
rOJlI1111EH KOHCOJII1J1I1PAH JlOKJIAJI 3A 
IIEllHOCTTA 

Ha "I1HTepcKaii" AJJ. 

KbM 31.12.2011 rOJlI1Ha 

rO~HIIImUIT KOHCOJIH~HpaH ~OKJIa~ 3a ~eRHOCTTa KbM 31.12.2011 r. ~a ce pa3rJIe)K)J.a B e~HO C 
rO~HIIIHmlT KOHCOJIH~HpaH <pHHaHcoB OTqeT Ha rpynaTa KbM 31.12.2011 r. 3a lI,eJIHTe Ha T03H OTqeT 
~aHHHTe BKJIIOqBaT BCHqKH npHXo~H H Pa3XO~H Ha "HHTepcKaR" A,[I; H npHXO~HTe H Pa3XO~HTe Ha 
"AKTHB CHII" 00,[1; KbM 31.12.2011r. 

IlpH H3rOTB.lIHeTO Ha OTqeTa ca Cna3eHH npHHlI,HnHTe Ha B.lIpHO H qeCTHO npe~CTaB.lIHe Ha 

pa3BHTHeTO H pe3yJITaTHTe OT ~eRHocTTa Ha rpyrraTa. 

"HHTepCKaii" A,IJ; e aKlI,HOHepHo ~py)/(eCTBO, no CMHCbJIa Ha TbproBcKH.II 3aKOH, 
pemcTpHpaHo KaTO "HHTepcKaR" EOO,[l;, no <pHpMeHo ~eJIO N2282/2004r. Ha CO<pHRCKH OKpb)/(eH 

Cb~. 

Ha 22.12.2008r. HaCThnBa npOM.lIHa B npaBHaTa H opraHH3all,HOHHa <popMa Ha ,n;py)/(eCTBOTO H 
CbllJ.OTO e npepemcTpHpaHo OT EOO,L( B A,L(. 

Ilpe~MeTa Ha ~eRHocT Ha ,L(py)/(eCTBOTo e: " JIeTHllJ.Ha ~eRHocT H npo~~6a Ha ropHBa ". 

,L(py)/(eCTBOTO e CbC Ce~aJIHl~e H a~pec Ha ynpaBJIeHHe: c.JIecHoBo, 06llJ.HHa EJIHH TIeJIHH, 
CO<pHRcKa 06JIaCT, eJIeKTpoHeH a~pec intersky@abv.bg, web-site: www.interskybg.com . 

"HHTepCKaR" A,L( e C KanHTaJI, pa3npe~eJIeH B 8370000 6poll 6e3HaJIHqHH nOHMeHHH aKlI,HH, 

CHOMHHaJIHa CTORHOCT 1 JIeB. 

KaI!HTaJIa Ha ,L(py)/(eCTBOTo e <popMHpaH OT napHqHa BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 
HenapHqHa BHOCKa B pa3Mep Ha 3 870 000 JIeBa. HenapHqHaTa BHOCKa ca CbCTOH OT CJIe~HHTe 

aKTHBH: 
- XOTeJI - peCTOpaHT "MOMHHH CKaJIH" - HaXO~.lIllJ. ce B 3eMJIHllJ.eTO Ha ceJIO ,[I;P.IIHOBO 
- ABTopeMoHTHa pa60THJIHHlI,a C MecToHaxO)K)J.eHHe ceJIO 06pOqHllJ.e 
- 70% OT KarrHTaJIa Ha "AKTHB - CHn" 00,[1;, rp. BapHa, pemCTpHpaHO C peIIIeHHe no 

<p.~.N23262/2000r.Ha BOC 

mailto:intersky@abv.bg


AKI..J,HOHepmUI KanHTaJI e pa:mpe,ll,eJIeH KaKTO CJIe,ll,Ba: 

8369999 99,99% 

0,01% 

CbBeThT Ha ,ll,HpeKTopHTe Ha eMHTeHTa ce CbCTOH OT lJeTHpHMa lJJIeHa, <pH3HlJeCKH JIHI..J,a. 

KpaCHMHp IleTpoB BeJIHKoB - I1pe,ll,Ce,ll,aTeJI Ha CbBeTa Ha ,ll,HpeKTOpHTe 

XpHCTO IleTPoB XpHCTOB - qneH Ha CbBeTa Ha ,ll,HpeKTOpHTe H H3nbJIHHTeJIeH ,ll,HpeKTOp 

PyMeH feoprHeB I1eTKoB - lJJIeH Ha CbBem Ha ,ll,HpeKTOpHTe 

"HHTepCKaH" A)]; e ny6JIHlJHO ,ll,pY)KeCTBO, no CMHCbJIa Ha lJJI.II0, aJI.1, T.2 OT 3aKoHa 3a 

ny6JIHlJHOTO npe,ll,JIaraHe Ha I..J,eHHH KHH)Ka, KaTO HMa BnHcaHa, BbB BO,ll,eHWI OT KOMHcHHTa 3a 

<pHHaHcoB Ha,ll,30p pemcThp Ha ny6JIHlJHHTe ,ll,pY)KeCTBa, eMHCHH OT aKI..J,HH C I..J,eJI ThprOBHH Ha 

peryJIHpaH na3ap. 

"AKTHB CHn" 00)); e ,ll,pY)KeCTBO C OrpaHHlJeHa OTrOBOpHOCT no CMHCbJIa Ha TbprOBCKHH 

3aKOH. )];PY)KeCTBOTO e IOpH,ll,HlJeCKO JIHI..J,e H ynp~HHBa ,ll,eHHOCTTa CH caMOCTOHTeJIHO. PerHCTPHpaHO 

e npe3 2000 r. no <p.,ll,. NQ 3262/2000 r. no onHca Ha BapHeHcKHH OKpb)KeH Cb,ll, CbC Ce,ll,aJIHru:e rp. 

BapHa, yJI."feoprH neHKoBcKH" 79. 

)];pY)KeCTBOTo e npepemcTPHpaHo C peweHHe 3262/2000 310 OT 10.02.2009 r. 

Cb,ll,PY)KHHI..J,H ca: 

1."HHTepcKaH" A)]; 

2. MHXaIfJI MHXaHJIOB 

"AKTHB CHn" 00)]; e C OCHOBeH npe,ll,MeT Ha ,ll,eHHOCT: npOH3BO,ll,CTBO H ThproBJrn CbC 

CTPOHTeJIHH CMeCH, BO,ll,O,ll,HCnepCHH Ma3HJIKH H 60H, rpYH,ll,OBe, JIaTeKC H ,ll,p.; cTPOHTeJIHa H 

HH)KeHepHHroBa H BCHKa ,ll,pyra ,ll,eHHOCT, KOHTO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHHHT KanHTaJI Ha ,ll,PY)KeCTBOTO e 10 000 JIB H H3pa3HBa CTOHHOCTTa Ha HMYru:eCTBOTO KbM 

,ll,aTaTa Ha perHCTpaI..J,HHTa. 

"AKTHB CHn" 00)]; ce ynpaBJIHBa OT 06ru:OTO cb6paHHe Ha Cb,ll,py)KHHI..J,HTe H ynpaBHTeJI. 

Ilpe,ll,cTaBJIHBa ce OT MHXaIfJI CnacoB MHXaHJIOB - ynpaBHTeJI Ha ,ll,pY)KeCTBoTo. 

