®OH]T 3A EHEPITETHKA U EHEPTUHMHN HKOHOMMH - ®EEH AJICHL]

OTYET 3A BCEOBXBATHHS IOXO/,
SATOJJUHATA, ITPUKITIOYBAIIA HA 31 IEKEMBPH 2013
B X1 I€Ba, OCBEH CYMITE Ha AKIHAA WIH 250 HE € YKA3aHO Apyro

3a rogunara, 3a rommHaTa,

Benewxxu MIPHEKITHYBANIA HA MIPHKIIOYBAINE Ha

31.12.2013 31.12.2012

ITpuxonmu ot NuxBH 3 3,483 2,893
Jpyra npuxoau 119

Pazxopm 3a JIMXEH 3 (1,383) (1,185)

IMpuxoaw/(pasxonn) oT obe3neHKa Ha PHHAECOBH

AKTHRY, HETHO 7 (941) (380)

Jpyre GHUHaHCOBH pa3Xxomd 4 (&) (15)

OnepaTHBHH pa3Xoou 5 (315) (261)

Meyan6a 3a ronnHaTa 954 1,052

Ipyr BceoOxBaTeH J0X0X = -

06w BceoOXBAaTEH T0XO0]] 38 TOAHHATA 954 1,052

Joxon Ha eqHa aKIIHA B IERa 13 0.25 0.27

Hpunosxenute Genexxky ca Hepa3AETHA “acT OT TO3M (PUHAHCOB OTYET.

Tosu dunancor oTyer € onobpeH ot ChRera Ha AUPEKTOpHTE Ha 9 anpun 2014,
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QOH/I 3A EHEPTETVIKA Y EHEPTMIHH HKOHOMUWH - ®EEU AJICHI]

OTYET 3A ®UHAHCOBOTO ChCTOAHHE
KEM 31 JEKEMBPH 2013
B xunspu nesa, OCBEH CyMHTE Ha aKips [UIH aKO HE © YKA3aHO JPyTo

Benexin KM KM
31.12.2013 31.12.2012

AKTHBH
Tapian cpencTea M NAPHIHE EKBHBANEHTH 6 116 2,496
JaeMu ¥ B3cMaHIA 7 24,790 28,942
OBLIO AKTHMBH 24,906 31,438
ITACHBH U COECTBEH KAITHTAI
ITACHUBH
Bankosu 3aeMu 8 17,502 23,187
THProBCKY 1 ApYrH 3aXbIDKEHHA 9 1,596 2,539
O6Imo nacuBsH 19,098 25,726
COBCTBEH KAITMTAJI
OcHOBEH KaITHTaI 10 3,891 3,891
IIpemuu mo eMuCHH 11 1,652 1,652
@onp “Peszepeen” 12 169 64
Hepasnpenenena nevanta 12 96 105
O01moe coOCcTBEH KamuTal 5,808 5,712
OBIIO ITACHBH U COBCTBEH KATIMTAJN 24,906 31,438

[Ipunoxenure Genexxy ca Hepa3AEITHA HACT OT TO3H (JHHAHCOB OTYET.

Tosu punHancos oTueT e 0n06peH oT ChBeTa Ha AMpeKTOpHTE Ha 9 anpun 2014,
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®OHJI 3A EHEPTETHKA 1 EHEPTHITHA UKOHOMMH - GEEHA AJICHI]

OTHYET 3A IIPOMEHHTE B COBCTBEHH KAITUTAJTI
3ATOIMHATA, TIPMKJTIOYBALIA HA 31 AEKEMBPH 2013
B sy niega, OCBEH CyMHTE Ha aKITHA WM 2KO HE € YKA3aHO APYTo

OcBoBeH IIpemuy ot ®oun  Hepasnpegen Obmo
KanuTan EMHCHH »Pesepher” eHameqanGa
Canpo xsM | gayapu 2012 3,891 1,652 28 36 5,607
Pasnpenenenne Ha neuanba o1
TIpeIX0JHHU TOAHHH - - 36 (36) -
ITeuan6a 3a roaunaTa - - - 1,052 1,052
Pasnpenenenue Ha AMBHASHTH - - - (947) (947)
Canpo xeM 31 mexemBpu 2012 3,891 1,652 64 105 5,712
Paznpenenenue Ha nevyanda ot
NIPEAXOMHH [OJUHA - - 105 (105) -
IMeyanta 3a romuHaTa - - - 954 954
PaznpeneneHwe Ha AMBHICHTH - - - (858) (858)
Canpmo xeMm 31 nexemepn 2013 3,801 1,652 169 96 5,808

TlpunoxenuTe Genexxky ca HepaseHa YacT OT TO3H (GMHAHCOB OTHET.
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®OH]I 3A EHEPTETHKA W EHEPTHIHN AKOHOMMH - ®EEH AJICHL]

OTHYET 3A ITAPHYHWTE NOTOLA
3ATOHHATA, IIPHKIIIQUBAIIA HA 31 JEKEMBPH 2013
B xunsne niepa, 0CBEH CyMMTE Ha AKLI MIIH X0 He € YKa3aHO JPYTo

3a roguHaTa, 3a roauHaTa,
MPHKTIOYBAINA HA NPHKMOYBAINA Ha
31.12.2013 31.12.2012
TIAPUYHHU ITOTOLM OT OIIEPATHBHA JEMHOCT
3axymyBaHe Ha B3eMAaHAA 33 CEKIOPHTH3ALII (3,523) (18,641)
IMoryueHH THXBH 1 MIABHALM OT B3EMAHHA 33 CEKIOPHTHIALNA 9,160 6,919
IMapu4HH NIAINAHKEA Ha TOCTABIHIA H ICPCOHAT (252) (227)
Hpyru miamasns 244 113
Herten napudeH NoTok (3a) / OT onepaTHRHA HEHHOCT 5,629 (11,836)
TITAPAYHHA [IOTOLTA OT ®UHAHCOBA JIEAHOCT
ITocThnNeHHE OT eMUTHPAHE HA AKIMH . :
Inamanus 3a IMXBH (1,350) {1,271)
IMocThINEHHA OT 3aeMH 542 17,491
HarnaTeHH IMTaBHAH 110 3a6MH (6,256) (2,567)
HannareHn AMBHICHTH (943) (327
Heren maprden moTok (3a) / 0T (HHAHCOBA IeiiHOCT (8,009 13,326
HETHO YBEJHYEHHWE / (HAMAJIEHHUE) HA TIAPUYHHUTE
CPEJICTBA (2,380) 1,490
H IMAPHUYHK EKBUBAJIEHTH
TMAPUYHH CPEJICTBA U TAPUYHU EKBHUBAJIEHTH
B HAUYAJIOTO HA TOJJMHATA 2,496 1,006
INAPUYHH CPEACTBA U MAPHMYHU EKBUBAJIEHTH
B KPATHATOOIUHATA 116 2,496
IIprnokeHnTe Genexikyn ca HepazenHa YacT OT TO3H (PHHAHCOB OTHET.
POTINN
Tosu ¢pHHaHCOB OTUET e onoGpen ot Cobeera Ha mupexTopuTe Ha 9 anmpun 2014. N A_)‘\
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®OH[1 3A EHEPTETHUKA Y EHEPTHIHI UKOHOMHH - ®EEH AZICHI]

BEJIEXKH KbM PUHAHCOBHSA OTUET
3ATOAWHATA, TPHKITKOYBAIIA HA 31 IEKEMBPH 2013
B xuisnn nesa, ocBen CyMuTe Ha aKUMA WK AKO HE € YKa3aHO APYTo

Oprann3anug 1 0ocHOBHA AeHOCT

»DOHJ 38 SHEPreTHKA N eHepruitHU ukoHoMuH - ®EEN" AJICHI] (. PEEH" unn , dpyxectBoTo") €
AKLMOHEPHO APYKECTBO ChC CIENHANEA WHBECTUIIHOHHA Ll 38 CEKIOPUTH3UPAHE HA B3EMAaHHA, [0
CMHCBIIA Ha 3aKOH2 3a JIPYXKECTBaTa ChC CIelluaIHa MHBecTHIHoNHA nen (3/ICHLY). IlpenMeThT Ha
AeHHOCT Ha JIpY>keCTBOTO € HHBECTHp2HE Ha MAPHYHH CPEACTBA, HAOPAHM Ypes M3AaBaHE Ha [EHHH
KHIDKA, BBB B3eMaHHs /CEKIOPUTH3AUMA HAa B3CMaHms/, IOKyNKO-TIPOnak6a Ha B3EMAHMSA, KAKTO H
M3BLPLIBAHE HA APYrH THPTOBCKM JICHHOCTH, NPAKO CBELP3aHH C TOKYIKO-TipojaxGara w/wim
CCKIOPHTU3ALKATA HA B3CMaHuATA. AKUMUTe Ha JIpYXKeCTROTO ca PErHCTPHPAaHM 3a THPrOBHS HA
Bbrnrapcka dongora bopea.

Jlpyxecrsoto e yupeneHo na VupeautenHo cwnOpamue, mpoBeneHo Ha 21 deepyapn 2006 u ¢
Bnucano B Toprosckus pernctsp ¢ Peutenne Nel/10.03.2006 na Combickn rpanckd ¢ba no &.a.
Ne 2600/2006.

CobrnacHo wun. 8 or 3akoHa 3a JpyXecTBaTa CbC CHELMATHA MHBECTHLMOHHA G ~POHO 3a
CHepreTHKa H eHepruHHK uxoHoMHH - OEEN" AJICHLI uma ennoctenenna hopma Ha yilpaBpjcHHe.

Kzm 31 nexemepu 2013 JlpyxecTBoTo ce ynpasnssa or ChBeT Ha JHPEKTOPHUTE B CHCTAE:

¢ Hmwxk. Ilpoxonu quues Ilpokonwes - Ilpeacenaten na Cheera Ha JUPEKTOPHUTE HA

JpyxecTBOTO,

* HMumx. llperan Kamencs [lerpymkoB - wien Ha CbBeTa Ha IUPEKTOPHTE H
HsnbiHuTenen nupexTop;

* Jlean BosHop BnpbGanos — unen na CwBera Ha nupexropute ¥ HsmbianuTenen
JHPEKTOp.

Obcmyxsaio apyxecteo Ha ®EEH AJICHII e , Frauna Hwxenepunr” AJT.
AnpecsT Ha yrpasieHue Ha JlpyxecTsoro e rp.Codus, yir.”Kocra Jlymuer” Ne 20.

CueToBOHA HOJIHTHKA

Ob6ma pamxa Ha GQHHAHCOBO OTUATAHE

Tosu ¢uHAHCOE OTHET € H3rOTBEH BLB BCHYKH CHINECTBEHM ACTIEKTH, B CBHOTREICTBHE C
MexnyHapopnure craunaaptd 3a ¢uHaHCOBO oTumtane (MC®O), uzmanerwm or Chbeera mo
MexIyHAPOAHH cueToBoAHH cTaHAapTH (CMCC) u pasacHeHusTa 3a TAXHOTO NMPUIATaHe, U3AANEHH
ot Komureta 3a pasdcHenve na MCOO (KPMC®O), npuetn ot Esponeiickna cvioz (EC) n
npunokUMK B PenyGnuka Brirapus.

IIpomenn B MCHO

Cmandapmu u pasacrenus, 61e3u 6 CUIA 8 MEKYIYUS OMmYemeH Nepuod

¢ MC®O 13 OuensBane uc cnpasefinpa cToliHOCT, npuer ot EC na |1 nmexemepu 2012
(B cHTa 3a TOAMIIHK NEPHOJTH, 3aMI04BAIIM HA WIH ciiex 1 sHyapu 2013);

» Himenemnsn ma MC®O 1 Tipeaarase 3a nepsH mbT Ha MCOO - XUnepHHGIaumus |
NpeMaxBaHETO Ha GUKCHPAHY IATH 33 JIPYIKECTBA, NPHIATAINH 32 TPRH T MCDO, MPHETH OT
EC na 11 nexemspu 2012 (2 chna 3a FOAWIIHM TEPHOAM, 3aTOYBAIM Ha WM cjen | SHyapH
2013);



®OHJ1 3A EHEPIETUKA ¥ EHEPTUIHY HKOHOMMH - ©EEW AJICHI

BEJIEXXKH KbM ®HHAHCOBHA OTUET
SATOJWHATA, MPHKJTIOYBALLA HA 31 IEKEMBPH 2013
B xwanm nega, 0cBeH CyMHTE Ha aKIis WIH aKO He € YKa3aHO APYTo

Cuerosogna noHTHKA (NpogLKeRRe)

Obma pamxa na UHAHCOBO OTYHTAHE (NPOABL/LKEHHE)
ITpomenn B MC®O (npoas ukenne)

Cmandapmu u pazsicrenus 6neznu 8 Cuna 6 meKyuus omuemen nepuod (npoduidicenue)

* Hsmenenns ma MC®O 1 Ipunarane 3a mnpBH msT B2 MC®OO — IIpaBuTencreenu
saemu,mpieTH oFf EC Ha 4mapt 2013(B cina 3a roguumHu NepuoH, 3alo4BalH Ha WA cnen 1
aHyapu 2013);

e MWamenenmsi Ha MC®Q 7 Puuancom HucTpyMenTH: OnoBecTaBaHe — HETHpaHe Ha
tpunaHcoBH akTHBH U (HHAHCORH macusM, npHeTH ot EC Ha 13 nexemepH 2012 (B cuia 3a
TOMINHY NIEPHO/IH, 3aTI0YBAILK Ha Wiy cren 1 sHyapu 2013);

