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Pe3toMe Ha jleiHOCTTa M NpuiaraHaTa c4eToBogHa NONTUKA
Oobuwa nHgpopmaumsa

“BYNIBECTA XONAVNHI AL (ApyXXecTBOTO) € aKLMOHEPHO APYXKeCTBO, PErMcTpupaHo no .a.
Ne 13415 no onwuca Ha CouiickM rpaackm cbf - (UPMEHO oTAaeneHue, 5 cbcTaB 3a 1996 r. un
BMMUCAHO B TbProBCKUA perucTsp nog napt. Ne 37, Tom 2, cTp. 20, cbe cefanumuwe: rp. Codusd, u
afgpec Ha ynpasneHue: rp. Codus , KB.”J/1o3eHel”, p-H ,,Butowa”, ,BEL - CumeoHoBO” No 999,
Ten. 962-87-68, akc 962-87-58, e-mail: b.v.h@vivesta-bg.com v e BnucaHo B EANHHNA perncTsp
Ha cTonaHckuTe cybekTn nof EMK 121531884.

MpeameT Ha AeliHOCTTa Ha [lpy>XecTBOTO € npuaobuBaHe, ynpaBneHue, OLLEeHKa U npojaxba Ha
yyacTns B ObArapCKuM M YyxzaecTpaHHU ApYyXXecTsa; npuaobusaHe, ynpaBneHve u npojaxba Ha
obnuraumn; npugobusaHe, oueHKa n Npogaxoda Ha NaTEHTW, OTCTbMBAHE Ha /IMLEH3MN 32 U3M0N3BaHe
Ha MaTteHTW Ha APYXecTsa, B KOUTO XONAUHTOBOTO [PYXKECTBO Yy4yacTBYBa; (MHaHCUpaHe Ha
ApY>XecTBa, B KOMTO XONAUHTOBOTO APYXKECTBO Y4acTBa; APYrY TbProBCKU CAENKMW, He3abpaHeHW
CbC 3aKOH.

Jpy>XecTBoTo e yupefeHo 3a HeonpeaeneH Cpok.

AKLNOHEPHMAT KanuTan e pasnpeaeneH B 719703 6pos 06MKHOBEHW Ge3HANNUYHW aKLUMK C HOMUHAN
eflVH NeB, BCAKA OT KOMTO AaBa NpaBo Ha eauH rnac B O6W0To cbbpaHme Ha akLMOHepuTe.
AKLMNTE Ha LPYXEeCTBOTO ce Tbprysart Ha ,,bvarapcka goHaosa 6opca - Codua“Al.

Lpy>XecTBOTO € YacT OT MKOHOMMYecKarTa rpyna Ha ,,Bu-Becta XonguHr“eAm.

MHpopmaumns 3a AbliepHUTe [APYXKeCTBa, CbCTaBMABaWlM WKOHOMMYecKaTta rpyna (rpynara) Ha
“byneecta XongauHr’A/L

“BPOH3*“00/

Cepanuue: rp. Codus.

Ajnpec Ha ynpasneHue: rp. Cocus, k. Butowa, ,,BELL CnumeoHoBo* Ne 999.

MpesMeT Ha AenHoCT:

MoKynko-npogax6a Ha CTOKM WX ApYru Bewm c uen npenpogaxba B NbpBOHayvaneH, npepaboTeH
nnn o06paboTeH BMA; W3BbLPLIBAHE HA MpPaBHU W WMKOHOMWUYECKUM KOHCYNTaHTCKU YCAyru,
n3gafeTencka n neyatapcka genHocT, npofax6a Ha CTOKM OT COBCTBEHO NPOM3BOACTBO; ThProBCKO
npeACTaBUTENCTBO W MOCPEAHMYECTBO; KOMWCWOHHW, CNEAWUMOHHW, MPeBO3HW, CKNagoBu U
NNUEH3NOHHN W APYTrX YCNyru, CTpoeX K 063aBexjaHe Ha HeABMXXMMU MMOTWU C Len npogaxoa;
NIM3UHT U ApYTn 4eAHOCTU He3abpaHeHW OT 3aKOHa.

Homep » mapTtuja Ha BNUCBaHE B TbPrOBCKUA PerucTbp: LPYXECTBOTO e BNUCaHO B Perncrbpa 3a
TbProeckn gpy>xectea Ha CI'C no napt. Ne 80280, Tom 958, cTp. 101 no ¢.a. Ne 12558/2003 .
Kanutan: 637300 (WeCcTCTOTUH TPUAECET U CeAeM XMNA4uM W TpucTa) fieBa, pasnpegeneH B 6373
asdna.

PesepBn OT nocnefBaly OLEHKN Ha aKTUBMK: 872 X.JB.

HeTHa neuan6a/3aryba npe3 oT4eTHUS nepuog: nevanba 49 x.n..

Pasmep Ha rnacyBaHus AMBUAEHT B Mo/3a Ha XonauHra 3a 2018 r.: He e rnacyBaH.

Pasmep Ha 3a4b/DKeHUATa Ha XONAMHIa BbB BPb3Ka C y4acTMeTO My B APYXXECTBOTO: 3a OTYETHUSA
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nepmo XONAUHIbT HAMA 334 b/DKEHUS.

Pasmep Ha B3emMaHWATa Ha XOJIAMHra BbB BPb3Ka C y4acTMETO MY B [APYXXECTBOTO KbM Kpas Ha
OTYETHUA NEPNOL: XONAUHIBT HAMA B3EMaHUA 32 AUBULEHTH.

“bynsecta XonguHr”’ALl nputexasa 4997 gana oT kanutana Ha “bpoH3”0O0[ wan 78.41% ot
rnacoBete B 06LIOTO CbOpaHMe Ha APYXKecTBOTO. “bynBecta XonauHr”AJl okassa KOHTpPON 4pes
csov npeacTtasutenn B CJ, Ha ApY>XXeCcTBOTO U yyacTue B 06LL0TO cbOpaHme.

“bpoH3”00[ peanu3vpa TpKU YETBLPTU OT NPOAYKLMATA CU HA BLTPELUHWUSA nasap U efHa YeTBbpPT
Ha BbHLWWHWA. MpuTexaBa OTHOCUTENIHO MaNbK NasapeH Aan.

