TOKJIAJ

Ha Cuneera na aupextopure Ha ,Codapma”™ All, rp. Codmun
1o Wi 2621 o7 ThproBeKus 3 K0H OTHOCHO NpeofpatyBaHeTo Ha
»COMAPMA™ AL, rp. Cohus, nocpeicTsom BAHBAHETO B HEMD Ha

+BBIATCAPCKA PO3A - CEBTOIMOIHC” AL rp. Kazanauk

1. ¥BOJIHH BEJEKKH

Hacroawmar Hoxnan ¢ warotsed oT Cneerta Ha oupextopdre ug L CODAPMAY ATl 8
CHOTRETCTBHE © pasnopealuTe Ha un, 2621 of ThproBokus 3akon Ha PenyDnuka brarapia sse Bphaka
¢ [aaHHpaHoTo BineaKe Ha SBIIIAPCKA PO3A - CEBTONOHC” AL B ,.CODAPMA™ AJL

HoxnaneT e npuer ¢ pewende na Chbera Ha aupextopute Ha CODAPMA® All na
saceganme, nposeieHo Ha 19.062014 roa. w e wiMencn W JoNkIHEH ¢ petlennsd Ha Ceweera Ha
aupextopure Ha ,COMAPMA® Al Ha zacenanus, NposeicHH choTBeTHO HA 5082014 rog. w
09.10.2014 rog.

Ha 19.06.2014 rog. mexay ,.CORAPMA™ All  ,BBJITAPCKA PO3A - CEBTOINOJIMC”
AJl e noanucad 10rosop 34 BNWRaHe (,JJoroBOpsT 24 Bansade”) B CHOTBCTCTEHC ¢ H3NCKBAHHATA HA
g, 2624 ¥ ocn. o7 Twproeockua zakod, JoropopbT 33 BAMBEHE € HIMEHEH C JIONBLIHHTEIHO
cnopazyMende Ne 1 or 15.08.2014 r. » ¢ ponbauntenno cnopazyMenue Ne 2 o1 10102014 r.,
HepazlenHa 4acT orT Hero. Llenra wa HAacTOAIMA NOKMAA € a Ce npelcTaBn 1oapobHa MpasHa |
HEoHOMIEYecka obocnoska Ha Jororopa 3a BNHEaHE,

2. [IPABHA OBOCHOBKA HA JOTOBOPA 3A BAMBAHETO

2.1 Crpanm:
211 JCODAPMA™ AT

a) npasHa diopMa — aKIHOHEPHO APYHKECTHO;

6) cemanuiue # agpec ua ynpasacHde — rp. Codud, palion Haaesna™, oya. ,HascHeko
woece™ Ne 146;
B) TLPTOBCKA PeTHCTpaUMa — Bnucauwd B THpProBCKAR PerMcThp KBM  AreHuus 1o

prwcBanuaTa, EMK B31902088;

B} kanutan - 132 000 000 (cTo TpUAECET W IRA MUNHOHA) NB., HILANLO BUECEH, PASITPENLTEH B
132 000 000 {cTo TpHACCET W ABA MHIHOHA) ODWKHOBEHH NOHMEHHH GesHANWYUHE AKIMKH C NPaBo Ha
rnac. © HoMwHanea croddoct | {eamn) nes scaka. Codapva™ AJ ¢ nvBaduAo apysecTeo no
cMucnaa Ha un. | 10w ca. 3THILK v e sncano 8 perdeTspa no va. 30, an. 1, 1. 3 ot 3KOH;



I} npeaMer Ha Aginoct — Mpou3BOIOCTEO HA MCUWKAMEHTH H XHMHEO-DapMALeRTHIHH
npenapatd, TLPIOBHA B CcTpaHata ¥ 4Yy#OHHa, HayqHO-WICAel0BATECKA JeifiHocT B 0Diactra Ha
HTOXHMHATA, XKAMAATA H DapMaunla;

1) CHCTEMA Ha yupasienue - egHocTenenna yped ChBeTa Ha TUPEKTOPHTE B CheTal: OrHAH
Hranoe Joues, Becena MoGenora Croesa, Anipeil Jlioamunos bpelwkos, Anercadisp BuxTopos
Yaywes, Oraad Kupunos [lanasecs,

e¢) Mpeactasuten — Oruad Heanoe Nowes, ManwauurencH anpexrop.

212, FhITAPCKA POSA-CEBTOIIOIMC" AN
a) npasna GopMa — AKLHOHEPHO JPYRCCTRO;

) cenanmie W aapec ua yupasieHue — rp. Kazanawk, yii. ,.23-TH NEXOTEH WHHEHCKH NOAK
Ne 110;

B) THPrOECKA pETHCTpauHs — BNHCaHo B TBProBoKMA PErHCTRP KBM  ATEHUHA [0
rnceanuaTa, EMEK 123007916:

B} kanurtan - 12065424 (JeaHaneceT MMAMOHA HECTASCET H MET XHIALH HETHPHCTOTHH
ABA/ICCET M YETHPH) 8., HILAI0 BHeceH, paznpedened B 12 065 424 (1paHaIeceT MHIHOHA WECTIECET
H [eT XMIAIH YeTHPHCTOTHH ABAAECET H YeTHPH) 0OMKHOBEHH NOMMEHHH DEIHATHYHY KUHH C NpaBo
HA [IAC, ¢ HOMHHANHA cTofinoct | (eaMn) new Beaka, ,Bwnrapeka posa-Ceetonoauc™ AJl e my@nuyno
Jpy#ecTBo no cMuckia Ha wi, 110 u e 3MMLK n e snicato B peructhpa no 4a. 30, an. 1, 1. 3 o7
3KDH;

rl npeiMeT Ha AEHHOCT — MPOMIBOACTBO HA ETEPHYHO Macnenwn Mmacia, napgromepis
KO3IMETHEA, CyOCTAULHH H EKAPCTREHH CPEICTBA M TLPIDBHA C TAX, KAKTO M BCAKA Jpyra AelHOCT
HesalpaneHa OT 38KOHA, 8 Te3M 33 KOWTO CC W3IHCKEA paspeliHTeled PeHUM — G ChOTBETHO
pazpelneHHe;

1) CucTema na ylpasicHie - egHocTenenya ypes CbBETa Ha MpPEKTOpHTE B Chutas: MUHKo
Heanos Munkos, hoiko Leerkos Bores, bondo Heanoe [1ones:

¢) penctaruten — Bouuo Heanos Hlones, Mansnnutenen anpextop.

2.2, MopMa HA NpeoDpasy e

M3fipanaTa (hopma Ha npendpazyBaHe e BAWBAHE (10 CMUCBaA Ha 90 262, an. | o1 Teprosekns
3AKOH, B Pe3Y/TAT HA KOSTD UANGTO HMYUlecTBo Ha  benrapeka posa-Cesrononne” AJl we npemane
kbM Codapma” AJl ¥ NocneaHoTe We CTAHe HETOR MpasonpueMnuk. bhrjrapcka poza-Cestononse”
AJT uie ce npexpary De3 TMKBHIANNS,

2.3, Torosop 3a BIHBAHE

JlorosopsT 3a BouMBane e noanHcad Mexkay Codapma™ Al n  brarapeka poza-Cesrononuc™ Al
Ha 19.06.2014 rog., npn ¢nasEane Ha HIHCKBAHMATA OTHOCHO ChABPAAHHETO MY CBINACHO 4. 262, an. 2
or Twpropckns 3akoH W um. 123, an. | or 3akoHa 33 nyGIHMHOTO NPEANAraHE Ha LEHHH KHHAD H Na
HIMCKBAUMATA DTHOCHO OopMaTa Ha MOroBopa crriacHo A, 262e. an. | o1 Taprosceud sakod. Jorosoper
33 BIVEAHE & WIMEHEH © LOULJHWTENHO cropazyMende Ne 1 o1 15082014 r. v ¢ ponuiaumrenio
cropazymenne Mo 2 o1 10.10.2014 r., wepasgeasa uact or wero. Ha ocHoBammwe yn. 124,



an. 1 or 3akoHa 3a MyBIM4HOTO [pENaraHe Ha uedid KHWxa JlorosopsT 34 BAHBAHE, KAKTO H
AOKNAZUTE HA YIPABHTEIHHTE OPrald Ha YUACTRALUMTE B NpeofpasyRaHeTo ApyxecTea no wi. 262u
oT THProBCKHS 3aKOH W Joknaga ua UposepuTens no un. 262w o1 T3 noanexar ua ouobpenne oT
saMecTHHKk-Mpecenatean Ha Komucnara 3a hunaHcos Hanzop, pekososenl ynparnenue Haniop na
HHBECTHUMONHATA AeHHDCT.