* Mismemenns ma MCC 1 IlpeacraesiHe Ha (JHEAHCOBH OTYETH — NpencTaBsHe Ha Iiepa oT
npyr Beeobxsaten moxon, npuetr ot EC wa 5 ionu 2012 (8 cina 3a rONMINHH NEPUOIN,
3arouBay Ha WM caen 1 onu 2012);

¢ Hamemenus na MCC 12 Jaasun BLpxy goxons — OTCPOUCHH JaHBLM: BB3CTAHOBAMOCT HA
aKTHEBM, npueTH oT EC Ha 11 aexkemepn 2012 (B criia 3a roAMUIHY MEPHOAHM, 3aTIONBALIM HA HITH
caen 1 auyapu 2013);

o HWsmenenns ma MCC 19 [loxonm ma maeTdm Juumz — nojoOpeHHd MpM OTYMTAHETO Ha
ROXOJHTE Ha NEpcoHana NpUHaNycKkaHe, npHeTH oT EC va 5 wuu 2012 (3 cuna 3a roguuran
NEPHO/IH, 3aN0YBAllM Ha WM cieA 1 sayapu 2013);

© Hsmenemms Ha paiamunB crasgaprz XogoGpemns ma MC®O (2012), npouzTHvamM ot
TOIHIIHUA IPOEKT 33 Nono6penus ka MC®O, ny6nukysan Ha 17 mait 2012 (MCPO 1, MCC 1,
MCC 16, MCC 32, MCC 34) ocHOBHO C 1ie/1 OTCTpaHABaHE Ha MPOTHBOPEYHA H W3ACHABAHE HA
GopmynHPOBKH(H3MEHEHHSATA Ca TPHIOKHMH 33 FOIHMIIHH TICPHOM, 3a0YBallK Ha HnH caex 1
AHyapn 2013);

¢  KPMC®O 20 Pasxoau 3a npemaxsaHe Ha OTIAZBIH 110 BpeMe Ea MPOM3BCACTBO B OTKPHTA
muna, npder ot EC na 11 pexemepu 2012 (B cuna 3a romuuu MEPHOIHM, 3aNOYBALIKM HAa WIIH
cnen 1 suyapu 2013).

IIpreMaHeTo Ha TE3W H3MEHEHMA KBM CHLIIECTBYBAlM CTAHAAPTH HE € [OBENO A0 [IPCMEHH B
CYETOBOAHATA [IOIKTHKA Ha JIpykecTBOTO.



®OH/I 3A EHEPTETHUKA U EHEPTMIHH MKOHOMMH - ®EEW AJICHL]

BEJIEXKKH KEM ®HUHAHCOBHS OTUET (IMPOIBJDKEHUE)
3ATOJIMHATA, ITPUKJTIOYBALLIA HA 31 AEKEMBPH 2013
B xunajy f1eBa, OCBEH CyMHTE HA aKIMs WIH AkO He € YKA3aHO JPYIO

CueroBogHA HOMTHKA (APOALDKEHIE)

Ofma pamMka Ha HHAHCOBO OTYHTAHE (IPOILIKEHHE)

IIpomenn B MCPO (npogsiokenne)

Cmandapmu u pasacrenus, usdadenu om CMCC u npuemu om EC, xoumo ece ouje He ca 6AeIN 6
cuna

Cregnure MC®O, msMenenus Ha MCOO u passcHeHMa ca npruetd or EC k®M pOarara Ha
onobpABaHe Ha HACTOALMS (PHHAHCOB OTHET, HO BCE OLIE HE ca BICAIN B CHIIA:

MC20O 10 Konconmaupanu jrrancoBR oTueTH, npuer ot EC ma 11 Jekemepu 2012
(B cHiia 3a FONMIIHM TIEPHO/M, 3aTICUBAIIY HA IH ciied | anyapu 2014);

MC®O 11 Ceemectun cmopaszymenms, npuer oT EC na 11 Jekemepn 2012 (B cuna =a
TORHLIHY NEPHOIH, 3aII0YBAIIM Ha Wi cile), | auyapu 2014);

MC®O 12 OnoBecTupane H2 I970Be B APYTH npeanpuaTus, npuet ot EC na 11 JIeKeMBpH
2012 (B cuna 3a rOAMINHH NEPUOAM, 3aHOYBALLM HA WK cJie)] 1 AHyapu 2014);

MCC 27 (pesmsupan mpes 2011) Hngusngyanan PHEAHCOBE 0THeTH, npuet or EC na 11
nexeMBpHu 2012 (B cunia 3a FOAMIUHY NEPHOIM, 3ATI0YBALIH HA WITH Ciien | AHyapu 2014);

MCC 28 (pesusmpan npes 2011) MHsecTHIAN B ACONREPARY K CHBMECTHH npeInpHATHS,
mpueT OT EC Ha 11 aexemepu 2012(k cuna 3a rogummam TICPHOMH, 3aIQUBalld HA WiH ciey |
sanyapu 2014);

Hsmenenns aa MC®O 10 Konconmaupaun ¢prrancopn orsetn, MC®O 11 CnBMecTHH
anraxumMenTH # MC®O0 12 OnosecraBane na A%/10Be B IPyTrd NpeAnpaATAI—PLXOBOACTED
3a npemunasane, npuer ot EC Ha 4 anprn 2013 (B cina 32 rogumeg nepHoiu, 2anovBaiii Ha
uiH caef | sHyapu 2014);

HMsmenenun uwa MCC 32 ®nsancoBn mucTpyvmenTH: Ilpescrapsme- Herupane na
¢uHaHCORH aKTHBH M (MHAHCOBHM nacHBM, mpHeTd or EC Ha 13 Aexemepr 2012 (B cuna 3a
TOJMIIHH NEPHOJH, 3AITOYBAILM HA WK cneg 1 suyapu 2014);

Hsmenennas ma MCC 36 OGesmenxa H2 axTHBH — ONOBECTARAHE HA BB3CTAHOBAMATA
CTOMHOCTTA 32 HE(WHAHCOBH AKTHBH (B CMIIA 33 FOXHLIHH [IEPHOM, 3alOYBaINY HA WIH cien 1
sHyapu 2014);

HMsmenenus na MCC 39 ®unancoBn macTpymentn: [IpusHasare u ouerssane — Horawmms na
ACPHBATHBH H NPOALIDKABAHE HA CTYMTAHETO HA XeJKMpaHe (B CHJIA 3a TOIMINHH TIEPHOMH,
3aMOYBALIM HAa WM clie]] 1 anyapu 2014).

HpyxecTBOTO € U3Gpaso fa He MPHEMA Te3H CTAHIAPTH, M3MEHEHHS H PA3ICHEHHS [peny farara Ha
BIM3AHETO MM B CHIa. JIpy)KecTBOTO ouakBa TPHEMAHETO HA TE3H CTAHJAPTH, M3MEHEHHA M
Pa3fCHEHNA N2 HE OKaxe CHIUCCTBEH eekT BEPXy (pMHAHCOBMS OT4eT Ha JIpyKecTROTO B mepHOaa
Ha TbPBCHAYAIIHOTO MM NPHUJIAraHE,

Cmandapmu u pasacrenun, usdadenu om CMCC, xoumo ece oue ne ca npuemu om EC

IonacrogmeM, MCOO, npuetn ot EC He ce pa3snnuasaT chmecTBEHO OT Te3w, npretn or CMCC, ¢
H3KIIOYEHHE HA CHEJHMTE CTAHNAPTH, M3MEHEHHs Ha CBHINECTBYBALM CTAHAAPTH M PassiCHEHHMS,
KOHTO BCe owe He ca onobpenn or EC xbM matara Ha ono6psapaHe ha HaCTOAMMA tuHaHcOBR OTUET:

7
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2.3

®OH]] 3A EHEPTETHUKA ¥ EHEPTUFMHHA UKOHOMMH - PEEU AJICHL]

BEJIEXXKH KbM ®MHAHCOBHA OTYET (NPOIL/DKEHHE)
3ATOJMHATA, MTPUKJTIIOUBAIIA HA 31 JEKEMBPH 2013
B Xmuisv 1eBa, 0cBeH CyMHTE Ha AKIHs WIH aKO HE € YKa3aHO APYTo

CueToBOoAHA HOMKTHKA (IPOABLKEHER)

O6ma pamka Ha QHEAHCOBO OTYHTAHE (DIPOAbKEHAE)

Npomenn B MCP®O (opoasxenne)

Cmanoapmu u pasacuenus, uzoadenu om CMCC, koumo ece owe ne ca npuemu om EC
(npoodvrdicenue)

e MCPQ 9 ©®unancoBH HHCTPYMEHTH H HOCIEABAINKTE HM3MeHenns (e)eKTHRHATA 1aTa Bee
ollie He ¢ OnpeleIeHa);

¢ Mimenenns ma MCC 19 “Jloxoan ma maerm amna” - Tlnanose ¢ AeduHMpaHH TOXOMIN:
BHocKH OT HaeTHTe NMUA(B CWa 33 FOJMIIHM MCPHOMM, 34N0YBAINK HA WM cnep | sHyapu
2014);

o Vsmenenus wa pasnuqmu crapmapre Iomobpenms ma MC®O (mmxsa 2010-2012),
NPOHU3THYAIIH OT TOAHUIIHHIA NPOoeKT 3a nogobperus Ha MCPO (MCDO 2, MCHO 3, MCDO 8,
MC@O 13, MCC 16, MCC 24 u MCC 38) ocHOBHO ¢ LieN OTCTPaHABAHE HA IPOTHBOPEYHS
H3ACHABaHe Ha (QOPMYTHPOBKH (M3MEHEHMATA Ca NPANOKUMH 32 TOTANTHH [IEPHO/IH, 3aTIOYBAIIH
Ha i caepn 1 wnu 2014);

o HWsmenesns Ha pasauumH cranpapti fonoGpenus ma MC®O (umkea 2011-2013),
MPOH3THYalM OT FOJULIHHA MPOEKT 3a nogobperus Ha MCRO (MCPO 1, MCPO 3, MCDO
13 1 MCC 40) 0cHOBHO ¢ Lgn OTCTpansBaHe HA NPOTHBOPEYHs H H3SCHABAHE Ha (POPMYIIMPOBKH
(M3MeHeHUsTA ca NPUIOKKMMH 33 MOJHIIHHE IEPHOIH, 3AM0UBALLM HA WK cnef 1 omu 2014);

o KPMC®O021 Hano3u(B ciuia 3a roMuIEl NEPHOMH, 3aN0YBAIM Ha HIH cien 1 syapn 2014).

JpyecTBOTO 04YaKBa, Y€ NPUEMAHETO Ha Te3H CTAHJAPTH, M3MEHEHMS WA CHIIECTBYBALIHTE
CTaHAAPTH M pa3iCHEHHA HAMAa Jia OKLKE CBHINECTBEH c(PeKT BbPXY (HHAHCOBMA OTYET Ha
HApy’KecTeoTO B IEPHOAA Ha ITbPBOHAYATHOTO HM IIPHJIaraHe.

B CBINOTO BpeMe, OTUMTAHETO Ha XEHKHPAHETO, OTHACALIO Ce A0 MOpTdelin oT GHHAHCOBH aKTHUBK
M MIACHBH, YHHUTO TIPHHIMITH HE ¢a NpueTty oT EC, e Bee ollle HeperyaupaHo.

Cropex npeuenkara Ha JIpy>kKecTBOTO, NPHIIArAHETO HA OTUMTAHE HA XEDKHPAHETO 34 noprdeiinu oT
¢uHaHCOBM axTHBM M TacuBH chraacko MCC 39: ®umnancoBu uuctpymentw: Ilpu3saBane u
OlleHfABaAHE, HAMA JIa OK&KE CBHLIECTBEH ¢(EKT BHPXY (HHAHCOBHS OTHUCT, 4KO C€ TIPUIOKH KbM
OTHETHATA JaTa.

bBa3a 3a H3rorBane

Hacrosmuar QuHAHCOB OTYET € H3TOTBEH MPH CNA3BAHE HA NPHHLMIHMTE 34 AEHCTBAUIOTO
OPCINPHATHE, TEKYLIIOTO HAYMCIABAHC W KMCTODHYECKA HEHA M OCHrypsBa HMHQOpMalus 3a
(MHAHCOBOTO CBHCTOSHHE, PE3YNTATHTE OT AEHMHOCTTA M NAPHYHHTE MOTOHM Ha HpyxecTBOTO 32
roauHaTa, npuKmouBaia Ha 31 aekemspu 2013.

B ortuera 3a (I)PIH&HCOBOTO ChCTOAHHE aKTHBUTE H ITACHBHTE Ca NpECTABCHM B HAMAaJIABAaLI] pen Ha
TAXHATa THKBHIHOCT.