“bpoH3”00/[ MMa HAKO/IKO OCHOBHW KAWEHTU W AocTaBynMum. HeroBum OCHOBHM KOHKYPEHTU ca
BCMUYKN MaLUMHOCTPOUTENTHN W NeAPCKU NpPeAnpuaTMs B CTpaHarta, MpouM3Bexjauim cxofHa
npogykuma. TpeAnMMCTBO Ha NpeanpuATUETO ca KOHKYPEHTHWUTE LEeHW, BUCOKOTO KayecTBO Ha
NPOAYKLMATA U CBOEBPEMEHHOTO U3MbJIHEHME HA LOTOBOPEHUTE MOPDBUKMN.

Ha 8 mapt 2019 roamMHa e 00SBEHO MpekpaTsiBaHe Ha TbproBckaTa fAeMHOCT M CTapTupaHe Ha
npouegypa no nukemgauma Ha “NMEPA“AL, ¢ agpec Ha ynpasneHue: rp. Hosa 3aropa, Ks.
MHuaycTpunaned, EVK: 119029248, snucaHo B Pernmctopa 3a TbproBCKU fpyxecTtBa Ha CnvBeHCKU
OKPBXeH cbf no napT. Ne 38, Tom 2, cTp. 75 no .4. Ne 772/1996 r. OT Ta3n gaTa APY>KeCTBOTO
npekpartasa npunaraHeTo Ha MexayHapoLHUTe CTaH4aPTY 3a (DMHAHCOBU OTYETU U NpemMuHaBa KbM
oTynTaHe No HauMoHaNHUTe CYETOBOAHMW CTaHAapTW. 0 Te3n NpUUUHU LPY>XKECTBOTO Ce MU3K/IUBA
OT KOHCO/IMAaUNOHHUTE NMpoLeaypy Npu U3roTBAHe Ha MEeXAVHHUSA KOHCONNAMPaH (PUHAHCOB OT4eT
Ha ,bynsecta XonguHr“AL. WHeectuumata Ha ,bynsecta Xonguur“Af s ,lMepna“Afd - B
NMKBMAaumna ce otumta B cboreetrcteme ¢ MCPO 9 ,,d1MHAHCOBN MHCTPYMEHTM®.

CueToBOgHA NoMNTUKA

Basa 3a n3roTBsHe Ha PUHAHCOBUA OTYET

®UHAHCOBMAT OTYeT Ha APYXEeCcTBOTO € M3roTBeH Ha WHAMBMAYyanHa OCHOBa B CbOTBETCTBUE C
BCUYKM MexayHapoaHn cTaHgapTu 3a guHaHcoBum otvyeTn (MC®PO), KOUTO ce CbCTOAT OT:
CTaHJapTV 3a (OMHAHCOBM OTYETM W OT TbAKyBaHMA Ha KomuTeTa 3a passcHeHus Ha MCOO
(KPMC®O), ogobpeHn oT CbBeTa no MexayHapoaHu cueToBogHM cTaHgaptTu (CMCC), nu
MexayHapoAHUTe CYETOBOAHM CTaHA4apT¥M W  TbiAKyBaHuATa Ha [1OCTOAHHMA KOMWUTET 3a
pasacHasaHe (MKP), ogo6peHn ot KomuteTta no MexayHapoaHu cuetoBogHu ctaHgaptn (KMCC),
KOUTO e(MeKTMBHO ca B cuna Ha 1 AHyapm 2018 r., n kKouto ca npuetn oT Komucuata Ha
EBponeiickuns cbios.

@DUHAHCOBUA OTYeT € WU3roTBEH NpW Cras3BaHe Ha NPUHLUMMNA Ha WCTOPUYEecKaTa LeEeHa, OCBEH B
cny4yanTe, NOCOYEHU B CYETOBOAHATA NOJIUTUKA.

pynaTta n3non3sa 3a OTYETHA MapuyHa eauHuLa 6barapckus nes. PUHACOBUAT OTYUET € U3TOTBEH B
XUNA4W NeBa, OCBEH B M3PUYHO MOCOYEHUTE Cyyau.

MpuHUMN Ha AeicTBaLWL,0 NPeanpusaTre

®NHAHCOBMAT OTYET € M3roTBEH Ha MPUHLMNA Ha AeicTBalLO NpeanpuaTvie, KOWTO npeanonara, ye
Jpy>XecTBaTa OT rpynaTa Lie Npoab/axkaTt AeiHOoCTTa cu B 0603puMo Gbaelle. bbaellata AeAHOCT Ha
rpynata 3aBucu OT OM3HEC cpefaTa, KaKTo U OT 06e3neyaBaHETO Ha (hMHAHCMpaHe OT CTpaHa Ha
HacToAWMNTE 1 6GbAELLN COOBCTBEHMLM N MHBECTUTOPU. AKO CTOMAHCKNTE PUCKOBE 6bAaT MOALEHEHMN 1
AeNHOCTTa Ha rpynarta 6bAe 3aTpygHeHa UM NpekpaTeHa, a CbOTBETHUTE aKTVMBM MPOAALeHN, crnefaBa
Aa 6baaT U3BbLPLIEHN KOPEKUMM, 3a fa Ce Hamanu 6anaHcoBaTa CTOMHOCT Ha aKTUBK Te A0 TsAXHaTa
NNKBMAALMOHHA CTOWHOCT, Aa Ce HauMCAAT eBEeHTYanHU ObAelyy 3afb/DKEHUS, U fa Ce W3BbPLUK
peknacupukaumna Ha AbAroTpaHUTE aKTUBM M AbNATOCPOYHMTE MAcUBKM KaTO KpaTKOTPaiHM TakuBa.
KaTo B3uma npeABuf oLeHKaTa Ha 04akBaHUTE GbAELLM NapMyHK NOTOLM, PbKOBOACTBOTO Ha rpynaTta
CUMTa, Ye CUETOBOAHUAT OTYET cnejBa fa Obje M3roTBeH B CbOTBETCTBME C MPUHLMMA Ha AelicTBaLlL0
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npeanpusaTue.

