a OKa)Ke ChllecTBeH epeKT BbpXy (PHHAHCOBMS OTUET, aKO CE& MPHUIIOKH KbM OTUCTHATA JaTa.

2.3 @OYHKHHOHAJHA BAJYTA H BAJIYTA HA NIPpeJCTABAHE

Tosu ¢uuanco otuet e npeactaBed B buarapcku nesa (BGN), 3akpbrienu 10 xunsna. bbiarapckusrt
JieB ¢ hyHKLHOHANIHATa BatyTa Ha Jlpy»kecTBoTO.

2.4 Cpgenku ¢ 9y:KaecTPAHHA BAJTyTA

DUHAHCOBUSAT OTHET € NPEJACTABCH B ObJIrAPCKHU JieBa, KOATO € (PyHKLIMOHAJIHATA BajlyTa U BajlyTaTra Ha
npencraesHe Ha J[pyxectsoto. Crenkure B 4Hy>KAECTPaHHA BajlyTa IbPBOHAYAIIHO CE OTpa3sBaT BbB
(dyHKUMOHANHATA BaJlyTa [0 OOMEHHMS KypC Ha JaTtarta Ha clenikata. MoHerapHuTe akTHBH M NacHBU B
Yy»K/1€CTPaHHA BaJyTa ce MPEOLICHABAT BbB (YHKLUHMOHAHA BaJlyTa MO 3aK/louMTeNHus Kype Ha BHB
KbM Kpas Ha oT4eTHUs nepuod. HemoHeTapHUTE aKTHBU M MacHBH, NEHOMHUHHPAHH B 4YXKAECTPAHHU
BaJlyTH, KOUTO CE€ OTYMTAT MO CIPaBeIMBa CTOHHOCT, C€ OTUHMTAT BbB (PYHKUMOHAIHATA BajiyTa [0
Kypca KbM J1aTaTa, KbM KOSTO € ONpeielieHa CpaBeAInBaTa CTOMHOCT.

KypcoBu pasiivky, BB3HHKBAIIM OT MpPEeBajyTHUPAHETO BbB (yHKIMOHAIHATA BajlyTa, C€ OTYMUTAT B
OoTUeTa 3a BCeOOXBATHHUS JIOXOJ, OCBEH pa3/idKM, BB3HMKBALIM OT I[IPEBATyTHPAHETO BbB
(yHKLIMOHAIHATA BAJlyTa Ha KATIMTAJOBH MHCTPYMEHTH Ha Pas3oioKeHHe 3a npojaxoa.

Ot 1999 rosuna 6GbArapcKusT JieB € ¢ PUKCHpaH Kypc KbM EBpo.

KypcoBeTe Ha OCHOBHUTE UY»KAeCTpaHHU BalyTH kbM 31 nexemppu 2015 u 2014 ca cieanure:

Banyra 31 nexkemBpHU 31 pexemBpH

2015 2014
Espo 1.95583 1.95583
Honap na CAILL 1.79007 1.60841
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[TOACHUTEJIHU BEJNEXKHW KBM ®HMHAHCOBHA OTUET
3A TOJUHATA, IIPUKJIFOUBAIIA HA 31 JEKEMBPHU 2015 (ITPOJIBJDKEHHE)
Bcuuku cymu ca npeacTaBeHH B XWISLAM JIEBa, OCBEH aKO HE € MIOCOYEHO PYTro

2. 3HaYHMH CYETOBOAHH MOJHTHKH (HPOAbIKEHHE)
2.5 CueTOBOIHH MPEINOJIOKEHHS H NPHOIH3ATETHM CIETOBOAHE NPeleHKH

UsroteaHeTo Ha (uHaHcoBuTe OoT4eTH B cboTBeTcTBME ¢ MC®O H3HCKBAa OT PBKOBOACTBOTO A2
M3BbPIIM MPELUEeHKH, OUEHKU W JOMYyCKaHHs, KOMTO BJMAST BbpPXY MpUaraHeTo Ha CUETOBOAHMTE
MOJIMTHKH W OTYETEHHTE CTOMHOCTH HA AKTHBUTE W IaCHBUTE, NPUXOAMTE U paszxoaute. OUEHKUTE U
CBbp3aHUTE [AOMYCKAHUs Ce OCHOBAaBAT HA MCTOPHUYECKH ONMUT U APYTH (DaKkTOpH, KOMTO ca
OCHOBATE/IHH NMPH JaleHUTE OGCTOSATENCTBA, Pe3yJTaTUTe OT KOMTO 00pasyBaT OCHOBA 3a NMpPELIEHKH
OTHOCHO OAanaHCOBHTE CTOMHOCTM HAa aKTHUBHTE M [1aCHBMTE, KOWTO HE Ca OYEBUAHH OT JApYru
W3TOUHUUM. JIelcTBUTEIHUTE PE3YIITaTH MOraT [1a CE pasjiuyaBaT OT Te3H OLICHKH.

OLIEHKUTE U OCHOBHUTE JIOIMYCKaHUsi Ce TperyiexkaaT pe1oBHO. KopeKuuy Ha CYETOBOAHMTE OLIEHKH Ce
MpaBAT B rOJMHATA HA MPOMSHA HA OLIEHKHTE, aKO KOPEKIMSATA Ce OTHACs 3a ChllaTa roiuHa, WIH B
chllaTa U B ObJelMTe FOAMHHM, aKO MpPOMsAHATA Kacae Tekyliata v Objewiure roauHd. OCHOBHUTE
MpELEHKH W JONYCKAHWs, KOWTO HMMaT MaTepuaneH e(eKkT BbpXy (GHUHAHCOBUTE OTHETH, U
CUETOBOJHUTE AOMYCKAHHUs ChC CBHIIECTBEH PUCK OT MaTepuajiHa KOPEKlMs B ciejBallara rojnHa, ca
ClIeIHUTE:!

2.5.1 OuennpaHe HA pe3epBa 3a NPEACTOAIIH MJIALIAHUS

PezepebT 3a MpeACTOSLIM TNUAllaHMSA BKIIOYBA 3aIbJUKEHWS MO MPEASBEHH, HO HEH3IUIATEHH
nperenuud (RBNS) kbM patata Ha (MHAHCOBMA OTHET, KAKTO W BB3HMKHAIH, HO HENPEIABEHH
npetenunu (IBNR).

3aabKeHUITa 1o MNpeasBeHU, HO HEU3IUIATEHM IPETEHLUHH Ca OLCHCHH HHAUBUAYATHO 3a BCSKa
NMpEeTeHLH Ha 0a3a Ha Haﬁ-ﬂ06paTa NpeLeHKa 32 O4YAaKBAHUTE U3XOALH NapHYHH MOTOLM 34 TAX.

OueHkara Ha 3aabkenusaTa 3a IBNR ce ocHOBaBa Ha MpeanonoXKeHHETo, Ye ONUTHT Ha JIpy>KeCTBOTO
B Pa3sBUTHETO HA MPETEHLMM OT MUHAJIM TOIAMHU MOXKE /1a Ce M3II0JI3Ba 32 MPOTHO3UpPaHe Ha ObACIIOTO
pasBUTHE HA NPETEHUMMTE W Ha KpaHHUTE 3a[bJDKEHMS MO TAX. PasBUTHETO Ha MPETEHUMMUTE Ce
aHajW3upa Mo roguHa Ha cbOUTHE. JIOMBJIHMTENHA Ka4eCTBEHA MPEUEHKa Ce MpaBH 3a OLEHKA Ha
cTereHTa, 10 KOATO MMHAJMTE TEHIEHLMH MOKEe [a He ca MPUIOKUMH B Obacuie. PasmepsT Ha
pesepssT IBNR ce onpenesns oT 0TrOBOpeH akTioep, KOHTO e nuuensupan ot Komucusta 3a GHHaHCOB

Hanzop.

XapakTepbT Ha OW3Heca 3aTpy/HABAa TOUHOTO OMpPENEiIHE HA BEPOSTHUSA M3XOJ OT ONPEE/IEHA IIeTa
U UAJOCTHMsI pa3Mep Ha NpelsiBeHUTe IeTH. Bcska npelseeHa lieTa ce Nperjexia NOoOTAETHO
nopaau o6CTOATENCTBAaTa, HAJTMYHATA HH(POPMALIKA OT €KCIEPTH MO LETH W HCTOPUHECKHTE JaHHH 34
pasMepa Ha noaoGHU wetH. OLEeHKHTEe Ha LIeTH Ce TPErNexaaT u OOHOBABAT PEJOBHO NPH HAIHWYHE
Ha HoBa MH(opMauus. PesepBure ca Ha Gasa TeKyluaTa Halu4Ha MHOpMALUs.

OKoHYaTENHUS pasMep Ha aKTUBHTE, o6aqe, MOKE Ja Ce pasjiiyaBa B pe3yaraT Ha IOCJEABALlH
cbOUTHS U KaTaCTpO(l)I/I‘{Hl/I cJyyau. BnusHueTO Ha MHOTO O6CTO$ITGJICTB3, KOUTO ONpPEACAT KpaﬁHHﬂ
pa3xoA 3a YpEeKAAaHe Ha LIETUTE, € TPYAHO Aa CC NMpEeBHAN. prﬂ,HOCTHTe TPH OLEHKA Ha PEC3CPBUTC CC
pasnyyaBar Inpd OTACJHUTE KJaCOBe Ou3Hec B 3aBUCHMOCT OT 3aCTpaxoBaTEJHUTE [10IOBOPH,
CJIOKHOCTTA, obeMa U 3HAUEHUETO HA LUETUTE, YCTaHOBsIBAaHE Jarara Ha Bb3HWKBAHC Ha LICTaTa H
3aKBLCHCHUETO NPH NMPEasiBABAHE.

10



31 EBPOUHC Al

MNOACHUTEJHU BEJIEXXKU KbM ®HMHAHCOBUA OTUET
3A TOJIMHATA, ITPUKJTIOUBALLA HA 31 JIEKEMBPH 2015 (IIPOJBLJDKEHHUE)
Bcuuku cyMu ca MpecTaBEHH B XUIISAIM JIEBA, OCBEH aKO HE € [I0CO4YEHO ApYyro

2. 3HAYMMH CYETOBOHH MOJHTHKH (IPOABIKEHHE)
2.5 CueToBOAHH NPeINOJIOKEHHT H NPHOIH3HTETHH CYeTOBOAHH NPENeHKH (NPOAb/LKEeHuE)
2.5.1 OuensiBane HA pe3epsa 3a NPEACTOAIIN NIAMAHNA (IPOAbJLKEHHE)

Pe3eppbT 3a HACTHNWIM, HO HEMpEAsSBEHM IIETH CE KalKyaupa Ha 0a3a CTATMCTMYECKH METOJH.
M3non3eaHusT KIIOYOB METOJ, MM KOMOWHALMS OT METOJM, € B 3aBHCHMOCT OT Kiaca OM3HeC W
HabJII01aBAHOTO UCTOPUUYECKO HHUBO HA KOe(UUMEHTa Ha LETUMOCT. Haii-royissM as B TO3M peseps
¥Ma 3acTpaxoBka [ paXkaaHcka OTrOBOpHOCT Ha MoTophu npeso3nu cpeictsa (I'O na MIIC).

Kem 31 gexkemBpu 2015 pesepBbT 3a BB3HHKHAIM M HEOOABEHH NPETEHLMM [0 3aCTPaXOBKa
rpa)klaHcka OTrOBOPHOCT € M34uC/IeH Ha Gasara ogoGpenuar oT Komucuara 3a (uHaHCOB HAQ30p
CTATUCTUUECKM METOJ: BEPWIKHO-CTBIOOB, Oa3supaH Ha COOCTBEHHW CTATHCTWUYCCKH [aHHH Ha
JIpy»KeCTBOTO 3a CTOHHOCTTA HA M3IUIATEHUTE MPETEHLHH, PYyNUPaH MO ToAMHAa HA ChOUTHE H
rofiMHa Ha W3MNALAHE Ha MpeTeHUMATA. M3uMcneHusITa ca M3BLPUIEHH CbHIJIACHO HOPMATHUBHHUTE
W3MCKBaHMs OTHAEJIHO 3a TMPETEHLWHW BbB Bpb3Ka C HMYUIECTBEHH W HCHMYLUICCTBEHH BpEIH.
O6paszyBanuaT peseps ¢ ¢ 4,3 MIIH. JIB. [I0-BHCOK OT NasapHus OEHUMApK, CIPSIMO KOHTO ce H3BbPLIBA
TECT 3a Heropara HOCTaTbuHOCT. OOpaszyBaHUAT KbM kpas Ha 2015 r. peseps 3a Bb3HHKHAIMW, HO
HETpeAsBEeHH MPETEHUMM MO 3acTpaxoBka “I'paxknaHcka OTrOBOPHOCT” HAa aBTOMOOMJIMCTHTE € B
pasMep Ha 35,407 Xwi1JiB. IpH MHMHHMManeH pasmep oT 31,108 xun.js., mpeAcTaBidBall 4acTTa Ha
Jlpy>kecTBOTO B 00ILMTE 32 Ma3apa HEMPEAABEHH MPETEHLMH, KOSTO ChOTBETCTBA HA NA3apPHUA MY IS
B 3actpaxopanute MIIC.

2.5.2 CuopaBeannBa CTOHHOCT HAa (PHHAHCOBHUTE HHCTPYMEHTH

Onpe/esissHETO Ha CrpaBeAHBaTa CTOHHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH 3a LIGIMTE HA OTHUMTAHETO
U OINOBECTABAHETO M3MCKBA PBHKOBOJACTBOTO Ja HaNpaBu MpELEHKa 3a NOAXOALLMTES METOAM 3a
oleHsABaHEe M BXONAIIMTE JAaHHM 33 MOJENHM, KOWTO He ca 0asuMpaHd Ha HaluyHa (PUHAHCOBA
undopmaums. [lpu onpeneisHe Ha CMNpaBeAaMBaTa CTOHHOCT C€ MpPAaBAT MPEINONOKEHMs, KOUTO
na3apHy yuacTHWIIM OMxa HanpaBuiu Ha 6a3a cBOs Hak-100bp MKOHOMUYECKH HHTEpeC.

Jpy»ecTBOTO Mpuiiara OLEHHTENCKH METOIH, KOMTO ce 6asupaT B MaKCHMaJIHa CTENEH Ha MOAXOAALIH
HaGI01aeMH MA3apHH 1aHHW W CE CBEX/A A0 MMUHHMYM H3IIOJI3BAHETO HA HEHAOMIONACMH BXOISLIH
JaHHU. BbOpeky ToBa ChILECTBYBa HECUTYPHOCT N0 OTHOLIEHHME Ha Ob/ICIIMTE HUBA HA CTIPABETIMBUTE
CTOWHOCTM Ha (MHAHCOBMTE MHCTPYMEHTH ¥ OTHOCHO TOBAa JajW CNpaBe/ulMBaTa CTOMHOCT Ha
LICHHUTE KHMWXKa, OonpejeieHa Ha Ga3a nasapHM KOTHPOBKHM Lie Obje TOJKpeneHa OT Masapa npu
ObJAEllH CACTKH.

2.5.3 CrhpaBeajJnBa CTOHHOCT HA HHBECTHIHOHHHTE HMOTH

JIpy’KecTBOTO MpUTEKapa eMH MHBECTULHOHEH UMOT ¢ Ganancosa cToiHoct 6,806 xwn. nB. (2014:
6,815 xun. 51B.), KOWTO ce OUEHsBA MO CMpPABEUIMBA CTOMHOCT B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE.
CrnipaBe//IMBaTa CTOMHOCT € OMpe/elicHa OT J(BaMa JIMLEH3MPaHW OUEHMTENH, Karo JlpyxecTBOTO
npueMa TMo-HUCKaTa OT JBeTe CTOWHOCTH. MHBECTMUMOHHHMAT WMOT MpPEACTaB/ABA aBTOCAJIOH, CbC
CKJIaJ M aJMHUHUCTPATUBHA YacT, KOMTO ce 0TAaBa Mo/ HAEM Ha CBbP3aHO JIMLIE.

11



31 EBPOHHC AQ

NMOSACHUTEJHHU BEJTEXXKU KbM OUHAHCOBHUS OTHET
3A TOJUHATA, [TIPUKJIFOUBAILIA HA 31 JEKEMBPH 2015 (ITPOABJIKEHWE)
Bcuukyn cymy ca MpeacTaBeH! B XWISAAM JIEBA, OCBEH aK0 HE € NOCOUEHO ApYyro

2. 3HAYMMH CYETOBOAHU NOJMHTHKH (IPOJbJIKEHHE)

2.5 C4eTOBOAHM IPEANOJIONKEHHS H NPAGIH3HTEIHH CUETOBOJAHH NPENEHKH (IPOAbJUKEHHE)
2.5.4 BsemaHus no perpecHH HCKOBe

BsemaHusTa MO PErpecHH HCKOBE OT 3aCTPAXOBATEJHH KOMIAHWM M ApYyru Jjuua (busuuecku u
IOPUAMHUECKH) Ce MPU3HABAT KATO aKTHB M MPHUXOJ NpPU NpeAdBsiBaHe Ha perpecHa nokaxa. Te He ca
MPU3HATH B OT4ETA 38 HMHAHCOBOTO ChCTOSIHME B ITBJIEH PasMep, a 10 pasMepa, 0 KOHMTO ce ouaxkBat
Gbaeld HKOHOMMYECKH M3roau 3a JIpykecTBOTO. B3eManusTa ce nperiexaaT Ha MHauBuayanta 6asa
MpH NPU3HABAHETO UM.

Jpy»eCTBOTO MMa MPaKTUKA Jla yPekJa B3EMaHuWs MO PErpecH OT 3aCTPAaxOBATEIHA KOMIIAHHU UYpe3
NpHXBalLlaHe Ha CBOM 3a/IbJIDKEHUA 110 PETPECHU UCKOBE.

2.5.5 s HA mpe3acTPAX0BaTe/HTe B TEXHHYECKUTe pe3epBH

KakTo ¢ onosecteHo B Gen. 3.6, JIpy»KecTBOTO € cTpaHa IO KBOTHH NPE3acTpaxoBaTe/IHU J0TOBOPH,
KOWTO MpEABWKIAT NPEXBBPISHE HA AsUl B ChLIECTBYBALUMTE TEXHUYECKH PE3epBU NPH BIM3AHE B CHIla
Ha noropopa. MC®O He npeaBwiKaa KOHKPETHH M3HCKBAHMs 33 OTHUTAHE HA MOAOOEH THIl IOTOBOPH.
[opaau cneuuduuHms XapakTep Ha TO3M BHI J0TOBOpH, JIpy)XECTBOTO € HAnpaBWIO aHalM3 3a
CTeleHTa Ha MpPEXBbPJsSHE HA PUCK M pPE3yITaTUTE OT HEro IOKa3BaT, Y€ € HAJIULE TaKoBa
MpexBbLPISHE. 32 aHANM3A € M3MON3BAH CTOXaCTHYEH MOJEN H € M3MOJI3BaHa NpHeTaTa rpaHuLa ot 1%
3a PUCK Ha Npe3acTpaxoBaTelis.

JIpy»KecTBOTO € BB3IPHUETO CHETOBOJHA MOJMTWKA 3a OTYMTAHE HA KBOTHW MPE3acTpaxoBaTeiHK
JIOTOBOPH, CIIOPE KOATO KbM JaTaTa Ha BJIW3aHE B CUJa Ha JOrosopa JIpyxecTBOTO Mpu3HABa A/ HA
Mpe3acTpaxoBaTe/IUTe B TEXHUHYECKUTE PE3EPBU KAaTO aKTMB M CHOTBETHOTO M3MEHEHHE Ha Jiena Ha
Mpe3acTpaxoBarelis B TEXHHYECKMTE PE3ePBU B OTHETA 3a BCEOOXBATHMS N0XOJ, KATO 3albIKEHMATA
KbM [Pe3acTpaxoBaTelld MO Te3H AOTOBOPH Ce OTUHTAT MPe3 MOC/IeBalUTe NEPUOIH Ha JeHCTBHE HA
porosopute. CymMaTa Ha NPU3HATUTE AKTUBU U TOJIOXKUTENHUAT eeKT BbPXY OT4ETa 38 BCCOOXBATHHS
JIOXOJl NPH BJIM3aHE B CHia Ha TakuBa Joroopu npe3 2015 u 2014 roanHa ¢ B pa3Mep ChOTBETHO HA
12,523 xun. ne. v 26,313 xun. jB.

Mo Bpeme Ha fJelicTBMe Ha JAOrOBOPUTE MPE3 MOCENBALIA [€PUOAN JIpY:KECTBOTO LIe OTCTBNBA HA
npesactpaxopartenute 50% ot npemuu u mietu no sactpaxoeka 'O na MIIC. Ilpu npukittousane Wik
NpeKpaTaBaHe HA MPe3acTpaxoBaTeHUTE JOTOBOPH, JENbT Ha MPEe3acTpaXOBaTENUTE B TEXHUUECKUTE
pesepBy 1le 6bAaT OCEOGONEHH WM MPEXBbLPJICHH Ha APYr Mpe3acTpaxosaTen. YCIOBHATA 1O TE3H
JIOTOBOPH ca ¢ HeompenelieH nepvoA. Ilopaau ycnoBHOCTHTE, CBbp3aHH ¢ OBACLIOTO Pa3BUTHE Ha
JIOFOBOPUTE M MApUYHMUTE IOTOLM IO THAX, PHKOBOACTBOTO Ha [Ipy»KeCTBOTO CUMTA, Y€ BbL3NpHETaTa
CYETOBO/IHA MOJIMTHKA € MOAXOAAIA.

2.6 CpasHurtenHa napopmanusg

JIpyKeCTBOTO 3amna3sa NpPE/CTABIHETO HAa MH(OPMALUATA BbB (PUHAHCOBHTE OTHETH MPE3 MEPHO/IUTE.
KbaeTo e Heo6Xomumo, CpaBHMTeNHaTa WHQopMauus ce npeknacuuuupa, Taka 4Ye Ja € B
CBbOTBETCTBUE C MPOMEHHUTE, HACTBIIMIIM NTPE3 TEKYLIATa rOJAMHA.

[Ipe3 2015 Jipy>KeCTBOTO € UASHTHU(DUIMPANO MPELIKK OT NPEAXOJHH NEPHO/IH, KOMTO € KOPUTHPAJIO B

CHOTBETHHS Meprosl. ['PElIKUTEe ca CBbP3aHU ¢ HECHOWPAEMH B3eMaHMs, KOMTO € Tpabsano aa Obaat
otnucauu npeau | anyapu 2014. EdexrsT oT KopeKkUHMaTa e npeacTaseH B 6ei. 21.
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31 EBPOUHC Al

[MOSICHUTEJIHU BEJTEXKHY KbM ®HMHAHCOBHA OTHET
3A TOOUHATA, ITPUKJTIOUBAILIA HA 31 JEKEMBPH 2015 (ITPOABJKEHHE)
Bcuuky cyMu ca npecTaBEHH B XMIISIN JIEBA, OCBEH KO HE € MOCOYEHO APYro

2. 3HaYHMH CYETOBOIHH NOJHTHKH (IPOIb/IKeHHe)
2.6 CpapHutenna uadopmanus (NpogbJKeHHE)

B nonbanenue, npes 2015 ca HanpaBeHU C/IEAHUTE MPOMEHH B MPEACTABIAHETO:

e [IpoMeHEHO e MpeICTaBsIHETO Ha AKTMBM M MAacHBM OT OTCPOYEHH JAHBLM, KOMUTO B MPEIXOJAHH
NepUOIM Ca TNPEACTaBeHM pa3rbpHATO CLOTBETHO KAaTO 4acT OT aKTMBHUTE W MaCMBHUTE Ha
JlpyxectBoTO. B Tekywiusa mepuoa He ca MpeacTaBeHM HETHO, Thi KaTo /JIpyxecTBOTO HMMmMa
BB3MOXKHOCTTA M HAMEPEHHMETO J1a TH Pea3upa Mo TO3H HauMH (BHXK CbLIo Oen. 16).

e [IpoMeHeHO e npe/CcTaBsIHETO HA (PUHAHCOBH NPUXOIM M Pa3XO/lM, KOUTO C€ OTHACAT 3a €JMH THII
TpaH3akiMHK (MPeoLeHKa), KaTo B NMPEeAXOAHH NEPHOIU Ca NPEACTABEHH pa3rbpHATO, a B TEKYLUHA
HiepyoJ ca NpeACTaBEHH HETHO.

3. 3HAYMMH CUCTOBOJAHH NOJHTHKH

3.1 Kaacuduxkauus Ha J0rOBOpHTE

3acTpaxoBaTe/IHUAT JOTOBOP € JOrOBOP, 10 KOHTO Jpy»eCTBOTO noema 3Ha4Y|TE/IeH 3aCTpaxoBaTellcH
PHCK OT Jpyra cTpaHa (3acTpaxoBaHO JIMLE) KaTO Ce ChIVIAcsABa J1a KOMIIEHCUPa 3aCTPax0OBaHOTO JIULE
unn Apyr OGeHeULMEHT, NpHU cOEUM(UYHO HEOUaKBaHO OBJCINO CHOMTHE (3aCTPAaXOBATEIHOTO
cbOUTHE), KOETO BJIMAE HEGIArOMPUATHO BBPXY 3aCTPaXxOBaHOTO JMLe Wi OeneduumnenTa.

3acTpaxoBaTeieH € BCeKM PHCK, KOHTO He € ¢unaHcoB. (DUHAHCOB PHUCK € PUCKBT, CBBP3aH C
eBeHTyanHa Objella MpoMsiHa B €IMH HIIM HAKONKO OT CJIEJHWTE HMHICKCH: JIMXBa, li€Ha Ha liEHHa
KHHIa, CTOKOBH LEHH, BaJlyTeH KypcC, UEHOBM HMHAEKC, KPEIWTEH PEHTHUHI WM MHACKC WIHM JApyra
NPOMEHIHBA. 3aCTPAXOBATENHUTE AOMOBOPH MOIaT CBLIO Jia IPEXBBPJIAT 4acT OT (PUHAHCOBHUS PHCK.

3.2 3anucaHu 3acTpaxoBaTeJHH HPEMHH

3anucaHuTe OpyTHM MPEMMHM ca MpPEeMHUWTE MO JOrOBOPHTE 32 TMpPsSKO 3acTpaxoBaHe WM
Ch3aCTPaxoOBaHe, KOWTO Ca CKIIOYEHH MPe3 roJMHATa, HE3aBMCUMO Y€ MPEMUMTE MOraT W3Lslo Win
YACTMYHO Aa Ce OTHACAT 3a IIO0-KbCEH CYeTOBOJAeH mepwoj. Ilpemuurte ce omnopecraBar OpyTo OT
NJIaTUMUTE KOMMCHOHHM Ha mocpennuiy. CriedeneHara 4acT OT 3aNMCAHUTE MPEMHM, BKIIIOUYUTETHO 3a
HEW3TEKJINTE 3aCTPaxoBaTENIHM [OrOBOPYW, ce€ TNpH3HAaBa KaTo MPUXOA. 3alucaHuTe MNpeMuH ce
MpU3HABAT KbM JaTara Ha CKJIIOYBAHE HA 3aCTPaXOBaTeNHWs a0rosop. llpemuure, miaTeHU Ha
Tpe3acTpaxoBaTesiy, ce NPW3HABAT 3a PasXxoJ B CbOTBETCTBHC C MOJIYHYCHHTE NPE3acTPaxoBaTe/IHU
YCIIYTH.

3.3 IlpeHoc-npemHeH pe3eps

[IpeHOC-NPEMMIHMAT pe3epB ce CbCTOM OT HacTTa OT 3alkCaHWTe OpYTHW TPEMHH, KOATO e
npecMeTHaTa, 4e lile Obje CrevesieHa Mpe3 Cie/Ballis WM MO-HATAThIIHM (UHAHCOBH MEPHOIH.
[TpeHoc-NpeMUEHHUIT pe3epB BKIIIOUBA HAYUCIEHUTE W MPU3HATH 3a NPHUXOJ MPEMHH TNPE3 OTYETHHA
Nepuo/l, HaMaJIeH ¢ LEJIUPAHUTE NPEMHH KbM MPE3acTPaxoBaTe/v, KOUTO CJIe/iBa [a C€ NPU3HAAT Mpe3
cneasamara (UMHAHCOBA FOAMHA WITM Mpe3 nociieaBalid GpuHaHcoBy nepuoau. PesepebT ce mpecmsTa
OTHEJHO 3a BCEKHM JOTOBOpP, W3MON3BalKM MPOMOPLMOHACH MeToj Ha JHesHa Oasa. [lpewnoc-
NPEMUHHUAT PE3EPB CE U3UMC/ISIBA KATO HETEH OT KOMUCHOHUTE KbM MOCPEJHUUM, PEKIAMHH U APYTH
AKBU3WLIMOHHH Pa3XOJH.
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31 EBPOUHC A/l

MMOSICHUTEJIHU BEJEXKU KbM ®PUHAHCOBHA OTUET
3A TOJUHATA, TIPUKJTFOUYBAILIA HA 31 JEKEMBPH 2015 (ITPOABJEKEHUE)
Bcuuku cyMU ca NpeacTaBeH! B XU JIEBA, OCBEH aKO HE € HOCOYEHO IPYTo

3. 3HaYHMMH CYETOBOAHH MONUTHKH (MPOIbJ/LKEHHE)

3.4 OTnoxeHH AKBH3HUHOHHH Pa3XxoaH

OTNOXKEHUTE AKBU3MLMOHHM pa3XOAM TMpeICTaBlsdBaT CyMaTa HAa AaKBHU3MIIMOHHHMTE pa3XxOly,
NPUCTIAAHATH NPU M3YMCIIEHHETO Ha MpeHOC-TpeMuiiHua pesepe. Te ce onpenenar Kato 4acTra ot
AKBU3HLMOHHHUTE Pa3sxolM MO JOrOBOpUTE, NEHCTBALM KbM Kpas Ha ChbOTBETHATA FOAWHA, 3aJI0XKEHH
KAaTO MPOLIEHT B 3aCTPAXOBATEJHO-TEXHUYECKMs IJIaH M OTHACALM CE 32 BPEMETO MEKIy Kpas Ha
OTYETHMS TIEPUOJ W JlaTaTa Ha KOSTO W3THHa CPOKBT Ha 3acTpaxoBaTesiHus a0roBop. Tekyuuwre
aKBM3HLMOHHUTE Pa3XOM e MPU3HABAT B [ThJICH Pa3Mep KaTo pasxo/l MPE3 OTUETHUS NEpHOLL.