2.4, TIpuzoGHBANKN B PEIY.TTAT HA BIHBANETD 0T AKIHOREPHTE Ha ,buirapeka poza-CesTomoumc”
AJ akuuu o1 KanuTana Ha ,Codapma® AL

B pesynTar Ha BAHBAHETO BCHYKH dKUMOHEPH HA NpeoDpasyBawloro <¢ JIPYHECTBO
WBuinrapera posa-Cesronoane” AJl, ¢ H3RMHOMEHHE HAE NPHCMAUIOTO APYKECTBO SLodapmat AT
KOETO ChILO ¢ AKUHOHEP B Npendpaiy BALLOTO C& APYKECTRO, MOUAT 43 NPHADDHAT AKUHH OT KauuTana
na ,.Cofapma™ AJl 1 aa cranal akuuoHepy B Hero, Cpeuty RCSTka eIHA CBOA akUMH 0T ,buarapcka
poza-Cesronoane” AJl BCExH agUMONC) HA APYAECTROTO Ha OCHOBAHHE un. 2616, an. 1 or
THProBCKHA $akon MOwE 1a npuaoiue 0, 463768 akumnn ot kannrana na ,Codapma™ AJL

2.5. ¥10BHA OTHOCHD PAsIPede/ Huett H NPETaBaHeTo HA AKIHITE OT IPHEMATIOTO TPYHCCTRO.

AxunonepnTe Ha . Buarapera posa-Cestononue” AJl npuioGurar Hosn akumu 8 ~Cohapma™
AJl cpewly NPHUTCAKABAHHUTE OT TAX AKUHH ChTNACHO yrosopeworo B TO3H Jloromop. Hasma apyrd
YCIAOBHA 38 PASNPENEAAHETO W IIPEAABAHETO HA AKLUMHTE OT npueMauloto apyxecteo . Codapma™ Al
Ha gocerawyuTe akimoreps Ha bunrapeka posa-Cestononue”™ AJl, ocBeH Tesu, npeasuieid B
JeficTeamoTro ONCAPCRO NPABO0,

2.6. MOMeHT, 0T KOHTO Y4aCTHETO B MPHEMAIIOTO APY/#KeCTBO 1ABA NPAB0 HA ORI 0T nedvanfara,
KAKTO H BCHYKH 0C00EH0ETH BLB BPLIKA ¢ TOBA NPak.

[Mpeneu pasnopeabara ua wien 263w, anl or TeproRCKHA 3aKOH, AKUMONCPUTE R
JBuirapeka poza-Cesrononuc™ AJ[ uie ynpakHasar npasara ¢l Kato akunonepu s ,Coapma® Al
BETHIMHTENHD H NMPasoTO HA YUACTHE B pasnpefcieHdeTo Ha nevanGara, CUHTAHO OT JaTara ua
BIMCBALCTD HA BIHBAHETO B THLPrORCKHA PECHCTBP, Boded OT ATCHIMATA MO BIUCBALHATA.

2.7. MOMEHT, 0T KOHTO NMeACTBRATA 14 npeolpasysanioTo cc QPY:KecTBO ©¢ CMATAT 38 IBEPUIEHH
31 CMETKA HA TPHEMALIOID TPVACCTEO 38 LETHTE I CUETORICTROTO.

Curaacno wi, 262w, a1 2, moyra 7 W ua 26350, at 2 om Tepeoecrud 3arwod YHACTBALHTE B
npeofipazyBaHeTo [IpPYHECTBA <4 Ce  CHOPA3yMEmn, Y€ Jatara, OT  KOATO NedcTBHATE  HA
npeodpazyBaloTo ce ApYyHEeCcTBO C& CMATAT 3d HINLPUICHH 33 CMETKA Hd NPHCMALILTTO APYHECTEO 38
cueTOROAHY Lenn e Guae 01.01.2014.

2.8. TlpaBa, KOHTO MPHCMALIOTO [PVKECTBO 1aBa HA AKHHOHEpHTE ¢ OcolCHH NpaBa W HA
TPATEAATENNTE HA 1[EHHH KHHCH, KOHT0 HE ¢4 ARIHA.

LCopapma™ Al u Bumapcka posa-Cestonoanc” AJl wamar akunonepn ¢ ocobeHn npasa,
KAKTO W MPUTEXATENH HA UCHHH KHMCH, KOHTO HC €A aKUHM, Mopaid KOCTO HE Ce NpejocTasaT
ocoBeHH NPABa HA aKIIHOHEPUTE Ha HHKOE OT YHACTBALLMTE B MPeoDPAzyBAHETO LPYKECTR,

2.9, Tpenmyluectea, OPeNoCTABCHH HA YIEHOBEIE HA YIPABHTCIHHTE B KONTPOIHETE OPraHy Ha
VHACTBAITHTE B IPeofpasyBanero APY/KecTRa HIH Ha posepHTeTATe no 1. 2621 o1 T3,

Ha wunewoeere ua VYIPARHTENHWTE M KOHTPONHWTE OPraHd  Ha  yYacTRAMTE B
npeoBpazyBANETO APYKECTBA, KAKTO N HA MPOREPHTENHTE N0 4. 2620 oT TRProBCKUR 3aKOH HE 2
OPEAOCTARCHM HUKAKEH MPEHMYLLECTRA.



2.10. JTanHu 38 HAIHAYEHHS TPORCPHTE]

Mo ofio HeKaHe OT YNPABMTENHHTE OPTAHN HA YHaCTBALLMTE R Npeolpaty saHeTo JPyAECTBA
AreHUHATA N0 BTIHCRAHMATA ¢ HA3HA4NNA r-xka Mapwana [erposa Muxaiinosa c aunaoma Ne 0203,
u3gagena o1 MHCTHTYTa HA [JIHNIOMMPaHMTE EKCIEPT CHETOBOAMTENM, 33 00U MpoBepuTed NO
cMuckaa Ha un. 2620 ot Thprobckus 3aKon, KOATO 714 H3BBPILK NPOBCPKA HA BIHBAHETO, 14 UITOTRH
A0KNA 33 NPOBCPKATA, KAKTO M A0K1afa no um 2624y o7 THProBCKMA JaKOH MPH YBETHYEHHE Ha
ganutai Ha Codapma™ All 33 H3BBPWBANE Hi BJIHBAHETO.

Mxa Mapnana [Metpora Muxailaosa ¢ uned Ha MucTuryTa Ha AMNNOMHPAHNTE CKCNEpT-
cueropoautean B benrapns (MIEC), koitto & npodicCHOHATHHAT Oprad Ha JHIIOMHPAHHTE SKCLEpT-
cyctoroauTenH B Phuarapua.

