MexIHHEeH JA0KJAaJA 33 JAeHHOCTTa, ChAbpxKam HHGOpMAUHs 32 BAKHHU
CHLOMTHSI, HACTHIHJIH [pe3 TPHMeCeuHeTO H ¢ HATPYNBaHE OT HAYAJIOTO HA
¢uHAHCOBATA FOAMHA 10 KPasi HA CLOTBETHOTO TPHMECEYHE, H 32 TSXHOTO BJIHSHHE
BLPXY pe3yJTaTHTe BbB (PHHAHCOBHS OTYET, KAKTO H ONHCAHHE HA OCHOBHHTE
PHCKOBE H HECHI'YPHOCTH, NpeJ KOHTO € H3NPaBeH €MHTEHTHT Npe3 OCTAHAJIATA
yacT OT (PHHAHCOBATA TOAMHA H HHPOPMANHS 32 CKJIIOYEHHTE TrOJIEMH CIeJIKH
mexay cebp3anu juna ( 01.01.2018 r. - 30.06.2018 r.)

Ha 30.01.2018 r. ,Heaswikumu umoru Codus” AJICHULL e npeacrasuio npen KOH,
B®b u 0O6mecTBEHOCTTa MEXKIAWHEH WHMBUAYaleH (UHAHCOB OTYET 3a 4YEeTBHPTOTO
Tpumeceune Ha 2017 r.

Ha 30.01.2018 r. ,,Heapmwxumu umoru Codus™ AJICHL] e npencrasmio npen KOH,
B®b 1 00LIEecCTBEHOCTTa OTYET Ha €MUTEHT Ha OOJMraluu 3a 4YeTBBPTOTO TPUMECEYHEe Ha
2017 r.

Ha 02.04.2018 r. ,,Hemsmwxumu umotn Codus AJICHLL. e npexacrasuio npea KOH,
B®B u ob6mecTBeHocTTa [ONMIIEH MHIMBHIyaleH OAWTUPAaH (UHAHCOB OTYET KbM
31.12.2017 r.

Ha 30.04.2018 r. ,.Heapmwxumu umotn Codus* AJICUL] e npeacrasuno npex KOH,
B®B 1 0o0uecTBeHOCTTa MEX/IMHEH MHAMBHIyaleH (MHAHCOB OTYET 3a IBPBO TpUMECEeUHe
Ha 2018 r.

Ha 23.05.2018 r. ,,Heapmwxumu umotn Codus* AJICHL] e npeacrasuno npex KOH,
B®B u 061ecTBEHOCTTa [TOKaHa 3a CBUKBaHe Ha PejoBHO 001110 chOpaHue Ha aKMOHEPHUTE U
MaTepuany 3a o610 chOpaHue Ha akUHOHepuTe, KoeTo e ce nposeae Ha 30.06.2018 r. or
11.00 waca B cenammuiero Ha Jlpyxkectsoro B rp. Codus, paiton ,,Cnatuna”, 6yn. ,Ilpod.
[IBeran Jlazapos™ Ne 13.

Ha 29.06.2018 r. ,Heaswkumu umotd Codus” AJICHULL e npeacraBuio mnpej
KITHPO Jloknazn 3a neiiHoctra Ha oautHus komuteT Ha Hexgwxumu umotu Codua AJICHLL,
EUK 175163724, 3a nepuopa ot 01 suyapu 2017 r. no 31 nexemspu 2017 r.

Ha 30.06.2018 r. ot 11.00 yaca B cenamuiero Ha JlpyxectBoro B rp. Codus,
paiion ,,Cnatuna”, Oyn. ,Ilpod. Ilseran Jlazapos” Ne 13 npu crasBaHe Ha BCHYKH
pasnopea0u Ha JeficTBalMTe HOPMATHBHK akToBe W YcTaBa Ha ,,Hensmwxumu umorn Codust”
AJICHLI, ce nposeje peaoBHO roauiiHo O6mo crbpanue Ha akiuoHepute Ha “Hearmxkumu
umotu Codusa™ AJICHULL , cBukano 1o peaa Ha ui. 223 ot Teprobekus 3akon (1T3) ot Cbeera
Ha JMPEKTOPUTE Ha JPY)KECTBOTO C mMokaHa, obsBeHa B Thproeckusi peructbp moa Ne
20170518102952.