3.5 OO0esmiereHus:, Bb3HHKHAJH OT 00110 3aCTPAXOBAHE ¥ Pe3ePBH 34 BHCAILIH IETH

06631HCT6HI/IHT3, Bb3HUKHANM OT 00110 3acTpaxoBaHE BKIIrOUBAT 00e3IlEeTeHHsT U pasxoau 3a
o6pa60T}<aTa HM, IJIATUMU IIPC3 (II)I/IHaHCOBaTa roauHa, 3aeHO C U3BMCHCHUECTO B PE3€pPBa 3a BUCALLM
HIETH.

PesepsbT 3a BUCAILM LUETH BKJIIOYBA PE3ePBH, KOMTO ca (opMHUpaHH B pe3yNTaT Ha OLEHKAaTa Ha
Jlpy»KECTBOTO 3a KpalHWs pa3sxojl 3a ypeJaHe Ha Bb3HMKHAIMTE LUETH, KOUTO HE Ca MJIATEHH KbM
JaTaTa Ha OTYETa 3a (PMHAHCOBOTO ChCTOSHHE, HE3aBUCHMO Jajlu ca OOABEHM W/M HE, CBBP3AHUTE C
TSX BbTPEIIHH M BbHIUHH Pa3xogu Mo ob6paboTka Ha LIETH M CHOTBETHUS HOPMATHMBEH PE3EPB
curiaacHo 4. 8, wi. 8a u un. 9 ot Hapen6a No27 na KOH.

BucsiMTe WETH ce OLEHsBaT KaTo ce MpPErIenIaT UHIMBUAYATHUTE LIETH, KOMTO ca OOsSBEHH M ce
HAYMCIISIBA PE3EPB 38 BL3HUKHAIM, HO HEOOSBEHH IUETH, KAKTO M €(EeKTHT OT BHTPELIHH W BBHHLIHH
NpeABUIMMH CHOUTHA, KaTo MPOMsSHA B MOJMTHKATa 3a 0OpafoTka Ha IIETH, WH(QIALMS, NpaBHH
NpPOMEHH, NPOMEHH B HOPMATHUBHATA ypeaba, MHHAJ OITUT M TeHAEHIMH. Bbr3cTaHoBeHN 06e31IeTeHNs
10 TNIPE3acTPaxoBATENHW JOrOBOPH M B3EMaHHA OT CHAaCeHO MMYLIECTBO M BB3CTAHOBABAHMS 110
pErpecHH UCKOBeE, Ce M0Ka3BaT OTAENHO KaTo akTuBH. [IpesacTpaxoBaTe/HuTe U ApYrH Bh3CTAHOBUMH
B3E€MaHMs Ce OLIEHABAT M0 HAUKH, OJ00EH Ha OLEHKATa Ha BUCALIMTE LUETH.

[IpollechT, M3MOJ3BaH 3a OMNpE/eNisHE Ha JOMyCKAHWATA € [PEAHA3HAYCH 33 M34MCIABaHe Ha
HeyTpajHMTe TPHONM3UTEJHN OLCHKM Ha HAH-BEPOATHHS WIM OYaKBaH W3XOA. M3TOuHHMLMTE Ha
vH(pOpMAaLIMs, KOUTO Ce H3MON3BAT 3a JIOMyCKAHMATA Ca BbTPELIHO M3rOTBEHHM KaTO CE M3MOJI3BaT
3aJbI0OUEHH MPOYYBAHHUS, KOUTO CE MPOBeXJaT roauuHo. JlonyckaHusra ce npoBepsaBat, 3a Ja cc
MOCTHMIHE CHOTBETCTBHE ¢ HAOMIOJaBaHUTE MAa3apHU LEHW WM Apyra MyOsukysana uHdopmaups. 3a
JOMYCKaHUATA CE€ M3M0J3Ba Hali-Bede MH(OpMalmMsTa OT TEKYLIMTE TEHACHIMM W B Cly4auTe, NpH
KOUTO MMa HeAoCTaThbuHa MHGOPMALMs 3a W3rOTBSHETO Ha HANEKIHA OIEHKA Ha Pa3sBMTHETO Ha
LIETUTE, C€ MPABAT MO-MPEeANa3IuBHY JOMyCKaHus.

PLKOBOACTBOTO CuMTa, 4Ye OpPYTHUAT pe3epB 3a BUCAUIM LIETH W CbOTBETHUS I OT pe3epBa Ha
Mpe3acTPaxOBaTe/IUTe ca MpPEICTABEHH CHPAaBE/UIMBO Ha (a3a Ha HAlMYHATA WM HHQOPMALMS KbM
MOMEHTA, OKOHYATENHOTO 3aJb/KEHHE Ile Ce MPOMEHsS B Pe3yJTaT Ha rociensaiia uHdopmauus M
chOUTHA M MOXKE Ja CE HalOKM ChIIECTBEHA KOPEKLMs Ha MbpBOHAYaJgHO HavWC/IeHaTa cyma.
Kopekiuynre B pe3epBa 3a BUCALIM IETH, YCTAHOBCHW B MPEAXOAHHM TOJWHM CE OTpa3sBaT BbB
(HMHAHCOBUTE OTUYETH 3a MEPHOJA, B KOHTO ca HAMPaBEHH KOPEKLIMKTE, U CE ONOBECTABAT OTIAETIHO, KO
ca ChbLIECTBEHH. METOIMTE, KOMTO Ce W3IOI3BAaT U OLEHKUTE, KOWTO CE MPaBAT MPHU W3YUCIABAHE Ha
pesepBa, ce mpepasriexiaT peJoBHO.
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34 EBPOUMHC AQl

NOSICHUTEJIHM BEJIEXKU KbM ®UHAHCOBUS OTYET
3A TOJIMHATA, TIPUKJIIOUBALLIA HA 31 IEKEMBPHU 2015 (ITPObJIKEHUE)
Bcnuku CyMH ca HpeZlCTaBeHI/l B XWJISIAM JIEBA, OCBEH aKO HE € MOCOYEHO APYro

3. 3HAYHMH CYETOBOJAHH NONUTHKH (NPOABKEHIIE)
3.6 IlacuBHO mpe3acTpaxoBaHe

B ofuuaiinara cu mediHocT Jlpy»ecTBOTO LieAupa PUCK KbM IPE3acTpaxoBaTe/IMTe ¢ 1es Ja HaMalu
MOTEHLMATHUTE CU HETHU 3aryOd upe3 AuBepcH(UKALMS Ha PUCKA M U3PaBHABAHE HA MOTEHLHATHU
xonebanus B pesysrarurte. [IpesacTpaxoBaTenHara AeHHOCT HE OTMEHS JAUPEKTHUTE 33/IbJDKCHUS Ha
JIpy»ecTBOTO KbM 3acTpaxoBaHuTe nuua. Ilpe3acTpaxoBaTesHUTE aKTMBU BKJIIOYBAT Caj0To,
JBIKAMO OT MPE3acTPaxoBaTe/IHA KOMIAHUY 32 LieIMPaHU 3acTpaxoBaTeHu nacueu. CTOHHOCTHTE 3a
BH3CTAHOBSBAHE OT IPE3ACTPaxOBaTei ce OLCHABAT MO HAUYMH, M0A00EH Ha TO3M 3a PE3EpBUTE 32
BUCSLLM LUETH WK MPUKJTFOUEHUTE LETH, CBbP3aHuU € IPE3aCTPaXOBAHHU MOJHLH.

OTcThIIEHA npeMud U 1)1 B HACTHIHJIH IHETH

HpeMl/II/] U LIETH, CBBP3aHH C TE3M Npe3acTpaxoBaTesIHA AOTOBOPH, CC Pa3rICKAAT KaTo npuxoam "
pa3xo4y no CbhbUlHs Ha4HH, IO KOHTO 6uxa ce pasriexaain, ako Mpe3acTpaxoBaHCTO Gewe AWPCKTHa
JIeHMHOCT, KaTO C€ OTUUTA K.ﬂaCI/ICbI/IKaU.I/IHTa Ha MpPOAYKTUTE Ha NPE3acTPaxoBaTC/IHUA OuzHec.

npeMl/Il/ITe M0 ABbJrOCPOYHHU NPE3acTPaxoBaTEIHH AOTIOBOpH CC OCUETOBOISABAT YCINIOPEAHO C BPEMETO
Ha BaAJIMHOCT Ha CBbLP3aHUTE € TAX 3aCTPaxoBaTEJIHHU IMOJIMLH, KaTO CC M3IION3BaT NPEAIOJIOXKEHUA,
HOILO6HI/I Ha T€3M 3a OCUCTOBOAABAHE HA CbOTBCTHUTEC NOJIMLIH.

Lleaupanure (WIM NPUETUTE) MPEMHAH W Bb3CTAHOBEHHTE OOE3IETeHHs (MM IUIATEHH LIETH) ce
TIPECTABAT B OTYHETA 3a BCEOOXBATHHS 10XOJ Kato OpYTHM CTOWHOCTH. [JlOroBOpH, NpH KOMTO ce
NPEXBBLPIIs ChLUIECTBEH 3aCTPaxoOBaTeNIeH PUCK, C€ OCUETOBOJASBAT KATO 3aCTPAaXOBATEHH JI0rOBOPM.
BB3CTaHOBUMUTE CYMH [10 TSX C€ [IPHU3HABAT B CbILATA FOJMHA, B KOATO € CbOTBETHATA I[ETA.

Js)1 HA mpe3acTpaxoBaTe/Id B pe3epBHTe

Pesepeute 3a Hauucienu, HO Henpedsseny wetd (IBNR) nmbponauanHo ce ouenssar OpyTHH, ciel
KOETO CE W3BbPILBA JOMBJHUTEITHO KalKyJIHPAHE 3a yCTAaHOBSBaHE Ha JieJia Ha MPe3acTPaxoBaTe/IuTe B
pesepeute. [IpyKeCTBOTO MNOKPMBA 3aCTPAXOBATEJHWTE PUCKOBE € KBOTEH Mpe3acTpaxoBaTesieH
JIOFOBOp 3a OCHOBHMTE OM3HEC JMHHM M OT TuMa ,.excess of loss” norosopu 3a rojemure WETH U
KaTacTpO(PUUHU PHCKOBE, KOETO OCUTYpsiBa CUTYpHa 3allMTa 32 3acTpaxoBaTeis MpPH Bb3HUKBAHE Ha
ronsamM 6pol MaJiky UIETH KaKTO W eAWHUYHH TOJIeMH HCKOBe. MeToabT, U3MON3BaH OT JpyKecTBOTo,
ce GasMpa Ha HCTOPUYECKM [JaHHHM, OpYTEH O4YaKkBaH pa3Mep Ha pesepBa 3a Bb3HUKHAIIM, HO
HenpeasdBeH IETH W JaHHW 3a Npe3acTpaxoBaTejiHaTa Mporpama, 3a Ja c¢e ONpeAeid pasMmepa Ha
B3EMaHHATa OT MPEe3acTPaxoBaTEUTE.

KoM 31 nexemepu 2015 1 2014 pyskecTBOTO € CTpaHa M0 KBOTHH NpPe3acTpaxoBaTeJHH JOTOBOPM,
KOMTO IPEIBIKIAT MPEXBLPISHE HA /i1 B CHLUIECTBYBALUMTE TEXHUUECCKH PE3CPBH MPH BIM3AHE B CHNlA
Ha [orosopa. JIpy»KeCTBOTO € BB3NPHENO CHETOBOAHA TMOJMTHKA 3a MNpH3HaBaHE Ha Jena Ha
Npe3acTpaxoBaTeIMTe B TEXHHUECKHUTE PE3€PBU MO TO3M BUJ /IOrOBOPH KAaTO aKTHB M CHOTBETHOTO
W3MeHEHHe Ha [ea Ha Npe3acTpaxoBaTesIuTe B TEXHHYECKWTE Pe3epBU B OTHETA 3a BCEOOXBATHMS
N0X0J. 3a1b/DKEHUATa KbM [MPE3acTpaxoBaTeqd MO TE€3H JOTOBOPH CC OTHHTAT Mpe3 MOCNE/BALIUTE
Nepuoau Ha IeHCTBHE Ha JOTOBOPHTE.

[Teuan6ure WM 3arybuTe OT 3aKyIlyBaHe HA NPE3acTPaxOBaHe Ce NPU3HABAT B OTYETA 32 BCEOOXBATHUS
J0X0/ He3abaBHO MPH MOKYNKATa U He ce€ aMOPTHU3UPAT.
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31 EBPOUHC A/l

MOACHUTEHM BEJIEXXKW KbM ®UHAHCOBUS OTUET
3A TOIMHATA, TTPUIJTIOUBALLA HA 31 JEKEMBPH 2015 (ITPObJDKEHHE)
Bcuuku CyMH ca l'lpeﬂCTaBeHI/l B XWJISIAH JIEBA, OCBCH aKO HE € NOCOYCHO ApYyro

3. 3HaYHMH CYETOBOAHH MOJHTHKH (IIPOXbJIKEHHE)
3.6 IlacusHo mpesacTpaxoBane (IIPOIbJKCHHE)
AHau3 3a o6e3ueHKa

Bb3cTaHoBMMATa CTOHHOCT Ha B3eMaHMsATa NO IPe3acTpaxOBaTEJIHMTE AOrOBOPM C€ Mperyiexna 3a
ofe3leHKa KbM BCSKA JaTa Ha OT4ETa 3a (JMHAHCOBOTO ChCTOSHME. TakvBa aKTHBH ce 00€3LEHABAT,
aKo CbLIECTBYBaT OOEKTHBHM [OKAa3aTeNCTBa, B pPe3ydTaT Ha CBOWTHE, HACTBIWIO Cled
MbPBOHAYAJIHOTO My Mpu3HaBaHe, uye JIpy»eCTBOTO MOXE [a He BB3CTAHOBH BCHUKMTE AbJDKHMH
cyMH, U ue epeKThT OT CbOMTHETO BbpPXY Cymara, KOATO JIpy:KeCTBOTO cielBa JAa MOJy4d OT
npes3acTpaxoparelis, MOXe Aa ObJe HaAEHKIAHO U3MEPEH.

3.7 AKTHBHO Dpe3acTpaxoBaHe

3HauMTe/IHA YaCT OT MOoANnucBayeckara AeHHOCT Ha Jlpy:KeCTBOTO MpEACTaBsiBa BbTPELUHO I'PYIIOBH
norosopu, no kourto 3J] Epounc AJl e npesactpaxoparei. 3anvcaHHTe NPEMUH M W3ILUIATEHUTE
NpeTeHUMH MO Te3W NOrOBOPU Ce€ TPETUPAT W KIacHQUUMPAT MO ChIMS HAYMH, MO KOHTO ce
PasINIEKAAT OPOAYKTHTE OT JUPEKTHHUA OU3HEC, KATO CHOTBETHUTE MPUXOH U PA3XOAHM C€ MPEACTaBAT
B OTUETa 3a BCEOOXBATHMA J0XO/ Kato OpyTHH cToiHOCTU. KbM Kpas Ha BCEKH OTYETCH MEPUOl ce
dopMmupaT GajaHCH MO CHOTBETHWTE JOrOBOPM, MPEACTABJISBAIIN HETHHS pa3sMep Ha B3E€MaHHATA W
3abIKEHUATA, Bb3HUKHAIM OT JIOTOBOPHUTE B3aHMOOTHOLUICHHE C BCEKH €MH LEAEHT. JIpy»KecTBOTO
dopMupa MACHBHM /3aABIDKEHHMs/ KaTO 3al€sd TEXHUYECKM PE3epBH MO JOTOBOPHTE 3a aKTUBHO
MPe3acTpaxoBaHe, M0 ChLIMS HAYHH, N0 KOHTO OW 3aJ€MI1JI0 U 110 JUPEKTHOTO 3aCTPaxoBaHe.

3.8 AKBH3HIHOHHH Pa3X0JH

B akBU3MLUMOHHUTE pa3xoJn c¢a BKJIIOYEHH pasxoJuTe 3a KOMHUCHMOHM Ha MOCPEAHHMLIM, pa3XOodn 3a
ydacTve B pe3yJjrara, KOUTO ¢€ HA4YMC/IIBAT B I10JI3a Ha 3aCTpaxOBaHWUTE JIMLA MPH HHUCKA KBOTA Ha
HIETUMOCT. Koceeuute akBU3ULMUOHHHU pasxoad BKIIOYBAT pa3xodd 3a peklamMa HW  Pa3xoliu,
NpoM3THUYAllK OT CKIIIOYBAHE WM INOJHOBJIBAHE Ha 3acTpaxoBaTe/IHU JOI'OBOPH. AKBU3ULIMOHHUTE
pasxor ce Nnpu3Hasat KaTo pa3xol Mpe3 OTYCTHHA nepuon, B KOWTO ca H3BBPLUEHH.

3.9 AJMHHHMCTPATHBHH Pa3X0dd

A)]MI/IHI/ICTpaTI/IBHI/lTe pa3xoar BKJIIOYBAT pPa3xoiM 3a Bb3HaArpaxJcHue Ha nepcoHajla U pasxolu 3a
aMOpTH3auuMd Ha crpaav, CbOpPBIKCHHS H O60pyﬂBaHe, HeMaTepHalHU aKTHBH, KakKTO K JpyrH
AIMHUHUCTPATHBHU pa3xXoH.

3.10 dunancopd NPHXOAH H (PHHAHCOBH PA3IXOAH

duHaHCOBUTE MIPUXOJM M Pa3Xxoau BKJIFOYBAT WHBECTHMIIMOHHHW W JAPYTH (bl/lHaHCOBI/I [Ipuxoanu "
pasxonm. HMHBECTHLIMOHHUTE MNPHUXOJIK Y Pa3XxOoJU BKIIIOYBAT PEAIM3NPAHUTC NPUXOIH WJIH pa3sxoan OT
TBProBusa ¢ Cbl/lHaHCOBI/l aKTUBU, HepealusMpaHUTe MNPUXOAW WM pasxogu OT MNpCOoUCHKa Ha
q)l/lHaHCOBl/I AKTUBH, TIPUXOAHU MOJYUE€HU OT HAEMH OT HHBCCTHUIIMOHHU UMOTH, TIPUXO/JH OT JINXBH IPH
MHBECTHULIMHK B ABJIFOBU LIEHHU KHH2KA U CPOYHU JCTIO3WTHU U NPUXOAN OT AUBHICHTH.

JluxBuTe MO AEMO3UTH W (PUHAHCOBH HHCTPYMEHTH CE€ HAUMCIABAT TEKYLIO MPOMOPLMOHAIHO Ha
BpeMeBara 6aza, 1 Ha 6azara Ha e(peKTUBHUA JTMXBEH MPOLIEHT.

I[]/IBI/I,HCHTI/ITG OT KaluTaJOBA MHCTPYMCHTH C€ NIPU3HABAaT B OTYCTA 34 J0X0AuTe, Koraro ¢€ yCTaHOBU
MpaBOTO HA NPEANPUATHETO Ja M1OJTyHH rialiaHe.
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34 EBPOMHC AQ

MOACHUTEJIHH BEJIEPKKHW KbBM ®UMHAHCOBUA OTUET
3ATOAUHATA, ITPUKJIFOYBAILA HA 31 JEKEMBPH 2015 (ITPOJIBJDKEHUE)
Beuuku cymu ca NpeAcTaBeHH B XUIISLAM JIEBA, OCBEH aKO HE € NOCOUYCHO APYro

3. 3HAYHMH C4eTOBOAHH NOJUTHKHU (IPOABIKEHHE)

3.11 /[pyru onepaTHBHH HPHXOAH H Pa3X0aH

Hpyrure onepaTUBHH MPUXO/U NPEACTABIABAT NPUXOU OT NMOCpeHHUecTBO. Te ce MpU3HaBaT KOraTo
Obae U3BbpLUEHA ycIyraTa.

IlpyruTe ONnepaTuBHU pasxoar CbAbLPKAT pa3xoau 3a (.JpOHIIOBe CbhIIACHO MECTHOTO 3aCTpPaxoBaTe/iHO
3aKOHOAATECJICTBO U OTIIMCAHHU B3EMaHHKA.

3.12 JdanbuHOo obaarase

I[py)KGCTBOTO W3YMUC/IIBa TEKYIIKW W OTCPOYCHM JlaHbUW B CBHOTBETCTBHE C JIEHUCTRAIOTO
3aKOHOAATCJICTBO. TeKyLLII/ISIT JaHBK C€ H34YUC/IABA Ha baza Cl)I/IHaHCOBI/IH pesyjarar 3a roaguHata B
ChOTBETCTBUE ChC 3aKOHA 32 KOpHoOpaTuBHOTO MOAOXOAHO obnaraue.

OTCpO‘{eHI/IﬂT JAaHbK CC U3HHCIIABA Upe3 Mpujlarane Ha MeToda Ha 0anaHCOBUTE MACHBU BbpPXY BCHYKH
BPECMEHHHW Pa3JIMKU MEKAY OanaHcosara CTOP'IHOCT, CbIJIaCHO CUETOBOJHHUTE OTUETH U CTOﬁHOCTMTe,
W34UCIEHH 3a JaHbuHu Leid. CToliHoCcTTa Ha OTCPOYCHHs JaHbK C€ OCHOBaBa Ha 0aszaTa Ha OYAKBAHMS
HauylH Ha peajiu3aliuad WK YpEKAaHC Ha GajlancoBaTa CTOHHOCT HA AKTUBHTE W NnacuBHUTE, KaToO CC
W3M10JI3BAT ACKHCTRAIIM KBbM JaTaTa HA OT4eTa 3a (1)I/IHaHCOBOT0 CbCTOAHUE OaHBYHH pa3nopen6u.
E(beKT'bT BbpXY OTCPOUYCHMs HaHbK OT MPOMAHA HA NAHBYHUTE CTaBKH C€ OTHHUTA B OTYCTaA 3a
JAOXOJHNTE, C M3KJIOUYEHHUE Ha CIIYYAHUTE, KOrato ¢e OoTHacs N0 CYMH, NPEABAPUTETIHO HAYHUCIICHH WIIH
OTUETCHH JUPEKTHO B CcOOCTBEHUS KATTUTAI.

OTCqueH JaHbUYCH aKTHUB C€ MpHU3HaBa caMo A0 paszMepa, 10 KOHTO € BEPOATHO NOJy4YaBaHCTO Ha
61:11eu114 obnaraemu nel{an61/1, Cpelly KOMTO MOXE Ja C€ ONOJ30TBOPAT HEUSIOJI3BAHWUTC AaHbYHH
3ary614 Win [JaHb4dCH KpPCIOMT. OTcpoquyrre JaHbUYHHW aKTHUBHU C€ HaMallABaT B CDBOTBECTCTBUEC C
HaMaJlCHHCTO Ha BEPOATHOCTTA 3a peaJIM3UpPaHe HA NJaHbYHHU ITOJI3H.

OTCpO‘{eHI/ITe JaHBYHH aKTHUBH W MAaCHUBU C€ HECTHUPAT, aKO CHIUCCTBYBA IPaBHO OCHOBAHHWC TCKYLUHUTC
JaHbYHH aKTHUBH Ja C€ KOMIIEHCHUpAT ¢ TCKYIIX JaHBYHU NAacUBU U TE Ca CBbP3aHH C HAUHC/IIBAHC Ha
TEKYLIH AaHBbLUM KbM €/JHa WU Chlla JiJaHbYHA aAMHUHUCTPpalUA HaA JAHBYHO 3adbJIXKECHHUTE JIMLA.

3.13 JIparoTpaiinu MaTepHaJHH H HEMATEPHAJIHH AKTHBH

Cropbxenns U od0opyaBaHe

CbopwmkeHHsTa U 000py/IBAHETO c€ MPENCTaBAT NO lieHa Ha MpuaobKuBaHe, HaMajleHa ¢ HavxClieHaTa
aMOPTH3allMsl ¥ [IPU3HATH 3aryOu oT obe3LeHKa.

B cayuaure, mpud KOUTO MMOTH, CTpajii, CbOPbKEHHS H OOOpydBaHE CBbABPKAT KOMIOHEHTH C
pasnudeH MoJie3eH CPOK, T€ Ce OTUMUTAT KaTO WHAUBMYaJHH aKTUBHM B Pa3/IMYHHUTE IPYNH HAa UMOTH,
Crpajiy, ChOPbIKEHHS U 000PYABaHE.

TlocneaBamu pa3xoau

Pa3xon14, HalpaBEeHU 3a NoAMAHATa Ha 4acT OT UMOTH, Crpajir, CbOPBLIKCHHUS H o6opy,uBaHe, KOHUTO Ca
WHIUBUAYAJIHO OTPA3CHHU CUETOBOAHO, BKINOYWUTEIIHO OCHOBHU PEMOHTH, CC KalMTaJM3MpaT CaMO B
CJIyHauTe, Ipu KOUTO € BCPOSITHO ,pr)KCCTBOTO Aa TIoNy4Hu 61:}16111[/1 HKOHOMHUYECCKH HU3rou CBbpP3aHU
C aKTHUBHTE U MpPH YCJIOBUE Y€ TEC3M U3roAM MOrar Aa c€ UsMepAT ¢ A0CTaTb4Ha HAACKIHOCT. Beuuku
OCTaHaJIu pasxo/Hu C€ OTpa3sBaT B OTHETA 3a JOXOAUTE KATO TEKYLL Pa3XOa.



31 EBPOUHC A/l
MOACHUTEJIHU BEJIEXKU KbM ®PHHAHCOBHA OTUET

3A TOOWUHATA, IIPUKJTFOUBALLA HA 31 IEKEMBPH 2015 (ITPOABJDKEHUE)
Bcuuku cyMu ca NMpeacTaBeHH B XWISAIHN NIEBA, OCBEH aKO HE € MI0COUEHO IPYro

3. 3HaYUMHU CYeTOBOJAHH MOJHTUKH (IPOIBbIKEHHE)
3.13 dnjrorpailiHd MATepHAJIHH H HeMATEPHAJHH AKTHBH (NPOIb.JIKEHHE)
HemaTepna/inu aKTHBH

Hematepuasinure akTUBH, NpuaoOuTH oT JIpyKecTBOTO, ca NPeACTABEHHU IO LieHa Ha NpHAOOMBaHE,
HamaJieHa ¢ HauucJIeHaTa aMOpTH3aLus 1 3aryou ot obesLeHKa.

AMopra3zanus

AMOpTI/I3aLlI/IHTa CC OTpassaBa B OTHETA 3a BCe0oOXBATHMS HOXO/ KaTO CE HAYMC/IABA Ha 6a3a JUHEHHMS
METO[ 3a O4aKBaHWA CPOK Ha M3NOJI3BAHC. 3emuTe He ce aMoOpTU3rpar. QOuaxpaHuTe CpOKOBE 3a
H3II0JI3BAHE Ca KaKToO clicaBa:

e Crpanu 25 roauHu
o KommrorbpHo 060pyaBaHe 2 roauHu
e TpaHcnopTHH cpeacTBa 4 ronuHU
e (CromaHCKU MHBEHTap 7 ronuHu
e Codrtyep 5 roiuHu
o JluueH3u 5 rogvHu
e Jlpyru 7 ronyHu

3.14 VuBecTHIHOHHH HMOTH

WMHBECTULMOHHHTE UMOTH MPeACTABNABAT 36MM U Crpali, AbPXKaHH C LEN AOXOIH OT HaeMH WM
KanMranoBa mneuanba, WM M JBeTe, HO He 3a npojaxba npyu obuuakHara aeHHoOCT Ha JIpy:KecTBOTO,
WM 33 M3MOJI3BAHE 3a INpeJJlaraHe Ha YCJAyrd WIM agMUHUCTPATHBHU HYXAW. MHBECTHUMOHHHTE
MMOTH Ce MPU3HABAT MbPBOHAYAIHO MO LeHa Ha npuaobusaHe. Cnea MbPBOHAYAIHOTO NMpPHU3HABAHE,
JIpy»KecTBOTO OLIEHsABa MHBECTHLIMOHHUTE MMOTH 110 CIIPABELJIMBA CTOMHOCT KAaTO BCsKa MpPOMsiHA ce
oTpassiBa Kato nevayiba uiu 3aryba B oTyera 3a BCeoOXBaTHHS JT0XO/.

MHBECTULIMOHHUTE UMOTH HA ,pr)KeCTBOTO C€ OLICHSBAT BCsJKa rogvHa oT ABaMa BbHIIHW HEC3aBUCHUMU
€KCNEPT OLECHUTEIM, KOUTO UMAT NOAXOonAlla NpH3HaTa HpO(beCI/IOHaJ'lHa KBEUII/I(bI/IKaLlI’Iﬂ U OIIUT B
OLUECHSIBAHETO Ha MMOTU OT TaKbB THUIlT U MECTOMOJIOKEHUC. CnpaBeuﬂuBaTa CTOHHOCT c€ oTpassaBa
AEHCTBUTEIHOTO CbCTOSHHE HA MHBECTULHUOHHUSA UMOT U yCnoBUATa Ha nasapa KbM Kpas Ha OTHCTHHSA
rnepuona. HacTtosuiara CIipaBe€anvBa CTOHHOCT ce 6a31/1pa Ha nasapHara CTOFIHOCT, KOATO € cyMara, 3a
KOSATO UMOTBT OHW MOT'BJI Ja 6’bﬂe Pa3MCHEH B JICHs Ha OLEHsABAHE MEXKAY JKeJIaclll KyITyBad K XKejlacll
rnpoaasa4 rpu cAejKka U peajiHa npoaa>K6a, fIPH KOATO BCAKa CTpaHa € buna HaaCKAHO OCBCAOMEHA.

3.15 ®uHAHCOBHM HHCTPYMEHTH

dDuHaHCOBUTE AaKTHBHU CE€ KﬂaCI/ICbI/ILalaT KaTo (Zl.')I/IHaHCOBI/I aKTHBHU, OTHWUTAHH IO ClIpaBEa/iuBa
croliHocT B neuanbara u 3ary6aTa, (bl/IHaHCOBI/l AKTHBW Ha pPasnoJIOKCHUE 3a npona>K6a, q)HHaHCOBI/I
aKTHUBH, AbpKaHH OO NMaaexK U KPeaAuTH U B3EMaHusl.

(MduHaHCOBUTE NACUBU HA I[py)l(eCTBOTO BKJIFOYBAT TbPIrOBCKH U APYT'Y 3aIbJIXKEHUS. H'prOHaLIaJ"lHO TC
Ce IpU3HABAT Ha jaarara, Ha KOATO Ca BB3HHUKHAJIW U C€ OTUHUTAT IIO LiCHA Ha Bb3HHUKBaHEC, KOSATO
,pr)KCCTBOTO cyuTa, 4e HaR-TOYHO oTpassBa TAXHaATa CripaBcjIMBa CTOHHOCT.



