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NOACHUTEJHU BEJEKKHW KbM ®UHAHCOB OTHET
KbM 30.06.2015r.

®unancoBuAT oTdeT KbM 30 1omm 2015 e u3roTeeH cboOpazHO 3aKOHA 32 CYETOBOJCTBOTO H
MesxxayHapoaHuTe CcTaHaapTH 3a ¢uHaHcoBa oTueTHOCT/MC®O/, npuetn ot Komucusra Ha
EBponeickus cbro3.

1.06ma napopManusa — Ipe3 BTOpoTo TpHMeceure Ha 20151 HE ca HAaCTBIMIM CHIIECTBEHH
IIPOMEHH B ACHHOCTTA ¥ CTPYKTYpaTa Ha yIpaBJIe€HUE Ha IPYKECTBOTO.

Ha 08.01.2014r. ¢ Pemenne No23-E Komucuara 3a ¢uHaHcoB Hanszop onoOpsapa Ilpocmexr 3a
nyONHYHO NpejJlarane Ha akur Ha Jlpy>xecTBoTO Ha 110 15 656 688 (neTHageceT MIIMOHA LIECTOTHH
METAECET M IECT XHIIAAN MECTOTHH OceMaeceT H oceM) 6pos OOMKHOBEHH, IOMMEHHU Ge3HaIM4HU
aKIIMUW, BCAKA C MPABO HA €[MH I71ac ¢ HOMHHaJHA CTOMHOCT | (eIWH) JieB M €éMHCHOHHA CTOMHOCT

1,80 8.

EmucusaTa ce HM3JaBa Ha OCHOBaHHWEe Ha PemeHue Ha OOmioto cpbpaHMe Ha aKUMOHEpUTE Ha
HpyxectBoto ot 20.09.2013 r., cbrnacHo wi.221, 1.2 ot Twprosekus perucrsp, wi.6 ot 3JICHII,
w1.92, an.1 or 3K n an.1, 1.1 ot Ycrasa Ha JIpyKecTBOTO.

KoM 31 nexemspu 2014 JIpy>KecTBOTO € OTYEIO YBEIMYEHHE HA KaUTalla B pe3yjTar OT
nybmuYHaTa eMUCcHs B pa3Mep Ha 563 Xui.JjB. oT mpojaxbara Ha 562 704 6pos akuuy.
OTyeTeHMAT pe3epB OT EMUCHATA Ha aKIIUK OT YBEIWYCHUETO Ha KanuTajaa KbM 31 nekeMBpu
2014 e B pasmep Ha 450 XMILIB.

Ha mpoBeneno pemosHO o01o ce6paHue Ha akioHepuTe ot 15.07.2014r ce B3eMa peleHne
3a paslpeeisHe Ha 00jokeHaTa nedaiba ot feitHocTTa 3a 2013r B pasMep Ha 953 612,041s.
kakTo cneaBa: 858 250,84 i /90 % ot mewyanbara/ - 3a JTUBUJCHTH, a OCTATBKBT B pa3Mep Ha

95 361,20 nB BEB PoHI ,,Pe3epBer” Ha [[pyxkecTBOTO.

2. IAroTpaiiHi MaTepHAJIHH aKTHBH — KbM 30 toHu 2015 OpyKecTBOTO HE IPUTEKaBa
IBITOTPaiHA MATEPHAIHMA aKTHBH.

3. A baroTpaiiHH HeMATEPHAJIHH AKTUBH - KbM 30 toHd 2015 Apy:KECTBOTO HE IIPUTENABA
I[’bJIFOTpﬂﬁHH HEMaTCpHaJIHA aKTHBU.
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4. HeTHH HpHXOAH OT JIUXBH

KoM 30 roHu 2015 apyxecTBOTO © OTYeNO (PMHAHCOBM NMPUXOAM OT JIMXBH MO 33€MH M B3E€MaHHi,
[IPUXOAH OT JIMXBH 10 AETIO3UTH U Pa3IUIALIaTEIHA CMETKH, KaKTO Clie/iBa:

Ksm Ksm
30.06.2015 30.06.2014
Ipuxoan oT INXBH
PaznnainaresiHd CMETKH ¥ JIETO3UTH - -
3aeMH 1 B3eMaHUsA 1,217 1, 346
Heycroiiku 98 105
JInxBHM 1o NpHCHACHU B3eMaHHA - 31
00110 MpUXOIHN OT JIUXBH 1,315 1,482
Ksm KbMm
30.06.2015 30.06.2014
Pazxonu 3a JiMxBU
3aem EBPB 2007T. - (81)
3aem EEBP 2012r. (363) (447)
HakazaTeqHn TuXBH 93) ©)
0610 pa3xoay 3a INXBH (456) (537)
HeTHu npuxoiu OT TUXBA 859 945

5. 3aeMH H B3eMaHHA
IletinocTTa Ha J[py’>KECTBOTO € CRBP3aHa ChC CEKIOPHTH3ALIUA HA B3€MAaHHA.