M-aa Mapuana TTerposa Muxaliopa € BKMOYEHA 6 CIHCHKA Mo 40, 123, an. 3 oT 3akoHa 3a
nyGIHYHOTO Npeafarant Ha [EHHN KHHAG, YTRhPASH 0T 3amecTunk-npencefatend ua Kovucns sa
dimHacos naB0p, PREROBOLE YupasieHue Haa3op ni vHBeCTHUHORHATS aefinoe ™,

2.11. Tanm 33 VITETHOMOIIENHY OeN0o3HTap

TlenosuTap no cMuceia Ha un, 262y or TLproBCkMA 3aKoH e LUewrpaner aenozutap”™ Al
BNUcano B TLPIOBCKHA PETHCTLP KbM ATCHILHATA No Bnncsanunta , RHIC 121142712, ¢ue cepanmne
i anpec na ynpasnenne s rp. Codus, padion , Tpuanuua®, yn. . Tpr yuu™ Ne 10, e1. 4.

Jlentpaned penoantap” A/l perncIpHpa GMHCHATA HOBH AKUWW OT YBEIHYSHHETO HA
KAMHTANZ # PazipeAend Hifajenure DesHATHUHN AKIMA 0 CMETKH Ha akunoHepnte. Ha ochoranue
yn. 127 ot 3akona 3a nyGAHYHOTD TPEIAraie HA 1ISHHH KEHHKA H33BAHCTO HA HOBHTE AKUMA HMA
aeAcTBE OT MOMEHTA Ha PETHCTpauMaTa Ha emucuaTa B Lentpanen acnosutap™ AJl. Ha ochosanne
un. 136, an. 2 or 3akoHa 2a nyGanuNOTO Npeatarade Ha uenHy kuwxka Llentpanen acrnoznrap” AJl
BOJH KHHFATA Hit AKUHOHEPHTE,

Bewuki akumy na npueMaworo apyaecrso Codapma” AJl ca BeaHanuquu, nopaan KoeTo
thuIM4ECKH HAMA Ja ce W3BLPIIBA MPefaBaHe HAa HOBHTE akuun OT YBCIWMCHHETO HA Kanurala 3a
HETHTE Ha BAMBANCTD. BCEKH aKUMOHED MOEE 3 NONCKA 14 MOAYYW GENOSHTAPHA PasnHckd 33
HPUTCHABAKHTE OT HETD AKLAN YPE3 HHBECTULHONCH MOCPEAHAK - 4uen Ha LleHTpanes aenoiuTap.

212, Peryaiaropiu paspenicHis

JorosopbT 33 BAMBAHE, TO3W JOKIANL, KAKTO W JQ0KI&4a Ha NPOBEPHTENRR [0 4I. 262m ot
THProBekHs 3aK0H Ce og00psiRaT OT 3AMECTHHMK-IPCACE/ATENA Ha Komuenara 3a MHHAHCOB HaL30op,
PLEOBOACHL ynpasaenye , Haj30op Ha HHBECTHLHONHATA neftHocT™,

2.13. 3asBaBane na BINEIAETO 3 BUHCBANE B THPTOBCKHA PETHCTHD

B chyuail we ofwmTe cubpanna na Codapma” AJl w  Brarapcka poza-Cesrononuc™ All
BIEMAT pellieHre, ¢ koeto ogofpasaT Jloroeopa 3a pnusaHe, ChBETHT HA AMPLKTOPHTE HAa SCotapma™
AJl 1tie 3aABY BHBAHETO 33 BNHCBAHE B TLPTOBCKHA PETHCTEP KbM ATEHIIHATA N0 BNHCBANKATA,

3.1. ChOTHOMENHE HA 3AMAHA



[lpy Taka 3afmeHHAT MET04 HA NpeodpasyBaHe, & WMCHHO 4ped BAMBaHE, (IPHCMALIOTO
apywecteo (Codapma”™ AJl) cTapa yHHBEPCANCH NMPUEMHHK Ha NpeodpasysanloTo ce ApYHEecTBO
(wBrarapcka posa - Cestononnc® All), koero ¢e npekpaTAa Ded JAHKBEHARUHI. B peavntar na
npeobpasyBaHeTo, Ie €& NPOMEHH JIOCEFAlHOTO NMPOLEHTHE ChOTHOWIEHHE HA ChILECTBYBALLMTE
AKUHOHEH,

C orflen H3NCKBAHETO Ha wi. 2616 o1 T3 # B cuotBererane ¢ wn, 262y o1 T3, npn dopmupane
HA CHOTHOMIEHHETO Ha JaMAHA HA akum¥ Ha bouarapeka posa-Cestononuc”™ Al 3a axkuud Ha
LCohapma” All, ciel BIHEAHETD € COAIEH HPWAILMNA HA EKBHBANEHTHOCT, 4¢ NPHIOGHTHTE aKLNK
caen npeolpasyBaHeTd ca eKBHRANEHTHH HA CNPARE/IMBATA UEHA HA NPHTCKABAHHTE KWW Npeiy
npeofpasy BAIETD AKIHK B NPeobpasy BaluoTd oo IpYHECTRO.

A_ Cwrnacuo y3roTReHATA 0f0CHOBKA 34 CHPABCLIHBATAE LIEHA HA 8KLKA Ha L brirapeka posa-
Cesrononue” AJl kem 12.06.2014 r. (TMpuaoxkenne Nel, Hepazgenna vact o1 Jorosopur 3@ BIHBaHE,
noanucan meway . Bearapcka posa-Ceptonoanc”™ AL v Coapma®™ AJl), cnpaseanueata uena Ha
~Buirapeka posa-Cesronoanc” Al kbm 12.06.2014 r. ¢ 1 pamep Ha 23 165 614.08 ns. B rasu
BpLiKd, CHIPABEAIMBATA LeHa Ha akuus Ha Brnrapcka poza-Cesrononne” AJl kbm 12062014 r. e 8
pasmep Ha 1.92 an,

E. ChOIEACHO W3rQTBEHATA OOOCHOBKA 34 CNpABeJHBATA [IeHA HA akuua Ha Codapma™ AJl
kbM 12.06.2014 r, (Tlpunoxenne No2, nepasienna vact o7 JloroBopbT 3a BAHBAHE, NOANWCAH MEXTY
.Brarapcka poza-Cesrononue™ AJT v Codapua” AJL), cnpapennneara uena na Codapma™ AL KhM
12.06.2014 r. e b pasmep Ha 546 480 000.00 ns. B rtasu spb3ka, cnpaseJINBaTa (([EHA HA AKUMA Ha
WCodapma™ All kem 12.06.2014 1. e B passep Ha 4.14 18,

B. CuOTHOIIGHHETO HA 3amMAdd €8 HIYHCIARA KATO cnpasednneara UeHa HAa ARLHHA Ha
SBrarapeka posa-Cegtononuc™ Al ce pasaend Ha cnpasenuBara ueHa Ha akuns Ha Cohapma™ AJL
[To TO3H HAYHMH CEOTHOWEHKETO HA 3aMAHa & pasHo Ha 0463768,

