OEKNAPALMNA BA KOPMOPATVMBHO YMNPABNEHWNE
CovrnacHo 4n.kOOH, an.8 ot 3MMuK

1 »MHBeCTMBHT [ponbpTtuc (MH-Mponvptuc)”’ AACWL, cnassa no uenecbobpasHoOCT
HaumoHanHma KoZeKC 3a KOpnopatuBHO yrnpasieHne, ofobpeH oT 3amMeCcTHUK-Npeacenartens
Ha K®H. Mpe3 2007 r. 4pyXecTBOTO Ce NPUCLEANHU KbM HaluMOHaNHUA KOLEKC 3a KOPnopaTMBHO
ynpasneHne. CbBeTbT Ha AUPEKTOPUTE Ha APYXECTBOTO M3pasn  aHraxumpaHocTTa cu fda ce
cbobpa3ssiBa M fda npunara OCHOBHWUTE MPUHLUMNM U [06PW NPaKTMKM Ha KOpPNopaTtuBHO
ynpaBneHne, 3asokeHn B HauuoHanHMA KOAEKC 3a KOPNnopaTMBHO ynpaBfieHWe, WU3MEHEH W
AonbnHeH npes anpun 2016 r.

ApyxecTtBoTO UMa paspaboteHa v ogobpeHa ot CbBeTa Ha AupekTopuTe Mporpama 3a npunaraHe
Ha MeXAyHapoAHO npu3Hatute cTaHAapTy 3a A0OpO KoprnopatuBHO ynpasfieHue . [lporpamara
onpefens npasarta v 3aAb/mKkaeHusATa Ha CbBeTa Ha AUPEeKTopuUTe, MEHUIKMBHTA, akuMoHepute
N 3aMHTepecyBaHWTe NuULa W pernameHTupa npouegypute M MexaHM3MUTe 3a B3eMaHeTo Ha
KOPNopaTUBHU peLLeHns.

ExeroaHo, CbBeETHT Ha AMPEKTOPUTE M3rOTBA AOKMNAL OTHOCHO M3Nb/IHEHWETO Ha lporpamara 3a
npunaraHe Ha MexAyHapo4HO Mpu3HaTMTe CTaHAapTv 3a AO6PO KoprnopaTtuBHO ynpasfieHue. 3a
oTyeTHaTa roguHa HEMHOTO npunaraHe ce 3ak/l4aBa B CNa3BaHe Ha 3aKOHOBWTE pasnopenou u
NnoA3akoHOBM aKTOBe, pernameHTipaliy AerHocTTa Ha [py>XecTBOTO W cfejBaHe npasuiara 3a
KOPEKTHOCT 1 NMPO3payYyHOCT Ha yrnpas/ieHNEeTO Ha [py>XecTBoTO.

2. CnasaHeTo Ha HKKY e Ha npuHumna ,CnasBaii mnum obscHsABaii". [pyXecTBOTO npwunara
oTaeneH pgoknapg ,Cnassan nnm o6scHABal™, HepasgenHa yacT OT roAuWHNA A0KNag 3a AenHocTTa
M OT HacTosWaTa AeKnapaumns 3a KOpnopaTMBHO yrpaBieHue.

3. OnucaHme Ha OCHOBHUTE XapaKTEPUCTMKMN Ha CUCTEMUTE 3a BbTPELLEH KOHTPON M ynpasfeHne
Ha pUCKa Ha eMUTEHTA BbB Bpb3Ka C npoueca Ha (hMHAHCOBO OTYMTAHE;

B ApyXecTBoTO uMma wu3rpajgeHa cuctemMa 3a BbTpPelleH KOHTPON Kato ce npunarat
pasfInyHU CUCTEMW 3a KOHTPO/N W ynpaBieHMe Ha pucka. ToBa nognomara AelHOCTTa Ha
PbKOBOAHUA CbCTaB W HamansBa (UHAHCOBMTE, OMepayuoHHUTE W PUANYECKUTE
PUCKOBE M AONPUHACA 3a BUCOKOTO KayeCTBO Ha (DMHAHCOBUTE OTYETW.