KbMm 30 roun 2015 1 2014 3aemMuTe U B3eMaHUATA Ha J[pyKECTBOTO Cca KaKTO ClleaBa:

Kbm Kbm

30.06.2015 30.06.2014

BpyTtHa cyMa Ha 3aeMU H B3€MaHHs 22,547 24,469
IMposnzus 3a 00e3leHKA (2,510) (1,401)
3aeMH U B3eMaHUA 20,037 23,068

3aeMHTE U B3eMaHUATA Ca MPUAOOUTH MO CHIlaTa Ha JOTOBOPH 3a LIECHA ChC CBbP3aHH MU HECBBP3aHH
nuila, ek Enepromontax-AEK AJl u Enemona A/l (akumonepn) u CUIT OO/ u KEEIT /133 /1.
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KM 30 roum 2015 1 2014 roguna JpyKecTBOTO € IPUAOOIIO 3a€MH U B3EMaHHA B pa3Mep CbOTBETHO

Ha 1 251 xwn. nB. 4 352 XuI. JB.

KoM 30 ronu 2015 JIpyKecTBOTO mpuTexaBa 65 /mectaecer ¥ mer / O6pod ABLITOCPOYHH H
KpaTKOCPOYHH B3€MaHWS BBB BPb3KAa ChC CEKIOPHTH3alLMA, IO CWIATa Ha JIOTOBOPH 3a LECHS
npeaumuo ¢ ,, EHEPTOMOHTAX-AEK" Al , ,EHEMOHA" A]T, ,,CHUIT” OO/, ,,H30JIKO” OO/,
KEEII /I33/1 ¢ OamaHcoBa CTOHHOCT B pasmep Ha 22,547 nB., KiacupHUMpaHH KaTo ,,38€MH H

B3eMaHusa’.

I1pe3 BropoTo Tpumeceuue Ha 2015r ca npunoOHUTH 5/TIeT/ HOBH HETEKyWM (GHUHAHCOBHM aKTHBH C

11eJ1 CEKIOPUTH3ALINSA, B pasMep Ha 533 XuIl. JIB.

JIBIHKEHHUETO HA TIPOBH3MATa 3a 00e3eHKa ¢ MPEACTaBeHO B cieaBalarTa Tabnuma:

Canno B HAYAIOTO Ha FOAMHATA
ITpu3nara 3ary6a ot oOe3LeHKa Ha B3EMaHNA
Br3cTaHoBeHa TIpe3 roguHaTa

Canpo B Kpas Ha roAMHaTa

6. THProBckH H APYrH B3eMaHNA

B3emanus no npeaocraBeHH aBaHCH
CobaeOHu B3eMaHMs
Jpyru BzeManus

O6mo

7. Apyrn ¢HHAHCOBH pa3XoIH

Banytau mpeoueHKU

Takcn 1 KOMUCHOHU

Pasxonu 3a 00e31ieHKa Ha (DUMHAHCOBH aKTHRU
O6wo

KoM Kem
30.06.2015 30.06.2014
1,401 460
1,659 1,035
(550) (94)
2,510 1,401
KbMm Kvm
30.06.2015 30.06.2014
58 38
720 581
778 619
KbMm KbpMm
30.06.2015 30.06.2014
7 6
7 6
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8. OmnepaTHBHH pa3xoaH
KbMm Ksm
30.06.2015 30.06.2014
Pasxonu 3a BpHIIHU YCIYTH 146 362
Paszxonu 3a nepconana 31 34
CpmeOHH pa3xoIH 3a cbOnpaHe Ha B3eMaHHA 4 28
Hpyru pasxonu - -
O6wwo 181 424
9. Ilapu4HM CpeAcTBA H NAPHYHH €KBHBAJICHTH
KeMm KbM
30.06.2015 30.06.2014
IMapudnu cpencTea 10 6AHKOBU CMETKH 385 138
IMapuanu cpenctsa B Gpoii 2 2
O6mo 387 140

KoM 30 ronu 2015 mapudHu CpeacTBa MO GaHKOBM CMETKHM CIYXKaT 3a 00e3leYeHHE Ha 3a€M OT
ErponeiickaTa 6aHka 3a Bp3cTaHoBABaHe U passutue (EBBP).

10. baukoBn 3aemMn

ITo cuimara Ha CKIIOYeH OOroBop 3a 3aeM oT 21 aekemepu 2007 ¢ Esponefickata OaHka 3a
Bb3cTaHOBsiBaHe W pazeuthe (EBBP) Ha ofma croiiHocT 7 MiH. eBpo mpe3 fonn 2008 u romm 2009
JIpy»KeCTBOTO MOJy4YaBa CPelICTBAa CbOTBETHO 10 MBPBHSA TPaHII B pa3Mep Ha 3 MIIH. €BPO U 10 BTOPHs
TpaHII B pa3Mep Ha 2,335 XM eBpO, KOMTO Ca H3MOJI3BAHH LIEJIEBO 32 3aKyIyBaHe Ha B3EeMaHHs MO
ECKO porosopu Ha ,,EHEMOHA" AJl mo Beue 3apbpuieHd NMpoekTH. [Ipe3 2010r. ca mocTHIWIHA
CpelICTBa MO BTOPHAT TPaHII B pasMep Ha 1, 665 xmn.espo: 423 Xui.eBpo npe3 Mecell Mai u 1, 242
XHI.eBpO Npe3 MeceLl FOJIH.