1. Buusinue Ha BakuuTe chOuTHA 32 ,,Hensmxumu umorn - Codpus” AJJCHULIL,
HACTBIINJIH Npe3 4YeTBBPTOTO TpuMeceune Ha 2017 r. BbpPXy pe3y/TaTHTe BbB
(¢punancoBaTa cnpaBka.



Kbm 30.06.2018 r. apykecTBOTO OTYMTa OOLIO HETHH NPHXOAH OT NMPOJaXOH B
pasmep Ha 820 xmn. nB. cupsmo 1 544 xun. nB. 3a cbma nepuoa Ha 2017 r., koeto
npe/ICTaB/IsABa MOHMKEHHE HAa HETHUTE MPHXO/M OT NPO/aXOH .

Kbm 30.06.2018 r. ,,Heasuzkumn umotu - Copus” AJJCHII oturra nevaida npeau
o6aarane ¢ AaHBIH B pa3Mep Ha 32 XuJl. JIB. Cripamo 3ary6a, 3a cbiuus nepuos Ha 2017 r. Ha
cTolHOCT 299 Xui. JB.

2. Onucanue HA OCHOBHHTE PHCKOBE M HECHI'YPHOCTH, Npe/l KOHTO € U3NPABEHO
wHeamxnvu umotn - Copus” AJJICHUILL

B xona Ha oOuuaiiHata CH JEWHOCT APYKECTBOTO MOXe Aa Obae M3J0XKEHO Ha
pasaMuHM (DMHAHCOBH PHCKOBE, Hal-Ba)KHUTE OT KOMTO Ca: Na3apeH pHUCK (BKJIKOYBALL
BaJlyT€H PUCK, PUCK OT MPOMsHA Ha CMpaBe/UIMBaTa CTOMHOCT M LICHOBH PHCK), KPEAUTEH
PHMCK, JIMKBHJIEH PHCK W PHUCK Ha JIMXBEHO-OOBBp3aHM mnapu4Hu norouu. OOmoTo
ynpaBjieHHe Ha pucka € (OKyCHpaHO BbpPXy TpPYJHOCTHUTE Ha [pPOrHO3MpaHe Ha
(MHAHCOBUTE Ma3apud W 3a MOCTUraHe MHUHMMHM3MpaHE Ha IMOTEHIMAJIHUTE OTPHLIATETHH
edeKTH, KOUTO MOraT Ja ce OTpas3sT BbpXy (MHAHCOBHMTE pE3yJITaTH W ChCTOSHHE Ha
npyxectBoto. Tekyio (pMHaHCOBHTE PUCKOBE ce MACHTU(HUIMpAT, U3MepBaT U Habo1aBaT
C MOMOIITAa HA Pa3JInYHN KOHTPOJIHUM MEXaHU3MH, BbBEJICHH, 3a JIa Ce ONpe/IeIIAT aJleKBaTHH
[IeHH Ha MPOJYKTHTE Ha JIPY’KECTBOTO M Ha MPHUBJICYEHUS OT HErO 3a€MEH KanuTall, KakTo U
Jla ce OLIEHAT aJIeKBaTHO Ma3zapHUTe OOCTOSITEICTBA HA IMPAaBEHUTE OT HEro WHBECTHLIMH U
dopMuTe Ha nNOAABpIKAaHE Ha CBOOOJHMTE JMKBHIHM cpeicTBa, 0e3 na ce jomnycka
HEONpaB/aHa KOHLEHTpAL1s Ha Ja/IeH PHUCK.

VipaBjieHHeTo Ha pUCKAa Ce OCBUIECTBSBA TEKYLIO MOJ MNPSAKOTO PBKOBOJACTBO Ha
M3ITBJIHUTESTHUS JIMPEKTOP M (pUHAHCOBUTE eKcrepTH B 00CTy:KBaILOTO Apy:KecTBO. To ce
M3MBJAHABA CHIJIACHO TMOJIMTHKATa, omnpejaeneHa or CbBeTa Ha JUPEKTOPUTE, KOUTO €
pa3paboTiiI OCHOBHUTE MPUHLMITH Ha 00ILOTO ynpaBjieHue Ha GUHAHCOBHS PHUCK, Ha Oa3ara
Ha KOMTO ca pa3paboTeHH KOHKPETHHTE MpOLEIypH 3a YINpaBJI€eHUWE Ha OTJICIHUTE
crieupUIHA PUCKOBE, KaTO BAJyTEH, LIEHOBH, JIMXBEH, KPEJUTEH W JIMKBU/ICH, U 32 PHCKa
TMPH U3MOJI3BAHETO OCHOBHO HA HE/IEPUBATHBHU MHCTPYMEHTH.