30 EBPOUHC Al

TTIOACHUTEJHU BEJIEXKKHW KbM ®HMHAHCOBH A OTUET
3A FTOJHUHATA, ITPUKJTIOUBALLA HA 31 JEKEMBPH 2015 (ITPOABJDKEHHUE)
Bcuuku cyMH ca npeacTaBeHH B XWISIH JIEBA, OCBEH AKO HE € IIOCOUEHO IPyro

3. 3HAYHMH CYeTOBOIHH MOJUTHKH (MPOABILKEHHE)
3.16 IIpusHaBaHe H oueHsiBaHe HA GHHAHCOBH AKTHBH

Jpy>KecTBOTO Mpu3HaBa (MHAHCOB aKTUB, KOraTO CTaHE CTPaHa Mo JOrOBOPHHUTE OTHOLIEHHS. Beuuku
MOKYNKH U Npoaax0y Ha GUHAHCOBUTE aKTHBH CE [IPWU3HABAT Ha faTaTa Ha ThPTyBaHETO, T. €. JaTara,
Ha KosaTo JIpy»KeCTBOTO ce aHraKupa a 3aKyNny WK IpoAaJie aKTHBA.

DuHAHCOBH AKTHBH, OTYATANH NO CHPAaBeIMBA CTOMHOCT B me4yanbaTa u 3arybara

MDuHaHCOBH aKTHBH, OTYHTAHHU IIO ClipaBeaiMBa cTOMHOCT B meuasibara u 3ary6aTa ca (I)I/IHaHCOBI/I
aKTHBH, KOHTO ,pr)i(eCTBOTO AbPXKHU MPEAHUMHO C LEJ U3BJIMYAHE Ha KPaTKOCPO4HHH neyajabu B
pe3yarar Ha MNpOMEHW B ClpaBCyiMBaTa CTOMHOCT Ha aktuBa. KbM TiX c€ OTHACAT l'[pI/lIlO6I/ITI/I
JINXBOHOCHH Jbp>XaBHU W KOPIOPATUBHM ILI€HHA KHWXA, KAKTO H UHBECTULIMH B KallMTaJIOBH
WHCTPYMEHTHU Ha NPEANnpUATHA, B KOHTO ﬂpy)KCCTBOTO HsIMa KOHTPOJIHO HUJIK 3HAYUTEJHO YHaCTHC.
nplfl MMBbPBOHAYATHOTO UM MPU3HABAHE TC CC OLUCHABAT 110 cripaBejiuBa CTOﬁHOCT, PaBHa Ha IJ1aTCHOTO
3a npm{06nBaHe Ha aKTHuBa.

[locnenBaloTo OLICHSBAHE Ha (l)I/IHaHCOBl/ITe aKTHBH, OTUHMTAHH I10 cClipaBE€aivBa CTOMHOCT npes3
neyandu u 3ary614, € CbUIO MO cripaBeaJiuBa CTOﬁHOCT, ofnpeeiicHa KbM Kpast Ha OTYETHHA MCPHOA.
[leuanburte u 3ary6me, Bb3HUKBALIKM B PE3yJTaT Ha NPOMAHA B CIIpaBCAJIMBaTa CTOHHOCT Ha TE3u
aKTHUBHM CE€ NpH3HABAT B OTUCTA 3a BCEOOXBATHUSI JA0XOMI.

Jluxsure, NOJIy4Y€HH MO BPEME Ha MPUTEIKAHUCTO Ha (1)14HaHCOBPlH aKTHUB CC MNpHU3HaBaT B OTHETA 34
BCEOOXBATHUA JOXO[ KATO MpuxoAu OT JINXBH.

Kpeants 1 B3eMaHuA

KpenuTu v B3eMaHusi ca HelepHBATHBHH (DMHAHCOBH MHCTPYMEHTH C (UKCMpaHU M ONpPEeAeIHMH
[UIALIAHKS, KOMTO HE CE KOTHPAT Ha aKTUMBEH naszap. Becuuky KpeauTy M B3eMaHHs CC NpU3HaBaT Mpy
(baKTUYECKOTO OTIyckaHe Ha CpeicTBaTa WM NPy Bb3HHKBAHE Ha TMpPaBOTO Ha B3EMaHE.
[IbpBOoHayanHata WM OlleHKa € MO chpaBednusa croiinoct. [locnensaio ce OLEHSBAT 1O
aMOpTH3MpaHa CTOWHOCT. AMOPTH3HpaHaTa CTOHHOCT € CTOHWHOCTTa, IO KOSTO Ca OUEHSABAT
(MHAHCOBUTE aKTHBW NMpPH I'bPBOHAYAIHOTO WM MpPM3HABAaHE, MUHYC MNOrallleHHATa Ha INIaBHMLATA,
TUTIOC WM MUHYC HaTpyMNaHaTa aMOPTM3allksl Ha pasiykaTa MexIy CTOHHOCTTa MpH npunobusaHe U
CTOMHOCTTA Ha Mafexa ¢ W3MoJ3BaHe Ha METOAa Ha e(DEKTHBHMA JIMXBEH MPOLEHT U MHUHYC BCSKO
HaMmajleHHe BCNEACTBHE Ha ofesleHKa U HecbOupaemoct. [leuanbure u 3arybure, BB3HUKHAIH NPH
oTnuceane, obGeslieHKa W B Tpolieca Ha aMOpPTU3MpaHe Ha KPEAUTHUTE M B3€MaHMsTa ce MpHU3HaBaT B
OTUETA 3a BCeoOXBaTHUs JOXO B [1€pUOAA HA Bb3HUKBAHETO UM.

KbM Bcsika oTueTHa fata JIpy»KeCTBOTO M3BbPLUBA MPeriie]l 3a HalH4YKie Ha OOEKTHBHHM JI0Ka3aTeNCTBa
3a obeseHka. Cymarta Ha 00e3LeHKaTa ce ONpenens KaTo pas/iuka Mexly OanaHcoBaTa CTOHHOCT Ha
AKTHBA M HacToflllaTa CTOMHOCT HA O4YaKBaHUTE ObASUIM NapH4HU MNOTOLM, IUCKOHTHPAaHW C
IMbPBOHAYATIHUSA €(pEKTUBEH JIMXBEH MPOLEHT 3a (uHaHcoBus akTue. Cymara Ha obe3lieHkaTa ce
MpU3HABA B OTHETa 3a BCeOOXBATHHA JOXOA. AKO B ClieaBall TIepHOJ| CyMaTa Ha 3arybara oT o0e3leHKa
Hamaliee M CragbT MOXKE MO OOEKTUBEH HAYMH /1A CE€ CBbPIKE ChC CHOMTHE, KOETO BB3HMKBA, CIIENl KaToO
obe3leHKaTa € NMpu3HaTa, NMpean TOBa MpHU3HATHTE 3aryOM OT oOe3LeHKa Ce Bb3CTaHOBABAT. Besko
Bb3CTAHOBSIBAHE Ha OOE3LIEHKA ce NMpU3HaBa B OTYeTa 3a BCEOOXBATHHMS JOXOI J0 PasMep, B KOHTO
OTHETHATa CTOMHOCT Ha AKTHBA HE HA[BHMIIABA HErOBATA aMOPTH3MpAHA CTOMHOCT, KosITO Ou Buna Ha
JaTaTa Ha Bb3CTAHOBSIBAHETO, aKO He € Guia npu3HaTa 3aryba oT o0e3LeHka.
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34 EBPOUHC Al

[NOACHUTEJIHU BEJIEXKKW KBM ®PUHAHCOBHUA OTHUET
3A TOJUHATA, [IPUKJIFOUBAILIA HA 31 JEKEMBPH 2015 (ITPOABJKEHUE)
Bcuuku cymu ca peCcTaBeHH B XWISLIN JIEBA, OCBEH aKO HE € MOCOUEHO APYro

3. 3H2YHMH CYETOBOIHH NOJHTHKH (MPOABJLKEHHE)

3.16 TlpusuaBaHe u oleHsIBaHe HA (HHAHCOBH AKTHBH (NPOXLJLKEHHE)

PHHAHCOBH AKTUBH, ABPKAHH A0 OaJeR

@DUHAHCOBM aKTHMBH, IbpKaHU IO Majek ca akTHUBU ¢ (PUKCHpaHa WM YCTAHOBHMA JOXOIHOCT U
(duKCHpaH naaex, KOUTo JIpy>KecTBOTO HMa HAMEPEHHUETO U Bb3MOXKHOCTTA I IBPXKHU J10 NaJEK.

[IbpBOHAYATHO Te3W MHCTPYMEHTH C€ OLEHSBAT 110 CIIPaBEATMBA CTOMHOCT, 3a€IHO C BCHUKH Pa3sXOo/H,
JMPEKTHO CBBLP3aHHU CbC CAeNIKaTa 1o npuaodupane Ha aktuea. [locnensaloTo MM OTYMTAHE € IO
aMopTH3HpaHa cToHHoCT. [leuanure u 3arybuTe, BB3HHKHANM NpPH OTMHCBaHE, OOe3LEHKA M B
npolieca Ha aMOPTH3MPAHE Ha Te3W aKTHBH, Ce MPU3HABAT B OTUYETa 33 BCEOOXBATHHMS JIOXO]l B [IepHOIa
Ha Bb3HWKBAHETO HM.

KoM 31 pexemepu 2015 u 2014 Ipy»xecTBOTO HAMA GUHAHCOBY aKTUBH, AbPIKAHH 110 MaJeK.

PHHAHCOBH AKTHBH HA PA3noJIOKEeHHE 3a nponamﬁa

DuHaHCOBUTE aKTHUBH Ha PasnoJIOKEHHUE 3a np0ﬂa>K6a ca HEeACpHUBaTUBHU q)I/IHaHCOBI/I aKTHUBH, KOUTO
HE Ca K.I'laCI/I(bI/IU.I/IpaHI/I KaTo KpeAUTH ¥ B3€MaHHUA; UHBECTULIMH, AbpiXKaHH 10 HaacxK HJIH (i)I/IHaHCOBI/I
aKTHBHU, OTUMTAHHU 110 CripaBeAsiMBa croliHocT. KbM TAX ce oOTHacsT HpI/Iﬂ,O6PITl/l JIUXBOHOCHH
AbpP2KaBHU M KOPINOpPAaTHMBHU LEHHa KHHXKA, KaKTO H WHBECTHLIMHK B KanuTa/JIOBH HHCTPYMEHTHU Ha
npeanpusaTus, B KOUTO ﬂpy)KeCTBOTO HsSIMa KOHTPOIIHO WX 3HAYUTEIHO YHacTHE.

[IpM ObPBOHAYAIHOTO WM MMPU3HABaHE TE CE€ OLEHABAT MO CNPABEMJIMBA CTOMHOCT, KOSTO BKIIOYBA
MIaTEHOTO 3a MNpUAOGMBAHE HA aKTMBA, KAaKTO M TNpekuTe pasxoau 1no cpenkara. Cien
MbPBOHAYAIHOTO MpU3HaBaHe, PUHAHCOBUTE aKTUBH, HA PA3OJIOKEHHE 32 MpoaaxDda ce OLEHsBAT Mo
crpaBe/iiMBa CTOHHOCT Bb3 OCHOBA Ha Ma3apHH LeHH. [leyanOure v 3aryOute, Bb3HUKBALLM B PE3yTaT
HA MPOMSHA B CHpaBeJIMBaTa CTOMHOCT Ha T€3M aKTMBM C€ MPU3HABAT KATO OTAE/IEH KOMIIOHEHT Ha
Jpyr BCeOOXBATEH [I0XOJ, C M3KJIFOUCHHE Ha 3aryOuTe oT 00e3LEHKa, KOUTO ce NPHU3HABAT B OTHETA 32
noxoaure. Ipu oTnkcBane Ha (hMHAHCOBHS AKTHB HAaTpymNaHaTa nevan6a unu 3aryba, MpusHara npeau
TOBa B COOCTBEHHS KAlMTAJ, CE OTYUTA B OTHETA 33 BCEOOXBATHHS JOXOI.

Kem 31 pexemepu 2015 u 2014 JIpykecTBOTO HsAMa (DMHAHCOBHW aKTHBU Ha pPas3llOJIOKEHHE 32
npojax6a.

3.17 TlpuHOKDH 32 ONEHKA IO CHPABEIJINBA CTOHHOCT

CripaBe/iuBaTa CTOWHOCT € L€HaTa, KosTo 61 Guia rosydeHa npu npofax6ara Ha aKTHB WM TU1aTCHA
MpU NPEXBbPJSHETO HA NacuB B oOuyaliHa clenKa Ha OCHOBEH Masap Ha jarara Ha OLEHABAHE MpH
TeKyllM naszapHu ycnobus. CripaBeanuBata CTOHHOCT € LEHaTa Mpu npojaxba, He3aBUCHMO OT TOBa
nany MHGOpMALMATa € NoJyueHa JMPEKTHO OT MasapHa Clejika WM upe3 H3MOJ3BAHETO Ha Ipyra
oleHb4Ha TexHuka. CripaBenjipBara CTOHHOCT Ha aKTUB WIIM [ACMB C€ OLUEHSABA KaToO C€ MpaBAT
NPEANOJIOKEHHUs, KOUTO Ma3apHH yHacTHULM OWXa HAnNpaBWiM NPH OMpeaessHe Ha LeHaTa, KaTo ¢
npueMa, ue Te JelCTBaT B CBOs Hall-106bp MKOHOMMYECKH HHTEpEC.

OLleHHBaHCTO o crpaseajirnBa CTOHHOCT ce€ 6a31/1pa Ha NpeanoJioKEHUETO, e caeiKaTa no np0ﬂa>1<6a
Ha aKTUB WJIK NMPEXBLPJIAHE HA NACHB CE€ OCBHLICCTBABA HA OCHOBHMS Ma3ap Ha CbOTBETHHS aKTHB WM
nacvuB WK, NPHU OTCHCTBUE Ha OCHOBCH nasap, Ha Hal-u3roHUs nazap 3a CbOTBETHHA AKTHB HJIH
MacuB, MpH MOJIOKEHUE Y€ CLOTBETHHUAT Na3ap € JOCTLIICH 3a Ilpy)KeCTBOTO.

20



31 EBPOMHC AQl

[NOACHUTEJIHU BEJEXKW KbM ®UHAHCOBUA OTUET
3A TOOHUHATA, MPUKITIOYBAILIA HA 31 JEKEMBPH 2015 (ITPOABJDKEHUE)
Bcuuky cymMu ca MpecTaBeHH B XWIISLAU JIEBA, OCBEH aKO HE € NOCOUEHO ApYro

3. 3uauHMH CYETOBOHH NOJTHTHKH (NPOABb/LKEHHE)
3.17 TIpuHUMIH 32 ONEHKA MO CHPABEeATHBA CTOHHOCT (IPOAbLKEHHE)

[pu ouenka Ha HeMHAHCOB aKTHB C€ B3MMAT MNPEABM] CIIOCOOHOCTTA HA Ma3apeH y4YacTHUK Ja
reHepupa UKOHOMHYECKH M3TOIM OT W3MON3BAHETO HA akTHBA CIOpe Hai-epeKTUBHA W Hak-no6paTa
My ynotpeba unu OT npojaxdaTa Ha aKTHBAa Ha APYr Ma3apeH yYaCTHHK, KOMTO 1ie W3M0J13Ba aKTHBA
criopen Haii-edekTuBHaTa U Hail-1oOparta My ynorpeda.

I[py)KeCTBOTO U3I10J13Ba OLCHUTCJIICKH METOAH, YMECTHH TpU O6CTOHT€HCTBaTa, 3a KOUTO HMa
JAOCTAaTBLYHO OaHHH 3a OLUECHIBAHC Ha cClipaBejiuBara CTOMHOCT KaTo €€ HW3MNO0J3BaT MaKCHMAaJHO
Ha6m011aeMu BXOASI1IM JaHHHU W C€ HaAMaJId 10 MHUHUMYM H3I10JI3BaHCTO Ha HeHa6J'[}Oﬂa€MI/I JAaHHH.

CnpaBeasivBata CTOHHOCT Ha (MHAHCOBUTE MHCTPYMEHTH, KOWUTO Ca PETMCTPUPAHH 3a ThProBus Ha
donmosa Gopca ce onpeness Ha 06a3a masapHM KOTHPOBKM HA LiEHaTa MM KbM JlataTta Ha OTHeTa 3a
(UHAHCOBOTO ChCTOsHHME, Oe3 B Hesl Ja Ce BKJIIOUBAT PasXOIMTE MO OCHUIECTBABAHE Ha clenkara. B
cllyyali, 4e TakMBa KOTMPOBKM HE CbILUECTBYBAT, CMpaBENIvBaTa CTOHHOCT Ha (uHAHCOBHTE
UHCTPYMEHTH ce OMnpeJielis upe3 LeHooOpasyBalld MO WM Ype3 TEXHUKU HAa JMCKOHTHPaHE Ha
Napu4HUTE MOTOLH.

Beynuku akTUBU U NMacuBH, KOUTO Ca OLCHCHU IO clpaBedjiiBa CTOMHOCT B OT4eTa 3a CbI/IHaHCOBOTO
CBhCTOSIHUE WJIM 34 KOWUTO CC HM3HUCKBa OIIOBECTABAHEC Ha crnpaBcjivBara CTOWHOCT BbB CI)I/IHaHCOBI/Iﬂ
OTYET CE IpyNHpaHu B KATETOPUH Ciope cicHara ﬁepapxmx Ha crnipase/iiBara CTOMHOCT:

e Huso 1: OGsBeHu (HEKOPUIHpaHHW) LEHU Ha aKTHBHUTE Ma3apy 3a WISHTHYHW aKTHBHU WM
NAaCHBH, 1O KOUTO MPEANPHITHETO MOXKE J1a HMa JOCTbI KbM JaTaTa Ha OLIEHABAHE;

e Hupo 2: Jlpyru xunore3d ocBeH B/todeHHTe B HuBo 1 00sABEHM LIEHU 3a aKTUB WK 11ACHB,
KOUTO ca HabJII0JAaeMHu MPSIKO WK KOCBEHO;

e Hugo 3: HenabnrogaeMu XUnoTe3u 3a aKTHB WK M1aCUB.

Bcexku (MHAHCOB aKTHB ce KiacubuLMpa B €1HO OT TOPHUTE HMBA CIIOPE] HAH-HUCKOTO HHUBO
M3MOJI3BAHK BXOJSIIM JaHHU, KOWTO UMAT 3HAYWUTENHO BIMSHUE NPH OLECHABAHETO HA CIIpaBe/JiMBata
CTOHHOCT KaTo LIs10.

3a (uHAHCOBUTE HMHCTPYMEHTH, OTYMUTAHM PETYJIPHO MO CHpaBeisivBa croiHocT, Jlpy>KecTBOTO
nperiexaa pasnpeaeieH!ueTo o HUBA Ha CIpaBeuiuBaTa CTORHOCT KbM Kpas Ha OTYETHHS NEPHOI H

onpeaesda aajivi uMa HCO6XOD,1/IMOCT OT MNPEXBLPJISAHE B APYI'O HUBO.

PaznpeﬂeneHMeTo Ha (bI/IHaHCOBI/ITe AKTHBHU U INACHBH IO HUBA € MPEACTABEHO B 6en. 4.
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30 EBPOUHC ANl

[MOSACHUTEJIHY BEJIEXKHU KBM ®MHAHCOBUA OTUET
3ATOIMHATA, ITPUKJIIOYBALLIA HA 31 JIEKEMBPU 2015 (ITPOXBJDKEHHUE)
Bcuuku cyMu ca MpeacTaBeHn B XUISIM JIEBA, OCBEH aKO HE € IOCOUEHO APYTro

3. 3HaunMM cY€TOBOJAHH NOJHTHKH (IPOIbJIKEHHE)
3.18 Ornuceane Ha PUHAHCOBH AKTHBH

M®UHAHCOBU AKTHBH (BKJIFOUMTENIHO HacT OT (PUHAHCOB aKTHB M Ipyna OT CXOIHH (PMHAHCOBM aKTHUBH)
ce OTIHCBAT, KOraTo € M3MBJHEHO €IHO OT CIeAHATE 00CTOSTEIICTBA:

¢ JloroBopHUTE NpaBa BbPXy NapHUUHUTE [IOTOLUU Ca U3TEKIIH;

e JIpy»KeCTBOTO 3ama3Ba MPaBOTO 3a [MOJyyaBaHe Ha MapHyHM MOTOLM OT aKTHBAa, HO € TOEJO
JIOTOBOPHO 3a[’bJDKEHME 3a IUIalllaHe Ha BCHUUKH ChOpaHW MapU4HU NOTOLM, O€3 ChUIECTBEHO
oTJiaraHe, Ha TpeTa cTpaHa o CAEIKa 3a MPEXBbPIIsHE;

¢ JIpyXecTBOTO € MPEeXBbPIMUIIO CBOWTE 11paBa 3a NOJy4aBaHE Ha [IAPHYHU [TOTOLM OT aKTHBA, NpU

KOETO:
- Bceuuku puckoBe M MoOm3M  OT COOCTBEHOCTTa BBPXY (DMHAHCOBMS AKTMB ca
NpeXBbPJICHY B 3HAUMTESIHA CTEIIEH UJIU
- JIpy’KeCTBOTO HMTO € TNPEXBbPJIUIIO, HUTO € 3aNa3uiio B 3HAUMTENIHA CTENEH BCHUKM
pPUCKOBE M TON3H OT COOCTBEHOCTTA BbpPXY (UHAHCOBMUS aKTHB U He € 3ala3suio
KOHTPOJT BBPXY HeEro.

Korato J[py:KeCcTBOTO € MPEeXBbPJIMJIO CBOUTE IpaBa 3a NojlyuyaBaHe Ha MapUyHM NOTOLM OT aKTHBA W
HHTO € NPEXBbPJIAI, HATO € 3anasuil B 3HAUMTENIHA CTENEH BCUYKH PUCKOBE U MONI3H OT COOCTBEHOCTTA
BBPXY AaKTHBA, HO € 3ama3Wy KOHTpoja BbPXy Hero, JpysKecTBOTO NpoAb/KaBa JAa NpU3HaRa

MpPEXBBPJICHUA (I)I/lHaHCOB AKTHB A0 CTENCHTA Ha NPOABJIKAaBallloTO CH yHaCTHE B HETO.

I[py)l(eCTBOTO OTHHCBa (bI/IHaHCOB nacuB KOrato HCroBUTE JOrOBOPHU 3a4bJIZKEHUA Ca UBITBIIHEHH, HITH
ca OTMEHECHM, UJIN Ca U3TCKJIH.

3.19 IIpeacraBsHe Ha HeTHA 0232 Ha PHHAHCOBH AKTHBH H NACHBH
(DUHAHCOBUTE aKTWBM M MaCHBH MOraT Ja Ce MpeJCTaBiT HETHO B OTHETa 3a BCEOOXBAaTHMA 10XO[
TOraBa M CaMoO TOrama, Korato J[py>kecTBOTO MMa IpPaBHOTO OCHOBAaHHWE Ja HeTHpa CYMHTe H HMa

HaMEpEHue WJIM Ja ' ypelnd Ha HETHa 0aza wiu Ja peajlu3upa akthBa M Ja ypeau IacHBa
CAHOBPEMEHHO C TOBA.

l'lpnxonme W pasxoguTe Mmoratr na ce INpeacTaBAT Ha HETHa 6333, CaMO akKoO Cc€ MNO3BOJiABAa OT
CHETOBOJAHUTE CTAHAAPTHU UJIK aKO Bb3HHUKBAT OT noA0OHH 110 XapaKTep TpaH3aKUHWH.

3.20 Ilapu4HH cpeACTBA H NAPHYHH €KBHBAJIEHTH

[MapuuHuTe CpeaCTBA M €KBUBAJIEHTH BKJIIOYBAT Mapu B Kaca, MO pas3iulalliaTeHH CMETKHM B OaHKH u
AENO3UTU ¢ nagex 1o 90 aouu.

Jlenosutu ¢ opuruHaieH MatyputeT Haa 90 JHH ce OTYMTAT KaTo ()MHAHCOBU aKTHBH.
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31 EBPOUHC AJQ

NOSCHUTEIHY BEJEXKH KbM ®UHAHCOBHS OTYET
3A FOJIMHATA, TIPMKJTIOUBALLIA HA 31 JIEKEMBPH 2015 (ITPOIBJDKEHUE)
Beuukn CyMH ca HpCZlCTaBeHI/l B XWJISIOU JIeBA, OCBEH aKO HE € NMOCOUYCHO I[pyl"O

3. 3HAYHMH CYETOBOIHH NONHTHKH (IPOABbKEHHE)
3.21 B3emaHHs N0 32CTPAXOBATEJHH OMEePANHH

KoraTto no cuiata Ha 3acTpaxOBaTesIHMS JOTOBOpP NPEMMUMTE ca AbLIDKUMH Ha BHOCKH, BCSKa
NpeAcToAIA CyMa 34 MOJlyHaBaHe KbM JlaTaTa Ha OT4eTa 32 (PMHAHCOBO ChCTOSHME M MPU3HATA KATO
MpUXOJ CE OTpa3siBa KaTo B3eMaHHs [0 JUPEKTHO 3acTpaxosaHe. Cren mbpBOHAUAHOTO NpU3HABaHe,
B3eMaHMATA ce Tpernexaar 3a obeslleHka. MHaukanuu 3a o0e3leHKa CBIIECTBYBAT KOraTo HMa
MPOCPOUEHH IBIKUMU BHOCKM Haja 15 anu. [lpu npocpouure Han 15 aHM B3eMaHMsTa ce OTIMCBAT K
o0e3lieHKaTa ce 0Tpa3siBa B OTUETA 32 BCEOOXBATHUA JOXO.

HpaBOTO Ha ﬂpy)KCCTBOTO Ja BB3CTAHOBH OT 3aCTPax0OBaHOTO JULE UJIU OT TPETO JIMUC, OTTOBOPHO 34
HaHECCHa Bpecaa, U3BbPLIEHO OT I[py)KGCTBOTO ialmaHe rno 3acTpaxoBaTCICH NOroBOp €€ MpHU3HABA
KaTO B3€MaHe [10 perpec Ha jaraTta, Ha KOATO C€ YCTaHOBH IPAaBOTO Ha B3emaHe. BzemaHusTa no
perpec c€ npu3HaBaT [0 pasMepa Ha OYaKBAHHMTC 6'[)}J,CLLU/I NnapyuyHd MOTOUM KBbM JaTaTta Ha
TNMpHU3HaBaHe.

3.22 IlIpoBusum

Jlpy>KeCTBOTO MpH3HAaBa MPOBH3HUS, KOTaTo WMa MPABHO WJIM KOHCTPYKTHBHO 3albIKEHHE, B PE3yJITaT
Ha MMHAJIM CLOUTHS U € BEPOATHO, Y€ 3a MOracsBaHeTo My Ile € HEOOXOAUM M3XOAAIL NapHUeH MOTOK.
AxO e(eKTbT € CBLIECTBEH, MPOBU3MHUTE CE OMpPEAENAT Upe3 AUCKOHTHpAaHE Ha ObJEILUTe MapuiHH
NOTOLM C AMCKOHTOB MPOLEHT Npey JaHb4yHO obnaraHe, KOWTO OTpa3sBa TeKyllaTa rasapHa OUCHKa
3a CTOMHOCTTA Ha MapuTe BbB BPEMETO ¥ CHELU(GHUIHUTE PUCKOBE 33 CbOTBETHHS MaCHB.

3.23 JloroBopu no )MHAHCOB JM3HHI

JIM3UHIOB OOroBOp €€ Knacmbnunpa KaTto (bI/IHaHCOB, KOrato pMCKOBETE W U3roAvTe, CBHP3aHHU CbC
COOCTBEHOCTTA BBPXY AaKTWBa B 3HaA4YUTEIIHaA CTCICH CC NPEXBBPJIAT BBPXY HaeMaTCllsd. Benuku
OCTaHaJIk A0roBOpH C€ Knacn(bnuupaT KaToO ONEpPaTruBEH JIM3HUHI.

AKTI/IBI/ITG, l'IpI/IﬂO6I/ITI/I qpes q)HHaHCOB JIU3KUHI, CE€ MPHU3HABAT I10 MMO-HUCKaTa OT TAXHaTa cripaBeyiiBa
CTOMHOCT KbM pAarara Ha l'IpI/I,IZlO6I/IBaHe UKW HacTosdAllaTa CTOHHOCT HAa MMWHHMAJIHHUTE JIU3WHIOBU
njmamaHus. C’bﬂleCTByBaH_lOTO 3a4b/DKEHHE KbM JIM3HWHroaarejss ¢¢ IpeacraBd B OTUETa 34
(bl/IHaHCOBOTO CbCTOSIHHE Ha ,Z[py)KeCTBOTO KaTto Apyru 3aabJDKCHUA. Cﬂell IbPBOHAHAJIHOTO
MPpHU3HaBaHE aKTHUBLT C€ OCHETOBOAsIBA B CBbOTBETCTBUE CHC CUCTOBOJHATA MOJUTHKa, NPHIIOKHMA 3a
TO31 AKTHB.

23



31 EBPOUHC A/

MOACHUTEJIHU BEJIEXXKHW KbM ®UHAHCOBUSA OTYET
3ATOHWUHATA, TIPUKJIIOUBALLIA HA 31 JEKEMBPH 2015 (ITPOABJDKEHUE)
Bcuuxu cymu ca NpeicTaBeHy B XWIAAY JIEBA, OCBEH KO HE € I0COUEHO IPYro

3. 3HAaYuMH CUETOBOJHH MOJHTHKH (IPOAL/LKEHHE)

3.24 Jloxomn Ha nepconajia

Ilnanoge ¢ neuHIpPaAHA BHOCKH

[Inan ¢ neduHupaHn BHOCKM € MJaH 3a JOXOAM cle]] HalyckaHe, Crope] KOHTO APYKeCTBO Iuialia
BHOCKM Ha JApYro JMle M HAMa HHKAaKBW MPaBHU WIM KOHCTPYKTHBHM 3a[b/DKCHHS Aa Tjauia
JOMBJIHUTEIHM CYMH ciel ToBa. [lpaBuresnctBoTo Ha bwiarapus HOCH OTIOBOPHOCTTa 3a
OCHTYpsIBAHETO Ha IEHCHM IO IJaHOoBe 3a AeUHUpaHM BHOCKU. Pasxoaute mo aHrakMmeHra Ha
JIpyKecTBOTO a MpeBerkaa BHOCKH I10 IUIAHOBETE 32 Ae(hHHUPaHK BHOCKH, Ce MPU3HABAT B reyandu u
3aryOu TeKy110.