Kem 30 ronm 2015 GanaHcoBaTa CTOMHOCT Ha 33BDKEHUATA MO TO3M 3aeM € - xuil. aB. (2014:
1,938 xun.ng). [IbpROHAYATHMAT FOJUIIEH JIMXBEH NPOLIEHT 110 3a€Ma IIbPBOHAYAIHO € TPU MCCCUCH
EURIBOR mitoc nan6aeka ot 2 % 1miaTuM Ha TpuMeceyHa 6asa.
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10. baHkoBH 3aeMH (MPOABLJLKEHHE)

[Tpe3 2015 rogMHa NpUIOKUMUAT IOAULIEH JIMXBEH [IPOLEHT € (GUKCHUpPaH, KaKTo CJIe[Ba: 33 bpBHS
TpaHW — 6.45%, 3a BTopud TpaHil — 6.5%. [lanexsT Ha 3aema e Ha 4 mapt 2015.

Kbm 30 rorn 20151 ca U3BLpIlEHH TMXBEHU TUIALIAHHUS 110 JOTOBOpa 3a 3aeM oT 21 nexemepu 2007 ¢
EBBP B pasmep Ha 31 xwn. nB. (2014: 98 xun.niB.) M nialaHys no rIaBHMALA B pa3Mep Ha 1,284-
xun.nB.(2014; 1,284 xun.ng.).

Coprnacuo ycnoBuata mo jgorosopa ¢ EBBP lpyxectBoTo TpsabBa Ja H3NBJHABA OMNpEICICHH
YCIIOBHS, €IHO OT KOHTO € MaKCHMaJIHOTO CHOTHOLICHHE Ha IIPOCPOYEHHUTE B3€MAHM:A, 3aKYIEHH OT
Enemona AJl ¢bC CpeACTBa OT TO3HW 3aeM, 3a TMoBede oT 60 IHHM KbM 00laTa cyMa Ha B3EMAaHHATA
3aKyIleHU CbC CPeICTBA OT TO3M 3aeM J1a He npeBrIaBa 5%. [1pn npocpouBaHe Ha eiHa HIIM TTOBEYE
MECEYHHM BHOCKH, KaTO TIPOCPOUYEHO € ONIOBECTEHO IAIOTO B3EMAHE OT ChbOTBETHHS AIBIKHHK.

Ha 02 mapr 2012 JIpy>kecTBOTO TIOATIHCBA HOB 10roBop 3a 3aeM ¢ EBBP Ha ofma croitrocT 10 MiH.
eBpo. Cnopeq yclIOBHsTa Ha IOTOBOPA, CPOKBT 3a YCBOSIBAHE HA CPeACTBaTa 1o 3aeMa € 3 mapt 2013,
MBPBOTO YCBOSIBAHE € B pasMep He mo-maiko oT 1,000 xun. espo. I'OJHIHHAT JTUXBEH MPOLEHT MO
3aeMa e HKcupaH Ha 6.50%. ['maBHMNATA 1Ee ce M3Iiala Ha 25 BHOCKH, ITbpBaTa oT KouTo ¢ 1,111
XWI. €BpO, IulatuMa mpe3 mecell Mapt 2013, a octananute 24 ca paBHH TPHMECEYHH BHOCKH IO
370 xun. eBpo. KpaiiHata nara 3a msroamade Ha 3aema e 4 mapr 2019.

3aeMbT ce obe3MeyaBa ChC 3aJI0I HAa B3EMaHMATA, CEKIOPUTHM3alLMATa Ha KOUTO ce (PHUHAHCHpa ChC
cpezAcTBa oT 3aeMa. JIpyxecTBoTo-Malika, EHemona A/Jl, € rapaHT no gorosopa 3a 3aeM ¢ EBBP.

KsMm 30 rorm 2015 croliHOCTTa Ha ycBOEHATa IMaBHHMLA MO Kpeaurta e 9,220 xui.eBpo., KaTro nopanu
W3THYAaHEe Ha CPOKa 33 YCBOABAHE, CHIVIACHO KJIAay3WTEe OT JOr0OBOpa, HE €a YCBOCHH CPEICTBA B

pa3mep Ha 780 xui.eBpo.

Ilopanu npomMsiHa B pa3Mepa Ha YCBOGHAaTa cyMma I[I0 3aeMa KMMa MpOMAHa B IUIA@HMATA Ha
IJIABHMITATE 10 Kpas Ha rmepuofia. I maBHMLIAaTa ce U3Miaila Ha 25 BHOCKH, mbpBaTta oT Kouto ¢ 1,024
XWIL.eBpO, TuiaTeHa npe3 meceu mMapt 2013, a octaHanute 24 ca paBHA TPUMECEYHH BHOCKH 1O 341

XHIL.eBPO.