KoHconnaaunoHHu npouesypu

Mpn KoHcONMMAMpaHe Ha (PUHAHCOBMTE OTYETM Ha rpymnara ca MPUIoXKeHN npoLesypuTe,
pernameHtupaHu B MC®O 10 ,KoHconugupaHu (UHaHCOBM OTYeTM™. B CbOTBETCTBUE
cu3nckaHmaTa Ha MC®PO 3 ,,busHec KoMOMHaUUKN® npeBuLLeHNeTO Ha 6anaHcoBaTa CTOMHOCT Ha
WHBECTULMATA HA KOMMNaHMATA MallKa Haf fena Ha KoMnaHuaTa mMaika B COGCTBEHMA KanuTan Ha
BCAKO AbLUEPHO MpeanpuaTue ce npusHasa Kato NnosoxutenHa penyTauna. CbOTBETHO, ako AensT
Ha KOMMaHuATa Mailka B COOGCTBEHMSA KanuTa/l Ha BCAKO [AblLepHO MpeanpuaTve npesBuLIaBa
6anaHcoBata CTOMHOCT Ha MHBECTULMATA HAa KOMNaHMATa Malika, ce Mnpepasriexgja oueHkaTa Ha
pasrpaHMYnMuTe aKTMBW, MacuBM W YCMOBHW 3afb/DKEHUA Ha [bLIepHUTE NPesnpuaTus.
OcTaBalioTo cnep npepasrnexgaHero npesBullieHWe ce Mpu3HaBa KaTo KOpekuus Ha (PUHaHCOBUA
pesynTar.

Cpenku B uyyxjecTpaHHa Basyta

OnepauununTe ¢ YyXKAeCTpaHHW BanyTU ce oTyMTaT No 06mMeHMa Kypc Ha bbnrapcka HapogHa 6aHka r
[eHsa Ha cienkata. OTpuLAaTENHN W NOJIOXUTENHN KYPCOBWU Pa3/iIKW, Bb3HUKHAIWU MNPU ypexkaaHe Ha
pasyeTHW B3aMMOOTHOLUEHUA M MpPU Onepauuu C YyXAecTpaHHa BanyTa, Ce 0TpasdABaT B OT4yeTa 3a
BCeOOXBaTHMA [o0X04. [lapuuHu nosmumy (NapuyHM  HaAMYHOCTKU, pasyeTu), LEeHOMUHUpPaHU B
yyXXecTpaHHa BaslyTa, Ce OTYMTAT MO 3aKM4YUTeNHUs Kypc Ha Bbnrapcka HapogHa 6aHka KbM
faTaTa Ha U3roTesiHe Ha CYeTOBOAHMA BanaHc.

3HaumMMn BanyTHU Kypcose Ha BHB kbm: 30 oHu 2019 T. 31 nekemBpun 2018 T.
USD/BGN 1.71866 1.70815
EUR/BGN 1.95583 1.95583

dUnHAHCOBO yrnpaB/ieHNe Ha puUcKa

dakTopK, onpeensilin hUHAHCOBUS PUCK

[leliHoCTTa Ha rpynata e M3j0XeHa Ha (PMHAHCOBU PUCKOBE, B TOBA YMC/M0 Ha epeKTa OT NPOMsHA Ha
NMXBEHUTE MPOLEHTU. PHKOBOACTBOTO CMieAM 3a LANOCTHMS PUCK M TbPCK HAuMHMW [a HeyTpanusmpa
NoTeHLMaNHNTe OTpULaTeNHN eheKTW BbPXY (PUHAHCOBMTE NOKa3aTenu Ha rpynara.

(1) BanyTteH puck

pynata @yHKUMOHMpa B Penybnuka bvnarapus, Kato npuxoguTte U pasxofuTe ca AeHOMUHUPaHU B
MeCTHa BanyTa. [le/iHOCTTa Ha ApYy»)ecTBaTa B rpynara e opveHTupara B npeobnajasaliara cu yacT
KbM MeCTHUTe nasapy v KOHTpareHTW. Bb3MOXHO e noTeHuuaneH BasyTeH PUCK Aa Ce MPosBM Mpu
Bb3HMKBAHe Ha pa3yYeTHW B3aMMOOTHOLUEHUA C YYXKAECTPAHHM KOHTpareHTW, Kakto u npu
[OroBapsiHeTO Ha KpeauTu B 4yXAecTpaHHa Banyta. EKcrnosuummute ce cnefdt CTPUKTHO M ce
ocurypsea e)eKTMBHO YyMpaB/leHNE Ha pPUCKa.

(2) NnxeeH puck

JINXBOHOCHMTE aKTMBM Ha rpynara ca C (UMKCUpaHW W nasawnm NUXBEHW npoueHTu. [pynaTa
0BMKHOBEHO 3aeMa CpeAcTBa Npwv niasawn 1 PUKCMpPaHN NIMXBEHW MPOLEHTU, KAaTO EKCMO3NLUNTE ce
CNnefaT CTPUKTHO.

(3) KpeputeH puck

pynaTta HAMa 3HAYMMU eKCrno3uuuu, Npesnosiaralliy nosMWaBaHe Ha KPeAUTHUA pUCK. [MonmMTrKa Ha
rpynata e yCTaHOBABaHeTO Ha B3aVIMOOTHOLLEHUS C KOPEKTHU KNNEHTU C [oKa3aHW Bb3MOXHOCTU [a
N3NbHABAT MOETUTE aHTKUMEHTH.
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(4) NnkBMAEH prcK

pynata ynpaensBa eheKTMBHO NapuyHUTE CM NOTOLM, KaTo 06e3neyaBa CBOEBPEMEHHO (PUHAHCOBUTE
NOTPeOHOCTM Ha TeKyuiaTa cu AeiHOCT. Mo TO3M HauyMH He ce reHepupa CbLLeCTBEH NIMKBUAEH PUCK.
pynata ce CTpeMM KbM TbBKAaBOCT NpW 06e3neyaBaHeTO Ha (PUHAHCKMpPaHe, KaTo OCBEH COGCTBEHM
NOCTBbM/IEHNS, UMA Bb3MOXHOCT Aa reHepupa NocTbieHnsa OT nNpogax6a Ha MHBECTULMW, CbOMpaHe
Ha NPeoCTaBEHMN Ha CBbP3aHM LA 3aeMu, NoNyvaBaHe Ha KpeguTu.