IlnanoBe ¢ AepHHHPAHU JOXOAH

[Inan ¢ nedyHUpaHd JOXOIHU € IUIaH 3a JIOXOAM Cliejl HalycKaHe, pa3jiuueH OT IuiaH ¢ Ae(pUHUPaHU
BHOCKU. HeTHOTO 3aabikeHue Ha Jpy>XKecTBOTO 3a I1aHOBE ¢ AeUHUPAHU JOXOAM CE€ U3UUCIIABA KATO
ce NMpOorHo3upa cymara Ha ObAeLUTe T0XO/AU, KOUTO CIYKHTENUTe ca MPuaoOUIN B 3aMsiHA HA CBOUTE
YCIIYTH B TEKYLIMS M NPEIXOAHU NMEPHOAM; H TO3H JIOXOJ ¢ TUCKOHTHPA, 32 Jia e Ofpe/iesid Herorara
HACTOSALIA CTOHHOCT.

HpyxecTBOTO MMa 3aab/DKEHHE 3a M3IUIAllaHe HAa J0XOJ MpPH HalyckaHe Ha Te3W CBOM CIIY)KUTEIH,
KOWTO C€ MEHCUOHUPAT B CbOTBETCTBHE C M3MCKBaHUATA Ha wi. 222, § 3 ot Kogekca Ha Tpyna (KT) B
Benrapus. CboOpazno Te3n pasnopenou Ha KT, npu npekparspaHe Ha TpyZOBHS [OTOBOP Ha
CIIy’KUTEJ] MPUAOOHI NPaBO Ha MeHcus, paboToaTendaT My u3miauia obe3leTeHHe B pa3Mep Ha JiBe
meceuHH OpyTHH paboTHM 3ariati. B ciyuali ye pabOTHUKBT WIH CAYKUTENAT UMa HATPyIaH CTaX OT
10 1 noBeye rogMHM KbM Jarara Ha NEHCHOHHpPaHE, O0E3ILETEHUETO € B pazMep Ha LIECT MECeUHM
OpyTHu pabGotHu 3amnatd. Kem garata Ha OtueTa 3a (PMHAHCOBOTO CBLCTOSIHME PBKOBOACTBOTO
OlIEHsBA MPUONMHM3UTENHHUA pa3Mep Ha MOTEHUHWAHWUTE Pa3XoJd 3a BCHUKU CIY)KUTENH Ha 6aza Ha
JOKJIaJl, U3TOTBEH OT aKTIOEP YPEe3 U3MOJI3BAHETO HA METO/Ia HA MPOrHO3HUTE KPEJAUTHU €NHHHLMY.

Jpy»KecTBOTO NpHU3HaBa BCHUKH aKTIOEPCKU Neuandu v 3aryOH, Bb3HUKBALIM OT [U1aHa 3a Ae(QUHMpPaHU
JIOXOH B pa3x0AU 3a fepcoHasia B neuasnbu v 3arydu.

Joxonn npu npekpaTtsiBaHe

Joxoau npu npexpaTsABaHe ce NPU3HABAT KATO PasXo[, Korato Jpy>KecTBOTO ce ¢ aHrakupan sCHO,
0e3 peasHa Bb3MOMKHOCT 3a OTKa3, ¢ oduuaneH noApoOeH iaH, ¢ KOHTO WK Ja NpeKkpaTH paboTHH
OTHOLUEHHs TNpeld HopMaljHaTa [aTa Ha MEeHCHOHMpaHe, WIM [a NpelocTaBd OOC3IIETCHHS IMpH
npekparsBaHe, B pe3ynTaT Ha MPealoXKEeHHe, HanpaBeHO 3a HachpuaBaHe Ha JOOPOBOJIHOTO
HallycKaHe.

Hoxonu npu npekparsaBaHe 3a 10OPOBOIHO HAIyCKAaHE ca MPU3HATU KaTO pa3xoj, ako Jpy>kecTBoTo e
oTnpaBuia OpULMATHO NPEJIOKEHHe 32 J0OPOBOJIHO MPEKpaTsABaHe, U € BeposTHO, ue odeprara e
Obae npuvera, a OposiT Ha NpUEUTE MOXKE Jla Ce OLEHH HalexAHO. Ako obe3lueTeHus ce AbJKar 3a
noseue ot 12 Meceua ciiea Kpas Ha OTUETHHS! NMEPHUOA, Te ce JMCKOHTHUPAT JIO0 TAXHATAa HacTodlla

CTOMHOCT.
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31 EBPOUHC AQ

[MOSICHUTEJHHU BEJIEXKKW KbM ®MHAHCOBUA OTHET
3A FOJJUHATA, [IPUKJIFOUBAILA HA 31 IEKEMBPH 2015 (IMPOABJDKEHHUE)
Bcuuky cymu ca NpelcTaBeHH B XWIsLIH JIEBA, OCBEH aKO HE € MOCOUEHO APYro

3. 3HAYHMH CYeTOBOJHH NOJUTHKH (IPOABLJIKEHHE)

3.24 Jloxoau Ha nepcoHaga (NPOIbIKEHHE)

Kpancocpo'nm A0XO0AH HA HACTH JIHLA

3ab/KEeHHs 32 KPATKOCPOUYHUTE JOXOAM HA HAETH JIMLA Ce OLEHABAT 110 HEJAMCKOHTUpaHa 6asa u ca
OTYETEHM KaTO Pa3XOf KOraTo CBbp3aHUTE ¢ TAX YCIyrd ce npegoctaear. Ilacue ce mpusHaBa 3a
cyMarta KOATO Ce odyakBa Ja Objae W3IUIaTeHa MO KpaTKOCpodeH OOHyC B Mapu WM MJIaHOBE 3a
pasnpeneneHue Ha nevanbara, ako Jpy»ecTBOTO MMa MpPaBHO WM KOHCTPYKTHBHO 3aJbIKEHHE A2
3alJIaTH Tasd CyMa KaTo pe3yJTaT OT MMHAJIM yClyru, IPelOoCTaBEHH OT CITYXHTell, W 3aABIKEHHETO
MOXE J1a C€ OLEHH HAAeKIHO. JIpy>KeCTBOTO NpH3HaBa KaToO 3aJb/DKEHUE HEIUCKOHTHPAHATA CyMa Ha
OLIEHEHWTE Pa3XOJH MO TUIaTeH FOAMIIEH OTIYCK, OYaKBAHM Aa ObAAT 3allaTeHH Ha CI1yXHUTEJIMTE B
3aMsHa Ha TPyJa UM 3a U3MMHAJIMS OTUETEH NEPUOI.

3.25 OtuHTaHe IO CerMeHTH

JIpy’KECTBOTO He OT4MTa HH(OPMALWS IO OMNEPaTHBHM CErMEeHTH, Thil KaTo npeobnanaBaiius
M3TOYHUK HA PUCKOBE M BB3BPBLIAEMOCT € OOILO 3aCTPaXOBaHE W HSAMAa €IWH OTHACJCH BbHLIEH
KOMITIOHEHT, KOWTO Ja mpeanpuema Ou3Hec AEHHOCTHM, OT KOMTO Ja MMoJjydaBa NMpUXOAW M MNMOHacs
pasXoM, ¥ YMMTO OMEPATUBHU PE3YJITATH [a Ce MPErNeXAaT ¥ OLEHABAT HA MHAMBH/yalHa 6asa oT
pPBKOBOACTBOTO. C U3KIIOYEHHEe HA OTIAEIHHUTE BUIOBE OM3HEC, TEXHMYECKMAT Pe3yNTaT OT KOUTO €
npeacraBed B Oen. 6 KbM HacTOAIMA (HMHAHCOB OTYET, JIpYyKECTBOTO HsMa OTIACJICH KOMIIOHEHT,
KOMNTO 712 OTroBaps Ha KOJIMYECTBEHUTE Mparose, nocodyeHn B MCDO 8 Onepamusnu cecmenmu.

4. CnpaBeanuBa CTOHHOCT

Korato e B®b3MOXKHO, JIpY)KECTBOTO OLEHABA CMpaBEUIMBaTa CTOHHOCT HAa €IMH (hUHAHCOB
MHCTPYMEHT, M3M0/I3Baliku OOPCOBHMTE LEHW HA aKTMBHHMS Nasap 3a TO3M WMHCTpyMeHT. llasaper ce
CUMTA 32 AKTUBEH, aKO GOPCOBHTE LIEHU Ca PEryJIipHH U JIECHO JOCTBIIHU U TIPEICTABIISBAT aKTyalHH U
PENOBHO OCBLIECTBBAHM [PEKH Na3apHH CIAENKHM. AKO Na3apbT 3a JajeH (PMHAHCOB MHCTPYMEHT He ¢
aKkTHBeH, Jpy’KecTBOTO yCTaHOBsIBA CIIPABEIMBATA CTOMHOCT, H3MONI3Balky LieHOOOpasyBalli MOJEIH
WM TEXHHKH Ha JMCKOHTHpaHe Ha mapuuHute noTouu. M3bpanara TexHuKa 3a OLEHKA W3MO0JI3BA
MaKCHMallHO Ma3apHUTE JaHHM, PasuuTa Bb3MOXHO Haii-Manko Ha cneuuduuHd 3a [IpyKecTBOTO
OLEHKH, BKJIIOYBA BCHYKM (aKTOpM, KOMTO y4YaCTHHUHTE B MNa3zapa Ouxa B3ejd MNPEIBUA TpH
ONpeNeNSHETO Ha LieHa, U € CbBMECTHMA C IPUETHTE MKOHOMHUECKH METOJI0JIOTHH 33 LEHOO0pasyBaHe
Ha UHAHCOBH MHCTPYMEHTH.

MDUHAHCOBUTE AKTHBH, OTYMTAHU MO CMIPaBEUTMBA CTOMHOCT B revanbara v 3arybara, PUTEKABAHH OT
JIpy’KecTBOTO MpEeACTABIABAT NPEAWMHO LICHHU KHIKA, KOMTO ce ThpryBaT Ha bwirapcka ®onmosa
Bopca (BDB) u kbM Kpas HA OTYETHHS IEPHOJL Cca OLieHeHH Ha 6azaTa Ha nasapHu KOTUpOBKH Ha bODb.
[Mopaau orpaHuveHns B obeMa M crieUM(MKH B XapaKTepa Ha ThProBusTa Ha Te3H LIEHHUTE KHMKa
ChUIECTBYBA HECHTYPHOCT OTHOCHO TOBa Jald CIpaBe/yiMBaTa CTOMHOCT Ha LICHHUTE KHHXKA,
onpeseneHa Ha 6asa nasapHu KOTMPOBKH Lie Gb/ie NOJAKPEnena oT rnasapa npu Ob/IeLiy CACIKH.

8]
()



31 EBPOUHC A/l

MOSICHUTENHU BEJIEXXKW KbM ®HHAHCOBUA OTUET
3A TOJIUHATA, TIPUKJTFOUBAILA HA 31 JEKEMBPU 2015 (ITPOABJDKEHHE)
Beuuky cyMmu ca NpeACcTaBeHy B XU JIEBA, OCBCH ako HE € MTOCOYEHO APYTro

4. CunpagpeAJuBa cTOHHOCT (HPOAB/KEHHE)

Tabauuara no-aoay NpejacTaBs aHaM3 Ha (DUHAHCOBUTE MHCTPYMEHTH W UHBECTULUMOHHHUTE HMOTH,
OTUETEHHW MO CNpPABEMWIHMBA CTOHHOCT B OTUETa 3a (PUHAHCOBOTO CHCTOSHUE CMOPEA M3MOJI3BaHUTE
OLIEHBUHM MeTOIH KbM 31 nekemepu 2015 u 2014:

Kbm 31 nexemspu 2015 Hugo 1 Hugo 2 Hugo 3 Oo6wo
JLIK no cripage/iiBa cTOMHOCT B Nevasbara u 3arybara - 6 243 - 6243
KopropaTyBHH 06nUraLiiy 1o CIIpaBeUIMBa CTONHOCT B

nevasnbara u 3arybara - 505 - 505
Jlanose BHB B3aUMHH (OHIOBE 168 - - 168
Axuuu - 22218 - 22218
MHBECTULIMOHHH UMOTH - - 6 806 6 806
Oo6wmo 168 28 966 6 806 35940
Kbm 31 nexemspu 2014 Hugo 1 Hugo 2 Hugo 3 O6wo
JILIK no cnpaBeninBa CTOWHOCT B Meuanbarta u 3arydara - 515 - 515
KopriopatuBHu OGIMralliy 110 CIIPaBEUIHBA CTOUHOCT B

neuaynbarta u 3arybara - 1455 - 1455
Jlanose BBB B3aUMHH GOHIOBE 163 - - 163
Axuuu - 16 168 - 16 168
WM HBECTULIMOHHY UMOTH - - 6 815 6 815
O6u0 163 18 138 6 815 25116

Ilpu onmpenensHe Ha CHpaBe/iMBaTa CTOWHOCT Ha akuuute JIpyxecTBoTo ce e cbobpasuio ¢
usnckBaHuaTa Ha Hapen6a 30 na K@®H, kato croliHocTTa € onpeaesneHa Ha 6asa cpeqHONpPEeTerjIeHH
LIEHH Ha CKJIFOUEHH CIIeJIKH U LIEHH ,,KYITyBa“ o 6OPCOBH NOPBUKH.

CnpaBezmuBaTa CTOUHOCT Ha NapuyHUTEe CpeACTBa W MMApUYHH €KBHUBAJICHTH, ACMNO3WTH B 6am<14,
THPTrOBCKM W APYTW B3€MaHWs H 3aABLJDKCHHA © OnM3Ka 0 TAXHaTa banaHcoBa CTOﬁHOCT, nopaau
KPaTKOCPOYHHA XapaKTeEPp Ha TE3H aKTHBH W NIACHUBH.



31 EBPOUHC A/l

[MOACHUTEJIHH BEJIEXXKHW KBM ®PHUHAHCOBUA OTHET
3ATOJUHATA, IIPUKJIIOUBALIA HA 31 JEKEMBPH 2015 (ITPOJBJIXKEHHUE)
Bcuuku cymM ca npeAcTaBeHH B XWIsLIU J1€BA, OCBEH 4KO HE € MOCOYEHO APYro

5. YnpapieHue Ha pucKa
5.1. Llesin ¥ NOJHTHKH IIPH YOPaBJIEHHE HA pHCKA

OcHoBHata 3acTpaxoBaTesiHa AeHHOCT, U3BbpLLBaHA OT Jpy»KecTBOTO, € Aa moeMa pucka oT 3aryba ot
JMlia UM OpraHM3allkMH, KOUTO ca Ipekd cyOekTW Ha pucka. TakuBa puckoBe morar zna Obaar
CBbP3aHH C HEABIKHMO HMYILECTBO, OTTOBOPHOCTH, *KHMBOT, 3JIOMOIYKH ChC 3ApaBeTo, (PHHAHCOBU
WIH IPYrd PUCKOBE, MPOM3THYALLM OT Ja/IEHO 3acTPaxoBaTesHO chOuTHe. Jpy>KeCTBOTO € U3I0KEHO
Ha HECUI'YPHOCT, CBbp3aHa ¢ BPEMETO M pa3Mepa Ha LIETHTE 1O J0rosopa. Jpy:kecTBOTO ChLIO TaKa €
U3JI0XKEHO HA Ma3apeH PUCK Upe3 3aCTpaxoBaTeJIHUTE U HHBECTHMLIMOHHHUTE CH AeHHOCTH. [IpyxecTBOTO
YIpaBIisSBa 3aCTPAXOBATECIHHUSA CH PUCK Upe3 OrpaHMYEeHUs Ha 3aCTPaxOBaTeTHUTE JUMHUTH, NPOLEAYPH
32 0n00psABaHE Ha TPaH3aKUWM, KOWTO BKJIIOUBAT HOBHM [MPOAYKTH WM KOHTO HaJBHIIABAT
OMpeAcneHUTe JIMMUTH, METOAM 3a LEeHOOOpasyBaHe, LCHTPAJIM3MPAaHO  yINpaBjleHHEe Ha
Npe3acTpaxoBaHeTO U MOHUTOPHHT Ha Bb3HUKBALLUTE BLIIPOCH.

JIpy>KeCTBOTO W3MOJ3BA HAKOIKO METOMA 3a OLEHKa U KOHTPOJ Ha 3aCTPaxoBaTe/HMs PHUCK KakTo 3a
UHIWBUIYATHUTE BUJIOBE 3aCTPaxoBaHM pPUCKOBE, Taka H 3a oOwwuTe puckoBe. Teopusra Ha
BEpOATHOCTTA Ce [Mpwiara TNpH LeHooOpa3yBaHeTO M MpPOBM3MpaHeTO Ha TmnopTdeina oT
3acTpaxoBaTelHu nonuin. OCHOBHMAT PHCK Ce ChCTOM B TOBA Y€ YecToTaTa M pa3Mepa Ha LUETHTE
Morar Jia HaAXBbpJsIT OUaKBaHUTE. 3aCTPaxOBaTeIHUTE CHOUTHS ca MPOU3BOJIHU MO CBOSITA IPUPOJA U
neficTBUTENHUAT Opod M Mamad Ha cbOMTHATA Npe3 BCSKa eIHa [OAKMHA MOXKe Ja Bapupa oT
OUYaKBAHUTE, U3UHCIIEHHUTE Upe3 00uUalfHUTE CTATUCTHUECKH TEXHUKH.

5.2. Crparerns no cKJIOYBAHEe HA NOJHIHTE

Crpaterusara Ha J{py»eCTBOTO 3a CKJIFOUBAHE HA MOJMLM MMa 3a Liell MOCTHIAaHEeTO Ha Pa3sHooOpasue,
3a Ja ce ocUrypu OanaHcupad noprdeilsl, U ce OCHOBaBa Ha rojiM NOPTQPEHN OT CXOJHH PHCKOBE
HKOJIKO TOJMHHU HOApe, KOHTO KaTo TAKbB C€ OUAKBa Aa HAMajiM BapHalMUTe B PE3yJITaTa.

Crparerusita 3a CKJIIOYBaHE Ha TOJHLM C€ OMNpeAess B TOJAMILEH OHM3HEeCIUIaH, KOHTO BKJIOYBA
KiacoBere OH3HECH, KOWUTO ce 3acTpaxoBaT. Tasu crTparerus ce Ipujaara KbM OTAEJHHTE
3aCTPaxoBaTEHU NMOCPEIHUIM MOCPELCTBOM MOAPOOHM MHCTPYKLMH 32 CKJIFOYBaHE Ha MONHLH, KOUTO
BKJIIOUBAT JIMMHUTH, KOUTO BCEKH MOCPEAHMK TpsibBa Ja cnasBa cropel Kjaca W pa3Mepa Ha Ou3Heca,
TEPUTOPHUSTA W OTPAChja, 3a Ja MOCTUrHe MOAXOJSLO HHUBO HA pHUCKa B paMkuTe Ha noprdeina. B
roJisMara Cd 4acT JOrOBOPHUTE N0 OOLIO 3aCTPaxOBaHe ca I'OAMIIHYU U 3aCTPaXOBaTeJIUTE HMAT NPABOTO
Jla OTKaKAT MOJAHOBSIBAHE WK 12 IPOMEHSAT YCJIOBHSTA Ha AOrOBOPA NPH [10HOBSBAHETO MY.

5.3. HpesaCTanOBaTenna CTpaTerus No NACUBHO NMpe3acTpaxoBaHe

ﬂpy)KeCTBOTO npe3acTpaxoBa 4acT OT PUCKOBETE, KOUTO 3allMCBa, 3a 1a KOHTpOJIMpa €KCNIO3MLHUUTE CH
KbM 3ary614 H Ja 3amuraBa KallUTaJIOBHUTE CH PECYPCH. anSaCTanOBaTeIIHI/ITe JOroBOpU HE
OCBO60)KJIaBaT }lpy)KCCTBOTO OT 3a4bJDKEHUATA MY KbM 3aCTPAXOBaHUTE JIHULIA.

HpykecTBOTO  CKJFOYBA  NPOTOPLMOHATIHK  [pe3acTpaxoBaTeIHW  JOTOBOPHM 33  OCHOBHHTE
OW3HEC/IMHMY, BKJIIOUWTEJIHO MPOTOPLMOHANIEH TpPe3acTpaxoBaTesieH JOroBOp IO  3aCTpaxoBKa
“I'pakmaHCKa OTTOBOPHOCT” Ha aBTOMOOMJIMCTUTE 32 HETHOTO CaMO3aAbpiKaHe, cliefl ACHCTBUETO Ha
HEMpOonoplLMOHATIHMTE  JOTOBOpH, ¢ pasmMep Ha uecwata 50%, M HenponopUUOHATHH
npe3acTpaxoBaTesHy JOTOBOPH 32 FONEMUTE OTTOBOPHOCTH U KaTacTpo(UUHM PUCKOBE, 3a 1a HaAMajlu
HeTHaTa ekcrniozuuus. OcBeH TOBa, Ha 3aCTPaxoOBaTe/UTE € pa3pelleHo Aa CKIOYBAT JOrOBOPH 3a
daxynTaTHBHO Npe3acTpaxoBaHe MpH onpeaeneHy cneuuduyHn obcrostencrsa. Beuuku gorosopn ca
npenaMeT Ha MpenBapUTeNHO oaoOpeHue M obuiata cyma 3a (pakyJATaTHMBHO MpPEe3acTpaxoBaHE ce
Habmonara ot PrroBoacTBOTO.
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31 EBPOUHC Al

MOSCHUTEHU BEJIEXKHU KbM OMHAHCOBUS OTUET
3A TOJUHATA, [TPUKJIIOUBALIA HA 31 JIEKEMBPHU 2015 (IIPOIBJDKEHUE)
Bcuuku CYMH Ca NpeACTaBECHU B XWIAIHU JieBd, OCBEH aKO HE € IOCOUECHO Apyro

5. YupapieHue Ha pucka (IPOABbJIKeHHE)
5.3 IlpezacTpaxoBaTe/IHA CTpaTerns MO MACHBHO Ipe3acTpaxoBaHe (MPOALJIKCHHE)

[lacuBHOTO Mpe3acTpaxoBaHe CbAbpXKAa KpEeJAWTEH pHCK M aKTUBUTE MO MNpe3acTpaxoBaHE ce
OCUETOBOASIBAT KATO Ce€ W3BaJAAT pa3XxoauTe 3a OO0e3LUEeHKM B pe3ydTaT Ha Cclydad Ha
HerUIaTeXOCnoCoOHOCT U HechOupaemMu cyMu. JpysKeCcTBOTO CKITIOUBA 3aCTPAXOBATEHUTE {OMOBOPH C
HECBbP3aHU MPe3acTpaxoBaTe/id C LeJ KOHTPONHMpaHe Ha CKCMO3MLMATA 33 €BEHTYaJIHH 3arybu ot
€qHO ChOUTHE.

5.4 Ilpe3acTpaxoBaTe/HAa cTpPaTerus HO AKTHBHO NpPe3acTPaxoBaHe

3a onTUMM3MpaHe HA Pa3XOAMTE M YBEMYaBaHe Ha MoJAnucBayeckus kanauuter Espounc MHIypbHC
I'pyn AJl oprasusupa BbTPEIIHOIPYIIOBH Mpe3acTpaxoBaTelIH| 10oroBopH, o kouro 3J1 Espounc A/l
¢ npe3acTpaxoBarell:

Jorospu ¢ EBpornc MakenoHus:

1. HmyliecTBO — nponmoplUOHATIEH Npe3acTpaxoBaTesieH JOroBop ¢ kanauuteT €8 MuINMOHa, ¢
BB3MOXKHOCT 3a JocTurane 1o €12 musnona. Ksoren s pasen Ha 50% ot €500,000.

2. Kapro v OTrOBOpPHOCT Ha MpeBO3Baua — MPOMNOPLIMOHANEH Mpe3acTpaxoBaTelleH IOroBOp ¢
kanauuter €1 MWIMOH, ¢ Bb3MOKHOCT 3a Jocturade g0 €3 munuoHa. KBoTeH A5/ paBeH Ha
50% ot €250,000

3. 3enena Kapra - HenponopuuoHanen mnpesactpaxopatesieH porogop 3a 50,000 nox
MPUOPUTETA Ha HErPYTOBUTE NIPE3acCTPaxOBaATENIHH JOTOBOPH.

Horoeopu ¢ EBponHc PymbHus:

1. HMMyiecTBO — MpONOPLMOHATICH Tpe3acTpaxoBaTesieH Aorosop ¢ kanauureT €8 MwiHoOHa, ¢
BB3MOXKHOCT 32 Jlocturane Ao €12 munuona. KeroteH ns paseH Ha 50% ot €500,000.

2. Kapro — npomnopuMoHaneH Ipe3acTpaxoBarejeH Joroop c kamauurer €1 MHIMOH, ¢
Bb3MOXKHOCT 3a focturate 10 €3 muimona. KsoreH asut paeeH Ha 50% ot €500,000

3. IlnapatenHu cbAOBE - [MPONOPLHUOHAIEH IIPe3acTpaxoBaTeleH JOroBOP ¢  KamauuTeT
€2.5 MUJIMOH, C BB3MOXHOCT 3a gocturane no €8 munuona. Keoren nsn paeeH Ha 50% ot
€750,000

4. T'pakaaHcka OTrOBOpHOCT - HenponopuMoHaneH npesacTpaxopatesieH norosop 3a 250,000
noJ NPUOPUTETA HA HETPYIIOBUTE MPE3acTPaxoBaTCJIHU JOTOBOPH.

OcBeH BBTPELIHOIPYNMOBUTE CHEJKH 1O aKTHBHO IMpe3acTpaxoBaHe MMa JAcHCTBall JOroBOp 3a
npe3acTpaxoBaHe M MOCNEABALIO TIPEXBLPASHE NPHU HU3MBIHEHHE HA ONpEJeNIeHH YC/IOBUSL Ha
zactpaxosaTenHo noptdonuo or 2013 ¢ Ko bu WM HareprewrsHbn HMuurypeHe Jlumuren — kioH
Codus. CwrnacHo norosopa, EBpounc 3actpaxora 100% OT OTTOBOPHOCTUTE HA 3aCTPaxOBaTeJIHUTE
TOJIKLIM, u3faieHu oT 6barapckus kioH Ha Kio bu U Unreprewrsaba UHmypbHe Jlumuren. Kom 31
nexemBpu 2015 noroBopbT nNpoAabiokaBa AeHCTBHETO CH O M3THYAHE HA ITbPBOHAYATIHO IOETUTE
puckoBe Oe3 ja ce OChUIECTBABAT HOBU LIECHH Ha MIPEMHHU.

[Tpes mecey mapt 2015 e momnucan u 100% xBOTeH mnpesacTpaxoBaresieH gorosop ¢ XJIH
3acrpaxosane AJl. O6ekT Ha mokpuTHe no To3u JIororop ca oTrOBOPHOCTUTE, CaMO3albPiKaHH HETO
oT JIpy»KecTBOTO, KOUTO CBLISCTBYBAT M He ca OMIM YpEeJeHH KbM JaTara Ha [OJNHMCBAaHE Ha TO3H

A0TroBOp.
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31 EBPOUHC Al

[TOACHUTEJIHH BEJIEXKKH KbM OMHAHCOBUA OTUET
3ATOJAMHATA, INPUKJIIOUBANIA HA 31 TEKEMBPH 2015 (ITPOJABJKEHUE)
Bceuuku cyMu ca MpeAcTaBeHH B XUISIH JIEBA, OCBEH aKO HE € II0COUYEHO APYTo

5.  VYopasJjieHHe Ha pucka (IPOABIKeHHE)

5.5 VYcaopus Ha 3acTpaxoBaTeJHHTE JOTOBOPH

YcnoBusiTa Ha 3aCTPaxoOBaTE/THUTE AOrOBOPH, KOUTO UMAT MaTepualeH e(eKT BbpXy cyMaTa, BpeMeTo
W HECUTYPHOCTTa OT ObAelM NapWuHH TIOTOLM, NMPOW3THUAILM OT 3aCTpaxoBaTe/IHUTe JOTOBOPH ca
W3MI0KEHH 110-1071y. JIpy»kecTBOTO paboTH Mo yTBBbpAEHUS cichk Ha KomucusiTa 3a (pUHAHCOB Ha30p
C pa3speLleHH 3acTpaxOBKH, KOUTO ca rpynupanu B 18 rpymu. OneHkara 3a OCHOBHHTE NPOAYKTU Ha
Jlpy»KeCTBOTO U METOJIMTE Ha YNpaBJieHHe Ha CBbP3aHHUTE CbC 3aCTPaxOBaTEIHUTE NPOAYKTH PHCKOBE
ca npe/iCTaBeHH KaKTo clie/Ba:

Oﬁll.lOZiaCTanOBaTe.HHH AOroBOPH — ABTOMOOH/IHO 3acTpaxoBaHe

»3J  Eepounc* AJl ckmousa 3acTpaxoBkM ,Kacko®, .l'paxmaHcka OTroBopHOCT® Ha
apToMobwuctute, ,,3enena Kapra® u ,3nononyka Ha mecrara B MIIC“ 3a bwarapus u uyxOuHa.
[TokpuBaHUTE PUCKOBE MO TSIX OOXBALLAT B Hal-MbJIHA CTENEH HYKIUTE OT 3aCTPAaxXOBATENIHO MIOKPUTHE
Ha cobcTeeHulMTe, Mon3BaTenute W Abpkatenure Ha MIIC. Tepuropuanuust oOxBaT Ha
3acTpaxoBKkUTe BkIouBa isla EBpona. M3pbpliBa ce CTpUKTHA CENEKUMA Ha pUCKa  4pes3
(dyHKUMOHHpAIATa CHCTEMa 3a M3/laBaHe M CbXpaHABaHe Ha WHQopMaLMITa 3a CKIIOYEHHTE
3acTpaxoBaTesIHH JOTOBOPH.