Kbvm 30 1omm 2015 ca w3BbpIIEeHH JMXBEHH IUTAlN@HUA MO Jorosopa 3a 3aeM oT 02 mapr 2012 ¢
EBBP B pasMep Ha - xwi. aB .(2014: 225 xun.nB.) ¥ miallaHus 1O MIaBHULA B pasMep Ha 295
XuLB.(2014:1,598 xun.nz.)

Kbm 30 rorn 2015 GanmancoBara CTOMHOCT Ha 3aIbKEHUSTA MO TO3U 3aeM € 12,473 xun. nB.

11.  ToBproBekH H APYIH 3a1BLJKEHHSA

KpM Ksm

30.06.2015 30.06.2014

3ampKeHU 33 IUBHACHTH 1033 858
3anpKeHNUA KbM CBbP3aHU NPeANpHATUS 173 691
3aIbIDKEHUA KbM AOCTaBUUIH - 93
3agbIKeHUsA KbM NepcoHana 5 4
3aIbJDKEHHA KbM OCUTYPHTEIHH NIPpeANpUATUS 1 2
Jpyru 3aaboKeHns 25 2
O61wo 1,237 1,650
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12. OCHOBEH KalHTAJ

KosM 30 roam 2015 e oTyereHO yBEIMUCHHE HA KarWTaga B pasMep Ha 563 xMIJB. M NPEMHH OT
eMMCHs Ha aKkLIMU B pasmep Ha 450 xun.ns.

BHeceHHAT HanbJIHO OCHOBeH Kanutad KbM 30 roHu 2015 e B pa3mep 4, 454 xun. 11B., pasnpeneneH
B 4454 126 Gposi 06UKHOBeHU Ge3HATMYHH aK1UHM ¢ TIPAaBO HA I1AC, BCAKA C HOMMHANIHA CTOHHOCT OT
1 ne. Tlpes 2011 [py»xecTBOTO OTYMTa yBEIMYEHHE Ha KanuTaga B pasMmep Ha 2,588 xwmn.js. u
MPEMHN 0T €MHCHS Ha aKLIMH B pa3Mep Ha 776 XWILIB.

JIpy/KeCTBOTO € PETHCTPHPaHO KaTo MyOnu4HO ApyxecTBo. Herosure akumu ce TbpryBar Ha
Bwnarapcka donnosa 6opcea.

KoM 30 rosm 2015 akipoHepu B J[py2KecTBOTO ca:

AKLHOHEP 30.06.2015

% OT KamuTala
Enemona AJ] 0,19
Ou3nuecKH JIULA 17,88
IOpunriecku nuua 81,93
Oobmo 100.00

Kwm 30 rorm 2015 ,,OEEU" AJICHL] He nputexkaBa coOCTBEHH aKIAK M ABILIEPHU JPYKECTBA.

Kwm 30 ronm 2015, 1 660 000 6pos akumu Ha JIpykecTBOTO, COOCTBEHOCT HA OCHOBHHUSA aKIMOHED
Enemona A/l ca 3a510:eHH KaTo o0e3MeueHye Mo JOroBOPU 3a PEIO CHACTIKH.

13.  ®omua pe3epBeH H NPEMHH N0 EMHCHH

Kbm 30 roun 2015 HaTpymaHwTe pesepBH BKIIOUBAT OOIIN pe3epBH B pasMep Ha 265 xun. 1s., 13
XWIJIB., 3aJIeJIEHH Clie] YTBbP)KIaBaHe Ha TOAMIIHMA (pMHaHCOB ordeT 3a 2006r., 11 xwinjs.,
safieleHd Cjlell YTBbpXKIaBaHe Ha TOAMIIHMA (uHaHCOB ordeT 3a 2009r., 4 xwnJe. cien
YTBBpXKIaBaHe Ha rOJMIIHUA ¢uHAHCOB orueT 3a 2010r., 36 xun.JiB. ciell yTBbp)KJaBaHC Ha
roaviHus ¢uHAHCOB OTYeT 3a 2011r. , 105 Xunne. cien yTBbpi/IaBaHEe Ha TOJMIUHHA (PMHAHCOB
otuer 3a 2012r. u 96 XWIJB cieA YTBbp)KIaBaHe Ha TOAMIUHMA (MHAHCOB OT4YeT 3a 2013r.
[IpeMuuTe MO eMUCHH ca B pasMep Ha 2, 102 xun. 1iB., popMUpaHM B PE3YNITAT Ha YBEIHYCHHATA HA
kanuraja npes 2008, 2009 u 2011r. u 2014r.



Coduna 1113, Xkk. N'eo MuaeB mea.: 02/ 80 54 880
ya. Kocma AyaueB 20, em.3 take: 02/ 80 54 837
’ www.eesf.biz office@eesf.biz

14. DHHAHCOB pe3yaraT

Tekymmsar ¢puHaHcoB pe3yaraT Ha [pyxectBoro kbM 30 1oHn 2015 € nevanba B pasmep Ha 650 xu.
JIB.