> Cuctema 3a BbTpelWeH KOHTPO:
B ApyXecTBOTO e ycTaHOBEHa cucTeMa 3a BbTpelWeH KOHTPO/, LenTa Ha KOATO e jda
3awuMTaBa WHTepecuTe W npaBara Ha akuMoHepuTe, 3anas3BaHe Ha akTMBUTE 4pes
npefoTBpataBaHe, pasKkpuBaHe W OTCTpaHfABaHe Ha HapylweHWs Ha CbliecTByBaluTe
n3mckBaHusa. Cucrtemara 3a BbTPEWHUA KOHTPON B [py>XXeCcTBOTO Ce npuara 3a nocruraHe
Ha MHBECTULMOHHWTE Lenu, noBMwaBaHe Ha eEKTUBHOCTTA, CHM)XXaBaHe Ha pUCKOBeTe,
ocurypsiBaHe Ha HafexAHocTTa W [0CTOBEpHOCTTa Ha (uUHaHcoBaTta OTYETHOCT, MU



CbOTBETCTBME C HOPMATUBHUTE W3NCKBAHWUA. YyacTHULM B cuctemara 3a BbTpelleH
KOHTPON, KOWTO OCbWecTBABAT KOHTPO/HA [AEWHOCT Ha pasM4yHuM paBHMWa, ca
PbKOBOACTBOTO Ha ApyxXecTBOTO U CbBeTa Ha AuMpekTopute. KOHTPONHUTE (YHKUUU Ha
yyacTHUUMUTE B cucTemarta 3a BbTPELWeH KOHTPO/A ca pernameHTUpaHu B A/TbXHOCTHUTE
XapakTepUCTUKM Ha CbOTBETHUTE nuua. FACHO ca AePUHMpPaHW BbTPeWwHUTe npasuna 3a
paboTa, KakTo U npasarta U 3aAb/HKEHUATA Ha CNyXuUTenurte.

> CucTema 3a ynpasBneHUe Ha PUCKOBETE:

PbKOBOACTBOTO Ha [lpy>XecTBOTO Ce CTPEMM Aa pa3BMBa aKTUBHO yNpaB/NeHME Ha puUcKa, Kato 3a
LlenTa e BHeAPU/IO CMCTEMA 3a yNpaB/NeHMEe Ha PUCKOBETE U HACO4Ba YCUAMATA CU 338 HEMHOTO
nogobpsiBaHe B CbOTBETCTBUE C Hal-A06pUTE MEXAYHAPOAHN NpaKTUKK. Cuctemara 3a
ynpas/fieHne Ha pucka onpeens npaBoOMOLMATa ¥ OTTOBOPHOCTUTE B CTPYKTYPHUTE OTAENN Ha
ApyXecTBOTO, OpraHu3aumnsaTa 1 pefa 3a B3aMMoelicTBue npu ynpasneHne Ha puckosete,
aHanM3 1 OueHKa Ha MH(opMmaLms, CBbp3aHa C PUCKOBE, M3rOTBAHE Ha NEepUoAMYHA OTYUETHOCT
Ha yrnpas/ieHNe Ha PUCKOBeTe. YNpaBNeHNETO Ha PUCKa Ce OCbLLECTBABA OT CNYXUTeNuTe Ha
BCMYKM HMBA Ha ynpaBfieHNe 1 e HepasfesiHa YacT OT MHBECTULMOHHUTE AeAHOCTU, pa3BMBaHM
OT APY>XeCcTBOTO, M cuCTemMara 3a KOprnopaTnBHO ynpasBieHre Ha ApYyXecTBOTO.

MpueTnTe OT APYXXECTBOTO MHBECTULMOHHMW N CTPATErMYECKN PeLLeHUst ca 060CHOBaHN cnep
pasrnexsgaHe v aHaM3nMpaHe Ha TekylWU 1 6belin PUCKOBE NO OTHOLIEHME Ha [PYXXeCTBOTO.
Bb3npueTnsT NoAxo[ e MHCTPYMEHT 3a NoBuLIaBaHe Ha onepaluoHHaTa 1 (MHaHcoBa
YCTOAYMBOCT Ha APY>XECTBOTO.

