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1. UHOOPMALUS 3A IPYKECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” A/l e aknnoHepHO Opy>KECTBO BIHCAHO B Perucrrpa 3a ThProBcKu
npyxectsa mipu Pycenckust okpbxkeH cbl ToM 30, ctp.115, ¢ pemerne Ne 1926 ot 1993 rogmnaa mo ¢pupmMeHo 1eio
No3669/1993 xakro 1 B ArenmusTa mo BrnucBanusata Ha 21.03.2008 r.Ceganumiero Ha Apy»)ecTBOTO € ¢. HukomoBo,

obxact Pyce, anpeca Ha ympasienue e ¢. HukomnoBo, obmact Pyce.

1.1Co6cmeenocm u ynpaenenue
Csunexommuiekc Huxonoso AJl € myOnIu4HO APY>KECTBO, CBITIACHO 3aKOHA 3a MyOJIMYHO IpeAsaraHe Ha
IICHHU KHHUXKA.

KoM 30 cenrremBpu 2015 pasnpeneneHneTo Ha aKIIMOHEPHHUAT KaluTall Ha J[pyKecTBOTO € KaKTo cienBa:

e '"llumapo beiarapus "All — 33.06%
e “Becrnapk ¢aitnenmsa rpyn” C.A. — 32.38%
o "Xaiibpua" EOO/] — 32.16%
e “Posn mepn TpedauHT ~ — 1.31%
o JletObpH- 0.05%
e  Qu3nuecky JMIa B KaluTajaa Ha ApyKECTBOTO € 1.04%.

Ceunekomriuiekc HukomoBo A/l mma eqrocTenieHHa popma Ha yrpaBieHue cb¢ ChBET Ha AUPEKTOPHUTE.

JpyXecTBOTO ce ynpasisiBa U Ipencrasisisa oT Mapuana Esrenuena Kucenosa-M3nmbiaHnuTeNneH TUPEKTOP.

1.2.IlIpeomem na oeiinocm
JpyXecTBOTO € C MpeAMET Ha JEHHOCT: MPOU3BOJACTBO U THPTOBHS ChC CBHHCKO MECO, Pa3IUIONHH U TUIEMCHHH
JKMBOTHH, MaJIKKM TIIpac€Ta M CCJICKOCTOIIAHCKH JXWBOTHHU, MECO W MCCHU TIPOMU3BCACHHA, TPAaHCIOPTHU,
CTPOUTCIIHU M TEXHOJIOTMYHU YCJIyI'd, ThrOBCKa I[eleOCT B CTpaHaTta u LIy)l(6I/IHa.,2:[py)KGCTBOTO OCBhIICCTBsABA

CBOsITa IPOU3BOJACTBCHA ,I[eﬁHOCT B C.HI/IKOJ'IOBO, 06J'I.PYCCHCKa.
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2. OCHOBHH NNOJIOKEHUA OT CHETOBOJAHATA ITIOJIMTUKA HA
JAPYXECTBOTO

2.1.ba3a 3a uzzomesane Ha UHOUBUOYAIHUA (PUHAHCO8 OmYem
DUHAHCOBUAT OTUET Ha ,,CBHHEKOMIUIEKC HuK010B0” AJl € M3roTBEH B ChOTBETCTBHE C BCHUKH MeEXIyHAPOIHH
craagaptu 3a purancosu otaetd (MCPO), KOUTO Ce ChCTOAT OT: CTAHAAPTH 32 PHHAHCOBH OTYECTH U OT
TeIKyBaHus Ha Komureta 3a pazscuenus Ha MCPO (KPMC®DO), ogobpenu ot ChBera mo MexryHapoIHI
cueroBogHU ctaHmapTi (CMCC), n MexayHapo HWTE CYETOBOJIHU CTAHIAPTH U THIKyBaHusATa Ha [locTosHANS
komuTeT 3a pazscHsaBaHe (I[IKP), ono6penn ot Komurera mo Mexaynapoanau cueroBogau cranaapta (KMCC),

KouTO e(eKTUBHO ca B cuia Ha 1 ssHyapu 2014r., u kouto ca npuetn oT Komucusita Ha EBponeiickus cbio3.

3a TekyIiara (MHAHCOBA rOJIMHA APYKECTBOTO € PUEIO BCUUKH HOBH H/WJIU PEBU3UPAHU CTAHIAPTH U
THIKYyBaHus, uznageHu ot CrBera no Mexaynapoauu cuetoBoauu ctanaapta (CMCC) u pecn. ot KomuteTa 3a

pazsicaenust Ha MC®DO, kouTo ca OWIM yMECTHH 32 HEroBara JAeHHOCT.

Or BB3NPUEMAHCTO Ha TC3U CTAaHAAPTH W/ AN TBJIIKYBaHUs, HC Ca HACTBIINJIU IPOMCHU B CUCTOBOJHATA ITOJIUTHKA
Ha JPpY>KECTBOTO, OCBCH HAKOW HOBU U PA3HIUPABAHCTO HA B€UC YCTAHOBCHH OIIOBCCTABAHMS, 0e3 ToBa Ja JOBCIC

A0 ApYyTH IMIPOMEHU — B KHaCI/I(bI/IKaHI/ISITa WJIK OlICHKaTa Ha OTACIHU OTUCTHH 00EKTH M Oorcpamnuu.
Te3u CTaHJAPTH U ThJIKYBAaHU: BKIIFOYBSIT.

. MCC 27 (usmenen 2011 2.) Camocmosmentu punancosu omuemu (8 CUIa 3a 200UUHU NEPUOOU OM
01.01.2013 2. — npuem om EK — 3a 3a0v1ocumento npunazane 8 Eeponetickus cvr03 3a 200Uk nepuoou, 3anoyeauju
Ha unu creo 01.01.2014 2.). CtaHmapThT € Ipeu3 aieH ¢ MPOMEHEHO HauMEHOBaHUE, KaTo YacTTa OT HEro, KOSITO €
ChIbp)Kala paMKaTa OTHOCHO CBhABPKAHMETO, KPUTEPHUTE W TEXHOJIOTHATa HAa HM3TOTBSIHE HA KOHCOJIMIUPAHHUTE
(¢uHaHCOBH OTYETH, € U3LsI0 00ocobeHa B HOB ctaHaapT — MCPO 10 Konconuaupanu ¢punancosu oryeru. Ilo To3u
Ha4MH B CTaHJapTa OCHOBHO Ca OCTaHaNIM IpaBWJaTa 3a OTYUTAHE W OIICHABAHE Ha WHBECTHIMH B BIIECPHH,
ACOLIMMPAHN M CHbBMECTHHU NPEANPUATHS Ha HUBO CAMOCTOSATENHH OTYETH HAa MHBECTHTOPU B KAayeCTBOTO UM Ha
Ipy’KecTBa-MaiKi, WHBECTHTOPU CbC 3HAYUTENHO BIUSHHUE W KOHTPOJHPAIIM CHIPY)KHHIK B CHBMECTHH
MPENPHUSITHS, KAKTO U CTIEU(PUYHHUTE 32 TO3HM THUII OTYETH OMIOBECTSIBAHUS;

. MCC 36 (npomenen) Obesyenka Ha akmusu (6 cuia 3a 2oouwHu nepuoou om 1.01.2014 2. — npuem
om EK) — omnocno onogecmsganusi 3a b3CMAaHOBUMAmMa cmouHocm Ha Hegunancoeu axmueu. Ta3u mpoMsHa e
CBBbp3aHa C HEOOXOANMOCTTA OT JIMMUTUPAHE Ha ONPEIEICHU ONOBECTSIBAaHNS OTHOCHO Bb3CTAaHOBUMATA CTOMHOCT 11O
pena Ha MCC 36 BBB Bpb3ka ¢ usuckBaHusATa Ha MCOO 13, npu mpunaraHeTo Ha METOJIUKH 32 M3YHCIEHHE Ha
BB3CTAaHOBHMA CTOMHOCT Ha HE()MHAHCOBHU aKTUBH I10 CIIPaBEAJIMBa CTOHHOCT 0e3 pa3xoau 3a Mpoaaxoa;

. MCC 39 (npomenen) Quuancosu uHCmMpyMeHmMu:npusHaeane U OYeHsAsane (8 cuna 3a 200UUIHU
nepuoou om 1.01.2014 2. — npuem om EK) — OmMHOCHO NpexgvpisHemo HA 0epusamusy U 3ana3éaHemo Ha

B8b3MOJICHOCMIMA 34 npuiacane Ha CHEemOBOOHOMO OMUUMAHEe HA xedofcupaﬂemo. Ta3u ImpoMsaHa € CBbp3aHa C
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MNpOMCHU B HAKOHW OTACIHU 3aKOHOAATCJIICTBA, B KOUTO CC BMCHABA Ha CY6CKTI/I, UBMOJI3BaIllll ACPpHUBATUBHU

HWHCTPYMCHTU HCTHPryBaHU Ha 60pca, Ja TKU TMOPEXBBPJIAT KbM  LOCHTpAJIU3UpaH OpraH (KJ'H/IpI/IHl" OBa

OpFaHI/I3aHI/IH/aFeHHI/IH), 3a J1a 3a1as3daT Bb3MOKHOCTTA 3a U3M0JI3BAHC Ha XCIPKUPHE 3a (I)I/IHaHCOBO - CYCTOBOJOHU LICJIH,

3a oCTaHAIUTE CTAHJIAPTH U THIKYBaHHUS, TOCOUYCHH T10-110JTy, PHKOBOACTBOTO € IPOYYHIIO Bh3MOKHUS UM €(PEKT U
€ OIpEeIeNnII0, Y€ TOW He Omuxa uMand eeKT BbpXY CUETOBOIHATA TTOJTUTHKA, PECII. aKTUBUTE, TACHBHUTE,
oTIepaIiinTe M pe3yNTaTUTe Ha IPYKECTBOTO MOPAJH TOBA, U€ TO HE pasIoiara/onepupa ¢ TakuBa 00OEKTH H/HITH He

peanm3npa ogo0HH CACIKHN W TPaH3aKITHH:

. MCC 28 (usmenen 2011 2.) Hneecmuyuu 6 acoyuupanu u Cb8Mecmuu npeonpusmusi —(8 cuia 3d
eoouwnu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3adviocumenno npunacane ¢ Eeponeiickus cvio3 3a
200uwHY nepuodu, 3anousawu Ha uiu cieo 01.01.2014 2.). CtanaapThT € ¢ IPOMEHEHO HaMMEHOBAaHUE U 00XBaT U
BKITIOYBA paMKara 3a OTYMTAHE 110 METO/Ia Ha COOCTBEHHUS KallUTal B KOHCOMUIMPAaHUTE (PUHAHCOBH OTYETH KAKTO Ha
WHBECTHUIIMHUTE B aCOILMUPAHUTE, TaKa U B CbBMECTHUTE MPEANPHUATHS, KOUTO Jocera ca Owim mox ooxsata Ha MCC
31 Cemectau npeanpustus, a ot 01.01.2013 r. B crotBeTCcTBHE ¢ HOBUI MCDO 11;

o MCC 32 (npomenen) @urnarncosu uncmpymenmu. Ilpedcmaesne (8 cuia 3a 200uUHU NEPUOOU OM
01.01.2014 2. — npuem om EK) — omnocHo nemupare (Komnencupaue) Ha QUHAHCOBU aKMUBU U (PUHAHCOBU NACUBU.
Te3n mpomeHHM ca CBBp3aHH C YTOYHEHHE OTHOCHO TPHUJIOKEHHETO Ha TMpaBWiiaTa 3a HETHpaHe Ha (PUHAHCOBH
nHCTpyMeHTH. OCHOBHO Te€ Cca B 4YETHPH HACOKH: a) HM3SCHJIBaHE HA 3HAUYEHHETO Ha pa30upaHeTo 3a ,,TeKYIIOo
3aKOHOCHOOpa3HO TPWIOKHMO TMPaBO 3a HeThpane”; 0) MPHIOKEHHETO 3a ETHOBPEMEHHA pealn3anvs W
Cropa3yMeHHe 3a ypeKJIaHe; B) HETHpaHe Ha CyMH NMPEAOCTaBeHHM KaTO TapaHIWs; T) MspKaTa 3a IMpWiIaraHeTo Ha
V3UCKBAHUATA 32 HETHPAHE;

o MC®PO 10 Konconuoupanu gunancosu omuemu (8 cuna 3a 2oouwnu nepuoou om 1.01.2013 2. —
npuem om EK - 3a 3a0vnocumenno npunacane ¢ Eeponetickusi cvl03 3a 200uHy nepuool, 3ano46auyu Ha uiu cieo
01.01.2014 2.). IIpexoonu pasnopeddu (6 cuna 3a c00uwny nepuodu, sanoysauwyu Ha unu cied01.01.2013 2. — npuemu
om EK om 01.01.2014 2.) — omHnocHO npunazanemo Ha cmawoapma 3a nvpéu nvm. TO3UW CTaHIAPT 3aMEHs B
3HauynTenHara My dact ctapusit MCC 27 (Konconuaupanu u naanBuayansu ¢punancosu otuetn) u [IKP Passchenue
12 (KoHcomumamusi — Tpennpustas ChC CHEeNHaTHO NpenHazHavyeHne). OCHOBHATa My IIeNl € Jja CE€ YCTaHOBST
MofoOpEeHN MPUHIMITATE U HAYWHA HA W3TOTBSIHE U MPENICTaBsSHE Ha (UHAHCOBH OTYETH KOTATO €IHO MPEANPHUITHE
KOHTPOJIUpa €IHO WIIU IIOBeYe JAPYTH Mpennpustus. Toil JaBa HOBO OIpeneleHHe Ha MOHATHUETO ,,KOHTPOT
CHhIBPXKAIIO TP KOMIIOHEHTA, OMpeAelisi KOHTPOIBT KAaTO €IWHCTBA 0a3a 3a KOHCONWAANHA U JaBa IO-TIOJPOOHH
MpaBUIa U HACOKH 3a OLCHSABAaHE HA HAJMYUETO HAa OTHOLICHMS Ha KOHTpoJ. CTaHAapThT YCTAaHOBSBA U OCHOBHUTE
3abJDKUTEITHH MIPABUIIA TI0 TEXHOJIOTUSATA Ha M3TOTBSIHETO HA KOHCOJIMANPAHN (PMHAHCOBHU OTUETH;

. MC®O 11 Cvemecmuu cnopazymenus (6 cuia 3a 200uwnu nepuoou om 1.01.2013 2. — npuem om EK
- 34 3a0badCUmMentHo npuiazane 8 Esponelickus cvio3 3a 200utuny nepuoou, zanousawu Ha uiu creo 01.01.2014 2.).

Ilpexoonu paznopeddbu (6 cuna 3a coouwnu nepuoou, 3anousawu Ha uau cieo 01.01.2013 2. — npuemu om EK om
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01.01.2014 2.) — omnocHo npunaecanemo Ha cmanoapma 3a nvpsu nvm. To3u crangapt 3ameHs MCC 31 [suose B

cbBMecTHH mpennpusatus, BkI. U [IKP 13 ChBMECTHO KOHTPOJHpAHH MPEANPUATHS — HEMAPUIHU BHOCKH OT
KOHTPOJIMPAITUTE ChAPYKHUIM. TOl BBBEX/Ia CaMO JIBa THIA ChBMECTHH CIIOPa3yMEHHUS — ChbBMECTHH JCHHOCTH U
CBBMECTHU JIPY)KECTBA, KATO YCTAHOBEHUAT KPUTCPUH 3a KiIacHU(pHUKAIUI HE € mpaBHaTa (opma, a ChIIHOCTTA Ha
MpaBata ¥ 3aJlbJDKCHUATA HA BCSKAa CTPaHAa B KOHKPETHOTO CIOpa3yMEHHUE, T.€. JaJIM ca MpaBa BbPXY aKTUBUTE U
MACHBUTE, PECII. Pa3XOUTE U MPHUXOJHUTE OT ChBMECTHOTO CIIOpa3yMeHHe /ChBMECTHA JICHHOCT/, HITH ca MpaBa BbPXY
HETHUTE aKTUBM OT CHBMECTHOTO CIIOpa3yMEHHE /ChbBMECTHO ApyxecTBo/. CTaHIApTHT NpeMaxBa OIMIUATA 32
MpUIaraHe Ha METOJa Ha MPOTOPIIMOHATHA KOHCOIHMIAINS U Hajara TOoJI3BaHeTO Ha METOoJ[a Ha COOCTBEHHS KaITHTAll
MPY KOHCOIUIAIMS Ha ChBMECTHO KOHTPOJIUPAHU JIPY>KECTBA.

. MC®DO 12 Onosecmasane Ha yuacmusa 6 Opyeu npeOnpuamus (8 cuia 3a 200UWHU Nepuoou Oom
1.01.2013 2. — npuem om EK — 3a 3a0vioxcumento npuiazane 8 Eeponetickus cvio3 3a 200uwiHy nepuoou, 3ano4eauu
Ha unu cneo 01.01.2014 2.). IIpexoonu paznopeddu (6 cuna 3a 200uuihu nepuoou, sanoysawu Ha uiu cied 01.01.2013
e. — npuemu om EK om 01.01.2014 2.) — omHocHO npuracanemo Ha cmanoapma 3a nvpeu nvm. TO3W CTaHIapT
BBBEXK/Ia HOBA paMKa OT M3MCKBAHMSA KbM OOXBaTa Ha OMOBECTABAHMATA B KOHCONHIMPAHHUTE (PHHAHCOBH OTYUCTH
OTHOCHO YYaCTHATa HA OTYHTAIIOTO C€ MPEANPHUATHE B APYTH APY)KECTBA W MPEIANPHUITHSA, KOUTO Ca IBIICPHH,
aCOIMMPAHd CHBMECTHW, WJIM HEKOHCONUANPAHH CTPYKTYPHH TPEANPHATHS, BKJI. KbM CBIBPKAHHETO Ha
nH(pOopMaIuITa, 32 J]a C& OCUTYPH Bh3MOXKHOCT 3a pa3yMHa IPELeHKa Ha €PEKTUTE U PUCKOBETE OT TE3U y4acTHS;

. KPMC®O 21 3aovmicenuss 3a 0anvyu u maxkcu (6 cuna 3a 2o00uuwtnu nepuoou om 1.01.2014 2. —
npuem om EK) — ommnocno manosu om cmpauma na npasumencmeomo. ToBa pa3sCHEHHE JaBa HACOKH OTHOCHO
KPUTEPHUTE 33 MPU3HABAHC HA 3aJBJDKCHUS 32 JbP)KABHU TAKCH, JaHBIM, U JPYTH MOJAOOHU CYMH, HAJIOXEHU OT

CTpaHa Ha JbpiKaBaTa BbB BPBh3Ka ChC 3aKOHH U PETryJalnd, KOUTO ca u3BbH o0xBata HAa MCC12;

KbM faTaTta Ha W3rOTBSHE HA HACTOSIIUAT MEXJIUHEH (DMHAHCOB OTYET Ca M3JIAJICHU, HO HE Ca BCE OIIIC B CUJIA 32
TOJIUAIITHU TIEPUOH, 3arouBamy Ha 1 suyapu 2014 r., HIKOJIKO HOBU CTaHAAPTHU M Pa3sICHEHUS, KAKTO ¥ IPOMEHEHHU
CTaHJAPTH U Pa3sICHEHUS, KOUTO HE ca OWIIM MPHUETH 3a IMO-PaHHO MPIIOKEHHE OT APYKeCTBOTO. OT TAX
PBKOBOJICTBOTO € NPEIIEHUIIO, Ye CICIHNUTE OMXa UMaIi TIOTEHIMaIeH epeKT B ObJIeIIe 3a IPOMEHH B
CYETOBO/IHATA MOJIMTHUKA U KJIACU(HUKAIUATA U CTOWHOCTUTE Ha OTYSTHH OOEKTU BbB (PMHAHCOBUTE OTUETH Ha

JPYKECTBOTO 3a CICABAIIM IIEPUOIU, 3 UMEHHO:

. MCC 1 (npomenen) Ilpeocmassne Ha ¢unancosu omuemu - OMHOCHO UHUYUAMUBA 34
onogecmasanusi (6 cuna 3a 2oouwru nepuoou om 01.01.2016 e. — ne e npuem om EK). Tazu mpomsiHa € BaKHO
pa3siCHEHHWE Ha caMMs CTaHAapT C HAcOKa Ha ChCTABUTEIWTE HA (PMHAHCOBU OTYETH, KOTAaTO € HeoOXOAMMO Te Aa
npuiiarat IpeleHKa 3a ChIIECTBEHOCT Ha ompelesieHa MHPOpManus U HEHHOTO MpelCTaBsHE MPH M3TOTBSHETO Ha
(MHAHCOBHTE OTYETH, T.€. 32 BKJIIOUBAHETO MJIM HE Ha JajneHa MHGOpManus, NOAXOJ Ha MPEACTaBsHE B OTYETa 3a
(PMHAHCOBOTO CHCTOSHUE U B OTUETA 32 BCEOOXBATHMS JOXOJI - arperupaHe UM CaMOCTOATEIHO MPEJCTaBsIHE, IOAXO0T