IlpuiroxkeHHe HA NIPHENHEA HA JelicTBANOTO NPEApUSTAE

Hacrosumsar ¢uHaHCcOB OT4eT Ha JIpy>KecTROTO 3a roAMHATA, IPUKTIOUBAINA Ha 31 nekeMBpH 2013,
€ M3rOTBeH Ha 0a3aTa Ha MpPHWHLIMIA 3a NefiCTBAamOTO NpeanphATHe. PEKOBOACTROTO € yBEpeHo, ue
Hpy*kecTBOTO Iie nOATbLPXKA HOPMATHA JHEHHOCT, upez camoduHaHCHpaHe, NOBHIIABAHE
€(eKTHBHOCTTa OT ASHHOCTTA CH M (HHAHCOBA NOJKPENa OT OCHOBHHMS AKUMOHEp B CIyvail Ha
HeoOXOAHMOCT.
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2.5

2.6

®OHJI 3A EHEPTETUKA Y EHEPTHHHI MKOHOMUWH - ®EEU AJCHL

BEJIEXKH KbM ©HUHAHCOBUSA OTUET (IPOABIDKEHUE)
3ATOJHHATA, IIPUKJTIOYBAIIA HA 31 JEKEMBPH 2013
B xunanu nesa, 0CBEH CyMUTe Ha aKUHA HIH aKO HE € YKA3aHO JPYTo

Cuaeropoana moruTHKa (HPOABIKEHIE)
DYHKRHONAIHA BAJIYTA H BAJYTA HA TPeACTABAHE

QyHKIMOHATHA BANYTa € BATyTaTa HA OCHOBHATA HKOHOMMYECKA CPeia, B KOATO JIpyXKecTBOTO
(byHKLIHOHADA H B KOATO IJIABHO CE I'E€HEPUPAT ¥ M3Pa3X0/BaT IAPHYHHTE CPELCTEA.

CornacHo 6BIrapckoTO CUETOBOTHO 3aKOHONATENCTRO, JIpyskecTBOTO BOJM CBOETO CUETOBOACTBO H
M3rOTBA (PMHAHCOB OTUET B HALMOHANHATA BaiyTa Ha PemyGmuka Benrapus — Owarapckns nes,
KO#HTO OT | siHyapu 1999 e dmkcHpaH kM eBpoTo nipu Kype 1.95583 epa = 1 eBpo. 3a [pyxecTeroTO
dynkunonanHara BamyTa e HauKOHaNHaTa BaTyTa Ha PerryGnuka Brarapus.

Hacrosmusr duHaHCOB OTUET ¢ npeacTaBeH B XMIIAM JeBa (XHII. JIB.).

Onepanuu B Ty:KAeCTPAHHA BAJIYTA

OmnepaiuuTe B 4yXKIECTPAHHA BANYTa MEPBOHAYAIIHO C€ OTYHTAT 110 OOMEHHHS Kypc Ha brarapckata
HapoaHa 6anka (BHB) B nens Ha cnenkata. BanyTHo-KypcoemTe Pa3n¥KH, BHE3HHKHANH TpH
YPEAIAHETO Ha TIAPUYHY MO3ULIMK HITH TIPH MPEU34HUCISBAHETO UM 110 KYPC, Pasiii4eH OT TO3H, PH
I'BPBOHAYATHOTO MM 3aNHCBAHE, C€ OTUMTAT KATO (MHAHCOBM TIPHXOIM WIH Pa3XOIH 3a MEPHO.A,
Mpe3 KOHTO BH3HMKBAT. [lapuyHMTe MO3ANMK B HyXKAECTpaHHa BamyTa KbM 31 Jexemepd 2013 ca
BKIIOYEHH B TO31 QUHAHCOB OTHET NO 3aKIN0YHTEIHIA 06MeHeH Kype Ha BHB.

PRBAGECOBH HHCTPYMEHTH

(PHHAHCOB HHCTPYMEHT € BCEKH JIOTOBOP, KOHTO NOpakAa CAHOBPEMEHHO KAaKTO (PHHAHCOB AKTHE B
CAHO TPEINpPHATHE, TAKA H (PHHAHCOB NACHB WIIH HHCTPYMEHT Ha COGCTBEHMS KalHTal B ApYyro
NpeanpuaTHE.

DHHAHCOBUTE aKTHBH M MACHBH Ce NPHHABAT B OTYETA 33 (PHHAHCOBOTO CHCTOSHME, KOTATO H CAMO
Korato JIpykeCTBOTO CTaHe CTpaHa IO JOFOBOPHHTE YCJIOBMS HAa MHCTPYMEHTA. (DHHAHCOBHTE
aKTHBH C€ OTMMCBAT OT OTHYETA 32 (PMHAHCOBOTO CHCTOAHHE, CIe] KATO JNOTOBOPHHMTE NpABA 32
MoTy4aBaHETO Ha NAPUYHHK TOTOLM C4 MITEK/TH HIN 4KTUBMTE Ca NPEXBLPIEHH H TPAHCHEPST HM
OTrOBaps Ha M3HCKBaHMATAa 22 OTHHCBaHe, chruacHo MCC 39 (uHaHCOBM MHCTpyMEHTH:
llpusHasane u ouenssaHe. (DMHAHCOBHTE IACHRM Ce€ OTIMCBAT OT OTYETAa 3a ¢$HHaHCOBOTO
CBCTOAHNME, KOraTO M CaMO KOFraTO Ca IOTACSHH - T.C. 3aHb/DKEHHETO, ONPEleNeHo B AOTOBOpA ©
OTHATHAJIO, aHYTMPAHO WIH CPOKET MY € H3TEKhIL.

lpu nbpBOHaYaNHOTO MM NPU3HABAHE ()MHAHCOBHTE AKTHBHM {(aCHBH) C& OLEHSBAT TIO cIipaBeTHBa
CTOMHOCT IUIOC BCHYKH PasxofM IO C/IE]KATA, B PE3YTTaT Ha KOSTO Bh3HMKBAT thHHAHCOBHTE
aKTHBH (NacHBM), ¢ W3KIMOUCHHE Ha (MHAHCOBMTE akTMBM (TIACHBH), OTHMTAHH IO CIIpaBejIHBa
CTOHOCT B nevanfaTa Kiu 3arybara.

DHHAHCOBUTE aKTHBU Ce KIIACHQHIIMPAT B €/IHA OT CJIEAHHTE KATCTOPHM:

»(MHAHCOBH AKTHBH, OTYMTAHH 110 CIIPaBETHBA CTOMHOCT B Meyanfara Wi 3arybara”,
»(HHAHCOBM aKTHBU, JLPXKAHH [0 aaex”,

»(PUHAHCOBH AKTHBH Ha Pa3foNICKEHHE 34 poaaxksa”,

»336MH M B3eMaHua”.

Knacugukauusara 3aBHCH OTr THHA W NenTa Ha (PHHAHCOBHTE AKTHBHM M ce OIpenens npu
I'bPBOHAYAITHOTO HM IPH3HABAHE,

OuHAHCOBHTE aKTHBM Ha JIPY)KECTBOTO BKIOUBAT NAapUYHM CPENCTBA M NAPHYHM €KBHBAJICHTH,
(PHHAHCOBH aKTHBY, KNaCHGUIMPAHH KATO 326MH H B3EMaHMs1, THPTOBCKH M APYTH B3EMaHH.
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®OHJ 3A EHEPTETUKA Y EHEPTUIHW UKOHOMHH - ®EEM AJICHL]

BEJIEXXKW KEM @HHAHCOBHS OTYET (MMPOTEJDKEHHE)
3ATOJJMHATA, TTPHKITIOYBAIIA HA 3. JEKEMBPH 2013
B xuszy nesa, OCBEH CyMHTE Ha aKIHA AT KO HE € YKa3aHo ApyTo

CueroBoana nonrTAKA (APOABLICKEHEE)
DHHAHCOBE HHCTPYMEHTH (OPOXbJLKEHAE)
DHA2HCOBH AKTHBH

Hapuynu cpedcmea u napuunu exeusanzumu

Hapuuuute cpeacTBa BKMOYBAT [TAPHUUHM CPeACTBA B GPOMl H O CMETKH B GaHKH. JpyxecTBOTO
CUNTa BCHYKH BHCOKO-THKBHIHM ()MHAHCOBH MHCTPYMEHTH C MATYPHTET 3 Mecela HWIH IO-MaKo 3a
Napu4HR EKBUBAICHTH. 3a LIENWTe HA OTYETa 33 IAPHYHWTE TOTOUM, NAPHYHHTE CPEICTBA Hi
CKBHBAJICHTH BKIIIOYBAT IIAPHYHM CPE/ICTRA H NAPMYHN EKBHBAJICHTH, KAKTO € OMMCAHO MO-TOPE.

3aemu u ezemanun

OcHoBRM (QHHAHCOBH aKTHBH, mpHIOOUTH OT JIPY’KECTBOTO, CA BIEMAHUA C 1€ CEKIOPHTH3AIIMS.
Knacuduimpar ce kato 3aeMH 4 B3eMaHHs. XapakTepusupar ce ¢ GHKCHpaHO MNALaHe 1 ¢duxcupan
IaJEK H HE Ce THPryBaT Ha aKTHBEH Iasap.

Crenl MbpBOHAYATHOTO NPA3HaBaHe (HDHHAHCOBHTE AKTHBH, KIACH(HIMPAHH KATO 33€MH M B3EMAHHS,
€€ OTHMTAT N0 AMOPTH3MPaHA CTOMHOCT, KOATO MOMIEKU HA NMEPHOAMHYEH npernen 3a obesieHKa.
AMOpTH3MpaHaTa CTOHHOCT € PasMEpET, ¢ KOHTO € GHJl OleHEH (PMEAHCOBHST aKTUB NIPH HErOBOTO
MBPBOHAYANIHO [PU3HABAHE, HaMATCHa C BHOCKHMTE OT MOracABaHe HAa [VIABHWIATZ, HATPyIIaHATA
AMOPTH3aLMA HA BCAKA PAsIMKA MEXIY TO3M MEPBOHAYAJICH PasMep W pasMepa Ha MajieX M BCAKA
saryba ot obesileHKa.

3a wsumcnsBAaHe HAa AMOPTM3MPAHATA CTOMHOCT Ce NpPIIAra METONLT Ha SPeXTHBHWA JNHXBEH
TNpolieHT. MeToabT Ha edekTHBHUA TWXBEH NPOLEHT IPEACTABIABA METON 33 OLPEAENsHE HA
aMOpPTHIMPAHATA CTOHHOCT HA (PMHAHCOE MHCTPYMEHT H 33 pasupefesHe Ha NMpHXOa/pasXoaa oT
HEr0 3a ONpefeNneH Hepuon oT Bpeme. EQexTHBHHMAT IMXBEH NPOLEHT € JIHXBAaTa, KOSTO TOUHO
AUCKOHTHPa O4aKBaHWTE OBJACLIM MAPHYHH MOCTHIVIEHMS WIH TJIAIAHMA (BKTIOUMTENHO BCHYKH
TIONTyHeHH WITH IUIaTEeHH TaKCH M APYTH Haa0aBky MW OTOHBM) 33 OYAKBAHHUSA KMBOT HA (DHHAHCOBHA
HHCTPYMEHT WIM, KOTAaTO ¢ NMOAXOAAMIO 3a MO-KPaThK MEpHOM, K0 GanaHcoBata My CTOMHOCT. 3a
Jpy*ecTBOTO e(peKTHBHUAT JTHXBEH DPOLEHT € BBTPElHATA HOpPMa Ha AOXONHOCT, IOKA3BAl
BL3BPBIUIAEMOCTTa OT CEKIOPHTHIHPAHUTE B3EMAHHA.

3acMHTE H B3eMAHWATA C& NMPELCHABAT 3a HATHYME HA MHIMKAIAH 33 OGE3LIEHKE KbM JATaTa Ha
M3rOTBAHE Ha (uHaHCOBus oTyeT. MHIMKAUMM 32 OOE3NEHKAa NpPEACTABIABAT OGEKTHBHM
ROKA3ATEJICTBA, € B PE3YITAT HA ¢AHO WIM MOBCYe CHOMTHSA, HACTBIIMIM CIIEA ITEPEOHAYAIIHOTO MY
NpH3HaBaHe, OYaKBaHWTe NapuyHH NMOTOLM ca HamajenH. CeriacHo W3HcKBamusta Ha 3JICHL,
JpyXecTBOTO aHraxxwupa HE3aBHCHM OLIEHHMTEII Ja ONpeeNH CIPaBe/lIMBATA CTORHOCT HA 336MHTE 1
B3€MaHHATA KbM Kpad Ha BCsika (PMHAHCOBA FOXWHA HIIM [IPHM HACTBHIIBAHE HA MPOMAHA ¢ TIOBEYE OT 5
Ha CTO B HHJEkca Ha HH(pnauma. JlpyXKecTBOTO Hauyucnsapa OOE3LEHKA HA 33€MH M B3eMaHMA 34
pasHKaTa MeKLy 6anaHcOBaTa M ONpe/ENeHaTa CHPABE/UIABA CTOMHOCT 3a BCHIKH B3€MAHMS, KOHTO
HMAT TIPOCPOYEHH BHOCKHM KbM Kpasi Ha OTYETHHA [IEPUO]L.

3a (UHAHCOBH AKTWBH, OTHMTAHH IO AMOPTHIHPaHA CTONHOCT, CTOMHOCTTAa Ha sarybata oT
ofe3ueHKa ¢ pasnmMKaTa MexJAy GalancosaTa CTOMHOCT Ha AKTHBHTE M HACTOAIIATA CTOMHOCT Ha
O4aKBAHMTE OBJEIM [IRPMYHM [NOTOWH, NMCKOHTHPAHM C MbPBOHAYANHHA C(EKTHBEH NHXBEH
TPOLEHT NPOUEHT IUNoC Hanbaska, choOpasHO IpHETATa TIONHTHKA 32 ObEe3UEHKH Ha (HHAHCOBH
8KTUBH OT JpyKeCTBOTO.