Aemomobunno 3acmpaxoearie — Kacko

Jpy:KecTBOTO CKJIKOYBA 3acTpaxoBaTe/lHM JOTOBOPH 3a 3acTpaxoBka Kacko Ha MOTOPHM TPEBO3HH
cpenactBa. 3actpaxoBkara Kacko Ha aBTOMOOWIMTE 3acTpaxoBa IIPEBO3HMTE CPEACTBA Ha
3aCTPaXxOBaHMUTE JIMIA Cpelly LIEeTH, NPUYMHEHH OT MbTHOTPAHCIIOPTHO NPOU3LUECTBHE, HPHPOIHO
fe/icTBHE WM 3MOYMMIUIEHH NEHCTBMSL Ha TPETH JMLA, KakTo M kpaxba. BbippbliaemoctTa Ha
KanuTaia NMpyu TO3M MPOAYKT MPOU3THYA OT OOLIUTE NpPEeMUM, HAUHUCIIABaHH HA 3aCTPAXOBaHHUTE JIMLIA
MUHYC CYMHTE, 3aIjlalllaHy 3a MOKPUBAHETO Ha LIETH U PA3XOAM, HAYUCIIEHH OT [Ipy»ecTBOTO.

CHOUTHETO, KOETO MPEe/IM3BUKBa LIETH 110 aBTOMOOMIKUTE OOMKHOBEHO Bb3HMKBA BHe3anHo (kato [1TTI,
NpupoaHK G6eacTBus, Kpaxkba W p.) U NpUYMHaTa ce onpesels JiecHo. JIpyxecTBoTo 6HBa yBeOMEHO
Obp30 ¥ LieTaTa ce ypexkaa B KpaTkH cpokose. busnecsT ¢ Kacko 3acTpaxopkure cnefosaTesiHo ce
knacuduuMpa Kato ,,KpaTKOTpaeH™, KOETO O3HauyaBa, 4Ye BJOLIABAHCTO HAa PasxojuTe MU
BBE3BPBIIAEMOCTTA Ha WHBECTHIIMHUTE C€ ONpelesisiT Karo OT HeChLIECTBEHO 3HaueHHe. Tosa
KOHTPacTupa ¢ ,,JJbITOTPaliHUTE” KiacoBe, KbAETO OTHeMa IIOBeUe BpeMe Ja Ce€ Onpelenu
OKOHUATEJIHHSL PAa3XOj 34 [IeTaTa M TOBa NMPaBU pa3xOJUTe W Bb3BPBLIAEMOCTTa Ha WHBECTHLIMHMTE
3HAUUTEITHO MO-ChIIECTBCHH.

Kirouosute PHUCKOBE CBBP3aHH C TO3HM IMPOAYKT Ca PUCKBT OT CKIIIOYUBAHE, OT KOHKYPEHLMS, U PHCKDT
OT LICTH (BKﬂ}Olll/ITeﬂHO NMPOMCHJ/IMBOTO NMpPOABJICHHWE Ha pUCKa I10J BJIHUAHHUE Ha CIMOCOOHOCTHTE Ha
BoJgava U Ha ApPYrure y4aCTHHLH B IIBH)KCHI/ICTO). ,ley}l(eCTBOTO ChI0 TaKa € HU3JIOKEHO Ha pUCKa OT
3JIOyMULIJIEHH OEWCTBUA OT CTpaHa Ha 3aCTpaxXOBaHUTE JIKLA.

PuckbT oT critouBaHe € TO3M, NMPU KOHTO JIpy)XeCTBOTO He HauucisdBa PasjIMuHM TIPEMHH 32
pazIM4YHUTE aBTOMOOWIM, KOMTO 3acTpaxoBa. PUCKBT MO JaJeHa MoiMLa Lie Bapupa CHOpeA MHOIro
daxkTopu KaTo — Mapka Ha aBTOMOOWIa, KbIe ce ynpapisgBa aBTOMOOWIa, CTaX Ha Bojaya. 3a
sactpaxoBka Kacko Ha MIIC ce oudakBa na uma roisMm Opoi 3acTpaxoBaHM OOEKTH CbC CXOJHHM
pPUCKOBU Mpoduin. M3uucnsgBaHeTo Ha Mpemus, ChH3MEpHMMa C pUCKa 3a Te3W TOJHLH, Lie Obuae
CYOEKTUBHO U ClIeJIOBATEIHO PUCKOBO.
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31 EBPOUHC Al

MOSICHUTEJIHU BEJIEXXKH KbM ®UHAHCOBHWS OTUET
3A TOIUHATA, TTIPUKJTIOUBALLA HA 31 JEKEMBPH 2015 (ITPOBIDKEHHE)
Bcuuku CYMH Ca MpE€ACTaBEHN B XWIAIHM JiEBa, OCBCH aKO HE € NOCOYEHO APYTO

5. YnpagpjeHne Ha pucka (IPoAbIKeHHE)

5.5 VYcnoBus Ha 3acTPAaX0OBATEJHUTE JOTOBOPH (MPOAbJ/EKEHHE)

Aemomobunno sacmpaxoearne — Kacro (npoovasicenue)

Jpy’KecTBOTO € H3/I0KEHO Ha PUCK 3aCTPaxOBaHMAT Aa NpPaBH HEBEPHU WIKW HEBAIM/JHHM UCKOBE, MM
Ja 3aBMLIaBa cymara, M3MCKyema ciie[l mpeTbprsaBaHe Ha 3aryda. Toea 1o rosisima creneH oOsicHsABa
3al10 HKOHOMUUYECKHTE YCJIOBHUS ca CBBbP3aHH ¢ TOBA KOJIKO € Me4eUBLI KacKo nopTrdeina.

3acTpaxOBaTeNHUAT PUCK Ce YIpaBiisiBa OCHOBHO 4pe3 pasyMHO LieHooOpa3yBaHe, AM3alH Ha
npojaykra, M300p Ha pucka, [OAXOAALIA WHBECTULMOHHA CTpaTerusi, peHTHHIOBAHE M
npesactpaxoaHe. [lo Ta3u npuumHa JIpyxecTBOTO cieAM W peardpa Ha NpoOMeHH B oOuara
WKOHOMHHYECKA U ThProBCcKa Cpefia, B KOSITO W3BbPILUBA CBOATA ASHHOCT.

O6mo3acTpaxoBaTeHH A0T0BOpH — O0IIa rPaskIaHCKA OTIOBOPHOCT

,prﬂ(eCTBOTO CKJIIOUBa 3acTpaxoBKa O61ua rpaxaaHCka OTIrOBOPHOCT. Hpu TC3UW JOroBOpU C€
U3IUIalla nmapyuyHa KOMIICHCaKs 3a TCJICCHA NOBPEAa Ha CNYXUTEJIM WK Ha YICHOBE Ha O6LLleCTBOTO.

Ob1ara OTrOBOPHOCT C€ CUMTA 3a AbITBI MPOLEC, Thi KaTo (GUHATH3UPAHETO U YPEXKIAHETO HA UCKOBE
npe3 rojvHaTa Ha Bb3HUKBaHE Ha LLETaTa OTHEMa CPaBHUTENHO Ibaro BpeMe. CpoKbT 3a OTHHTAHE U
ypexJaHe Ha LWeTH ¢ QYHKLHS OT cnelupUIHO OCUTYPEHOTO MOKPUTHUE, FOPUCAMKLUATA H IPOBU3HHUTE
Ha crieuuQUYHATA TOJUTHKA KaTo camo3aabpxkaHe. MMa MHOro0poiHM KOMIIOHEHTH, KOMTO ca B
OCHOBATa Ha 3aCTpaxoBKaTa 00L1a rpaXJaHCcKa OTTOBOPHOCT.

Tasu OGuzHec JMHHA OOWMKHOBEHO € HaW-rOEMHUST U3TOYHMK Ha HECUTypHOCT MO OTHOLICHHE Ha
NpoBU3MKTE Ha LieTHTe. OCHOBHO HECUTYPHOCTTA B OLIEHKAaTa Ha Ta3H NMPOBU3Us ce 00ACHABA C ABbJITUS
BPEMEBH HHTEpBaJl B OTYUTAHETO (T.e. BPEMETO MEXJIy MOKPHUTOTO 3acTpaxOBaTEHO CbOMTHE WU
JEHCTBUTEITHOTO MpesiBsiBaHe Ha LieTaTa), 6pos Ha yyacTBallUTe CTPAaHH, Jajlu NOKPUTOTO ,,chOUTHE”
ce orpaHuuaBa Jl0 €IHMH BpeMEBH MEpPHOI WM Ce pa3lpoCcTHUpa BbPXY HSKOJIKO BPEMEBH MEpPHOAa,
BKJIFOUEHHTE Bb3MOXKHH CYMH (B MHAWBUAYaTHUTE MPEASBSBAHUS Ha LIETH), JalM TE3W LIETH ca Ounu
PasyMHO NPEeABMAMMU W Jajld ca UMald 3a Len ha GbJaT MOKPUTH BbB BPEMETO, KOrato ca Ouiu
CKJIIOUEHM J0roBopute (T.e. MOTEHLHMAN 33 OCIIOPBAaHEe HA [OKPUTHETO), U BB3MOXKHOCTTA 38 MACOBO
npesiBsipare Ha weTH. LlletuTe ¢ mo-abiaru BpeMeBU HHTEPRAJH B ONIOBECTABAHETO BOJAT A0 M0-TOJIAM
BBTPELIHO MpUCHI puck. ToBa Baxku ¢ ocobeHa cuila 3a NPENsBEHUTE LUETH C IO-OBIBI CPOK Ha
M3HCKYEMOCT, 0COOEHO TaM KbAETO ChACOHUTE OpraHu ca B3e/IH pelleHre NOKPUTHETO Aa CE NPOCTHpa
B HIKOJKO TOJMHH, T.€. BKIHOUBA HSIKOJKO 3alUMTHHKA (M TEXHHWTE 3acTPaxoBaTeJId H
npesacTpaxoBaTesid) ¥ MHOTOOpPOMHHM NOAMOM (Karo Mo TO3W Ha4yMH YBEIMYaBaT BKIIHOUEHHTE
Bb3MOXKHH CYMH M CJOXKHOCT Ha ypexaaHe Ha npertenuuu). llleTm ¢ no-awirk Cpokose Ha
M3HUCKYEMOCT Chill0 TOBULIABAT MOTEHUMAIHUS BPeMEBH HHTEpBall Ha MNMpH3HaBaHE, T.C. HHTepBana
MEKIY MOAMHUCBAHETO HA B/ MOJIMLA HA €IWH KOHKPETEeH Ma3ap W NpU3HABaHETO, Y€ TaKUBa MOJIHLM
MMaT JIaTeHTHA eKCNO3ULMs 3a obe3LleTeHusl.
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31 EBPOUHC AQ

[NOACHUTEJIHU BEJIEXKHU KbBM ®PHUHAHCOBWS OTUET
3ATOAUHATA, INPUKIIIOYBALIA HA 31 ZEKEMBPH 2015 (ITPOJJBJDKEHUE)
Beuuku cymu ca npeJcTaBeH! B XUIISLIH JIEBA, OCBEH aKO HE € MOCOYEHO APYro

5. YnpasieHne Ha pucKa (IPOAbJIKeHHE)

5.5 VYcaoBHA Ha 32CTPAXOBATEJHHTE A0TOBOPH (IPOAbJLKEHHE)

Oo6mo3acTpaxoBaTesinu Aorosopu — Mmymecrso

pr)KCCTBOTO CKJIFOYBAa UMYILCCTBCHH 3aCTPaxoBaATE/IHW OOrOBOPpU B LsjlaTa CTpaHa. 3aCTanOBKaTa
HUMYLICCTBO 3aCTpaxoBa A0 HAKAKBB JIMMUT WIM NOKPUTHE, JiMLAaTa CpCeLly 331"}'63 WJIH noBpcha Ha
TSIXHOTO COOCTBEHO HMYLICCTBO U BPEAUTE, IPUUYUHEHU OT NPEKHCBAHE B 6M3Heca, Mpou3sTU4allo oT
Tas3H 1eTa.

Bb3BpblIaeMOCTTa Ha Karurajia Mpy TO3H MPOAYKT NMPOM3THYa OT OOLUUTE NPEMHMH, HAYMCIIABAHH Ha
3aCcTpaxoBaHWTE JIMIA MUHYC CYMUTe, 3aIlIalllaHy 3a MOKPHUBAHETO HA LIETH U Pa3XOJWTe, HAUHCIIEHN
ot [py:kecTBOTO.

CHOUTHETO, KOETO MPEOU3BUKBA OOE3UIETEHHE 3a MOBPeAa Ha Crpagy MM MMYLLIECTBO OOUKHOBEHO
Bb3HUKBA BHE3AMHO (KATO NMpH Nnoxap U oOup ¢ B3JIOM) M MpUUYMHATA ce ompenens jecHo. LlleTarta B
TO3M ciy4ail we Obae onoBecTeHa OBP30 M MOXe Ja ce ypenu Oe3 3abaBsiHe. BH3HECHT Cbe
3aCTPaxOBKH MMYLIECTBO CJIEIOBATENIHO ce KjacH(pHULUpa KaTo ,,KpaTKOTpaeH”, KOETO O3Ha4aBa, ye
BJIOUIABAHETO HA pa3sXOAWTE U Bb3BPHIUAEMOCTTA HAa WHBCCTHLMHUTE 1Ue ObJ€ OT HECHLIECTBEHO
3HaueHue. ToBa KOHTpacTHpa C ,JBITOTpaiiHuUTE” KacoBe, KBAETO OTHEMA IOBEYE BPEME Ja Ce
ofpeciii OKOHUYATEJIHHsi Pa3xoj 3a lleTaTa W TOBa MpaBH PasXOAMTE U Bb3BPHLIAEMOCTTa Ha
WHBECTHULMHTE 3HAYUTEIIHO MO-CHLIECTBEHHU.

Kiroyosure PUCKOBE, CBRBP3aHU C TO3U NMPOAYKT, Ca PUCKBT OT CKJIKOUBAHE, OT KOHKYPCHUHA U PUCKDBT
OT LIETHU (BK.H}O"II/ITCJ'IHO NMPOMEHJIUBOTO IMMPOABJICHHE HA PUCKA OT IIPHUPOIHU 6C,I1CTBI/I}I). I[py)KCCTBOTO
€ HU3JIOKCHO Ha pUCKa OT 3JIOYMHULIICHH JeHCTBUS OT CTpaHa Ha 3aCTpaxOBaHHUTEC JiMLA.

PUCKBT OT ckitouBaHe € TO3HW, MpU KOHTO Jlpy:KECTBOTO HE HAYMCNABA DasiM4HH IPEMHH, B
CHOTBETCTBHE C PA3TUYHUTE UMYLLECTBA, KOWTO 3acTpaxoBa. PUCKBT MO JaleHa mojMuia Iue Bapupa
crnopel MHOro (akTOpH KaTO MECTOMNOJIOXKEHHE, MEPKM 3a CUI'YPHOCT Ha MACTOTO, BB3pacT Ha
MMYLIECTBOTO W JIp. 3a 3acTpaxOBKa Ha [AOMAIHO MMYLIECTBO Ce O4YaKBa Aa KMa rojsm Opoi
3aCTPaxoBaHU 0OEKTH ChC CXOHU pUcKoBU Npodunu. Toea, obaue, He BasKW 3a CTOMAHCKU JIEHHOCTH.

Muoro MPCITOKEHHS 3a 3aCTPaxoOBaHE HAa ThbPrOBCKU 00EKTH C€ ChCTOSIT OT YHHUKaJHa KOM6I/IHaU,I/IH oT
MECTOITIOJIOKECHHUE, BU OuzHEC M MEPKH 3a CUCYPHOCT. HzuncnspaHeTo Ha npemusd, CbU3MepumMa ¢
pUCKa 3a TE3U IIOJIKLH, € Cy6eKTHBHO U CJICAOBATEJIHO PUCKOBO. KnacopeTe HIMOTH Ca U3JI0KEHH Ha
pyucCKa 3aCTpaXOBaHWAT Ja MNpaBd HEBEPHW WKW HEBAJIUIHW HCKOBC, WKW Ja 3aBUllaBa Cymara,
U3HUCKYEMa Chie]l MPETHLPIIIBAHE Ha 3ary6a. Tora 10 ronasgma cTeneH 00scHsIBa 3210 UKOHOMHYECKUTE
YCJIOBUA Ca CBBP3aHU € TOBA KOJIKO € MNEYCINBII nopT(beFma OT UMYUIECTBO. 3aCTanOBaTeHHI/l${T PHCK
Ce ynpasJjiiBa OCHOBHO 4pE€3 pPa3syMHO ueHoo6pa3yBaHe, Ju3aliH Ha MnpoaykKra, I/1360p Ha pUCKa,
noaxogdauma HWHBCCTULHWOHHA  CTPAaTCerid, peﬁTHHFOBaHe H 1pe3acTpaxoBaHe. ﬂpy)KeCTBOTO
CJICNOBATECIHO CJIEAW M pearvpa Ha nNpoOMEHH B o0luara MKOHOMHYECcKa U TBProBCKa cpeaa, B KOATO
U3BbPUIBA CBOATA JNEHHOCT.
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31 EBPOHMHC AQl

[MMOACHUTEJIHU BEJIEXKHW KbM ®HHAHCOBWS OTUET
3ATOIOHUHATA, ITPUKJIFOYBAILIA HA 31 JEKEMBPH 2015 (ITPOJABJDKEHUE)
Bcuuku cymu ¢a NPeACTABEHU B XU JIEBA, OCBEH AKO HE € MOCOYEHO APYTo

5. Ynpasaenne na pucka (IpoIb/LKeHHE)

5.6 KoHunedTpamuu Ha 3aCTPaxoBaTeHH PHCKOBE

PbroBoacTBOoTO cunTa, ue kbM 31 gexemBpn 2015 Hama CbLUECTBEHHM KOHLEEHTpaUMM Ha
3acTpaxoBaTesieH puck B noprdeiina Ha Jlpyxecrsoro.

[ToTeHuManeH HM3TOYHMK HA KOHLIEHTpaLMs Ha 3acTpaxoBaTelieH pUCK € 3acTpaxoska Mmyiectso.
HMy1ecTBOTO € 00EeKT HA MHOXKECTBO PUCKOBE, BKIIOUMTENIHO KpakOa, noxap, OU3HeC NpeKbCBaHe U
MeTeopoJioryHU ycnoBus. O0e3leTeHNsATa 3a ABICHUS KaTo OypH, HABOAHEHHs, CPyTBaHU:A, NIOXKapH,
eKCIIO3WH, W MOBHUILABALIOTO HHMBO HA MPECTBIIHOCTTA BB3HUKBAT B pPETrHOHAJEH Mawad, KOeTo
O3HayaBa, ue JIpy>KecTBOTO yMpaBnsBa pasnpeaeleHUeTo Ha reorpadckus CU PHUCK MHOTO
BHUMATEJHO.

B ciyuaii Ha 3emerpecenue, [pyxecTBoTo oyakea NOpTeiibT OT HEABHAKUMU HMOTH [a BKIIOYBA
BHUCOKH WCKOBE 33 CTPYKTYPHM I€TH Ha HEABM)KMMH MUMOTHU M TOJEMM MCKOBE MOPAalW CMYLIEHHS B
Ou3Heca, JOKaTO TPaHCMOPTHHUTE BPB3KU HE (PYHKLMOHMPAT U MUMOTHT € 3aTBOPEH, [10paJd PEMOHT.
HpyxecTBoTo npuema obliara pUCKOBa €KCMO3MLHMSA, KOATO € TOTOBO Ja MOEME B OMNpede/ieHH
TEPUTOPHM 3a peaulla CbLOUTHUS Karo NpUpodHM OencTeus. Tekyluara arpervpaHa IO3ULHS ce
KOHTpONMpa MO BpeME Ha MONNHCBAHETO Ha JNaACH PHUCK U C€ M3TOTBAT MECEYHH OTHETH, KOWUTO
MOKAa3BaT KJIIOYOBHUTE KOHLEHTpaLMH, HA KOUTO JIpy>kecTBOTO € u3noxeHo. JpykecTBOTO m3nomssa
pasIMYHH MOJEJUPAIY HHCTPYMEHTH, 32 1a KOHTPOJIHWpa KOHLIEHTpalMATa U J1a CUMYJiMpa 3arybu ot
katacTpodu, 3a 1a u3MepH edeKTUBHOCTTA HAa MPE3acTpaxOBATEIHUTE [IPOrPaMU M HETHATA PHCKOBA
excriozulinsa Ha JlpyxkectBoto. [lpe3 romunara ce npoBekaaTr ,.cTpec” U ,,CLEHapuiHH’ TecToBe C
MOMOIITA Ha TE€3H MOJEIH.

Haii-ronsmara BeposSTHOCT 32 3HauWTeNHU 3aryOu Ha JIpy»KecTBOTO MpOM3THYA OT KaTacTpOpH4IHH
CcHOUTHA KATO HABOAHEHMS, TOBPEAHM, LIETH OT Oypu MM 3eMeTpeceHus. [IpyxkectBoTo ympaBisBa
pHCKa upe3 CKIOYBaHEe Ha [Pe3acTpaxoBaTe/HH AOTOBOPH.

CTaHOBHILETO HA PHKOBOJCTBOTO 1O OTHOLLIEHHE KOHLIGHTPALMATA HA PUCK €, Y€ Ca NOJIOXKEHH YCHIINS
332 €/IHAKBO TEPUTOPHAJIHO pasmpefe/ieHHe Ha 3acCTpaxoBaHWTE umyllecTBa. CHCTEMHO €€ M3BbpLIBA
OlleHKa Ha pucka OT cTpaHa Ha Jlupektop ,,lIpesactpaxoBane® W ce HabnojaBa akyMmyJaLMsTa Ha
3acTpaxoBaTeslHi CyMH 110 PETHOHH.

5.7 PasBHTHE HA IHETHTE

Tabnuuata 3a pa3BUTHE Ha LIETHTE, NMPEACTABEHA [0-10Jly, C€ MPEACTaBs C LEJ MOCTaBsHE HA
OLIGHKATa HAa HEIUIAaTeHWTE LIETH, BKJIIOUYEHH BbB (PMHAHCOBUSI OTYET, B KOHTEKCT, KOETO MO3BOJIABA
CpaBHEHHE HA Pa3BUTHETO HA PE3epBa 3a LUETH C OTYETCHUTE PE3epBH B NpeAXOAHUTE nepHoau. OT
tabauuara e BujHa cnocobHocTTa Ha J[py:KecTBOTO Aa OLeHsBa 00LaTa CTOHHOCT Ha IETHTE.

OueHkara Cc€ NOBHLIABA WU NOoHWX>KaBa, Koraro 3ary61/1Te CC Iuiamar M CC H3ACHsABaA IIOBEYC
I/IHCI)OpMaHI/IH 3a 4yecrorata U pasMepa Ha HEIUVIaTCHUTE 1UCTH. B nonHara wact Ha Tabnuuara ce
npeacrapa CbrjlaCyBaHe Ha O6U11/IT6 PE3€pPBU, BKIIOHEHW B OTHETA 3a Cl)l/lHaHCOBOTO CBCTOSSHHE H
OLUEeHKaTa Ha Bb3HUKHAJIMTC LICTH.

MH(bOpMaU,PIHTa B Ta6nm1aTa OCUTYpsABA UCTOPUYECKHU Mperyiea 3a A0CTaTb4HOCTTA HAa OLUCHKHUTE Ha
HECIUIATCHUTC LUCTH, T1IOJA3BATC/IMTE Ha TE3HU Cbl/IHaHCOBI/I oTYETH C€ Npeaynpexaasar 3a
CKCTpanoJupaHe Ha MW3JIUIIBLUNA WIHW HEOAOCTULH OT MHUHAJIOTO BBPXY TCKYILLUH HEIUJIATCHH 6anaHCcOBH
LIETH. Hopann NpuchllaTa HECUTYPHOCT B NpoLECa Ha ONpEeaesiaHE Ha pe3epBUTE, HE MOXKE Ja CC
rapanrTtupa c abconoTHa CUT'YPHOCT, H€ TE3W PE3CPBHU LIEC Ca JOCTAThYHH.
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34 EBPOUHC A

TMMOSACHUTEJHU BEJIEXXKHW KBM ®HMHAHCOBHA OTHET
3ATOOWUHATA, IPUKITIOYBAIIIA HA 31 JEKEMBPH 2015 (ITPOABJDKEHHE)
Bcuuky cymu ca NpeCcTaBEHH B XWISAH JIEBA, OCBEH aKO He € II0COYEHO IPYyro

5. YupasieHune Ha pucka (IPoAb/LKEHHE)

5.7 PassurHe Ha meTHTe (NPOABbIKEHHE)

IMpean

INoanHa Ha cbOHTHE 2010 2010 2011 2012 2013 2014 2015 O6umo

OueHka Ha HATPYNaHU

111eTH B Kpasi Ha roauHaTa

Ha HACTbIIBaHE Ha

CHOUTHETO 143 669 53647 82 547 77 995 88 984 47770 57253 57253
| roauHa Mo - KbCHO 94 134 31 101 49912 52316 99 907 53039 53039
2 rOAWHH I10 - KbCHO 95067 35268 54 601 68 502 115 799 115799
3 roauHU 0O - KbCHO 97511 38 384 62173 74 159 74 159
4 roAuHYU MO - KbCHO 104 947 45747 64 093 64 093
5 roayuHU Mo - KbCHO 112443 44 568 44 568
6 ToAWHU 1O ~ KbCHO 111952 111952

Tekyiia oueHka 111952 44 568 64 093 74159 115799 53 039 57 253 520 863

Harpynanu nnawanys (107207) (41858) (57708) (61268) (86619) (35738) (15102) (405500)
OueHka Ha HaTpynaHu

LETH 4 745 2710 6385 12 891 29 180 17 301 42151 115 363
* CToliHOCT Ha

3a1bJUKEHUETO B

OTYETa 32

¢punancoBoOTO

CbCTOAHME - - - - - - 115 363

* 3aILIDKEHHETO B OTY4eTa 3a (DMHAHCOBOTO CHCTOSHHE BKJIIOUBA PE3€PBA 33 Bb3HUKHAIM, HO HENPEISBEHU
NpeTeHLMH U Pe3epBa 3a Npe/sIBeHN, HO HeMNaTeH! PETEHUHU.

5.8 AHaJu3 HAa YYBCTBHTEJIHOCTTA

OCHOBHHTE dJaKTOpI/l, KOHTO BJIMSAT BbPXY nevanbaTa Ha €J/iHa 3aCTpaxoBare/iHa KoOMIaHus ca KBOTaTa
Ha WETUMOCT, KBOTATa Ha pa3sXxoauTe U 1oxoaa OT MHBECTHLIMH.

Cumynauus kbM 31 aexkemspu 2015 Meuanba CoGerBenun Msuckyem xanutaa KoeduuueHTt Ha
caen cpeacTBa (rpannua Ha NOKpHTHE
JAHBYHO MJIATEKO-
oGJiaraHe c¢nocofHOCT)
Texyuia KanuTaja0Ba N03MUHSA 204 23777 12 885 1.85
VBenuuexue Ha UIETUMOCTTA (MuHU
KaTacTpohuuHo cHOUTHE) (774) 22 799 12 885 1.77
VBennueHue Ha kBoTta Ha pasxoxure (+1.0%) 972) 22 601 12 885 1.75
Joxonu ot uusectuuuu (+200 6.1.) 783 24 356 12 885 1.89
Jloxoau ot uneectunuu (-150 6.1.) (230) 23 343 12 885 .81
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31 EBPOMHC Al

[MOACHUWUTEJNIHU BEJIEXKUW KBM PUHAHCOBUA OTYET
3A TOIOUHATA, ITPUKIIFOYBAILILA HA 31 JEKEMBPHU 2015 (ITPOABJDKEHHUE)
Bcuuku cymu ca NpeIcTaBent B XMWIALN JIEBA, OCBEH aKO HE € [10COYEHO APYro

5. YnpapJjieHHe HA pHCcK2a (IPOABJLKEHHeE)
5.8 AmnHaan3 Ha YYBCTBHTETHOCTTA (MPOABJIKEHHE)

[Tpy ananmu3a Ha 4yBCTBHUTENHOCTTA, HA pela 3a TeKyllja KalyuTaloBa MO3ULHs ca N0Ka3aHH TeKYLLHTe
OTHETHUTE CTOHHOCTH 3a nevanda, COOCTBEH KanuTall, MpaHULIa Ha TJIATEXKOCMOCOOHOCT U KOS(PHULHMEHT
Ha NOKPUTHE Ha IpaHMLiaTa Ha [1aTeXKOCHOCOGHOCT ¢hC cOOCTBEH KanuTtan kbM 31 aekemepu 2015
HanpaseHa e cumynauus Kato ca IPOMEHEHH clieAHNTe (PaKToOpH:

e [lpu cumynupane Ha KaTacTpoduueH pUcK (€JAWHUYHHM W TOJEMH WIH Mallki U MHOTO Ha Opoi
ILIETH), KOETO OW YBENMYUIIO Pa3XoJIMTe 3a LIETH 3a CLOMTHS OT TEeKYIlA rOJHHa B UMYIIECTBEHO
3acTpaxoBaHe (3a LeNUTe Ha NpuMepa cMe rpuenu HapacTBaHe Ha wetute ¢ 500 000 eBpo), koeto
€ HETHHUAT eeKT Cclie] MpUcnajaHe 4acTTa Ha rpe3acTpaxoBaress, ce HalJo/apa HaMaleHHe Ha
pe3yniTata 3a OTUETHHS MEPUOJ, KAKTO W Ha Kamutana. [ paHMUaTa Ha IUIATEKOCMOCOGHOCT,
WU3YMCJICHA CNPAMO CPEAHOTOAMILIHHUS pa3Mep Ha LIETUTE € MO-Majika OT M3YUCICHUATA CIPIMO
NpeMHUTEe W OKOHYaTelHUs i pasMmep ocTaBa HernpoMeHeH. (DUHAHCOBUTE pe3ynTaTH ca Haki-
YYBCTBUTENIHH KbM MPOMEHHUTE B ILIETUMOCTTA.

e [lpu cumysnupaHo yBeqUueHHe Ha HETHATa KBOTa Ha pazxonute ¢ 1% ce mosyuyaBa HaMmalsiBaHe Ha
nevanbaTta, COOCTBeHHs KamuTal M Koe(MIMEHTa Ha TOKPUTHE, JNOKATO TIpaHuuaTa Ha
[1aTEXKOCNOCOOHOCT OTHOBO OCTaBa HEMPOMEHEeHA, 3alllOTO HAMa MPOMsIHA B PEMUHHUS PUXO/.

e Upes yBenuuaBaHe Ha A0xoAa OT WHBecTHuuM ¢ 200 6.T. ¥ 3ama3BaHe Ha KBOTaTa Ha MIETUMOCT H
KBOTATA HA Pa3XOJUTE B CHUIWTE IPaHUlIM, ce HabioaBa yBelMyeHHue Ha nevanbarta, coOOCTBEHUS
KanmuTal W Koe(MUMCHTA Ha TMOKPHUTHE, JOKATO TIpaHUlara Ha I[UIaTeXOCHOoCOOHOCT ocTaBa
HENPOMEHEHa, Thil KATO HAMA POMSIHA B [IPEMUHHUS NIPUXO]L,

e Upes HamansBaHe HA 10X0/Aa OT MHBeCTULMU ¢be 150 6.T. 1 3ana3BaHe HA KBOTATa Ha MIETHMOCT U
KBOTATA HA pa3xOJMTE B CHUIUTE MPaHULM, ce HabatoaaBa oOpaTHUs edeKT, a UMEHHO, HamaslsiBaHe
Ha neuanbaTta, COOCTBEHHS KAMUTAT W PErUCTPUpPaHus KOe(WLMEHT Ha MOKPHTHE, AOKATO
rpaHuuara Ha [J1aTEKOCIIOCOOHOCT OCTaBa HETIPOMEHEHA, Thil KaToO HAMA npomMmsaHa B HpeMHﬁHMH
MPUXOS.