Ha HonpeHGa Ha MOSACHUTCIHUTE MPUITIOKCHHA, KAKTO U MPEACTaBAHCTO HA HAKOU CHCHI/Iq)I/IT-IHI/I CTaTHUU B OTYETUTE,
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. MC®DO 7 (npomenen) @unancosu uncmpymernmu. Onogecmseanusi — OMHOCHO 00ONeKYeHUEeMO 3a

npeusqucieHuemo Ha CpasHumentu nepuoodu U c8bp3anume ¢ max onosecmsaganus npu npurazavemo Ha MC®PO 9 (s
cuna 3a eoouwnu nepuoou om 01.01.2018 . - ne e npuem om EK). Tasum mpoMsHa € CBBbp3aHa ¢ BbBEXKIaHE Ha
00JIeKYeHe OTHOCHO HEOOXOIMMOCTTA OT MPEU3UUCIICHUE Ha CPABHUTEITHUTE (DMHAHCOBU OTYETH U BH3MOXKHOCTTA 32
MIpeaoCcTaBsiHe Ha MOTUGUITHPaHu oroBecTsBanus npu npemuHaBaneto oT MCC 39 kpMm MC®DO 9 (koraTo ToBa ce
CIIy4H) CIIOpEe] JaraTa Ha NpWilaraHe Ha CTaHIapTa OT APYKECTBOTO W Jalld TO M30Wpa OIIUATA J1a MPEU3UHCIH
MIPEeIXOTHH TIEPHOIH;

. MC®DO 9 Qunancosu uncmpymenmu (8 cuna 3a 2o0uwHu nepuoou om 01.01.2018 2. - ne e npuem om
EK). To3u cranaapt e HOB cTaHIapT 3a (PMHAHCOBHUTE MHCTpYMEHTH. KpaiflHOTO My mnpeaHa3HaueHHE € Ja 3aMeCTH
uzsio MCC 39. TlpoekThT Ha mOAMSHATa C HOBHS CTaHAApT € ImpeMuHal npe3 Tpu ¢asu: dasza 1 Knacudukanus u
oLeHsBaHEe Ha (pUHAHCOBHTE aKTMBM W mMacuBH; (asa 2 CUeTOBOJHO OTYMTAHE Ha XeMKUpaHeTo; W_dasza 3
Mertoponorus Ha onpenensHe Ha obe3nenkata. [Tonacrosmem MC®PO 9 e u3naBan Ha YeTUPH ITBTH, ITPe3 M.HOEMBpPH
2009 r., mpe3 M.okromBpu 2010 r., mpe3 M.HoemBpu 2013 r. u okonwyatenno mpe3 m.romu 2014 r. daza 1
Krnacudukanus u orneHsBane Ha (MHAHCOBUTE aKTUBU M MMACHBU — C IIBPBUTE M3/IaHUS TOW MOJIMEHs TE€3H YacTH Ha
MCC 39, xouTo ce OTHACAT 3a KIacUpHUKAIUATA U OllEHKaTa Ha ()MHAHCOBUTE MHCTPYMEHTH. 1Ol yCTaHOBsSBa HOBH
TIPUHIINITY, TpaBUja U KPUTEPHUH 32 KiIacu(puKamms, OIeHKa W OTNHCBaHe Ha ()MHAHCOBUTE aKTHUBU U TMACHBH, BKIL.
xubpumauTe noroopu. MCPO 9 BrBexk1a M3MCKBaHEe KIacupuKanusaTa Ha (UHAHCOBUTE aKTHUBYU Ja Oblla IpaBeHa Ha
0a3a OM3HEC MOJIeNa Ha MPEANPUATHETO 32 TIXHOTO YIIPABIICHHE W Ha XapaKTEPUCTHKHUTE HA JTOTOBOPEHHUTE MAPUIHU
MOTOIIM Ha CHOTBETHHTE aKkTwBH. Ompesens camMo JBe OCHOBHH KAaTerOPHH OIIEHKH — II0 aMOPTH3HpyeMa M 10
cnpaBeInBa CTOMHOCT. HoBHTE mpaBmiia 1mie JoBemaT A0 MPOMEHHW OCHOBHO B OTYMTAHETO Ha (DHHAHCOBH aKTHUBU
KaTo JABJITOBH MHCTPYMEHTH U Ha (D)MHAHCOBH ITACHBHU NIPUETH 33 OTUYUTAHE 110 CIPABENINBA CTOMHOCT IIPe3 TEKYIIUTE
nedanou U 3aryou (3a kpenuTHust puck). OcobeHocT npu Kiacu(UKanusaTa U OLEHBYHHUS MOZET 32 (YUHAHCOBHUTE
aKTHBH MO CIpaBeIJIMBa CTOMHOCT € jJo0aBeHaTa KaTeropus — C OLEHKa IO CIPaBe[JIuBa CTOWHOCT Mpe3 JPyTHus
BceoOXBaTeH M0XO0N (32 HIKOM JBJITOBH M KalmHWTadoOBH HWHCTpyMeHTH). Paza 2 CUETOBOAHO OTYHTAHE HA
XeKUpaHeTo — 3a IenTa € mpuera HoBa rimaBa kKbM MC®O 9, ¢ ko4TO ce BbBEXIa HOB MOJET 3a CUYETOBOJHO
OTYHTaHE Ha XEeDKHUPAHETO, KOHTO IMO3BOJSIBA MOCIEAOBATEIHO U ISJIOCTHO OTpa3siBAHE HA BCUYKH (DPMHAHCOBU M
HEe(UHAHCOBU PHCKOBH EKCIIO3UIMU, OOEKT Ha OIepalfy M0 Xe/PKUpaHe, U OT Apyra — Mo-100po Npe/cTaBsiHe Ha
JICHHOCTUTE 110 YIpaBJIeHUE HAa PUCKA BB (DMHAHCOBHUTE OTYETH, OCOOCHO Ha BPB3KaTa UM C XEKUPAIIUTE CICITKH U
Ha 00XBaTa ¥ BUJA JOKYMEHTAIIHs, KOATO Ja ce u3moy3Ba. ChII0 Taka ca molo0peH! N3NCKBaHUITA KbM CTPYKTypaTa,
CHhABPKAHMETO M TOJXOJa Ha MpEJCTaBsHE Ha OMOBECTSABAHUATA IO XeKUpaHEeTo. /[ombiIHHMTENHO, BHBEICHA €
OINUATa OTYMTAHETO HA IPOMEHHTE B CIpaBeIIMBaTa CTOWHOCT Ha COOCTBEHHTE MBITOBE, OILCHSIBAHU TIO
CrpaBelIMBa CTOMHOCT mpe3 nedandara WM 3arydara, HO B 4acTTa, AbJDKAIlA ce Ha MPOMEHH B KAa4eCTBOTO Ha
coOCTBeHaTa KpEeAUTOCHOCOOHOCT Ha JpPY>KECTBOTO, Ja C€ IpEeACTaBs B JPyrus BCeoOXBAaTeH [I0XOJ BMECTO B
nevyanOara wim 3arybara. [Ipennpusarus, npuwraramy MCC 39, e Morar fa nmpueMaT Kato IMOJIMTUKA Ta3u OMIHS, a
CBIIO Taka, T€ IIe MOraT Ja MPOJBJDKAT J1a MpUiIaraT W3MCKBAHHUATA 33 CUETOBOJHOTO OTYMTAHE Ha XEKHpaHe Ha

CIIpaBeJIMBa CTOMHOCT Ha JUXBeHa ekcro3uius crnopena uszuckBanuara Ha MCC 39, nopu u cinen kato MCOO 9
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CBUHEKOMITVIEKC HUKOJIOBO A1l

Tpunoocenue kom medxcounen punancos omyem xom 30 cenmemepu 2015 2.
Bie3e B cuia.®aza 3 MCTOI[OHOFI/IH Ha OonpcCaciIsiHe Ha 06e3ueHKaTa - [IpOMsHATAa Ipeajiara MmpujIoKCHUC Ha MOJCIIa

Ha ,,04aKBaHa 3ary0a”, ChIVIACHO KOWTO BCHUYKH OYAaKBaHM 3aryOM c€ MpU3HABAT ITpe3 IEIUS >KMBOT HAa CIUH
aMopTH3UpyeM (PUHAHCOB MHCTPYMEHT, a HE CaMo MPH MU3KPUCTATHU3UPAHETO HA CHOUTHE, KAKTO € B CETrallTHUs MOJICI
o MCC 39. C npomenure Ha MC®PO 9 ot M.1oau 2014 r. cTaHAapThT € OKOHYATENIEH U CE ONpeneis JaTara My Ha
BIu3aHe na opae 1 sayapu 2018 1.;

. MCDO 15 Ipuxoou no docosopu ¢ kauenmu (6 cuna 3a 200uwnu nepuoou om 01.01.2017 a. - ne e
npuem om EK). To3u cTaHmapT e u3IsI0 HOB CTaHAapT. Toi BhBEX A ISUIOCTEH KOMIUIEKC OT MPUHITAIIN, TIpaBuia U
MTOXOMU 3a TPHU3HABAHETO, OTYMTAHETO M OIOBECTSABAHETO Ha WHGOpPMAIMs OTHOCHO BHAA, CyMmMaTa, Hepuoja H
HECUTYPHOCTHTE BBB BPB3Ka C IPHUXOAUTE W MAPUIHHATE TOTOLM, MPOU3XOXKIANINA OT JOTOBOPH C KOHTPAreHTH.
CranmapThT 1€ 3aMEHHU JIEUCTBAIUTE 10 TO3M MOMEHT CTaHJAPTH CBBP3aHU C MPU3HABAHETO HA MPUXOAU, OCHOBHO
MCC 18 u MCC 11. Boaemust NpuHIUI HA HOBUAT CTAHJAAPT € B CH3JAaBAHETO HA MOJIET OT CTBIIKH, Ype3 KOUTO
OTIPEICIISTHETO Ha MapaMeTPUTE U BPEMETO Ha MPUX0Jia Ca ChU3MEPUMHU CIIPSMO 33IBJDKCHUETO Ha BCAKA OT CTPAHUTE
10 clleaKaTa moMexay uM. KirouoBuTe KOMIIOHEHTH ca: a) JOTOBOPHU C KJIIMEHTU C THPTOBCKA CHITHOCT M OIICHKA Ha
BEPOATHOCTTA 3a ChOMpaHE Ha JOTOBOPCHHUTE CYMHU OT CTpPaHa Ha MPEIIPUATHUETO CHIIIACHO YCJIOBUATA Ha JAJCHUS
JIOTOBOP; 0) MICHTHU(HUIMPAHE Ha OTIACIHUTE 3aIbJDKCHHS 3a HM3IBJIHCHHUE IO JOrOBOPa 3a CTOKH WM YCIYyTH -
OTIPAaHNYAEMOCT OT OCTAHAJIUTE MOSTH AHTAXUMEHTH IO JIOTOBOpA, OT KOUTO KJIMEHTHT OM YepIui W3rOJH; B)
ompeJieNsiHe Ha IIeHa Ha OIepaiusiTa — CyMmara, KOATO IPEANPHUSTHETO O4YakBa, Y€ MMa IMpaBO Ja MOIYYH CPEILy
MPEXBBHPJSHETO HA ChOTBETHATA CTOKA MJIM YCJIyra KbM KIHMEHTa — 0COOCHO BHUMAaHHUE CE OT/AE/S Ha MPOMCHIIMBHS
KOMITOHEHT B IIeHaTa, ((MHAHCOBHS KOMIIOHEHT, KAKTO M HAa KOMIIOHEHTA, TIOJy4aBaH B HAaTypa; T') pa3mnpeaeieHre Ha
[leHaTa Ha OIepalusITa MEXIy OTACTHUTE 3aAb/DKCHHS 32 W3IBJIHEHHWE [0 JO0roBOpa — oOmuYaifHO Ha 0aza
CaMOCTOSITeITHATa MPOJIaKHA II€HA Ha BCEKH KOMIIOHEHT; U J{)MOMEHTHT WJIM TepUOIbT Ha MIPU3HABAHE HA TPUX0JA —
MIPH YCHEITHOTO M3ITBIIHEHNE Ha 33IbIDKEHHE T10 IOTOBOP Ype3 TpaHCheprpaHe Ha KOHTPOJIa BPXY oOeniaHaTra CToKa
WK yciryra, OWjIo TO B JaJieH MOMEHT WIIM 3a OTpENesieH Meproa BB BpemeTo. CTaHIapTHT NOMYyCKa KaKTO IThJIHO
PETPOCTIEKTHBHO TPHUIIOKEHUE, Taka W MOAU(PHUIMPAHO PETPOCHEKTHBHO IMPHIOKEHHE, OT HAYAIOTO Ha TEKYITUSI

OTYCTCH IIEPHOJ, C ONPECACICHNA ONTOBECTABAHUSA 3a IPECAXOAHUTE IICPHUOIH,

HOH'I:JIHI/ITCJ'IHO, 3a MIOCOYCHUTE 11O-A0JIY HOBU CTaHAAPTH, IPOMCHCHU CTaHAAPTU U IIPUCTU THJIKYBaHUA, KOUTO Ca
W3/1aJIeHH, HO BCE OIIIE HE ca B CHJIa 3a TOAMIIHY Neproau 3amousamu Ha 1 sayapu 2015 1., pbKOBOJCTBOTO €
MPELICHUJIO, Y€ CICAHUTE He OMXa MMaJii OTEHIHalIeH e(DEeKT 3a MPOMEHHU B CYCTOBOJIHATA IMOJIMTUKA U

KJ'IaCI/I(i)I/IKaIH/IHTa 1 CTOMHOCTHUTE HA OTYETHH O0EKTH BHB q)HHaHCOBI/ITe OTYCTU Ha APYKECTBOTO, 4 UMCHHO!

. MCC 16 (npomenen) Umomu, mawunu, cvopvoicenus u MCC 38 (npomenen) Hemamepuannu axmueu
- OMHOCHO QonycIuMume Memoou 3a HAYUCIA8AHe Ha amopmuzayus (6 cuna 3a coouwinu nepuoou om 01.01.2016 2. —
ne ca npuemu om EK). ToBa passicHeHHE YTOYHsIBAa, Y€ METOABT 3a aMOpTH3alMs Ha €AMH aKTUB Ha Oaza
CHOTHOILLCHHE CHPSMO OYAKBAaHUTE IMPHUXOAM, B YMETO I'€HEpHpaHe TOW ydacTBa, HE Ce€ NpHEMa 3a IOJIXOJSL]
aMOPTHU3AlIOHEH METOJI 332 U3MEPBAHETO Ha IOJI3UTE, KOMUTO C€ KOHCYMHUpAT OT M3IOJ3BAHETO TO3H AKTUB (OCBEH B
MHOT'0 PEIKH CIIyyau, 0 U3KII0UEHHE);
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CBUHEKOMITVIEKC HUKOJIOBO A1l

Tpunoocenue kom medxcounen punancos omyem xom 30 cenmemepu 2015 2.
o MCC 16 (npomenen) Umomu, mawunu, cvopwoicenus u MCC 41 (npomenen) 3emedenue - OmHOCHO

pacmenusi-Hocumenu (8 cuna 3a coouunu nepuoou om 01.01.2016 2. — ne ca npuemu om EK). Tazu mpoMsiHa BBBEX T2
MO/IX0/1a 32 OIEHsIBaHe M OTYMTAHE Ha IJIONO0AiH HACAKACHUS (PACTeHHUs) Ha MIPUHIINIIA HA UMOTUTE, MAIIMHUTE U
obopynsareto (JIMA) mo pena na MCC 16, a me cerimacao MCC 41 (o neHa Ha puaOOWBaHEe W C BE3MOXKHOCT 32
MprjlaraHe Ha Mojejla Ha TpeolleHeHaTa CTOMHOCT, Clie[l HaBIIM3aHE B IUIONOMAiHA BB3PACT), ThH KAaTO TIXHOTO
y4acTHe B CEIICKOCTOMAHCKOTO MPOU3BOACTBO € CXOTHO C TSXHOTO(MA) B MHIyCTPHAITHOTO TIPOU3BOJICTBO;

. MCC 19 (pesuzupan 2011 2.) JJoxoou na naemu auya (8 cuna 3a coouuthu nepuoou om 1.07.2014 2. —
npuem om EK). Ta3u npomMsiHa € cBbp3aHa ¢ pa3ICHEHWE OTHOCHO TPETUPAHETO HAa BHOCKH, HAIPABEHU OT CTpaHa Ha
CITy>KUTEJH WM TPETH JIUIA B TUIAHOBE C Ie(UHUPAHU TOXOH, ChIIIaCHO (POPMATTHUTE YCIOBHS HA CHOTBETHHS TUIaH.
[IpomsinaTa ompenens, ye Te3W BHOCKH CIIE/IBa /1a C€ TPETUPAT KaTo HaMaJleHHEe Ha Pa3XxoAUTe 3a CTax Wid eeKT B
MOCJeIBAIIUTE OLEHKH HA HETHHUS MAacUB(aKTUB) MO TUIaHa B 3aBHCUMOCT OT TOBA JJaJId BHOCKHTE ca OOBBP3aHH ChC
CTa)ka WIH He;

. MCC 27 (npomenen) Camocmosimentu (DUHAHCOSU OMYEmuU - OMHOCHO MemoO HA coOCMEeHus
Kanumai 6 camocmoamenHume QuHanHcogu omuemu. (6 cuia 3a 2oouwnu nepuoou om 01.01.2016 2. — ne e npuem om
EK). C ta3u mpomsiHa e Bbh3cTaHoBeHa ommusaTa B MCC 27 3a oreHsIBAaHE W OTYMUTAHETO 10 METOIa Ha COOCTBEHUS
KaliTal Ha WHBECTUIIMHTE B IBIIEPHU, aCOIMUPAHH M CHBMECTHH APYKECTBA B CAMOCTOATEIHHTE (DMHAHCOBU
OTYETH;

. MCDO 10 (npomenen)Konconuoupanu gunancoeu omuemu u MCC 28 (npomenen) HUneecmuyuu 6
ACOYUUPAHY U CHLEMECHHU NPEONPUANUSL - OMHOCHO NPO0aXcOA Ul GHOCKA HA AKMUBU MeNHCOY UHBECMUMOP U HE2080
AcCoOyUUPAHO UIU CHbEMEeCmHO npeonpusimue (6 cuna 3a 200uwHu nepuoou om 01.01.2016 2. — ne ca npuemu om EK).
Ta3u npoMsiHa Bb3HUKBA BbB BPb3Ka HEMOCIEAOBATEIHOCT MEXIY M3UCKBaHuATa U npaswmiata Ha MCDO 10 u Ha
MCC 28 (pesmszupan 2011 r.) B ciiyyaute TpaH3aKIMU OT MHBECTHUTOP KBM HETOBO aCOLMHMPAHO WM CHBMECTHO
npyxectBo. C Hest OCHOBHO C€ TIOSICHSBA, Y€ IPH TPAH3AKIUUTE, KOUTO 110 ChIbPXKaHKE ca Mpojak0a MM BHOCKA Ha
CHBKYITHOCT OT aKTWUBH, HO HE ca I[UIOCTeH OM3HEeC — redandaTa Wiu 3ary0ara ce Mpu3HaBa YacTUYHO CaMo 10
pa3Mepa Ha jienia Ha HECBbP3aHUTE MHBECTUTOPH, a B CIIYYaWTe, KOTaTO TPAH3AKIIMHTE TI0 CHIECTBO Ca MPoJIakOa miu
BHOCKA Ha aKTHUBH, KOUTO ca Om3Hec 1Mo cMuchiia Ha MCDO 3 — nevanbara v 3arydara ce mpu3HaBa U3Isio;

o MCPO 10 (npomenen) Konconuoupanu gunancosu omvemu, MCPO 12 (npomenen) Onogecmsgane
Ha yuacmus 6 opyeu npednpusmus u MCC 28 (npomenen) Hneecmuyuu 6 acoyuupanu u Cb8MeCcmuu npeonpusmus -
OMHOCHO UHBECMUYUOHHU OPYJCecmea (8 cuna 3a 200uHu nepuodu, sanousawu Ha uau cieo 01.01.2016 2. — ne ca
npuemu om EK). Ta3zu npoMsiHa Bb3HHKBA BbB BPh3Ka C YTOUYHEHUSITa OTHOCHO BB3MOKHOCTTA 32 0CBOOOK/IaBaHE OT
KOHCOJIMIAINST — OCHOBHO 3a: 1) Jalii eJTHO MHBECTHIIMOHHO JIPY’KECTBO CIIE/[BA JIa OTYHUTA €JTHO ABIICPHO JIPYKECTBO
MO CIIPaBeUIMBa CTOWHOCT KOTaTo JBIIEPHOTO JPYKECTBO MPENOCTaBsi WHBECTUIIMOHHU YCIYTH Ha TPETH JIHIA; 2)
B3aMMO/ICHICTBUETO MEXIY MPOMEHUTE 32 WHBECTUIIMOHHHU JPY>KECTBa M OCBOOOX/IABAaHETO OT HEOOXOJIUMOCTTA 3a
W3rOTBSIHE Ha KoHconuaupan (uaaHcoB order cropen MCDO 10; 3) manu eqHO HE-WHBECTHIIMOHHO JAPY>KECTBO
TpsiOBa Aa pasrpblia OTYUTAHETO IO CHPABEAJINBA CTOWHOCT Ha CBOM CHbBMECTHH HJIM acOILMUPAHU APYKECTBA, KOUTO

Ca UHBCCTULIMOHHHA APYIKCCTBA.
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CBUHEKOMITVIEKC HUKOJIOBO A1l

Tpunoocenue kom medxcounen punancos omyem xom 30 cenmemepu 2015 2.
o MC®DO 11 (npomenen) Coemecmuu cnopazymeHus - OMHOCHO OMYUMAHE HA NPUOOOUBAHE HA O5108€

8 cvemecmuu Oetinocmu (6 cuia 3a 200uwinu nepuoou om 01.01.2016 2. — ne e npuem om EK). ToBa mombiIHeHHE
OCHOBHO YTOYHSIBa, 4€ MPH NPUAOOMBAHETO OT CTPaHA HAa WHBECTUTOP HA JAJIOBE B CHBMECTHA JACHHOCT, KOATO TO
ChAbpPKAHUE TIPEICTaBIsABa OM3HEC, CIIeBa Na C€ TpHiIaraT W3WCKBaHWATAa W npaBmiata Ha MCDO 3 3a Om3Hec
KOMOWHAIINH.