AbnroTpaliHn MaTepuanHn akKTUBK

AbAroTpaiHUTe MaTepuanH akTUBK Ce 3aBeXAaT MbpPBOHAYaNHO MO LeHa Ha npuao6ueaHe. Cnep
NbPBOHAYaNHO NpKU3HaBaHe AbATOTPaHUTE MaTepuanHy akTUBMW ce NoAnaraT NepuoAnyYHO Ha oLeHKa
Mo cnpaBeA/iMBa CTOWHOCT, M3BbPLUBAHA OT INLEH3UPAHN OLEHUTENN.

AmMopTusayund
ObnrotpaliHuTe akTMBM Ce aMopTu3upaT MO JIMHEeH MeTOj4 4pe3 npuiaraHe Ha CcnefHuTe
aMOopPTM3aLVOHHN HOPMU:

Crpaan 2%
CbopbXeHuns 4 %
O6opyaBaHe 20 %
TpaHcnopTHU cpefcTsa 20 %
CTOMaHCKN UHBEHTAp 20 %
HemarepuanHun aktnsmu 15%

KoraTo 6anaHcoBarta cyma Ha efviH akTuB Ce yBe/4yaBa B pe3ynTaT Ha MpPeoLeHKa, YBe/IMYEHNETO ce
oTyYMTa B pasfena Ha COOGCTBEHMA KanuTan B cTatusaTta ,,Pe3epB OT MpeoLeHKa®. YBelnyeHUeTo OT
npeoueHka ob6aye ce npu3HaBa 3a NpUXofL, [LOKONKOTO Bb3CTaHOBABA 0OpaTHO HamasieHue OoT
npeoLeHKa Ha CbLiMA aKTUB, KOETO Mpeamn ToBa e NPu3HaTo 3a pas3xop.

EheKTbT BbPXY MOAOXOLHMTE AaHbLM, aKo MMa TakbB, KOWTO € pe3ynTtaT OT NpeoLeHsBaHeTO Ha
NMOTU, MaLUMHN N CbOPBXEHNA, Ce TpeTupa B cboTBeTcTBME ¢ MCC 12, [laHbum BbPXY foxogda‘.
Meyanbute unm 3arybute, Bb3HWUKBALLM NPU OTNUCBAHETO Ha AbJArOTPaeH martepuaseH akTue, ce
OMpefenaT KaTo pasMkKa MeXAy HETHUTE MNOCTbMEHMA OT npofaxbara, ako uma Takusa, U
banaHcoBaTa CTOMHOCT Ha aKTuBa.

MoaapbXKa N PEMOHTU

TekyWwmn peMoHTU, MOAAPBXKA W He3HauuTenHu nopobpeHMs ce oTpassBaT B OTYeTa 3a
BCEOOXBATHUA [0X04. 3HaYUTENHWM MNOAOOPEHUA U MOLEpPHM3aUUKM, KOUTO YAb/DKaBaT >XUBOTA WU
CpOKa Ha roAHOCT MK yBeNM4YaBaT KanauuTeTa u NPpoOM3BOANTENHOCTTA Ha A4bArOTpaliHMUA akTuB, ce
KanuTannsmpar.

HemaTepuanHun gbnroTpaiHn aKTUBU

HemaTepnaneH AbAroTpaeH akTUB Ce MPU3HAaBa, KOrato OTroBaps Ha KpuTepuuTe, 3anerHann B
JencTealLmns cCHeTOBOAEH CTaH4apT. HemaTepuanHuTe akTUBM Ce 3aBeXAAT MbPBOHAYaIHO NO LieHa Ha
npugobmeaHe. Cnea NbpBOHAYa/HOTO NPM3HaBaHE aKTUBWUTE Ce OTYMTAT MO LieHa Ha NpuaobusaHe,
HamaneHa C HaTpynaHaTa amopTu3aumsi n 3aryba OT 06e3leHKa. HematepmanHuTe AbArOTPanHK

KaTuBW Ce€ aMOpPTU3NpaT 4pes3 npunaraHe Ha TMHEEH METO/ 3a CPOKa Ha NOsIE3HNA XUBOT Ha BCEKU OT
TAX.

WHBecTULMK 1 ApYT (PUHAHCOBM aKTUBM
lpynata oTuMTa NpUTEXaBaHUTE AANMOBe B AbLIEPHU U acoLMMpaHn NpeanpusaTis B CbOTBETCTBUE C
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MCC 27 ,WuauBugyanHu uHaHcoBM oOTuyeTH m MCC 28 ,,HBeCcTuuMM B acouLumpaHu
NpeanpuaTUA U CbBMECTHU NpeanpuaTus

3a (uHaHCOBWTE aKTWBW, HeobXxBaHAaTU OT TOpPHUTE [Ba CTaHAapTa, ApyXecTearta OT rpymnara
npunarat MC®O 7 ,,®dWHAHCOBM WHCTPYMEHTU - onosecTdABaHe m MCPO 9 , ,duHaHCOBYU
WHCTPYMeHTK®. ToBa ca ()MHAHCOBMN MHCTPYMEHTU, KNacU(pULMPaHN B CNefHUTe YeTUPU KaTeropuu
- (i) dbuHaHCOBM aKTMBM MO CrpaBeAnvMBa CTOWHOCT npe3 neyan6arta unu 3ary6aTta, (ii) dmHaHCOBK
aKTMBM MO CrpaBej/svBa CTOMHOCT npe3 Apyr BceobxsaTeH pfoxod, (iii) (MHaAHCOBM aKTUBW,
OLeHsABaHM MO aMopTU3MpaHa CTONHOCT.

MC®O 9 ,,dunHaAHCOBN MHCTPYMEHTN" 3ameHss MCC 39 ,,®dMHaAHCOBU MHCTPYMEHTW: Npu3HaBaHe U
OLeHABaHe" 3a roAulWHNTe nepuoAn, samnouysawiy Ha wam cnef 1 saHyapu 2018 r. [py>XecTBoTO
npunara MC®O 9 3a 6bfelin nepuoan ¢ gata Ha NbpBOHaAYanHoO npunaraHe - 1 aHyapu 2018 T.
Lpy>XecTBOTO He e Npen3yncifaBano cpaBHUTeNHATa MHOPMAL WA, KOATO NPOoAb/Kasa Aa ce 0TynTa
cbrnacHo MCC 39. M3nckBaHMATa KbM Knacu@ukaumaTa u oueHssaHeTo Ha MC®O 9 He okausat
CbLLECTBEHO BAUAHUE BbPXY [py>KecTBOTO, KaTo TO MpOAbAXaea fJa OT4YMTa MO CcnpasefnvBsa
CTOMHOCT BCMYKM (DMHAHCOBMW aKTWBM, MPeAn TOBa OTYMTaHM MO CrpaBefAsivMBa CTOMHOCT CbracHO
MCC 39.