I'. K®y fatata Ha aoropopa 3@ npectpasyeade Coapma” AJl nputexasa 6 031 100 (wect
MHTHOHA TPHISCET H C1HA XHISAH i CTO) AKUKH OT KAaNHTana Ha  Benrapeka posa-Cestomomic” All.
Wmaiikn npeasng obwua OGpodl Ha awumm ua buearapcka poza-CesTononnc” A, a WMeHHD
12 065 424 (upadafcceT MHTHOHA WESTASCET W MET XHUIAZH HETHPHCTOTHH JRAAECET W YETHPH ],
nonydapaMe M Dpod HA AKUMKMITE OT Kanutana Ha npeoDpasyBanioTo ce ApYKEecTBO, KOWIO Ca
coGersenoct Ha pazandun o1 Codapma™ Al akunonepn. Tosn OpoR e 6 034 324 (weer munnona
TPHASCET H HETHPH XMIAAH ¥ TPHCTA ABajecet W uetuph). Cnpagennusata crafinoct Ha Codapua”
AJll cael BIHBaHeTO e Obae NOAYYCHA KATO KM CNPABEAINBATa MY CTORHOCT MPeld BIHBAHETO
GuBa 10GABEHO TIPOH3BEILHHCTO HA AKUMHTE OT KanuTtala Ha brirapcka pasa-Cestonoade” Al
kouTo He ca npureskanne Ha Codapma™ AJl, YMHOXEHO MO CNpaBelinBaTa (ICHA HA aKUHA Ha
,Bunrapcka posa-Cestononuc” AL [lo tosu nauud, cnen sausaneto, Codapma™ AJl cnenea na
npuaodue crpapenuea crofinoer ot 558 065 902.08 8.




Tadnuua 1:

1lena, cnopel H3BLPLICHATA

No || Apymectso s
' Kanuran na Buarapcka posa-Cestonomnue”™ AJL (npean 12 065 424 Spon aiumn
BIHAdHETD .
5 ]'Tpme?{{aam-m or ::L.mba]:rmﬂ AJT akrum Ha  bearapera 6031 100 6pos uuy
ipoza-Cesromoane”™ AJT S - |
3 ?HEHTamaHaHH oT fp}'rn AKUMOHCPH akiae Ha L brorapeka 6034 324 6pon "
 pusa-Cesrononuc” All = |
; CnpaseanMBeara Leia Ha akuua Ha  Brarapoka posa-
4 g " 1.9258.
i Cepronoane™ AJT - :
g Cnpageandea CTORHOCT HA HMY IECTROTO, MPEMHHABALLD 585 902 08 5
§I _5 kuM "Coapma” A1 (3x4) forn s WOk 90208 1, g
i 6 |"Codapma’ AJl (npean BAHBAHCTO) ) | 546 480 000.00 ns. |
:ﬁ 7 »Cothapma™ AJl (coen BanBanero} {(5+6) | 558 065 902.08 a.. |

J. PasmephT Ha HeofiXoAMMOTO ypeawvenue na kanurtana Ha  Codapma” All wie nouyqum
CNEJl KATO YMHOMHM NPHTSKABAHWTE OT APYTH aKUHOHEPH akumy na brirapeka posa-Cestononuc”
ATl a iMenno 6 034 324 (weeT MUIHOHA TPHASCET H HETHPH XHIAIM M TPHCTA JBAJCCET H UETHPH)
Bpof aKUMH, N0 HAYHCACHOTO CHOTHOILEHHE Ha 3uMAHH,

*  [IpHTCHABAHH OT JPYTH AKLUHOHEPH AKUHH 1A WhhArapcka poza-Ceptononue” Al &
HMenHo 6 034 324 (et MUIHOHA TPHASCET H METHPH XHIRIH H TPUCTE ABATECET H

UeTHPH ) GpOA AKLLK;

»  (CROTHOIIEHHE HA daMana - 0.463768;

s Passmep ua HeoDX0IUMOTD YBETHYEHNE Ha KanuTana Ha ,Codapma®™ AJl: no 2 798 a2

Dpoa aKunH;

*  Pasmepa Ha akudoHepHus kanuran nwa "Codapma AJl (npesm BauBaHeTo):
132 000 000 {cto TpHIgceT W ARA MHTHOHA) N8, pasnpeaeicH B (32 000 000 (cTo
TPpHASCET W nBd M’H.’:IHDH&:I ﬁpl:!ﬁ AKNIHH C HOMHMHAIIHA crofnoet or | nes BoAka.

* Pasmepa Ha axudonepnns kanutan wa Codapma® AJl (cnex eansanero):
134 798 527 (cTo TPHAECET H YETHPH MHNWOHA CESMCTOTHH M OEBETUECCT H OCEM
XHOSAM W OETCTOTHH JABafieceT W cedem) ns., pasnpeneaeH B 134 798 527 (cro
TPHACCET M YETHPH MHINHOHA COACMCTOTHH H TEBETAECET H OCeM XH/IAAN W [ICTCTOTHH

HBATECCT W cefleM) BPos aKUHKE ¢ HOMHIAIHE CTOHHOCT 0T | nes Beaka.;




E. Ha faza Ha Taks WIUHCISHOTO CLOTHOIUEHNE Hi JaMHHA, C2 H3IBLPLIEA PASMPEIensiieTo
MekTy OTZednHTe akuuonepH 8  bharapexa posa-Cetomomne” AJl B 3aBUCMMOCT OT TAXHOTO
NPOIUSHTHO YHAaCTHE B JIPYHECTBOTO NPEJH BIHBANETO.

[lpunaradeTo Ha CLOTHOUWIEHWETO HA 3aMAHA KbM aKUHOHEPHATA CTPYKTYPA daBa TOUHHA
Gpoi akuMK, KOHTO RCEKH OTAS/ICH aKilHOHep Ha .bharapcka posa-Cesronoanc” AJl we noay4H o7
yBejuyeHHeTo Ha kanutana Ha Coapma™ AJl. Broekn orleicH aku#oHep Ha whRATapcka podd-
Cesrononuc” AJl me nmonyuw kato axunu B Cohapma™ AJl camo UANOTO MHCIO, NOAYYCHO OT
npuaaradeTo ka kochuupenTa Ha samAa. Cwernaco npeasnastoto B [lorosopa aa npeodpaiy saHe,
AKUHOHEPHTE, KOHTO |IpHTEXAaBaT HELOCTATHUEH OpoH akuuu OT KanuTana Ha LWBlirapcka posa-
CegTononuc” All, MMaT Npaso Qa NOaydaT ¢AHa aKUMA OT ¥ ECIHYSHHETO Ha KalIHTRIE Ha ~Cotapma”
AJl, kKaTo JOBHECAT Pas/MKATA 10 NBIAHH3 PAIMED HA CNPABEMIMBATA CTOMHOCT HA eiHd AKIHA OT
KAITMTANA HA MPHEMALLOTO IPYHECTBO

[Mopanu MATEMATHHECKATA NCHHIMOWKHOCT dKUHMMIC H2 BCSKH OTAEICl dKUHOHEp B
Mpeofpazyeaworo ¢c ApyaectBo ga GhfarT zamedeHn ¢ Hobn akiin ¢ Hanbuio ckBHRANEHTA
CTORHOCT, PA3NMKATA 10 T30 CTOHHOCT e HbAC KOMTEHCHPAHA ¢ ACULIHATETHHE NApHYHY 1LIALIAHHA
B choTBeTHHA pasmep. C orney abcontoTHata cToitnoct Ha cHopa OT BCHHKM JOIG/IHUTEAHH 0apHuu
MAAWAHHA, W3MCKBAHETo Ha wi. 2606, g 2 om Tuprosckus 10Kon & CNazeHs.,

CurnacHo HANpPapeHnTe Wauucietun, clopeT HA aKuMHTE, MOMYUEHH KATO UAIY HHEAD OT
NPUIATaHeTo Ha koedMUMCHTA HA 3aMAHA KLM AKUMOHEpHATA CTPYKTYpa Ha ,bharapcka posa-
Cerrononuc™ AJl, napa Gpos Hosu akumy, ¢ kouTo we Gbae yeeanuen kanurtana Ha ,Copapma™ AJL
OcTaThKbT, B chiyuail 4e TakbB € HanMle 32 RCEKM OTdeieH aKUHOHep Ha ,brarapeka posa-
Certonoanc” AJl, e 6bAe HIANIATCH KATO NAPHYHO [LIALLAHE B ChOTBETHNN pasMep. Tozn pazMep 3a
BCCKH OTAEned akuuonep me ObIe D0ay4eH KATO pazinkarta Haj [ANOTO HHCIO, noaydcHo 3a
CHOTBETHUA AKLHOHEP CNEL MPHIAAHETO HA KOSfHUHEHTA Ha 3aMAHA, C& YMHOMH 10 CHPAREATHBATA
cTOAHOCT Ha eaHa akuna na Codapva™ All (npeaw sanBaseTo).