. MC®DO 14 Omcpouenu akmugu u nacusy NO pe2yiupaHu 0euHoCmu (8 cuna 3a 200UUHYU Nepuoou om
01.01.2016 . - we e npuem om EK). To3u cTangapT € HOB U CIYXH KaTO MEXIWHEH CTaHAApT, MPHIOKHUM CaMo 32
MPEeNNpUITUs, KOWTO mie mnpemuHaBaT kbM MC®O kaTo OTYeTHA paMKa 3a IBPBU IIBT, C JCHCTBHE 10O
MPUKJIFOYBAHETO HA MPOCKTA 32 HOB BCEOOXBATCH CTaHNAPT, KOUTO Il aJpecupa TaKbB THUI PEryJHUpPaHH JCHHOCTH.
He ce npunara ot npeanpusatus Beue npemuHaiy kbM MC®O. OcHOBHUTE MpaBWia, YCTAHOBEHU ChC CTaHIAPTA Ca,
4e MPEANPHUATHATA: a) MOTAT Ja MPHU3HAsIT W NPOIBIDKAT J1a MPEACTaBiAT U B ordetute cu mo MCDO orcpodyeHu
AKTUBU W TAaCUBHU, Bb3HUKHAIM B PE3YJITaT Ha OMEPAIlUH IO PEryJHpaHH JSHHOCTH, HO CaMO aKO TE€3W aKTHBH U
MacuBU ca OWJIM MPU3HATH B ChHOTBETCTBUE HA MPWJIAraHUTE MPEIUIIHUA OTYETHH CTAHIAPTH U MPHUETA CUCTOBOIHA
MOJINTHKA; 0) Te3W OTCPOYEHW aKTUBU W TACUBHU CIIE[Ba Ja C€ TMPEICTaBAT OTIENHO B OTYeTa 3a (PHHAHCOBOTO
CHhCTOSTHUE, a M3MEHEHHUATA B TAX — OT/AETHO B OTYETa 32 BCEOOXBAaTHUS JOXOM; M B) MU3HUCKBAT C€ CHEIU(PUIHU
OTIOBECTSBaHUSI BbB BPB3Ka ChC CHIMHOCTTA, PUCKOBETE M €PEKTUTE OT PEryIHpPaHUTe NEHHOCTH W MPU3HATUTE OT TSIX
OTCPOYECHH aKTHUBU U ITaCHBH.

o Hooobpenua ¢ MCPO Luxwvn 2010-2012 (m.0exemepu 2013) - nooobpenus 6 MCDPO 2, MCDO 3,
MCDO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a eoouwnu nepuoou om 01.07.2014 2. — npuemu om EK).
Te3u nogoOpeHuss BHACAT YaCTUYHU MPOMECHH U PEIAKIIMU B ChOTBETHUTE CTAHAAPTH, OCHOBHO C II€J JIa MpeMaxHaT
CBILECTBYBAIl[a HEMOCJICIOBATSTHOCT MM HESICHOTH B MpaBWJIaTa HA NMPHJIOKEHUE W HM3UCKBAHUATA HAa OTICIHUTE
CTaHJIAPTH, KaKTO U Jia C€ BHECE IMO-IIPEIM3Ha TEPMHUHOJIOTH Ha MOHATHSI. OCHOBHO NMPOMEHUTE Ca HACOYEHH KbM
CJIGTHUTE OOCKTH WJIM OIEPalliu: a) MPOMsHA B Ie(hUHUIIMATA Ha ,,lIepro]] Ha (0€3yCI0BHO) NpUI00HMBaHe Ha npaBa”
U ,l1a3apHO ycloBUE” W ca J00aBEHH ,,yCIOBHE Ha W3MBIHEHHWETO W ,ycjoBue Ha yciayrata” (MCDO 2); 0)
YTOYHEHHE 3a TPETUPAHETO Ha YCJIOBHUTE Bb3HATPAXKJICHUS INpPH OHW3HEC KOMOWHAIIMM, KOWTO OTIOBapsT Ha
OTIpe/IeTICHHETO 32 (PHMHAHCOB HHCTPYMEHT (KaTo (PMHAHCOBH 3aIBJDKEHHS HITM HHCTPYMEHTH Ha COOCTBEHHS KAITUTAI)
Y TSAXHATa OIIEHKA B Kpas Ha BCEKH OTYETEH MEPHUOJ — 10 CIPaBEAJINBA CTOMHOCT, BKII. TIPEJICTABIHETO HA €PEKTUTE
OT Hes B oTyera 3a BceoOxBaTHUs goxo (MCDO 3, MCDO 9, MCC 39 u MCC 37); B) U3uCKBaHE 3a ONOBECTSBaHE
Ha KPUTEPHUHTE TIPU OMPEENTHETO Ha arperupaHUTe OIEPATHBHH CETMEHTH 3a IEJINTE Ha CETMEHTHOTO OTYHTaHE
(MC®O 8); T) TOMBIHATETHO pa3sCHEHHEe OTHOCHO TEXHHKAaTa Ha KOPEKIWs Ha OTYETHA CTOWHOCT W HATpylaHaTa
aMopTH3aIlisl B CIlydauTe, KOraTto JdaJieHM aKTHBH ca IPEOIEHeHH, KaTO C€ II0CTaBs W3HCKBAaHE TS Jia €
MOCIIEI0BATEITHA KATO ITOIXO0]] CIIPSAMO MPEeolieHKaTa Ha OalaHcoBara cToiHOCT Ha choTBeTHUs aktuB (MCC 16, MCC
38); M) yTOYHEHHE OTHOCHO JPYXKECTBO IpeJyiaramo KIOYOB YIPABISHCKH IEPCOHAN KaTo yclyra Ha JIpyro
JPY>KECTBO, Y€ TO ChIIO € HeroBo cBbp3ano auue (MCC 24);

. Ilooobpernus 6 MCDO [uxwvn 2011-2013 (m.0exemsepu 2013) - nooobpenus 6 MCPO I, MCDO 3,
MC®O 13, MCC 40 (8 cura 3a coouwnu nepuoou om 01.07.2014 2. — npuemu om EK om cvwama dama). Te3n
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CBUHEKOMITVIEKC HUKOJIOBO A1l

Tpunoocenue kom medxcounen punancos omyem xom 30 cenmemepu 2015 2.
HO,I[06pCHI/I$I BHACAT YaCTUYHU IMPOMCHU M PCAAKIHUU B CHOTBCTHUTC CTAHAAPTH, OCHOBHO C LS Ada HNpEMaxHaT

CBIIECTBYBAIlla HEMOCIESJOBATETHOCT WIIM HESICHOTH B MpaBHJaTa Ha MPHUIOKEHHE M W3WUCKBAHHUATA HA OTIACITHHUTE
CTaHAApPTH, KAKTO U Ja ce BHECe MO-Tpelr3Ha TEPMUHOJIOTHs Ha MOHATUS. OCHOBHO NPOMEHHUTE Ca HACOYCHU KbM
ClleAHNTEe OOCKTH WIIM ONEpalyH: a) MpaBo Ha ApYyxKecTBO mpemuHaBamo no MC®PO 3a mppBH OBT Aa mpuiara
CTaHAAPTH, KOUTO BCE OILIE HE ca BJIE3JU B CHJIA, aKO CAMUTE CTaHAAPTH MO3BOJISIBAT Mo-panHo npunarane (MCOO 1);
0) yrounenue 3a Hempmiokenne Ha MC®O 3 3a orumrane Ha (opmmpaHe Ha CHBMECTHH CIIOpa3yMEHHUS BBHB
(hMHAHCOBUTE OTYETH HA CAMUTE CHBMECTHH CIIOpPa3yMEHUS; B) pa3siCHEHHE OTHOCHO 00XBaTa Ha JOTOBOPHUTE, KOUTO
ca B o0xBara Ha M3KIIOYCHHWETO 3a rpyrna (PMHAHCOBHM aKTHUBU W IMACHBH C HETHPAIIX TO3WIUHU CIIPSIMO IMa3apeH U
kpeauteH puck (MC®PO 13); r) yrodHeHue MpH TPETHUPAHETO HA €IHA CIeNIKa, KOSTO OTTOBaps €THOBPEMEHHO Ha
kputepuute 1 Ha MCDO 3 1 ce oTHACS 3a HHBECTHIIMOHHU UMOTH chritacHo MCC 40, ge creaBa ma mMa IMOOTASTHO
MPIJIO’KEHUE Ha JBaTa CTaHmapTa HezaBucumo eanH ot Apyr (MCC 40);

o THooobpenua 6 MCDPO Luxwvn 2012-2014 (m.cenmemepu 2014 2.) - nodobpenus ¢ MCPO 5, MCDO
7, MCC 19, MCC 34 (8 cuna 3a coouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK). Te3u nomoOpeHus
BHACST YAaCTHYHH NMPOMEHH M PEJaKIUH B CHOTBETHUTE CTaHAAPTH, OCHOBHO C IIeJ Ja MpeMaxHaT ChIICCTBYBAIla
HETIOCJICIOBATEITHOCT WJIM HESICHOTH B TIPAaBUJIaTa HA MPHUJIOKECHNE U M3UCKBAHUATA HAa OTJCIHUTE CTAHAAPTH, KAKTO U
Jla ce BHece MOo-Npeli3Ha TEPMUHOJIOTHS Ha MOHTHSI. OCHOBHO MPOMEHHUTE Ca HACOUEHH KbM CIIEIHUTE OOCKTH WIIH
orepaiuu: 1) JONBIHUTEIHU TOSICHEHMS, Y€ €IHO IPYKECTBO MOXE Ja pekiacuuiupa akTUBU® IIbpKaHU 3a
npoaax0a” KbM aKTUBH ,,Jbp)KaHH 32 pasnpeiercHue KbM coOCTBeHMIMTE” (M 0OpaTHO) W TOBa HE TPOMEHS
IbPBOHAYANHYS TUIAH Ha OCBOOOXKIaBaHe, KAKTO W JaraTa Ha Kiacudukanusara mo pema Ha MCDO 5; 2)
JOITBTHATEIHA HACOKHM 32 PAa3siCHEHHWE Jalld €IWH JOTOBOp 3a OOCTyXBaHE OTHOCHO €IWH HAIBIIHO OTIHCaH
TpaHcdepupaH GUHAHCOB aKTHUB MPEACTABIABA 11O CHIIECTBO MPOIBIDKABAI aHTAKUMEHT MPH TpaHchepa 3a HennuTe
Ha OmpejelNssHe 00XBara HAa HEOOXOAMMHTE OTOBECTSIBAHHS, KAaKTO M Pa3sICHEHHWE OTHOCHO MPHUJIOKHUMOCTTa Ha
W3HUCKBAHUATA 32 ONOBECTSABAaHE HA HETHPAHETO Ha (PMHAHCOBU aKTHUBU M MIACHBH B ChKPATEHH MEXIMHHN (DMHAHCOBU
oruetn (MCDO 7); 3) yrouHeHHEe OTHOCHO W3HUCKBAHETO B CTaHAApTa, Y€ BHCOKOKAYECTBEHUTE KOPIOPATHBHU
o0JIHUraum, KOUTO Ce MU3IMOI3BAT IIPH ONPEACIITHETO Ha TMCKOHTOBUS (haKTOp 3a JOXOJUTE CJIe] HAallyCKaHe Clie[Ba J1a
ObJlaT IEHOMUHUPAaHW B ChIIaTa BajdyTa, B KOSATO C€ WM3IUIANIAT W JIOXOAWTE HA CHOTBETHUTE HACTH IUIA, T.C.
IBII0O0OYMHATA Ha IMa3apa TpsoBa 1a ce u3cieasa Ha HuBo Bairyta (MCC 19); u 4) mosicHeHue Ha u3pa3a-u3uCKBaHe ,,Ha
JPYTO MSICTO B MEXKJIMHHUSL (PMHAHCOB OTYET’, T.€. TOBA O3HAYABa KAKTO MPE/ICTaBsIHETO HAa HHPOpPMAIIUATA B KOE U JIa
€ MACTO B ME&KIMHHMS (PMHAHCOB OTYET, HO M MPEJCTaBSIHETO HA JPYrO MSCTO B ISTIOCTHATA MEXIWHHA OTYETHOCT
(moknaam), BKJI. MEKIMHHH JIOKIAAW Ha PHKOBOJCTBOTO, CTUTA Ja € HalHIE KpPhCTOcaHa pedepeHIus Mexay

MEKIMHHUS ((UHAHCOB OTYET M MSICTOTO, KbETO € BKI04YeHO onoBecTsiBaneTo (MCC 34).

HaCTOSIIIII/ISIT MEXIHUHCH (1)I/IHaHCOB OTYECT € U3TOTBCH B CHbOTBETCTBUE C IIPUHIIUIIA HA JICfICTB&H.[O MIpEATIPUATHC,

TEKYyII0 HAYMCIABAHC 1 UCTOPUYICCKA IICHA.

Jpy»ecTBOTO BOJM CBOWTE CUCTOBOJHM peructpu B Obirapcku jeB (BGN), koiTo mpuema Kato HEToBa

OTYCTHA BaJlyTa 3a IPCIACTaBAHE. DUHAHCOBUTE OTYETH Ca M3rOTBEHN Ha Oas3a HNCTOPUYECCKaTa LICHa
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I[aHHI/ITC BbB (bPIHaHCOBI/IH OTYCT U NPUIIOKCHUATA KbM HCTO Ca MPEACTABCHU B XWJIAU JICBA, OCBCH dKO HCIIO

JPYro U3PHYHO HE € YKa3aHo.

[IpencraBsHeTo Ha PUHAHCOBHS OTUET CHITIACHO MEXIyHAPOIHUTE CTAaHIAPTH 338 (PUHAHCOBU OTYETH U3UCKBA
PBHKOBOJICTBOTO JIa HAIIPaBH Hal-T0OpH MPUOIUNUTEIIHN OLICHKY, HAYUCIICHUS U Pa3yMHO 00OCHOBAaHH
MPEIOJIOKEHUS, KOUTO OKa3BaT €(PEKT BbPXY OTUYCTCHUTE CTOMHOCTH HA aKTUBHUTE U MIACUBUTE, U HA
OTIOBECTSBAHETO HA YCIIOBHU B3€MaHUS M 33bJDKCHUS KbM JIaTaTa Ha OTYETa, U PECI. BLPXY OTUETCHHTE
CTOMHOCTHH pa3MepH Ha MPUXOUTE U Pa3XOIUTe 3a OTUETHATA roHA. Te3n MPUOITH3UTEIIHU OICHKHY,
HAYMCIICHUSI U TIPENIIIOJIOKEHUS ca OCHOBAHHM Ha HH(POPMAIIUATA, KOSTO € HaJMYHA KbM JlaTaTa Ha ()UHAHCOBUSI
OTYET, TOPaAr KOeTo ObJemuTe PaKkTHIECKH Pe3ynTaTy Onxa MOTIH /1a ObAaT Pa3IuIHA OT TAX (KaTo B YCIOBHTA

Ha (MHAHCOBA KpH3a HECUTYPHOCTHTE Ca MO-3HAYUTEIHH).
2.3. Cpagnumennu oannu

JpyKecTBOTO MpeCTaBs CpaBHUTENHA HH(QOpMAaIKs B TO3U (PUHAHCOB OTYET KAKTO CJIEBA:

-OtueT 3a (PUHAHCOBOTO ChCTOSHHUE-UH(POPMAIIUS 32 aKTUBUTE, MACHMBUTE M COOCTBEHUAT KamuTaid KbM 31
JEKEMBpH Ha MPEIX0AHATa TOANHA ;

-OT4er 3a BCEOOXBATHUAT NOXOA-WH(POpPMALHUs 3a TPUXOIUTE, Pa3XOJUTEe U (UHAHCOBUAT pe3yiTaT OT
HAYyaJIOTO Ha npeaxoanara roguna a0 30 centemBpu 2014r.;

-OT4er 3a MApUYHUAT MOTOK-MH(OpMaIMs 3a JBMKEHHETO Ha TapUYHUTE IOTONM OT HAYaloTo Ha
npenxoaHara roguna a0 30 cenremBpu 2014r.;

-OT4eT 3a MpOMEHUTE B COOCTBEHHUAT KalUTaI-WHPOPMALUS 32 U3MCHEHHsITAa Ha OTACITHUTE CIEMEHTH Ha

CcOOCTBEHUS KalMTajl OT HAYaJIOTO Ha MpeaxoaHara roauHa jao 31 mexemspu 2014r.

Koraro e H606XOI[I/IMO, CpPaBHUTCIHUTEC NAHHU CC peKJ'IaCPI(l)HLII/IpaT (I/I HpCHS‘IHCHHBaT), 3a Ja CC IIOCTHUTHE

CBIIOCTABUMOCT CIIPAMO IIPOMCEHH B IIPEACTABAHCTO B TCKYyIlldTa TOAWHA.

2.4.@ynKyuonanna eaiyma u NPU3HABAHe HA KYPCOBU PA3IUKU

DyHKIIMOHAIIHA U OTYETHA BalyTa Ha MPEJICTaBsIHEe HAa (PMHAHCOBHS OTYET HA JIPY)KECTBOTO € OBJTaPCKUST JICB.
C BBBEXKIaHETO Ha €BPOTO KaTo o(uIlMaiHA BalyTa Ha EBponeiickus cbio3 JIEBBT € (PUKCHpPAH B CHOTBETCTBUE ChC
3akona 3a BHB kbM repmanckara mapka B cboTHoienne BGN 1:DEM 1,a ¢ BbBex1aHe Ha €BPOTO B CHOTHOILICHHE
BGN 1.95583:EUR 1.

[Ipu nepBOHAYAIHO MPHU3HABAHE, CACJKA B Uy)KIESCTpaHHA BaJlyTa C€ 3allMCBa BbB (DYyHKIIMOHAJIHATA BaIyTa,
KaTo KbM CyMaTa B UyXKJECTpPaHHA BaJyTa Ce Mprjiara OOMEHHHMAT Kypc KbM MOMEHTA Ha CJeNIKaTa WM Omepalusra.
[lapuunute cpencTBa, B3eMaHUATA W 33IbJDKCHUSATA, KAaTO MOHETAPHM OTYETHH OOEKTH, JICHOMUHHWPAHU B
YyXJIECTpaHHA BaJyTa CE€ OTYMTAT BbB (PYHKIIMOHAIIHATA BAIyTa KaTO C€ MpHiara OOMEHHUAT KypcC, IyOJUKYBaH OT
BHBb 3a nocnennust paboTeH JIeH Ha ChbOTBETHHS Mecell. KbM Kpasi Ha OTUETHHS TEPUO/] T€ Ca OLEHEHHW B OBJIrapCKU

JICBA, KaTO CC€ M3II0JI3Ba 3aKIHOYUTCIHHUAT oOMeHeH KypC Ha BHB.
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HeMOHeTapHI/ITe OTYETHHU OOEKTH B OTUETA 3a (bHHaHCOBOTO ChbCTOSAHHUC, IBPBOHAYAIHO JCHOMUWHUPAHU B

qyKACCTpaHHa Baj1yTa, CC OTUUTAT BbB q)yHKHI/IOHa.HHaTa BaJlyTa KaTo CC Ipujiara UICTOpUICCKUAT oOMmeHeH KypcC

KbM JiaTaTa Ha OoIiepanuiaTa U ocCjIeABallo HE CC MPCOLCHABAT 10 3aKJIHOYUTCIICH KYpC.

2.5.IIpuxoou

[Ipuxoaure B Ipy>KECTBOTO Ce€ TpH3HABAT Ha 0Oa3a MPHWHIMMIA 33 HAYHCIABAHE W JIO CTEMEHTa, 10 KOSTO

CTOMAHCKUTE W3TOMU Ce MPHUIOOMBAT OT APYKECTBOTO W JIOKOJKOTO TIPHXOJUTE MOTAaT HAAEKIHO /a CE€ HM3MEpHT.

[Ipuxonute ce oueHsBaT Ha 0a3a cIipaBe[IMBaTa IIeHa Ha MPOAACHUTE MPOIYKIIHSL, CTOKH H YCIYTH, HETHO OT KOCBEHHU

TAHbBIHN (aKIM3 ¥ JaHBK T00aBeHa CTOMHOCT) U MPEIOCTABEHHN OTCTBIIKA U pabaTH.

[Ipu mponax6uTe Ha MPOAYKIWISL, CTOKH M MaTepHajy MMPUXOANTE C€ MPU3HABAT, KOTaTO BCHYKH CHIIECTBEHH

PHUCKOBEC U IIOJI3H OT CcOOCTBEHOCTTA HAa CTOKHTE IpEMHUHABAT y KyIlryBayda.

IIpu mpenocTaBsHETO Ha YCIIyTH, IPUXOAUTE CE MpHU3HABAT, OTYUTANKU €Tara Ha 3aBbpPLICHOCT Ha CJeliKara
KbM JaTaTa Ha OanaHca, ako TO3W eTal MoXe Jia Obje HaleKIHO W3MEpPEH, KAKTO M Pa3xoAUuTe, U3BBPLICHU IO

CACJIKaTa U pa3sxoauTe 3a MPUKIHOYBAHETO H.

PG3YHT3TT>T oT Hpona>K6a Ha I['I)J'II‘OTpaI\/'IHI/I MaTCpUuaIHl U HEMATCPpHUAJIHU aKTUBU C€ BKJIIOUBA HETHO B OTYETA

3a BCEOOXBATHHMS JOXOJI HA pefl “APYrH JAOXOIu/3arydu oT jaeitHoctra ( HeTHO)”.