AKo B mocCne/Ball NIepHo/, CTOMHOCTTA Ha 3arybaTta oT ofe3neHKa HaMaiee I HAMAICHHETO MOMKE
00eKTHBHO Ja Ce Npenuile Ha CLONTHE cneAl NPH3HABAHETO Ha 00E3LEHKAT], MPEAXONHATA PU3HATA
zaryba oT ofe3LieHKa ce OTpassBa B OT4eTa 3a BceoBGXBATHHA AOXOH NO CTeNEHTa, IO KOATO
GanancoBaTa CTOHHOCT HAa HHBECTULIMATA B JICHA, B KOWTO 00e31IeHKATa ce OTpa3fBRa, He MPEBHINABA
CTOMHOCTTZ, KOSATO aMOPTH3HPAHATA CTOHAOCT 6M HMalIa, aKo He ce npw3Hapa obesilcHKa.
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®OHJI 3A EHEPTETHKA M EHEPTMIAHK MIKOHOMUU - ®EEU AJICHLI

BENIEXKH KbM PHHAHCOBHWS OTYET (IIPOTLJDKEHHE)
SATOAWHATA, ITPUKITFOYBAILA HA 31 IEKEMBPH 2013
B xunsjiu siesa, 0CBEH CYMHTE Ha aKIAA MM 8KO HE € YKA3aHO JIpyTo

C4eToBOHA NOTHTHKA (HPOAL/LKEHHE)
PRHAHCOBH HHCTPYMEHTH (IPOALKEHAE)
PuHaHCOBH AKTHBY (IPOALTIKCHEE)

PrroBozncteoro Ha JIpy:KecTBOTO NpeleHsABa KbM BCAKA JaTA HA M3TOTBAHE Ha (JMHAHCOBHMS OTHET,
nan¥d WMa OGEKTHBHO J[OKa3aTelcTBC 3a Obe3leHKa Ha cyMara Ha B3eMaHmaTa. OGEKTHBHO
AOKA3aTENCTEO, Y€ €AHH PUHAHCOB aKTHB WIH TPyIa OT aKTUBH € o0eslieHeH, BKIF0UBa HH(pOpMalTHs
OTHOCHO CHOMTHA 3a 3aryOH; 3HauMMH (MHAHCOBM 3aTPY/HEHMS HA €MHTCHTA HIH IUTBKHHKA,
HapYIICHHC Ha NOTrOBOP, KATO HEH3NBbJHEHHWE WIM MPOCPOYHE HA MUIAINAHHATA IO JIHXBA WIH
TNIABHMIA; HeOJArolpHATHA IPOMAHA B MIIATEXOCHOCOOHOCTTA HA JILKHHLATE WIM B CPEJaTa, B
KOSTO Pa3BUBAT CBOATA NEHHOCT.

PHHAHCOBH NACHBH H HHCTPYMEHTH HA COGCTBeHHS KAHTA
Dunancosu nacusu

QuHAHCOBATE TIACHEW BKJIIOYBAT IOJNYdYeHH 3aeMH (GAHKOBM 3a6MU M OGNMIALMOHHH 3aeMH) H
TBHPrOBCKH H APYIHd 3a0b/DKEHHS.

3aeMuTe I’bPBOHAYATTHO C€ OLICHARAT IO CNIpaBeIHBa CTOﬁHOCT, HaMalICHa ¢ HAIIPaBEHHATE pasxoaH
o HEBRBPUIBAHC Ha TPpaH3aKOUATA. BHOGHG}],GTBHC 3aCMHTE C€ OTUHTAT MO AMOPTH3HpPAaHa CTOﬁHOGT,
KaTo €< H3MOJI3Ba METOALT Ha C(I)CKTHBHHH JINXBEH TIPOLICHT.

TeproeckKTe ¥ OPYTH 3aAL/IDKEHUA HE C€ AMOPTH3HPAT. Te ¢a OLIEHEHH MO CTOMHOCTTA, IO KOSTO Ce
ouaxBa na OBIaT roraceny B Onaeie.

Hucmpymenmu na cobcmeenus kanumai

HHCTpYMEHT Ha COOCTBEHHA KANUTaN € BCEKH JOrOBOP, KOWTO A0OKA3BA OCTATHUECH A1 B AKTHBUTE
Ha [IpyKecTBOTO cliefl NpuCNajiaHe Ha BCHMUKHTE My macHBd. Kamutanosure MHCTpyMcHTH ce
OTYHTAT M0 NOMYYEHUTE NOCTHIUIEHHS, HETHO OT PA3XOMUTE N0 EMHTHPAHETO HM.

Hpnxonn OF JINXBH H PAa3X0dH 33 JHXBH

IlpuxonuTe OT NMMXBM M PasXORHTE 3a JIMXBH Ce HAYMCIABAT B OTYETA 33 BceoOXBATHMA JOXOH, B
MOMEHTA H& TAXHOTO BBL3HMKBAHE, HE3aBHCHMO OT MOMEHT2 HA TNApHYHUTE INOCTBIUIGHHMA H
TUTAIIAHMSA.

OT4uTaHeTO H MPH3HABAHETO HA NPHXOJWTE OT JHXBH H Pa3XOJWTE 2a JIMXBH C€ M3BLPIIBA IO
MeToJa Ha €()eKTHBHMSA TMXBEH NPoLeHT. OCHOBEH U3TOYHHK HA [IPHXOAM OT JIMXBH ¢a JIMXBHTE M0
(MHAHCOBH aKTHBH, KNAaCU(PHLMPAHH KATO 3aeMH M BieMaHua ¥ GaHkoBH menosutd. Pasxogwre 3a
JIMXBH BIITFOUBAT JIMXBHTC [0 OAHKOBU ¥ OOIHral[MOHHN 3a6MH.

JarbyHo o0naraHe U HIUCKBAHE 33 NUBHACHT

Apyxectsoro e yupeneno cormacHo 3JICHUI] u e ocsoGomeHo oT ofaarane ¢ OmiTapcku
KOpPIOpPaTHBEH JaHBK BbpXY Neyanbara. JIpy:kecTBOTO © 3aIBIDKCHO Ja pasnpesens KaTo TUBHASHT
He no-manko oT 90% or newanbara cH 3a ¢umancoBaTa TrOIMHA, CHIVIACHO KPHTEPHHTE 3a
pasnpenenende, omnpencnend B 3JICHULL u un.247a or Thprobekua zakoH. Crolpasasaiiku ce c
n3uckeaneto Ha 3[[CHLI, JpyxecTBOTC HaYMC/IABa AUBUIEHT B Kpas Ha BCska GMHAHCOBA TOMHA H
TIPU3HARA TO3M THBHAEHT KATO 3abJDKEHHE KbM JaTaTa Ha OTYETA, OTroBapaiiki Ha H3MCKBAHETO 33
TEKYILO 3aabxkeHue, chrnacho MCC 37 IIpoBH3uH, yCIIOBHH [TACHBH H YCIIOBHH aKTHBMU.
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®OH/T 3A EHEPTETHKA W EHEPTUAHK KKOHOMUH - ®EEU AJICUL]

BEJIEXKKH KM OUHAHCOBHS OTUET (TIPOJJDKEHUE)
3A TOJIMHATA, ITPUKJTIOUBALLIA HA 3 JJEKEMBPH 2013
B XWIAAHM 1€Bd, OCBEH CYMHTS HA AKNHS WIH AKO HE € YKaszaHo apyro

CueToBoHEA MONHTHKA (IPOABIIKEHEHE)

1IpoBH3MK 32 330bJIKEHHS

IlpoBusuu ce mpusHaBar Korato JIpy»ECTROTO MMA HACTOSWM 3aAbLkeHHs (TPABHO WM
KOHCTPYKTHBHO) B Pe3YJITAT HA MHHAIO CHOHUTHE, HMA BEPOSTHOCT 3a MOTACSIBAHE HA 3aBIDKEHHETO
na ObAe HEOOXOLMM IOTOK, CHABPWAL] HKOHOMMHECKA NON3M, H MOXe na OLIE HanpaBeHa
Hanex/Ha OUEHKA Ha CTOHHOCTTA Ha 3a4bJDKEHHETO.

CrofiHocTTa, TpU3HATA KaTO MPOBM3WSA, ¢ Hali-noGpaTa NPHOIH3HTENHA OLEHKA HA DPa3XOIHTe,
HeO0XO/MMH 32 MOKPHMBAHE HA CEralHOTO 3aJLIDKEHHME KbM JIATATA HA OTYETa, KATO CE BIEMAT
TpPEABHI PUCKOBETE W HECHTYPHOCTHTE OKONO 3ambmxeHHeTo. Korato mposmsma ce wmsmepsa c
NapH4YHATE MOTOLH, ONPE/CICHH 32 IOraciBaHETO HA CEraulHOTO 3aaB/DKEHHE, To OanaHcoBaTa
CTOHHOCT Ha TIPOBU3UA NPEJCTABNIABA HACTOAIIATA CTOMHOCT Ha IAPHYHHTE NOTOLM.

KpllTH‘ll-llI CYETOBOAHH MPeLeHKH H OCHOBHH HITOYHHIK HA HECHIYPHOCT NpA K3BLPUIBAHE
H2 CYLTOBOAHH OLCHKH

MsroTeaHeTo Ha QuuaHcoBM OoT4eTH B choTBeTcTBHe ¢ MC®O u3MCKBA OT PHKOBOACTBOTO 1a
NPUIIOKK HAKOH CYETOBOJHH NPEATONOKECHHA H MPUONH3INTEIHH CUETOBOIHHM OLIEHKH, KOMTO Ce
OTpa3sBaT Ha OTHETEHUTE CTOHHOCTH HA AKTHBHMTE, NACHBHTE H ONOBECTABAHMATA HA YCIJOBHHTE
aKTHBH W 33Ib/DKEHMA KBbM JAaTaTa Ha OTYETA M BBPXY OTUETCHUTE CTOHHOCTH HA MPUXOIHTE M
pasxojuTe npe3 OTISTHHs NepHoi. Tesu npelieHKM ce OCHOBABAT HA HANHMYHATA HHAOPMALHA K5M
JaTaTa Ha H3rOTBSHE Ha (QMHAHCOBHA OTYET, KATO /CHCTBHTENHHUTE Pe3yNTaTH GHXa MOITIH fia Ce
pasnuuaBaT OT TE3H NPEeLIeHKH.

OcHOBHHTE NpeLeHKH, KOMTO HMarT e¢pexT BBpXy HacTofmMs (HMHAHCOB OTYET ca CBBP3aHH C
ofesllenka Ha 3aeMi M B3eMaHHA, KaKTO € OIoBecTeHo B Gen. 7.

KBM Kpas Ha OT4ETHMS MEPHOJ, PHKOBOACTBOTO HA JIPyecTBOTO MpaBH aHANH3 3a OGE3LEHKA Ha
3aEMHTC H B3EMaHUATA, KaTO OTYKTA cleaHUTe BakTopH (BHX chino Hem. 16.1):

o IIpocpoyeHn BHOCKH CIPAMO JAOTOBOPEHWTC NOraCHTENHH INAHOBE — KbM 31 JekeMBpu
2013 HdpyxecTBOTO MMa MPOCPOMEHH BHOCKH 3a mepon ot | 1o 18 mMecema mo 22 JOTOBOpA.
Hauncnenara nposhsusa 3a o6ezuenka no ax e 1,401 xw. ne, (2012: 460 xun. ne.)

@ OCHOBHA 44CT OT JUTEXHHUMTE ca OGLMHE ¥ yIpexk/ieHus, GUHAHCHPAHH OT JbpABHHS
BI0/KET, TIPH KOMTO PHUCKBT OT HEH3IThJIHEHHMS HA 3aJbDKCHHATA KbM 3 1 AexeMepu 2013 e
3HAYHTENEH.

* Biemauus Ha [[pyxecTBOTO ¢ GaaHCcOBa CTOHHOCT CHOTBETHO 614 XHm.JB. K 3,186 xun. 1B.
keM 31 nexemspu 2013 u 2012 ca oGesmeyeHH ¢ JOTOBOPH 3a TOPBYHTENCTEO C
Enepromonraxk-AEK AJl u Enemona-Crapr AJL.

e DBzemanns na JlpysxectroTo ¢ GanaHcosa croliHocT choTBeTHO 3,790 XUNJB. U 5,647 XuiL.
mB. keM 31 nekemepu 2013 u 2012 ca rapantupann ot ®oHx ,,Euepruitna edextneHoct™,
KaT) rapaHIIHOHHATA OTTOBOPHOCT € 0 5% OT Te3H CTOMHOCTH.