I. IIPErJIElI HA lIEHHOCTTA HA rpYTIATA 

HHwOPMAIJ;II.SI3A CTOTIAHCKATA ));EHHOCT HA "IIHTepcKaii" A,lI; 

OCHOBHaTa ,ll,eHHOCT Ha "HHTepcKaH" A)]; MO)Ke,ll,a ce pa3rJIe)K)J,a B TPH HanpaBJIeHHH: 

-JIeTHmeH onepaTop Ha JIeTaTeJIHa nJIoru:a,ll,Ka "JIecHoBo", C'bfJIaCHO H3,ll,a,ll,eHO 

Y,ll,OCTOBepeHHe 3a eKCllJIOaTaI..J,HOHHa fO,ll,HOCT 

-ABHagHoHeH onepaTop Cp;BaTa HanH CaMOJlna - "SOKATA TBM 850" H"CIRRUS SR 

-TIpop;a)l\6a Ha ropHBO Hno cnegnaJlHo aBHagHoHeH 6eH3HH 100 LL 
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HaqarrOTO Ha ,Ll,eHHOCTTa e nOCTaBeHO npe3 2003 r., KoraTO OT 06nvma Em1H IleJlHH ce 
3aKynyBa 6HBwe CeJlCKOCTOnaHCKO JleTH~e, HaMHpa~o ce B c. JIecHoBo C nJlO~ 75 ,Ll,Ka. IlaparreJlHo, 
)];py:>KeCTBOTo CKJllOqBa ,Ll,OrOBOp CbC "CopTOH3nHTBaHe JIecHoBo" EOO)];, qHHTO HMOTH rpaHHqaT C 
JleTH~eTO, 3a Bb3Me3,Ll,HO nOJl3BaHe Ha aKTHBHTe My. Ilpe3 2007 ro,Ll,. qpe3 nOKynKaTa Ha 
"CopToH3nHTBaHe JIecHoBo" EOO)];, "HHTepcKaH" EOO)]; CTaBa c06cTBeHHK Ha aKTHBHTe. 

06~aTa nJlO~ Ha JleTH~eTO e 384 ,Ll,Ka. BbPXY Ta3H nJlO~ ca H3rpa,Ll,eHH 3 xaHrapa 3a 
,Ll,oMyBaHe Ha CaMOJleTH, a,Ll,MHHHCTpaTHBHa crpa,Ll,a, MO,Ll,epHa npoTHBOnO:>KapHa CHCTeMa C nOMneHa 
CTaHI..(H5I, 3arrH 3a 06yqeHHe, rCM CKJla)J" nepoH H pyJlbO:>KKH, H JleTaTeJlHa nHCTa C,Ll,bJl:>KHHa 910 M. H 
wHpHHa 25 M. H3rpa,Ll,eHa e H e nycHaTa B eKCnJlOaTaI..(H5I H "IlpHeMHa crpa,Ll,a" /MarrKa aeporapa/. 

)];eHHOCTTa Ha )];py:>KeCTBOTo nO,Ll,Jle:>KH Ha pe,Ll,Hl..(a peryJlal..(HH, CbrJlaCHO ,Ll,eHCTBa~HTe B 
crpaHaTa 3aKOHOBH H nO,Ll,3aKOHOBH HopMaTHBHH aKTOBe. 

Ilpe3 2006r. OT MHHHcTepcTBo Ha TpaHcnopTa H Cb06~eHH5ITa e H3,Ll,a,Ll,eHO Y,Ll,OCTOBepeHHe NQ 
02/20.03.2006 ro,Ll,. 3a eKCnJlOaTal..(HOHHa rO,Ll,HOCT Ha JleTaTeJlHa nJlO~a,Ll,Ka "JIecHoBo". CbfJlaCHO 
I..(HTHpaHoTo Y ,Ll,ocToBepeHHe, nJlO~a,Ll,KaTa oTrOBap51 Ha H3HCKBaHH5ITa Ha HopMaTHBHaTa ype,Ll,6a H .e 
rO,Ll,Ha 3a eKCnJTOaTaI..(H5I OT Bb3,Ll,yxonJlaBaTeJlHH Cpe,Ll,CTBa OT KO,Ll, "B" no KJlacHqmKal..(H5ITa Ha 
Hape,Ll,6a NQ14. Ha JleTaTeJlHa nJlO~a,Ll,Ka "JlecHoBo" MOraT,Ll,a H3BbpwBaT nOJleTH JleTaTeJlHH anapaTH 
C MaCa,Ll,O 5 700 Kr. H 19 nbTHHKOMeCTa caMO B CBeTJlaTa qaCT Ha ,Ll,eH5I, npH BH,Ll,HMOCT pa3peWaBa~a 

BH3yarrHo Kal..(aHe. 
Ilpe3 2007r. OT MHHHcTepcTBo Ha TpaHcnopTa H Cb06~eHH5ITa e H3,Ll,a,Ll,eHO CBH,Ll,eTeJlCTBO 3a 

aBHa[(HOHeH onepaTop NQ BG29 OT 03.07.2007 ro,Ll,., y,Ll,OCTOBep5lBaw,0, qe "HHTepcKaH" A)]; OTrOBap51 
Ha H3HCKBaHH5ITa 3a aBHal..(HOHeH onepaTop CbrJlaCHO 3aKoHa 3a rpa:>K)J,aHcKo Bb3,Ll,yxOnJTaBaHe. 

3a ,Ll,a onepHpa nbJlHO[(eHHO KaTO JleTH~eH onepaTop ,Ll,py:>KeCTBOTo HMa perHcrpal..(ID1 3a 
OCbll.(eCTB5IBaHe Ha ,Ll,arreKOCb06~eHIDI qpe3 pa,Ll,HOCTaHI..(HH Ha Bb3,Ll,yxOnJTaBaTeJlHH Cpe,Ll,cTBa, KaTO 3a 
l..(eJlTa HMa H3,Ll,a,Ll,eHO y,Ll,OCTOBepeHHe NQ 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe 'VI. 20 OT 
06~a JlH[(eH3H5I NQ 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe 'VI.50, arr.l OT 3aKoHa 3a aKI..(H3HTe H ,Ll,aHbqHHTe CKJla)J,OBe Ha 
,Ll,py:>KeCTBOTo e H3,Ll,a,Ll,eH JlHl..(eH3, 3a ynpaBJleHHe Ha ,Ll,aHbqeH CKJla,Ll, 3a CKJla,Ll,HpaHe Ha aKI..(H3HH CTOKH, 
NQ 403 C a,Ll,pec c. JIecHoBo, JleTaTeJlHa nJTO~a,Ll,Ka H HOMep Ha ,Ll,aHbqHH5I CKJla,Ll, BGNCA00276001. B 
Cb~H5IT MO:>Ke ,Ll,a ce CKJla,Ll,Hpa H 3ape)l()J,a CaMOJleTHO ropHBo - aBHal..(HOHeH 6eH3HH. 

C nHCMO 3a HaMepeHH5I C Bx.NQ40-0 1-646 OT 11.08.2008r. "I1HTepcKaH" A)]; e 3a51BHJl npe,Ll, 
MHHHcrepcTBo Ha rpaHcnopTa - r)]; "rBA" CBoeTO :>KeJlaHHe JleTaTeJlHa nJlO~a,Ll,Ka "JIecHoBo" ,Ll,a 
6b,Ll,e cepTH<pH[(HpaHa KaTO "JleTH~e" H ,Ll,a ,Ll,06He npaBoTo ,Ll,a 06CJly:>KBa Me)l()J,yHap0,Ll,HH nOJleTH. 