HeTHute pasnuku oT NpoMsIHA Ha BaJyTHU KYypCOBE, CBbP3aHU C MAPUUYHU CPEJICTBA, ThPTOBCKU B3€MaHHS U
3aJIbJDKEHUS, ICHOMUHUPAHU B Yy)KJECTpaHHA BaJIyTa, CE€ BKIIIOUBAT B OTYETA 332 BCCOOXBATHUS J0XOJ] , KOTaTO
BB3HHUKHAT, KaTO CE MPEICTaBAT HETHO KbM “IpYyrd noxonu/(3aryOom) OT JeHHOCTTa, HETHO’. AHAJOTHYHO €

npeaACTaBAHCTO HA JIMXBUTEC IO KPATKOCPOUHHU 0aHKOBU ACMO3UTU U TCKYIIIU CMCTKH, U TBPIOBCKH B3CMaHU.

duHaHCOBUTE Npuxoau ce NpeACTaBAT OTACIIHO HaA JIMLICBATA CTpaHA Ha OTYCTA 3a BCCOOXBATHUS J0X0d U CC

CBCTOAT OT MNPUXOAU OT JIMXBHU,HAYUCIICHU T10 PA3IIJIAATCIHUTE CMCTKH HA APYKECTBOTO.
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2.6. Paszxoou
Pa3XOILI/ITe B ILPY)Kf}CTBOTO Ce HpI/I3HaBaT B MOMCHTA HA TAXHOTO Bb3HUKBAHC U HA 63.38. HpI/IHLII/IHI/ITe Ha
HA4YUCIIIBAHEC U CBIIOCTABUMOCT (I[O CTCIICHTA, 10 KOATO TOBA HC 6I/I JOBCJIO A0 an3HaBaHe Ha O6GKTI/I B OTUCTA 3a

q)HHaHCOBOTO CbCTOSHHEC, KOUTO HE OTIrOBApAT HA OMPEACIICHUATA 3a aKTUBU U HaCI/IBI/I).

Pa3xozauTe 3a ObJeNIM IEPHOJIH CE OTIAraT 3a IPU3HABaHE KAaTO TEKYI] Pa3Xxo] 3a IIepUoia, pe3 KOUTOo

AOTOBOPHUTE, 3a KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

DUHAHCOBUTE Pa3Xx0H Ce€ MPEACTABAT OTJCIIHO B OTYETA 3a BCEOOXBAaTHHS 10X01 (B neyanbaTa win 3arybara 3a
ronuHata). Te ce ChCTOAT OT: OTPHUIATEIHA KYPCOBH PA3IUKH OT TMOKYITKA Ha Uy>KJIECTPaHHA BaTyTa, TUXBH 110

[OJIYYEHHU KPEIUTH, BKII. TAKCH U APYTH MPEKU Pa3XOu IO KPEIUTUTE
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2.7. Umomu, mawiunu u 06opyosane

HMmoTuTe MalIUHUTE U O60pyHBaHeTO (H’bﬂl‘o’[‘paﬁHH MaTepuajiHnu aKTI/IBI/I) Cca MpCACTAaBCHU IO UCTOPHUYCCKA

[IeHa Ha IpUA0ONBaHe, HaMalleHa C HaTpyTaHaTa aMOPTH3AIIHS .

Tlvpsonauanno npudodbusane

[lpu mBbpBOHAYATHO MPHUAOOWBAHE WMMOTHTE, MAIIMHUTE W OOOPYABAaHETO c€ OILCHSIBAT MO IIeHA Ha
npugoOnuBaHe (ce0ecTOWHOCT), KOSTO BKIIOYBA MOKYITHATA IIeHa, MUTHHUYECKHATE TAaKCH W BCHYKH JPYTH TPEKH
pas3xoiu, HeoOXOJMMH 3a TIPUBEXKIAHE HA aKTUBA B PabOTHO chcTosHUE. [IpekuTe pa3xoay OCHOBHO ca: Pa3Xojau 3a
MOATOTOBKA Ha 00EKTa, pa3xo/y 3a MbpBOHAYATIHA JJOCTAaBKa M 00pa00TKa, pa3XxoJUTe 32 MOHTAX, Pa3X0/IH 32 XOHOPAPH
Ha JIMIIa, CBBP3aHH C MPOCKTA, HEBh3CTAHOBSIEMH JaHbIH U JIP.

[Ipu npunoOuBaHe Ha UMOTH, MALIMHU U 00OPY/ABaHE TPH YCIOBUATA Ha pa3cpoueHO ILIAIaHe, MOKYIHATa [IeHa
€ CKBMBAJICHTHA HAa CeraiHata CTOMHOCT Ha 3aJBIDKEHHETO, JUCKOHTHPAaHO Ha 0a3za Ha JIMXBEHOTO PAaBHUILE MO
IIPUBJICUYCHUTEC OT APYKECTBOTO KPCAUTHU PECYPCHU C aHAJIOTHUYCH MAaTYPUTET U IMPEAHA3HAUCHUC.

JpyxecTBOTO € omnpenenuio cToiiHocTeH npar ot 700 JB., IOA KOHTO MPUAOOUTHTE aKTUBH HE3aBHCHUMO, Y€
MPUTEXKaBaT XapaKTEPUCTUKATa Ha ABJITOTPACH aKTUB, CE M3MICBAT KaTO TEKYII pa3xoJl B MOMEHTa Ha MPUJ00MBAHETO

M.

Tocreosawo oyenssamne
W30paHusT OT Jpy»KECTBOTO MOIXO0] 32 MOCIeBalla 0ajJaHCOBa OIICHKA HA UMOTUTE, MAIIMHUTE U 000PYABAHETO €
MoJenbT Ha cebectoiiHocTTa o MCC 16 — nieHaTa Ha npujoOuBaHe (ce0eCTORHOCTTa), HAMAJICHA C HAYMCIICHUTE

aMOPTHU3aIMK U HATPyNaHUTE 3aryOu oT oOe3leHKa.

Tocneosawu pazxoou

PaSXO,I[I/ITe 3a PCMOHTHU U MNOAAPBIKKA CC IIPU3HABAT 3a TCKYLIUW B II€puoaa, Ipe3 KOHUTO ca HaIpaBCHU.
I/IBB’BpH_ICHPI nocjaeaBany pa3sxoay, CBbp3aHu ¢ UMOTH, MAallIUHA U 060py,[[BaH€, KOUTO UMAT XapaKTEep Ha MMOJMAHA Ha
OMPEACJICHN BB3JIOBU YaCTH MW arperatu, WIK Ha HPCYCTpOﬁCTBO U PCKOHCTPYKIHA, CC KANWUTAIU3UPAT KbM
OajlaHcOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB U CE npepasrieixa OCTaTbUHUA MY IOJIC3CH JXUBOT KbM JldTaTa Ha
KarnuTajanu3anus. C’BH_IeBpeMCHHO, HEaMOpTU3UpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTH CC€ M3IIUCBA OT OajlaHcoBara

CTOMHOCT Ha aKTUBUTE U CE IMMpHU3HaBa B TCKYHIUTE pa3Xxo/au 3a I€prUoaa Ha HpeyCTpOfICTBOTO.

Memoou na amopmu3zayus

Jpy’kecTBOTO M3IIOJI3Ba JIMHECH METOJ Ha aMopTH3alys Ha HMMOTHTE, MAIIMHUTE W OOOPYABAaHETO.
AMOPTH3UPAHETO HA aKTUBHUTE 3al04yBa, KOTaToO Te Ca Ha Pa3MOJIOKEHHE 3a yrmorpeda. 3emsra He ce aMOPTH3MpA.
[osie3HUAT KMBOT IO TPy aKTUBH € ChoOpaseH ¢ (pU3MYECKOTO W3HOCBaHE, crnenupukaTa Ha 00OPYABAaHETO,

ObIerrTe HaMepeHus 3a yroTpeda U ¢ MpenoiaraeMoTo MOPaIHO OcTapsiBaHe.
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CpOK’BT Ha rOAHOCT 11O I'PyI AaKTUBU € KAKTO CJICABA:

e crpanu — 251,

e MamHU 1 06opyaBane — ot 3 1. 10 10 1.5
® KOMITIOTpH — 2 T.;

® TpaHCTIOPTHH cpeAcTBa —oT 4 r. g0 10 T.;
® CTONAHCKU MHBEHTap —7 T;

® Ipyru — 6 T;

OmnpenesaeHnuAT CPOK HA TOAHOCT HA IBATOTPAMHUTE aKTHBH CE MPETJIeXkaa B Kpas Ha BCAKA FOJHHA U MIPU
YCTAHOBSABAHE HA 3HAYMTEIIHU OTKJIOHEHHS CIPSIMO OBJCIINTE OYaKBAHWS 3a CPOKa Ha HM3IMOJI3BAHETO HAa aKTHUBHUTE,
CBUIMAT C€ KOpHWTHpa MepcrekTuBHO OmpeaeneHuTe CPOKOBE Ha MOJE3€H JKUBOT HA IBATOTPAMHHTE aKTHBH CE
HpernemaaT B Kpa)l Ha BCCKU OTUCTCH HCpI/IOI[ nu HpI/I YCTaHOBSIBaHe Ha 3HAUUTCIIHU OTKJIIOHCHUS CHpSIMO 6’IJI[CHH/ITC

O4YaKBaHUs 3a CPOKa Ha M3IOJI3BAHCTO HA AKTUBUTEC, CHbIIUAT C€ KOpUTHPA IICPCIIEKTUBHO.

Obesyenka Ha akmueu
BamancoBuTe CTOWHOCTH HA UMOTHUTE, MAIIMHUTE W 00OPYABAHETO TOJISKAT HA MPETIe 3a 00e3IeHKa, KOraTo ca
HaJIMIIe ChOWTHUS WM MPOMEHU B OOCTOSTENICTBATa, KOUTO IMOKA3Bar, ye OajaHcoBaTa CTOHHOCT OM Morja jJa ce
OTJIMYaBa TPAMHO OT BH3CTAHOBMMATa UM CTOMHOCT. AKO Ca HAaJHIC TaKMBa WHIUKATOPH, Y€ MPUOJIM3UTEITHO
orpejiesicHaTa Bb3CTAHOBMMA CTOMHOCT € MO-HUCKA OT TSAXHAaTa 0ajlaHCOBa CTOMHOCT, TO MOCJEAHATA CE KOPUTHPa
JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTHUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha JBATOTPAHHUTE MaT€pUaIHU aKTUBH €
M0-BHCOKAaTa OT JIBETE: CIIPaBEJIMBA CTOMHOCT Oe3 pa3xoaM 3a MHpojaax0a WM CTOWHOCT Hpu yrnoTpeda. 3a
OTIpEICIITHETO HAa CTOMHOCTTA MPHU yIOTpeda Ha aKTUBUTE OBACIINTE MAPHUIHHU ITOTOIX C€ AUCKOHTHPAT J0 TIXHATA
HACTOAIIAa CTOHHOCT KaTo Ce Mpujiara JUCKOHTOB (hakTOp Npeau JaHbIM, KOWTO OTpa3sBa TEKYIIUTE Ia3apHU
YCIJIOBHS U OIICHKH Ha BpEeMeBaTa CTOMHOCT Ha MapUTe M PUCKOBETE CHelU(UUHM 32 ChOTBETHUS aKTHB. 3aryOouTe

oT 00e31IeHKa Ce OTYMTAT B OTYETa 3a BCEOOXBATHUS 10X0 1 (B neuanbaTa Uiy 3arybara 3a rojiHaTa).

2.8. Buonozuunume akmueéu ca OLEHEHHU MO ceOECTOMHOCT MpeABH]l HAa TOBA, Y€ HSIMAa aKTHBEH
razap ¥ He ChILECTBYBAT Ma3apHO ONPEJENICHU LIEHW U KOHIOKTYpHUTE BIMSHHUS Ha masapa. OlieHKara Ha

OMOJIOTMYHUTE aKTUBU T10 CIIPaBEJIMBA CTOMHOCT € HEHAJEXK/IHA U TI0 Te3U ChboOpakeHus € mpuioxeH §30

ot MCC 41 3emenenue.

2.9. Hemamepuannu akmueu
HeMaTepI/IaJ'IHI/ITG AKTHUBU Ca NIPCACTAaBCHU BbB (l)I/IHaHCOBI/IfI OTYECT I10 I€HAa Ha HpI/I,Z[O6I/IBaHe (Ce6€CTOﬁHOCT),

HaMaJICHA C HaTpyIllaHaTa aMOPTU3aluA . B TexHMs chcTaB ca BKIIOYCHU 3aKyIICHA ThbProBCKa MapKa OT
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JPY>KECTBOTO M TPOTpaMeH NPOIYKT, H3IOI3BaH B IPY>KECTBOTO.

B APYKECTBOTO CC IpHjiara JUHCCH MCTO/J Ha aMOPTHU3alld Ha HCMAaTCPUAJTHUTE aKTUBU IIPU OMPCACJICH MTOJIC3CH

>KUBOT 2 T.

BanancoBara cTOWHOCT Ha HEMaTCPUATHUTE aKTHUBH TIOJUICKHU Ha TpEriie]a 3a 00e3IeHKa, KOTaTo ca HaJIMIIe
ChOUTHS, WM TIPOMEHH B OOCTOSTEJICTBATa, KOUTO TOCOYBAT, Ye OallaHCOBaTa CTOMHOCT OM MOTIJa Jia HajJBHINIABa
BB3CTAaHOBMMATa MM CTOMHOCT. ToraBa oOe3leHKaTa ce BKIFOUBA KaTO pa3Xod B OTUETa 3a BCEOOXBAaTHHUSA MOXOH (B

revanbara WiIn 3arydara 3a TOAMHATA).

2.10. Hueecmuyuu 6 Ovuiepru u acouuupanu opyryHcecmeda
[Ipe3 mbppBOTO TpuMeceuue Ha 2014 r. uma U3BbpLIEHA cHeNKa 10 Ipofak0a Ha JIAJ0BETE€ HA ABLIEPHOTO
JPY’KECTBO U B Kpas Ha OTYETHHUAT nepuoj ,,CBuHekoMiuiekc HukonoBo” AJl HAMa MHBECTULIUH B JIPYTU

MIPEANPUSATHS.

2.11. Mamepuannu 3anacu
MarepuanHuTe 3amacu ca OICHEHH IO TO-HUCKaTa OT: IIeHa Ha MpuioOuBaHe (ceOecTOWHOCT) |
HETHaTa UM pean3upyemMa CTOMHOCT.
Pasxoaure, KOMTO ce M3BBPILBAT, 3a J1a AOBEAAT AAJCH NPOJYKT B HETOBOTO HACTOSIIO ChCTOSTHUE U
MECTOHAXO0X/IEHUE, Ce BKJIIOUBAT B LI€HATa Ha NMpU100uBaHe (ce0eCTOMHOCTTA), KAKTO ClIe/IBa:
* CYpOBMHHU M MaTepHalld B TOTOB BHJ U CTOKH - BCUYKH JIOCTaBHU Pa3Xxo/d, KOUTO BKJIIOYBAT
MOKYITHATa I[eHa, BHOCHM MHUTa W TAaKCH, TPAHCIIOPTHHU Pa3XxoaH, HEBH3CTAHOBSIEMH JAHBLU H
JpYTH pa3xoaM, KOUTO JONPUHACIT 3a NMPUBSKIAHE HAa MaTepHAIUTE U CTOKUTE B TOTOB 3a
TAXHOTO U3MOJI3BaHE/MPoIak0a BUJL;
* TOTOBA NMPOJYKIWS M HE3aBBPIICHO MPOU3BOJICTBO - IIPEKUTE Pa3XOIU HA MAaTEPHAIH U TPYI U
MpUCIIaIaniaTa ce 4YacT OT MPOM3BOJCTBEHHUTE HEMPEKH Pa3XOoJu TPH HOPMAaJTHO HATOBapeH
KananuTeT Ha MPOU3BOACTBEHUTE MOILIHOCTH, C U3K/IIOUYEHHUE HAa aIMUHUCTPATUBHUTE Pa3XO0.Hy,
KypCOBHUTE pa3IMKM M pa3XxoJUTe 110 TNPHUBJICYEHU (PUHAHCOBH PECYPCH.
[Ipu ymotpebata (mponaxOaTa) Ha MaTepHATHUTE 3amacd C€ U3I0J3Ba METOABT HA CPEIHO-

npeTeryieHara 1eHa (ce6ecTonHOCT).

2.12. @unancosu uncmpymenmu

2.12.1. @unancosu akmueu
HpyxecTBoTO KIacuduimpa cBouTe (PHMHAHCOBH aKTHBH B KaTEropusTa ‘“3aeMu (KpEIUTH) U B3eMaHUs .

KHaCI/Iq)I/IKaHI/ISITa € B 3aBUCUMOCT OT CbIIHOCTTA U NPECIHA3HAYCHUCTO HA (I)I/IHaHCOBI/ITe AaKTHUBU KBbM JlaTaTa Ha
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TAXHOTO HpI/I}_IO6I/IBaHe. P’BKOBOI[CTBOTO orpeaciia KHaCI/I(l)I/IKaL[I/IHTa Ha (I)I/IHaHCOBI/ITC AKTHUBU Ha JPYKECTBOTO KbM

AaTaTa Ha IbPBOHAYAJIHOTO UM IIPHU3HABAHC B OTYCTA 3a q)HHaHCOBOTO CbCTOSAHHUEC.

OOunuaitHo APYKCCTBOTO IIpHU3HABa B OTYETA 34 (I)I/IHaHCOBOTO CBbCTOSAHHUEC (1)I/IH3HCOBI/ITG aKTHMBH Ha JaTaTa Ha
ThPryBaHC — JaTaTa, Ha KOATO TO CC € 06B’I)p3a,]'10 (HOGJ’IO € OKOHYAaTCJICH aHI‘a)KI/IMCHT) Ja 3aKyIiu CbOTBCTHUTE
(1)I/IH3HCOBI/I akTuBU. ODUHAHCOBU aKTHUBH MOIbPBOHAYAIHO CC OLCHABAT IO TAXHATA CIIPpaBCAJINBa CTOMHOCT ILITIOC

MIPEKUTE Pa3XOIH IO TPAH3AKITUATA.

(DUHAHCOBUTE aKTHUBHU CE OTIHCBAT OT OTYETA 32 (DMHAHCOBOTO CHCTOSHHE Ha IPYKECTBOTO, KOTATO IIpaBara 3a
MOJTydaBaHe Ha MApUIHU cpecTBa (TIOTOIHM) OT T€3H aKTUBHU Ca M3TEKIIU, HITH Ca MPEXBBPIICHH U APYKECTBOTO €
MIPEXBBHPIUIIO CHIIIECTBEHATA YACT OT PUCKOBETE U MOJIBUTE OT COOCTBEHOCTTAa BHPXY aKTHBA HA JAPYTO JPY>KECTBO
(yutie). AKo IpyKecTBOTO MPOABIDKABa Ja IbPKH CHIIECTBEHATa YacT OT PHCKOBETE U MOJI3UTE ACOLMUPAHU ChC
COOCTBEHOCTTA Ha JajieH TpaHchepupaH GUHAHCOB aKTHB, TO ITPOBIDKABA J]a MPU3HABA aKTHBA B OTYETA 32

(hMHAHCOBOTO CHCTOSIHHE, HO TIPU3HABA CHINO U 00€3MeYeHO 3aIbKEHHUE (3aeM) 32 TIOIYICHUTE CPECTBA.

Kpeoumu u ezemanus
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Kpenuture u B3eMaHusATa ca HeAEpUBAaTUBHU (PUHAHCOBH aKTUBH ¢ (PMKCHPAHU WIIM YCTAHOBUMH IUIALIAHNS,
KOHUTO HE Ce KOTHPAT Ha aKTHBEH Ma3ap. Te ce oneHsaBaT B 0TYeTa 3a (MHAHCOBOTO CHCTOSHUE IO TSIXHATa
aMOpPTU3UpPyEeMa CTOMHOCT P U3I0JI3BAHETO HAa METO/a Ha e)EeKTHBHATA JINXBA, HAMAJICHA C HallpaBeHa
obe3nenka. Tazu rpyna puHaAHCOBH aKTHUBH BKJIIOYBA: IPEAOCTABEHH 3a€MH, THPrOBCKH B3€MaHUs, APYTH
B3€MaHMsI OT KOHTPAreHTH U TPETH JIMLA, APUYHU CPEICTBA U MAPUYHN CKBUBAJICHTH OT OTYETa 332 (PMHAHCOBOTO
chCcTosiHUE. Te3u akTHBH ce BKIIIOYBAT B IpyraTa Ha TEKyIIUTE aKTUBH, KOTaTo MaTypUTETHT UM € B paMKHUTe Ha 12
Mecella WU B €IMH 00MYaeH ONepaTHBEH KB Ha JPY>KECTBOTO, & OCTAHAINTE — KAaTO HETeKyIIH. JInXBeHUAT
JIOXOJ1 TT0 KPETUTUTE U B3EMaHUsATA ce PU3HaBa Ha 0a3a e(eKTHBHA JINXBA, OCBEH MPU KPATKOCPOUHUTE B3EMaHHUS
[I0J1 TPU Mecela, KbAETO MPU3HABAHETO Ha TaKaBa JIMXBA € HEOCHOBATEJIHO KaTO HECHIIECTBEHO U B PAMKHTE Ha
oOWuYaliHUTE KpeJAUTHH yCIOBUS. JINXBEHUST JOXO/ IO MPEJOCTABEHU KPEIUTH Ce MPEJICTaBsI B OTYETA 32
BCEOOXBaTHHSA JOXOJI, KbM “DUHAHCOBH MPHUXOH ", & MPUXOAUTE OT JIMXBH IO TEKYIIX OAHKOBH CMETKH U TI0

THPTOBCKHU B3€MaHHUS B “JIPYTH TOXOU OT JeHHOCTTA .