Pe3yataruTe OT BCHUKW MO-TOpe OMUCAHH CLUEHAPHM MOKA3BaT, Y€ HMBOTO HA KaluTanusalus Ha
HpyxectBoro ¢ n0o6po. @uUHAHCOBUTE pe3yJsiTaTH ca Hal-HyBCTBHUTEJIHH KbM NPOMsHA B KBOTaTa Ha
ILIETHMOCT, KOETO OHIE BEJAHBXK MMOKA3BA BAXKHOCTTA HA OLEHKATA HA IIETHUTE 32 BCAKO 3aCTPaxOBATENHO

JIPY’KECTRBO.
5.9 Tecr 3a aeKBATHOCT HA pe3epBHTE

3aCTanOBaTeJ'IHl/ITe pe3€epBU IpHU 06LI_IOTO 3aCTpaxoBaHE C€ U3YWC/ABaAT Bb3 OCHOBA Ha TCKYUIH
AONYCKaHHs KaTo NOCpeaCTBOM TECT 3a aJICKBATHOCT Ha PE3CPBUTE HE €€ YCTAHOBABAT NOIMTBJIHHUTCIIHH
naCcuBH Mo LIECTH.

TecTbT 3a ameKBATHOCT HA pe3EPBUTE € OrpaHUyeH A0 HEW3TeK/laTa 4acT Ha 3acTpaxoBaTeNieH
noprdeiis U npeAcTaBifBa CpaBHEHUE MEXKAY IPEHOC-PEMHEH pe3epB U pa3Mepa Ha OYaKBaHUTE
OBbJelIM MPeTeHUMH U pa3xou. JpyxecTBOTO 3a/ens JOMBIHUTENIEH PE3ePB 3a HEW3TEKJIH PUCKOBE, B
clly4yal 4e TeXHMYeCKHs pe3yJiTaT Mo onpeaesieHa JMHUs OU3HEC € OTpULATEJIEH 3a MOCIEAHUTE TPU
rO/IMHM, BKIOUMTETHO Tekylata. Kem 31 nekemBpu 2015 He e 3aesieH pe3epB 3a HEU3TEKJIH PUCKOBE
(2014: 262 xun. aB.)
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31 EBPOUMHC A

[TOACHUTEJIHH BEJIEXXKHW KbBM OUHAHCOBUA OTUET
3ATOIWMHATA, MTPUKJIIOYBALIA HA 31 JEKEMBPU 2015 (ITPOABIKEHUE)
Benuky cymu ca IPeACTaBEHU B XU JIEBA, OCBEH aKO HE € NOCOUeHO JAPYro

5. YupapjaeHne Ha pHcKa (IPOABLLKEHHE)
5.10 Yunpasnaenue Ha HHAHCOBHS PHCK

Jpy:KecTBOTO € U3M0KEHO Ha CJICAHNUTE BUAOBE PUCK MPU OMEPaLMUTE CH ¢ (PUHAHCOBH HHCTPYMEHTH:
e [lasapeH pHCK, BKJIFOUMTENIHO JIMXBEH PUCK, BAJTYTEH PUCK, LIEHOBH PUCK
¢ KpeaureH puck
e JIukBUAEH pHUCK

Fla3apHmlT PHUCK MOXKE Oa 61:,&6 OINHCaH KaTo PUCK OT I[pOMsAHA B CIIpaBeajinBaTa CTOMHOCT Ha eaQuH
q)HHaHCOB HHCTPYMEHT, AbJDKalla ¢€ Ha NMpOMAHA B JIMXBEHWUTE MPOUCHTH, LCHUTE Ha KaluTaJoBHU
HHCTPYMCHTH HWJIHU 0OMEHHUTE BaJlyTHHU KYPCOBE. Toii BkIOUBA TPpU BHAA PHUCKOBE, KOUTO Ca
pazriieaaHu OTAENHO.

CnorBercrBue MEK/Y AKTUBHTE H NIACUBHTE

ﬂpy)KeCTBOTO AKTHBHO yIpap/idBa aKTUBUTE CH KaTO HU3MNOJ3Ba NMOAXod, KOHTO 6anchnpa Ka4eCTBO,
ﬂMBepcnquauym, CLOTBETCTBHUEC MCIKAY AKTHBUTE U MACUBUTE, JIMKBUAHOCT M BB3BPHUIAEMOCT Ha
HHBECTHULIUUTEC. LleﬂTa Ha HHBCCTULHOHHHA TIPOLECC € Ada ONTHUMH3Upa WHBECTULUOHHHA OOXOA,
KOpurvpaH ¢ pucKa, KaTto rapaHtvpa, 4e akKTUBHUTE WU MMACUBUTE CE€ YIpaBJsBaT Ha Oaza Ha napuyeH
MOTOK U NPOABJIXKUTCIIHOCT.

I[py)KeCTBOTO ynpagjiaBa napyuiHus MOTOK H HHBECTHUHUTE KaTO OIPEACisd l'[pI/I6J'lPI31/ITeIIHO CYMHTE U
BpPpEMETO Ha NOCTBIVICHHA OT 3aCTpPaxOBaHUTE W Ha IUlallaHWA Ha 3aCTpPaxOBaTC/IHUTEC 3aBJIDKCHUA.
Tozu npouec ¢ MnpuchbIIO CY6CKTI/IB6H H MOXKC na IOBJIMAC Ha CMOCOOHOCTTAa HAa pr)KCCTBOTO Ja
MOCTHUI'HE LEJIUTE 3a YIIPaBJICHUE Ha aKTUBHUTE K NaCUBUTE.

5.10.1 JInxBeH puck

Hsnaranero Ha ﬂpy)KGCTBOTO Ha nasapeH pUCK 3a NPOMEHU B JIMXBEHHWA MNPOLCHT € KOHUCHTPHUPAHO B
HHBECCTUIIMOHHHUA MY l'[Oqu)eﬁJ'l H B IO-Majlka CTCICH B ABJIIOBUTE MY 3aAbJIKEHUA. HpOMCHH B
HHBECTULUHWOHHUTE CTOﬁHOCTH, AbJ/DKalM ¢€ Ha NpPOMEHH B JIMXBEHHUTE IMPOLECHTH, 063‘{6, ce
KOMIICHCHpAT OTHAaCTH OT CBOTBETCTBEHUTC TIPOMEHH B  HKOHOMHYECKATA CTOMHOCT Ha

3aCTPaxoBaTC/IHUTE PE3EPBU U ABbJTIOBHUTE 3aABIIXKCHHUA.

PasnpenenenneTo Ha pUHAHCOBUTE aKTHBM CMIOPE TAXHATA YYBCTBUTEHOCT K'bM JIMXBEH PUCK KbM 3 1
nekemBpu 2015 e kakTo crenpa:

Ipomennusa duxcupana

Kbm 31 aexemepu 2015 JIMXBa auxea___ Be3auxBeHH O6wo
ITapu4Hu cpeAcTBa U NApUYHU EKBUBAJIEHTH - 2054 1986 4 040
Jleno3utu BbB (PHHAHCOBH UHCTUTYLIMK - 5680 - 5680
JepxxaBHy obnurauyMy No cnpaBe/UiMBa CTOHHOCT B

neuanbdara u 3arybara - 6243 - 6243
KopnoparuBuu  obamraumy 1Mo cripaBeauBa

CTOHHOCT B neyanbara u 3arybara - 505 - 505
JsnoBe BbB B3aUMHH (POHAOBE - - 168 168
Axuvn - - 22218 22218
B3emMaHus no AMpeKTHO 3aCTpaxoBaHe - - 24 738 24 738
B3emaHnus mo akTUBHO Npe3acTpaxoBaHe - - 6225 6 225
B3emanus oT perpecu - - 5542 5542
Hpyru Bzemanus - - 14 632 14 632
O61wo - 14 482 75 509 89 991
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31 EBPOUHC A
MOACHUTEJIHN BEJIEXKHW KbM ®UHAHCOBHSA OTUET

3ATOOMHATA, IIPUKJIIOYBALIIA HA 31 JEKEMBPH 2015 (ITPOABJDKEHUE)
Bcuuxu cymu ca MpeACTaBeHU B XUISIIK JIEBA, OCBEH KO HE € IIOCOUEHO APYro

5. Yunpagjienue Ha pucka (IPOABbJIKeHHE)
5.10 YnpapneHue Ha pUHAHCOBHSA pPHCK (HPOIbJIKEHHE)
5.10.1 JIuxseH puck (IpoaAbJKEHHE)

Pasnpenenennero Ha pUHAHCOBHTE aKTHBU CHIOPEA TAXHATA YYBCTBUTEHOCT KbM JIMXBEH PUCK KbM 3]
nexkemBpu 2014 e kaxTo cneasa:

Ipomennusa ®uxcupana

Kbm 31 nexempn 2014 JINXBA auxea__ BesauxseHu O61mo
[TapuuHu cpencTBa ¥ NapU4HU EKBUBANEHTH - 12 048 2 240 14 288
Jlerno3uty BbB (PUHAHCOBH MHCTUTYLIHH - 4742 - 4742
HdbpxaBHH obnurauuy 1o cnpaBe/uinBa CTOHHOCT B

neuandara u 3arybara - 515 - 515
KopnopatuBiu  obaurauuud O CHPaBELIHBA

CTOUHOCT B meuanbara u 3arybata - 1455 - 1 455
JsanoBe BbB B3aUMHH (hOHIOBE - - 163 163
Axuun - - 16 168 16 168
B3eMaHUsl M0 JUPEKTHO 3aCTpaxoBaHe - - 28379 28 379
B3eMaHus o akTUBHO MPe3acTpaxoBaHe - - 15 685 15 685
BieMaHus ot perpecu - - 5935 5935
Hdpyru B3eMaHus - 2086 2 086
O61u0 - 18 760 70 656 89 416

JIpyKECTBOTO KOHTPOJIMPA SKCIIO3HULMATA CH KbM JIMXBEH PUCK 4pe3 NePUOJNYEH MPETJie]l Ha CBOUTE
AKTMBHM W NACUBHU MO3ULMH. JlonmyckaHuaTa, CBbpP3aHU ¢ NAPUUHUATE MOTOLUM KaKTO M BAMSAHUETO Ha
duiyKkTyaluuTe Ha JIMXBEHHUTE MPOLEHTH BbPXY UHBECTULMOHHMS NMOpT(eiin, ce npernexaar Ha BCEKH
uiecT Mmeceua. Llenra Ha Te3u cTparerMyd € Aa c€ OrpaHM4aTr ToJIEMHTE M3MEHEHUS Ha aKTUBHMTE U
NacUBUTE, CBHP3aHU C H3MEHEHHETO Ha JIMXBEHUTE MPOLEHTH. BbIpeky de € Mo-TPyAHO J1a CE U3MEPH
YyBCTBUTEJIHOCTTA HA 3aCTPaxOBaTeJIHUTE MAacCHBH KbM HW3MEHEHHMETO Ha JIMXBCHHUTE MPOLIEHTH,
H3MECHEHHETO UM L€ CE OTPa3H U Ha 3aCTpaxoBaTENHHUTE aKTHBH, KOETO 11 KOMIIEHCHPA NMPOMAHATA Ha
NacUBUTE, CBbP3aHK C NPOAYKTH Ha 0OLIOTO 3acTpaxoBaHe. Jpy’KecTBOTO CBIIO Taka € M3J0XKEHO Ha
pHCcKa OT MPOMeHH B GbAeHIUTE IAPUYHH NMOTOLM OT LIEHHH KHIDKA C (PUKCHPaH J0XO0J, MPOU3THYALLK
OT MPOMEHU B Ma3apHUTE JIMXBEHW npoueHTH. [lopaau xapakTepa Ha (DUHAHCOBMTE MHCTPYMEHTH,
YYBCTBUTEJIHOCTTA Ha pe3yJiTaTa KbM JINXBEH PUCK € HE3HAUUTENIHA.

5.10.2 BanyTteHn puck

JIpy>KeCTBOTO € M3JIOKEHO Ha BaJyTeH pMCK 4Ype3 pasiUlallaHHATa B Yy)KJAECTpaHHa BajyTa.
JlpyXeCcTBOTO HsIMa WHBECTHLMM B 4ykOuHa. B pe3yiTar OT BBBEkKIAHETO Ha BallyTHUA Oopa B
Bwnrapus, Obarapckara BanyTa € obOpbp3aHa ¢ Epporo. ThH kaTto BanyTata, M3MON3BaHAa BbB
(uHaHCOBUTE OTUeTH € bbharapcku JeB, pe3ynaTaTuTe, OTPa3eHU B TAX, C€ BJIMAAT OT MPOMEHU B
0oOMEHHUTEe KypcOBe Ha BajyTH, paznuudud ot Jles m EBpo. B pesyarar or ekcmosuuuure Ha
JIpy>KecTBOTO B UyXAa BajyTa Bb3HUKBAT neyanOu M 3aryObM, KOUTO ca OTpa3eHH B OTYETa 3a
BceoOXBaTHHS JOX01. Te3n eKCno3uLMKi ChbCTaBaABaT MapHYHHTE aKTHBH Ha Jlpy:KECTBOTO, KOMTO HE
ca JIEHOMWHHMpaHU BbB BajyTaTa, M3M0J3BaHa BbB (pUHAHCOBUS oTueT Ha JpyxectBoTO. B crnyuaure,
KOTaTO MECTHATA BaJIyTa € U3J/I0KEHA Ha 3HAUMTENEH BAJIyTEH PUCK, YIIPABIEHUETO My CE MOCTUra upes
MHBECTULIMK B JIeTIO3UTH AeHoMuHHUpaHu B EBpo. KomnaHusTa HAMa 3aabKeHUs, JEHOMUHMPAHH B
qyKecTpaHHa BanyTa, pasnvuHa oT EBpo u USD. OcHoBHa yacT OT 3afb/pKkeHuATa Ha JIpyxecTBOTO
ca 1eHOMHHHUPaHH B OBJIrapcku JieBa U eBpo.
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31 EBPOUHC AZl

[MOSICHUTEJIHU BEJIEXXKU KbM ®UHAHCOBHA OTUET
3A TOJIMHATA, ITPUKJTHOUBALLIA HA 31 JEKEMBPH 2015 (ITPOABJDKEHHUE)
Bcuuku cyMu ca NMpecTaBeHy B XUIIIK JIEBA, OCBEH aKO HE € MOCOYEHO ApYro

5. YupasieHue Ha pucka (Ipodb/DKeHHE)
5.10 ¥YmpasieHue HA PHHAHCOBHS PHCK (MPOAB/IKEHME)

5.10.2 BanyTteH puck (Ipoab/oKeHHe)

Pa3r1pe,ueneHHeTo Ha CbI/IHaHCOBI/ITe AKTHBH U NACHBH M0 BAJIYTHU € KAKTO CJIC/IBa:

MaTeku

KbMm 31 nexkemBpu 2015 JleBa Egpo AoJapu O6mo
[MapyyHu cpeacTBa ¥ NAapyU4HH €KBUBAICHTH 4012 27 1 4040
Jlerno3utH BbB QUHAHCOBY MHCTUTYLMH 4506 1174 - 5 680
JbprkaBHH 0GMUralliy 1o CIpaBeanBa CTOHHOCT B

neyanbara u 3arybara 4 607 798 838 6243
KopnopaTuHy o0NMralyy 1o CnpaseannBa CTORHOCT B

neuanbara u 3arybara 440 65 - 505
JlanoBe BbB B3aMMHH (OHIOBE 168 - - 168
Axuun 22218 - - 22218
B3emaHus U Apyry akTHBU 47 155 3982 - 51137
O0110 PUHAHCOBH AKTHBH 83 106 6 046 839 89991
3aabKEeHUs! IO MPEe3acTPaxoBaTe/IHA IOTOBOPH U IPYTH

3abJDKEHUS 12 413 1321 - 13734
O61mo puHAHCOBH NACHBH 12 413 1321 - 13 734

laTckn

Kbm 31 aekemepu 2014 JleBa EBpo A0aApU Obmo
[Mapyuny cpeacTBa U NapU4HM €KBUBAIEHTH 13 107 1180 1 14 288
Jeno3uTy BbB GUHAHCOBU UHCTUTYLIMU 4155 587 - 4742
JIbprxaBHU OONUralyy 1o CnpaBelliBa CTOMHOCT B

neuanbarta u 3arybara 515 - - 515
KoprniopaTuBH1 00NUralyy 1o CnpaBeanyBa CTORHOCT B

nevanbara ¥ 3arybara 979 476 - 1455
Jlsanose BbB B3auMHU (HOHIOBE 163 - - 163
Axuyn 16 168 - - 16 168
B3eMaHus U ApYr¥ akTUBH 36 400 15 685 - 52 085
O61mo GpUHAHCOBH AKTUBH 71 487 17 928 1 89 416
3aabipKeHuUs [0 [Pe3acTpaxoBaTeIHi IOTOBOPU U IPYTH

3ab/KEHUs] 9750 1834 - 11584
O6uwo ¢puHAHCOBM NACHBH 9750 1834 - 11584
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31 EBPOUHC AL

MOSICHUTEJIHU BEJIEXXKU KbM ®UHAHCOBUS OTUET
3A TOJUHATA, TIPUKJTFOUBALIA HA 31 IEKEMBPHU 2015 (IIPOBJIKEHUE)
Beuuku CYMH Ca NpeACTaBEHH B XUJISAAN JIEBA, OCBECH aKO HE € MOCOUCHO IPYyro

5. YnpasiaeHue Ha pucka (IPOABbJIKEHHE)
5.10 Ynpasienue Ha pHHAHCOBHSA PHCK (IPOIb/IKeHHE)

5.10.3 IlenoBH puck

Excnosuiusara na JIpy»KecTBOTO KbM LIEHOBH PUCK € CBbp3aHa ¢ (JUHAHCOBMTE AKTHUBU, OTHATAHH 11O
CrpaBejliIuBa CTOMHOCT, KOMTO BKJIFOUBAT aKLUMK W 06aurauuu, TbpryBaHu Ha bOb.

[To Te3M UHCTPYMEHTH CBIIECTBYBA PUCK, Ue CIIpaBeUIMBaTa CTOMHOCT Ha ObJELIMTE NapUYHU NOTOLH
no naaeH (MHAHCOB MHCTPYMEHT Lue ce kosiebae rnopaiu MNPOMEHU B Ma3apHUTE LEHH (Pa3jIMuHK OT
T€3H, CBbP3aHH C JIMXBCH W BAIYTEH PHCK), HE3aBUCHMO JalH TE3W NMPOMEHH ca MPUYHWHEHW OT
¢daxTopu, crneuMPuyHA 32 MHAWBUIYaJHUS (UHAHCOB MHCTPYMEHT WIM HEroBHs €MHUTEHT, WIH
(axTopu, KOUTO 3acsarar nasapa.

]_leHOBI/IﬂT PHUCK Ce yIpanJigBa KaTo C€ MPaBu aHaAJIM3 Ha KOMIIAHWUUTE, B KOUTO C€ MHBECTHPA Ha basa
Ha TaXHarta ornepaTtuBHa JeHHOCT.

5.10.4 Kpeanren puck

MakcuMaliHaTa eKCno3uLMsT Ha KpEAUTEH PUCK MPEACTABIISABA OajaHcoBaTa CTOHHOCT Ha Cl)I/IHaHCOBI/ITe
AKTHUBH.

JIpy»KeCTBOTO IbP>KU aKTUBU B ThPTrOBCKH MOPTQEHI ¢ 1en yrnpaBneHue Ha KpeauTHUS puck. [To-gomy
€ MpPEeACTaBeH aHaJli3 Ha KPeAMTHOTO KayecTBO Ha LEHHWTE KHiDka, Oa3upaH Ha PEWTHHIHMTE Ha
pPa3fMuHU pelTUHroBM areduuu karo Fitch u Moody’s.

KbM Kbm
Bua unBecTHIiMs M pefiTHHI 31.12.2015 31.12.2014
ALK
Petitrunr BBB 6243 515
KopnopaTuBHH 00IUralun
Be3 pefiTunr 505 1455
Axuuu ¥ B3auMHU QOHIOBE
bes peiftunr 22 386 16 331
O6u10 29134 18 301
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31 EBPOUHC AJ

NMOACHUTEJIHH BEJIEXKKW KBM ®MHAHCOBHA OTUET
3ATOIOWHATA, TIPUKJIFOUBAIIIA HA 31 JEKEMBPHU 2015 (ITPOABJIKEHUE)
Bcuuku cyMu ca npeAcTaBeHH B XU JIEBA, OCBEH aKO HE € NOCOYEHO IPYyro

5. YnpasieHue Ha pucKa (NpoAbILKeHHE)

5.10 VYunpapjenue Ha PHHAHCOBHUA PUCK (MPOIbJIKEHHE)

5.10.4 Kpeanten puck (Hpoab/KeHHE)

Excnoznnusg Kbm AbpKaBeH AbJTr

}lpy}KeCTBOTO HMa CKCIMNO3UIIMKU KbM ABPIKABCH ABJII KAKTO Cli€ABa:

Moprdeiin kbm 31.12.2015 bbarapus Cnopenust  CioBakust Jlutea O6mo
OTuuTaHH MO CrpaBeIuBa

CTOMHOCT B nevasibara wiu 4,607 798 400 438 6,243
3arybara

Obwo 4,607 798 400 438 6,243
Moprdeiin kbm 31.12.2014 brarapusi CioBeHust CuoBakus Jlutea O6wmo
OTuuTaHy MO ClpaBeaiuBa

cTofHOCT B nevanbata unu 515 - - - 515
3arybara

Obmo 515 - - - 515

MaryputeTHaTa CTpyKTypa Ha nopTdeiina oT AbpiKaBeH IbJr o cTpaHy kbM 31 nexkemspu 2015 1.

AbpxaBa eMHTEHT IMo-manko ot 1 Orlaol Ot 3 mecena no 1 Orlpo5 Toeeueor5 Obuo
Mecen Mecena TOAHHA ToJHHH TOAUHYU

Bbarapus 305 393 - 731 3,178 4,607

CrnoBeHus - - - - 798 798

CaoBakus - - - - 400 400

Jluta - - - - 438 438

O6wo 305 393 - 731 4,814 6,243

MatypuTeTHaTa CTPYKTYpa Ha nopTdeiina oT nbprKaBeH IbAr 1o cTpaHy KeM 3 | nekemspu 2014 1.

JAbpxaBa eMUTEHT ITo-mankoor1l Otrlaoe3 Ot 3 meceua a0 1 Orlpno5 [Ilogeweor5 Obmo
Mecel meceua roguHa TOAMHH TOJHHHU

bwarapus - - - 515 - 515

CnoBeuus - - - - - -

CnoBakust - - - - - -

JlutBa - - - - - -

O6uwo - - - - 515 - 515
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31 EBPOUHC A/l

[NTOACHUTEJIHU BEJIEXXKH KbM ®HMHAHCOBHUA OTUET
3A TOJJUHATA, IIPUKJTFOUBALLA HA 31 IEKEMBPH 2015 (ITPOABJDKEHHE)
Beuuku cymMu ca MPeACTaBeHH B XUIISIIN JIEBA, OCBEH aKO HE € II0COUEHO ApYyro

5. Yupapiienue Ha pucka (HpoAbJKeHHE)

5.10 Ympasienne Ha PHHAHCOBHS PHCK (IPOABLJKEHHE)
5.10.4 Kpeanten puck (NpogbuKeHHE)

B"b3paCTOB AHAJIH3 HA B3¢MaHHATA

B’b3paCTOB aHanu3 Ha B3CMaHMATaA, CBbP3aHM C 3aCTpaxoBaHe W Mpe3acTpaxOBaHE C HACTBIIWI
MartypHuTET € KaKTO ClieABa:

Hena- C npocpoune C npocpoune C npocpoune C mpocpoyune

Kbm 31 nexemBpu 2015 eTHOUIH a0 30 nun a0 60 nuu a0 90 aum Han 90 nvu OG0
B3emaHus 1o 1UPEKTHO

3aCcTpaxoBaHe 17 637 3389 1281 1164 1267 24738
B3emanust 110 akTUBHO

npe3acTpaxoBaHe - 6225 - - - 6 225
O6wo 17 637 9614 1281 1164 1267 30963

Hena- C npocpoune C mpocpoune C npocpoune C mpocpouue

Kbm 31 nexemBpu 2014 cTBIMIM a0 30 iHu a0 60 nau 2090 num Han 90 num . O6mo
B3emMaH¥Hst MO TUPEKTHO

3aCTPaxoBaHe 22732 2907 669 995 1076 28379
B3emanus 1o akTUBHO

npe3acTpaxoBaHe - 15 685 - - - 15685
Obuo 22732 18 592 669 995 1076 44 064

JIpy*eCTBOTO € Bb3NPHUENO MOJIMTHKA MPOCPOUYEHHTE B3eMaHMs OT 3aCTPAXOBAHU JMUA /IMPEKTHO
3acTpaxoBaHe/, Ja ce OTIHCBAT MOPaay MPEACPOYHO TNPEKpaTABAHE HA 3aCTPaxOBATE/IHUA JOTOBOP.
JloroBopbT ce TMpekpaTsABa eAHOCTPAaHHO MOPaAM HEMalldHe Ha [OopenHaTta BHOCKa OT
3aCTpaxoBaTeNHATa TNpPEeMHUs B CpOKa, YrOBOPEH B 3acTpaxoBaTenHus JOrosop. [IpyecTBoTo ce
BH3I0JI3Ba OT MPABOTO CH Jla NPEeKpaTH J0roBopa MpH HerjallaHe Ha pa3cpoueHara BHOCKa [0 15 aHu
cneJ u3THUaHe Ha Majiexa Ha BHockaTta. HechOpaHHTE B3eMaHMs MO 3aCTpaxoBaTeNIHUTE TOFOBOPH ce
OTIIMCBAT W3UANO CJe TIpeKpaTsBaHe Ha JOoropopa. Tasu npakTHka HE Ce Mpujara 3a KIIOUOBH 3a
Jpy»ecTBOTO KJIIMEHTU U KJIMEHTH C ABJITOrOMIIHN ThPrOBCKH B3aUMOOTHOLIEHHUS.