IvmeHTH Ha "I1HTepcKaH" A)]; ca ,Ll,py:>KeCTBa, npOBe)l()J,a~H Ha TepHTOpH5ITa Ha JleTaTeJlHaTa 
nJTO~a,Ll,KaTa ,Ll,eHHOcTH no 06yqeHHe Ha MJla,Ll,H nHJlOTH, WHpOK Kpbr OT <pH3HqeCKH H IOpH,Ll,HqeCKH 
JlHl..(a, Ha KOHTO no CHJlaTa Ha e,Ll,HOMeCeqHH, rpl1MeCeqHH, weCTMeCeqHI1 H e,Ll,HOrO,Ll,HWHH ,Ll,OrOBOpH 
ce OT,Ll,aBaT e,Ll,HHHqHH MeCTa 3a ,Ll,oMyBaHe, KaKTO H TbprOBCKH <pHPMH Ha KOHTO ce H3BbpwBa 
npo,Ll,a:>K6a Ha e,Ll,po H ,Ll,pe6HO Ha ropHBa - npe,Ll,HMHO aBHa[(HOHeH 6eH3HH 100LL. KaTo aBHal..(HOHeH 
onepaTop C,Ll,Ba HaeTH CaMOJleTa - "SOKATA TBM 850" H "CIRRUS SR 22", CbfJlaCHO H3,Ll,a)J,eHO Ha 
<pHpMaTa CBH,Ll,eTeJlCTBO 3a aBHal..(HOHeH onepaTop, ,Ll,py:>KeCTBOTo H3BbpwBa "KopnopaTHBHH nOJleTH". 
B Ta3H Bpb3Ka ca CKJllOqeHH ,Ll,OrOBOpH C KopnopaTHBHH KJlHeHTH - "AJl6eHa" A)];, "AJI6eHa I1HBecT 
XOJl,Ll,HHr" A)];, "IlpHMa <DHHaHc" EA)];. 

OCHOBHH KJlHeHTH Ha )];py:>KeCTBOTo npe3 2011 r. ca: 
"EbP CKopnHo" EOO)]; , "EbP CnOpT" 00)];, "CHMeOHOB H )];epMeH,Ll,:>KHeB" 00)];, "CneKTbp " A)];, 
"ABTO Hl~(J1HepHHr", ,,)];apHK CKaH" EOO)];, "AJl6eHa" A)];, "AJl6eHa I1HBecT XOJl,Ll,HHr" A)];. 

<DHPMH C HaH-rOJl5lM OTHOCHTeJleH ,Ll,51Jl B npHXO,Ll,HTe OT npO,Ll,a:>K6H ca: "Ebp CKopnHo", "Ebp CnOpT" 
00)]; , "AJl6eHa" A)]; H "AJl6eHa HHBecT XOJl)J,HHr" A)];. 
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"I1HTepCKaH" A.D: e eAHH OT OCHOBHHTe AOCTaBIIHQH Ha aBHaQHOHHO ropHBO 100 LL. 
.D:pY)l(ecTBoTo BHaCH ropHBOTO AHpeKTHo OT npoH3BOAHTeJIH "llleJI ABCTpHH", "llleJI repMaHHH" H 
TIomua, KoeTO oCHrypHBa Bb3MO)l(HOCT 3a npoA~6a Ha eApo H Ape6Ho Ha BHCOKOKalleCTBeHO, 
oTroBapHmo Ha cneQH<pHIIHHTe H3HCKBaHHH aBHaQHOHHO ropHBO Ha KOHKypeTHa QeHa. 

HH<I>OPMAI(IUI 3A CTOIIAHCKATA ,ll;EHHOCT HA "AKTUB Cun" OO,ll; 

Pa3BHTHeTO Ha ApY)l(ecTBoTo B nepHoAa OT 2000r. AO 2009r. npeMHHaBa npe3 Pa3JIHlJHH eTanH. 
CTapTHpaHeTo 3anOllBa C 060pYABaHe 3a OKOJIO 10 XHJI. JIeBa, nOMemeHHe nOA HaeM H OCHOBeH 

KJIHeHT "AJI6eHa" A.D:. TIpe3 2001 r. ce 3aKynyBa c06cTBeHa np<JH3BOACTBeHa crpaAa H ce H3rpa)I(AaT 
npoH3BoAcTBeHH H O<pHCHH nOMemeHHH no npeAHa3HalJemle. 

TIpe3 2002r. ce 3aKynyBaT ABe HeMCKH MallIHHH BTopa ynoTpe6a 3a npOH3BOACTBO Ha 

BOAOAHcnepCHH 60H H CYXH CMeCH. 
TIpe3 2006r. ApY)l(eCTBOTO CKJI101ma AorOBopH 3a AOCTaBKa Ha CMeCHTeJI 3a CYXI1 CMeCH 1 TOH H 

CMeCHTeJI 3a BOAoAHcnepcHH npoAyKTH (Ma3HJIKH 11 6011) 3a 500 Kr, KOI1TO BJIH3aT B eKCnJIOaTaQI1H 
npe32007r. 

C BCHKa rOAHHa ce pa3llIHpHBa H npoAYKToBaTa HOMeHKJIarypa, KaTO nOHaCTOHmeM <pHpMaTa 

npeAJ]ara Ha na3apa HaA 46 npoAYKTa. 
TIa3apHaTa nOJIHTHKa Ha "AKTHB CHn" OO.D: e HaCOlleHa maBHO KbM YBeJIHllaBaHe Ha 06eMa H 

pa3llIHpHBaHe Ha acopTHMeHTa Ha npoH3Be~aHaTa npoAyKQHH, KaKTO H 06xBamaHe Ha HOBH na3apHH 

cerMeHTH. .D:eJIbT Ha npoA~6HTe H3BbH "AJI6eHa" A.D:, KbM HaCTOHmHHT MOMeHT Bb3JIH3a Ha HaA 
75% OT 06mHH 06eM Ha npoAa)l(6HTe. 

TIpe3 HuyapH 2004r. <pHpMaTa nOJIyllaBa cepTH<pHKaT 3a ISO 2001 :9000. 

TIpe3 2009r., 2010r. H 2011r. "AKTHB CHn" OO.D: pa60TH B yCJIOBHH Ha <pHHaHcoBa H 
HKOHOMHlJeCKa KpH3a, 3aCerHaJIa cepH03Ho oTpaCbJI "cTpOHTeJICTBO", 3a KOHTO oTpaCbJI OCHOBHO 

npeAnpHHTHeTo npoH3Be~a npoAyKQHH. 

HaH-Cbll\eCTBeHHTe oc06eHHocTI1, xapaKTepH3l1pall\H CbCTOHHHeTO Ha na3apa ce H3pa3HBaT B: 

- .D:pacTHIIHo HaMaJIeHHe Ha 6pOH Ha KJIHeHTHTe H HHBeCTHQHHTe B cTpOHTeJICTBoTO. 

- .D:pacTHIIHo HaMaJIeHHe Ha 6pOH Ha KJIHeHTHTe C Bb3MO)l(HOCT 3a pa3nJIamaHe npH nOKynKaTa. 