WHBecTuLMmM, KOUTO ca NpuaobuTK, 3a fa reHepupar nevyandm oT KPaTKOCPOUHU NMPOMEHWN Ha LeHuTe,
ce KnacuuumpaT Kato (MHAHCOBM aKTMBU 3a TbpryeaHe B pasfen ,Tekywu akTuBu“ Ha
CYeTOBOAHMA GanaHCc. NHBeCcTUUUM C PUKCMpaHa UK onpefensemMa LOXOLHOCT M (DMKCUPaAH Majex,
KOMTO PbKOBOACTBOTO MMa HaMepeHMEeTo W Bb3MOXXHOCTTA Aa AbPXW [0 najex, ce Knacugpuumpar
KaTO LLeHHW KHWXa B MHBECTULMOHEH MOPTMeiin, AbpXKaHu A0 Nafex, B pasgen ,HeTekywm aktusmn®.
Mpe3 oTueTHWA Nepuof rpynara He pasnosiara U He € U3BbpLUBaia CAENKN C (DMHAHCOBWM aKTWBY 3a
TbpryBaHe 1 C UHBECTULMW, AbPXaHU [0 Najex.

Kpegntute n B3emMaHusATa ca (UHaAHCOBY aKTUBU C (DMKCUPaHWU UK ONpefenseMun nnawaHus, KouTo
rpynarta knacuguumpa B 3aBMCMMOCT OT Najexa KaTo Ab/IFOCPOYHM WAU KPATKOCPOYHMW. [pynaTa
noracsBa 3afb/XXKeHUATa CU B CbOTBETCTBME C NOAMUCAHWUTe AOroBopu. TbProBCKWUTE B3emMaHuUd ce
oTyMTaT no TAXHaTa (pakTypHa LeHa, HamaneHa C eBeHTya/iHa NPOBU3NA 3a TPyAHOCLOMpPaemu
B3eMaHus, 6asnpaHa Ha npernef, W3BbpLIEH OT PbKOBOACTBOTO Ha canjara KbM Kpas Ha roguHara.
HecbbmpaemnuTe B3emMaHMA ce MNpW3HaBaT Ha pas3xof B nepuoda, B KOMNTO ObAaT YCTAHOBEHW.
OuakBaHuMATa Ca B3EMaHMATa, 0TPa3eHN B HACTOALLMA (DMHAHCOB OTYET, Aa 6bAaT noracsiBaHu B CPOK.
®PurHaHCOBUTE aKTVMBWM Ha pasnosioxeHne 3a npofaxba ca HeaepuBaTMBHU (PUHAHCOBM aKTUBM,
onpefeneHn Kato HaluMyHW 3a npojaxkba, M HeknacugpuuupaHy KaTo KpeauTtum W B3emaHus,
WHBECTULMW, LbPXaHW A0 Nafex, Uan Kato (PUHaHCOBY aKTUBMW, OTUYMTaHW MO cnpaBefinBa CTOMHOCT
B MeyanbaTa unm 3arybata. PuHaHCOBMUTE aKTMBM Ha pPa3nofoXeHWe 3a npogaxba ce oTymTart B
cboTBetcTBmMe ¢ MCC 39 ,,®MHAHCOBN WMHCTPYMEHTU: MpuU3HaBaHe U oueHAaBaHe“. B 3aBMCUMOCT OT
Xapaktepa cv Te ce BK/HOUBAT B pa3fena Ha HeTeKyLM WM TEKYLLN aKTUBM Ha CUETOBOLHMSA HanaHc.
[pyXecTBOTO npuTexasa (PUHAHCOBU aKTUBM, KNacU(ULMpaHN KaTo CTOSALLM Ha pPasnosiokeHue 3a
npogaxoba, KakTto U (OMHaHCOBW aKTUBW, AbPXKaHW 3a TbpryBaHe.

B cuetoBOfgHMA GanaHC Ha rpynaTta KbM Kpas Ha OTYeTHWS Nepuoj HAMa (DMHAHCOBU aKTUBW WK
nacuen, geMHMPaHN KaTo XeKMpaHu Nosnunm.

PbKOBOACTBOTO Knacuuumpa MHBECTULMUTE MPU MbPBOHAYA/IHOTO UM 3aBeXfaHe W NepuoanyvHO
M3BbPLUBA OLEHKA 32 NOTBbLPXAABaHe UM NMPOMSAHA Ha Ta3u Knacugukaylms.

MapuyHK cpeacTBa N eKBUBANEHTU

3a UenWTe Ha M3roTBSHE Ha OT4YeTa 3a MapuWyHUsS MOTOK MapUYHUTE CPeAcTBa M NapUYHUTE
eKBMBANEHTU Cce Knacuduumpat KaTo MapuMyHU CpeAcTBa B Kaca M NapuyHU cpeacTBa B GaHKOBM
CMETKMW.

Co6CTBCH Kanutan
OO6MKHOBEHUTE aKLUMKM CbCTaBNABAT 4YacT OT COOCTBEHMA KanuTan. OWBUAEHTM NO OOWUKHOBEHUTE
akumn ce oTynTaT B HaMasleHNe Ha COOCTBEHMS KanuTan npes nepnopaa, B KOWNTO 6'b,CI,aT HavynCcneHu.
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MpoBn3un

lMpoBM3NUTE ce 0TYMTAT B CbOTBETCTBME C U3MUCKBaHMATA HAa MCC 37 ,,MpoBu3un, yCNoBHN aKkTuUBK
W ycnosHuW nacusu“. T1poBM3NN Cce MNpM3HaBaT, KOraTo B pe3ynTaT Ha HAKAKBO 3afbfXasallo
cbOMTME 3a [PYXKeCcTBOTO OT rpynara Bb3HWKHE MNPaBHO WAN KOHCTPYKTUBHO 3af4b/DKEHWe C
HeonpegeneHy CPOYHOCT UK CyMa, KOeTO NpescTon Aa 6bae ypefeHo. 3a fja ce Hauncnm npoBusng,
e HeobXo4MMO [a MOXe [a Ce Hanpasu LOCTATbYHO HafeXAHa OLEeHKa Ha 3afb/MKEeHUETO, KakTo U
[a ce OLleHM C [OCTaTbyHa BEPOATHOCT, Ye 3a HEroBOTO rMoracssaHe Lie 6bJe aHraxupaH pecypc,
CbAbPXaLl, NKOHOMWUYECKM NOJ3N.