Axumonepute Ha buarapeka poza-Cesrononne” AJl, KOHTO NHPHTCHRARAT HEADCTATLHIO
AKUMH OT Kanurana Ha npcofipasyBallloTo e APYHCECTRO W HEIaAT ja MoiyuaT no e akings ot
yeennyenuero Ha kanwrana Ha Codapma™ All, cnegsa na OTIPARAT  HIPHYHO  [IHCMEHO
BOMEH3ABIEHHE a4 TORA 70 [lpenlpusyBallloTo ce& APYKECTHO B cpok oT 14 (4oTHpHHAECET) duu
CHHTAID OT TO-kbcHata or (1) jaTtata Ha nposcadade Ha ofworo CLOpaHHE HA AKUHOUCPHTE Ha
MpeobpasyBauoTo e APYHECTEO 33 OJ0DPEHHE ua BAHBAHETO H (1) A4TATA HA NpPOBEMIANC HA
ofwoTo cuipaHie Ha akunodepute Ha TIPHEMALLOTO JIpYKECTBO, HA KOCTO © B3ETO PELWCNAC 34
onobpense Ha Brupanero. AKUMOHEPBLT NOAABA MHCMEHD 3aMBKA HA aapeca Ha ylpapleHue Ha
TMpeoGpazyBawloTo ce ApymecTso b rp, Kazaunsk, yi. ,,23-TH nexoTen WHNYCHCRA noak” Ne 110 unu
Ha ajgpeca Ha ynpaenenue Ha Tpremaworo apyswectsoe B rp. Codua, paidow wHajne#na”, dyn
_Mnuencko woce” Ne 16, [lucMenaTta 2afBka cieapa 1a DhAE NOAYHEHA HA NOCOYEHHTE alpecH 10
Kpas Ha paBOTHHA gen, B KOATO M3THYa CPOKBT MO MPEAXOAHOTO WapeweHue. JasbkaTa caensa aa
ChOBPHA Hail-Manko panHy 3a akumonepa (uMe/pupma, EIH/EMK) n pazmepa ua abmrakuMoTro
noaniane. Jannawanero caeasds aa GwAe HaBbpweno B Opol A agpeca HA yTpasneuue Ha
[Mpeobpasysanioro ce apyxecTso B rp. Kasanank, y7. . 23-TH nexored HHNYEHCKN noig”™ Ne | 1 non
Ha agpeca na ynpaenenne na Ipremaworo apykectso B rp. Codmd, paiion ~Hanesa™, oy
JHinereko woee”™ Ne 16, B cpox or 30 (TpHagceT) AHH CUMTAHO OT MO-KLCHATa oT (1} gatara Ha
npoBexktane Ha Ofworo cuipanne va axuuonepiTe Ha [peobpasyBanloTo ce ApyIKCCTRO, HA KOETO €
BIETO peluenne 3a ogofpenne na BausaHeTo 1 (1) naraia HA NPOBERAAIC HA Ofuoto cuhpanie Ha
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akuronepute na [prHeMalloTo APY#ECTBO, HA KOETO & BICTO PelieHHE i onobpenne na Boneaneto.,
AKD B NOCOMEHHTE CROEOBE AKUHOHERDT HE HAMPaEH HAPHYHD MHCMEHD BONCHIABTEHHE, ChOTRETHD
HE FANJATH IhNEHMATa Pa3fnHEd s CHPEEE,D.J]}!EE']'[& CTOMHOCT HE Ha aKHHA OT YREIHMEH HETd Ha
KAIIMTANA HA MPHEMAEIIOTO APYHCCTRD, 1ME C& CYHTA, HE AKUMOHCPST C& 0TKA3BA 14 npuaodde Tasn
eiHa akuun, B TO3M coyual akIMOHEPBT HMA NPABO HA NAPHYHO NMNALAHE, KOETO WE e HIBLPITH B
CLOTECTCTRHE C NPAaBHIATA, NPHAGHHMA 34 MAPHHHHTE NIAMAHHA EhM JIPYTHTE AKUHOHEPH ChIracHo
NpeaBHACHOTO B JOTOBOPA 3a Npecpasy BaHe.

Bi: ocHOBA HA KHWrata Ha aknuodepwte Ha [IpeodpasyBalloTo ce APYKCCTBO KBM
03.06.2014 1, ouarsanusra Ha CTpanure no Toan Joropop ca 061ATA CYMa HA NAPHYHHTE ANALLANNA
KbM aKUHOHEPHTE aa O1ac B pazMep okono 2 500 (nse xu/is/H W NETCTOTHIL) JiB.

CBrI4CHO NPEIRMASHOTO B JIOTOBOpAa 3a (pcofipasyBane ChBCTRT HA JMPEKTOPHTE HA
[TpHeMalOTo UPYKECTRD WE ¥AOCTOBEPH KONKPCTHHA PasMEp Ha YREMHHEHHETO na RATATANA 11
[lpuemamoro apymcecTROo W Opod HORH akumy cLoOpazHo Opos Ha NOCTROMAWTE  H3PHUHK
BOMEH3RBNEeHM: OT akuuonepn Ha TlpeoBpasysauloTo ce ApymECTBO, KOWTO B peiyaTaT Ha
CLOTHOMIEHHETO HA 3aMAHA CNeaBa 14 NOJyuaT [0-Malko OT elHa HOBA akiMa. B J0mbjiHCHHE,
ChBeTHT Ha AHpCKkTOpHTe Ha [IpcobpazyBailoro ¢¢ ApYKECTBO BLIHAMENARA 04 NONCKA OT ChEETA HH
nupexTopute ua ,bharapeka ®ongosa Bopea - Codua™ Al Bpemento CHpaHe HA TLRIORHATA C
akuuTe Ha Tpeobpaly BANGTO Ce APYAHCCTRO 10 MPHKNOYBAHE HA MPOMIBLACIBOTA NO Bnneane nau
10 HeogoOpasate Ha Bausanero oT ofiuoTo cuOpaHHE HA AKLMONEPHTE HA HAKOA 0T CrpanuTe.