- OmaAaHe Ha 06eMa npoAyKQHH 3a uy~HTe Ha "AJI6eHa"A.D:, KOHTO Bb3JIH3a Ha 25 AO 40 % OT 

rOAHllIHHTe npoA~6HTe Ha " AKTHB CHIT " OO.D:, a npe3 2008r. AOCTHra AO 50 % OT 06ll\HH 06eM 

npoA~6H Ha Ap~ecTBoTo. 

- CHH)I(aBaHe Ha na3apHHTe QeHH Ha cTpoHTeJIHHTe npoAyKTH 

HaH-CbmeCTBeHH MOMeHTH B AeHHocTTa H nOJIHTHKaTa Ha <pHpMaTa npe3 2011r. ca: 

- ~aKCHMaJIHO aKTHBHpaHe Ha TbprOBCKaTa AeHHocT C QeJI H3AHpBaHe H pa60Ta CbC 
)l(H3HeHOcnoc06HH KJIHeHTH, OCbmeCTBHBamH peaJIHH pa3llJ1all\aHHH. 

- HaMaJIHBaHe Ha BCHIIKH Bb3MO)l(HH pa3XOAH, 6e3 KOHTO <pHpMaTa MO)l(e Aa npOAbJI)I(H ycnellIHo 

AeHHocTTa CH. 

- TIycKaHe B npoH3BoACTBO Ha npoAYKTH C nO-HHCKO KalJeCTBO H QeHH, 3a KOHTO HMa TbpCeHe H 

npoA~6H Ha cTpOHTeJIHHH na3ap. 
- YBeJIHllaBaHe Ha TbprOBCKHTe OTCTbnKH, 6JIarOAapeHHe Ha KoeTO ce peaJIH3HpaT HOBH npoA~6H 

OT 01.09.2009r. npeAnpHHTHeTo peaJIH3Hpa HOBa QeHOBa nOJIHTHKa. PeaJIH3HpaHeTO H CTaBa 

Bb3MO)l(HO 6JIarOAapeHHe Ha opraHH3HpaHe Ha cyllIeHe Ha nHCbK C ra30Ba CYllIHJ1HH, rJ03BOJIHBamO 

pellIHTeJIHO CHH)I(eHHe Ha ce6ecToHHocTTa Ha CYXHH mCbK H OT TaM CHH)I(eHHe Ha ce6eCTOHHOCTTa 

Ha BCHIIKH CTpOHTeJIHI1 JIenHJIa, HaMaJIHBaHe Ha nellaJI6HTe 3aJIO)l(eHH B QeHHTe, BHeApHBaHe Ha 

npoAyKTH aHaJI03H Ha 3aJIeJIHTe rJa3apa npoAyKTH OT HaH-HHCbK QeHOBH KJIac H C HaH-HHCKO 

KalleCTBO. 

TIpe3 2011 r. no - B~HHTe 3a npeAnpHHTHeTo KJIHeHTI1 ca: "AJIHaHC Typ" OO.D:, ~eJIH EOO.D:, 

"oHJIAan" EOO.D:, "Py6HKOH" OO.D: HAp· 
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II. AHAJIH3 HA OCHOBHHTE «DHHAHCOBH llOKA3ATEJIH HA rPYITATA 

llpHXOJ!H OT J!eiiHOCTTa. KbM 31.12.2011r. rpyrraTa peaJIH3Hpa rrpHXO)J.H lOT )J.eHHOCrra Ha 
"IlHTepcKaH" A,U H "AKTI1B CHn" OO,U/ B pa3Mep o6mo Ha 2 256 XIUI. JIeBa, KOHTO ca <popMHpaHH 
KaKTO CJIe)J.Ba: 

llpHXOJ!H 2011 r. 
(XHJI. JIB.} 

2010 r. 
(XHJI. JIB.) 

11/10 

1. ITPI1XO)J.H OT npo)J.aJK6a Ha npo)J.yKQH5I 567 653 0.87 
2. ITPHXO.D.H OT npo.D.aJK6a Ha CTOKH 942 784 1.20 
3. ITpHXO.D.H OT npo.D.aJK6a Ha yCJIym 716 399 1.79 
4. ,Upym npHXO.D.H 27 1373 0.02 
5. l1>HHaHCOBI1 npHXO.D.H 4 2 2 
OJ>m.O llPHXO,L(H OT ,lI;EHHOCTTA 2256 3211 0.70 

C HaH- rOJI5IM )J.5IJI B npI1XO.D.HTe OT .D.eHHOCrra Ha rpynaTa npe3 2011r. ca npHXO.D.HTe OT 
npo)J.aJK6a Ha CTOKH - 41.75 %, npHXO.D.HTe OT npo.D.aJK6a Ha yCJIym - 3 1.74%, CJIe.D.BaT npHXO.D.HTe OT 
npo)J.aJK6a Ha np0.D.YKQH5I - 25.13% , <pHHaHcoBH npHXO.D.H - 0.18% H .D.pyrH npHXO.D.H - 1.20%. 

I1pe3 2011 r. ce oroeJI5I3Ba HaMaJleHHe Ha npI1XO.D.HTe B cpaBHeHHe C 201 Or. C OKOJIO 29%. 
06mOTO HaMaJleHHe Ha npHXO.D.HTe ce .D.bJDKH npe.D.H BCHLJKO Ha TOBa, LJe npe3 2010r. 6ellIe npO.D.a.D.eH 
.D.bJIroTpaeH aKTHB Ha CTOHHOCT 1 373 XIUI. JIB.. 

I1pe3 2011r. ce oroeJI5I3Ba pbCT B npO.D.aJK6HTe Ha ropHBa - aBHaQHOHeH 6eH3HH 100LL, KaTO 
llHTepcKaH A,U e OCHOBeH .D.OCTOBLJHK Ha e.D.po H .D.pe6HO Ha T03H THn aBHaQHOHHO ropHBO. 

B cpaBHeHHe C 201 Or., npe3 2011 r. ce oroeml3Ba 3HaLJHTeJIHO yBeJIHLJeHHe Ha npHXO.D.HTe OT 
yCJIyrH. TOBa yBeJIHLJeHHe ce .D.bJI)/(H Ha 06CTOHTeJICTBOTO, LJe .D.OKaTO npe3 201 Or. CaMOJIeT "SOKATA 
TBM 850" He HOCI1 npHXO.D.H, TO npe3 2011 r. CbmaTa peaJIH3Hpa npHXO.D. B pa3Mep Ha 282 XHJI. JIeBa. 
I1pe3 2011r. ce oroeJIH3Ba HapaCTBaHe Ha npHXO.D.HTe peaJIH3HpaHH HOT CIRRUS SR 22". 

I1pe3 2011 r. HaMaJlHBaT HeTHHTe npHXO.D.H OT npO.D.aJK6H Ha npO.D.yKQH5I, B cpaBHeHHe CbC 
CbmH5IT nepHO.D. Ha 201 Or., KoeTO e nopO.D.eHO OT HaMaJlHBaHe Ha 6po51 Ha KJIHeHTHTe H HHBeCTHQHHTe 
B cTpOHTeJICTBoTO. 

PalXOJ!H 3a J!eiiHocTTa. KbM 31.12.2011 r. Pa3XO.D.HTe 3a .D.eHHOCrra Ha rpynaTa ca B pa3Mep 
o6mo Ha 2 312 XHJI. JIeBa, KOHTO ca <popMHpaHH KaKTO CJIe.D.Ba: 

Pa3XOJ!H 2011r. 
(XHJI. JIB.) 