Banymen puck

JIpy>KeCTBOTO He € M3JIOKEHO Ha 3HAYMUTENIeH BAaJlyTeH PHUCK, 3alll0TO BCHYKH HErOBH
onepalMu M CJENKH ca JCHOMHHHUpaAHH B OBJArapckm JeBa /MM €BpPO, JOKOJIKOTO
MOCJIEIHOTO € ¢ (PMKCHUPaH Kypc CIpsAMO JIeBa MO 3aKOH.

ILlenogu puck

JIpy’KeCTBOTO € M3JI0XKEHO Ha PUCK OT MPOMEHH B Ma3apPHUTE LICHH HA HHBECTUIIMOHHU
MMOTH M Ha LIEHWTE Ha camuTe HaeMu. JIpyXecTBOTO NMepHOAMYHO NpaBu Mperjie] Ha
nasapHUTe LEHHW, MO KOMTO Mpejjiara yCIyruTe CH, CrpsAMo OOIIMTE LIEHOBH paBHHUILA B
CTpaHaTa, 3a Jia MOXe MpH He0OXOAUMOCT J1a Ce MU3BBPLIAT MJIABHO M TMOCTENEHHO KOPEKIHU
Ha Te3u LeHu. [Ipu oT1aBaHeTo 1Mo/ HaeM Ha UMOTHUTE Ce CTPEMHM Jla CKJII0UBA JbJITOCPOYHH
JIOrOBOpHU ¢ OnaronpusaTHH 3a OM3Heca Ha Apy>KecTBOTO Kiay3u. Kiuenture (HaemaTenure)
ce Mpoy4YBaT BHUMATEIHO OT IJIeJ[Ha TOYKA Ha HAJEXHOCT NMpH chOMpaHe HAa B3eMaHMATA.
W3BbpliBa ce NnpeaBapuTeNIHO MPOYYBaHE Ha JPYXKECTBOTO, JKEJAello /a CKJIIOYU JI0roBOp



3a ONEepaTHBEH JIM3WHI, MO OTHOIIEHWE Ha CBBP3aHOCT M 3aJTBKHIIOCT, CbJeOHa
peructpauus u peructpauus no BYJICTAT.

Iazapen puck

pr)KeCTBOTO HE € M3JIOKEHO Ha nas3ap€H pUCK, MNpousThHall OT onepauudd C
CbldHaHCOBH HHCTPYMEHTH.

Kpeoumen puck

[Tpu ochliecTBsIBaHE Ha CBOSITA ACHHOCT JAPYIKECTBOTO € U3JI0KEHO Ha KPeIUTEH PUCK,
KOMTO € CBbp3aH C pUcKa HAKOH OT KOHTPAreHTUTEe My Jia He Ob/ie B ChbCTOSIHUE J1a W3ITbJIHU
U3LSUIO U B OOMYAiHO MpeABUACHUTE CPOKOBE 3aIb/KEHUATA CU KbM HETO.

OHHAHCOBUTE AKTHBU Ha JPYKECTBOTO Ca KOHLUEHTPUPAHW B JIBE TPYIHU: MapUYHU
cpejcTBa (JIeMO3UTH) U B3EMaHUs OT KJIMEHTH.

[Tapuynure cpeacTBa B JApY)KECTBOTO C€ Blarar B ITbpBOKJIacHa OaHKa, ¢ BHCOKa
peryrauusi 1 ctabuIHa JIMKBU/IHOCT, KOETO 3HAYMTEJIHO OrpaHu4YaBa pUCKa.