- Yyactme B HabnofeHNeTo Ha e(eKTMBHOCTTA Ha CUCTEMMUTE 3a BbTPELleH KOHTPOA U 3a
ynpaB/ieHNe Ha PUCKOBETE B APY>KECTBOTO:

ApyXecTBOTO MMa cb3fgageH OfUTHMAT KOMUTET C peweHMe Ha O6WOTO CcbbpaHMe Ha
akunoHepute ot 17.06.2009 r. OQMTHUAT KOMUTET HabnfaBa epeKkTMBHOCTTa Ha cucTeMaTta 3a
BbTPELeH KOHTPON U ePEKTUBHOCTTA Ha CMCTemara 3a yrnpaB/ieHUe Ha pucka B ApY>KeCTBOTO.
Yyactne B Hab6NHO4EHMETO Ha He3aBUCUMUSA (DUHAHCOB O4UT Ha APYXXECTBOTO:

OAVUTHUAT KOMMUTeT Habnwpgasa He3aBUCUMUA (PUHAHCOB OAMT Ha NPeanpuaTUeTo K
M3BbPLWBA MNperfes Ha He3aBUCMMOCTTA Ha PerncTpupaHma o4UTOP Ha LPYXECTBOTO B
CbOTBETCTBME C M3UCKBaHMATA Ha 3aKOHa 3a He3aBUCUMUSA (DUHAHCOB OAUT U ETUYHKSA
KO EeKC Ha NpodecMoHaNIHUTE CYETOBOAUTENN, BKIKOUNTENIHO Habo4aBa NpesocTaBaHeTo
Ha OONBAHUTENHU YCNYTX OT PernucTpupaHusa o4UTOP Ha APYXecTBOTO.

4 Nugpopmaumsa no uneH 10, naparpad 1, 6yksm "B", "r", "e", "3" n "u" o1 AupektmBa
2004/25/EO Ha EBponelickms napnaMmeHT u Ha CbBeTa oT 21 anpwun 2004 T. OTHOCHO
npeanoXxeHnaTa 3a nornbliaHe;



UneH 10 NHGopmaumsa 3a apy>kecTBa CbracHO NOCOYEHOTO B UfeH 1, naparpad 1
1. [Obp>KaBUTe-Y41eHKM rapaHTupaT, 4Ye ApyxecTBaTa, NoOco4YeHM B uneH 1, naparpad 1,
ny6nnMKyBaT NoApob6Ha MHGopMaLlus 3a cnegHoTo:

B) 3HAYMMW MPEKN UM KOCBEHU aKLMWOHEPHU yyacTusa (BKIHUYMTENHO KOCBEHU aKLMOHEPHU
yyacTusa ypes nupamuganin CTPYKTYPU U KPbCTOCAHN aKLMOHEPHM yYacTns) No CMUCbhIa Ha
uneH 85 oT AupekTusa 2001/34/E0;

3acTpaxoBatesiHa komnaHua "Hagexpga"AL, EVK 131282730 , cbCc ceganuvuie n agpec Ha
ynpasneHue: rp. Cogusa, k8. Butowa, "BELL CumeoHoBO™ Ne 999, npeactaBnssBaHo oT Po3annHa
pagnHapoBa-CTosiHOBa - KBECcTOp - [OpYXXeCcTBOTO Karo akumoHep nputexkasa 148100 6p.
0OMKHOBEHWN aKkLKUK C NpaBO Ha rnac, npeacrasnsasaumn 92,39 % or Kanutana Ha ,IHBECTMbHT
Mponvptuc" AQCALL.