2010r. 
(XHJI. JIB.) 

11110 

1. Pa3XO.D.H 3a MaTepHaJlH 498 524 0.95 

2. Pa3XO.D.H 3a BbHllIHH YCJIYrH 418 266 1.57 

3. Pa3xo.D.HTe 3a aMopTH3aQHH 160 111 1.44 

4. Pa3XO.D.H 3a nepCOHaJla 399 332 1.20 

5. ,Upym Pa3XO.D.H 181 97 1.87 

6. BaJlaHCOBa CTOHHOCT Ha npO.D.a.D.eHHTe CTOKH H 
aKTHBH 

533 1760 0.30 

7. I1poMeHH B 3anaCHTe OT npO)J.yKQH5I 4 -3 -1.33 

8.l1>HHaHCOBHpa3XO.D.H 119 113 1.05 

OEIUO PA3XO,ll;H 2312 3200 0.72 
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C HaH- rOJUlM ,LVlJI B Pa3XO.L\HTe 3a .L\eHHOCTTa npe3 2011 r. ca 6aJIaHCOBa CTOHHOCT Ha 

np0.L\a.L\eHH CTOKH - 23.05%, Pa3XO.L\HTe 3a MaTepHaJlH - 21.54%, CJIe.L\Ba Pa3XO.L\H 3a BbHIllHH yCJIym 

- 18.08%, Pa3XO.L\H 3a nepCOHaJI IBb3HarpIDK,UeHIDI H oCHrypoBKHI - 17.26%, .L\pym Pa3XO.L\H - 7.83%, 

Pa3XO.L\H 3a aMOpTH3aQHSI- 6.92% H <pHHaHcoBH Pa3XO.L\H - 5.15%. 

Ilpe3 2011 r. ce oT6eJISI3Ba o6ll.1,o HaMaJIeHHe Ha Pa3XO.L\HTe no OCHOBHH eJIeMeHTH C OKOJIO 27% 

B cpaBHeHHe C 201 Or. 06ll.1,OTO HaMaJleHHe Ha Pa3XO.L\HTe ce .L\bJDKH rIpe.L\H BCH<IKO Ha 

06CTOSlTeJlCTBOTO, 'Ie rIpe3 2010 r. OT'IeTHaTa CTOHHOCT Ha rIp0.L\a.L\eHHTe CTOKH H aKTHBH e .L\OCTa 

BHCOKa. Ilpe3 2011 r. ce oT6eJI5I3Ba yBeJIH'IaBaHe Ha Pa3XO.L\HTe 3a BbHIllHH YCJIyrH B KOHTO ca 

BKJIlO'IeHH nJIaTeHHTe .L\aHbQH H aKQH3H, KaKTO H JIH3HHr'bT H 3a.L\bJDKHTeJIHHTe 3acTpaxoBKH Ha 

caMoneT "SOKATA TBM 850", Ilpe3 20IIr. qyBcTBHTeJlHO HapacTBaT H Pa3XO.L\HTe 3a 3aruIaTH H 

OCHrypOBKH Ha nepCOHaJIa B cpaBHeHHe C 201 Or. 

<IlHHaHcoB pe3YJJTaT OT .geHHocTTa. <PHHaHcoBHSlT pe3YJlTaT OT .L\eHHOCTTa Ha rpynaTa 3a 

20 II r. e 3ary6a B pa3Mep Ha 56 XHJI.JIeBa. 

<DMHAHCOBM nOKA3A"rEI1M 
CYMa !XVlJI.JlB! 

2011r. 201Or. 

1 2 

2254 

3 

32091. HeTHJ1 nJ)J1XOIlJ1 OT nJ)olla)((6J1B T.4.: 

a) n/JOIlYKlIl1f1 
567 

942 

653 

784 

399 

1373 

6) CTOKJ1 
B) YCITYrl1 716 

27r)IlPYrI1 
2. (/JJ1HaHCOBJ1 npJ1XOIlJ1 4 

2256 

2 

321.1. 
4.06U1o npHXO/lH OT onepaTHBHaTa 
/leHHOCT 
5.06U10 pa3XO/lH 3a onepaTHBHaTa 
/leHHoCT 231.2 3200 
6. (/JJ1HaHCOB pe3ynTaT npellJ1 o6naraHe C 

llaHblll1 ~56 

-56 
12297 

11. 

11. 
12490 

7.Pa3XOIlJ1 3a llaHblll1 OT ne4an6aTa 
/IpyrJ1llaHbllJ1, anTepHaTJ1BHJ1 Ha 

KOJ)nOJ)aTJ1BHJ1f1llaHbK 
8.t1JHHaHcoB pe3ynraT CIIetl o6naraHe c 

llaH'bIlH 
9.CYMA HA Atm1BJ1TE 
10.C05CTBEH KAfiJ1TAfl 8397 8456 
PEHTA5J1.flHOCT HA IIEUHOCTTA- 6/1 -00248 0,0034 
4J1CTA PEHTA5J1.flHOCT -8/1 -00248 00034 
PEHTA5J1.flHOCT HA PA3XOIIJ1TE -6/5 00242 00034 

6 



III. YIIPABJIEHIIE HA <l>IIHACOBIUl PIICK 

PHCKOBH ~aKTopH 3a )l:eHHOCTTa 

PHCKbT H3pa3j1Ba HeOnpe.ll.eJIeHOCTIa IHecHrypHOCTIai Ha .ll.a.ll.eHO cb6HTHe. floHHHeTo "PHCK" 

ce cBbp3Ba C Bb3Bpalll,aeMoCrra Ha KanHTaJIa. OrKJIOHeHHjlTa Ha .ll.eHCTBHTeJIHO nOCTHrHaTHTe 

pe3YJITanl B cpaBHeHHe C nJIaHHpaHHTe H 6a3HCHH pe3YJITaTH MOraT.ll.a ce npeCMeTHaT H l.fpe3 TjlX.ll.a 

ce H3MepH pHcKa. PHCKbT cBbp3aH C .ll.eHHOCrra Ha .ll.a.ll.eH HKOHOMHl.feCKH cy6eKT e pe3yJITaT OT 

HaCJIarBaHeTO Ha .ll.Ba OT.ll.eJIHH THna pHcKoBe. flbPBHj{T e CHCTeMaTHl.fHlljIT pHCK H e cBbp3aH C pHcKa, 

reHepHpaH OT HKOHOMHKaTa KaTO WlJIO B pe3yJITaT OT KOJIe6aHlljITa Ha OCHOBHHTe 

MaKpoHKOHOMHl.feCKH nOKa3aTeJIH, a BTOPHjlT THn -HeCHCTeMaTHl.fHHjI pHCK, e cBbp3aH C eCTeCTBOTO 

Ha .ll.eMHOCT Ha qmpMaTa. 

CHcTeMaTHqHHHT pHCK BKJIlOl.fBa: nOJIHTHl.feCKH pHCK; pHCK OT H3MeHeHHe Ha BaJIyTHHjI KYPC; 

pHCK OT H3MeHeHHe Ha JIHXBeHHTe paBHHIll,a; HH<PJIaQHOHeH pHCK H .ll.aHbl.feH pHCK. 

flOJIHTHl.feCKH pHCK 

T03H THn pHCK e CBbp3aH C HapaCTBaHe Ha nOJIHTHl.feCKOTO Hanpe)KeHHe H Bb3MO)KHOCrra 3a 

Bb3HHKBaHe Ha cepH03HH BbTpeUIHOnOJIHTHl.feCKH npOMeHH, KOHTO .ll.a .ll.OBe.ll.aT .ll.0 H3MeHeHHe Ha 

npHOpHTeTHTe 3a pa3BHTHe, a OTTaM H Ha npHHQHnHTe, Ha KOHTO ce OCHOBaBa CTonaHCKaTa .ll.eMHOCT B 

CTpaHaTa. 