Hacromumar ¢unancos order kem 3! nexemBpH 2013 e usroTsed Ha 6asa HAa NpuHIMDA Ha
neiicTBaluo npeanpHaTue. Kakro ¢ onosecteno B 6enexka 8.2. J[pyKecTBOTO HE € B CHOTBETCTBHE C
M3UCKBAHMATA N0 HAKOK OT GUHAHCOBHTE TIOKa3aTenH (Koe)HLIMEHTH) 110 IOTOBOPH 2a 3aeM ¢ EBBP.
CwriiacHo ycnoBuATa Ha IOTOROPUTE, HAPYLICHHETO HA H3UCKBAHUATA TI0 3a8MHUTE, MOXKE [a JOBCAC
A0 NpeACPOYHA H3MCKYEeMOCT OT CTpaHA Ha 0aHkaTa Ha 4acT MNM LpUlaTa cyMa HAa 3aeMMTe,
CroTBeTHO, ak0 TOBa OOCTOATENICTBO HACTBIH, NPHHLIMILT HA M3TOTBSHE Ha (MHAHCOB OTHET HA
Gasa Ha fclicreamo npeanpusTie Moxe ga Gbie sacTpamieH. PpkoBoacToTo Ha JIpyecTBoTO
CuMTa, Y€ TO INe TWOAObPKA HOpManHa JAeHHocT, upe3 caMOQMHAHCHpaHe, MORMIIABAHE
©(CKTHBHOCTTA Ha JeHHOCTTa CH, M (;MHAHCOBA MOJIKPENa OT OCHOBHMS aKUMOHED B CiIyuail Ha
Heo0XoOHMOCT.
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®OHJI 3A EHEPTETHKA W EHEPTMHHK UKOHOMMH - ®EEH AJICHL]

BEJIEXKH KbM ®HHAHCOBHS OTYET (ITPO,TH/DKEHUE)
3A TOJMHATA, TIPUKJTIOUBALIIA HA 31 JTEKEMBPH 2013
B xunsinm nera, oCBeH CyMHTE Ha AKLHA WIH 3KO He € YKa3aHo JPYyTo

HeTnn npHxoan OT IMXBH

3a roumnaTa, 3a romgusara,
NPHKIIOYBAINIA HA — MPUKIIOYBAINA HA
31.12.2013 31.12,2012

Ipmxogu ot nuxsy
Pasnnamarennu cMeTKH M ACTIOZHTH 20 38
3aemu M B3eMaHud 3,329 2,648
Hakazarensnn muxsn 113 207
IIpuchaeHn 3aKOHHH JTUXBH N0 [IPOCPOYEHE BHOCKH 21 -
OO0 NpUXoIH OT MUXBH 3,483 2,803

Paszxoau 3a THXBH

Jluxeu no 3aem ot EBBP ot 2007 (303) (493)
JInxsu no 3aem ot EBBP o1 2012 (1,033) (692)
Jpyre hMHauCOBH pasxoan (45) -
HaxasaTennu 1HxXBH {2) -
Obmo pazxolm 3a TMXBH (1,383) {1,185)
HeTny npHXoIu oT NHXBH 2,100 1,708

Ksm 31 nexemspn 2013 JIpyxecTBoTo € 0T4eN0 119 X301, JIB. IPHXOIE OT MPUCHASHH PAsHOCKH IO 3ABENCHH

ChiIeOHH flena cpenly HeM3PANHM KOHTPAreHTH.

Jpyrs ¢HHARCOBH pA3X0aH

3a roguHara, 3a ropmuuara,
MPHKMIOYBAINA HA  [PHKIEOYBAMA Ha
31.12.2013 31.12.2012
BanyThu npeoneHkn 1 6
TakcH H KOMHCHOHHA 8 9
O6mo 9 15
OnepaTHBHH pa3xoan
3a rogmuara, 3a ropunarta,
MPUKMOYBAINA Ha  OPHKIIOYBANIA Ha
31.12.2013 31.12.2012
Pazxonn 3a BLHINHE YCITYTH 230 194
Pasxonu 3a nepcoHana 60 56
CobebHu pa3xoam 3a ch0HpaHe Ha B3eMaHHA 25 11
Jpyru pasxonu - -
O6mo 315 261
Ilapn4HA cpeAcTB2 H MAPHYHH eKBHEACHTH
Kem K®m
31.12.2013 31.12.2012
IMTapyuunw cpencTsa no GAHKOBH CMETKH 114 2,495
Ilapyunu cpencTBa B Opoii 2 ]
O6mpo 116 2,496

Kum 31 nexemspu 2013 u 2012 napuduuTe cpeicTea o GAHKOBM CMETKH CITYXKAT 3a 00e3NeueH e
Ha 3aeMH OT EBponeiickara 6anka 3a BeicTaHOBsBaHe U pasuthe (EGBP) — Bk Gen. 8.
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®OH/] 3A EHEPTETHKA M EHEPTHIHH UKOHOMMH - ®EEUA AZICHL]
BEJIEKKH KbM @HUHAHCOBHA OTYET JIPOALIDKEHHE)
3ATOIHUHATA, MTPUKITIOYBAIIIA HA 31 JEKEMBPH 2013

B xunapu €83, 0CBEH CyMUTE Ha AKIA KM KO HE € YKA3aHO APYTOo

3aeMHu | BIeMaRHA

HelinocTTa Ha JIpy»KecTBOTO € CBBbp3aHa ChC CEKIOPHTH3ALHS HA B3MaHHs.

KoM 31 nexemepu 2013 1 2012 3aemute u B3eMaHusTa Ha J[PpyKeCTBOTO ca KAKTO CJICABA:

KpMm KM

31.12.2013 31.12,2012

BpyTtHa cyma Ha 3aeMH H B3eMaHHA 26,191 29,402
Mporusus 3a obe3leHKa (1,401) {460)
3aeMH H B3eMaHMsA 24,790 28,942

3aeMHTE ¥ B3CMAHUATA Ca NPHAOGHTH 1O CHATa HA JIOTOBOPHU 3a LECHA ChC CBBP3aHH H HECBBP3aHH
auua, Bkn. Enepromonrax-AEK AJl u Enemona AJl (akimonepu) u CHIT QO]], Hsonko QO] u
KEEIT /133 1.

Ilpes 2013 u 2012 roauna Jipy#kecTBOTO € npuaoOHIO 30€MH ¥ B3EMaHHA B Pa3Mep CHOTBETHO Ha
2,633 xun. nB. 1 20,215 xun. as.

KoM 31 gexemspu 2013 n 2012 3aemr H B3emanus B pasmep Ha 4,367 XHiL 1B. H 6,274 X, JIB.
CBOTBETHO Ca 3aJI0MEHH Kato ofezneuenune 1o 3aem ot EBBP ot 2007 — Bk e 8.

KM 31 mexemppu 2013 1 2012 3aemMu 1 B3eMaHus B pasmep Ha 15,689 xun.nis. 1 18,271 xun. ne. ca
3aN0MKeHH KaTo obezneuenue 110 3aeM or EBBP oT 2012 — Bk Gein. 8.

JBHJKEHHETO Ha TIPOBH3KATA 32 0DE31IeHKA e PeACTABEHO B ClIeABallaTa Tabmvma:

KoM Kwm

31.12.2013 31.12.2012

Cango B Ha4anoTo Ha rOLMHATA 460 80
IIpmsnara 3ary0a oT o6esLieHKa HA B3eMaHHA 1,035 414
Br3cTaHoBeHa npes rouHaTa (%4) (34)
Canpo B Kpas Ha roJHHaTa 1,401 460

Cnpaseonuea cmoiinoCH: HA 3aeMUMe U 63eManuama

Ksm 31 nexemepu 2013 m 2012 cnpaBemnmBata CTOHHOCT HA CEKIODMTH3MPAHHTE BIEMAHWS,
oIpeie/ieHa OT HE3aBHCHM OLICHHTEN € ChOTBEeTHO 24,446 xun. ne. u 28,720 xun. n8. Cnipasennusara
CTOMHOCT Ha B3¢MaHUATA € OlpeAeneHa Ha 6a3aTa Ha MeTO/1a Ha IUCKOHTUPAHNUTE MIAPMYHH NOTOLIH.

Bsemanusara mio JOTOBOPCH CPOK Ha H3ABG.KABAHC €A KAKTO CIEABA:

KM KM

31.12.2013 31.12.2012

o enna ronuHa 7,938 6,260
Hapn enna ronpnaa 16,644 22,460
0060 3aeMH 1 B3eMaHUA 24,582 28,720
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8.1

8.2

®OH/I 3A EHEPTETHKA M EHEPI'MAHK MKOHOMMU - ®EEW AJICHL]
BEJTEXXKW KEM ®HHAHCOBUS OTUET (TIPOJTB/DKEHHE)

3A FOJIUHATA, TIPHKITIOUBALIIA HA 31 TEKEMBPU 2013
B XHIANH JIEEa, OCBEH CYMHTE Ha aKITHA HITH aKO HE € YKa3aHO apyro

BauxosH 3aeMn

Kem 31 nexemspu 2013 u 2012 sagsmkeHusta Ha JIpyxecTBOTO Mo GaHKOBM 3aeMM ca KaKTO
ciieqBa:

Kem KeMm

31.12.2013 31.12.2012

3aem ot EEBP 2007 3,235 5,797
3aem ot EBBP 2012 14,267 17,390
O6mo 6aHKOBH 2aEMH 17,502 23,187

3amenxeHHATa N0 GaHKOBH 3a€MM 10 JOrOBOPEH CPOK HA H3TL/DKABAHE CA KAKTO CISIBa:

KoM KoM

31.12.2013 31.12.2012

Jo eaHa roaunHa 17,502 23,187
O61mo bankosu 3aemu 17,502 23,187

3aem ot EBBP ot 2007

Ilpes 2007 roauma /[IpykecTBOTO CKTIOYHM AOTOBOp 3a 3aeM ¢ EBpomeiickata GaHka 3a
BB3CTAHOBABAHE ¥ PasBHTHE Ha o0wa croiimocT 7 MaH. eBpo. CpeacTeara Mo 3a€Ma €2 YCBOEHH
noceA0BaTenHo npe3 nepuoaa 2008 - 2010 roauna.

IIpes 2012 npunovMHAT roAHIIeH THXBEH TIPOLIEHT 110 33€Ma € KAKTO CIIe/Ba: 33 MbPBHS TPAHLI —
6.45%, 3a Bropua Tpanm — 6.5%. Ilpes 2013 w 2012 ca M3BBPIICHH JTHMXBEHH MIAIIAHMS IIO
JOroBOpa CEOTBETHO B pasmep Ha 312 xun. ae. u 478 xun. ne,

I'maBHuNaTa N0 3aeMa Ce M3ILIAIA HA PABHH TPHMECEYHH BHOCKM (23 BHOCKH 3a IIBPBM TPaHII W
21 Brocku 3a BTOpH TpaHuI). Kpaiinata nata 3a H3lUlaliade Ha 3aema e 4 mapt 2015, Tlpes 2013 u
2012 e usrTaTena 4acT OT TIABHHIATA B pa3Mep ChOTRETHO Ha 1,312 xun. eBpo 1 1,312 xun. €Bpo.

3aeMBT ¢ 00esneyeH CbC 3a0T Ha NMAapHYHH CPEJCTBA N0 GaHKOBM cMeTkH Ha JlpyxecTBoTo (BIK
Ges. 6) u B3eMaHHA ¢ OatancoBa cToMHOCT 4,367 xmn. NB. ¥ 6,274 XML JiB. KbM 31 nOexeMBpn 2013
1 2012 cpoTeetHO (Brxk Oen.7). pymxecTBoTo-Maiika, EHemona AJl e rapaHT 1o JoroBopa 3a 3aeM ¢
EEBP.

3aem or EKBP ot 2012

Ilpes mecen mapt 2012 JlpyxkecTBOTO MOMIHCBA HOB NOroBop 3a 3aeM ¢ EBBP Ha o6ma croitHocT
10 muH. eBpo. Criopen ycloBHATa Ha JOroBOpa, CPOKBT 3a YCBOABAHE HA CPCICTBATA II0 33€Ma e
3 mapr 2013, IspBOTO ycBOsIBaHE € B pasMep He mo-Manko ot 1,000 xun. espo. logumHuaT nuxsen
TMPOLEHT MO 3aema € (UKcUpan Ha 6.50%. [MaBHHUATA MO 3aeMa me ce H3IIAA HA 25 BHOCKH,
nbpBata oT kouto € 1,111 xun. eepo, nnatuma npes mecert Mapr 2013, a octananure 24 ca parHH
TPHMECEUHH BHOCKH 10 370 xun. espo. Kpaiinara nara 3a Haruiamiase Ha 3aema e 4 mapr 2019,

3aemMbT ¢ Obe3leUeH ChC 3al0r Ha MAPHYHH CPeACTBa N0 GAHKOBH cMeTKH Ha JIpy:KeCTBOTO (BIIK
Ben. 6) u B3emanus ¢ SanaHcoBa croifHoct 15,689 xunae. u 18,271 xun. us. xbM 31 JEKEMBPH
2013 u 2012 (B Gen.7). pyxecTpero-maiika, EneMona AJl € rapaHT 10 J0TOBOpa 3a 3aeM C
EBBP.