Ha narata Ha Bceku oT4eT 32 (QUHAHCOBOTO ChCTOSTHUE JIPYKECTBOTO OLICHABA JaJIM Ca HACTHITAIM ChOUTHUS U
00CTOSTEICTBA, KOMTO MIOKAa3BaT HAJIMYUETO HA OOCKTUBHU JI0KA3aTeJICTBa, Y€ OT/ICIICH (PMHAHCOB aKTUB WJIK TpyIia

AKTUBU NMa O663LI6HKa.

2.12.2. Qunancoeu nacugu u UHCMPYMEHMU HA COOCMEEH KAnUmMal
pr)KeCTBOTO Knacmbnunpa ABJITOBU UHCTPYMCHTU U UHCTPYMCHTHU Ha CcOOCTBEH KaIuTaj Uixd KaTo q)HHaHCOBI/I
3abJDKCHUA UIHN KaTO COOCTBEH KalMuTaj B 3aBUCHUMOCT OT ChIIHOCTTA U YyCJIOBUATA B JOTOBOP CHC CbOTBCTHUSA

KOHTPAar¢HT OTHOCHO TE3U MHCTPYMCHTH.
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duHaHcosUu nacusu

(DUHAHCOBUTE MMACHBH Ca KIACH(QHUIMPAHH OT APY>KECTBOTO IPH TbPBOHAYAITHOTO MM BB3HUKBAHE B KATETOPHATA

“apyru GUHAHCOBM IMaCHUBU .

Hpyru ¢mHAHCOBY NTACHBH BKIIIOYBAT: 3a€MH (KPEINUTH), THPTOBCKH 3aIBIDKEHIS KbM JOCTABYHIINA, CBHP3aHH JINIIA
1 ApyTH KOHTpareHTH. [IppBoOHaYaIHO Te ce MpuU3HaBaT B OTYeTa 332 (PMHAHCOBOTO CHCTOSIHHE TIO CIIPaBeINBa
CTOWHOCT, HETHO OT MPEKUTE Pa3XOH 110 TPAH3AKIIMATA, a TIOCIEIBAIIO — [T0 aMOPTU3UPyeMa CTOMHOCT 110 METo/1a

Ha epextuBHata uxBa (IIpunoxenns Ne ).

2.12.3. Buoose ¢punancoeu uncmpymenmu

Tvpeoscku u Opyeu 63emaHusl

TBproBekuTe B3eMaHuUs Ce PEACTABAT U OTYUTAT TI0 CIIPaBeJInBa CTOWHOCT Ha 06a3a CTOWHOCTTA Ha
OPHUI'MHAJIHO M3M1a/ieHaTa (pakTypa, HaMaJleHa ¢ pa3Mepa Ha o0e3LeHKaTa 3a HechbOupaemMu cymMu. B ciyyanre Ha
Pa3CpOUCHH IUIAIAHUS HaJ OOMYaiHUS KPEOUTEH CPOK, IPU KOUTO HE € MPEABHUICHO IIJIallaHe Ha JINXBA WIN
JIMXBaTa 3HAYUTEIIHO CE Pa3lnuaBa OT OOWYalHU [a3apeH JUXBEH MPOLCHT, B3eMaHUsATA CE OLICHABAT
II'BPBOHAYAIIHO I10 TAXHATA CHPABEATIMBA CTOMHOCT, a MOCIEABAILO — [0 AaMOPTU3UPYEMa CTOMHOCT, Clel
IpucHagaHe Ha MHKOPIOPHUpaHaTa B TSAXHATa HOMHUHAIHA CTOMHOCT JINXBA, ONPEEIeHa 110 METOAa Ha

eeKTHBHATA JTNXBA.

[Ipubnu3utennara oneHkKa 3a 3aryOu OT CbMHUTEIIHU U HECHOMPAEMH B3eMaHHUsI Ce IIPAaBU, KOTaTo 3a

cbOMpaeMOCTTa Ha IsIaTa CyMa MM YacT OT Hesl ChIIECTBYBA BUCOKA HECUTYPHOCT.

HecnOupaemute B3eMaHusI ce M3MUCBAT, KOTaToO MPABHUTE OCHOBAHMUS 3a TOBA HACTHIIAT. basaHcoBaTa CTOMHOCT Ha
TBPTOBCKUTE B3EMaHUs CE KOPUTHPA YPE3 M3IMOI3BAHETO Ha KOPEKTHBHA CMETKA, KBJIETO CE€ HATPYIBAT BCHUKH
00e31eHKH, a cymara Ha 3arybaTa oT o0e3IeHKa 3a Iiepro/ia ce MpU3HaBa B 0T4YeTa 3a BCeOOXBATHUSI JJOXO/I B

»IPYTH Pa3xo/u 3a NelHoCcTTa” (B IeyaidaTa win 3aryoara 3a roJnHarta).

B ciyyanre Ha mociie[iBailo Bb3CTaHOBSIBAHE HAa 00€3IIEHKA TO CE MOCOYBa KbM “Apyru goxoau” (B medandaTa

Wiy 3ary0aTa 3a TOJMHATA) 3a CMETKa Ha HaMaJICHHE Ha KOPEKTUBA.

IIpeoocmasenu 3aemu

Benuku npenocraBeHu 3aemMu ca MpeACTaBEHU 1O ceOECTOWHOCT (HOMHHAIIHA CyMa), KOSITO Ce MpHeMa 3a
CIIpaBeJIMBa CTOMHOCT HA JAJCHOTO MO CHAENKaTa, HETHO OT MpeKuTe paszxond. Ciel MbpBOHAYAIHOTO MPU3HABAHE
MIPEIOCTAaBEHUTE 3a€MHU CE€ OIICHSBAT IOCIEIBAIO 10 aMOPTH3HpyeMa CTOWHOCT, OMpEJeICHa Upe3 MpHiaraHe Ha
MeToJ1a Ha eheKTHBHATA JixBa. [Ipy HadMune HA WHAMKATOPH 3a CHINECTBYBAIla HECUTYPHOCT, TE€3W 3a€MH MU 4acT
OT TIX Aa ObgaT CchOpaHM, CHIIUTE C€ OOC3IEHSIBAT JO HACTOSAIIATa CTOMHOCT Ha pPEaHO OYaKBAaHUTE ObICIIN

MNapru4Hu MOTOLH. banancoBara CTOMHOCT Ha OpeAOCTABCHUTE 3a€MU CC KOpUTHUPa YPEC3 U3MOJI3BBAHCTO Ha KOPCKTUBHA
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CMCTKA, KbJICTO CC HATPYNBAT BCUYKU O6C3LICHKI/I, a CymMara Ha 3ary6aTa oT O6€3H€HK3 3a nepruojia €€ npu3HaBa B

oT4yeTa 3a BCEOOXBATHHS JOXOZA B ,,JIDYTH pa3XxoaW 3a JAerdHocTTa” (B medyanbaTta win 3arybarta 3a romwHaTa).B
CllyyauTe Ha TOCIIEIBAlll0 BH3CTAHOBSIBAaHE Ha 00E3IEHKa TO C€ MOcoYBa KbM “Ipyru poxoau” (B mevanOaTa WU

3ary0ara 3a rofjMHaTa) 3a CMETKa Ha HaMaJIeHHE Ha KOpeKTuBa. [lapuunu cpedcmea u napuiHu exeueaieHmu
[TapuunuTe cpencTsa BKIIOYBAT KACOBUTE HANWYHOCTHU U PA3ILJIALATEIIHUTE CMETKH, a IAPUYHUTE EKBUBAJICHTH -
KpPaTKOCPOYHHTE JICTIO3UTH B OaHKH, YUITO OpUTHHAIIEH MAaTYPUTET € TMO-MaIbK OT 3 (TpH) Mecela.3a [euTe Ha

M3TOTBSIHETO Ha oT4eTa 3a napuyHu rnotory (OI1I):

® [TAPUYHHUTE INOCTBIUVICHUA OT KIIMCHTHU U IMAPUYHUTE IUIallaHud KbM JOCTAaBYUIU Ca IPEACTAaBEHU 6p}ITHO, C

BruroueH JIJIC (20%);
® JIMXBHTE, CBHP3aHHU C KPEIUTH, OOCIYKBAIIM TEKyIaTa IEHHOCT, C€ BKJIOYBAT B ONICPATHBHA JICHHOCT;

® JIUXBUTEC, 11O ABJITOCPOUYHU 0aHKOBU Kp€aAuTH ChC CIICHHUAIHO MPEAHA3HAUCHNE C€ BKIIIOYBAT BHB (I)I/IHaHCOBaTa

JIEHHOCT;

® JINXBUTE IO NMPEIAOCTABCHU CBOOOIHU MapUYHU CPEJCTBA 1Mo (hopMaTa Ha KPaTKOCPOUYHH KPEIUTH CE TPETHPAT

KaTO MHBECTUIIMOHHA JIEUHOCT.
® KPaTKOCPOYHO OJIOKUpPAHUTE TAPUYHH CPEICTBA Ca TPETHPAHU KaTO MAapHIHU CPEICTBA U €KBUBAJICHTH.

e iarenusT JJIC npu nocTaBka Ha ABJITOTPaiHU aKTUBU OT CTpaHaTa Ce MMOCOYBA Ha pel “IUIAIllaHus KbM
JOCTaBYMLM® KbM MAPUYHUTE MOTOLM OT ONEpaTUBHA ACHHOCT, JOKOJIKOTO TOH y4acTBa U CE Bb3CTAHOBSIBA 3a€THO

Y B OTIEPATHBHUTE TTOTOLM HA JPYKECTBOTO 3a CHOTBETHHUS NIEpHO (Meceln).

® TpaifHO OJIOKMpaHHUTE MAPUYHHU cpecTBa (Ha 3 Mec.) He ce TPETUPAT KaTo MapuvHU CPEJICTBA U HE Ca BKIIIOUYCHH

B OTYCTA 34 NApUYHUTEC IIOTOIH

JluxeonocHu 3aemu u opyeu npugiedeHu QUHaHco8U pecypcu
Benuky nonydyenu 3aeMu U IpyTH MPUBIIEYCHA (DMHAHCOBU PECYPCH CE€ OTUUTAT ITbPBOHAYAITHOIIO Ce0ECTONHOCT
(HOMUHaITHA CyMa), KOSITO Ce TIpHeMa 3a CIIPaBeIINBa CTOMHOCT Ha MIOJIYYEHOTO IO CIENIKaTa, HETHO OT MPEKUTe
pas3xoau, CBbP3aHU C TE3U 3a€MHU U MpUBJIEUYEeHU pecypcH. Ciell MbpPBOHAYATHOTO MPU3HABAHE, TIUXBOHOCHUTE
3a€MHU U IPYT'H IPUBJICYEHN PECYPCH, CE OIIEHABAT MOCIEIBAII0 IO aMOPTU3UpyeMa CTOMHOCT, OTpe/ieieHa Ypes
MpuiaraHe Ha MeTo/ia Ha epeKTHBHATA JTUXBa. AMOPTU3UpyeMaTa CTOWHOCT € U3YMCIIeHa KaTo ca B3eTH NPEIBU/
BCHUYKH BUIOBE TaKCH, KOMUCHOHHH U JAPYTH Pa3X0JH, BKJI. JUCKOHT WM MPEMUS, aCOIIMMPAHH C TE3U 3aEMH.
[eganbure u 3aryouTe OT TAX ce MPU3HABAT B OTUETA 32 BCEOOXBATHUS JJOXO KaTO (PMHAHCOBU MPUXOIU HITH

pasxoau Mmpe3 nepuoia Ha aMoOpTU3alUA UM KOTraTO 3aAbJDKCHUATA C€ OTIIMINAT WX pEaynupar.

JIMXBOHOCHHUTE 3aeMH M JPYTH MPHUBICYCHH (DUHAHCOBH PECYPCH C€ KIacH(PHIMpaT KaTo TEKyIH, OCBEH 3a
4acTTa OT TAX, 3a KOATO APYKECTBOTO MMa 0€3yCJIOBHO MPaBO Ja YPEeau 3aJb/DKEHUETO CU B CPOK Hax 12 Meceria OT

Kpas Ha OTYCTHHUA IICPUOI.
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2.13. Ilpasumencmeenu punancupanus

HpaBI/ITeHCTBeHO (I)I/IHaHCI/IpaHe CC IMMpU3HaBa MbPBOHAYAIHO KAaTO OTCPOUCH JOXOO, KOTaTO € HAJIUIIC
pasyMHa CUT'YPHOCT, 4€ TO 1€ 6’BILC IMOJIY4YCHO OT APYKECTBOTO, U Y€ MMOCJICIHOTO € CIIa3WJIO U CIIa3Ba yCJIOBUATA U

V3UCKBAHUATA IO (PMHAHCHPAHETO.

[IpaBuTencTBeHo GuHAHCHUpaHe, CBBP3aHO C KOMIICHCHpaHe Ha HATIPAaBEHU Pa3XOH, Ce IPU3HABA B

TEeKyIIUTe Tiedanon 1 3aryOn Ha cucteMarnyHa 0a3a 3a ChIIHS MEPHO, MTpe3 KOWTO ca MPU3HATH U Pa3XOIHTe.

2.14. Hencuonnu u Opyzu 3a0vaxceHUs KoM REPCOHAIA NO COUUATHOMO U MPYO06O 3AKOHOOAMEACH B0
TpynoBute oTHOWICHHS C pAOOTHUIIMTE U CITY>KUTEIHUTE B JPY>KECTBOTO, B KAYECTBOTO My Ha paboTojaTed, ce
OCHOBaBaT Ha pasnopendoure Ha Konekca Ha TpyAa 1 Ha pasnopenOuTe Ha ISHCTBAIIOTO OCUTYPUTEIHO

3aKOHOJATENCTBO B Phbirapus.
Kpamxocpounu doxoou

Kparkocpounure noxoau Ha HaeTHs epcoHal oA (GopMara Ha Bb3HAPaXKICHHUS, COIIMATHHU JOTUIAIAHNS 1
npuA0OUBKH, (M3UCKYEMH B paMKHUTE Ha 12 Mecena cien Kpas Ha Iepro/ia, B KOMTO MEPCOHATBT € MO0 TPYT
3a TAX, WIH € U3IIBJIHWI HEOOXOAMMHUTE YCIIOBHUS) CE MPU3HABAT KaTO Pa3xoJ] B OTUETA 3a BCEOOXBATHUS 10X0 (B
nedvanbaTa uim 3arybara 3a roguHata), ocBeH ako ganeH MCOO He M3HMCKBa Ta3H CyMma Jia ce KaluTalIu3nupa B
ce0ecTOHOCTTa Ha ONpEe/IeNieH aKTHB, B IEPHO/A, B KOWTO € MOJIOKEH TPYIBT 32 TAX WU Ca U3IThIHCHU
M3UCKBAHUATA 32 TSXHOTO MOJIyYaBaHe, M KaTO TEKYIO 3aIbIDKEHHE (CIIe]] MpHciajaHe Ha BCUYKH IJIATeHU Bede

CYMH Y HOJIaraiy ce yAPbKKN) B pa3Mep Ha HEAUCKOHTUPAHATA UM CyMa.
CoupannaTa nmporpaMa Ha JApYKeCTBOTO BKIIIOUBA CIIy’KeOeH TPaHCIOPT 32 IepPCoHajia U Bay4uepH 3a XpaHa.

KbsMm JaTraTa Ha BCCKH I'OJHUIICH (1)I/IHaHCOB OTYCT APYZKECTBOTO IIpaBU OLICHKA HA CyMaTa Ha OYaKBAHUTC pa3xoau
10 HaTpyHIBalIUTE C€ KOMIICHCUPYCMHU OTITYCKH, KOATO CE€ OUaKBa Aa 6'[»,[[6 H3IIaTCHA KaTO pe3yJiTaT OT
HCHUBIIOJI3BAHOTO IIPAaBO HA HATPYIIAH OTITYCK. B OLCHKaTa CC BKJIFOUYBAT HpI/I6J'II/ISI/ITeJ'IHaTa MMpCeLCHKa B
HCAWCKOHTHUPAH PAa3sMEP Ha pa3XOJUTE 3a CAMHUTEC Bb3HAIPAXKACHUA U pa3XOAUTC 3@ BHOCKHU IO 3aAbJDKUTCIIHOTO

06IJ_ICCTBCHO OCUT'ypsBaHEC, KOUTO pa6OTO,I[aTCJ'I5{T ABJDKU BbPXY TC3U CYMHU.

Jvnzocpounu 00xo0u npu nencuonupamne

Inanose c deghunupanu 6Hocku
OCHOBHO 32/IBJDKCHHUE Ha JIPY)KECTBOTO B KAYECTBOTO MY Ha pabOTOJIaTelN € JIa M3BhPIIBA 3aIbIDKUTEITHO
OCHUTypsIBaHE Ha HaeTHsI mepcoHalt 3a poux “TleHcuu”, TOMBIHATETHO 3aBDKUTEITHO ICHCUOHHO OCUTYPSBaHE
(JI3I10), doun “O6110 3ab0siBane u MaitunacTBo” (O3M), dhoun “be3padoruna”, ouz “Tpynosa 3j0moiyka u
npodecuonanta 6onect” (T3I1b)u 3apaBHO ocurypsiBaHe. Pa3mepuTe Ha OCUTYPUTEIHUTE BHOCKH C€ YTBBPKIaBaT
cbe 3akona 3a OrokeTa Ha JJOO u 3akoHa 3a 6ropxera Ha H30K 3a chorBeTHAaTa roguHa. BHockuTe ce

pasmpenensaT Mexay paboTofaTens ¥ OCUTypEeHOTO JIUIlE B ChOTBETCTBHUE ¢ paBmiaTa oT Kojekca 3a connairHo
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ocurypsisate (KCO) B crotHOmEHHE 60:40 (2014 1.: 60:40).
Te3u ocurypuTenH U IEHCHOHHHU TNIAHOBE, MIPHUJIaraHy OT IPY>KECTBOTO B KaUE€CTBOTO My Ha paboTodarel, ca
IU1aHOBE C eUHUPaHU BHOCKH. [Ipn TAX paboTomaTessT miama MECEYHO ONpeieIeHd BHOCKH B IbPKABHUTE
¢dongose “Ilencun”, ponn “O61w0 3a00nsBane 1 MaituMHCTBO”, PoHA “bespadoTnua”, hounn “Tpynosa 3momonyka
u npodecroHanHa 601ecT”’, KAKTO U 3a JOMIBIHUTENHO 33abKUTEITHO IEHCHOHHO OCUTYPsIBaHEe (YHHBEPCATIHU U
npoecnoHaTHY TEHCHOHHH (OHA0BE) - Ha 0a3a (MKCHPAHUTE TI0 3aKOH MPOLEHTH U HAMA IPYTO AOMBIHUTEITHO
MPaBHO WJIM KOHCTPYKTHBHO 33]IbJDKEHUE 32 JIoTUIaane BbB (OHI0BETE B OB BHOCKH B CITy4auTe, KOraTo Te
HSAMAT JOCTaThYHO CPEJICTBA J]a U3IUIATAT HA ChOTBETHUTE JIMIIA 3apa0O0TCHUTE OT TSIX CYMH 32 TIepHoja Ha

TPYIOBHS UM CTaX. AHAJIOTHYHO ca 33bJDKCHHUATA TI0 OTHOIIIEHUE Ha 3[JPaBHOTO OCUTYPSIBAHE.
KbM apyxecTBOTO HSIMa Ch3ajIeH U (DYHKITMOHUPAIL YACTEH JOOPOBOJIEH OCUTYPUTENEH (DOH]I.

I[LJDKI/IMHTC OT APYKECTBOTO BHOCKHU IIO IINTAHOBETE C Z[C(I)I/IHI/IpaHI/I BHOCKH 3a COLOHAJIHOTO W 3ApaBHO

OCHUTYpsIBaHE Ce TMPU3HABAT KaTo TEKYII pa3XoJl B OTYETa 3a BCEOOXBATHHS T0XOJ (B rmevanbara wiu 3aryoara), OCBeH

ako nages MC®OO He n3HCKBa Ta3: CyMa Jla ce KalMTallu3upa B ce0ecTOHHOCTTa Ha OTIpe/ieieH aKTHUB, U KaTO TEKYIIO

3aAbJDKCHUE B HEAUCKOHTHpaH pasMeEp, 3a€AHO M B NEpHOJAa Ha IIOJJaraH€ Ha TpyAda W Ha HAYUCIICHHUETO Ha

CbOTBCTHUTC JOXOAMU HAa HACTUTC JIMIIA, C KOUTO JOXOJAW BHOCKHUTE Ca CBbP3aHU.

26

Inanose c depunupanu enocku
Cwraacno Konekca Ha Tpyna paboToaaTeNsT € 3a/bJDKEH Jla M3IIalla Ha IepCoHaa py HacThIIBaHE Ha
MEHCHOHHA Bb3pacT 00e3IIETeHNE, KOSTO B 3aBUCMOCT OT TPYJOBHUS CTAX B IPEANIPUATHETO MOKE JIa BapHpa
MexXy 2 u 6 OpyTHH pabOTHH 3aIiiaTH KbM JaTaTa Ha MpeKpaTsIBaHe Ha TPYAOBOTO mpaBooTHomeHue. [1o cBoute

XapaKTCPpUCTHUKU TE3U CXEMU IMPEACTABIIABAT HC(bOHILI/IpaHI/I IIJIAaHOBE C I[C(bI/IHI/IpaHI/I JOXO/JH.