PHCK OT npOMjlHa Ha BaJIyTHHjI KYpC 

.ll:eMHOCTIa Ha "I1HTepcKaH" A.ll: He e H3JIO)KeHa Ha T03H THn pHCK. KOJIe6aHHjlTa BbB BaJIyTHHjI 

KYpC He ce OTpa3j1BaT, BbPXY JIeBOBaTa paBHOCTOMHOCT Ha npHXO.ll.HTe OT npO.ll.~6H Ha .ll.py)KeCTBOTO, 

T.	 KaTO yCJIyrHTe Bce olll,e He ce npe.ll.JIaraT B qy)K6HHa. 

PHCK OT npOMjlHa Ha JIHXBeHHTe paBHHIll,a. 

T03H THn pHCK He BJIHjle Cblll,eCTBeHO BbPXY .ll.eHHOCTIa Ha "I1HTepCKaH" A.ll:, TOM KaTO 

.ll:pY)KeCTBOTO He rrpHTe)l(aBa 3HaQHTeJIHO KOJIHQeCTBO JIHXBOHOCHH aKTHBH. .ll:bJIrOCp0l.fHHTe 

3a.ll.bJ1)KeHHjI npe.ll.CTaBJIjlBaT 3aeM OT "An6eHa" A.ll:, rrpH JIHXBeH rrpOI.J;eHT, <pHKCHpaH K'bM 

rra3apHHjI, HarrpHMep EURIBOR, H eKcrr03HI.J;HHTe ce CJIeMT peryJIjlpHO. 

T03H nm pHCK BJIHjle BbPXY "AKTHB CHn" OO.ll:, T. KaTO .ll.pY)KeCTBOTO nOJI3Ba .ll.'bJIrOCp0l.fHH 

HHBeCTHQHOHH Kpe.ll.I1TH. 

I1H<PJIaQI10HeH P"CK. 

I1H<PJIaQHjlTa MO)Ke rrpjlKO .ll.a rrOBJII1j1e BbPXY peaJIHaTa Bb3Bpalll,aeMOCT OT .ll.a.ll.eHa H1meCTHQI1j1, 

TOM KaTO npH BI1COKa I1H<PJIaQHjI, .ll.OpH H BI1COKI1 HOMHHaJIHH .ll.0XO.ll.11 MoraT .ll.a ce OK~aT C 

oTpI1QaTeJIHa peaJIHa Bb3Bpalll,aeMocT. CI1CTeMaTa Ha BaJIYTHHjI 6op.ll. Ha T03H eTan CBe)K)l.a .ll.0 

MHHI1MyM onaCHocrra OT BHCOKa I1H<PJIaQI1j1. 

.ll:aHbl.feH P"CK 

flpOMeHI1Te BbB <pI1CKaJIHaTa nOJII1TI1Ka OKa3BaT BJII1j1HHe BbPXY CToMHocrra Ha aKTI1BI1Te Ha 

eMHTeHTa, BbPXY pa3Mepa Ha <pHHaHCOBI1j1 pe3yJITaT H BbPXY 11360pa Ha cTpaTerl1j1 3a pa3BI1Tl1e Ha 

LlPY)KeCTBoTo. MO)Ke .ll.a ce npHeMe, l.fe TeH.ll.eHUI1I1Te B .ll.aHbl.fHaTa nOJIHTHKa Ha npaBI1TeJICTBOTO ca 

6JIarorrpl1j1THI1 H ca HaCOl.feHH KbM 06JIeKl.faBaHe Ha .ll.aHbl.fHOTO 6peMe 3a 6113Heca. 

HeCHCTeMaTHqHHHT pHCK e CBbp3aH C pHCKa, KOI1TO ce rropa)K)l.a OT KOHKpeTHlljI xapaKTep Ha 

.ll.eMHOCTTa Ha .ll.PY)KeCTBOTO H CrreQH<pHl.fHaTa cpe.ll.a Ha OTpaCbJIa, KbM Komo eMI1TeHTOT 

np"Ha.ll.JIe)Kl. TOM BKJIIOl.fBa: CeKTOpeH IOTpaCJIOBI P"CK 11 <pHpMeH pHCK. 

CeKTopeH P"CK 

CeKTOpHHjlT P"CK 3a "l1HTepCKaM" A.ll:, e cBbp3aH C pa3BHTl1eTO Ha oTpaCbJI "Bb3)l.yllIeH 

TpaHcnopi" 11 <paKTOpI1Te, BJIHj{elll,l1 BbPXY CbCTOjlHl1eTO Ha oTpaCbJIa H paBHl1ll1,eTO Ha KOHKYPeHQlljI 

B Hero. OTpaCbJI "Bb3.ll.YllIeH TpaHCnOpT" ce xapaKTepl13Hpa C BHCOK TeMrr Ha TeXHOJIOrHl.fHI1 

rrpOMeHI1. B Ta311 cI1TyaQI1j1 Cblll,eCTBYBa P"CK OT TeXHOJIOrHl.fHO 1130CTaBaHe Ha .ll.PY)KeCTBaTa OT 

OTpaCbJIa, CnpjlMO Me)K)l.YHapO.ll.HaTa KOHKypeHQHjI. 

"l1HTepcKaM" A.ll: CJIe.ll.Ba aM6HQH03Ha I1HBeCTI1QHOHHa rrporpaMa. .ll:PY)KeCTBOTO e 3ajlBI1JIO 

npe.ll. MI1HHCTepCTBO Ha TpaHcnopTa - r.ll: ''fBA'' CBoeTO )KeJIaHHe JIeTaTeJIHa I1J10lll,a.ll.Ka "fleCHOBO" 

.ll.a 6b.ll.e cepTI1<pHQHpaHa KaTO "JIeTl1ll1,e" 11 .ll.a .ll.o6He npaBoTO .ll.a 06CJIy)KBa Me)K)J,YHapO.ll.HI1 nOJIeTI1. 
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CeKTopmUI pHCK 3a "AKTHB CHrr" OO,lJ, e CBbp3aH C ,lJ,HHaMHKaTa Ha 0TPaCbn "CTpOHTenCTBO" 

H <paKTOpHTe, BnH~eIl.l,H BbPXY CbCTO~HHeTO Ha OTpaCbna H paBHHllJ,eTO Ha KOHKypeHI.J.H~ Me)l(,llJ' 

rrpe,lJ,rrpH~TH~Ta B HerO. Ha T03H rra3ap rrpHCbCTBaT KaKTO roneMH H CHnHO pa3BHTH eBponeHCKH 

<PHPMH, TaKa H MHoro ,lJ,pyrH, rrOMbp)l(all.l,H BHCOKO HnH HHCKO KalJeCTBO, BHCOKH HnH HHCKH iJ.eHH. 