[To oTHOlIEHME Ha KIWEHTHUTE, MOJUTHKATa Ha JPYXKECTBOTO € Ja H3BbHpILIBA
npojaxOuTe CH MpH  YCJIOBUSITA HA CTPOro JIMMHUTUPAHM CPOKOBE Ha IUIallaHe.
CbOupaemMocTTa M KOHUEHTpaLMiTa Ha B3eMaHUATAa Ce KOHTPOJIMPAT TEKYILIO, ChIJIACHO
yCTaHOBEHaTa MOJMTHKA Ha JPY)KECTBOTO M TPH HHIMKATOPHM 3a mpobiem - ce npaBu
KOHTAKT CbC CHOTBETHHS KJIHMEHT 3a ONpe/ie/issHe Ha MEPKH 3a JIMIMUTHpAHEe Ha pUCKa OT
3aryou.

Jluxeuden puck

JIMKBUAHUSAT PHUCK C€ H3pa3sBa B HEraTuBHATa CHUTYalUsA APYIKECTBOTO [a HE 6'bI[e B
CbCTOAHHE J1a NMOCPEIIHE 663yCJ’lOBHO BCUYKHM CBOM 3aIbJDKEHUS CHIJIACHO TeXHUs najiex. To
NMpoBEXJa KOHCEpBAaTHBHA IIOJIMTHKA TI10 YHNPaBJIEHUWE Ha JMKBHIHOCTTA, 4Ype3 KOATO
MOCTOSAHHO MOAABbPIKA ONTUMAJICH JIMKBU/ICH 3ariac rnapu4yHu CpeaCcTBa, )106pa CIOCOOHOCT Ha
canchnpaHe Ha CTOIlaHCKara CH HCFIHOCT, BKITOYHUTEJIHO 4YpPE3 OCHUT'YpPsiBAHEC Ha aJICKBAaTHH
Kp€AUTHU pECYpCHU U YJICCHEHUS, INOCTOAHHO KOHTPOJIHO Ha6JlI-OJICHPIC Ha (baKTuqecque H
MPOrHO3HH TMAapHYHW NOTOLH IO NEPHOAX Harped U NOAABbPIKAHE Ha PaBHOBECHE MEXIY
MATYpUTETHHUTE TpaHULM Ha AaKTHBHUTEC MW [MaCHBUTE Ha JApPYXKECTBOTO. IIpy)KeCTBOTO
ynpapJjisiBa JIAKBHIHOCTTA HaA aKTHBUTE U MAaCUBUTE CH YPE3 TEKYI[ aHAJIM3 U Ha6moue}me Ha
CTpyKTypaTta M JWHaAaMHUKaTa Ha HM3MEHEHUsATa WM, M 4YpE€3 IMPOTrHO3UpaHEe Ha 6’blICll.lPITe
BXOJILIN U U3XOOAIIHN MapUYHH MOTOLH H d)aKTOpHTC 3a HEraTUBHH e(beKTH BBPXY TiAX.

Puck na Jtuxseno-oﬁe'bpwuume napuviHume nomouu

Karo usano apyKecTBoTo HAMa 3HAYMTENIHA YACT JIMXBOHOCHU aKTHBH, C M3KJIKOUYEHHE
Ha MpeI0CTaBEHH WHBECTULIMK B KPAaTKOCPOUHM OAaHKOBM JICTO3MTH. 3aTOBa MPUXOJUTE M
ONEepaTUBHUTE MMApUYHHM IOTOLM Ca B rojisMa CTENEH HEe3aBHCHMH OT MPOMEHHUTE B
nasapHUTE JIMXBEHW paBHULIA. JINXBOHOCHUTE aKTHBH (JIeno3uTH B OaHKH) ca ¢ (PUKcHpaH
JIMXBEH TPOLEHT, KOMTO ce 3ama3Ba HEMpPOMEHEH [0 Majeka Ha CHhOTBETHHUS JIETO3MT.
JIOKONKOTO JAEMO3UTUTE ca KPATKOCPOUHH, PUCKBT OT HEraTHBHM MPOMEHH B JIMXBEHHTE
paBHMIIA € IUMHUTHPAH.

ChlIeBPEMEHHO JIPY’)KECTBOTO € M3JIOKEHO Ha JIMXBEH pPHCK 3apaJ¥ CBOMTE
AbIrocpoyny OaHKOBM 3aeMH. PBKOBOACTBOTO HabiiojaBa TEKyllO TEHIEHLHHUTE B
MPOMEHHUTE Ha JIMXBEHWTE paBHMILA, 3a Jla MOXKE HaBpeMe Ja MpejrnpueMe ajeKBaTHH
CTBIIKH 3a NIPOMAHA HA JOrOBOPEHOCTUTE ¢ GaHKUTE-KPEIUTOPH.