Kbm pgaTata Ha CbCTaBAHE Ha (PUHAHCOBMA OTYET Ha rpynara He CbllecTByBaT OCHOBaHUA 3a
HauucnssaHe Ha nposusun no MCC 37.

[aHbYHN BPEMEHHWN pas3/inKu

[aHbyHUTE BPeMEHHM pas3NnMKyM (OTCPOYEHM AaHbUYHM NacMBM UM OTCPOYEHM [AaHBYHM aKTUBW)
Bb3HMKBAT BCNEACTBME HA BPEMEHHW Pa3NKK, MOSIBUMN Ce MEXAY AaHb4YyHaTa OCHOBA Ha aKTUBUTE
M nacuBmUTe U TXHaTa 6anaHcoBa CTOWHOCT. MpK M3YMCNABAHETO Ha JaHbYHUTE BPEMEHHU pasfnKu
Ce M3NOoN3BaT AaHbYHM CTaBKM, OTHACALLM Ce 3a NEPMUOAUTE Ha 06PaTHO MPOSIBJEHUE HA faHbUYHUTE
BPEMEHHW Pa3finKK, B CyYail, Ye Te3M CTaBKM Ca M3BECTHM B MOMEHTA Ha OCYETOBOASIBAHE.
Bb3MOXHO € B [pY)XXeCTBO OT rpynata fa Bb3HWKHAT BPEMEHHMW pasnvKuM Mpu 06e3leHKa uau
MpeoLeHKa Ha aKTMBM UM NacuMBM, NpPU OTMUCBAHE HA B3EMaHWA WAU  3aAb/DKEHUS, NpU
0CYeTOBOAsABaHE Ha pa3XxofW, CBbpP3aHM C M3NnalWaHe Ha A0X0AM Ha (U3MYECKM nuua u C
HEeW3Mnon3BaHW OTNYCKW, W OT pa3nuumMa B TPeTMPaHeTO Ha Obaewm (QUHAHCOBM NPUXOAN.
Bb3CTaHOBUMUTE AaHbYHW BPEMEHHW Pa3NNKKM, MPOM3TUYALLM OT MpPeHACSHE Ha HeW3non3BaHu
AaHbYHM 3arybu oT npeaxofHW OTYETHWU MepuoAmn, ce NMpusHaBaT caMo B C/y4all, ye e BEPOSTHO
HaMYMeTo Ha AOCTaTbYyHM MO pasmep ObAewn obnaraemy nevyanbm B paMKUTE Ha HOPMATWBHO
onpefAeneHnTe CPOKOBE, 3a a ObAaT Te3n 3aryoy KOMMNeHCUpaHW.

Joxoan Ha HaeTu nuua. 3agb/HKEHUA 3@ MEeHCUOHHO OCUTypsABaHe.

[Mpn cyeTOBOAHOTO OTYMTAHE Ha [OXOAMTE Ha HaeTu NuMua APY)KecTBarta OT rpynarta npunarat
n3mckeaHnata Ha MCC 19 , [oxofu Ha HaeTu nuua". 'pynara He ynpaenssa 3agb/HKUTENHU WK
[06GPOBONHN MEHCUOHHM (POHAOBE. M3nnawaHeTo Ha MeHCMM ocTaBa 3aAb/DKeHWe Ha HauuoHanHus
oCUTypuTeNieH MWHCTUTYT. [lpy»ecTBOTO MNpaBuM BHOCKM 33 COUMANHO W 34paBHO OCUTypsBaHe
CblNacHO felicTBalliaTa B CTpaHaTa HOpmaTuBHa ypefba, KaTo BHOCKWTE Ce OTYMTaT B OTYeTa 3a
BCEOOXBATHUA LOXOS,.

CyeTOBOAHO OTUMTAHE Ha JIN3UHTOBU [AOroBopwn, KoraTto rpynarta € a1n3mHrononay4yarten

3a nepuoguTe cned 1 aHyapu 2019 r. ApyxectBoto npunara MC®O 16 ,,/Tusunr”, npuet o1 EC
Ha 31 oktomBpu 2017 r., KOWTO 3aMeHsa fdeicTBawmTte gocera MCC 17 ,,/insuur®, KPMC®O 4
,OmnpegensaHe fanu gafeHo crnopasymeHue cbabpxka AnsmHr, NMKP-15 ,,0OnepaTtvBeH NUSWHT -
ctumynun® n MKP-27 ,,OueHsABaHe Ha CbAbPXaHWETO Ha onepaumu, BKAOYBALLKM npaBHaTa hopma
Ha NU3UHTY.

D UNHAHCOB NN3NHT

JIn3vHroen [orosopu, Mpu KOWUTO Ce W3BLPLUBA MPEXBBLPAAHE HA BCMYKU PUCKOBE M U3rogu OT
aKTMBa, Ce OTYMTAT KaTo (PUHAHCOB NM3NHI. PUHAHCOBUAT NU3MHI Ce OTpassBa Mo crpaBefnuBata
LeHa Ha HaeTud akTuB. BCAKO NM3MHIOBO nnaliaHe ce pasnpefens Mexay 3afb/KeHWeTo u
(hMHaHCOBUTE pa3xoau, Taka 4e fa Ce MOMyyYM MOCTOSIHHA fIMXBa BbPXY Ab/MKMMaTa rnaBHULA.
CbOTBETHUTE HAeMHU 3aAb/DKeHUs 6e3 (MHaHCOBUTE pa3xofu, Ce BKIKYBAT CbLOTBETHO B
KPaTKOCPOYHN M ABLATOCPOYHU 3a4b/KeHUs. PUHAHCOBUTE pas3xoau ce pa3npeaensaTt cUcTeMaTuYHO
no nepuoau B PamKUTE Ha JIM3UHIOBUA CPOK. AKTMBUTE, NpuaobmTn Mo pefa Ha (PUHAHCOBU
NIM3VHTOBU JOrOBOPKU, Ce aMOpPTU3MpaT Ha 6a3a Ha TeXHWUA 04akKBaH MOJIe3eH CPOK Ha roAHOCT.
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OnepaTnBeH NIN3NHT

JIN3MHTOBM AOrOBOPM, MPU KOUTO PUCKOBETE M U3roMTe OT aKTUBa Ce 3anasBat OT IM3NHIofaTens, ce
oTyMnTaT KaTto oOrfepaTUBHW JIM3UHIOBM Aorosopu. [nawjaHuaTa, W3BbLPLWIEHW MO  ONepaTuBHU
NM3MHTOBM [OrOBOPKU, Ce OTYMTAT Ha /IMHeHa 6a3a KaTo TEeKyLM pasxoAu 3a CbOTBETHMUSA Mepuog B
paMK1Te Ha TM3UHIOBUA LOr0BOp.