Kem 31 nexemepu 2013 croiiHocTra Ha ycBOCHATa IVIaBHML@A 1O KpeauTa e 18,033 XmiLie., kaTo
nopajd W3THYaHE HA CPOKA 33 YCBOABAHE, CBINIACHO KIIAY3HTE OT JOTOBOP2, HE Ca YCBOCHM

cpencTea B pasMep Ha 1,525 xun.eppo.
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8.2

8.3

®OHJ1 3A EHEPTETHKA W EHEPTUIAHE HKOHOMMH - ®EEH AJICHL]

BEMEXKH KbM ®HHAHCOBHA OTYET (TIPOALJDKEHHE)
3ATOIAHATA, TIPUKIIIOUBALIIA HA 31 TEKEMBPH 2013
B xunaau neBa, OCBEH CyMMTE Ha aKIHA WIH AKO HE € YKA3aHO JPYTO

bankoBH 3aemH (IpoALKEHAE)

3aem ot EGBP ot 2012(npoankenne)

Ilopagu npomsHa B pasMepa Ha YCEOGHATa CyMa IO 3a€Ma MMa IPOMSHA B IUTALAHMSTAa Ha
INaBHALMTE 10 Kpad Ha MepHoAa. I naBauuaTa ce H3IUIAINA Ha 25 BHOCKH, MBPBATa OT KoHTO € 1,024
XH1.€BPO, MaTenHa npe3 Mecenl MapT 2013, a ocTaranuTe 24 ca paBHH TPHMECEYHH BHOCKH To 341
XUIL.eBpO.

Ilpes 2013 u 2012 e u3nnateHa 4acT OT MABHULATA B Pa3Mep CHOTBETHO Ha 3,689 Xwi.Jie. u 0 x|,
7B,

IIpes 2013 ca M3BBPUICHK NUXBEHH IAMAHAA TI0 JOroBOpa B pasmep Ha 1,036 xum.e.(2012: 597
XWILJB. M IUIAIIAHE HA TAKCA YIpaB/iehne Ha KPEUTa B pasMep Ha 196 xun.ng.).

HMzancxBanns Ha JOTOBOPHTE 32 3a¢M

Coriacho yenoeusita no soroeopure ¢ EBBP JlpyxectBoTo Tpabpa fa HsmeiHsBa onpeneneHi
OnepaTUBHHA W (uHancorr ycnopusa. Kbm 31 nexemepu 2013 JlpyxecTBOTO € HAPYIIMIO HAKOH OT
TE3H YCIOBHS, KAKTO € ONMCaHO MO-J0Iy.

CernacHO Knay3UTe Ha AOTOBOPHMTE, HAPYIICHHETO HAa M3HCKBAHE IIO 32€MUTE MOXKE 13 noBefae A0
NPEACPOYHAa H3MCKYSMOCT OT CTpPaHa Ha KPEOMTOpA HA 4YACT OT 33a€MHTE MM  IBIOCTHOTO
3a0B/DKCHHE MO THAX, KaTO Ta3M BB3MOXKHOCT € NpefBuicHa Aa 6bae uspasena or EEBP nucMmeno,
KbMm natata Ha m3naBaHe Ha HacTOALMI GMHAHCOB OTYET HAMA MHCMEHO WK APYTO CTAHOBHINE OT
EBBP oTHOCHO nocneawIiTE OT HECHa3BaHETO HA TOBA M3MCKBaHe. B clejcTeHe Ha TOBa
ApyXecTBOTO CHHTA, Y€ LEAUAT pasMep Ha 3ATBIDKEHMATA 1o 3aeMmure KeM 31 aekemepm 2013
TIpEJCTARABA TEKYINO 3aIBDKEHHE,

Koegruyuenm na npocpouenu ésemanus

CernacHo ycnoBHATa Mo JAoroBopz ¢ EBBP MakCHManHOTO CHOTHONICHHE Ha MPOCPOYCHHTE
B3eMaHHd, 3aKynenu ot EneMona AJl che cpencTsa oT TO3H 3aeM, 3a nosede ot 60 IHM KbM obiara
CyMa Ha B3EMaHUATA, 3AKYNICHH CBC CPEACTBA OT TO3H 3aeM HE cliefBa Aa mpeBuwmasa 5%. IIpu
NPOCPOUBAHE HA €JHA WM IOBEYE MSCEYHH BHOCKH, KaTO MPOCPOYEHO € OIOBECTEHO IIANOTO
B36MaHE OT CBOTBeTHMA MTBXHWK. Kwvm 31 pmexemepm 2013 crotHowenmwero e 29,82%
(2012:12,11%), x0eTo NpeAcTaBIABA HAPYIIEHHE HA H3UCKBAHETO 10 IOTOBOPHTE.

Ksm 31 mexemppu 2013 JlpyxecTBOTC HMa CKJIIOYEHH 4 JIOTOBOpPA 33 IOPBYHTENCTRO. ChIIacHo
T€3H JAOTOBOPH MOPBYMTENIAT C€ KOHCTHTYHPA KaTO CONIMAAPEH MTBKHHK ChC CHOTBETHMS KIHEHT 34
4acT OT HErOBUTE 3a[b/DKEHHA M H3IUIAla POCPOYEHHTE BHOCKH OT Te3H KiMeHTH. [loppumtenmte
Ce CBrIacABaT /1a rapaHTHPAT H3MIAMAHETO HA B3eMaHHsA ¢ OanaHcoBa CToOMHOCT B pasmep Ha 614
XWILIB. ¥ 3,186 xuu. 1B, kbM 31 nexemepn 2013 u 31 gexemspu 2012,

Koeguyuenm na napusnu nomoyu 3a obeayoceane na dviza

CrraacHo ycnosusTa Ha norosopute ¢ EBBP, Jlpyxecrsoro cneisa Aa MONABpKa CHOTHOLICHHE Ha
IapHIHH [OTOLM Ha PasrioNoXKeHHe 3a oOCiy:KpaHe Ha 3a[BIDKEHHS KBM CyMaTa Ha CJIEIBAIOTO
ABIDKHMO TUTAIIAHE Ha TJIABHUIM M JIMX3K Ti0 3aeMa oT MHHUMYM 1.1. KM 31 nexemspn 2013 To3H
koepuument e 1,75. Kem 31 nexemepu 2012 To3u koeduument e Gun 0,86, koero e
TIPE/ICTARNIIBAJIO HAPYIIEHHME HA H3UCKBEHETO 110 JOTOBOPHTE 38 3aCMH.
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10.

®OHJ 3A EHEPTETMKA U EHEPTUIHE UIKOHOMMH - GEEU A JICHUL]
BEJIEXXKW KbM ®HUHAHCOBUSA OTYET (ITPOILJDKEHHE)

3ATOJHHATA, ITPHKITIIOYBAIIA HA 3| IEKEMBPH 2013
B xunapm neea, 0CREH CYMHTE Ha aKIHA FIIH AKQ HE € YKA3aHO APYro

THProBeKH H JPYTH 3aIbJLKEHAS

Kum KoM

31.12.2013 31.12.2012

3axeDKeHNHA 38 IUBHACHTH 858 947
3anpDKeHHA KbM CBBp3aHM npeanpuarui (Gen. 15) 692 1,234
3a1BIDKEHHA KbM JOCTaBTHIT 40 353
3anBIDKeHNA KBM NepcoHANa 4 3
3aabmKEeHHs KbM OCHTYPHTEIHH NPeAIPHATHA 2 2
JpyTH 3a1bMA%EHAA - -
Obwio 1,596 2,539

KoM 31 pexemspu 2013 u 2012 JlpyxecTBOTO € HAYHCITHIO 3aKOHOBO 3aJbIKEHNE 33 AMBUIEHT B
pasMep CBOTBETHO Ha 858 xmn. ne. u 947 xun. nB., npenctasmBamo 90% oT peamusupaHaTa 3a

roAvHATa HeTHA TIeuaioa 3a pasnpeneicHHe,

C pemenne Ha OOwoTo chbpanue Ha akiMoHepuTe oT Mecel oHH 2013 e B3eTo pemeHMe 3a

H3IUIAllaHe Ha JMBHIEHT B pa3Mep Ha 947 xu. ne.

OcHoBeH KanmuTan

KoM 31 mexemspu 2013 m 2012 ocHOBHHAT Kamutanm Ha JIPYKECTBOTO € HABIHO BHECEH M €

pa3npeaciicH B OGHKHOBCHH, OesHaM4Hn aKIHH C TIPaBO Ha I'1ac, KaKTo CliefiBa;

Kwm Kwm

31.12.2013 31.12.2012

Bpoit akuum 3,891,422 3,801,422
HompHainHa CTOHHOCT Ha eJHA aKIIHA B JIEBa 1 1
OcHOBEH kanuran 3,891 3,891

Ha 31 wmaii 2011 e peructpupano ysenudeHWe Ha Kandrana Ha JIpyKecTBOTO, KATO ca eMHTHPAHH
2,588,048 obuKHOBEHH aKIMK ¢ HOMHHANHA cTOMHOCT 1 ;ieB W eMHcHoHHA croitHoeT 1.30 nepa. B
PE3YNTaT Ha YBEIHYEHHETO ca GOPMMPAHH IPEMHHK OT eMHCHS Ha aKI[MH B PasMep Ha 776 Xuin. IE.

{BuxK cbmo Oemn. 11).

K®Mm 31 nexemepn 2013 u 2012 akupoHeprata cTpyKTypa Ha JIpy:KecTBOTO € clie/HaTa:

AxunoHep KM Ksm

31.12.2013 31.12.2012
Enemona AJl 88.20 88.97
Hpyru 11.80 11.03
Obwio 100.00 100.00

Kbm 31 gexemBpH 2013 1 2012 JpyskecTBOTO He NpUTEKaBa COGCTBEHM AKLIHM.

Kem 31 nexemepu 2013 2390 000 Cpos axkumm Ha J[pyKecTBOTO, COGCTBEHOCT HA OCHOBHMS

akuuoHep ExHemona AJ] ca 3anoxenu k&To ofesneueHue 110 JOTOBOPH 38 PENo CAETIKH.

17



11.

12,

13.

14.

®OHJ] 3A EHEPTETHKA W EHEPTHHHA UKOHOMMH - ©EEH AJICHL]

BEJIEXXKH KbM ®MHAHCOBHA OTYET (ITPOLJDKEHHE)
3ATOIUHATA, NPMKJTIOYBAIIA HA 3! JEKEMBPH 2013
B Xui1s1H 7I€Ba, OCBEH CyMUTE Ha KIS AIIM AKO HE € YKA3aHO JPYro

PoHA pe3epBeH U IPeMHHA 10 eMECHH

KeM 31 pexemBpu 2013 HaTpynaHHTe pe3sepBH BKITIOUBAT 06Inu pesepBH B pasMep Ha 169 xun. JB.
(2012: 64 xun. n1B.), 3amenenH ¢ pelleHHs Ha 001OTO cHOpanye Ha JlpyxecTBOTO.

IIpemunTe no emucuu ca B pasmep Ha 1,652 xunme. u 1,652 xwn. n8. koM 31 nexemspn 2013 u
2012, dopmupann B pesynTaT Ha yBenHdeHus Ha kanutana. ITpe3 2011 OCHOBHMST KanWTan Ha
Hpyxectsoto ¢ yBennuueH ¢ 2,588,048 oOmkHOBEHM akumu ¢ HOMHHATHA cToliHOCT 1 NeB W
€MHCHOHHA cToMHOCT 1.30 siepa. B pesynTar Ha yBeNHUSHHETO IPEMHMUTE OT EMHCHH HA AKLMH ca
YEEJHYCHH CBC 776 xun. nB. (Bwxk cbiic Gem. 10).

OHAAHCOB pely/ITaT

ChINIacHO pellicHne Ha pefoBHO obulc ckOpanwe Ha ,,®EEU" AJICUL], nposeaeno Ha 27 10HM
2013, ¢punancosuaT pesynraT 3a 2012, a MMeHHO oTYeTeHaTa neuanta B pasmep Ha 1,052 xun. Jie., €
pasmipesieNieHa KakTo ciefiBa; cyma B pasmep Ha 105 xmn.uiB. ce orHaca BbB QoHA ,,Pesepeen™ Ha
HApyxecTBOTO K CyMa B pasmep Ha 947 XulL.JIB. ce pasnpesens Mex Ly aKIHOHepHTe no opMaTa Ha
AMBHJIEHT, CBINIACHO 4. 1156 oT 3akoHa 3a myOGIHYHO TipeIaraHe Ha 1IEHHH KHIDKA.

Texymnsr ¢unancor pesynrar Ha Jpyxkecteoto 3a 2013 e neyanba B pasmep Ha 954 xun. ne.
Ilevanbara, noanexama Ha pasnpele/icHHe 3a JUBHAEHT HA aKLHOHEPHTE € B pasMep Ha 858 xm.
B,

JioxomH Ha AKIAR

HoxoasT Ha eHa akU|s Ce H3YHC/IABA Ha Ga3a HA HeTHaTa mevanba 3a pasnpeacneHHe M CPEIHO
IIpeTerTIeHNA pe3 BpemeTo 6poii Ha 0ONKHOBCHMTE Ge3HAHYHH aKLWH [PE3 OTUYETHHS MEPHOI.

Kom Ksm

31.12.2013 31.12.2012

HetHata nevanba/zaryGa 3a akimosepHTe Ha JIpysxeCTBOTO B IEBa 954,00 1,052,000
CpennonpeTerneH 6poit HA OOUKHOBEHH AKLIHH 3,801,422 3,801,422
Hoxoau Ha akuua (B nesa) 0.25 0.27

Hoxoaure Ha akiMa ¢ HaManesa CTOMHOCT ¢a PaBHH Ha OOMKHOBEHHTE JOXOJM HA aKIWA, Thil KaTo
JApy*XecTBOTO HAMA NOTEHIHATHH OOHKHOBEHH aKilHH ¢ HAMAaJIeHa CTOMHOCT.