Be: ocHOBA HAa KHWrara Ha asuwodepure Ha TpeobpasyBalloTo ce APYHCECTBO  KBM
03.06.2014 r. osaxsanuata na CrpandTe no toze [Jorosop ca YBEMHYEUHETO HA KanWTana Ha
Mpuemaworo ApyxecTso na Gble B pazmep okofo 2 798 052 (ABa MHIHOHA CEUEMCTOTHH W
NeBeTAECET W OCeM XMMSAM M MeTieceT ARE) NB, 4ped u3iasaHe Ha oxono 2 798 052 (1Ba MHIMOHA
CEACMCTOTHH M JEBETACCET M OCEM XHIHAA H NeTIeceT AEe) Hoen akumH,

3.2, HKOHOMHYECKH AHAJIH3

Ocuosen npeamer na jgefinoct wa Codapma™ All & NPOH3ROICTBO HA MCUUKAMEHTH H
KMMHEO-(DAapMAUEBTHYHH NPENAPATH, TLPFOBHA B CTPAHald W UyROHHA, HAY4HO-HICMEN0BATEICKS
nefinoct B 061acTTa Ha DHTOXMMHUATE, XHMHATA H apMauusTa,

MpouzsojcTReHaTa aeiinoct Ha I'pynata ¢ OChLIECTBABA W PA3BHBA B CNCANNTE OCHOBHH

HANPABAESHHH,

. MPOM3BOACTEO HA ICKAPCTBEHH CPEUCTRA,
’ cyOcTaHuMKW W MpenapaTi Ha OCHOBATA Ha PACTHTENHW CYPOBHHH (PHTOXHMHYHO
IPOH3IBOJICTBO);
. BETEPHHAPLLH BAKCHHH,
" HIIY3HOHHE pazTEORH;
* KOHIEHTPATH 38 XCMOIHINH 3,
- MEAMUHNCKHT HITESNWA 1 KONCY MATHRH 3d MY MAIHATA H HETEPHE[Eipllﬂ.‘r'EC,U,H[H-THEl',



. fnacopa M LIMPHIOBA NPOAYKLUAR 34 [POMHLLACHOCTTA, CENCKOTD CTOMNAHCTRO U fiuTa;
' XpaHHTEIHA A0DaBKH,

NpyxectsoTo wma nosede ot 210 npoaykTa b cBOETO nopTdioIHG: DCHOBHO TeHepuur W |3
OpMFMHANHN MPOAYKTa, KaTo 12 OT NPOAYKTHTE €4 HA PACTHTCNHA OCHOBA. OpUTHHANIUTE APGIYKTH
ua JlpymecTsoTo (M 0O-CHEUHAnHG Kapcun n Temnairu) MmaT OCHOBEH IIPHHOC 33 HETOBHTE
APHXOAH OT EKCHOPTHHTE NA3APH, IDKATO 33 NPoJakbnTe HA MECTHHA Lasap oT HAN-I'GIAMO 3HAYEHHE
ca reNCPHYHNTE NPOAYKTH Ha JpyKECTBOTO, ¢l KOUTO HA MhPEG MACTO ¢ AeKAPCTBOLIO AHAMNCHH.
[poH3BOACTROTO €& M3RBPLIBA  OCHOBHO OT LCodapma” AJl W B no-manka CcTENeH OT
NPONIROICTBEHHTE MY JBILEPHA APYHECTBA, BEJIWUYHTENHD wBuirapcka Posa - Cestononue® All v
LYuupapy® AJT B Buarapus, OAOQ  Buramunn™ B Yrpadna v Meanuud u Cunoee” 1.0.0. B Cbpous,

OT fapyra ¢rpada, npeaMcThT aeilnocr Ha | bharapexa poza-Cesronoine”  AJl e
[IpOH3BOICTRO HA STEPHYHE Mac/a, naproMepna u ko3sMeTHra. cyOCTanIng, NEKApeTBeHH CRENCTRA,
CIMPTHH HAIHTKHY H TEPIOBUA ¢ TAX, KAKTO 0 BCAKA APYTa ACHHOCT He3abpatcHa 0T 3aK0H4,

Ocrosuutie chepy Ha LefiHocT Ha  briarapcka posa Cepronoanc™ Al ca:

. (pAPMAIIEBTHHHOTO NPOWIBDACTEG M NO-CMELHANN0 NPOHIBOICTBY HA [OTOBH TEBLPIH
nexaperseny gopuu [T/, KOHTO BRAOURAT ODBUTH U HCOGBHTH TADICTRH U KANCYIN.

¢ HUTOXHMHYHOTO NPOU3BOJCTEO Ha AKTHEHH (lapMaLeBTHYHH cybcTanumu SADCS va
OCHOBATAE HA PACTHTEIHH CYPOBMHH,

JIpyKecTBOTO HMa CKNOYCH ALArOCPOUCH A0T0BOP 10 20197, sa napaborka Ha nexapersaTa
OT [POAYKTDEA THCTA MO ThProBekaTa MApKd Ha LCoapma® All, JlorosopsT e CRAKOYMEH Ha nasapeH
MPHHUHL H € CPENCTBOTO 33 obe3neyaBane Ha NapiqHUTE IPHXOAH H NOCTRINCHAATA U1 AeiAOCTTa
na npeanpuatuero. OcHosHuTe cdiepn Ha  geinoeT Ha “buarapcka poza-Cesrononuc” Al
ca:hapMauesTHUHO TPOHIBOACTRD H NO-CNCHHANHD OPOHIRONCTEO HA FOTORM THBLPAU NCKAPCTBEHN
dopmit [T, kouro BRMOYBAT OOBHTH 0 HeOOBHTH TabneTkn W KaNCynu, KakTo W PHTOXHUMHUHD
MPOHIBOACTBO Ha aKTUBEHW hapMauesTHIHA cyberanipn JAMC/ Ha ocHoBatd Ha PACTHTENNH
CYPOBHHH,

FakoHLT 33 JEKAPCTBCHHTE NPOLYKTH B XYMEBLHATA MEIuUHHa ChRABPEA pasnapeaty,
}l'pEH{.IlFJE.LI.H Mpouesypn 33 NpoMAHd HA H3IJ3JEHH ne pefdda Ha TO3H 3aKoH paspellleHiA IpH
HACTENEBAHETO HA PAZIHYHNA OBCTOATENCTEA, ©AHO OT KOWUTO & H NpoMdaHATE B TLRPrOBCKATI
pernctpauss. [IpH yenewno NpoBexale Ha Opouesypara no npeolpasiyBaHe 4pes BAHBAHETO L4
TBPIrOBEKOTO ApyskecTro "Buirapeka poza-Cesrononuc” All » "Codapma” Al u BlINcBaHe H4
npoMAHATa B TBProBCKHA PEFUCTDLP, "Codapva" AJ], Kat0 NpasOnpHEMHNK, BRITOYHTEIHO H HA
MpaRaTa BLPXY HINAAEHNTE HA HMETO 1A BIMBALOTO CC JIPYKECTBO PaspellicHiA N0 PEAA HA IILTXM,
we nposefe npoueaypa no w156, an.l, T.7 0T TOZW 3AKOH 38 NPOMAHA HA THTYIAPA Ha H3Ja1eHHTE
paspeliHTENHH NOPAIH NPoMAHa B THPTOBCKATAE PECHCTRELHA. MpouenypaTta ce NpoBeHa Nped
perynaropuus opran - MAJL, mpyn cnazsane pasnopeafure Ha 3J10 IXM.

Hronomunecikll ROATH G APEODPA3YEaHems

B pe3synrar Ha npeobpazyBaHEeTO Hpe3 BAHBAHE Ha wbBharapcka posa-CesTononue” AJl B
LCohapma” AJl me 6baaT peani3upadi CHHEPIHH 1 HKOHOMHEH OT Malata, HIPAZABAIIN CE B!