15. Jloxoan Ha aKkumsa

I[OXOJIBT Ha ¢AHa aKlug C& HU34HncjiiaBa Ha 6a3a Ha HeTHaTa rnedyanba 3a pasnpeaeneHue 1 CpeaHo
MNPETETNICHUAA MPE3 BPEMETO 6p0171 Ha 0OWKHOBEHHTE Oe3HATMYHH AKIOHWH ITPE3 OTUETHUA TICPHUOI.

Ksm Kbm

30.06.2015 30.06.2014

HeTHara neuan6a/zary6a 3a akuroHepuTe Ha J[pyKecTBOTO 650,000 528,000

Cpenno npeternex Opoi Ha OOMKHOBEHH aKINH 4,454,126 4,454,126

Hoxoau Ha akuus (B JieBa) 0.15 0.12
16. Hudopmanuu 3a cupaBeJJiiBa cCTOHHOCT HA (HHAHCOBHTE AKTHBH

MexayHaponeH cdeToBoneH cranaapt 32 "®unancoBu uHcTpymeHTH: IlpencraBane™ (MCC 32)
u3McKkBa OeneXKHTe KbM (DMHAHCOBHMA OTYET Ja ChABPKAT HWHGOpPMalMsA 3a ONPENENAHETO Ha
cripaBelIMBaTa CTOHHOCT Ha (PMHAHCOBMTE aKTUBM W nacuBy. CIIpaBeuIMBaTa CTOMHOCT € CyMaTa, 32
KOATO €/IdH aKTUB MOXKe Ja ObAe pasMEHEH WIM ¢IMH IIACHB ypeneH, MeXIy J00pe OCBeIOMEHH W
JKeNmaelu cTpaHu B obHyaiiHa crenka nomexxay um. Ilopaau cnaGopasBuTus nasap Ha ONPECIEHH
(MHAHCOBH HHCTPYMEHTH B bhirapus, He e HamuIe HeoOxoauMaTa NazapHa HHGOpMaLHs 1o
OTHOIIICHHE Ha CAENKHTE ¢ B3€MaHHWi W HAKOM Apyrd (uHaHCOBU MHCTpyMeHTH. ToBa mpasm Ha
NpPaKTUKA HEBB3MOXKHO ONpelesIsHe Ha CIpaBeljIMBa CTOMHOCT 3a TMOAOOHM HHCTpyMeHTH. Ilo
MHEHHE Ha PBKOBOJICTBOTO, MOCOUeHaTa GalaHCORa CTOHHOCT Ha T€3U MHCTPYMEHTH, € Hail-BApHaTa
W TOYHA CTOHHOCT MpU AaJeHUTe 00CTOATENCTBA.

B JOMBJHEHUE, PE3YITaTbT OT U3UCKBAHWTE 'OOWIUIHHM OLICHKKW Ha CEKIOPUTU3MPAHHUTE B3CMaHHATA
NOTBBPKIaBa, Y€ IPCLCHKATa 3a TAXHATa ClpaBeaIiBa CTOMHOCT HE Ce pasir4aBa CbLIECTBCHO OT
TaXHaTa 6aJaHCOBa CTOMHOCT.
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17. CnenkH cbe CBBP3AHH JIMLIA

Cebp3anute nuua Ha JlpysxectBoto kbM 30 roHH 2015 ca KakTo crensa:

CBBP3AHO JIMLE OIMIMCAHHWE HA BUJA HA B3AMMOOTHOUNIEHHUETO
Enemona AJl AKUMOHEp, ynpaXXHsBall KOHTPOJ BbpXy [pyxecTBOTO
Enemona I0Timatac AJl HpyxecTBO noJ 001 KOHTPOI
Ecko nmxenepusr AJl HpysxecTBo noa o611 KOHTPON
ITupun Haysp AL Jpy>kecTBo NoA 061 KOHTPON
Xemycraz AJ] JpyXxecTBo 1o, o611 KOHTPOJ
OHUHU AACHL JpyxecTBo 1o 00111 KOHTPON
T®EL Hukonon EAJ] JpyxecTBO 1o 0011 KOHTPOJ
EMKO A]] Hpy»xecTBo oA 06Ul KOHTPOI
Pernonanras AJl Jpy*ecTBO noJ 0011 KOHTPON
Enemona A1 AKIIMOHEp, yNpaXKHABAIl KOHTPON BbpPXY JpyxKecTBOTO

KoM 30 torn 2015 u 2014 [pyskecTBOTO € U3BBPIIBAIO CIEIHUTE CHIIECTBEHH CACNIKH ChC CBbpP3aHH
JIATA:

KoM 30 roau 2015 cpenkure no NpelocTaBsHe Ha YCIyrd B MOKYIKO-Tpoaxk0a Ha B3eMaHUus MEKIY
~OEEH" AJTICHUII u ,,EneMona” AJl ca B pa3Mep CbOTBETHO Ha 3 XWILJIB. 1 - XWijB. (2014: 3
XWIIJIB. H - XMJLJIB.).