-"Mepna"AL, EMK 119029248, cbc cepganuile nagpec Ha ynpasneHue: rp. Hosa 3aropa, Ks.
NHaycTpuaneH, npeacraBnsaBaHo oT Hukonain AuMuntpoB MOHEB - ApPY>XXeCTBOTO KaTo aKLNOHep
nputexaea 12100 6pos OOMKHOBEHM aKuUWK C NpPaBO Ha rnac, npeacrasnssawn 7,55 % OT
Kanutana Ha ,,MIHBeCTMBHT MponbspTtuc" AACUL,.

r) npyuTeXaTennTe Ha BCUYKU LLeHHN KHUXKA CbC CneumanHn npaBa Ha KOHTPO/ 1 onucaHue
Ha Te3u npasa,;

B Apy>XecTBOTO HsIMa aKLMOHEPW CbC CreLnanHn KOHTPONHM npasa

€) BCUYKM OFpaHNYeHnst BbpXy NpaBaTa Ha rfac, KaT0 Hanpumep OrpaHM4yeHnss Bbpxy npasaTa
Ha rfnac Ha NnpuTeXaTennTe Ha onpedeneH NPOUEHT WM 6poii rnacoBe, KpainHu CPOKOBe 3a
ynpa>kHsiBaHe Ha NpaBaTa Ha rnac uaym cucTemu, NocpeacTBOM KOUTO upe3 Cb TPYAHNYECTBO
C APY>KeCTBOTO (QMHAHCOBUTE NpaBa, NPeAOCTaBEeHN Ha LLEHHNTE KHKA, ca OTAeNeHN 0T
NPUTeXXaBaHeTO Ha LLEHHUTEe KHUXKaA;

He e Hanmue Noao6HO 06CTOATENCTBO.

3) NnpaBMnaTa, C KOWTO ce perynmpa HasHayaBaHe TO UM CMsSiHATa Ha YeHOBe Ha CbBeTa U
BHACAHETO Ha U3MEHEHUsI B yuYpeanTeNHUS [OroBop;

CbrnacHo 4n.27 an.l, 1.4 ot YcraBa Ha ApyxectBoto O6WO0TO cbbpaHue unsbupa u
0cB060OXaBa 4YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe.

CbrnacHo un.27 an.l, 7.1 oT YcrtaBa Ha ApyxectBoto O6WOTO Cbb6paHMe WU3MEHS W”
JO0MbnBa ycTaBa Ha ApY>KecTBOTO.

) NpaBOMOLLMATA Ha YNEeHOBeTe Ha CbBeTa, ¥ Mo-CneyuanHo NpaBoTo jJa ce eMuTupaT Uin
N3KynyBaT 06paTHO akuuu;



OpraHn Ha gpy>ectBoTo ca: O6wo cbbopaHme n CbBET Ha AUpeKTopuTe

CbrnacHo un.27 an.l ot YctaBa Ha Apy»kectBoTo O6WOTO CbOpaHMe Ha aKUuMOHepuTe uma
cnefHNTE NPaBoOMOLLUA:

1. Nl3ameHs 1 gonbnea ycraBa Ha APY>KEeCcTBOTO.

2. YBenmyaBa u Hamansasa Kanutana.

3. MNpeobpasysa v nNpekpaTasBa APYXeECTBOTO.

4. N3bmnpa n ocBoboxpgaBa uneHoBeTe Ha CbBeTa Ha [AMPEKTOpUTE W onpeaens
npaBmnara 3a Bb3HarpaXxieHue Ha YNEeHOBETEe Ha CbBeTa Ha AMPeKTopuTe W onpepens
KOHKPETHOTO MM Bb3HarpaxaeHue.