W3uncnennero Ha pa3Mepa Ha Te3H 3aAbJDKEHHS Hajlara y4acTHeTO Ha KBATM(UIMPAaHH aKTIOEPH, 32 J1a MOXKe
Cce OIpeJieNIU TSIXHATa CerallHa CTOMHOCT KbM JjaTaTa Ha OTYeTa, 110 KOATO TE Ce MPEJCTABST B OTUETA 32
(DMHAHCOBOTO CHCTOSIHHE, 4 PECIIEKTHUBHO M3MEHEHUETO B CTOHHOCTTA MM, CE IIPE/ICTaBs B OTYETa 32 BCEOOXBATHUS
JI0XOJ KaTo: a) Pa3XOJHTe 3a TEKYI U MHUHAJ CTaX, Pa3X0IUTe 3a JIMXBa U e()EeKTUTE OT ChKPAILeHUATA U
ypexXIaHuATa ce NIpU3HaBAT BeIHAara, B epruo/a, B KOWTO Bb3HUKHAT, U IIPEICTABST B TEKyIlaTa nedanda uin
3ary0a, 10 CTaTHs ,,pa3X0M 3a epcoHan”’, a 0) eeKTUTE OT MOCIeIBAIINTE OLIEHKN Ha 3aAbJDKCHUATA, KOUTO IO
CBIIECTBO MPEACTABIABAT aKTIOEPCKH NevasIOn 1 3ary0Ou, ce MpU3HaBaT BeJHara, B Iepruoja, B KOWTO Bb3HUKHAT, U
ce MPEeCTaBAT KbM APYIHTE KOMIOHEHTH Ha BCEOOXBATHUS JIOXO/, MO CTATHS ,,[TOCIIEABAILH OLICHKH Ha
MIEHCHOHHHU IIJIAaHOBE ¢ Ie)UHUPAHU T0XOIU . AKTIOEPCKHUTE NeyaOn U 3aryOu Mpou3THYAaT OT IPOMEHH B

AKTHOCPCKUTEC NIPCAIIOJIOKCHUSA U OIIUTA.

KbsMm JaTaTa Ha BCCKH I'OAHUIICH (bHHaHCOB OTHYCT, APYKECTBOTO HaA3HAYaBa aKTHOCPH, KOUTO U3AaBaT NOKJIA/J C
TEXHUTC U3YUCICHHUA OTHOCHO OBbJTOCPOUYHUTE MY 3aJbJIZKCHHA KbM IIEPCOHAJIA 34 O6C3H_[€TCHI/IH npu
MIECHCUOHHPAHE. 3a [eiTa 7€ npujiarat KpEAUTHUA METOJ Ha IIPOTrHO3HUTEC CAUHUIIN. CeraiiHara CTOMHOCT Ha

33IbJDKEHUETO 110 Ae(hUHUPAHUTE TOXOIU CE U3UUCIISABA YPE3 JUCKOHTUPAHE Ha OBACIIUTE NApUIHH MTOTOIH,
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KOHUTO C€ O4YaKBa Ja 6’I>,I[aT U3IUIAaTCHU B PAMKUTC Ha MAaTypUTCTAa HAa TOBA 3aIbJLKCHUC U IIPU U3MOJI3BAHCTO HA

JIMXBCHUTC paBHUIIIA HA ABbPIKABHU ABJITOCPOYHU O6J'II/IFaLII/II/I C HOI[O6€H CpPOK, KOTUpPpAaHU B anrapnﬁ, KbACTO

(hYHKITHOHUPA U CAMOTO JPY>KECTBO.
Hoxoou npu nanyckane

CoriacHo pasnopendure Ha Kogekca Ha Tpy/a, Ipy>KeCTBOTO B KA4ECTBOTO My Ha paboTOIaTeN MMa 3abJDKCHUE

Ja U3IJIaTU IpU MPEKpaTABaHC HA TPYAOBUA JOTOBOP NMPEaA IEHCUOHHUPAHE O6€3HICTGHI/ISI.

JpyxecTBOTO NpU3HaBa 33bJDKEHNS KbM IIEpCOHaA M0 JOXOU IPHU HAIyCKaHe MPEeAN HACThIIBaHE HA
MEHCHOHHA Bb3pacT, KOraTo € IEMOHCTPUpaH 0OBBpP3Balll aHTaKUMEHT, Ha 0a3a aHOHCHPaH IUIaH, BKJI. 32
MPEeCTPYKTypUpaHe, Ja ce MPEeKpaTH TPYIOBHSAT IOTOBOP ChC CHOTBETHHUTE JIMIIA O€3 A2 MMa Bb3MOXHOCT Ja Ce
OTMEHH, WJIH IIpH (HOPMATHOTO U31aBaHE HAa JOKYMEHTHTE 3a 10OPOBOJIHO HamyckaHe. J[0Xoau npu HalycKaHe,
IUTaTUMHM IIoBede oT 12 Mecena OT Kpasi Ha OTYETHHS NIEPUOJ, C€ JUCKOHTHUPAT U MIPEACTABAT B OTYETA 32

(I)I/IHaHCOBOTO CBCTOSIHHE TI0 TSIXHATa Ceramrda CTOMHOCT.
2.15 Akyuonepen kanuman u pezepeu

JIpy>KecTBOTO € aKUMOHEPHO U € 3aJBbJDKEHO Ja PEerucTpupa B TBHProBCKUsS PETUCTHP OIPEACIICH
pasMep Ha aKyuoHepeH Kanuman, KOUTO J1a CIYXKU KaTo 00e3leueHre Ha B3€MaHUATa Ha KPEAUTOPUTE HA
JPYKECTBOTO. AKIIMOHEPUTE OTrOBapsT 3a 3aAb/DKEHUSATA HAa APYKECTBOTO A0 pa3Mepa Ha CBOETO
AaKLMOHEPHO y4acTHUE B KallMTajla U MOraT [a IPETEHAUpPAT BphIllaHe Ha TOBA YY4aCTHE CaMO B IIPOU3BOACTBO
IO JIMKBU/IALIUA WM HECHCTOATEIHOCT. J[pyKE€CTBOTO OTYMTA OCHOBHHMSI CH KallMTaJl 10 HOMUHAIHA CTOMHOCT
Ha PETUCTPUPAHUTE B CHJA AKLIHH.

CohriacHO M3UCKBaHMATA Ha THProOBCKHs 3aKOH M YCTaBa, JAPYKECTBOTO € JJIBKHO Ja GopMmupa U pe3epB
"hono Pezepsen'’, karo M3TOYHAIIM Ha (PoHAA MOTaT /1a OBAAT:

*  Hai-MaJIKO ellHa JIeCeTa OT Ie4yandara, KOSATO ce OTJEINs JOKaTo CpelcTBara BhB (DOHIA JOCTHTHAT €IHA

JIeceTa 4acT OT aKI[MOHEPHHSI KaITUTaJl WK MO-ToJIIMa YacT, onpezesicHa o penienre Ha O0noTo chopaHue Ha

aKIIMOHEPUTE;

*  CpeicTBara, MOJYYCHU HaJl HOMUHAIHATA CTOMHOCT Ha aKIIMUTE NP M3/aBaHETO UM (IIPEMHUCH PE3EPB);

*  JIpyr'd U3TOYHUIIM, IPEIBUICHU 110 penieHre Ha OOII0TO ChOpaHHe.

Cpencrara oT (oHAa MoOrar Ja ce M3IO0JI3BaT caMmoO 3a MOKPHBaHE HA TOJAMIIHATA 3ary0a M Ha 3ary0ou OT
npenxoaHu roauHu. KoraTo cpenctBaTa BbB (DOHIA JOCTHTHAT OMPEICIICHUS B yCTaBa MUHUMAJICH pasMep,

CpelncTBaTa HaJ Ta3u CyMa MOTaT Jia ObJIaT M3II0JI3BaHU 32 YBEIMUABAHE HA aKITMOHEPHUS KaruTal.
2.16.Tuzunz
Dunancoe 1u3une

JIusu”romnoayyaren

27



CBUHEKOMITVIEKC HUKOJIOBO A1l

Tpunoocenue kom medxcounen punancos omyem xom 30 cenmemepu 2015 2.

@OUHAHCOBUAT JIU3UHT, IPU KOUTO ce TpaHchepupa KbM JAPYKECTBOTO CHIIECTBEHATA YaCT OT BCHUKU PUCKOBE

u

CTOIMIAHCKHU II0JI3H, MPOU3TUYAIIHU OT coOCTBEHOCTTA BBbpXY 4dKTUBa 110N (1)I/IHaHCOB JU3UHT, CC

KalluTaJIn3vpa B OTYCTA 34 (bHHaHCOBOTO CBCTOSHUEC HA JIM3UHIOIIOIYYATEId KaTO CE€ IPCACTaBsA KaTO UMOTH,

MAaIIrHu 1 o60py/:[BaHe 104 JIM3UHI I10 II€CHA Ha He3abaBHA npozla>K6a WK aKo € II0O-HHUCKa - II0 CeramiHara

CTOMHOCT HAa MHMHHMAIHHUTC JHU3WHTOBH IIalmaHus. JInxBeHuTe pazxoau C€ BKIKOYBAT B OTYCTA 3a

BCEOOXBATHUS JTOXO (B mevanbaTa win 3arydara 3a roIMHaTa) Kato (PMHAHCOBH Pa3xo/u (JIUXBA).

HpI/II[06I/ITI/ITe nona (bl/IHaHCOB JIU3UHI' aKTUBHU C€ aMOpPTHU3HUpAT Ha 0a3a IoJIe3HHUsA KMBOT HAa aKTUBa U B

PAMKUTC Ha JIM3UHI'OBHA CPOK.

28

Onepamueen JU3UHZ

JIn3uHr, npu KOMTO HAEMOJATENAT MPOIBLIDKABA Ja PUTEXKAaBa ChLIECTBEHATA YaCT OT BCUYKU PUCKOBE U
CTOIAHCKU M3TOJM OT COOCTBEHOCTTa BHPXY AAJCHUS aKTHB ce Kiacu(uiupa Karo omneparuBeH nu3uHr. [lopaan
TOBa TO3HM AKTUB IPOJBIDKABA J1a € BKJIIOUEH B CbCTAaBa HA HETOBUTE ABJITOTPAallHU MAaTEPUAIHU aKTHBH KaTo

aMOopTuU3anuiaTa My 3a Nepruojia C€ BKIIIOYBA B TCKYIIUTC pa3XOaX Ha JIM3UHIOAAaTCIIA.

HHaHlaHI/IﬂTa BBB BPb3Ka C OINICPATUBCH JIM3UHT CC IPHU3HABAT KATO Pa3xoJu B OTUCTA 3a BCEOOXBATHUS

noxo (B rmevyandara win 3aryoara 3a TOAMHATa) Ha 0a3a TMHEeH METO/] 3a IepHo/ia Ha JIM3HUHTA.

2.17. /lanvyu 6vpxy neuanvoama

Texywume oanvyu 6vpxy neuairoama ce ONpeaessT B CbOTBETCTBUE C N3NCKBAHUATA Ha OBITapCKOTO
JaHBYHO 3aKOHOAATEJICTBO — 3aKOHA 32 KOPIOPATUBHOTO IMOAOXOHO obsiaraHe. HomMuHanHara naHb4yHa CTaBKa 3a

2015r. e 10% (2014 1. : 10%).

Omcpoueuume ()(,ZH'bL;M CC OIPEACIAT YpE3 MpUIaraHe Ha OajaHCOBUS IMACHBEH METOA, 3a BCHYKHU
BPEMCHHHU PA3JIMKH KbM JlaTaTa Ha q)HHaHCOBI/ISI OTYECT, KOUTO CHbIICCTBYBAT MECKAY 0aJIaHCOBHUTE CTOMHOCTH U

JaHBbYHUTC OCHOBH Ha OTACIIHHUTC aKTHBH U IIaCHUBH.

OTCpO'-IeHI/ITe JaHbYHHU MMAaCHUBU CC NIPpMU3HABAT 3a BCUYKU obJyraraemMu BPEMCHHMU pa3jIMKH, C U3KIIFOYCHUEC Ha
TE3U, MOPOANIIU C€ OT NIPHU3HABAHCTO HA aKTHUB WJIN ITACUB, KOWUTO KbM JAaTaTta Ha CTOIaHCKaTa onepanusda HE €

MOBJIMSJI BBPXY CUCTOBOJIHATA M JaHbUHATA re4anoa/(3aryoa).

OTCpO'-IeHI/ITe JaHbYHH aKTHBU CC MPU3HABAT 3a BCUYKU HAMaJIICMU BPEMCHHU PAa3jIMKU U 3a
HEM3MOJI3BAHUTE JAHBYHH 3ary0u, JI0 CTENIEHTa, IO KOATO € BEPOATHO Te Jia Ce MPOsBAT 00paTHO U Ja Oblie
reHepupaHa B ObJelle 10CTaThuHa obyiaraeMa rnevanda wid fa ce IposBAT 00JiaraeMy BPEMEHHHU Pa3IuKy, OT
KOHUTO Jla MOTaT Jia Ce MPHUCIaIHAT Te3H HaMaJIIeMH Pa3JIuKH, C U3KIIIOUEHUE HA PA3JIMKUTE, IIOPOJIHUIIH CE OT

MPU3HABAHETO HA aKTUB WM MIACHB, KOUTO KbM JlaTaTa Ha CTOMAHCKAaTa OTIepaIUs HE € TIOBJIHIT BbPXY
CYETOBO/IHATA U JIaHbYHATA Ievanba/(3aryoa).

banancoBara CTOMHOCT Ha BCHUKH OTCPOYUCHU JaHBYHU AKTUBU CC MPLEIIICIKIA IPHU U3TOTBSIHC HA
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TOAUIIHUA OTYCT 3a (bHHaHCOBO CBCTOSIHUC U CC peAyLupa A0 CTCIICHTA, 10 KOATO € BEPOATHO TC a CC MPOABAT

06paTHO 1 [1a CC reHepurpa 10CTaTb4YHO oOraraema nedanba uin MMpodaBABaIlH CC IMPE3 ChIIUA IICPHUO/T o0OaraeMu

BPEMCHHU PA3JIMKH, C KOUTO TC J1a MOT'aT aa 6’bHaT npucraaHaTtyv Wikl KOMIICHCUPAHU.

OTCquCHI/ITe JaHbl¥, CBbP3aHU C O6CKTI/I, KOUTO Ca OTYCTCHU JUPCKTHO B COOCTBEHHMS KAIUTAN WK
Aapyra OanaHcoBa nosunus, CbIl0 C€ OTYUTAT AUPCKTHO KbM CHOTBCTHHUS KAIlIUTAJIOB KOMIIOHCHT HUJIN OanancoBaTa

TO3UIIHSL.

OTtcpoueHuTe TaHBYHU aKTHBU U TIACHBH C€ OIEHSIBAT Ha 0a3a TaHbUYHUTE CTABKH, KOMTO CE€ OYaKBa Ja ce
MIpHIJIarar 3a mepruoia M THIA OTNlePalny, Mpe3 KOMTO aKTHBHTE IIIe C€ pPean3upaT, a TACHBHTE IIIe CE YPEIsIT
(moracsr), Ha 6a3a MTaHPYHUTE 3aKOHU, KOUTO Ca B CHJIA FJIU B TOJISIMA CTETIEH Ha CUTYPHOCT C€ OYaKBa Jia ca B

cuia.

KoM 31.12.2014 r.oTcpoueHuTe 1aHbLU BEPXY Neyandara ca oleHeHu npH craBka 10%.
2.18. Joxoou na akyus

OCHOBHHTE JOXOIM HAa aKIUS Ce M3YMCIIABAT KAaTO C€ pa3/eNyd HETHaTa mnedanda wiM 3aryba 3a
nepuosia, TOJISKaIIa Ha paslpe/elieHHe MKy aKIMOHEPHTE, NMPUTESKATeT Ha OOMKHOBEHW aKIMU, Ha
CpeIHO-TIpeTerieHus Opoit Ha Ibp>KaHUTE OOMKHOBEHH aKIMH 32 MEPUOIA.

CpenHo-TIpeTeriicHUAT Opoil aKIWW TPEACTaBIsiBa OposAT HAa IbpKAHUTE OOMKHOBEHU AaKIUH B
HAYaJloOTO Ha TEpUoJa, KOPHTHUpPAaH ¢ Oposs Ha OOpaTHO W3KYNCHUTE OOWKHOBCHHW AaKIMM M Ha
HOBOM3/AJICHUTE TaKMBA Mpe3 Mepro/ia, YMHOXKEH 10 CpeHO-BpeMeBus GakTtop. To3u daxTop uspasssa 6post
Ha JTHUTE, IIPe3 KOUTO KOHKPETHUTE aKI|K ca OWITU IbpKaHU, COpAMO oOIMs Opoii Ha JHUTE Mpe3 MepHo/a.

[Ipu kanuranu3amnusi, TOMBIHUTEITHA EMUCHS WIN pa3JielisiHe, OposT Ha OOMKHOBEHUTE aKIIUU, KOUTO
ca B OOpbIlIeHHE JI0 JaTaTa Ha TOBAa CbOMTHE, C€ KOPUTHPA, 32 Jla C€ OTpa3u MPONOPLUOHATIHATA POMSHA B
Oposi Ha OOMKHOBEHUTE aKIMU B OOpBINEHHE Taka, CSAKall CHOUTHUETO C€ € CIYYHJIO B HAYaJoTO Ha
MIpEICTAaBEHUs Hall-paHEeH MEPUO/.

2.19. Ilpeuenku om onpeodenauio 3navenue npu NPUIAzane c4enosoOHAma NOJTUMUKA Ha

0py.m'ecm80m0. Knrouosu npu611u3umejmu OUCHKU U npednoﬂoofcenuﬂ C 6UCOKa HecuzcypHocm.

buonocuunu akmusu
buonornunuTe aKTHBH Ha APYKECTBOTO, KOHUTO Ca B IPOHEC Ha Ha4daJlHa OuoJ0oruYHa
TpaHC(I)OpMaLII/I}I, Cca IpCACTAaBCHU BbB (I)I/IHaHCOBI/ISI OTYCT I1I0 CC6€CTOf/'IHOCT, KOATO CC OIPCALIIA KaTO Onu3Ka

A0 CIIpaBCJinBaTa UM CTOMHOCT.

AKm}‘OepCKM Uu3qucierHus
HpI/I OMpeACIdHEC Ha cCeraiHaTa CTOMHOCT Ha ABJITOCPOYHUTE 3aAbJDKCHUSA KbM IICPCOHAIA IIpU

NEHCUOHHPAHE Ca MU3IOJI3BAHU H3YHCIICHUA Ha CepTI/I(bI/IL[I/IpaHI/I AKTIOCPH, 6a31/1paHI/1 Ha MNPCAINOJOKCHHA 3a
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CMBPTHOCT, TCMII Ha TCKYUYCCTBO Ha NEpCOHaJa, 6’5,[[6].1_[0 HHBO Ha pa6OTHI/I 3arjiaTu U JUCKOHTOB (baKTOp, KOUTO

MMPEAOJIOKCHUA Ca MPELUCHCHN OT PbKOBOACTBOTO KAaTO Pa3yMHH U YMCECTHU 3a JPYKECTBOTO.

Obe3yenxa Ha 83eMaHUsl

[IpoBusus 3a o0e3lieHKa Ha THPTrOBCKM B3EMaHUsI, BKJI. B3€MaHHsI OT CBbpP3aHU JIHLA, ce GOpMHUpa, KOTAaToO ca
Hanmne OOEKTHBHU [IOKA3aTelCTBA, Y€ APYKECTBOTO HiIMa Ja MOXE Ja chOepe Isiata cymMa MO TAX CBITIaCHO
OpUTMHAJIHUTE YCJIOBUS HA B3eMaHUITa. PHKOBOJACTBOTO Ha APYKECTBOTO € ONPENEIUIO 00UYaeH KPEIUTECH MEPHOJL
or 180 mHM 3a cBoWTe B3eMaHHWs, KOUTO MMAaT THProOBCKH Xapaktep.llpu Hem3BbpIIEHO MiamaHe OT CTpaHa Ha
KOHTpareHT ce Mpujara Bb3pacToBaTa CTPYKTypa 3a obOesueHKa.llpueTusiT BB3pacTOB aHAIN3 Ha B3eMaHUAITAa OT
JaraTa Ha majiexa 70 31 JeKeMBpH , KaTo MpHuiiara CiIeIHUTE IPOLECHTH:

cpok Ha Bb3HHKBaHe Hax 180 guu -25 %,

Cpok Ha Bb3HHKBaHe Haa 270 auu-50 %

CPOK Ha BB3HHKBaHe /10 360 nau-75%

cpok Ha Bp3HHKBaHe Haj 360 qamr-100 %.

CroitHOocTTa Ha 00E3LIEHKATa € pa3iiKaTa MeXy OajlaHCcOBaTa CTOMHOCT Ha JaJeHOTO B3€MaHEe U CeranrHaTa
CTOMHOCT Ha NPOTHO3MpAaHUTE OBICIIM MAPHYHU IOTOLM, AWUCKOHTHPAHH IO OpPUTHMHAICH e(QEeKTUBEH JMXBEH
npoueHT. baraHcoBara CTOHHOCT ce KOpUTHpa 4pe3 H3IMOJI3BAHETO Ha KOPEKTHBHA CMETKA, KBJETO CE HATpPyIBaT
BCHYKHM OOE3IIEHKH, a cyMaTa Ha 3ary0ara oT 00e3IeHKa 3a Iepro/ia ce MpU3HaBa B OTYETa 32 BCEOOXBATHHS TOXO (B
neyanbaTa Wi 3ary0ara 3a roaumHaTta) KbM JIpyrd pasxoad. Korarto najneHo B3emaHe ce MPEHEHH KAaTO HAIbIHO

HCC’b6I/IpaCMO, TO CC U3IIMCBA 3a CMCTKAa HAa KOPEKTHBA.