Jlpyru B3eMaHWs BKJIIOYBAT B3eMaHHUs, NPUAOOUTH 4pe3 Lecus B pasmep Ha 7,280 Xuil. jiB. ¢ KpaeH
cpok 3a mamase 31 nexemepu 2017 1 B3eManusa 10 Jpyrd OOTOBOPH € Pa3CpPOYCHO IUIALIAHE B
pasmep Ha 3,707 xun. nB. Te3n B3eMaHHst ca HEOOE3NEUYEHH, HE Ca MPOCPOUYEHH U HAMAT HAa4YMC/IeHA
obe3lieHKa KbM Kpasi Ha OTYeTHUs mnepuoA. PbkoBoacTBOTO Ha J[Ipy»ecTBOTO CcuMTa, 4e HsiIMa
CBLIECTBEH KPEAMTEH PUCK, CBBP3aH C TE3M B3e€MaHMA, ThH KaTo Te Ca OT ABbJFOCPOYHH TbHPrOBCKU
napTHEOpH Ha JIpy»KecTBOTO U (pPUHAHCOBOTO ChCTOSIHHE HA KOHTPAreHTUTE ce HabtoaaBa.
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31 EBPOUHC AJl

[TOSICHUTEJIHU BEJIEXXKH KbM GHMHAHCOBUA OTUET

3ATOIMHATA, IIPUKJIIOUYBAIIA HA 31 IEKEMBPU 2015 (TITPOJBJKEHUE)
Beuukn cymu ca npeACTaBeHd B XUIIsIH JIEBA, OCBEH aKO He € NOCOUEHO APYTro

5. YupasJieHHe Ha pucka (Ipogb/LKEeHHE)

5.10 YnpapaeHue Ha PUHAHCOBHA PHCK (IPONbJIKEHHE)

5.10.5 JInkBugeH puck (MpoabJiKeHue)

MaTtypuTteTHa CTPYKTypa HA ACHBHTE

B Tabnuuarta no-70jly € NpeiacTaBeH aHa/iv3 Ha 3adb/KCHHATA U
pesepeu Ha 6a3a ocTapalll CpPoOK A0 Maiexk:

KbMm 31 nekemBpu 2015
[IpeHoC-TIpeMHEH PE3EPB
Pe3eps 3a HEU3TEKIIU PUCKOBE

Pe3epB 3a NPEAABEHN, HO HEIUIATCHU WIETH

Pe3sepr 3a Bb3HUKHATY, HO HEOOSIBEHU
IIETH

Jpyru TeXHUUECKH pe3epBH
3agpJKEeHHs 10 Npe3acTpaxoBaTeIHU
JIOTOBOPH

3aabJKEHUs] 110 JIM3UHIOBY JOFOBOPU
Jpyru 3anbyiKeHust

Oo6wo

Kbm 31 nexemepu 2014
[TpeHoc-npeMueH pezeps
Pe3sepr 3a HEU3TEKIH pUCKOBE

Pe3epB 3a NpEeAsIBEHN, HO HEIUIATCHU ILIETHU

Pe3epB 3a Bb3HUKHAIH, HO HEOOSIBEHH
IETH

Jpyru TEXHUUECKU PE3EPBU
3anb/DKeHUs IO NMPe3acTpaxoBaTETHU
JIOTOBOPH

3aabaXKEHHs N0 JIM3UHIOBY AOTOBOPH
Jpyru 3anbKeHns

O6o

3acTpaxoBarTe/IHUTE TCXHHUYECKH

Ho 1 1-3 3-5 5-10
roaHHa TOJAHHH FOOHHU FOAUHH O61mo
32746 - - - 32746
75325 - - - 75325
13 884 15 891 7378 2 885 40 038
129 - - - 129
1321 - - - 1321
33 174 94 - 301
12112 - - - 12112
135 550 16 065 7472 2 885 161 972

Jo 1 1-3 3-5 5-10
roaMHa TOJHHH TOJQHHH TOAMHH Oo01o
31699 - - - 31699
262 - - - 262
56 157 - - - 56 157
10907 13718 7421 3874 35920
116 - - - 116
1834 - - - 1834
73 41 9 - 123
9627 - - 9627
110 675 13 759 7 430 3874 135 738

43



31 EBPOUHC Al

MOSICHUTEJIHU BEJEXKU KbM GUHAHCOBUS OTYET
3A FOJIMHATA, TPUMKJIIOUBALLIA HA 31 JIEKEMBPHU 2015 (ITPOTBLJIKEHUE)
Bcuuku CyYMH Ca HpeIlCTaBGHI/I B XHWJIAOHU JIEBA, OCBEH AKO HE € MOCOUYCHO Apyro

5. YnpasieHue Ha pHcka (IPOABILKEHHE)

5.11 YnpapaeHune Ha KanuTaja

CTpCMe)K'bT Ha PBKOBOACTBOTO € B pr)l(eCTBOTO [a C€ ylipaBJidBa U nogabpKa CHJIHa KalluTalosa
6a3a, TaKa 4€ jga ¢€ AbPKH BHCOKO HHUBO Ha ﬂosepue Ha UHBECTUTOPUTE OT €AHa CTpaHa, U Ja UMa
J0CTAaTb4HO coBCTBEHU Cp€ACTBA 3a IMIOKpUBaHE TrpaHULaTa Ha MaTEXKOCITIOCOOHOCT OT Aapyra.
PbKOBOCTBOTO Ha I[pyDKGCTBOTO €e CTPEMH Jla INOCTUIHE BUCOKA BB3BpALllaCMOCT Ha KalluTalla, KaTo B
CbLIOTO BPEME 6anaHCHpa HHUBOTO Ha BB3BPbUIACMOCT H HUBOTO Ha MOCTUTEC PUCKOBE UPE3 MMOCTUTAHE
Ha 6anchy1paH 3aCTPaxoBaTEJICH nopTd)eﬁn. BaxxeH MOMEHT B YOpaBJICHUETO Ha KaludTana H
NnoaAbpIKaHE Ha ,[[O6’bp KOC(I)I/IL[I/ICHT Ha NMOKPHUTHUE Ha IrpaHyliaTa Ha MJ1aTEXKOCIIOCOOHOCT € olieHKaTa
Ha LICTHTE, TbH KaTo (bl/lHaHCOBI/ITe pesyJiratu ca Haﬁ-‘{yBCTBI/ITGHHH KbM IIpOMsiHATA Ha KBOTaTta Ha
HIETUMOCT.

INoaxoasT Ha pr)KCCTBOTO KbM YINPaBJICHUECTO Ha KaluTajla BKJIIOYBA YIPAaBJICHUE Ha AKTHBUTE,
MacuBUTC W IOEMAaHUTE PHUCKOBE IO 6aﬂaHCI/IpaH HAuuH. PLKOBOJCTBOTO pE€OOBHO CJIE/IW U OLICHsBaA
KanuraaoBara no3uiiust B paMKHUTE Ha PEryjlaTOPHUTE U3UCKBAHHA W MipeAnpueMa rnoaxoasaili MEPKU
3a HOﬂO6pHBaHe Ha KanvrajioBarta rno3mumsia, Korato Toa € HeO6XOI[I/IMO.

Kbm 31 nexemspu 2015 u 2014 xanurtanosute cpenctea Ha JIpy»kecTBOTO ca B pa3Mep ChOTBETHO Ha
23,777 xun. ns. v 17,914 xumn. nB.

[Ipez 2016 roamHa Bau3aT B cuia pelulia PEryJaTOpHH NPOMEHH, KOHUTO €€ OdYakBa Aa HMaT
ChLUECTBEH e(eKT BbPXY 3aCTpaxOBaTe/HUS Ma3ap U B YaCTHOCT BbLPXY Jpy’KeCTBOTO, BKIFOUHUTEIHO
HoB Kopekc 3a 3actpaxoBane, [upextuBa 2009/138/EQO OTHOCHO 3amo4BaHeTO W M3BBPIIBAHETO HA
JelHoCTTa M0 3acTpaxoBaHe M npesacTpaxosane ([lnarexocnocoduoct II), u aApyru. PbkoBOACTBOTO €
B TIpOLlEC Ha aHalIM3 Ha edexTa OT HOBaTa peryjaropHa paMKa BBpPXY KaluTajoBaTa MO3ULUSA H
JdeiHoctTa Ha [pyxecTBoTO. JpY»KECTBOTO pa3yUTa HA NOJKpEIaTa Ha aKLMOHEpUTE NIPH €BEHTYaJIHA
HeoOXOIMMOCT OT AOMBJIHUTE/ICH KalluTall B C/IEACTBUE HA HOBATA perylaTopHa paMka.
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30 EBPOUHC AL

MOACHUTEJIHHU BEJIEXXKW KbM ®UHAHCOBHUA OTUET

3A TOJIMHATA, IIPUKJIIOUYBALLIA HA 31 JEKEMBPH 2015 (ITPOJBJDKEHUE)
Bcudky cyMH ca IpeAcTaBeHH B XUIISIHU JIEBA, OCBCH aKO HE € MI0COUEHO IPYro

6. 3anucanu 6pyTo NpeMun

TomuHaTa, TloauHaTa,
TPHK/AIYBAIIA HA NPHKJIAYBALLIA
O0wio 3acTpaxoBaHe 31.12.2015 Ha 31.12.2014
Kacko na MIIC 27360 20 788
B T.Y. [10 aKTUBHO MPe3acTpaxoBaHe 5609 -
['paxkaaHcka OTTOBOPHOCT HA aBTOMOOMIIMCTHTE U 3eIeHa KapTa 58 144 33548
B T.4. 10 aKTUBHO Mpe3acTpaxoBaHe 18 456 2939
HmyluecTBEHH 3aCTPaxoBKU 15 226 12703
B T.4. [10 aKTUBHO Npe3acTpaxoBaHe 4812 3017
CeNcKOCTONMaHCKO 3acTpaxoBaHe 3195 1760
3mononyka u 3abonsBaHe 6511 7765
B T.4. [10 aKTUBHO Mpe3acTpaxoBaHe 495 -
Kapro 3168 3300
B T.4. 10 aKTUBHO IPe3acTpaxoBaHe 258 341
OTroBOpHOCTH 2186 2085
B T.4. [10 aKTUBHO NpPe3acTpaxoBaHe 115 -
Hpyru 2597 937
B T.4. 110 aKTUBHO NPE3aCTPaxoBaHe 128 431
3anucanu 6pyTo NpeMuH - 0610 3acTpaxoBaHe 118 387 82 886
[IpomsiHa B OpyTHUs pasMep Ha NPEHOC-NPEMHUIHHUA pPe3epB U Pe3epBa
33 HEHU3TEKIIH PUCKOBE (785) 7233
B T.Y. M0 AKTHUBHO [PE3acTpaxoBaHe (1 044) 5910
BpyTHHM cneyesieHH MPEMHUH 117 602 90 119
MuHycC: OTCTBIIEHH NPEMHHU Ha NPE3aCTPaxoBaTeslnd (24 162) (12 793)
[TpoMsiHa B ieJia HA IPE3acTPaXOBaTENU B IPEHOC-MPEMURHUS Pe3epPB 1304 7211
CreyejleHH APpeMHUH, OTCTBIIEHH HA NMPE3acTPaXoBaTe U (22 858) (5 582)
94 744 84 537

HeTHu cnieyeieHH HpeMuu

45



9

"O9HEMQ BMHHL HERL BH duLndon oHIrareaoxedioeead oLononuHedI0 U ()7 UIrol gadu
ereNmATedI 10 1i3(d HOhH(POdLoBLRY BUHIRLIKIATOdI BH OHEOH0 XY 90 (7 U S 07 £odu DLIA BH 0MOg)] oLl LeLrAedd HMOdhHMHXAL LEMHIrALEHdL)

6 0LS 87 (88¥% ) (avL ¥9) (666 001) (ToL LL) 709 L1T L8E 811
88 (zez ) (T9) (119) (TvD) (8L) $88 ¢ L6S T
18% 6€C 1 (1) (856) (Iv1 1) (sL9) £6e 1 981 T
€T6 (¥8¢) (s1 (s$6) (cp8) (Ly9) 0zl ¢ 891 ¢
(©) ¥ (60 0) (9012 (oLz ©) (968 0) v L 1159
(#90 2) 908 ¢ S61 €
(zs8) 3 (00 09z 1) (98¢ 2)
(62%) (60¢ +) il (€119 (€e8 ¥) (96¢€ 9) 718 vl 97T S1
(01¢ ¢p) SLL 8S 1 86
vL9 8 88L ¢ (596 +) (669 t1) (szz £9)
(869 8) 9ch (€ve D) (651 8) (650 7) (s¢6 10 LO¥ 9T 09€ LT
(egA1ee) anevaoxedioesadn «(uroxeed)  uvoxced m ugadacad udadaad ovrAdg oLAdg
BOL'EhIL L0 LBLIrAedd uroxudu HAUMLBA LOMHHIWYE QLHMIdhHHXIL LO OHLIH ‘unwadu ‘numadu
BMIIhHUHXI |, HAIIRHUHXIL H ===o=:=m=m¥< PH IUHOHINEH 1O i::o.—bamo@o _\_:o:.uro:Q HHBIHLEE
nikdyy OHLIH ‘UMNHALIdLI  MHILELTE]

HI'BHMHHELY

omgQ

nikdyy

uioondogoliLp

oldey

BAAIONONE

sHedoxedLoee
OMOHBLIOLOONOL3))

migoxedLore HHAELOIMANL]
erdex eHarrag

1 1ooHdodollo  edoHemued |

DLIA BH odoey

"ALrOY-01 BLBTIMIFQRL 8 HogeLoradi & 1 ¢ [ (7 HdaWaMal | ¢ BH eITedahoiniMdl “BLEHHIOL BE OOHEUQ MMHHUL Ol OLOALOMKAd]Y BH 1R11rA£ad IBHUOShUHXS |

(Guuaxirarodu) o1ddg nawadu nHeoHUES 9

0JAdT OHOROOOLI 9 SH OB HAED0 ‘@™ol HIKIIUX 9 UHAFRLOTadI B HNAD UXRUOG

(HUHIXKIATOdL) $107 UdFINANAT 1€ VH VIIVEhOIINNUdL ‘VLVHUTOI VE

Ldh1O BUdOOHVHU® W9 MXDKALAT UHIA LMHOKOM

'V DHUOdgd I7E



Ly

‘uroxeed nHIraregOXRdLORE MHLOH MIAAY 1 nadosad nuIrategoxedLoBE BH HMNIHLISEHH L0 TOXOT Harawadused Legnoirya (hroxeed) HTOXHAL HXOORHHXAL nIAdyy,,

906 616 8€ (95t 8 (79 LD (150 26) (60v #8) 611 06 988 78
YL1 (12 (Lo1) (89¢) 911 (€9 StL LE6
L9T 1 (88¢) (or1) (0v9) (4oé (Lyp) 612 ¢ $80C
L1T (099) (zze) (8z0 1) (Lzzn) (£96) vSe € 00€ €
YLy 1 (€9) (08¢) (081 2) (1c1 2 (8200 861 9 S9L L
(L0 1) I ($620) (z08) (cg6 1) (TLo 1) 196 1 09L 1
€201 (Lev 1 (L£8) (90 %) (0v0 9) (0ZS v) €h9 v1 €0L TI
€L6 T LS6 Ot (€97 ¥) (zsL 6) (68L +9) (82 09) 078 6¢ 84S €¢
(ss19) 16S (Lor 0 (6¥$ L) (692 91) (1LY v1) 6L1 1T 88L 0T
(voAies) snegoxedrovsadu  ,(uroxced) wuroxsed m uadagad nyadaad o1Adg o1Adg
BOLIEhIL 10 LBLIrAS3] uroxudn HEMLBdLIUHUHNDE JLHUMIILHHXIL 10 OHLIH ‘unwadu ‘uunadu
BAIIhUHXI J, HAIIhHUHXIL 5§ ===o=ﬁ=m=mz< PH QUHIHINEHN LO a_m::o,_b-._..mu@c HHIIRIUD) HHBIHUBE
nikdy OHLAH ‘MMMHALYAL  HHILBULEY

HLBHAUHELY

omgQ

nIAdYy

niooudogolLp

oxdey

exALroLoLrg

SHegoxedLoee
OMOHEBLIOLIOMOLI))
migoxed1ove HHAFLOSM AW
vrdey gHoUog

u 1ooHdogoilo eoHemwed |
DI BH 0MoBY

"A1'OU-OLI BLETIMIFQRL 8 HOFRLOTSdL 9 "d 4] ()7 MAENaMNAY | ¢ BH BIMednhoinidl ‘BLEHUIO BE OSHEMQ MMHMIM Ol 0L0810KAd]7 BH LeLirdead LEHNOShHHXD L

(dunaxrarodn) orldo muwadn HHBIHLES 9

0IAdT OHOhOOJOII 3 OH ONB HIEJ0 ‘@Al UTKIIUX 8 WHAgRLOTadI B HINAD MM hUOYg

(AMHAXILY O $107 UdGWANAY 1€ VH VITIVIhOIMNUCIL ‘VIVHUTOI VE
19h10 BMFOOHVHU® WL WINALEAY UHIALUHOKOL

'V DOHUOdAd 7€



3/1 EBPOMHC AJl

MOACHUWTEJIHN BEJIEXXKH KBM ®MHAHCOBHA OTUET

3ATOIHHATA, ITPUKJIIOYBALIA HA 31 JEKEMBPH 2015 (ITPOABJDKEHUE)
Bcuuky cymH ca MPeCcTaBeHH B XWIAMH JIEBA, OCBEH aKO HE € OCOYEHO APYTo

7. llpuxoay OT TAKCH H KOMHCHOHH

Komucuonu MOJIYYCHH OT NPEe3acTpaxoBaTeu
I[pyl"l/l MMPUXOIHN OT MPE3acTPaxoBaTCIIN

O0110 NPUXOAH OT TAKCH U KOMUCHOHHHU

8. DunascoBH NPUXOIH

[1puxoau OoT NMXBH NPU MHBECTULIMM B LIEHHU KHWXa U JENO3UTH
[Ipuxoau OT IUBUAEHTH NPY UHBECTULIMK B KaIUTaJ

[Tpux0au OT HAEMHU NMPH HHBECTULIMH B UMOTH

[Ipyxoau OT npeolieHka Ha akTUBH 1O CTIPaBEAJIMBa CTOHHOCT
[Tpuxoau ot npoaax6a Ha (PUHAHCOBH AKTHBH

Jpyru GrUHaAHCOBU MPUXOIH

O6wo puHaHCOBH NPHXOAH

9. Apyru onepaTuBHH IPHX0AH

Hpyru npuxonu
O0wo Apyru onepaTHBHH HPUXOAH

["'onunaTa, IogunaTa,
NPHKJIIYBANIA HA MPHK/IIOYBALIA HA
31.12.2015 31.12.2014

1282 2374

437 278

1719 2 652

I'onunara, T'oaunara,
NMPUKJIYBAIIA HA  MPUKIOYBALIA HA
31.12.2015 31.12.2014

434 657

20 28

204 204

803 525

- 7

13 4

1474 1425

INoauHaTa, INoauuara,
OPUKJIIYBALIA HA NPHUKJII0YBAIIA
31.12.2015 Ha 31.12.2014

709 252

709 252

,Z[py[‘l/[ OIEpPaTUBHU TMPUXOOW BKJIFOYBAT MPUXOAU OT HM3JAaBAHE Ha yAOCTOBEPCHHA 3a CTOMHOCT Ha
aBTOMOOMIIH U TMPUXOOH OT NOCPEAHHUHUCCTBO N0 JIMKBUAALHUA Ha IUETH 3eneHa KapTa.
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31 EBPOUHC A

[TOACHUTEJIHU BEJIEXKHU KbM ®HUHAHCOBUWA OTUET
3A TOAUHATA, IIPUKJIFOUYBAIIA HA 31 JEKEMBPH 2015 (ITPOJBJDKEHUE)
Beuuku cymu ca npeAcTaBeHH B XWIISAM JIEBA, OCBEH aKO HE € MOCOYEHO JpYro

10. HacThnniam meTH, HETHH OT Mpe3acTpaxoBaHe

Iogunara, Ioaunara,
ApHKII0YBALUA HA  NPHKJIIOYBAIUA HA
31.12.2015 31.12.2014
W3niaTeHy LeTH Mpe3 TeKyllata IOAWHA, pasxoau 3a obpaboTka u
NpeNoTBPATABAHE HA LIETH (80 787) (86 930)
6 m.4. N0 AKMUGHO NPe3ACMPax06aHe (14 323) (24 249)
[TpoMsiHa B pe3epB 3@ BUCILIM LIETU (23 285) (7 628)
8 M.Y. N0 AKMUBHO NPE3ACMPAX08aHE (10 824) 24 641
[ToayueHu obe3lLeTeHus OT NPe3acTPaxoBaTENIN 19514 8277
M3meHenne Ha J[ena Ha Ipe3acTpaxoBaTelTe B pesepsa  3a
NPEACTOSLIM TUALIAHNA 30 195 33572
IMpuxoau oT perpecu 3086 2521
M3meHeHus B Apyrd TEXHHYECKH Pe3epBU (13) (14)
OO0110 HACTHIMNJIN LIETH, HETHM OT Mpe3acTpPaxoBaHe (51 290) (50 202)

Paszxonute 3a o6pa60TKa Ha LIETU BKJIKOYBAT 4YaCT OT aAMHHHUCTPATHBHUTE pa3sxoadHr, KOUTO Ca MNPIAKO

CBBP3aHU ¢ AEHHOCTTA.

11. AKBH3HMIUOHHH PA3X0AH

I'opunara, I'oaunara,

NPUKJIIOYBALIA HA  MAPUKJIIOYBAILA HA

31.12.2015 31.12.2014

KoMUCHOHH M ydacTue B pe3ynrara (20 080) (13 384)
Pazxonu 3a pexiaMa U MapKeTUHT (774) (627)
Jpyru akBU3ULIMOHHHU Pa3Xoau (3927) (4 344)
O0110 aKBH3ULHOHHH PA3X0AH (24 781) (18 355)

,prFI/I AKBU3ULIMOHHH pa3xodM BKJIFOUBAT 4YacT OT aAMMHUCTPATUBHUTE pPasxoan, KOMTO Ca IMpIKO

CBbpP3aHH C JeHHOCTTa Ha OTAea 3a HpOZla}K6I/] Ha ,pr)KeCTBOTO.

12. AIMHHHCTPATHBHH Pa3XoAH

Il'oaunara, TI'oaunara,

MPUKJIIOYBALIA HA  MPUKIHOYBAILA HA

31.12.2015 31.12.2014

Paszxonu 3a Matepuanu (335) (424)
Pa3xoay 3a BbHIUHY YCIyTH (4 549) (4 621)
Pazxonu 3a aMopTH3aLINA 431) (423)
Bb3Harpax/aeHue Ha nepcoHalia 4127) (3 356)
Hdpyru (518) (446)
OO0 aAMHHHCTPATUBHH Pa3XoaH (9 960) (9 270)

KoM 31 nekemBpu 2015 I. CpeqHOCIIMCHUHUAT ChCTAB Ha Cllykutenute B JIpyxkectsoTo ¢ 468 (2014 —

439).
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31 EBPOUHC A/l

[NOACHUTEJIHN BEJIEXXKHM KbM ®UHAHCOBUSA OTUET

3ATOJMHATA, IPUKJIFOUYBALIA HA 31 JEKEMBPU 2015 (ITIPOOBJDKEHUE)
Bcuuky cymu ca npeacTaBeHy B XUIIsLIM JIEBA, OCBEH aKo He € [0COUEHO APYro

13. ®unaHcoBH pa3xoan

Pa3xoay 3a TUXBH

3arybu ot npoaax6a Ha (JHAHCOBH aKTHBH
3ary6u OT NpeoleHKa HA HHBECTHLIHOHEH HMOT
Pasxonu 3a ynpasieHue Ha HHBECTHLIHHTE
Jpyru ¢puHaHCOBHU pa3Xxoau

Obwo ¢puHAHCOBH pa3xoan

14. ipyru onepaTuBHH pa3xoad

Pazxoau 3a I'apanimoneH ¢ponn
OTnucaHy B3eMaHHUs 0 3aCTPaxXOBATENHH NONUIIU

Hpyru
OG6uo apyru onepaTHBHH Pa3Xxoau

15. Jdpyru pazxoan

Heten npuxon ot npoaax6a Ha akTUBH
Jpyry HeonepaTUBHU MPUXOAU

Jpyru HeonepaTUBHU Pa3xonu

O0wo apyru npuxoxu (pa3xonu)

16. Janbuu

PazxonuTe 3a JaHbLy ca npeacraBCHr, KaKTo clicaBa:

Tekyliu JaHbLU
OTcpoueHy AaHbLUU
O6wmo ganbuu

Ionunara, I'ogunara,
HPHKIIOYBAILA HA  NPHKJIIOYBALIA HA
31.12.2015 31.12.2014

(257) (191)

(57) -

) -

(71) (140)

(226) (240)

(620) (571)

INogunaTa, Toxunara,
NPHKIYBAIIA HA  NPUKJIKYBALIA HA
31.12.2015 31.12.2014

(2 335) (2 108)

(8 298) (5942)

(885) (1939)

(11 518) (9 989)
IomnuaTa, Tomunara,
OPMK/IIOYBALIA HA  NPHKIHOYBALLA HA
31.12.2015 31.12.2014

24 3

6 49

(207) (170)

177 (118)

Toaunara, I'ogunara,
MPUKJIYBAIA HA  NPHK/JIIOYBAIIA HA
31.12.2015 31.12.2014

(96) (64)

(96) (64)
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3J EBPOUHC AJ]

NMOACHUTEJIHHU BEJIEXKH KBM ®MHAHCOBHA OTYHET
3ATOIUHATA, IIPHUKJIIOYBALLA HA 31 JEKEMBPH 2015 (ITPOABJDKEHUE)
BcUYKY CyMH ca MPEACTABEHH B XUIISAM JIEBA, OCBEH aKO HE € MIOCOUEHO JPYyTro

16. Janbuu (NpoabaKeHe)

Pa3xonuTe 3a TekylIM JaHbUM NPEACTaBsBAT CymMara Ha IUIATHMHS JaHbK cropen OBbIrapckoro
3aKOHOJATENCTBO Ha 6a3a naHb4HM cTaBkW oT 10% 3a 2015 r. u 2014 r. Cannara Ha OTCpOuUEHHTE
JaHbYHH aKTUBH U MACUBH Ca KaKTo clieaBa:

AKTHBH IlacuBu HerTnu
AKTHBH / MACHBH
Kbpm Kbm KbpM KpMm Kbm KbMm

31.12.2015  31.12.2014 31.12.2015 31.12.2014 31.12.2015 31.12.2014

MMOTH, MallUHK, CHOPBKEHHS

u obopynBaHe - - (72) (52) (72) (52)
3agb/keHHS KbM NepcoHana

3a HEeM3IOJI3BaHU OTIYCKH U

obe3ILeTeHus npH

MEHCUOHUPAHE 44 30 - - 44 30
HauucieHu noxoau Ha

(uznuecku nuua 5 4 - - 5 4
HanbuHa 3aryba 102 193 - - 102 193
HeTHH oTCpOYeHH TAHBYHH

AKTUBH / MaCUBH 151 227 (72) (52) 79 175

M3MeHeHUeTo Ha OTCPOUCHUTE JAHBUHM aKTUBU U MACUBU €, KAKTO ClIeJBa:
Cango kbM IMpomenu B Cango KpM
1 sinyapu 2015 meyan6u u 3aryou 31 nexemepu 2015

HimoTu, MalIuHU, cChopbKeHUs U 06opyABaHe (52) 20) (72)
3anb/KeHUsT KbM NEpcoHala 3a HeW3IO3BaHU

OTMYCKH U 00e31UeTEHUs IPU NEHCUOHUPaHe 30 14 44
Hauucnenu noxoau Ha ¢py3MdeckH Juiia 4 1 5
JanbuHa 3aryba 193 (91) 102
HeTHH 0TCcpoYeHH JaHBbYHH AKTHBH / NACHBH 175 (96) 79

HanbunaTa 3aryba Ha pa3nosioskeHue 3a npucnanaxe kbm 31 gexemspu 2015 e kakTo cneasa:

["oaMHa Ha Bb3HHKBaHE JanbuHa 3aryba OTcpoueH JaHbUEH Hzthua npes
AKTHUB

2014 933 93 2019

2015 88 9 2020
1,021 102

JanbuHaTa 3ary0a Ha pa3nonokeHue 3a npucnanade kbm 31 nexkemepu 2014 e xakro cneasa:

I'on¥Ha Ha Bb3HUKBAHE Janbuna 3aryba OTcpoveH DaHbueH H3tnua npes
aKTHB

2010 1,000 100 2015

2014 933 93 2020
1,933 193
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31 EBPOUHC A/l

IMOACHUTEJIHH BEJIEXKKH KBM ®PMHAHCOBHUSA OTUET

SATOIWMHATA, NPUKJITOYBALIA HA 31 JEKEMBPH 2015 (ITPOOABJDKEHUE)
Beunuku cymu ca npeacTaBeHH B XMIILAK JIEBA, OCBEH aKO HE € [I0COUEHO APYro

16. Janbuu (npoab/ikeHne)

BmeaTa MEXAY pa3xoa 3a JaHBK U CHETOBOAHATA neuaiba e KakTo cJjieaBa:

Tloaunara,
NMPHK/I0YBA LA
Ha 31.12.2015

I'oguHara,
NMPUKJIYBAIIA
Ha 31.12.2014

Bpb3kaTta Mexay nevasadaTta npead JAHBIOH U Pa3xola 3a JAHBK
€ KaKTO cJieABa:

CdyeroBonHa neyan6a 3a roaMHarta nNpeay IaHb4HO obnaraHe 300 361
Texkyin pa3zxon 3a JaHbK BbpPXY NeyandaTta ChINIACHO NPUIOKHMATA
JaHbyHa cTaBka oT 10% 3a 2015r. (10% 32 2014) (30) (36)
JlanbyeH eGekT OT HENPU3HATH Pa3xoau 31 (30)
JlanbueH edeKT oT pasnopexaaHe ¢ UHAHCOBU MHCTPYMEHTH,
JOMYCHATH 10 ThProOBMA Ha peryaupad nazap (Heobnaraemu) 65 146
EdekTt oT oTHHCBaHE HAa MPU3HAT aKTUB MO AAHBUHM 3aryOu nopaaiu
WU3THYAHE HA JaBHOCTEH CPOK (100) (144)
Pa3xo/ 3a 1aHBK B 0TYeTa 32 BceoOXBATHHS X0XO0A (96) (64)
EdexTuBHa naHb4Ha cTaBKa (32%) (18%)
17. HemaTepHAJHU AKTHBH

Codryep AKTHBH B npouec O6uo

Ha pa3paloTka

OTtueTHa cToliHOCT
Cango kbM | sHyapu 2014 1352 - 1352
[Tpunobutu 97 - 97
Canpno xbM 31 nekemspu 2014 1449 - 1449
AMopTH3aLUsA H 3aTy0H OT 00e31eHKa
Canno xbM | anyapu 2014 (1310) - (1310)
AMopTU3alUs 3a FOAUHATA (23) - (23)
Canpo kbM 31 pexemspu 2014 (1333) - (1333)
basaHcoBa cToliHOCT
Canno kbM 1 snyapu 2014 42 - 42
Canno kbM 31 nexemepu 2014 116 - 116
OTueTHA cTOlHOCT
Cango xbM | sHyapu 2015 1 449 - 1 449
[Tpunoburu 65 283 348
Canpo kbM 31 nexemBpu 2015 1514 283 1797
AmopTH3anus U 3ary0H oT 06e3leHKa
Canao xbM 1 sHyapu 2015 (1333) - (1333)
AMOpTH3aLuKsA 3a rouHaTa (39) - (39)
Canpo kbM 31 nexemBpu 2015 (1372) - (1372)
banancoBa cToHOCT
Canpo xpm | snyapu 2015 116 - 116
Canpo xbM 31 nexkempu 2015 142 283 425
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31 EBPOUHC AJ

[TOACHUTEJIHHU BEJIEXKH KbM ®HHAHCOBHA OTUET
3ATOJMHATA, IIPUKJIFOUYBALIA HA 31 JEKEMBPH 2015 (ITPOABJIDKEHHE)
Bcuuxu cymu ca NpeAcTaBeH: B XUIISAAH JieBd, OCBEH aKO HE € NMOCOYEHO IpYyTro

18. UmoTH, MAIIHHN, CLOPBKeHHUS H 000pyABaHe

OTyeTHa cTOHHOCT
KoM 1 sanyapu 2014
[TpunoGuBanus

WM3nes3nu oT ynorpebda
Kbm 31 nexemepu 2014

AMopTH3aLH

KbM | siHyapu 2014

AMoOpTH3aLus Ipe3 roauHara
OTnucaHa aMmOpTH3ALMs Ha H3JIE3IH
oT ynotpeba

KuMm 31 nexkemspu 2014

HeTHa G6asiaHcoBa cTOHHOCT
Canpo xpM | saHyapu 2014
Canpo xbM 31 nexemspu 2014

OTtueTHa cTOfiHOCT
Kbm 1 sayapu 2015
IpunobuBanus

V3nesznu ot ynotpeba
Kbm 31 pexemepu 2015

AmopTH3auMs

Kum [ anyapu 2015

AMopTH3aLMs NPe3 roAMHaTa
OTnucaHa aMOpTH3aLMs Ha H3€3JH
oT ynotpeda

Kbm 31 nexemepu 2015

HeTHa GaJjiaHCcOBa cTOHHOCT
Canpno xbM | sHyapu 2015
Canpo xeM 31 nexemspu 2015

19. UnBecTHHMOHHH HMOTH

Canno kbM | Anyapu
OTnucBanus
IlpeoueHka

Canpo kbm 31 nekeMBpH

Mamuuu u TpancnopTHH CTonaHeku Oo6uwo
obopyaBaHe cpeacTBa HHBEHTAp

1658 3798 1083 6 539
3 4 7
(4D (1)
1661 3757 1087 6 505
(1368) (3 280) (791) (5 439)
(142) (2006) h (399)
7 7

(1510) (3479) (842) (5831
290 518 292 1100
151 278 245 674
1661 3757 1 087 6 505
108 291 7 406
19) (86) (77) (182)
1750 3962 1017 6729
(1510) (3479) (842) (5 831)
(144) (213) (35) (392)
81 81

(1 654) (3611) 877) (6 142)
151 278 245 674

96 351 140 587
KbMm KoM

31.12.2015 31.12.2014

6815 6 815

® -

6 806 6 815
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31 EBPOUHC Al

[MOACHUTEJIHU BEJIEXKKH KBM ®MHAHCOBHA OTUET

3A TOOUHATA, TIPUKJIIOUBAILA HA 31 JEKEMBPH 2015 (ITPOJUBJDKEHHUE)
Bcuuku cymu ca npeAcTaBeHy B XWISIN JIEBA, OCBEH aKO HE € IOCOYEHO APYro

20. ®uHaHCOBH AKTHBH

PerucTpupany 3a ThpryBaHe Ha dopcara
KanuTaJoBH WHBECTHIHH, OTUMTAHU MO CNIPaBeA/IMBA CTOHHOCT
npes ne4aséu u 3aryou

JbpkaBHU UEHHU KHUKA

KopnopaTtueHu obaurauyu

JBJAroBH LHEHHH KHWXKA, OTYHTAHM MO CNpaBelIHBa CTOHHOCT
npe3 ne4ajom u 3aryou

OTKpUTU UHBECTULIMOHHU (POHIIOBE
HuBecTHLMOHHU ()OHIOBE, OTYHTAHHU 0 CHPAaBeIJIHBA CTOHHOCT

npe3 me4aséu u 3aryou

Jenosuty B 6aHKH
Jleno3uTu v APpYTrU B3eMaHus

O6mo pHHAHCOBH AKTHBH

Kbum Kbm
31.12.2015 31.12.2014
22218 16 168
22218 16 168
6243 515
505 1455
6748 1970
168 163
168 163
5680 4742
5 680 4742
34 814 23 043

IlenHn kHwKa ¢ GanaHcoBa CTOMHOCT B pa3mep Ha 8,459 xun. JIB., ciyxat 3a obe3neueHte Mo perno-

caenku kbM 31 nexemepn 2015.