5. HazHayaBa 1 0cBO6OXJ4aBa AUMNIOMMUPAHN EKCMEPT - CHETOBOAUTEN.

6. OpobpsBa roguWHMA CYETOBOAEH OTYeT, Cfej 3aBepkKa Ha HasHayeH ekcneprt-
cueToBOAUTEN.

7. PewaBa n3gaBaHeTo Ha obnuraymu.

8. HasHauyaBa nukeBmgaTopute npy 4O6POBOJIHA NMKBMAALUA HA LPYXKECTBOTO.

9. OcBo6OX/AaBa OT OTTOBOPHOCT U/ieHOBeTe Ha CbhbBeTa Ha ANPEKTOPUTE.

10. OBnactsBa CbBeTa Ha AMPEKTOPUTE 3a U3BBLPLUBAHETO Ha CAENKM OT APYXKECTBOTO,
C U3K/OYeHVe Ha 06e3neyaBaHe Ha Yy>XAW 3a4b/DKeHUs Wi npefoctaBsHe
Ha 3aemMu, Mpu KOWUTO [APYXKECTBOTO npuaobusa, NpPexsbpfid, nojsydyasa WM NpefocTaBs 3a
nons3eBaHe WM kato o6esnedyeHue MNof Kakeato U Aa e (opma AbArOTpanHU akTMBy Ha oblia
CTOMHOCT Hag:

a) efHa TpeTa OT NO-HWUCKaTa CTOMHOCT Ha aKTUBWUTE CbINAcHO NOoCefHUSA OAUTUPaH
WA NOCNEeLHUA N3TOTBEH CYETOBOAEH GanaHC Ha ApPY>KeCTBOTO;

6) 2 Ha CTO OT MO-HMCKaTa CTOMHOCT Ha aKTUBMTE CbIIacHO NOCNeAHUA OAUTUPaAH
WA NocnefHUA W3roTBEH CYETOBOAEH 6GanaHC Ha APYXEeCTBOTO, KOrato B CAeNKWTe ydyactsart
3aMHTepecyBaHun fiMua, Kakto W KOrato Bb3HWKBAT 3a4b/DKEHUS 3a APYXXECTBOTO KbM €HO nuue
WA KbM CBbP3aHK nnua Ha o6ua CTOMHOCT Hafg CTOMHOCTTa no 6ykBa "a", a KoraTo 3aAb/HKeHusATa
Bb3HMKBAT KbM 3aMHTEpecyBaHW iMua Uan B Nof3a Ha 3amHTepecyBaHu nnua - Haf CTOMHOCTTa Mo
6ykBa "6", CbOTBETHO U KOraTo B3eMaHuATa Ha APYXECTBOTO KbM €[HO /ILe WM KbM CBbp3aHu
nMua  HaaxBbLPAAT CTOMHOCTTA No  OykBa "a", KOrato AAbXHULM  Ha [pPYXecTBOTO ca
3aMHTepecyBaHu nunua - Hag 10 Ha cTo OT cTolHOCTTa no 6ykea "6".
CvrnacHo un.43, an.l ot YcraBa Ha Apy»ectBoTo, CbBeTbT Ha AUPEKTOpUTE MMa CnefHute
npaBoMOLLMNA:

3akpvBaHe Ha NpeanpuUATUS UK 3HAYUTENHN YacTy OT TAX (6e3 NpexBbp/isHE Ha MMYLLECTBOTO Ha
npeanpuaTMeTo)

(M3m. OCA o1 09/04/04) cbliecTBeHa MNPOMSHA Ha AeWHOCTTa Ha APY)XeCTBOTO B paMKuTe Ha
npeameta Ha [elHOoCTTa;



CbLLECTBEHN OPraHN3aLNOHHN NPOMEHH;

ABNTOCPOYHO CHTPYAHMYECTBO OT CbLLECTBEHO 3HAYEHME 3a 4PYXXECTBOTO, WM 3a NMpekpaTtsiBaHe
Ha TakoBa CbTPYAHUYECTBO;

Cb3faBaHe Ha K/IOH.