KoraTo 4oroBop 3a onepaTtMBeH JIM3UHT € MpeKkpaTeH npean NpUKIOYBaHe Ha /IM3UHIOBUS Nepuog,
nnawaHmsaTa, HarnpaBeHW OT IM3UHIONOyYaTeNs No HEeYCTOMKN M rnobu, ce Npu3HaeaT 3a pasxoj B
nepuoja, B KOWTO AOrOBOPBLT Ce MpeKpaTy.

CuyeTOBOJHO OTYMTAHE Ha JIN3MHIOBW AOrOBOPM, KOraTo rpynarta e IM3nHroaaTesn

PUNHAHCOB NMN3UHT

Mpu npopax6a Ha akTUBM C JOroBOP 3a (PUHAHCOB NIM3MHI, HacTosLWLATa CTOMHOCT Ha NIM3NHIOBUTE
BHOCKM Ce Mpu3HaBa 3a B3emaHe. PasnukaTa mMexay obuiata cyma Ha [AOrOBOPEHUTE MWHUMAHU
NM3NHTOBM BHOCKM W Ccnpasej/vBaTa LeHa Ha OTAafleHUs akTuB, MNpeacTaBnfaBa HepeanuanpaH
(hMHAHCOB NPUXOA, KOWTO Ce OTYMTa CMCTEMATUYHO KaTO TeKyl, NPWXOA B TeYeHMEe Ha CpOKa Ha
NN3NHra, Taka 4ye fa ce nony4ym NoCTOosSHHA NMXBa BbPXY OCTaTbKa OT Ab/KMMaTa rfaBHuLa.

OnepaTnBeH NU3NHT

MpegocTaBeHNTe aKTUBKU MO LOrOBOPW 3a OMepaTUBEH SIN3UMHE Ce OTUYMTAT KaTo COOCTBEHW MalUMHU U
CbOpbXeHMdA B banaHca. Te ce amopTmM3mpaT Ha 6a3a Ha TeXHUA Mpeanonaraem MnoneseH CPoK, KakTo
ApYrv NOLOGHWM AbNATOTpaliHW akTMBW. HaeMHUTe BHOCKM Ce 0TpasdBaT KaTo MpMXoamn OT Npogaxou B
TEKYyLLNA Nepuos.

Mpuxoan n pasxogu

MpuxoauTe ce oOueHABAT MO Chpasej/svBaTa CTOMHOCT Ha MOAYYEHOTO WM MOANEXaWo Ha
nosny4yasaHe nnawaHe. MNpy oTYMTAHETO Ce nMpuaara NPUHUMNBLT Ha TEKYL,O0 HAaYyUC/sABaHE, KaKTO U
NMPUHUMNBT HA CbOTBETCTBME U CHMOCTABMMOCT MEXAY NPUXOLN N Pa3XoiMm.

CBbp3aHun nmua

3a Lenta Ha M3roTBAHETO HAa HaCTOAWMA KOHCONMAUPAH CUYETOBOLEH OTYET akUWOHepuTe, TEXHUTE
ObLIEpPHN M acouMUpPaHW  [LPYXEeCTBa, CAYXWUTENM Ha pPbKOBOAHW TMOCTOBE W UY/IEHOBETE Ha
ynNpaBUTE/THATE OPraHK, KakTO W YIEHOBE Ha TeXHWTe CEeMEeliCTBa, BK/OUUTENHO W [py)KecTBaTa,
KOHTPO/IMPaHN OT BCUYKM TOpen3bpoeHn nnua, ce pasrnexpar Kato CBbp3aHu nuua. B pamkuTe Ha
obuyailiHaTa CcTOMaHCKa [AEWHOCT Ce MW3BbpLBAT W CAENKM CbC CBbp3aHM Jmua. [logpobHa
NH(opMaLMa 3a onepauumnTe CbC CBbP3aHW fiKlia U pasdyeTUTe C TaKMBa /INLA B Kpas Ha nepuoga e
npegcrtaeseHa B MNMpunoxeHue 13.
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MpnNnoXeHNa KbM KOHCONMANPaHNA CHETOBOAEH OTYET

(BbB BCUYKYM MPUNOXKEHNSA CYMUTE Ca MOCOYEHM B XW/. N1EBA, aKO HE € YNOMEHaTo Apyro)

Mpuxoan oT Npofaxom

30.06.2019 30.06.2018
HeTHW npuxoan oT npofaXkbu Ha NposyKLms 705 913
HeTHun npuxoan ot npogax6u Ha ycnyru 2 17
HeTHW npuxoan oT npofa)kbu Ha CTOKK 91 5
Mpuxoan oT Apyru npogakém 7 89
Obuwo 805 1024
Apyrn npuxoan ot geiHocTTa

30.06.2019 30.06.2018
Mpuxogmn oT hnuHaHCUPaHUSA 0 19
Opyru npuxogu 0 0
O6wo 0 19
Pasxoau 3a nepcoHana

30.06.2019 30.06.2018
Pa3xoau 3a Bb3HarpaxaeHus (193) (397)
Pa3xogm 3a ocurypsiBaHe (43) (76)
O6uo (236) (473)
Opyrn pasxoan 3a geHocTTa

30.06.2019 30.06.2018
Pasxoau 3a BLbHLUHKU yCcnyru (159) (249)
Pasxogu 3a matepuanm (367) (432)
Alpyru pasxoau 2) (6)
O6uwo (528) (687)
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HeTHa CTOMHOCT Ha aKTUBMUTE Ha aKLUUS U YUCT [OXOA Ha aKLUS

HeTHaTa CTOWHOCT Ha aKTMBMTE Ha aKUMsA € M3YUCNeHa 4Ype3 pas3fefiiHeTO Ha HETHUTE aKTuBM,
BK/IOYEHMW B BanaHca, Ha 6pos akuMm B 06PbLLEHMNE KbM Kpas Ha OTYETHMSA MePUOL.