Hindopmanuu 3a cnpasesinBa cTolHOCT HA QHAARCOBHTE AKTHBH

MC®O 7 “@unancoen mHcTpyMeHTH: OnoBecTABaHe” M3MCKBA MOACHUTENHUTE TIPMIIOKCHUT KbM
(PHHAHCOBHA OTYET Ja ChALPXKAT HHGOPMALHA 33 ONpEAENAHETO HAa CTPaBETHBATA CTOMHOCT Ha
(bHHAHCOBMTE AKTHBH W MACHBH, KOUTO He Ca MpefCTABEHH IO CIPABEIHBA CTORHOCT B OTYETA 3a
¢unaHcoBoTO ChCTOAHMe. CnipaBejnMEaTa CTOMHOCT e IieHaTa, KOATO O Guna monmyueHa mpu
nposaxk6a Ha aKTHB, WIH IUIATeHA NPH MPEXBHPIAHETO HA [ACHB, B OOWYaliHA CHENKAa MEXIY
na3apHA y4acTHHUM KbM jarata Ha cuenssade. ITopaam cnaGopaseurua masap Ha ompejeneHu
¢unascoBM MHCTpyMeHTH B bhiarapus, He ¢ Halumue Heo6xoaumara nasapHa mH(pOpMALMS TIO
OTHOLICHME HA CHIEJIKHTE C B3CMaHHA Y HAKOM JAPYrH (PMHAHCOBH MHCTPYMeHTH. TOBa NpaEM Ha
MPAKTHKA HeBb3MOMKHO OMpEIENsHE Ha CIpaBeUIMBA CTOMHOCT 32 MOAOOHM MHCTpyMeHTH. Ilo
MHEHHE Ha PBKOBOJCTBOTO, [I0COYEHaTa OanaHcoBa CTOHHOCT Ha Te3H MHCTPYMEHTH, ¢ Haii-BApHaTa
H TOYHA CTOMHOCT NpPH JaJileHUuTe 0OCTOATENICTBRA.

Cripasezyneara CTOWHOCT HA2 QMHAHCOBHTE aKTHBH, KIACH(OALMPaHH KATO 3a3€MH H B3€MaHHA, €
ornosecTeHa B Oen. 7.
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15.

16.

16.1

®OHJ| 3A EHEPTETUKA U EHEPTHEHY HKOHOMMH - GEEU AJICHL]

BEJIEXKHW KbM ®UHAHCOBHA OTYET IIPOABLJLKEHUE)
3A TO/IMHATA, IIPHKIIOYBAIIIA HA 31 IEKEMBPH 2013
B xwiamm sieBa, OCBEH CyMUTE Ha AKLIHA HITH AKO HE € YKa3aHo JpYTO

Caenkn ¢b¢ cBLP3aHH JHAIA
Cpbp3anuTe mna Ha JIpyxectoTo kbM 31 nexemepu 2013 1 2012 ca kakTo cnensa:

CBBP3AHO JIULIE OIIMCAHHME HA BUJTA HA B3AUMOOTHOUIEHHUETO
Enemona Al AKIMOHED, YIIpasHABAL KOHTPO] BhpXY JpyXecTBOTO
EnepromorTax AEK AJ] Axtonep
Enemona IO0tunutac EAJ] HpykecTBo oI 001N KOHTpON
Ecko uaceHepuHr AL HpyxecTRo oA 001, KOHTPOI
ITnpnn Haysp ALl JlpyxecTBo Moy 001 KOHTPON
Xemycras AJ] JpyXkectBo nox ob1n KOHTpoI
CGHHHA AJCHL] JpyXecTBO Moz 001 KOHTPOI
TOEL Hukonon EAJT HpykecTBO mOX 061 KOHTPON
Hespoxom razs AJl HpyxecTBo nox ofin KOHTpon
EMKO AR HpyxecTBo Mox 06LI KOHTPON
Pervonanras AJ] JpyxecTso oA of1y KOHTPOI

Ilpes 2013 m 2012 JIpyxecTBOTO € UIRLPUIBAIO CJIEHHTE CHINECTBEHH CEIKH ChC CBBP2aHU JIULIA:

- Ilpes 2013 u 2012 JIpyxecTBOTO € 3aKyIIMIIO B3€MaHMA IO JOTOBOPH 3a Iiecks ¢ EneMoHa

AJl B pasmep na 0 xui. 8. u 19,191 xun. nB. kato keM 31 nekemspy 2013 HeypemcHute

cainja BEB BPB3Ka C TE3M B3aHMOOTHOLIEHH ca B pasMep Ha 690 xmm.ns. (2012: 1,233 xun.

nB.). Kum 31 nexemepu 2013 JIpyXecTBOTO MMa 38IbIDKEHHS 33 TIPEJOCTABEHH YCIIYyTH KBbM
Enemona A/l B pasmep Ha 2 xwn.ib. (2012: 1 xuan. nB.).

- EneproMonrax-AEK AJ] e nops4uTen no apa 4OroBopa 3a necks, Io KOUTO JpyxecTBOTO
¥Ma B3eMmanua KeM 31 pexemepu 2013, kakto € onucano B Gem. 16.1. Kam 31 AEKeMBPH
2013 Mlpy»xectBoTO MMa B3eMaHe 0T EHepromonTak-AEK AJl B pasmep Ha 731 XHIL. 8.

- Kem 31 pexemepu 2013 JlpyxecTBoTO HMa €KCHO3HIHS HA NAAEKHPAIO M HeoBCTYKEHO
B3eMaHe B pasmep Ha 1,587 XW/LIIB., BEpXy KOETO € HauHcneHa oGesnenka B pasmep Ha 53
xui. n8., oT Kodcopuym Enemona Hekom-komepc JI33]1, B KONTO OCHOBHHSAT aKUHOHED
EneMona AJl e Boaem ChAPYKHHK ¢ APYKECTBEH OT 95%.

PHEAHCOBH HHCTPYMEHTH, YNpaBJicHue A3 GHEAHCOBHS PHCK W YNPAB/ICHHE HY KATHTAIA

Kom KM
31.12.2013 31.12.2012

DuHAKCOBH AKTHBH

JaemH H B3eMaHHA 24,583 28,942
IMapuunu cpeacTBa 116 2,496
MDHHAHCOBM NMACHBH

DHHAHCOBH MACHBH 10 AMOPTH3HPAHA CTOHHOCT 17,502 23,187
3JarbmKeHHS 3a HHBHAECHTH 858 047
3a0RKeHAA KbM CBBP3aHH NPENTPHATHS 692 1,234
3agpmKeHHd KbM JOCTABYHITH 4 353

3aemuTe W B3eMAHMATA BKIIOUBAT B3EMAHHS BHB BPB3KA CEC CEKIOPMTH3AIMNA, [0 CHJIATa Ha
AOTOBOpH 33 LICCHA M ThProBCKM H APYrH Biemanusi. Bre duHaHcoBHTE mackeu no aMoprusupana
CTOHHOCT ca BKITIOYCHH NONIyueHH OaHKOBH 3a€MH.

HetiHocTTa Ha JIpy:KeCTBOTO € M3IOXEHa Ha PaxTHYHH (MHAHCOBH PHUCKOBE: KPENMTEH DHCK,
JIMXBEH PUCK, THKBHIEH PHCK U BATYTEH PHCK.

KpeanTes pack

HApyKecTBOTO € M3JI0XkKEHO Ha KpeJuTeH PHCK BbB BPB3KA ¢ HMHBECTHIMOHHATA CH JEeHHOCT.
KpeauruusT puck ce onpezens KaTo pHCK OT Bb3HHKBaHE HA HEBB3MOKHOCT KOHTPATeHT [2 3arUiaTH
M3LANO0 TBDKHMHTE KbM Jlpy)kecTBOTO SyMM, Ha naTaTta Ha majieska. KpenquTHHAT pucK ¢ OCHOBEH 3a
AeHHOCTTa Ha JipyecTBOTO, MOpaly KOETO PHKOBOICTBOTO YNPaBIsABA H CHEM BHUMATEIHO
H3JI0KEHOCTTa My Ha KpeauTeH puck. banaHcoBata cTOHHOCT Ha (hMHAaHCOBHTE AKTHEH, HETHO OT
0be3lieHKa, IPEICTABNSIBA MAKCHMAITHATA H3NOKEHOCT Ha JIPY)KECTBOTO Ha KPEIHTEH PHCK.
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®OH]I 3A EHEPTETHKA ¥ EHEPTUMHU UKOHOMHFH - ®EEU AJICHUL]
BEJIEXXKH KbM OUHATICOBHUSA OTYET (ITPOABJDKEHHE)

3A TOJJUHATA, IPUKHICYBAIIIA HA 3| JEKEMBPH 2013
B xuysau siera, 0CBEH CYMHTE Ha aKIFS HITH 1KO HE € YKA3aH0 JPyTo

PHHARCORA WHCTPYMEHTH, yIpABJICERe HA (HHAHCOBAA PHCK H yIpaBJieHHe Ha KRMHTAIR
(nponnKeHHE)

Kpeanren puck (npoabrkenue)

Undopmarms 3a romemure ekcnmosHumM Ha Jlpyxecrsoto kbM 31 nexemppu 2013 u 2012 e
NpencTaBeHa B TaGnULaTa IO-TOMTY:

2013 2012
% ot % ot
¢HuHaHCOBHTE (HHAHCOBUTE
AKTHBH AKTHEH
Haii-ronsamMa o6mia excrio3uuys KbM 1 knmesT 3,116 19% 3,778 13%
O06m, pasMep Ha NeTTe Half-roneMu
EKCIIO3HLIH 8,548 33% 10,208 35%

JpyKecTBOTO OrpaHM4aBa M YNpaBIsBa KPEOHTHHA DHUCK, pabOTeKH NpeaHMHO ¢ IbpPKaBHA
HHCTHTYLMHM H ydpexieuusa., IIpH TAX BeposTHOCTTAa 14 He H3WIATAT 3aTBIKEHUATA CH KbM
JpyKecTBOTO € MHHAMANHA.

Kum 31 nexemepu 2013 u 2012 [IpykecTBOTO HAMA 326MH H B3€MAaHHS, KOHTO Ja ¢a IIPOCPOYEHH H
HeoOE3LIEHEHH, ¢ U3KIIIOYCHHE HA 3aEMATE H BIEMAHUATA OT €JMH MTBKHHK, ¢ KOHTO JIpyKecTBOTO
€ MoAmKcano crnoroAda H Io MpeneHka Ha PekoBoncTBoro kbM 31 nexemepu 2013 Boupxy B3eMaHeTo
He e HauucyieHa obe3neHka.

B'beaCTOBPISIT 4HAJIM3 HA 3aCMHTC M B3CMAaHMATA, KOWUTQO Ca TPOCPOYECHH H OGGSHGHCHPI € KakTo
ciieaea.

KeMm Kbm
31.12.2013 31.12.2012

1o 30 aua 190 92
30-60 mem 196 77
60-90 axm 1,757 77
HaA 90 nHA 1,236 979
O06mo npocpodeH U 00e3EHEHA 3a¢MH H B3¢MaHHA 3,379 1,225

B pesynrar Ha rmoGanHara (HHAHCOBA M MKOHOMHMHYECKA KpH3a B OBLITAPCKATA MKOHOMHKA Ce
HalJIONaBa Clia/J| B HKOHOMHMYECKO Pa3sBUTHE, KOMTO 3aCATa IIMPOK KPBI' OT MHAYCTPHATHH CeKTOPH.
B pesynraT Ha TOBa HapacTBa HECHIYPHOCTTA, CBBLP3dHA ChC CNOCOOHOCTTA HA KJIHEHTHTE Ha
HpyXecTBOTO, Ja MOTacABaT 3aJB/DKCHUATA CH HA JIOTOBOPEHHTE MAAEHKHH JaTH B MOC/EABAIH
OTHETHH NEepHOAM U B CHOTBETCTBHE C JOTOBOpEHMTE ycinosus. ITopalu ToBa CBHILECTBYBA PHCK
pasMepsT Ha 3aryOuTe oT 00e3LeHKa Ha B2EMAaHMATA M0 KPEAMTH, a CHINO TAKa H CTOMHOCTHTE Ha
APYTHTE CUETOBOAHM NPHONM3UTENHM JLECHKU B MOCIEABAINM OTYETHH IIEPHOJM Ja € OTIHYABAT
CBINECTBEHO OT OIPCIICTICHHTE H OTYETEHM B HACTOAWMA (unaHcoB oTyeT. KbM 31 nexemspu 2013
HE ca NOCTRNMIH IJalllaHWd MO JBaieceT W TpH Aorosopa 3a uecus (2012: gerwpumagecer
IOroBopa), nopaau GUHAHCOBA 3aTPYAHEHOCT Ha JTEKHHULKTE, NPEMMHO OGLIMHM, B PE3YITAT Ha
xoeTo PpkoBozcTBOTO Ha JIpy:KECTBOTO € Hauncnuno obe3leHKa A0 Te3M B3EMaHHA B pasMep Ha
1,401 xun. ne. keM 31 pexemepm 2013 (2012: 460 xuo. ne.).
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16.2

®OH/] 3A EHEPTETUKA WM EHEPTHMHHM HKOHOMMWM - ®EEU AJICHI]

BEJTEZKKHW KbM ®MHAHCOBHSA OTUYET (ITPOAL/DKEHUE)
3ATOAUHATA, TIPHKNIOYBAIITA HA 31 TEKEMBPH 2013
B xmnsim eBa, 0CBEH CyMHTE Ha AKLIHA FIH aKO He € YKA3aH0 JPYro

PHHAARCOBA WACTPYMEHTH, YNpPABICHHC Ha (MHAHCOBHA PHCK ¥ YNpaBjeHHe HA KANHTAIA
{(uponbinKeHHE)

Kpeauren puck(mpoas/nxenne)
Obe3neuenun u 2apanyuu

Hpy»ecTBOTO € CKIIFOYHIO TOTOBOPH 33 IIOPBHYHTENCTBO ¢ [IBC THPIOBCKH APYKECTBA, SIHOTO OT
KOUTO aKIIMOHep, MO CHIaTa HA KOHTO TIOPBUMTENIMTE C& KOHCTHTYHPAT KAaTO CONMOAPHH JIIEXKHHAIM
ChC CBOTBETHHUSA KJIMEHT 32 JacT OT HEroBMTe 3aabmkeHud. [Ipes 2013 1 2012 nama u3miatenu cymMu
OT MOPBYHTENUTE M0 CKIUYEHHTE IOTOBOPH. bamancorara CTOMHOCT HAa B3eMaHMATa MO Te3u
JorosopH KeM 31 nexkemepu 2013 u 2012 e choTBeTHO 614 x17. 1B. ¥ 3,186 XW1. nB.