KoM 30 oHu 2015 HeypeoeHHTe cajiia IO TPENOCTaBAHE Ha YCIyrM M HOKyIKo-Tipoaax0a Ha
3emanus mexay ,,PEEN" AJICHUI] u ,.EnemMona™ A/l ca B pa3Mep CBOTBETHO Ha 3 XWIJB. H 170
XWJI.JIB.

18. ®HHAHCOBH HHCTPYMEHTH H YHpaB/ieHHe HA (UHAHCOBHS PHCK

KoM KoM
30.06.2015 30.06.2014

DUHAHCOBH AKTHBH
3aeMH ¥ B3éMaHHA 20,037 23,069
IMapuuny cpenctea 388 140

DHHAHCOBH NaCHBH
®UHAHCOBU NACUBU N0 aMOPTH3HpaHa CTONHOCT 12,473 14,829

3aeMHTe W B3eMaHUATA BKJIIOYBAT B3€MAHUs BbB BPb3Ka ChC CEKIOPUTU3ALMA, [10 CHJIaTa Ha JOTOBOPU
3a uecHsd U THProBCKH M JPYrH B3eMaHUs. BB (puHaHCOBUTE MACUBU MO aMOPTU3UpaHa CTOHHOCT ca
BKJIIOYEHH MOTYy4eHH OaHKOBH 3aEMH.

JletiHocTTa Ha J{py»KECTBOTO € H3JIOkeHa Ha pa3IidHU (PUHAHCOBH PHCKOBE: KPEAUTEH PUCK, TUXBEH
PHCK, JIMKBHICH PHCK H BATyTEH PHCK.

Kpeauten puck

JIpyKeCTBOTO € H3JIOKEHO Ha KpEeTHTEH PUCK BbB Bpb3Ka C MHBECTMLMOHHATa CH A€HHOCT.
KpeauTHusaT puCK ce onpezess KaTo PUCK OT Bb3HMKBAaHE Ha HEBBb3MOKHOCT KOHTPAreHT Ja 3aIuiaTd
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18. DuHAHCOBH HHCTPYMEHTH H ynpapjieHHe HA GHHAHCOBHS PHCK (NPOAbL/IKEHHE)

Kpeauren puck (IpoAbL/DKEHAE)

W3IS0 ABIDKAMHUTE KbM J[py>KEeCTBOTO CyMM, Ha JaTaTa Ha najexa. KpenqurHuAT pUCK € OCHOBEH 3a
IeiiHoctra Ha JIpyXKeCTBOTO, MOpagy KOETO PBKOBOICTBOTC YIPABIABA W CIIEAM BHHMATENHO
H3JI0KEHOCTTA MY Ha KPEUTEH PUCK.

JpykecTBOTO OrpaHMYaBa W YIpaBisiBa KpPEIUTHHA pPHUCK, paboTeHKH INpeAHMHO C Ibp)KaBHH
UHCTHTYLIMH H ydpexaeHus. [IpH TAX BB3MOXKHOCTTZ Ja He M3IUIATAT 3aJbDKCHUATA CH KbM
Jlpy#eCTBOTO € MUHUMAJIHA.

KoM 30 ronu 2015 B pesyaraT Ha riobajiHaTa (PHHAHCOBA H MKOHOMHMYECKA Kpu3a B Obiarapckara
MKOHOMHMKa ce Ha0niomaBa crajg B MKOHOMHUYECKO pa3BHTHE, KOWTO 3acira LIHPOK KpPBI OT
UHIYCTPHATHKA CEKTOpH. B pesynTaT Ha TOBa HapacTBa HECHTYPHOCTTa CBBP3aHa ChC CIIOCOOHOCTTA
Ha KJIHeHTHTe Ha J[py)<eCTBOTO Ja MOTacsABaT 3a4b/KEHUATA CH Ha TOTOBOPEHHTE TIAIEKHH IATH B
MOCJIEABALIM OTYETHH NIEPHUOIH H B CHOTBETCTBHE C JOTOBOPEHHTE YCIIOBHA.

Kbm 30 rorn 2015  uma HennareHd BHOCKH IO HAKOJKO TOroBopa 3a LiecHd, nmopaau ¢uHaHCOBa
3aTPYJAHEHOCT Ha JUThKHHKA. CBriacHO CYETOBOJHATa NONHTHKA Ha Jlpy»KeCTBOTO, MPOCPOYEHUTE
B3eMaHHM MOAJIEXAT Ha 00e3lleHKa KbM JIaTaTa Ha M3roTBsSHe Ha oTueTta (0ei.5).