ITopa,lJ,H CMHaTa KOHKypeHiJ.H~ Ha CTPOHTenHIUI rra3ap ce <popMHpa TeH)J,eHiJ.ID1 3a pa60Ta rrpH 

MaKCHManHO YBenHlJeHH OTCTbrrKH H Bb3MO)l(HO HaH-HHCKH iJ.eHH Ha rrpOH3Be)l(,lJ,aHHTe rrpO,LJ,yKTH. 

<I>HpMeH pHCK 

T03H pHCK BKmOlJBa 061l.1, 6H3Hec pHCK H <pHHaHCOB pHCK. 

061l.1, 6H3Hec pHCK 

EH3Hec PHCKbT e pe3ynTaT OT B'b3MO)l(HHTe H3MeHeHIDI Ha TbpoeHeTo Ha ycnyrHTe Ha <pHpMaTa B 

pe3ynTaT Ha rrpOMeHH Ha rrpe,lJ,rrOlJHTaHIDITa Ha rroTpe6HTenHTe. 

fpyrraTa ce CTpeMH K'bM rrO-HaTaTbllIHO Pa311IHp~BaHe Ha CBO~ rra3apeH Mn, a HMeHHO 

Pa3WHp~BaHe Ha Kp'bra ycnyrH CB'bp3aHH C B'b3.LJ.YlliHH~ TPaHcrropT, KaKTO H C'bBpeMeHHO 

TeXHOnOrHlJHO OCHrYP~BaHe Ha neTaTenHaTa rrnOll.l,a,lJ,Ka. B T03H CMHC'bn rronHTHKaTa Ha 

p'bKOBO,lJ,CTBOTO Ha "HHTepCKaH" A,lJ, e HaCOlJeHa K'bM YBenHlJaBaHe Ha e<peKTHBHOCTTa Ha. 

rrpe,lJ,rrpH~THeTO H HaMan~BaHe Ha 6H3Hec pHCKa OT ,lJ,eHHOCTTa MY. ITo OTHoweHHe Ha ,lJ,'bll.l,epHaTa 

<pHpMa "AKTHB CHrr" OO,lJ, TeH,lJ,eHiJ.IDITa e YBenHlJaBaHe Ha 06eMa H Pa311IHp~BaHe Ha rrp0,lJ,YKTOBH~ 

acopTHMeHT rrpH KOHKypeTHH rra3apHH iJ.eHH H MaKCHManHO 3a,lJ,OBOn~BaHe Ha rrOTPe6HOCTHTe Ha 

KnHeHTa. 

<I>HHaHcoB pHCK 

"HHTepCKaH" A,lJ, HMa ,lJ,'bnrOCpOlJHH 3a,lJ,'bn)l(eHIDI - OCHOBHO 3a,lJ,'bn)l(eHIDI K'bM CB'bp3aHH 

rrpe,lJ,rrpHHTH~. KpaTKOCpOlJHHTe 3a,lJ,'bn)l(eHH~ Ha ,lJ,pY)l(ecTBoTo ca 3a,lJ,'bn)l(eHH~ K'bM ,lJ,OCTaBlJHiJ.H H rro 

rrpe,lJ,OCTaBeHH aBaHcH, a KpaTKOCpOlJHHTe B3eMaHH~ ca B3eMaHH~ no rrpO,lJ,~6H Ha CTOKH H ycnyrH. 

ITpH "AKTHB CHrr" OO,lJ, T03H pHCKH e rrO-BHCOK, T. KaTO ,lJ,pY)l(eCTBOTO rron3Ba ,lJ,'bnrOCpOlJeH 

6aHKOB Kpe,lJ,HT H OTHOCHTenHH~ ,lJ,~n Ha pa3XO,lJ,HTe 3a nHXBH 0T6en~3Ba TPaHHa TeH,lJ,eHiJ.H~ Ha 

rrOBHllIaBaHe. 

N.AHAAH3HAKOHKYPEHDDRTA 

JIa3apa Ha ycnyrHTe, KOHTO rrpe,lJ,J1ara "HHTepCKaH" A,lJ, e CrreiJ.H<pHlJeH H orpaHHlJeH KaTO 

TbpCeHe H rrpe,lJ,naraHe. HMaHKH rrpe,lJ,BH,lJ, 6'bp30TO pa3BHTHe, rrO,lJ,06p~BaHe Ha KalJeCTBOTO H 

YBenHlJaBaHe Ha rrpe,lJ,naraHHTe ycnyrH, ,lJ,pY)l(eCTBOTO pa3lJHTa ,lJ,a HaManH BnH~HHeTO Ha 

KOHKypeHTHTe - neTaTenHHTe rrnOllJ,a,LJ,KH B 6nH30CT ,lJ,0 rp.CO<pH~ l,lJ,onHa 6a~ H :HxTHMaH/. 

ITpeHMYllJ,eCTBOTO rrpe,lJ, T~ ca rrO-,lJ,06pHTe ycnoBH~ 3a neTaTenHa ,lJ,eHHOCT H 6nH30CTa ,lJ,O rp. CO<pIDI. 

JIa3apa Ha CTPOHTenHH MaTepHanH, KOHTO "AKTHB CHrr" OO,lJ, rrpe,lJ,J1ara, e CHnHO pa3BHT H Ha 

Hero rrpHC'bCTBaT KaKTO KpyrrHH eBporreHCKH <pHPMH, EAYM:HT, BEEEP, KAJIAPOJI, TaKa H MHoro 

6'bnrapCKH <pHpMH TEPA3:H,lJ" EOPO, EYJIKOJI, TEPMO<I>JIEKC, <I>JIOPAHC, 

MYJIT:H:HMITEKC, CTPOM 21, rrOBelJe HnH rrO-ManKO H3BeCTHH. 

BHCOKO KalJeCTBO H iJ.eHH rrOM'bp)l(aT TEPA3HT H EOPO. MHor06pOHHHTe ,lJ,pyrH <pHpMH 

pa60T~T C HHCKO H ,lJ,OpH C'bMHHTenHO KalJeCTBO Ha MaTepHanHTe H rrOM'bp)l(aT HHCKH iJ.eHH. T03H 

aHanH3 Hanara H3BO,lJ,a, lJe Ha TepHTopIDITa Ha rp. BapHa e He06xo,lJ,HMa aKTHBHa KOHKpeTHa rronHTHKa 

K'bM Cpe,lJ,HHTe H ManKH KnHeHTH, C ycnyrH <ppaHKO 06eKTHTe HM 1,lJ,0CTaBKH, KOHCynTaiJ.HH, we<p­

MOHT~, 06YlJeHH~ H ,lJ,pyrHI KaKTO H Pa3WHp~BaHe Ha ,lJ,HCTPH6yTopCKa Mpe)l(a B perHOHa. 

v. IIEHOBA nOJIHTHKA 

,lJ,a ce rrpO,lJ,'bJ1)l(H iJ.eHOBaTa nonHTHKa, B'b3rrpHeTa OT "HHTepCKaH" A,lJ" KaTO ce pearHpa 

rbBKaBO H CBoeBpeMeHHO Ha rrpe,lJ,H3BHKaTenCTBaTa Ha aBHaiJ.HOHHH~rra3ap H rra3apa Ha ropHBa. 