HOBOBBZHUKHAIIH csmecmbﬂn B3CMaHUd U/ WA

30.07.2018 r.

|

|
JpyIKeCTBOTO He € M3NOXKEHO Ha JTMXBEH PHCK OT CBOMTE KPATKOCPOUHH 3a/b/DKEHHS,
3ai0TO Te ca 06MYaiHO THProBCKU U GE3IMXBEHH.

Vnpaeneriue na Jtan MAnosUs PUcK

C ynpaeneHWeT0 Ha KanuTana JpYXKECTBOTO LEMH Aa Ch3JaBa M HOJUIBPXKa
BB3MOXKHOCTH TO Ja NPOABIKM Ja (YHKUMOHMpa KaTo AeMCTBamio NpeanpusTHe W Ja
OCHTypsiBa CBLOTBETHATA Bh3BPHIIAEMOCT HA WHBECTHPAHWTE CpeiCTBA Ha AKIHOHEPHTE,
CTOMAHCXH NOI3M Ha APYTHle aHHTEPECOBANY TUUA H YYaCTHUIM B HETOBHS GH3HEC, KaKTO
M Ja MoIhpia ONTMMENHA KAMKTANIORA CTPYKTYPA, 33 Ja Ce PEyLHpaT pasxofuTe 1o
MOJUIbPIKAaHE Ha KanuTaia.

HpyxecTz0To TeKymp HabmONaRA OCHIYPEHOCTTAa M CTPYKTYpaTa Ha KaruTaia Ha
6a3sa CHOTHOLICHHETO HA 3aJUTHKHAIOCT. TOBA CHOTHOLIEHHE CE M3YHCIIABA MEX/Ty HETHHS
ABITOB KaMKTAN KbM 00IIaTa CyMa Ha AHTRKHDAHIS Kanvral. HeTHHAT TBIroB Kamurai ce
ONPEeNia KATO PAsTHKA MEXIy BOWMKH NPHBIEYCHE 32¢MHW CDENCTBA {KpaTKoCpoYHH ¥
ABITOCPOUHH), TaKa KAKTO £A MOCOYCHH B OTYETA 2a (DHHIHCOBO CHLCTOABME, M NAPHYHHTE
CpencTea i napzyHu ekpupanenta. O6maTa cymMa Ha aHTEKNPAVAA KADWTAN ¢ DaBHa Ha
COGCTBSHNMA XATIHTAN W HETHHSA THITOB KATHTAT.

3. Mnopmamus 32 cleNKH Che CBLPIAKE WHIH 3aHHTePeCcoBaRN JIHNA

Cpenrcnre MexTy CBBPIRHA JMNR, CKIIOYCRH DBpPEl OTYETHHR NEPHOI HA
TEKyMIaTa  (PHHAHCOBA TONEHA, XOMTA €3 TORIMENY CHINECTREHO HA
GMHANCOROTO CHETORITHE WIIN PE3YFTATHTE OT IeHNOCTTS HA JPYIECTBOTO B TOH
HeNBO.

K®M MOMeHTa Ha M3roTBSHE Ha Tazu nnd)opmauux CACNKHTE MEXKIY CBBP3aHM JTALA,
3a KCHMTO ,H_'D)’.‘{(‘!CTBO"‘O € YBEIOMHIIO CROERDEMERHO ofimecmenocna, CKITFO4YEHU mpe3
OTHETHMY TMNEHVON H2 TeKy[iarta dprmancrma MOLME2 22 Ca NORTVAIE CHINeCTREHO Ha
(bm{ar-r COBCTO CT:CTOHH?[&’; HITF pe3yIrTaTHTe OT NSHPOCTTa Ha AZYAESCTBOTO B TOZY MCDMON,

4. HMudopmauns | 32 HOBOBBLIHMKHANM CHIIECTBEHH B3eMAaHus W/HIN
FMLIKCHAS 32 ChOTBRTHMA OTYETEH TePHOS.

KemM MOMEHTa Ha |M3rOTBSHE Ha TasM H.H(pOpMaHPlﬂ HAMA CBEICHHUA 3a
JKCHHST 32 CbOTRETHHSA OTYETEH NMEPHOA.