Kbm 30 1oum 2015 JIpy»KeCcTBOTO Npuiiara IOJUTHKA 3a OTpefiesiiHe Ha 3arybarta oT obe3lieHKa 3a
()MHAHCOBH AaKTHBH OTYHTAHM TI0 aMOPTH3HpyeMa CTOHHOCT, B KOATO CTOHHOCTTAa Ha 3aryOMTe OT
obeslieHKa € pasnMka Mexny OanaHcoBaTa CTOHHOCT Ha AKTHBHTE M HACTOAINATa CTOHHOCT Ha
OYaKBaHHTE OBACIIM MAPWYHH TOTOLM, AMCKOHTHPAHW ¢ [IbPBOHAYAJIHHA JIMXBCH IIPOLICHT ILTIOC
HanOaBKka, onpeneneHa oT PbKOBOACTBOTO Ha JIpy:KECTBOTO, 3aBHCEILA OT CTAaTyca Ha KOHKPETHHS
(pUHAHCOB aKTHB.

Ksm 30 wnu 2015  3a 3/Tpw/ B3eMaHHWs MO JOTOBOPH 32 LIECHA MMa CKIIOYEHHM AOrOBOPHM 34
nopwuntencteo ¢ Enepromontax AEK AJl(cBbp3aHo awile, akuuoHep) u Enemona crapr AJl , mo
CHJIaTa Ha KOMTO rapaHTHTE c€ KOHCTHTYHPAT KaTO CONMAApeH ANBXKHUK CbC ChOTBETHUS KIMEHT 3a
YacT OT 3aIbJDKEHHATA UM.

JpyKecTBOTO € MOANMHCAJI0 rApaHLMOHHO CIIOpasyMeHHe 3a 00e31e4aBaHe Ha 9acT OT B3eMaHMATA CH,
OTrOBapslIX Ha onpereieHy u3uckpanus, ¢ doHn ,,EHepruiiHa edexTrHOCT” npe3 2008 kato obuara
CyMa Ha rapaHTHPaHHTE B36MaHHATa He TpAOBAa 1a HaABHIIAaBa 16 MHIMOHA JIEBA, 4 peaJlM3UpaHaTa
rapaHuMoHHa oTroBopHOCT — 800 Xm.jiB. win 5% oT 06e3neYeHHTE B3EMaHHs KbM BCEKH MOMEHT.

IMpe3 2008 u 2009 roauna JdpyxecTBOTO e(heKTUBHO CKIOYBA 23 NOMBIHHTEIHH CIOPa3yMEHHA KbM
rOpPECTIOMEHATHA TapaHIMOHEH JOTOBOP 3a KOHKpeTHW aoroBopy ¢ kiueHTH. IIpes 2010r. ca
CKITIOYEHH 6 JONBIHUTENHH cnopasymeHus ¢ ®oun ,Exepruiina edexrurHocT”. Ilpes BTOpOTO
TpuMmeceure Ha 2015r HAMa MOANMCAHW HOBHM CIOpAasyMEHHs IO JOTOBOpHM 3a uecud ¢ Poug

»EHepruiiHa e()eKTUBHOCT .

JInxBeH pHCK

JINXBEHHUST PUCK € CBbp3aH ¢ e(eKTUTE OT M3MEHEHHETO Ha INMa3apHUTE JIMXBEHH PaBHUINA BBPXY
(hHHAHCOBOTO CHCTOAHME Ha JIpY’KECTBOTO M HEFOBUTE NapHYHH NOTOLM.

JIMXBEHHUAT PUCK ce HaOIIomaBa W YIIpaBisBa dUpe3 MOAXoAaum| nu30op MexAy HHCTPYMEHTH ¢
(huKcupaHa ¥ NaBalla JHxRea.
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18. OUHAHCOBH HHCTPYMEHTH H YHpaBJ/ieHHe HA QHHAHCOBHSA PHCK (MPOIBL/LKCHHE)
JIuxBeH pHCK (MPOAbIKeHHE)

IlonuTHKa Ha I[p}/)KGCTBOTO € J1a HaMaJlABa JIMXBCHUA PUCK KaTO CC CTPEMU Ja NOCTHITHE MaKCUMAJTHO
CBHBIIAJICHUE MEXOY B3C€MaHHA H 3a0bJDKEHHA C IJTaBall JIMXBEH MNPOLCHT, KAKTO H MaKCHMAaJIHO
CBEBMAJICHUE B TIEPUOIUTE HA MPOMAHA HA JIMXBECHUTE MIPOLUCHTH.

KsM 30 1onu 2015  duHaHCOBHTE HHCTPYMEHTHM IbPAKAaHHW [0 Nafexk ca ¢ (PUKkCHpaHa JOXOMHOCT,
KOETO OrpaHHYaBa JINXBEHHA PUCK, HA KOHTO € H310:keH0 JIpyKeCcTBOTO.

Cuutano ot 4 gekeMBpu 2008 u 4 nekemBpu 2009 JlpyxecTBOTO € PHKCHpAIO IHXBEHHTE paBHAILA
o Tpanwm | u Tpanm 2 mo nomyveHns 3aem oT EBBP. Taka e uzberHar pucka oT yBeJIMUCHHE Ha
JIMXBEHWUTE MIAIIaHKs NPy eBeHTyaHo nopuienye Ha TpuMeceunds EURIBOR. JloroBopsT 3a 3aeM
cimouyen ¢ EBBP Ha 02 MapT 2012 cBIIo € ¢ (h)HKCHpPAH JMXBEH IIPOLEHT, HOPaly KOETO ChILO €
eJTAMUHUPAH PUCKa OT yBEJIWYEHHUE Ha JIMXBEHUTE IUIAIIAHMA 11O KPEAUTA.