O6€3L1€HKCI Ha mamepuairnu sanacu

B Kpas Ha BCAKa (I)I/IHB.HCOBa roavuHa APY>XCCTBOTO U3BBPIIBA MPCTJC Ha ChbCTOAHHUECTO U HU3IIOJI3BACMOCTTA
Ha HAJIMYHUTC MATCPUAIIHUTC 3allaCu. HpI/I YCTAHOBsIBAHC Ha 3amacy, KOUTO ChAbPIKAT MMOTCHINAJIHA BEPOATHOCT Aa
HC 6’B,I[aT peaIM3rupaHu 110 ChUICCTBYBAlllaTa UM 0anaHcoOBa CTOMHOCT B CIeABaAlIUTEC OTUCTHHU IICPUOAU, APYIKECTBOTO

0663H6H${Ba MaTCepHaIHUTEC 3al1aCu 10 HETHA peajlu3nupyema CTOMHOCT.

3.MIPUXOJU OT MPOJAKBH

OcHogHume npuxoou OT MPOAKOU Ha JPYKECTBOTO BKIIIOUBAT:

09.2015 09.2014
BGN”000 BGN”000
[puxoau ot npoaxkOa Ha JKUBOTHH 3539 4899
[Ipuxoau ot npojaxxda Ha KyXHEHCKa TPOTYKLIUs 5 6
[lpuxogu ot mnpomaxx6a Ha KoOMOMHHpaH ¢Qypax u 1125 865
JIp.CTOKH
[puxoau ot npoaxk6a Ha TPYITHH Meca 80
IIpuxoau ot yciyru 1
00110 4 750 5764
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4. IPYI'N JOXOAU/3AT'YBU HETHO
[Ipuxoxute oT NpyTH MPOAAKOH, IPEACTABEHN HETHO BKITFOUBAT:

09.2015 09.2014
BGN”000 BGN”000
Hpyru noxoau 125 90
/HETEH JOXOJl OT CJHEJIKHU IO OTJIaBaHe IOJ HacM Ha
crpamd TPAHCIIOPTHH CPEJICTBA, TPHUXOJH OT
3aCTpaxoBaTeTHU OO0C3IICTECHHUS 3a YMpPEIU >KUBOTHH,
MIPUXOIH OT MpoAak0a Ha TBITOTPAHN aKTUBH/
HeTna 3ary6a oT mornHaao UMYIIECTBO MPH MOKap (309)
/BanancoBa CTOWHOCT Ha aKTHUBUTE HamalieHa CbhC
3aCTpaxoBaTeTHO 00E3IIETCHNUE U PU3HATH IPUXOJH OT
¢dunaHncupane/
Oomo (184) 90

5. CEBECTOMHOCT/OTYETHA CTOHMHOCT HA ITPOJAXKBEUTE
Cebecmotinocmma Ha peanusupanama npooyKyus_u om4emHama CmouHocn Ha CMOKUme 8KIo46d:

09.2015 09.2014

BGN”000 BGN”000

CebecToiHHOCT Ha TIPOIaIEHH KUBOTHU 3 256 3 369

CebecToltHOCT Ha pearu3upaHa KyXHEHCKA MPOTyKIIHS 37 36

CebecToltHOCT Ha peanu3upad KOMOMHUPaH (pypaxk u 1098 1249

JP.CTOKH

CebecTolHOCT Ha IPOJaKOM Ha TPYIHHU Meca 127 0

O0uo 4518 4 654
Cebecmotinocm _Ha_peanusupaHy H#CUsonHU no 8U006e pasxoou.

09.2015 09.2014

BGN”000 BGN”000

Dypax 2424 2351

3arraTé 1 OCUTYPOBKH Ha IEPCOHAJIA 3a€T B OTTIICKIaHE 425 444

Ha KMBOTHH

MeaukaMeHTH 254 256

AmopTH3anuu 80 80

En.eneprus,Boma u np. 73 238

O6mo 3 256 3369
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Cebecmoiinocm Ha peanu3upana KyXHeHCcKa npooyKUYUsL:

09.2015 09.2014
BGN”000 BGN”000
XpaHUTETHU MTPOTYKTH 14 18
3arwiaTy ¥ OCUTYPOBKH HA MIEPCOHAIIA 3a€T B KyXHSI 15 11
En.eneprust u nip. MaTepuany U yCIyru 7 6
AmopTHu3aLmu 1 1
O6mo 37 36
Cebecmotinocm Ha peanu3upana npooyKyust om _Komourupau yypaic
09.2015 09.2014
BGN”000 BGN”000
BrnoxkeHo 3ppHO 1 QypakHu 100aBKH - 355
BrHIITHA yeIyTH/por3BOICTBO Ha HITLIEMe/ - 41
O6mo 0 396
Omuemna cmouHocm Ha nPOOAdeHU CIOKU
09.2015 09.2014
BGN”000 BGN”000
Kombunupan dypax 1019 667
3bpHO U QypasKHU KOMIIOHEHTH 0 111
MenukameaTn 79 75
O61o 1098 853

6. PA3XO/U 3A YMPEJIM ’)KUBOTHHU

PaSXOIII/ITe 3a YMPEJIN )KUBOTHU Ca B I'PAHUIIUTE HA HOPMATHUBHO IMPUETUTE pa3sMEPU 3a OTpaChjia U 3a TAX HiAMa YCTAHOBCHA
BHHA Ha JUIarTa , 3a€Tu C OTIVIC)KIAHETO UM .PaSXO,Z[I/ITe Ca U310 3a CMECTKA Ha MPEANPUATUCTO U Ca YaCT OT peE3yiiTaTa OT
orneparuBHaTa ,I[eﬁHOCT.

7. AIIMUHUCTPATUBHU U COLHUAJIHU PA3XOU

09.2015 09.2014
BGN.000 BGN.000
3amiaTy ¥ OCUTYPOBKHM Ha NIEPCOHAIA B aJMUHUCTPATUBHA U
yIpaBiieHYeCcKa AEHHOCT Ha TIPEATIPUSTHETO 244 293
Pa3xoau HecBBp3aHU ¢ JEMHOCTTA U HETOKYMEHTAITHO 6 -

000CHOBAaHU
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Haemu 22 30
Pazxomu no excrioaranys Ha aAMUHUCTPATHBHE aBTOMOOMIN 16 24
En.eneprus 19 13
Cpo01muTenHn, OXpaHUTENIHH, aD0OHAMEHTHHU YCIIyTH U 54 67
Ip.yCIyTu

Kannenapcku marepuanu 1 2
Pasxoau mo koMaHAMPOBKU 3 7
JIpyru pa3xou 31 27
ComnmanHa npuaoOHUBKa 3a IEPCOHAA Ha IPY>KECTBOTO 36 18
O6mo 432 503

8. PA3XO/I1 3A IEPCOHAJIA

09.2015 09.2014

BGN '000 BGN '000

Texyiy Bb3HATpaXKICHUSI 592 657
BHOCKM 110 COLIMATHOTO OCUTypsIBaHE 102 107
Oo6mo 694 764

9. ®UHAHCOBHU ITPUXOIHN
Ipe3 nmeserMeceurero Ha 2015 T. IPY)KECTBOTO HSAMA OTYETEHH TIPUXOJT OT JIMXBH.

3a npemxomHusIT oTdereH reproa kbM 30.09.2015r. ca HauKCIIeH! TIPUXO/IH OT JIXBH 10 PA3IUIAIIIATETHATE CMETKU Ha
JPYXKECTBOTO B pa3Mep | XWLiB.

10.0MHAHCOBMU PA3XO/IHU

Dunancosume pa3x0c)u BKJIFOYBAT:

09.2015 09.2014
BGN 000 BGN 000
Pa3xoau 3a MUXBY 1O MOTYYEHH 3aeMU B (DHH.JTU3UHTH 48 48
BankoBu Takcu 3 3
O0mmo 51 51

11. PA3XOAHU 3A JAHBIIU

KbMm kpas Ha neBerMmeceuneTo Ha 2015 r.,mpukmrouBamo Ha 30 CentemBpu 2015 r. npyxecTBOTO

dbopmupa otpurareieH (GUHAHCOB pe3yaTar(cueToBOAHA 3aryba) B pasmep Ha 427 xwiiB.KeM narata Ha
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M3rOTBSIHE HAa OTYeTa 32 (PMHAHCOBOTO CHCTOsSHUE Ha ,,CBUHEKOMIUIEKC HukonoBo*“ A/l He € M3BBPIICHO

npeoOpa3yBaHe Ha CYETOBOAHUAT pe3ynTar o cmuchia Ha 3KIIO.

12. UMOTU, MAIIUHU OBOPY/IBAHE - npuio:xkena cnpaBka Nel2

KoM 30.09.2015 r. aparoTpaiiHUTE MaTEpUATHU aKTUBU Ha JIPY)KECTBOTO BKIIIOUBAT: CIPajiv, MAIIMHA
1 000py/ZIBaHE, TPAHCIIOPTHHU CPEICTBA, CTONAHCKK MHBeHTap U Apyru aktuBu.Ha 03.08.2014r. B 01.55 yaca
B pe3yiaTarT Ha BbB3HUKHAJI IOXKap B IPOM3BOJACTBEHU TIOMEIICHUA/LIEX 3a MecoloOuB U
MecornpepadboTka/codcTBeHocT Ha CuHekomIiekc HukonmoBo A/l crpamute ,MamHUTEe 1 00OPYABAHETO ca
HaITBJIHO YHHIOKeHU. OcTaHanuTe crpaau 1 000opyaBaHe Ha IPY>KECTBOTO HE Ca 3aCETHATU U MPObIDKAaBAT
na ¢yHkmonupart.J[pykecTBoTo UMa CKItoueHa 3actpaxoBka kbM 3AJl bynctpan Buena MumypsHe ['pyn
1 3aCTpaxoBaHUAT € obe3miereH mpe3 2015 .
KbM naTarta Ha HACTOSILIMAT OTYET MOTMHAINUTE aKTUBU Ca OTIHCAHU M0 0OallaHCOoBa CTOMHOCT W pe3yirTara
0T (pOpPCMaKOPHOTO OOCTOSTEIICTBO € OTYETEH HETHO OT MPEBEACHOTO O0E3IIeTeHHE OT 3acTpaxoBaress U

ocCrarp4Hara 4acCT OT (1)I/IHaHCI/IpaHCTO, KOCTO € ITOJI3BAHO 3a TO3U CrpaJiCH (1)OHII.

13. HEMATEPUAJIHU AKTUBMU - npujioxena cnpaBka Nel3
Kem 30.09.2015r. npyxkecTBOTO MpUTEkKaBa MPOrpaMeH MPOIYKT IO CEICKIMOHHA Iporpama H
3aKyIlleHO IPaBO BbPXY THProBcka Mapka ,JlunHuk” MHopmanus 3a ordyeTHara cToilHOCT, HabpaHaTa

aMopTu3anusa u OajaHcoBaTa CTOMHOCT ce CbAbpiKa B CIIpaBKaTa KbM IIPHIIOKCHHUC Ne 13.

14. BUOJIOI'MYHU AKTUBHU

KoM 30.09.2015 r. HanuyHOCTTa HA OCHOBHOTO CTaJ0 CBHHE-Malku U Hepe3u e 1245 Op.

KMBOTHHU C JKHMBO TETJIO B Kpas Ha mepuoja 218 ToHa, OlleHEeHO 1O ce0eCTOMHOCT B pa3mep Ha 526

X.JIB.

JpyXecTBOTO HE OTUMTA MeYaON U 3aryOH OT IbPBOHAYAIHO MPU3HABAHE Ha OMOJIOTUYHHTE
aKTUBU U HE (hopMupa nevandu U 3aryou OT MPEOIICHKH.

Mnangure >KMBOTHH W JKUBOTHHTE 3a YrOsBaHE IO TPYNU JKABOTHU ca OO03aiHUIIM,
MO/IPACTBAIllM, PA3IUIOAHN U YTOCHM TpaceTa, Kouto HaOpossaTr 11 047 Op.)KUBOTHU C KHUBO TETJIO
253 TOHA OIIEHEHH T10 ce0eCTOWHOCT 3a 637 X.JB.

He ca popmupanu newanOu u 3aryOu oT MPEOIEHKH.

15. AHBECTHUILIMU B IBIIEPHU IPYKECTBA

KoM 30.09.2015 r. “CBunekominiekc HukonoBo” A/l HsIMa HHBECTUIINN B ABIICPHU TTPEITPHUSITHS.
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16. ABJI'OCPOYHU B3EMAHUSA

[1pe3 nocnenroro TpuMeceure Ha 2014 r. 1py>KeCcTBOTO € OTIYCHANIO (PUPMEH 3aeM, C JIMXBEH MPOLIEHT

paBEeH Ha Ma3apHUST KbM MOMEHTA Ha CKIIFOYBAHE Ha 10roBopa c ,,JIunauk-Ceunexkomiuieke Hukonoso” EOO/.

KoM 30.09.2015 . mpemocTraBeHHs KPEIUT U HAYMCIICHUTE JIMXBH I10 HETO ca B pa3mep Ha 111 x.JB.,

KOUTO Ca NPpCACTABCHU B JIMIICBATA YaCT HA MHAWBUAYAJTHUAT OTHUET 3a (1)I/IHaHCOBOT0 ChCTOAHHE B ChCTaBa Ha

HCTCKYLIUTC AKTHBH .

17. MATEPUAJIHU 3ATTACH
09.2015 2014
BGN 000 BGN 000
Muta/i 5KHBOTHH U KHUBOTHH 32 YTOSIBAHE 637 599
Marepuanu 91 110
IIponykumst 8
O6u10 736 709
18. BBEMAHUS
09.2015 2014
BGN 000 BGN 000
B3emanus OT KIMEHTH M JOCTABYMIM 10 ABAHCH HAMAJIEHH C
pa3mepa Ha 00e3LeHKaTa UM 3728 3963
B3emanus OT CBbp3aHu JMIA, HAMAJIEHHU ¢ pa3Mepa Ha 00e3leHKaTa
UM 309 309
Hpyru Bzemanus
27 25
[peamuareHn pa3xoan 1 5
4075 4 302

Oo01mo
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19. TAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU

09.2015r. 2014 r.

BGN '000  BGN '000

[Tapuunu cpencrea B Opoit 10 24
[Tapuunu cpencrTa B OaHKH 7

3

06110 17 27

20. COBCTBEH KAIIUTAJI

OcHo6eH aKyUOHepeH Kanumani

KbMm 30 centemBpu 2015 r. BHECEHUAT HAITBIHO OCHOBEH KamuTall € B pazMep Ha 3 500 Xuil.JB.u e
pasmpeneincH B 3 500 000 6post MOMMEHHH aKIIMH, BCSIKA ¢ HOMHHAIIHA CTOWHOCT OT 1 JIB.

3axkonoeume pe3epeu B pazmep Ha 329 x.JiB. ca GopMHUpaHU KaKTO CIIE/IBa:

- ¢onx "PesepBen"-214 x.18./ ot pasnpenenenue Ha 1/10 ot cueroBoAHATA ITeYanda OT MPEIXOIHUTE
OTYETHHM Ieproja/

- 115 x.nB. HauncieH Ha ocHoBaHue WI. 189 6 ot 3KIIO npeoTcThIieH JaHBK KaKTO CIIC/IBA:

3a2014r. 50 x.1B;

322013 30 x.71B.;

3a2012r. 35 x.B.

onvinumennu pezepsu

[Tpe3 2014 r. npyxectBoTO € uzaano 2 625 000 6post BapanTH ¢ emrcuoHHa cToitHOCT 0.41 7B. U 001mIa
emrcroHHa cToiHOCT 1 076 X.JIB ChC CPOK Ha yIpakHSABaHE HA MIPABOTO 32 3aKyIMyBaHe HAa aKIHU 4 T. Ipu
rieHa Ha akius B pazmep Ha 3.00 n18.Cymata ot 1 076 X.JIB. IO €MUCHSATA BAPAHTH € TIOCTHITIIIA B CIICIIHAITHO
OTKpHTA 32 IIe7ITa HabMpaTenHa CMeTKa Ha JPyX)ecTBOTo.Ta3u cyma , HeTHO OT Pa3XOuTe 110 EMHUCHSATA , €
MIpeCTaBeHa B YBEIMYCHNE Ha JOMBIHUTETHN PE3epPBU B OTUETA 32 MPOMEHUTE B COOCTBEHHAT KallUTal Ha
,,CBunekomiuiekc Hukonoso” AJ[-1 050 x.nB.

ITo cunara Ha pemenue Ha OOmoOTO chOpaHue Ha akipoHepute mnpe3 2014 1. qpyKecTBOTO yBenUyaBa
COOCTBEHHMSAT CH KallMTaJl 32 CMETKAa Ha JIOBJIHUTEIHUTE pe3epBH ¢ 34 Xx.JB. ¢ koeto kM 31.12.2014r.
TAXHATa CTOMHOCT € 1 258 X.JB.

KoM 30 centemBpu 2015r. HAMa B3€TO pelIeHUE OT AKIIMOHEPUTE 3a JIBUKEHUE 10 JTOIBIHUTETHUTE PE3EPBH.
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Hepaznpedenena neuanoa om munanu 200unu

CeprulacHO B3€TO pelieHHe Ha nposeneHo O0moro cbOpaHue Ha akuuoHepute Ha 26 roHu 2015 r.cien
OTUHUCIISIBAHE Ha 3aKOHOBUS pe3epB oT dopmupaHaTta OanancoBa nedanba kbM 31.12.2014 r. paznukara B
pasmep Ha 106 x.JIB. 1a ce OTHECE B HepaszmpezesieHa rnevainda OT MUHAIHU TOAUHU.

KoM 30 cenremspu 2015r. Hepasnpenenenara nevanda oT MUHAIM FOAUHM € Ha cToiHOCT 106 X.JIB.

Texywa 3a2yoa

Ot ocHOBHara jaeWHOCT ,,CBuHekomIuiekec HukomoBo“ AJl dbopmupa OpyTHa medanba B pasmep Ha 392
XWLJIB.

Cnen mony4aBaHe Ha 3acTpaxoBaTeNTHO OO€3LIETEHHE 3a MOTHHAIO0 HMMYIIECTBO C€ peaiu3upa 3aryda B
pazmep Ha 309 xun.uB.,otdereHo B OTyera 3a BceoOXBaTHMS JOXOJ B 4acTTa ,Jlpyru moxoaw/3aryOu ot
JIEHOCTTa, HETHO'

Pe3yntaThT OT 1sU10CTHATa JeMHOCT Ha ApyxecTBoTo KbM 30 centemBpu 2015 e 427 Xuil.JiB.c4eTOBOJHA

3aryoa.

21. BAABJIOKEHUS KbM ®UHAHCOBU NPEAITPUATUSA

» Kpeoummnu nunuu 3a 06opomnu cpeocmea u Kpeoum 3a uzxpaneane na HanuuHomo

nozonosue
09.2015 r. 2014 r.
BGN'000 BGN '000
[lepron Ha moracsiBane 10 1 T. 489 938
O61mo 489 938

22. DPUHAHCUPAHUSA

B pasnen ,,Herexyum nacuBu™ e oTpazeHa 6ainaHcoBaTta CTOMHOCT Ha (PMHAHCUpPAHE MO HM3IMBIHEHU
IIPOEKTH, yTBBpEH 1o nporpama CAITAP/I.

KoM 30.09.2015 r. 6amancoBaTa CTOMHOCT Ha ¢uHaHCcHpaHusaTa 1o nporpama CAITAP/] e B pazmep
Ha 249 Xu.JjB.

[Tpusnatu ca npuxonau ot ¢puHancupanus no nporpama CAITAP/] B pazmep Ha 12 xui.Js.

Otnucano e ¢puHaHcupane 1o GoHJ YciaoBUs Ha TPyd Ha MOTMHAJIWTE aKTUBU B pasmep Ha 104

XWJI.JIB.
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B pazgen ,,Texymm nacuBu™ e oTpazeHa OajaHcoBaTa CTOMHOCT Ha (MHAHCHUpPAHE IO Mporpama
“Tlomol 3a peanu3upaHe Ha JOOPOBOJIHO MOETH AHTAKMMEHTH 32 XyMaHHO OTHOIIEHHE KbM CBUHETE” KbM
30.09.2015 r. B pazmep Ha 50 XHILJB.

[Tpusnatu ca npuxoau ot puHAHCHpaHEe B pa3Mep Ha 148 Xu.is.

23. AKTUBHU 1O OTCPOYEHHU JAHBLH

Pa3smep Ha
BpeMeHHaTta AKTMB MO OTCPOYEHMU
Kbm 31 pekemBpu 2014 r. pasnuka AaHbLMU
[AHawansewn | | 00

1.HauncneHn komneHcupyemm oTnycku 73 354.49 7335.45
2.C4yeTOBOAHO Ha4.amopTusaumnm 422 099.65 42 209.97
3.00e3ueHKa Ha B3eMaHusATa 512659.48 51265.95
4.HayncneHun HennateHn Bb3H.Ha mna.nmua 34769.09 3476.91
5.Hauncnenn gedurHmpaHm goxoau,
cbrn.MCC 19 63056.82 6305.68

OBLLO A: (1+2+3+4+5) 1105 939.53 110 593.95

HpyxectBoTo 32 2014 r. popMupa akTUBY 110 OTCPOUEHH JIAHBIM, OTPA3eHH 10 OajiaHca, ChIIIACHO TpueTaTa

CUYCTOBO/JIHA ITIOJIMTHUKA.

24. SAABJIKEHUS 11O ®PUHAHCOB JIM3UHT

Brimtouennte B 6asanca kpM 30 cenrremBpu  2015r.3axbikeHNs 110 (PUHAHCOB JIM3UHT €A 10 JIOTOBOPH
3a mpU00MBaHe Ha TOBApHU aBTOMOOMIN U aBTOOyC . Te ca mpencTaBeHH HETHO OT IbJKMMaTa B ObJeIIe

JIMXBa U Ca KaKTO CJIC/Ba:

09.2015r. 2014 r.
BGN '000  BGN '000
[lepuon Ha noracsasane 10 1 r. 9 46
[lepuon Ha noracsiBane Haf 1 T. 77 24
OO0 86 70

I[’LJDKI/IMI/ITG B PaMKUTC Ha CJICABAIIUTE TpU MCCCLA N0 Kpas Ha 2015 r. IU3MHTOBH BHOCKH ca
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NIPEACTaBEHH B OTUYETA 32 (PUHAHCOBOTO CHCTOSIHUE KaTO "KPAaTKOCPOUHA YaCT OT (PMHAHCOB JIM3HHT .