WO f Ok LA e e A e

d — 0

purgl e P

MMMF:MN—-M
wn e L — = W D

20

*  OOTHMH3AIHAA HA NPOH3BOICTBEHHTE NPOLECH;
s HamaneHw aiMWHHCTPATHEHH PA3KOIH;

+  Hamanaeade 114 LeHaTa Ha GUHAHCHPAHE ¢ NPHBTEUEHH CPCICTBA

o QnFUMi3aLEn na cTpykTypara Ha Dpyna Copapma™ AL - npeasua dakra, ye LDBhArapcka posa-
Cesrononuc” AJ] He NpUTEXABA HHIYCTPHANUA COOCTBEHOCT H H3BBPLUBA (IPOUIROICTEEHATA CH
nefinocT caMo no ewsfarateann porosopr or L Codapma” All To QYHKUHOHMPaHETO Ha
LBuarapcka posa-Ceptonmonne”™ AJl karo CaMOCTOATENHA KOMDNAHMA HE € HEKOHOMHYECKH

lenecLodpasHo,

» TogoBpaeane HA KOOPAHHALMATA U e(leKTHEHOCTTA NO OTHOLUEHHE HA NOPBURHTE W DCTABKHTC

B PAMKHTE 13 l"p}-'na'ra;

s [logoGpasaHe ia YIPABNEHHETO 1A MATEPHATHNTE JATACH.

B crnegpaw@ra Tabamua e peAcTaBend MIMPOPMAUMA 3@ CTPYRTYpaTa Ha IpHXOINTE H

pazxoadre Ha JBwiarapeka posa-Cesronoanc™ All »n ,Codapma” AJl, cwroacHo NpOrHOIHWTE

GHHAHCOBH OTUETH HA IPYACCTBATA, KAKTO W CHIEKTHTE, B Pe3ynTaT Ha npeobpaiyEaHeTO Hi UBCTE

npymem'na:

Tabauna 2:

KoncoiHiHpaHH NORA3ATENN B XHI. 18,

TpHx0aH oT NP

Jpy e 2oxoand| 3aryhu) o 4eRHOCTTA, HETHD
HameHeHHA B HEAHYHOCTATE OT MOIYELUHE H HETARBAICHS NPUIEEEICTY
Pacexogan- 1 MaTEpHAN

Pamxosn 43 guHLEH YCTYTH

Puaxoai 18 mepeoHan

Pa3xodH 38 AMOPTHILLUIH

BanaHcorL cToitHOS T 1A MPOJANEHE STOKH
Tpvrm pasxou . geiiocTTa
[Meninnfa/FArvEa 07 NNEpATAEHATA 18 AHOCT
DUIAHCORR MPHXOIH

I HAHLDEN PEaIx0Ed

TeganGn jaryGa npeas paixoam 18 Lasim
Paaxoin b JAHLI1E

Hertia nevanfia'iaryGo

JuBHACHT

Tlaprypn cpegcTia H NARHYER SHEHIABCHTH
Marepsainm 3aracH

EpatsoTpainn axinan

CHimga cvma B AKTHEHTE

Kparkocpouly 3 e Hng

Hunr

TIACHEH { MPHANEHEHE CPELCTIA]

CofeTReH KanuTiil

(HOPOTEH KREHTAE

Cpeanonperernen Gpoi axms {al)

“Koenivnenti 3@ peaTabiasoeT

27
8

Hopma Ha neuidFaTa o7 anepathena jemoet (10:1)
Hupea Ha BeTHaT: neswa | 1571

3132014
Opegay

npeofpasveAneTo
214,202
R
EYRN
(23,73
(18,1R1)
(19.326]
(702
(126,253)
1957
21032
1.123
[ 7000}
15052
(2121
12,431
0
2 606
140,484
415,085
T 158
2597590
272,530
R RIK]
410,055
117489
1 32,0041

A

URILG

3132014
L] [

npeobprIyRARETE
214292
3133
(301
[23.733)
(L8 1&1)
(19.326)
{7.612)
(126,281
(%5T)
21,022
1,123
L 060y
15,052
(2121
12,931
il
26,606
140,484
415,085
TO% 158
207 596
273 530
360103
430,053
117489
134 586

0,10
0104
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210 BuinpaacsosT wa aktanume (15240)
30 BrerpamacMoet He coBoTeeHna gaidran { 13243
Kocthmiue sy 4 gicrmnm § THKRRIACT
31 OdpauaevocT Ha akTHeERTe (1520)
32 OGpamRevosT Ha 0BUPOTHAR KANHTAN (1/33)
33 Tewyna ankeuaHneT (RE 1)
34 bBepm ankedanoct (1918321}
35 AdconeoTi (Hezabanqa) amkeranoct {17521
a _I'EB'H’IH.I.BHITI Fik EAN AKIHE ;
3 Koepuimest va [lpoaandn @ e e (E20)
37 Koepuopest ve Mesanda aa eana akous (15/26]
3 Koedwusen va Banancoss crodsoc 1a el akoag {2426
‘Koedwunern sa awenaenr
k1 Koo IMEHT Ha HanamHe Hl dueigaenn |16 5)
40 Komuumest e aanupasie o g uaniata
41 JIHOMACHT Ha chHa akiMa [ 1626)
KoepaunenT 3a passaTne
42 TemMn HY NPUPACT Ha Bpoadmire
43 Tewn ua npRpact 1m By THaTa meyanio
44 Temm Ha NPHPACT HA 2KTHENIE
Koo TH 13 ARh e
45 Koedwusent Jear / 00w akTean [ 227200
A6 Koegmouedt Jisar ¢ Kanwran 22522+ 24}
47 Koedmuuent e S Cobereen manurdn (22/24)
48 Woeduumont O akTaen | Codcee kans (20029)
Mazapyn KocpUOHEHTH
49 Koedmement Lena/Tlpo sy (36)
50 Koedmuwent HewaTlewanBa (X37)
31 Koedmuuent Lena/Caetonoans croiinoeT (338)
52 Mazapea HEND Ha ARINATE

Tabnuna 3:

2 “HmaEna AN 10K TENH B XHT, T8,

sy o sipeaasdin

TPy T R ) o ARRHGETTA, HETHO

Puaaxogn 3a CYPURHHH B MO TEPIlIH
Paixond 33 perOnN YCOyrH
Paixoan 3a TIEfCirHALTL

Paixofd 14 aMopTHIALRH

Jpyri paskoaH 1a acinecTTa
Ieqanhalsaryfo or oreparueHl i 8 AH0CT

L= - R T e

(MM HAHCOEH TIPHX DI

PHHAHCOBH PATXOAH

Tlenanfia'aryBu Npean P H SR LU
Fasnmm i AeHh1m

HetHa nevandiafaryon

Lh e e bl e

HueiasHr
Tlalelr[H CRCICTRER H MAHYHE CHENRADEHTH
MaTepHLHE TmacH

- R =

Kporkopafing urinen

CHALLE CY M 113 ARTHENTE
KFIH'I’I:[IC]‘.IH‘{HH. BB IHCE FHA
Hear

TTacHDN {MPHBACHSHH CPEACTRE)
CodeTecH KANNTAN

[md bd Pl Pt =
Ld B2 = S WD

HameseHna 8 HLIHY HOCTHTE 0T NPOIYVEIES H HEIRRRP NEHD PRI TED

A2
[RIK]

027
I#2
(]
52
008

162
L1
326

0.000
[RINTE
[

14.22%
A
2.09%,

0.4
0.3%
063
L &6

NA
MNA
NA
4.55

3132004
npeay

npeafpatyaaHeTn
124
1207
4768
{106,134}
LIB3L1)
(8,435}
(4 83d)
(366)
8.799
LR
(1.058)
11,225
[LI2L)
L 104
0
4273
3d.3al
19, 321
FaTaeld
115,752
147,311
175,883
3BT

0.0z
0.03

27
1.82
1:30
082
RRTLY

159
010
120

(000K
L.ana
L]