HaToBapBaHe W yMb/IHOMOLWaBaHe Ha MPOKYPUCTM Ha [AOPYXECTBOTO, YNb/HOMOL,aBaHe Ha
TbProBCKW Mb/IHOMOLWHULN;

cnep NocTbNBaHe Ha AoKMaja Ha ekcnepT - CYeTOBOAUTENMTE, MPUEMA NPOEKT 3a pa3npegeneHune
Ha nevanb6ara, KOWTO Lie ce npeAcTaBy Ha O6WOTO CbOpaHNe 1 B3Ma PELLIEHNE 3a CBMKBAHETO MY;
n3bupa Mpepceparen Ha cbBeTa Ha gupekropute, M3nvaHuteneH yned (U3nbnHuteneH gupekrop)
M OBMlacTEHO fAa NpejcTaBnsBa [PYXECTBOTO /ML, KakTo W npremMa pelleHns 3a OTTernsHe Ha
OBaCTABAHETO U OTTErNAHe Ha M36opa Ha M3Nb/HUTENEH YNEH ;

yyacTue 1 npekpaTtsiBaHe Ha ydacTue B TbProBCKM APYXXECTBA, KAKTO U NPEXBbLP/SHE HA ASN10BE UMK
aKuMn OT TaKMBa APY>XecTBa Ha TPETU nuua.

3aKynyBaHe Ha HeABVKMMU UMOTH;

CKntoyBaHe Ha [JOroBOpM C 06CYXBalLMTe APY>KECTBA U ONpefensiHe Ha Bb3HarpaXAeHNeTo uM;

5. cbCcTaea u beHKLI,I/IOHI/IpaHeTO Ha agMWHUCTPATUBHUTE, YNPaBUTENHUTE N HAA30PHNUTE OPraHu
N TEXHNTE KOMUTETU:

[py>XecTBOTO UMa e[HOCTEMNEHHA CUCTEMA Ha ynpasfieHne. CbBETHT Ha AUPEKTOPUTE € B CbCTaB,
KaKTo cnejBa:

1 TnameH leoprues Liekos

2. ,,3ACTPAXOBATE/NIHA KOMIMAHVA HAOBEXAOA" AL, EWK 131282730, cbc cefanviie W agpec Ha

ynpasneHve: rp. Cogusa, ks. ,Butowa BEL-CumeoHoBo" Ne 999, npefcrasnssaHo oT [MnameH leoprves
Llekos,

3. 3axapu MNetpoB HaymoB- (m3nyecko nuue-npeactasuten B ChBeTa Ha AWMPEKTOpUTE Ha ,,IHBECTMLHT
Mponsptuc /VH-MNponbptic/.

[OpyxecTBoTO ce npepcTasnssa o7 ,,3K Hagexxaa” Al, upe3 n3bpaHus nNpefcTaBuTEN Ha TOBA APYXEeCTBO - [nameH
leoprves Liekos.

OpyxecTtBoTo MMa OgnNTEH KOMUTET, M36paH Ha OCHOBaHMe pasnopefdara Ha yn. 107, an. 2 ot 3HPO
B CNleJHNA CbCTaB:

1.3axapw lNetpos Haymos, EMH 8411256420
2. CrameHa bopucosa HeHkosa, EMH 6812013051

3. Mapraputka Bennukosaubnrnyesa, EMH 5412131417



6. onuWcaHMe Ha NoAMWTMKaTa Ha MHoOroob6pasve, nmnpunaraHa MO OTHOWEHME Ha
aiIMUHUCTPATUBHUTE, YNPaABUTETHATE U HAZ30PHMTE OpraHy Ha EMUTEHTA BbB BPb3Ka C acnekTu,
KaTo Bb3pacT, NMof wau obpasoBaHMe M NPOPECUOHANEH ONUT, LE/INTe Ha Tasu NOAMTMKa Ha
MHOroo6pasune, Ha4YMHbT HA NPUIOXKEHNETO i1 1 pe3ynTaTuTe Npe3 OTYETHUS NEepPUo; Korato He
ce npunara TakaBa MonAnTUKa, Aeknapaumsara Cbabp)Ka 065iICHEHNE OTHOCHO NPUUYMHKTE 3a TOBA.

- CbrnacHo un.tOOH, an./12/ ot 3MMUK, n3ncksaHuata Ha an. 8 7.6 He ce npunarart 3a 4pYy>KecTBoTo.

Cothua, 15.03.2017 r. Mpepcepatren HaC A :.