[Ipe3 mbpBOTO TpUMeceure Ha 2015r. npeny U3roTBsiHE U MpUeMane Ha ['oAUITHUAT GUHAHCOB OTYET
Ha JPY>KECTBOTO YacCT OT CBOMUTE 3aJAbIDKEHUS 110 JIN3UHIOBU IOTOBOPU TO IOracssa
npeacpouHo. TsXxHaTa CTOMHOCT € 0Tpa3eHa B 0T4eTa 32 (PMHAHCOBOTO ChCTOSIHUE KbM 31 1eKeMBpHU

2014 r. karo "KpaTKOCpOYHA YacT OT (PUHAHCOB JIU3UHT"

25. TBPTOBCKU 3AABJIKEHUSA

preoeckume 3a0bJICeHsl BKIIFOUBAT.

09.2015r. 2014 r.
BGN '000 BGN '000
3aIbJKEHUS] KbM CBBP3aHU MPEANTPUITHS 1 19
3aabIKeHNs KbM JOCTaBUUIIA 1173 1155
O06mmo 1174 1174

3abIDKEHUATA KbM JIOCTaBUMIIM Ca TEKYIIH, O€3TMXBEHH U €a 32 MOJYyYeHH MaTepHaliu U
YCIIyTH.

B®B Bpb3Ka ChC CKITIOYEH JOTOBOP 32 Mpoiak0a Ha KOMOMHMpaH Qypax ¢ ONMIus 3a OTIOKEHO
IUTallaHe ¥ MPEIOCTaBeH KPEIUTEH IUMUT U OT CTpaHa Ha JOCTABYMKA MPEe3 OTUETHUS NEPUO
JlpykecTBOTO yupensBa, KaTo o0e3NeyeHne B 1Moj3a Ha JOCTaBYMKa Ha KOMOMHUpaH (pypax, 10roBopHa
UIIOTEKA BbPXY CBOM COOCTBEH HEABUKUM UMOT — CIpajia — CBUHAPHUK 32 OTIVICKIaHEe Ha TTOIPACTBAIIN

npacera.

26. SAIBJIKEHUSA KBbM ITEPCOHAJIA U COLNUAJIHO OCUT'YPABAHE

Baovadcenuama Kom nepcoHala u coyudainomo ocucypseaHe Ca KakTo CiacaBa:

09.2015r. 2014 r.
BGN '000 BGN '000

3aIlT)J'DKEHI/Iﬂ KbM II€pcoHaJ a B T.4.

Texkyuu 3a1bIKEHNS 49 80
3abJDKEHUS 110 COLIMAITHOTO OCUTYPSIBaHE 19 26
[TpoBu3MH 32 BB3HATP.3a KOMITEH. OTITYCKH,COIHAI.H 3/IPaBHO 9 73
JleduHUpaHn JOXOIM HA ITepCoHaIa 63 63
O6mo 140 242
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27. SAIBJKEHHUS 3A TAHBIHA

09.2015r. 2014 r.

BGN '000 BGN '000

Jlanbk BBpXy nevanbara 14

Hanbk 1o 3J1J1DJI 5 7

3agpokenus o 31J1C 11 31

Hpyru pa3deru c OromkeTa 11 9

O0mo 27 61

28.IPYT'U 3AABJIKEHUSA

Herexymm nacuBu

09.2015 r. 2014 r.

BGN '000 BGN '000

JloroBop 3a 3aeM OT IPEIIPHITHE OT IPyTa ¢ IePHOJ] Ha 0 97

noracsiBane Hajg 1 T.
06110 0 97

Texkyuu nacusu

B TekymuTe nacuBy B JMIEBaTa 4acT Ha OTYeTa 3a (PMHAHCOBOTO chCTOsiHME Ha CBHHEKoMIUIeke HukooBo

AZ[ ca OTpa3CHu [OpYTHU 3aJdbpJDKCHUA Ha JPYKECTBOTO CBC CpPOK Ha IOTracdBaHC O €aHa roguHa OT

JaTraTa Ha Bb3HUKBAHCTO UM.

09.2015 r. 2014 r.
BGN '000 BGN '000
KBM 3acTpaxoBarenHu qpykecTBa 14 6
JIleBOBa paBHOCTOMHOCT Ha Bay4epH 3a TOPUBO 27 27
Hauucnena imxBa o KpeauT 3a U3XpaHBaHE Ha HAJTMYHOTO IOT0JIOBHE 15 15
Oo0mo 56 48
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29.YCJIOBHU 3AIBJIXKEHUS U AHTA’JKUMEHTHU

KoM 30 centemBpu 2015r. 1pyKeCTBOTO HSIMA YCIIOBHU 3abJKCHUS U aHTA)KUMEHTHU

30. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha oOuyaiiHaTa cu CTOMAHCKA JIEHHOCT JAPYKECTBOTO MOXKE J1a ObJe U3T0KEHO HA PA3INYHU
(bMHAHCOBH PUCKOBE, HAl-BAKHUTE OT KOUTO Ca: Ma3apeH PUCK (BKIIOYBAIL BaJyTE€H PUCK, PUCK OT MPOMSHA
Ha CIpaBeUIUBaTa CTOMHOCT U LIEHOBU PUCK), KPEIUTEH PUCK, TUKBUICH PUCK U
PUCK Ha JUXBCHOOOBBp3aHW MapwuHu mMotoru. OOmOTO ympaBieHHE Ha pucka € (OKYCHpPAaHO BBPXY
IPOTHO3UpPAHE Ha pe3yATaTUTE OT OIpeaesieHH o0JacTu Ha (UHAHCOBHTE Ma3apud 3a IOCTUTaHE Ha
MUHUMHU3HUpAHE HA MOTCHLUUAIHUTE OTPULATENHU e(EeKTH, KOMTO OMxa MOINIM Ja CE OTpa3siT BBPXY
¢bunancoBuTe pesynratu. OUHAHCOBUTE PUCKOBE TEKYIIO C€ WACHTU(UIMpAT, U3MEpBAT U HAOIIOAABAT C
rnmomMomTa Ha pasiiMdiHd KOHTPOJHM MCXAaHU3MH, 3a JOda CC OIpeAaAciIsAT aJACKBATHHM ILICHU Ha
MNpoAYKIUATA,CTOKMUTC MU Ha IMPUBJICYCHUA OT HETO 3aCMCH KallUTall, KaKTO M Ja CC€ OLUCHAT aACKBATHO
nazapHUTEe OOCTOSTENICTBA, MPABEHUTE OT HETO MHBECTUIMH U (HOpMUTE HA MOJAbPKaHE Ha CBOOOTHUTE
JUKBUJIHU CPEICTBA, 0€3 Ja ce I0MmycKa HeoNpaB/aHa KOHIICHTPAIIHs Ha JaJIeH PHUCK.

VipaBneHnero Ha pUCKA CE€ OCBILIECTBABA TEKYIIO TIOJ MPSKOTO PBKOBOJCTBO Ha
HU3IBJIHUTCIIHUTCIIHUTC OUPCKTOPHU U (i)I/IHaHCOBI/ITe CKCIICPTU HA APYXKECTBOTO, CbhIVIACHO IIOJHMTHKATA,
ompezneneHa oT (CbpBera Ha [OUPEKTOPUTE, KOWTO € pa3pabOTHI OCHOBHUTE MPUHIUIN HAa 0OIIOTO
ylpaBieHHe Ha (UHAHCOBUS PUCK, Ha 0a3zaTa Ha KOHMTO ca Pa3pabOTEHHW KOHKPETHUTE TPOIEAypU 3a
YIpaBJICHUEC HA OTACITIHUTC CHCIII/I(l)I/ILIHI/I PUCKOBEC, KaTO BAJIYTCH, ICHOBU, JINXBCH, KPCAUTCH U JIMKBUACH, U
3a pycKa MpU U3MOJI3BAHETO HA (PMHAHCOBU MHCTPYMEHTH.

[lo-nony ca omnucaHd pa3IM4YHUTE BUJIOBE PUCKOBE, HAa KOUTO € M3JI0KEHO JIPYKECTBOTO IpHU
OCBILECTBSIBAHE HA THPrOBCKUTE MY OIEpalu, KAKTO M BB3INPUETUAT MOAXOJ IPH YIPaBICHUETO HA TE€3U

PHUCKOBE.

Banymen puck
OneparuBHaTa AeWHOCT Ha J[pyXECTBOTO HE Cbh3AaBa NPEANOCTAaBKH 3a BAIYTEH PUCK MOpaad TOBA, 4ye
JNENHOCTTA C€ OCBIIECTBSIBA HA MECTEH Nazap. KpeauTure ca B JI€Ba M IO Ta3W NPUYMHA KbM HACTOSIIHS

MOMCHT B ,Z[py}KeCTBOTO HC BB3HHMKBA BAITYTCH PUCK OT €CKCIIO3UIHUATA IO MOJTYYCHU KPEAUTH.
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Llenosu puck

ﬂp}I)KGCTBOTO € U3JI0OKCHO Ha CHGHH(I)H‘-IQH [CHOBHU PUCK 3a LICHATA HA CTOKHUTC, OCHOBHHUTC CH MaTCpUaInd U
CHOTBETHUTC KOMIIOHCHTHU 3a U3TOTBAHCTO HA IIPOAYKIHATA. MI/IHI/IMI/ISI/IpaHeTO Ha IICHOBUS PUCK 34
HEraTUBHU IIPOMEHU B ICHUTC HA MaTCPpHUATIUTE U IIPOAYKIHUATA, 00€eKT Ha TBPIroBCKHUTEC OII€palluu CC
mocTura 4pe3 nepuoJn4cH aHajinus3 U O6C"b)K,HaHe Ha JOTOBOPHUTC OTHOLICHUA 3a MPECPA3TIICIKIAAHE U

AKTyaJIu3NupaHC Ha HCHUTEC CIIPAMO IIPOMCHHUTC Ha I1a3apa.

Kpeoumen puck

DUHAHCOBUTE aKTUBHU Ha JIPYKECTBOTO Ca KOHIIEHTPUPAHU B JIBE TPYIH: TAPUIHH CpeIcTBa (B Opoii U 110
OAHKOBY CMETKH) ¥ B3€MaHUs OT KIIMEHTH .

KpenuTeH puck € OCHOBHO PUCKBT, MPH KOMTO KJIMEHTUTE HA JIPY)KECTBOTO HsAMa Ja OBbJIaT B ChCTOSHUE J1a
M3IUIATAT U3IUI0 M B OOMYANHO MPEIBUACHUTEC CPOKOBE IBDKUMHUTE OT TSIX CYMH IO ThPTOBCKUTE
B3emanus. [locnennuTe ca mpencraBeHn B OajaHca B HETEH pa3Mmep, Cle/ NPUCHaJaHe HAa HAYUCICHHUTE
00€31EeHKH TI0 ChMHUTEIHHA M TPYIHOCHOMpaeMu B3eMaHusl. TaknBa 00C3I[EHKH CE MPABAT KbJICTO U KOTaTo
ca 0w HaJuIle ChOUTHSL, UACHTUDUIMPAIIH 3aTyOU OT HECHOMPAEMOCT ChITIACHO MPEIUIIICH OIHUT.
JIpy>KECTBOTO HsIMa 3HAYMTEIIHA KOHIICHTPAIUs Ha KpeAWTEeH pucK. HeroBara moimTHKa € Ja J0roBaps
KPEAWTEH TIEPUOJI TIO-TBJIBI OT OOWYAIHO JIOTOBOPUPAHUTE CPOKOBE CaMO Ha KJIIMEHTH, KOUTO UMAT JbJITa
HCTOPHUS M THPTOBCKO CHTPYIHUYECTBO C JPYKECTBOTO. 32 OCTaHAjaTa 4acT OT KIMEHTHUTE - TUIAIlaHusATa
OT MPOJAKOUTE Ce U3BBPIIBAT MPEAUMHO 110 OAHKOB ITBT/B CPOK JIO JICCET JHU OT JaraTa Ha ceikata/ U B
MOMEHTa Ha CJIeJIKaTa, KOraTo IJallaHeTo Ce U3BBPIBA B OpOil.

CpOupaeMocTTa M KOHIICHTPAIHUATA Ha B3EMaHUATA C€ CIIEN TEKYIIO, ChIVIACHO yCTAaHOBEHATA MOJUTHKA Ha
IPY>KECTBOTO. 3a IeNTa eXKETHEBHO C€ MpaBH Hperiiea oT (UHAHCOBO-CUETOBOIHUS OTIEN HAa OTKPHUTUTE
MO3UIUH MO0 KJIUEHTH, KaKTO U MOTYYSHUTE MOCTHIUICHUS, KaTO C€ U3BBPIIIBA aHATN3 HA HETUIATEHUTE CYMH.
[TapuuHuTe CpencTBa B IPYKECTBOTO U pasIIalllaTEIHUTE ONEPAlliU ca pa3lpe/ie]ieHd B HIKOIKO OaHKH ,

KOCTO OrpaHru4aBa pruCKa OTHOCHO MMApUYHUTE CPCACTBA U MMAPUIHUTC CKBUBAJICHTH.

Jluksuden puck

HI/IKBI/IJIHI/ISIT PUCK C€ H3pasdBa B HEraTUBHATA CUTYyallUsd IAPYKECTBOTO Oda HC 6’1))16 B CBCTOSIHHE [Oa
IMOCpCIIHE 663}’CJ'IOBHO BCHYKH CBOH 3abJIZKCHUSA, ChIJIACHO TCXHHUA ITAJICK.

To MMpOBC)KAA KOHCCpPBATHMBHA IIOJUTHKA II0 YIPABJICHUC HaA JIMKBUAHOCTTA, YpC3 KOATO IMOCTOAHHO
noaaAbp:Ka OINTHUMAJICH JIMKBHUACH 3alac IMapuiHu CpeaACTBa U n06pa CIIOCOOHOCT Ha (I)I/IHaHCI/IpaHC Ha

CTOMaHCKaTa CU ACHHOCT. [IpyKECTBOTO MOI3Ba U MPUBIICYECHU KPEIUTHH PECYPCH.
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3a ma KOHTpOIMpa pPHUCKA, APYKECTBOTO CJIEIM 3a He3a0aBHO IUIANaHE HA HOBOBB3HUKHAIHTE

3abJDKCHUSI, a HATPYNaHUTE CTapu 3aJbJDKCHUS] C€ TOoracsiBaT MO HWHIWBUJIYATHU CIIOpa3yMEHUs C
JUTBKHULIUTE.

JpyXecTBOTO OCBhIIECTBSIBA HAOIOIEHUE U KOHTPOJ BHPXY (PAKTUUYECKUTE U MPOTHOZHUTE MapUYHU
MOTOLM IO MEPUON HAIPEa U MOAIbPKaHEe HAa PABHOBECUE MEXKIY MaTypUTETHUTE TPAaHUIM HA aKTUBUTE U
MaCUBUTE Ha JPYKECTBOTO. TEKyIllO0 MAaTypUTEThT U CBOEBPEMEHHOTO OCBILECTBSIBAHE Ha IUIALIAHUATA CE
ciequ OT (MHAHCOBO-CUETOBOJHUS OTJEN, KAaTO ce MOAIbpXa €XKeAHeBHAa MHQOpMAIMs 3a HATUYHHUTE

IMapu4yHU CPEACTBA U IPEACTOAIINUTE IJIAllaHWA.

Puck na nuxeonocrnume napuiyru nomoyu

JpyXecTBOTO HsIMa 3HAYUTENHA KOHLIEHTpAlMsl Ha JIMXBOHOCHU AaKTHBH, C H3KIIOYCHHE Ha
CBOOOJHHTE MAapUYHHU CpPEACTBA IO pPA3IUIAINATEIHM CMETKH B OaHKH, 3aTOBA MPHUXOJUTE W BXOMSLIUTE
ONEpPaTUBHU TMAPUYHH TOTOLM Ca B TOJSIMA CTENEH 3aBUCUMH OT TPOMEHUTE B Ia3apHHUTE JIMXBEHHU
paBHUIIA.

CrplieBpeMeHHO U3XOASIIUTE MapuyHu noTolu 3a 2014 r. Ha APYKECTBOTO ca M3J0KEHHU Ha JIMXBEH PUCK
OT TOJI3BaHE HAa KPATKOCPOYHU OAHKOBU 3a€MHU B JIEBA, JOTOBOPEHH C TPOMEHJIHMB JIMXBEH IPOLEHT.
3aeMHUTE CPE/ICTBA, MOJI3BAHU OT APYKecTBOTO npe3 2014 r., ca GaHKOBH 3aeMU. Te OTKpUBAT €KCITO3UIIHS
3a PUCK 32 APY>KECTBOTO.

3a ocTaHanuTe (MHAHCOBU MACUBU JIPYKECTBOTO HE € M3JI0KEHO Ha JIMXBEH PHCK, 3aI0TO Te ca 00M4aiHO

THPrOBCKU U O€3TMXBEHHU.

CpencrBara 1o pasIUIalIaTeTHA CMETKH CE OJIMXBSBAT C JIMXBEHW MPOICHTH, CHIVIACHO TapupuTe Ha
CbOTBETHUTE OAaHKH, KOUTO CE 3alla3BaT OTHOCUTEIHO MOCTOSHHU 3a MO-/IbJIBI IEPUOJ] OT BpEME.
Ynpaenenue na xkanumanosus pucx

B ympaBrieHnero Ha KamuTana JAPYKECTBOTO LEIH Ja Ch3AaBa M MOIIbpPKa BB3MOKHOCTH TO Ja
MPOABIDKU J1a PYHKITMOHUPA KATO JCHCTBAIO NPEANPHUITHE U J1a OCUTYpSBa ChOTBETHATA BH3BPHINAEMOCT
HAa WHBECTHPAHUTE CPEICTBAa Ha AaKI[MOHEPHUTE, CTOMAHCKMU MOJ3M Ha JAPYTUTe 3aMHTEPECOBAHU JHIA U
YYaCTHHUIIM B HEroBUs OW3HEC, KaKTO M Ja TOJAbpKa ONTHMadHa KaluTajoBa CTPYKTypa, 3a Ja ce
penynupar pa3xoauTe 3a KaruTaa.

JIpy>XeCTBOTO TeKyII0 HaOIr0/1aBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KanmuTajia Ha 0a3a ChOTHOIICHHUETO Ha
3aJThKHSIOCT. TOBa CHOTHOIIIEHUE CE€ M3UUCIISIBA MKy HETHUS IBJITOB KamuTall KbM o0IiaTa cyma Ha
KanuTtaiga. HeTHUAT IBITOB KamUTAll Ce OMpeens KaTo pa3ifuKa MKy BCHUKU MPUBICYCHH 3a€MHU

cpencTBa (KpaTKOCPOYHH M IBJATOCPOUYHHU) TaKa, KAKTO ca MMOCOYCHH B OajaHca M MAapUIHHUTE CPEACTBA U
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Mapu4yHu CKBUBAJICHTHU. O6H_[3.Ta CyMa Ha KaluTajla € paBHa Ha COOCTBEHMS KallUTaI U HETHUS ABJITOB

KamuTrall.

31. CAEJIKHA CbC CBbP3AHU JIMLIA

,CBHUHEeKoMIUIeKC HukonoBo” Al mMa OTHOIIEHKE Ha CBBP3aHO JIMIIE ChC CICAHUTE APYTU APY>KECTBA:

KonTtparent Crenxa
» ITIMMAPO BBJITAPUA ALl HaeM Ha aBTOMOOMIT
> BECTIIAPK ®AVHEHIIBJI ITPYII MPEJOCTABEH 3aEM

» JIMITHUK-CBMHEKOMITJIEKC HUKOJIOBO EOO/
OTITyCHAT 3aeM;

IMOKYIIKa Ha MaTcpuain

Ot HayaJioTO Ha roAMHATAa 10 Kpas Ha JeBerMmeceunero Ha 2015r. ,,CBunekommiekc Hukomnoro” A/l
€ U3BBPIINIIO CIETHUTE IJIAlllaHus KbM CBbP3aHH JIUIA, KAKTO ClIe/Ba:

e [UJalllaHe MO IpeJocTaBeH 3aeM Ha , JIunuuk-Ceunekomiuiekc Hukonoso” EOO/] B pazmep
Ha 22 XWJI.JB.

e [UIAl[aHE M0 3aKyneHu Marepuanu ot , Jlunauk-CBunekomiuiekc Hukomoso” EOOJ B
pa3mep Ha 20 XUJI.JIB.

e [JjallaHe Mo MPeIoCTaBeH 3aeM OT ,,Becrmapk Paitnenmsa ['pyn“C.A./akumonep/ B pa3mep
Ha 97 XWI.JB.

e miamane kbM [Tumapo bearapus AJl /akimonep/ B pazmep Ha 16 Xui.jB.

IIo HU3BBPHICHUTEC TIPE3 MCpUOda CACIKU HAMA HEeOOMYaliHU YCJI0BUA U OTKIIOHCHUSA OT Ia3apHUTC
OCHH.

32.CbBUTHUSA CJIEA JATATA HA BAJIAHCA

Hsima BB3HUKHAIN CHOUTHS CJICO JaTaTa Ha 6aJ1cha, KOUTO [a U3UCKBAT IPOMAHA Ha OTUCTA HIIN

peKHaCI/I(I)I/IKaL[I/IH Ha 0aJlaHCOBH rnepa.
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