JINKBH/CH PHCK

JIMKBUIHUAT PUCK € CBBP3aH ¢ BEPOATHOCTTA JpyKEeCTBOTO Aa He pasiojara ¢ oCTaTb4HO IapHYHH
CpelCTBa, 3a Ja W3IIBJIHU 3ab/UKCHUATA CU B PE3yJATAT HAa HECHOTBETCTBHE MEXKIY BXOAAIIMTE U
M3XOISIM mapuyHd mnoTtold. OCHOBHMAT JMKBMIAEH DHMCK € CBBP3aH CBC 3aBUCHMOCTTa Ha
HpyKecTBoTO OT CHOMpaHe Ha B3EMaHUATA CH C Liell 00CTyKBaHe Ha 3aIBIKEHHATA CH 0 JBITOBHTE
IIeHHH KHIDKa 1 3aeMa oT EBBP. Bbe Bceku eiuH MOMEHT JIpy>KeCTBOTO IOABPKA MOIOKHTENEH
famaHc MeXIy BXONALIWTE MAapHYHM IOTOLM MO B3€MaHUATa M M3XOAALIUTE MAPHYHH TNOTOLH IO
JIBJITCOBUTE LIEHHH KHIKA U TIONYYEeHNTE OAHKOBH 3a8MH.

BajyreH pHCK

JIPY’KECTBOTO € M3JI0XKEHO Ha PUCK OT Bb3MOKHH I[IPOMEHH HAa BAJIyTHHTE KypCOBE, KOHTO MOraT Ja
NOBJIUAAT HA (JMHAHCOBOTO CHCTOSHUE W TTapUUHHUTE NIOTOLM. B3eMaHuATa, ObIFOBUTE LICHHH KHIDKA H
3HAQUMTENIHA YacT OT pPa3xoJuTe 3a JIMXBU M ONEPAaTHBHHUTE pPa3XOAM Ca JCHOMUHMPAaHM B €BpO.
JIpyKecTBOTO He MOABPKa MO3ULMH B JPYTH BaTyTH OCBEH B €BPO W JIeB. BalyTHHAT Kypc neB/eBpo €
¢ukcupaH Ha 1.95583 nera 3a 1 eBpo B CLOTBETCTBHE C NpaBuiara Ha BanyTtaus 6opa.

KanuTanos puck

JIpy>kecTBOTO yIpapsisBa COOCTBEHHS CHM KamluTal, 3a Ja paboTH KaTo AeHCTBAlO MpPEANpPHATHE H
ONTHMHU3MPA BB3BPBINAEMOCTTa 4ype3 nofoOpsABaHe Ha KoeuUMEHTa ObIT KbM COOCTBEH

Karnural.

KanuranoBara CTpykTypa Ha JIpy>KECTBOTO c€ CHCTOM OT TapHYHH CpPEACTBA, NMOJIYHYEHH 3a6MH H
COOCTBEH KanuTal, BKIFOYBAI OCHOBEH KAamUTaJl.
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18. @®uHAHCOBH HHCTPYMEHTH H YIpPaBJeHHE HA (HHAHCOBHA PHCK (IPOJBLJLKEHHE)

KanurajioB pack (Ipoab/LKkeHHe)
KoeduimeHThT Ha 3a/uThKHATOCT KbM 30 rorM 20151 1 2014r e kakTo ciezBa:
Kem KM

30.06.2015 30.06.2014

3aemu 12,473 14,829
[MapuuHu CPEACTBA U MAPUIHU EKBUBAICHTH (388) (140)
JIbIrocpoyHy 3aeMu, HETHO OT TAPHYHM CPEACTBA 12,085 14,689
CobcTBeH KamuTan 7,492 7,349
KoeduuenT Ha 3a 41kXHLTOCT (3a¢MH HETHO OT NApHYHH CPECTBa

1,61 1,99

OTHECEHM KbM COOCTREHMS KaIuTal)

19. OmnoBecTaBaHE 32 AbPKABHAA AbJr BbB (pHHAHCOBHTE 0T4eTH Mo MC®O, oTHOCHO
u3aB/enne Ha EBponeiicKAAT oprax 3a neHHH KHH:Ka K nasapu( ESMA) or 25.11.2011

KoM 30 o 2015 JIpyeCTBOTO HAMA €KCIIO3ULMUSA KbM JIbPiKABEH BT, BKIIOYHTETHO H KbM
TPBLKHA CyBEpEeHEeH ObIr. JIpy>KECTBOTO HE NPHUTEKABA AbP)KaBHH LUCHHH KHIDKA.

HMara: 29.07.2015r.
I'p.Codpusn

N3ILAUPEKTOP:..... <.
/lessin Bopoanos/

11