14220

MNA
2.0M%

.34
11,349
(rad
1.46

3132014

ciel
npeofipaIyeEneTy
51,124
1,263
4,13%
(19, 748)
(12.537)
{9.161)
{5109
(581)
&, 34
3485
(1064
11,811
(1,121
101,650
]
5245
Fh.2al
200,121
371,393
122,009
147,710
173,615
387,774
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24 OGopoTen kKamuTan 76,576 TR 112
25 CpeaHonpereried Gpoi akiHH (kK1) 132,00k 134,586
Koedmnmerm 3a penTafinanoct :
6 Hopsa s nesandars o1 onepaThoni aefimoet (41 017 (.18
X7 Hopsa wa vetiata nevanda (14:1) 020 021
I8 BeImpammevocT Ha ukTuenTe (14719) .02 042
2% Buwepumgesost na cofereenns ganuran (1423 LRLE 0.03
KoedsuenTn 1a aKTHEBR I ANKBHIRGCT
30 OdpawaeMoct na aRTweuTe {1193 [1.r [ER1Y
31 Odpamaemoct Ha ofopoTHIA ganuran | [/24) 067 .63
32 Tewywa nukrsaHecT (18200 1.64 L.64
31 bupsa mekswadoct (f18-17020% 1.18 1%
34 AfconnTea (Heaaboesn) Ankenuroct [LE20) k04 .04
KoednuienTH 72 e16a akuns : :
35 Kochument va [lpanawiu o enss awss [[025) (x39 .38
36 Kospuunedt Ha Meqra 33 e4ua asudd (14533} 008 0L
37 KocheimcHT Ha hanaHeors CTORHUCT 1L CAHD LRLHA [23/25) 284 2596
Kocguuuenrn sz inenienr SRR : e
3% Kowmprinesr Ha smauise Ha gpenaent (135004) (1.0 0.000
39 Koebrupest Ha 2awspaeale 13 neuaniata 1600 [RIlE]
40 JHBHIeHT i3 e0nd akuun (157235) ) il
CKoedmiienTH 33 paiBNTHE
41 Temin vt Nprpact na NpoiaRGHTE 6. 153% fr13%
47 TeMn Ha NpUpact Ha GpyTHaTa neqani MA Y
43 Temn Ha NPHPAcT Ha akTHANTC |.35% 1.46%
oo dEumuenTn 3a ANERPHDHE
44 Kocdurent fiear { Ofomn actaen (21019) (26 .26
45 Koedmouent fear / Keoeran (21421233} .28 27
46 Koedmowents Jur / Codcrpen kanpuran (2123) [ h37
47  Woeduurenm Odun akteam { CofeTred kpnuman (1923} [ s 1.44
Thazapuu koedunuenTs
A% KoedmwenT |lesa| popasdin (3035 NEA S A
4% Koedmuwenr Llena/Tlewanda { X360 NEA MfA
30 EoodmnmcHT 1 [eeaCyeToenaHa croinect (3357) WA MLA
51 [Masapua ucns 08 AKUBNTE 4,550 4550

3.3, TAHHH 3A IPEMHHABALLOTO KBM ,CODAPMA™ ATl MMYIIECTRO

Curnacuo un. 4.6, ot Jlororopa 3a npeobpazyeane or 19.06.2014 . Moy Codapsa™ AT w
LBBEArapcka poza-Cesronoadc” AJl, kanutantt Ha npuemamoto apysectso Codapma™ Al ce
YBENMYABA W B CLOTBCTCTEME © HINCKBAHMATA Ha unm 262w, an. 2 or T3 n un 262y, an. 1 ot T3, B
HACTOALLHA QOKAAL € BRAKOHEHA HHdopMaUla 3a npeMuHasaoto kM Codapaa™ ALl nmyuiccrso,
Bb3 OCHOBA Hid KOSTO CC YCTAHORARA PAIMEPa Ha KanHTANA.

PasMepsT na yBelMYeHHeTo He MOMKE fa € NMO-TONAM OT HHCTATA CTOMHOCT i UMY LISCTROTO,
NpeMHHABALID KbM TOBR JIpYXecTEo npH npeobpatysaneto. YWCTaTa CTOHHOCT HAa akTHBHTE
NPefCcTARNABA Pa3llMKATA MY CINPABEANMBATA 1IEHA HA NPaBaTa H 240bMKEHUATA, KOWIO [PH
BAHBAHETO LLUE HPEMMHAT BHPXY NEHEMALIOTO Py KECTBO.

Mpesunasaworo kuM L Codapma™ AJT wvyniecTso e Ha obwa crofinoct 27 936 xui Ne.,
ChINACHO HEOMUTHPAH KOoHCOMHAHpaH dmuancos otuer na JBbuiarapeka posa-Cestonoanc” All kbm
31.03.2014 r., paznpeaensHo KAKTO CHElBY;

I:I;iajuiu:mu-an.,,ﬂi_..uu-upmn pona-Ce BTDI'!MIIEIE' AL B ¥HA. B ARD3ANd .

A.  Hetexymu aKTHEM, B 1.4, 18 568
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HmomH, MAmHE 1 oBopy IB0HE 18 5638

I
1 HesarepualHe akTHAK N
b. ‘TexymH aKTHBM, B T.4. 9 368
I Murepraiau sanacw | 908
1 BicManda oT cELP3IaH THOA 3593
3 Thprorckwd nIpYTH BIEMAHAA 847
4 Tlapuui cpencTsa ¥ NBPHUHH CEBHBL1EHTH | 020
Cyma Ha akThBa (A+R) 27 936

Yperara cTOHHOCT HA HMyWecTBoTo Ha L Jbuarapcka poza-Ceprononme” Al w3unuciesa
chrnacHo wiMckeaneATa Ha Hapeaba Nedl wa KDH or [1.06.2008r. 2a uzMckBaHMATE KBM
CLALPAANHETY HA O0OCIOBKATA Hi LeUATa Hd AKUMHTE Ha nyDIHYHO IPYHEeCTEO, BRTHIHHTENHO KBM
IPHIATAHETO HA OLSHBYHM METOAH, B CIA¥YHAHTE Ha NpeodpaiyeaHe, JOTOBOR 38 ChEMECTHO
UPEINPHATHE H TLPIOBO NpeaJdrane, e B passmep va 23 165 614.08ne.

llpensuaenoTe yBeandenne Ha kanutana B 40, 4.6, o7 Horosopa 3a npechpasyrade aT
19.06.2014 r. e g pasmep Ha o 2 798 527 {NRa MUIHOHA CCASMOTOTHH H ACBCTISCET M OCEM XHIAIH 1
NMEeTCTOTHH JRAZICCET W CeeM) NB. ¢ W3TapaHeTo Ha a0 2 798 527 (1Ba MUANONE CeleMCeToTHN M
ACBCTACCET W OCEM XHIHAW W NEeTeToTMH ApageceT w ceaem) Hoew axuuuw. Taka onpegeisHoTo
YECAHYCHHE Ha wanuTata Ha ,Codapya” Al ne npesmwasa YMeTaTa CTOHHOCT HAa HMYLIECTBOTO,
npesinasawo KuM Copapma™ ALl ¢ koeTo nanckpaneto va 40, 262y, an. 1 o1 T3 e cnazeno.

3.4. JAHHH 3A BE3HHKHAJH TPYIHOCTH IIPH OLEHABAHETO

llpy wrroTeaHeTo Ha o0OCHOBKATA Ha CpaBelIMBATA UeHa Ha akiurTe Ha “Cohapma®™ AJl He
Cd BRIHHKHAMH CRIIECTREHH TPYIHOCTH,

CBBET HA JHPEKTOPHTE HA ,,COMAPMA™ ATT:

l. OTHSIH HBAHOB JOHEB: ................ 0. 0
4 4
Yt

\ #

3. AHJPEM JIIOIMHJIOB BPEIIKOB: ...\ we!