Hudopmanus 3a GanaHcosaTa CTOHHOST Ha B3EMAHHATA, 32 KOMTO MMa CKJTIOYEHH JOTOBOPH 34
MOPBHUHTENCTBO € KAKTO CIEBA:

KoM KeMm

31.12.2013 31.12.2012

EnepromonTam — AEK AJ] 354 2,038
Enemona Crapr AJ] 260 1,148
O0wo 6amaHcoBa CTOMHOCT HA B3EMAHMATA 614 3,186

JlpyaxecTBOTO € IOANHCAIO TAPAHIIHOEHO ClIOpasyMeHHe 3a obe3neyapale HA YacT OT BieMaHHATa
CH, OTTOBap:ALIH HA ONpeAeneHH H3uckeanus, ¢ QoHn ,,Erepruiina edextrBHOCT” Karo obwaTa cyma
Ha TapaHTHpaHWTe B3eMaHMATa He TpabBa Ja HagBWIIaRa 16 MWIMOHA NI€Ba, a pealH3UpanaTa
rapaHionta orroBopHocT — 800 xmin. 1B, wH 5% or 06e3neYeHNHTe B3eMaHud KEM BCEKM MOMEHT.

KbMm 31 gmexemspn 2013 u 2012 ca rapaHTHpaHH B3eMaHus ¢ OajaAcoBa CTOMHOCT CHOTBETHO
3,790 xun. mB. 1 5,647 xmn. nB. OCTaTEYHMAT pasMep HA 3aCTPAXOBAHATA CyMa TIO IOTOBOPHTE 34
uecus, no kouro Poun ,Exepruitna cdexTHBHOCT” € rapanT keM 31 mexemspu 2013 u 2012 e
cboTBeTHO 1,119 xmn. siB. 1 3,110 xun. 1B., KaTO rapaHIMOHHATA OTTOBOPHOCT € MaKCHMYM 5% OT
T€3H CTOHHOCTH.

Wndopmaitia 3a cymrTe, H3NJIATEHH 1O CUIaTa HA PAPAHIMOHHOTO criopasymeHHe nipes 2013 1 2012
€ KaKTo ClIe/Ba:

KbM KeMm

31.12.2013 31.12.2012

@ony ,.Enepruiina edextueHOCT” 114 248
OBfmo HMaTeHy CyMHA 114 243

JInxBeH pHCK

JInxBeHHAT PHCK € CBEP3aH C C¢13KTHTB OT H3MCHCHMETO HA IasapHATE NTUXBCHH PaBHHINA BBPXY
CI)HH&HCOBOTO CBECTOAHHEC HA I[]JY)KGCTBOTO H HET'OBUTE MApHYHH MOTOLH.

Jluxsennar puck ce HabmojaBa M ynpaBlgBa upe3 NOAXONAIN M3GOP MEXIY MHCTPYMEHTH
¢dHKCcHpaHa H NJIaBalla NMXBA.

DrHAHCOBMTE AKTHBM Ha JIpYKECTBOTO ¢a OCHOBHO ¢ (MMKCHpPaH JIHXBEH MPOLEHT M TONATAKATA Ha
HpyecTBOTO € MpHUBIEYEHHTE CPEACTBa ChIIO Aa Obaar ¢ (HKCHpaH JIMXBeH nporeHT. KoM
31 nexemepn 2013 ¢uHarcoBHTe nackBH Ha JIPYKeCTBOTO ca ¢ QMKCHpaHH JIMXBEHH IIPOLICHTH,
KOETO OrpaHH4YaBa JIMXBEHHA PHCK, HA KOHTO € n310xeHo JIpykKecTROTO.
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®OHJI 3A EHEPTETUKA W EHEPI'MAHK UKOHOMUH - ®EEM A JICUL]

BEJIEXKHW KM ®HMHAHCOBHA OTUET (JIPOILJDKEHHE)
3A TOJJUHATA, TIPUKJTIOYBALIA HA 31 JIEKEMBPH 2013
B xunsau nega, 0CBEH CYMWTE Ba AKLWA MM 3KO HE € YKa3aHo APYro

DHHAHCOBH HHCTPYMEHTH, YIpaBJeHHe Ha (GUAAHCOBHS PHCK H ynpaBieHHe HA KAMHTAIA
(npoab/rkenne)

JInKBHIEH PHCK

JIMKBUIHHAT PUCK € CBBP3AH C BEPOATHOCTTA JIPYKECTBOTO J1a He pasmionara ¢ JOCTATHYHO NaPHYHH
CpEeACTBa, 32 Jia M3IIBJIHA 3aJb/DKEHHSTA CH B PE3Y.ITAT HA HECHOTBETCTBHME MEXAY BXOJMALIMTE W
H3XOI#INM NApUYHH NOTOUM. OCHOBHMAT JMKBHACH DPHCK € CBBP3aH CbC 3aBHCHMOCTTA HA
HpyxecTBoTo OT chHpane Ha B36MaHMATa CH C e 0OCIyKBAaHE HA 3aIB/DKSHHATA CH MO IhITOBHTE
UEHHH KHIXKA ¥ GaHKOBH 3aemu. BB BCekM emit MOMEHT JIpy’KeCTBOTO TIONABPIKA TOMOKHTENEH
Gamanc Mexy BXOASIIWTE MApPHYHM NOTOLM [0 B3EMAHMATa M H3XOAIIMTE NIAPHYHH MOTOUM TO
ABITOBATE LICHHH KHIDKA H NONYYIEeHHTe GAaHKOBM 3a€MH.

CnenHara Tabnuua mpeicTaps aHanM3 Ha aKTHBATe M nacuBate keM 31 nexemepr 2013 1o
MAaTypUTETHa CTPYKTYpPa, CLOPe] OCTATEYHMSA CPOK JI0 Najiexka:

Ha Or 1 fo Ot 3 mo Han 5 O6mo
BEDKIAHE/ 3 SrogEHE  TOOHHE
Jo 1 rOOHHH
roJHHA

[Tapr4HY cpefcTBa U TAPHIHA
CKBHBANEHTH 116 - - - 116
3aeMHM W B3eMaHMA 11,844 12,781 6,886 1,102 32,613
O061mo akTHBH 11,960 12,781 6,886 1,102 32,729
BankoBH 3aemMu 20,218 - - - 20,218
TBProBcKH B APYTH 3aABIDKEHHS 1,596 - - - 1,596
O61o nacHBM 21,814 - - - 21,814
Paannka (9,854) 12,781 6,886 1,102 10,915

Cnemnata TaOiHlla 1IpejcTaBd aHANH3 HA AKTHBUTE W TNACHBHTE KbM 31 nexemppu 2012 mo
MaTyPHTETHA CTPYKTYpPa, CIIOPEA OCTATHYHMSA CPOK JI0 MajAeKa:

Ha Orlmo3 Or3mo5s Han 5 Q0o

BHCIAHE/ TOOHHH TOEHHH TOAHHHA
no 1 roguna

[lapy4HH cpefcTEa 1 NAPHIHA

€KBHBAJIEHTH 2,496 - - - 2,496
3aeMH H B3eMaHUsA 9.859 15,667 9,681 3,780 38,987
O01e akTHBH 12,355 15,667 9,681 3,780 41,483
bankorn 3aemn 27,565 - - - 27.565
TBProBckH ¥ APYTH 3a0bIKEHIA 2,539 - - - 2,539
0610 nacHeH 30,104 - - - 30,104
Paznnka (17,749) 15,667 9,681 3,780 11,379

Banyren puck

Apy’KeCTBOTO € HNOXKEHO HA PHCK OT BB3MOXKHH MPOMEHH HA BATYTHMTE KYpCOBe, KOMTO MOTAT 1a
NOBJIHAAT Ha (PHHAHCOBOTO CECTOAHHE 1 NIAPHYHKTE NOTONH. B3eMaHMATa, IBITOBMTE IEHHU KHIDKA
Y 3HAYMTE/IHA HaCT OT pasXOAMTe 34 JIMXBH M OIICPATHBHHTE Pa3XOAM Ca NEHOMUHHUDAHM B CBpO.
/Ipy’ecTBOTO He NOARBPXA NO3WUMM B JIPyrM BAITYTH OCBEH B €BPO M JeBa. Bamyrumst Kypc
nee/eBpo e gukcupan Ha 1.95583 nepa 3a 1 erpo B CLOTBETCTBHE ¢ NpaBHiIaTa Ha BanyTrus Gopa.
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®OH/ 3A EHEPTETUKA W EHEPTUMHE HKOHOMMH - ®EEU AJICHLI
BEJIEXXKM KbM ®MHAHCOBHS OTUET (IPOL/DKEHHE)

3ATOJIMHATA, IIPUKJTIOYBAIIA HA 31 IEKEMBPH 2013
B xwisnn nesa, 0CBEH CyMMTe Ha aKIHA IUTH AKO HE € YKA3aHO JPYyro

©®HH2ACOBH MHCTPYMEHTH, YNPaBjieHHe HA (MHARCOBHH PHCK H YNPABJIEHHe HA KANATAIA
(npoanmkenne)

YuopasieHnne Ha KANMHTAJA
HpyxecTBOTO yrpaBissa cOGCTBEHMS CH KallHTasl, 3a Aa PabOTH KaTo AelcTBalio NpeANpusTHe M
ONTBMH3HPa BB3BPBIIAEMOCTT2 Ypes mnoAodpsBaHe Ha KoeHUMEHTa IEIF KbBM COOCTBEH

KalnmuTall.

Kanutanoata crpykrypa ha JIpyeCTBOTO C€ CBCTOM OT MapWuHH CPEACTBA, MOMYYEHH 2aSMH H
co0CTBEH KanMTAJI, BKIFOYBALI OCHOBEH KAHTa.

KoedummentsT Ha 3ammbkHsIOCT KEM 31 nexemepn 2013 1 2012 e kakTo ciesa:

Ksm Kbm

31.12.2013 31.12.2012

Saemu 17,502 23,187

IMapy#4au cpencTBa M NapHYHH eKBHBAICHTH (116) (2,496)

HRIrocpouHH 3aeMH, HETHO OT MAPHYHH CPEACTBA 17,386 20,691

CobcTBeH KamHTAN 5,808 5,712
KoedmiupmenT Ha 3a10T5XHANOCT (32EMH HETHO OT MAPUYHM CPeHCTBa

OTHECEHH KbM cODCTBEHHA KalHTAaMN) -2.99 3.62

OmnoBectaBane 3a THPXABHUA JBJIT BLB pHHARCOBATE 0TueTH Mo MCPO, 0THOCHO H3TBICHHE
Ha EBponefickuar opram 3a eHns kumka u nasapu( ESMA) ot 25.11.2011

KoM 31 nexemspu 2013 1 2012 JIpyxecTBOTO HAMA €KCTIO3ULMS KbM JLPKABECH BT, BRIIOYHTETHO
¥ KBM TPBIIKHS CyBEpEHeH IbJIr.

CrpOnTHS cJie OTHeTHHA HepPHOX

Ha 08.01.2014r. ¢ Pewenue No23-E Komucnara 3a ¢ueancoB Hagzop onobpssa IlpocnekT 3a
nyOiMYHO TIpeiiaraHe Ha akipM Ha JlpyxecTBotro Ha 1o 15 656 688 (meTHamecer MHTHOHA
IIECTOTHH NETACCET H MIECT XWISAH LIECTOTHH OCEMJECET W oceM) Gpos OOMKHOBEHH, IMOWMEHHH
GesHATHYHH aKupu, BCSKA C TIPaBO HA €HMH 71aC C HOMMHAJIHA CTOMHOCT | (6[[HH) JIeB H eMHUCHOHHA
ctoiHoct 1,80 neB,

EmMucusara ce HM3naBa Ha ocHoBaHue Ha Pemerme na O6wioTo cebpaHHe Ha aKUHOHEPHTE Ha

HApyxecreoto ot 20.09.2013 r., cbrmacko un.221, 1.2 or THProBCKHA PerucThp, W6 OT 3ACHILI,
w1.92, an.1 or 3K u an.1, 1.1 ot Ycraea Ha J{pyxecTBoTo.
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