[Tpe3 2015 JIpyxecTBOTO € Npua00UI0 LEHHHU KHWXKA Ha cTOMHOCT 9,129 xuil. JiB. KaTo 3amaliaHe 3a
rpe3acTpaxoBaTesiHa NPEMUs 1O JOFOBOP 3a aKTUBHO mpesactpaxosaHe ¢ XU 3actpaxosane AJL.

21. Bzemannus 4 APYTH AaKTHBH

Kbm Kem Kbpm

31.12.2015 31.12.2014 1.1.2014

(npeusyHcaEHO) (IpeU3YHCaeHO)

B3emaHus OT AUPEKTHO 3aCTpaxoBaHe 24 738 28379 29 631
B3emaHusl 110 aKTMBHO Npe3acTpaxoBaHe 6225 15685 40 077
Bsemanus OT perpecu 5542 5935 6 844
Jpyru B3emanus 14 632 2 086 1 663
KpatkocpouHu akTHBH 95 191 202
OO6110 B3eMaHHUS U APYIH aKTHBH 51232 52276 78 417

[Tpes 2015 [pyxecTBOTO € HACHTHGOHLMpAIO Tpellka OT IMPEAXOJAHU MNEPHUOAH, CBBp3aHa ¢
HecLbOUpaeMu B3eMaHMs, KOUTO € TpsabBasio aa ObaaT otnucanu npeau | suyapu 2014. Kopekuusta e
OTpaseHa B HAYaIHOTO Cajl10 Ha HepasmnpeneneHata nevanba kbMm 1 aHyapu 2014 u nHdopmauusta B

TEKYILIHA OTUET € NPEU3UNUCIICHA.
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31 EBPOUHC AQl

[MOACHUTEJIHU BEJIEXXKHW KbM ®PHUHAHCOBUWSA OTUET
3ATOIMHATA, IMPUMKJIIOUBAILA HA 31 JEKEMBPH 2015 (ITPOABJDKEHHE)
Beuuky cyMH ca NpeacTaBeHH B XIWISAAHM JIEBA, OCBEH aKO HE € NTOCOUCHO APYro

21. B3emanus 4 APYIM aKTHBH (IPOABIKEHHE)

E(i)eKT’bT OT NPEH3UHCICHHUETO € KaKTO ClieABa:

B3emaHus OT ANPEKTHO 3acTpaxoBaHe
B3eMaHust Mo akTUBHO Npe3acTpaxoBaHe
Bzemanus ot perpecu

Hpyru B3emaHust

KpaTkocpouHu aKTHBH

O06110 B3eMaHus U APYTH AKTHBHU

BzemaHust OT AUPEKTHO 3aCTpaxoBaHe
B3emaHus MO aKTUBHO MPE3acTPaxoBaHe
B3emanus oT perpecu

Jpyru B3eMaHus

KpaTkocpouHH akTUBH

O01110 B3eMaHHA H APYTH AKTHBM

22. [lapnyHu cpeacTBa H NAPHYHH €eKBHBAJIEHTH

[TapuuHu cpeacTsa B Kaca
Pa3mialareIHd CMETKU
Herno3utu a0 90 qHu

Kem Kopekuust ot KbMm
1.1.2014 OTNHCBAHE HA 1.1.2014
IMpeaun HechOHpaeMH (npen3ducIeHo)
Npeu3yHcaeHne B3eMaHuUsl
29 631 - 29 631
40 077 - 40 077
6 844 - 6 844
2775 (1112) 1663
202 - 202
79 529 (1112) 78 417
Kbm Kopexuus ot KbMm
31.12.2014 OTHHUCBAHE HA 31.12.2014
OnoBecTeHM HechOHpaeMH (npeusuunciieHo)
B3eMaHUs
28379 - 28 379
15 685 - 15 685
5935 - 5935
3198 (1112) 2 086
191 - 191
53 388 (1112) 52276
Kbm KbMm
31.12.2015 31.12.2014
1986 1787
249 453
1 805 12 048
4040 14 288

O6mo NapH4YHH CPEACTBA H MAaPUYHH €KBHBAJIEHTH
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31 EBPOMHC AQQ
[TOACHUTEJIHHU BEJIEXXKH KBM ®MHAHCOBUA OTUET

3A TOJIMHATA, IIPUKJIFOUBALIA HA 31 IEKEMBPH 2015 (ITTPOABJIDKEHHE)
Bcuuku cymMu ca NpeACTABEHN B XUIISIIN JIEBA, OCBEH KO HE € I10COUEHO APYro

23. 3acTpaxoBaTe/IHH pe3epBH

KbMm 31 pexemBpu 2015 KoM 31 gexemBpu 2014

IMacuBHO MacusHo

npe3acTpa- npes3acTpa-
bpyto xoBaHe  Herno BbpyTo X0BaHe HetHo
[TpeHoc-npemMueH pezepr 32746 (13 111) 19635 31699 (11 807) 19 892

8 m.4. N0 AKMUBHO

npe3acmpaxosane 1671 - 1671 626 - 626
Pe3eps 3a HEU3TEKIIH PUCKOBE - - - 262 - 262

Pe3epB 3a npeAcTOSILUHN TI1ALIAHUST
- Pe3seps 3a Bb3HUKHAJIU, HO
HenpeIsiBEHU IPeTEeHLUU 40 038 (28 502) 11536 35920 (18 098) 17 822

8 nl.Y. N0 AKMUBHO

npezacmpaxosane 3 489 - 3489 - - -
- Peseps 3a npeasiBeHU, HO
HeTUlaTeH! NMPETEHLIUU 75 325 (46 153) 29172 56 157 (26 360) 29 797
8 M.4. O QKINUBHO
npe3acmpaxoeane 8103 - 8103 768 - 768
Oo6wo 115363 (74 655) 40 708 92 077 (44 458) 47 619
Jpyry TEXHHYECKU PE3EPBHU 129 - 129 116 - 116
O01110 3acTPaxoBaTe/IHU pe3epBH 148 238 (87766) 60472 124 154 (56 265) 67 889

KoM 31 gexemBpu 2014 r. Ipy:KecTBOTO NOANKUCBA NPONOPLMOHAJIEH NPE3aCTPAXOBATENICH N0TOBOP €
nocpeanudecTeoto Ha AOH Benduiinn ¢ Xanosep PE (I'epmanus, kpeauteH petvnr ot Cranaapa
enn Ilyspe ,,AA-“, cTabunna nepcrextra, 75% ot uecusita) u Esepect PE (CAILL, kpenured pedtunr
ot Cranpapa eun [Mybpe ,,A+”, crabuina nepernektusa, 25% oT uecusTa), no koirto ce ueaupar 35%
KBOTEH JsJ1 OT MPEMHUSITa, LIeTHUTe U 3acTpaxoBatenHuTe pesepsu. [lpe3 2015 ¢ noanucan aHeKe KbM
JIOTOBOpA, ¢ KOMTO TOH € HampaBeH Oe3cpoueH U HOJJIEKH Ha ABTOMATUYHO MPOIBLJIKEHHE KbM Kpas
Ha Bcekd 12 Meceua OT HAEHCTBHETO My, OCBEH aKO HAKOS OT CTpaHWTE IO HEro He nojaajie
yBEIOMJICHHE 3a MpeKpaTsaBaHe KbM 3 1-BU JeKEeMBPH Ha ChOTBETHATA FOJMHA.

[pe3 2015 r. e ckJItOUSH MAGHTUYEH JOTOBOP 3a JOMbJIHUTENHH 5% Liecus, UMHTO MbPBU OTYETEH

nepuoj € 15 Mecenia OT 1-BM OKTOMBpH, KaTo LIeNITa € 1a C€ MPEMHUHE KbM €1H S0-NpOLIEHTOB A0TOBOP
oT HauasnoTto Ha 2017 r. M3nos3BaHu ca ChLUMTE Npe3acTpaxoBaTesIHA KOMITaHHU.
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31 EBPOUHC A

[TOACHUTEJIHU BEJIEXKHW KbM ®HUHAHCOBHWA OTUET
3ATOIWHATA, ITPMKJIIOUBAILIA HA 31 JEKEMBPH 2015 (HPOOBLJDKEHHE)
Beuuku cyMu ca IpeCTaBeHH B XUIISLAM JIEBA, OCBEH KO HE € MOCOYEHO APYTo

24, 33)IT>JI)KeHl/lﬂ o nNpe3acTpaxoBaTeJiHi JOTOBOPH H APYI'H 3abJ/IKEHHA

Kbm Kum

31.12.2015 31.12.2014

3aabiKEeHUA KbM NIpe3acTpaxoBaTe/iy 1321 1 834

3aIb/KEHHUs! 110 JIM3UHTOBH IOTOBOPH 301 123

3anb/KeHHs KbM 0CTaBUULM 2 281 3101

3aAb/KEHHS KbM NEPCOHA 1029 846

3ambKeHHUs 3a JaHbLM W OCUTYPOBKU 1324 1230

Jpyru 3aabiKeHns 7478 4 450

06110 32 IBJKEHHSA 13 734 11 584
25. AKIHOHEepEeH KalluTal H pe3epBH

Kbm Kbm

31.12.2015 31.12.2014

(npeu3dHCIeHO)

OcHoBeH Kanurain 16 470 11754

3aKOHOBU pe3epBU 1309 1309

[Tpemuen peseps 9555 8612

HatpynaHa 3aryba (3761) (4 058)

[Teuwanda 204 297

O01L0 KAanUTAJI H pe3epBH 23777 17914

[Ipe3 OTUETHUSA MEPUOA € M3BBPLICHO YBEJIWYEHHE HA aKUMOHEPHMs KalMTaJl Ha APYXKECTBOTO 4pe3
nyGJIMYHO MpejjiaraHe, BCIEJACTBHE Ha KoeTo ca emuTupadHu 4 716 444 HoBM axumy ¢ HOMMHAJIHA
crotinoct 1.00 jeB ¥ emucuoHHa croiiHoct 1.20 nepa. Kem 31 mexkemspu 2015 r. akuuoHepHUAT
Kanuraia € B pasmep Ha 16,470 xui. n1B., pasnpeaened B 16 470 000 o6MKHOBEHH aKLIWK ¢ HOMUHAT |
JIeB BcsKa. 3aKOHOBUTE pe3epBH BKIIIOUBAT 3aKOHOBMS pe3epB, OMNpPEIENIeH ¢ W3HUCKBAHHATA Ha
Toproeekus 3akoH. [lpemMuiHUAT pesepeB ce oOpa3yBa KaTo pasivKa MEX]y €MHCUOHHATa U
HOMUWHANIHATa CTOHHOCT Ha HOBOEMUTHpAaHWTE akumu Ha J[lpyxkecTBoTo. B cnencTeMe Ha HoOBata
eMUCHS, TO3U pe3epB ce yBesnuM 1o 9,555 xui. nepa Jlpyru pesepBH BKJIIOUBAT JOTBLIHWUTETHH
pesepBu, onobpenr or OO0l cvOpaHus Ha akuuoHepuTe. Jpy KecTBOTO He € M3IIIallaio JHBUICHTH
npe3 2015.

AKIHOHEpPHA CTPYKTYypa Kem 31 nexemspu 2015 KnMm 31 nekemspn 2014
Kanutan IMpouenTt Kanurtan TlpouenTt
»EBpouHc MuiypsHe I'pyn™ AJL 12 995 807 78.91 9 183 486 78.13
Hpyru 3474 193 21.09 2570 070 21.87
16 470 000 100.00 11 753 556 100.00
CpenHomnpeTeryieH 6poii akuuu 15 565 476 11753 556
HetHa neuanba B xunaau nesa 204 297
Hoxon ot akuusg 0.01 0.03

Espounc HmmypbHe Ipyn EAJl ¢ mbuiepHo apyxecrtBo Ha Ebpoxona bwarapus AJl. Kpalina
koMmmnaHus-Makika e Crapkom Xonauur AL
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31 EBPOUHC A/l

[TOSACHUTEJIHU BEJIEXKH KbM ®UHAHCOBHA OTUET
3A TOJIMHATA, TTPUKJIIOYBALLIA HA 31 JIEKEMBPU 2015 (ITPOOABIDKEHUE)
Beuuku cymu ca pecTaBeHu B XWISIAK JIEBA, OCBEH aKO He € II0COUEHO IPYyro

26. Cebp3aHHu una

Jlunara ce cuuTaT 3a CBBP3aHM, KOTraTo €JHOTO € B CBhCTOSHHE Aa KOHTPOJUpa APYroTo WIH Ja
YIpa)KHABA BbPXY HEro 3HAYUTEHO BIHSHUE MPU B3EMAHETO Ha PELICHUS, CBbP3aHu C (UHAHCOBaTa U
onepaTtuBHara JeiiHocT Ha JlpyxecTBoToO.

Bcuuku 3HauMMu BBTpeLL[HO(bI/IpMeHI/I COCNKH, HUHBECCTUUMH W [ApYru CHCTOBOOAHH CMETKH CbC
CBBP3aHHu JiMla U ¢ JUPEKTOPH, CC K.]'[aCI/I(bI/ILlI/IpaT Karo CACJIKU CbC CBBP3aHHU JHMLa.

Crenkure ¢bC CBbpP3aHH JIMLA 33 TOJMHATa, npukitouBaia Ha 31 nexemBpu 2015 r. 1 2014 r. morat na
6baat KjIacupaHy B CIACIHUTE TPYIU:

26.1 Cpeaxmu ¢ lupexkropn

[Tnai@aHus KbM JAUPEKTOPU M W3MBJIHUTENHH Aupektopu npe3 2015 r. u 2014 r. ca 562 xun. j1B. U
417 Xun. nB., CbOTBETHO.

Buonera Bacunesa [lapakosa [Ipencenaren Ha HaA30pPHHS CbBET
Tonop Artanacos /laHannos UYneH Ha Han30pHUs cbBeT 10 25.09.2015
Jomunuk Buxtop ®pancoa XKozed bonyen Usnen Ha HapzopHus cbseT ot 25.09.2015
Panu I'eoprues I'eoprues UneH Ha Ha30PHUs CHBET

Benucinas MuikoB XpHCTOB [lpencenaren Ha yrnpaBUTEIHHS CHBET
HMoauna Lpetanosa Xpuctopa M3nbnHUTENCH AUPEKTOP

Pymsina ['eweBa berosa H3mbiHuTEI€H IHPEKTOP

Anron Hotos IMuponcky W3nbiaHATeNeH AMPEKTOp

[Tetsp Becenunos ABpaMoB M30baHUTENEH AUPEKTOP

Jumutbp CtosiHoB JJUMHTPOB [Ipokypuct

26.2. CpekH ¢bC CBBbP3aHH JIHLOA

Hpe3 nepuonaa I[py;l(eCTBOTO HMa CACNIKU CBC CIICAHUTE CBbP3aHU JIMla:

EBpounc MuwypwHe ['pyn Al - JpyxecTBo-Matika

Espoxosna Bbiarapus AJl — ocHoBen akioHep Ha EBpounc MHurypwhe ['pyn AJL
Crapkom Xonaunr AJ[ — kpaeH coOCTBEHHK

Hpy»xectBa non odu1 KOHTpON
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31 EBPOUHC AJ

[NOACHUTEJIHU BEJIEXKY KbM ®HHAHCOBHA OTUET
3A TOOUHATA, IIPUKJIFOUBAILIA HA 31 JEKEMBPH 2015 (ITPOJBJDXEHHE)
Bcuuky cyMu ca IpeACcTaBeHU B XWIAIM JIEBA, OCBEH aKO HE € NOCOYEHO APYTo

26. Cebp3ann quna (Ipoab/KeHHE)

26.2. Cnenka cbe cBbP3aHH AHNA (IPOIbIKEHHE)

Cpbp3aHo Janne

Espouinc MHumypbHC
I'pyn AL

Erponuits ayto EAJL

Hucan Codus EAJ]

EBpo-dunanc AJ]

Agto HOHuoH Cepsus

EOOJ
Byneapus BapHa
EOO[

EBpounc
OcurypyBanbe AJl
Ckonue

EBpouHc PyMbHUS

All

XU 3actpaxosaHe

Al

Bun caenka

VYenyru

3acTpaxoBaTeJHH KOMHUCHOHHN
3acTpaxoBaTeNIHH yCIIyTH

3acTpaxoBaTeIHU KOMUCUOHM U Y4acTHeE B
pesyJjrara

JluxBu no J0roBopH 3a QUH. JIU3UHT
3acTpaxoBaTelHH KOMUCHOHH U YUacTHE B
pe3ynrarta

3acTpaxoBaTesHi 00€31UEeTEHNS U pe3eps 3a
BUCSILN LIETH

Taxcy 3a HHBECTHULUMOHHO MOCPEIHUIECTBO
3acTpaxoBaTeIHH 00E3LIETEH S U PE3EpPB 3a
BHUCSLIM ILETH

3acTpaxoBaTeJIHU YCIyTH
3acTpaxoBaTelH 00€31ETEHUS U PE3EPB 3a
BUCSIILU LIETH

JloroBop 3a rnpe3acTpaxoBaHe
[IpeHoCc-NPpeMUEH pe3epB
[Ipe3acTpaxoBaTeHi KOMUCHOHHH
O06e311eTeHus MO0 AKTHBHO
npe3acTpaxoBaHe

Peseps 3a BUCAIUM MUTALIAHHUA

JloroBop 3a npe3acTpaxoBaHe
[TpeHoc-npeMueH pe3eps
[Ipe3acTpaxoBaTeSHY KOMUCHOHHH
O0e31UeTeHHUs 110 aKTUBHO MPE3acTpaxoBaHe
Pe3epB 3a BUCALIY MTALIAHHUA

JloroBop 3a npesacTpaxoBaHe
[TpeHoc-npeMueH peseps
[Tpe3acTpaxoBaTeHU KOMUCHOHHH
O6eslieTeHuUs 110 AKTHBHO MTPe3acTpaxoBaHe
Pe3epB 3a BUCALLM IUTALLAHUA

T'onunara,

NpUKJ/JIKYBaNia Ha

31.12.2015

(120)
(184)
1

(127)
(13)

(14)

(35)
(69)

(4 105)
13

(517)

1194

(10)
(306)

(486)
(124)

3388

(33)
(888)
(602)
(221)

25 225
(1155)
(3 546)
(12 868)
(10 631)

I'opuinaTa,
NMPUKJI0YBAINA HA
31.12.2014

(120)

30

(437)
(30)

(6)

(36)
(140)

(3 477)

9

(510)

1251
68
(298)

(355)
(141)

4353
3627
(631)
(22 194)
24 989
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31 EBPOUHC AL

[MOSICHUTEJIHU BEJIEXKKY KBM ®UMHAHCOBHUSA OTUET

3ATOJUHATA, TIPUKJTIOUBAIIIA HA 31 JEKEMBPH 2015 (IIPOJBJDKEHHME)

Bcuuku CyMHU ca rpeacraBeHU B XUIIAAN JIEBA, OCBEH aKO HE € MOCOYEHO APYyro

26. Cebp3anu Jmna (IpoabIKEeHHE)

26.2. Caeaku cbC CBLP3aHH JHNA (HPOABJIKEHHE)

Cebp3aHo JinLe Bun caenxa

Ayto HUrannsa EAJl 3actpaxosarenuu yciyrn
3acTpaxosaTesiHu 00e31eTEHNs 1 PE3epB 3a
BUCSILIH LIETH
3acTpaxoBaTeIHH KOMUCHOHHHU U YUacTHE B
pesynTata

AsTo OHHOH AJ] 3acTpaxoBaTEHA KOMUCUOHHH 1 YUaCTHE B
pesynTara
3acTpaxoBaTeHU YCIYTH
JINXBEH A0XO0A 10 oBnuralys

EBposnui3-peHT a Kap

EOO/[, OnepaTuBeH JIM3UHT
3acTpaxoBaTeHH YCIyTH
Io daxrypu 3a ycayru

Moto6yn EOOJ dakTypy 3a HaeMu
3acTpaxoBaTeHU yCIyTU

Hapy Kap A/l 3acTpaxoBaTesHU 00E3LIETEHNS U PE3EPB 3a
BHCALIM IIETH
3acTpaxoBaTeJIHU YCIyTH

bynpapus XONAMHT  HsnnateHu oGe3LIETEHH U pe3eps 3a

EAJl BHCALIY MUIALAHNS
3acTpaxoBaTeHH KOMUCUOHHH M yUACTHE B
pesyarara

Crap Motopc EOOJI 3actpaxoatendu o0e3leTeH s U pe3epB 3a
BUCALIY IIETH
3aKymneH aBTOMOOWN 3a HAarpaja

Ecnmac Ayto OOJT  3actpaxoBatenHu ofe3lueTeHNs H pe3eps 3a
BUCALIH LIETH
3acTpaxoBaTeHH KOMUCHOHHH U yuacTHe B
pesyartara

Ayromnnasza EAJ] Yenyru

Ionunara,
MPUKAYBALLA HA
31.12.2015

11
(372)
4)

474)
5

(131)
(6)
(%)

11

(229)

(14)
(6)

(853)

(286)

(63)
@

Ionunara,
NPHKI0YBALUA Ha
31.12.2014

9

(287)

(480)
113
(124)
3)
7

(152)

(20)

(6)

(475)
(32)

241)

(35
3
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3 EBPOUHC AQl

IMNOACHUTEJIHU BEJIEXXKW KbBM ®MHAHCOBHA OTUET

3A TOJUHATA, INIPUKJIFOUBALLA HA 31 JIEKEMBPH 2015 (ITPOABJIDKEHHE)

Beuuku CYMHU Ca NPEACTAaBEHU B XUJSAAU JIEBA, OCBEH aKO HE € INOCOUYEHO APYyro

26. Cebp3anu auna (Npoab/LKeHne)

26.3 Canna cbe CBBP3aHH JIHNA

Cebp3aHo juLe Bun caenka

EBpOMHC HHIIYPBHC rpyTl JdbmixuMa cyma 1o KpeAuTHO U3BECTUE

AJl

Eppoxonn Bwnrapusa AJl banaHcoBa CTOHHOCT Ha IPUTEXKABAHNUTE
AKLUU

Crapkom Xonauur AJ] BanaHcoBa CTOHHOCT Ha MPUTEXKABAHUTE
ofauraumu

Esponuiis ayto EAJT HoroBopu 3a huH. AUZUHT

®DakTypH 3a JTM3MHIOBH BHOCKH
OTueTH 3a 3aCTPAXOBKH / HETHO OT
KOMHCHOHHH

Hucan Codus EAJ] 3acTpaxoBaTeHU KOMUCHOHH U Y4acTUE B
pesyJitara
3acTpaxoBaTeHU 00e31IETEHHs U PE3EPB 3a
BUCSLUH LIETH

Eepo-¢dunanc A/l Jororop 3a HHBECTHLIMOHHO
NOCPEIHNYECTBO/IAPHYHH CPEACTBA M0
cMeTKa

Asto tOnuon Cepsuz EOOJ]  3acTpaxoBaTelnHu 00€3ILETCHUA U PE3EPB 32
BUCALIM HIETH

Byneapus Bapua EOO]] 3acTpaxoBaTeNHH YCIyTH
3acTpaxoBaTeaHH 00e3LIETEHNs U PE3EPB 3a
BUCAIUN IETH

Eppounc Ocurypysanbse AJ]

Ckonue Jorosop 3a npe3acTpaxoBaHe
[peHoc-npeMueH pe3eps
Pe3epB 3a BUCSIIM [LTALAHUA

EBpounc Pymbhus Al Jlorosop 3a npesacTpaxoBaHe
[IpeHoc-NpeMHeEH pe3epB
Pe3epB 3a BUCAILIY MUIALIAHNS

XJIM 3actpaxosane A/l JIoroBop 3a Npe3acTpaxoBaHe
[Tpenoc-npeMueH pe3eps
Peseps 3a BucsALIM UTaaHus

Ayto Urannst EAL 3acTpaxoBaTeNHH YCIyri
3acTpaxoBaTe/iiy 00€3IeTeHNs U PE3EDB 3a
BUCSILLIM LHETH

Egpoxona bbarapus AJl BajiaHcoBa CTOMHOCT Ha NPUTEIKABAHKUTE
aKLMK

Asro tOnuon AJ] 3acTpaxoBaTelHi KOMHCHOHHU U Y4acTHe B
pesynTara

B3emanus no uecus
3acTpaxoBaTeJIHUA YCIYTH

Kem
31.12.2015

1109
17

432
(260)
(16)

393
)
(18)

25

(249)
3

(159)

403
(137)
(430)

403
373
(453)
2243
(1155)
(10 631)
26

(107)
17

65
348

Kbm
31.12.2014

624
(140)

173

(33)

(1618)
4

(228)

54
(127)
(306)

11897
341
(232)

28

(136)

173
942
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31 EBPOUHC AJQ

[TOACHUTEJIHU BEJIEXXKHW KBM ®HMHAHCOBUA OTUET
3A TOOUHATA, TPUKJTIOUBALIA HA 31 IEKEMBPH 2015 (ITPOJBJIXKEHUE)

Bcuuku CYMHU Ca NPEACTABCHU B XUJIS AN JIEBA, OCBEH aKO HE € MOCOUYEHO Apyro

26. Cebp3anu Juna (IpoxbJKeHHe)

26.3 Canaa cbe CBbP3aHH JHUA

Cebp3aHo auue

Bupn caesnka

Esponuifz-pent a kap EOOJ] OneparuseH JU3UHT

Motobyn EOO/

Hapy Kap ALl

ByaBapus xonauHr EAJ]

Crtap Motopec EOO]],

Ecnac Ayto OO/]

Aytomnaza EAJ]

Cunretuka AJl

Henrta Kpenur AJICHL]

Bsemaue 110 TpHCTPAHHO CrOpasyMeHHe ¢
Eponuiis Ayro EOO/J]

DakTypH 3a HaeMH

3acTpaxoBaTe/Hi 00€3LIEeTEHHUA U PE3EPB 34
BUCSIIIN IIETH

M3nnaTeHu 06€31IETEHN U PE3EPB 3a BUCALIN
IUTALLAHHS

3acTpaxoBaTeIHHU yCIyru

3acTpaxoBaTesiHU YCIyru

3acTpaxoBaTeIHU 00e31IeTEHHU 1 Pe3epB 3a
BUCSILIM LIETH

3acTpaxoBaTesHH 00€31IETEHHs] U PE3EDPB 3a
BHUCALUHM LUETH

3acTpaxoBaTeqHH KOMMCHOHHU U yUacTHE B
pesynrtaTta

3acTpaxOBaTeIHU yCIyTH

ITo ¢akTypu 3a yCIIyru 1

banaHcoBa cTOHHOCT Ha NpUTEKaBaHUTE
obnurauuu

BanancoBa CTOHHOCT Ha IPUTEXKABAHUTE
aKuuu

banaHcoBa CTOMHOCT Ha IPUTEXKABAHNUTE
AKLMH

27. YVeAOBHH 3aXbJIKEHHA

KbMm
31.12.2015
(64)

139
(12)

(111)
)
53

10

(736)

(209)

@

6533

13378

Kbom
31.12.2014
(48)

332
@n

(58)
54
(118)

(335)

(D
354
6 348

8456

KoM 31 nexemspu 2015 u 2014 Jlpy>kecTBOTO € HapeauTen 1o OaHkopa rapaHuus B pasmep Ha 600

XWJ1. €BpO.

28. CLouTHS cJIe] JATATA HA 0T4YeTa 32 PUHAHCOBO CHCTOAHHE

Cneu Kpasi Ha OTYECTHUA MEPHON HE Ca HACTBINWIN CHIICCTBCHHU CcbOUTHS C KOpurupatl XapakTep Wi
HEKOpHrupaill XapaxkTep, KOUTO CJI€ABa Ja ¢S ONMOBECTAT BbB Cl)I/IHaHCOBl/Iﬂ OTHET.
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