30.06.2019 31.12.2018

HeTHW akTvBK, NpuHagnexatyy Ha akynoHepuTe (Xu.nesa) 2978 5651
CpefHO npeTerneH 6poil Ha 06MKHOBEHUTE akuum (Xxunagm 6p.) 720 720
HeTHa CTOMHOCT Ha akTUBUTe Ha akumsa (fieBa Ha akuus) 4.14 7.85

UncTnat [OX0f Ha akuus Ce WM34ncnsaBa, Kato Ce pa3fenn HETHMAT [0X0A4, MpuHagnexal, Ha
aKLMOHEepMTE, Ha CPeIHO MpeTerneHns 6poi 06MKHOBEHW aKLMK B 06pbLIEHNE NPEe3 nepuoaa.

30.06.2019 30.06.2018

HeTHa neyan6a, npuHagnexauiyM Ha akumoHepuTe (XUn.nesa) 21 (162)
CpefHO npeTerneH 6poit Ha 06MKHOBEHUTE akuum (Xxunagm 6p.) 720 720
OcHOBeH A0X0[ Ha akuua (neea Ha akums) 0.03 (0.22)

[loxoanTe ¢ HamaneHa CTOWHOCT ca paBHM Ha OCHOBHMTE [OXOAM Ha aKUMsi, Tbil KaTo rpynata He
pasnonara ¢ MHCTPYMeHTU, KOUTO 6MXa MOTIN fla ce KOHBePTMPaT B akL MU,

AbnroTpaiiHn maTepuanHu akTUBWU

3emn u MalnHu, TaHcnopTHU Pasxoamn 3a o6uwo
crpaam CbOPBXKEHUSA cpeacTea npugobmsaHe
n Ha O4bAroTp.
obopypnBaHe aKTUBM,
CTOM.MHBEH-
Tap v apyru
HauvanHo cango 3886 2251 160 3702 9999
01.01.2019 r.
Hosonpugooutu 0 0 0 26 26
OTnucaHun (2659) (1310) (81) (3494)  (7544)
MMpeoLeHKa aKTnBY 0 0 0 0 0
AmopTusaumns (152) (765) (73) (29) (1019)
KpaliHo cango 1075 176 6 205 1462
30.06.2019 .

MapnyHn cpeacTBa U NapuUYHN eKBUBANIEHTU
30.06.2019 31.12.2018

MapunyHu cpeacTea B Kaca 2 6
MapuyHu cpeacTBa N0 6aHKOBU CMETKMN 13 0
BriokmMpaHu napuyHu cpefcrea 0 0
o6uwo 15 6



10.

11.

12.

PeructpupaH kanutan

Kvm 1aHyapn 2019 r.

Kbm 30 toHM 2019 T.

AkKunnTe Ha OpyXecTBOTO ce Thbpryear Ha ,bbnrapcka poHagoBa 6opca-Codua“AL.

CTOKOBO-MaTepmaaHu 3anacu

Martepuanu

MpoaykKums

CT1oKM

Hes3aBbplUeHo NpoM3BOACTBO

Apyrv

o6uwo

THProBCcKM 1 Apyrn B3eMaHus

B3emaHusa OT CBbp3aHU NpeanpuATUS
B3emaHus OT KNMEHTU U foCTaBunL U
lMpefocTaBeHN aBaHCK

JaHbluKM 3a Bb3CTaHOBABAHE

Apyru

O6uwo

THProBCKM U ApYry KPaTKOCPOUYHU 3afb/HKEHUNS

3ab/MKEHNS KbM CBbP3aHU NpeanpusTus
3a4b/MKEHNSA KbM K/TMEHTW 1 O0CTaBUNLM

MonyyeHn aBaHCK
3a4b/IKeHMst KbM MepcoHana

3aab/KeHNs 3a AaHbUM U ocUrypsiBaHe

Apyru

o6uwo

Bpon akuunmn
(xnn.)
720

720

30.06.2019
98
186
0
41
78

403

30.06.2019
40
183
12
3
5

243

30.06.2019
41
90
17
37
761
50

996
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CTtoiHocT
(xvn.n..)
720

720

31.12.2018
218
176
20
43
78

535

31.12.2018
356

151

oo o

512

31.12.2018
151
217
28
260
1168
52

1876
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13.

131

13.2

14.

Pa3yeTn cbC CBBbP3aHU nuua
B3emaHua OT cBbp3aHuM nuua

KpaTKocpo4yHW B3emMaHusA
,Bun-Becta xonanHr“eA/[
3K ,Hagexpa“A/L

»,Bect TB (BTB)*A/l

,»byn buo *EOQO/
»,bpn3“All (B nukBnpauuns)

O6uo

3aAb/MKEHUSA KbM CBbP3aHn nuua

»Bun-Becta xongmHr“eA/[

,»b.0.K. - bbarapcka oxpaHutenHa komnaHma“AL
3K ,,Hapexpa“ AL

.Bect TB (BTB)“A/l

BCUN

O6uwo

®dUHAHCOBM aKTUBU B MBECTULMOHEH MOPTdeinn

30.06.2019

37

w o o o

40

30.06.2019
40

= O O O

41

Kbm 30 toHK 2019 r. rpynaTta npuTeXkaea y4yacTus B CiefHUTe ApYy>KecTsa:

BanaHcoBa cToOWHOCT
KbM 30.06.2019 r.

Opy>xecTBO

ManuyunHCTBEeHO y4dacTue
,b.0.K. - bbnarapcka oxpaH. komnaHua“AfL
»I1aH NHBecT“A/Ll

Apyru
0610 yyacTus

TeKyLNn (hMHAHCOBM aKTUBM

294
200
94

297

1939
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31.12.2018

13
323

16

356

31.12.2018
83
32
3
31
2

151

MpouUeHTHO yyacTune
KbMm 30.06.2019 r.

X
11.80%
15.72%