ITo OTHOllIeHHe Ha "AKTHB CHrr" OO,lJ" ,lJ,a ce rrpO,lJ,'bn)l(H iJ.eHOBaTa rronHTHKa, cb06pa3eHa C 

rra3apHHTe iJ.eHOBH HHBa Ha KalJeCTBeHHTe rrpO,lJ,yKTH, KaTO ce pa3pa60TBaT H BHe,lJ,p~BaT H rrpO,LJ,yKTH 

3a MaCOBH~ rra3ap Ha rrO-HHCKH, KOHKypeHTHH iJ.eHH. 
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IIA3APHA CTPATErlUl HA rpYTIATA II OCHOBHH MEPOllPlUITlUI 3A 
PEA.JIII3HPAHETO HA CTPATErlUlTA 

ITo OTHomeHHe Ha "IIHTepCKaii" AlI: 
1. ITpe.ll.JIaraHe Ha Bce nO-.ll.06pH yCJIOBHSI H HOBH 06JIeKqeHHSI 3a aBHoonepaTopHTe, onepHpam:H Ha 

JIeTaTeJIaHaTa TIJIom:a.n.Ka. 

2.	 Pa311IHpSlBaHe Ha Kpbra OT KJIHeHTH no OTHOllleHHe Ha npO.ll.mK6HTe Ha aBHaUHOHeH 6eH3HH 100 

LL. 
OCHOBHH MeponpHHTHH 3a peaJlH3HpaHe Ha cTpaTerHHTa 

1. Y.ll.bJDI<aBaHe OT 910M. Ha 1300 M. H pa3111HpSlBaHe OT 25M I'Ia 30 M. Ha nOJIocaTa 3a H3JIHTaHe H 

KauaHe C ueJI Cb3.ll.aBaHe Ha Bb3MO)KHOCT 3a 6e30nacHo KauaHe H H3JIHTaHe Ha Bb3.ll.yxOTIJIaBaTeJIHH 

Cpe.ll.CTBa OT nO-BHCOK KJIac. 

ITo OTHomeHHe Ha "AKTHB CHn" OOLl: 
1. Y BeJIHqaBaHe Ha npO.ll.mK6HTe H cb6HpaeMOClTa Ha B3eMaHHSlTa, qpe3 YBeJIHqaBaHe Ha na3apHHSI 

MJI Ha Cpe.ll.HHTe H MaJIKH nJIaTe)Kocnoc06HH KJIHeHTH Ha TepHTOpHSITa Ha ceBepHoTo qepHOMopHe. 

2. Y BeJIHqaBaHe Ha na3apHHSI MJI Ha npe.ll.npHSITHeTo 

3. )J;ocTHraHe Ha OTHOCHTeJIeH .ll.S1JI Ha neqaJI6aTa B pa3Mep OT 10% . 

OCHOBHH MeponpHHTHH 3a peaJIH3HpaHe Ha cTpaTerHHTa 
1. Pa3paCTBaHe Ha OT.ll.eJI "MapKeTHHr H npO.ll.mK6H" KaTO cTpyKTYpa H nepCOHaJI. CbCpe.ll.OTOqaBaHe 

Ha YCHJIHSlTa KbM MaJIKHTe H Cpe.ll.HH nJIaTe)Kocnoc06HH KJIHeHTH H ThproBQH. 

2. PeKJIaMHO 06e3neqaBaHe Ha ThprOBCKaTa .ll.eHHocT. 

3. KaqeCTBeHoTo 06CJIy)KBaHe Ha KJIHeHTHTe. 3a.ll.OBOJISIBaHe Ha TeXHHTe nOTpe6HocTH OT HH)KeHepHO­

TeXHHqeCKa .ll.OKyMeHTaQHSI, cepTHqlHKaTH, .ll.eKJIapaQHH 3a CbOTBeTCTBHe, .ll.0CTaBKH <ppaHKo 06eKTa, 

<pHpMeHo 06yqeHHe H llle<p-MoHTa)K npH H3nbJIHeHHe Ha CMP. 

4. I1KoHoMHH B npOH3BO.ll.CTBeHHTe H HenpOH3BO.ll.CTBeHH Pa3XO.ll.H - nOBHlllaBaHe Ha e<peKTHBHocrra 

Ha cyllieHe Ha nSlCbKa, qpe3 nO.ll.06pSlBaHe pa60TaTa Ha ra30BaTa ner.u:, KaKTO H H3pa60TKa Ha HOBa 

ra30Ba nem: 3a 06e3neqaBaHe Ha npOH3BO.ll.CTBOTO C He06xo.ll.HMHTe KOJIHqeCTBa cyx nSlCbK, pa60Ta C 

.ll.0CTaBqHQHTe C QeJI pa3KpHBaHe Ha pe3epBH B QeHHTe Ha .ll.OCTaBSlHHTe MaTepHaJIH. 

VI. HHfIlOPMAillUl, 113I1CKBAHA ITO PELlA HA "tVI. 187L1 II qJ[. 247 OT 

T'bprOBCKlUI3AKOH 

1. EPOSIT H HOMHHaJIHaTa CTOHHOCT Ha npH.ll.06HTHTe H npeXBbpJIeHHTe c06cTBeHH aKQHH, 

qacrra OT KanHTaJIa, KOSITO Te npe.ll.CTaBJISIBaT, KaKTO H QeHaTa, no KOSITO e CTaHaJIO npH.lJ.06HBaHeTO 

HJIH npeXBbpJISIHeTO; 

HSiMa npH.ll.06HBaHe HJlH npeXBbpJISIHe Ha c06cTBeHH aKQHH. 

2.	 OCHoBaHHeTo 3a npH.ll.06HBaHHSlTa, H3BbpllleHH npe3 2011r.;
 

lliMa TaKHBa
 

3.	 EPOSIT H HOMHHaJIHaTa CTOHHOCT Ha npHTe)KaBaHHTe c06cTBeHH aKQHH H qaClTa OT 

KanHTaJIa,	 KOSITO Te npe.ll.CTaBJISIBaT. 

)J;pY)KeCTBOTO He npHTe)KaBa c06CTBeHH aKQHH. 

4. )J;aHHH, 3a H3BbpIIIBaHa OT qneHOBeTe Ha CbBeTa Ha .ll.HpeKTOpHTe, H3BbH .ll.pY)KeCTBOTo 

.ll.eHHOCT, BKJIlOqHTeJIHO yqaCTHe B .ll.pym .ll.pY)KeCTBa KaTO qJIeHOBe Ha ynpaBHTeJIHH HJlH Ha 

KOHTpOJIHH opraHH, npoKypHcTH, BHCW PbKOBO.ll.eH CbCTaB, Cb.ll.PY)KHHQH C HeOrpaHHqeHa 

OTroBOpH'pCT. 

KPACI1MI1P ITETPOB BEJIMKOB - HSiMa .ll.aHHH 

XPI1CTO ITETPOB XPI1CTOB - HSiMa .ll.aHHH 

PYMEH rEoprrnm ITETKOB - HSiMa .ll.aHHH 

Cpem:y qneHOBeTe Ha CbBeTa HSiMa HaJIO)KeHH npHHY.ll.HTeJIHH a.ll.MHHHcTpaTHBHH MepKH HJlH 

a.ll.MHHHcTpaTHBHH HaKa3aHHSI BbB Bpb3Ka C .ll.eHHOClTa HM. 
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5. KOH<pJUlKTH Ha HHTepecH Me~y 3a.L\bJDKeHHHa Ha IIJleHOBeTe Ha CbBeTa Ha L\HpeKTOpHTe KbM 

,nPY)l(ecTBoTo H TeXHHTe llaCTHH HHTepecH H/HJlH L\PYrH 3a):(bJI)I(eHHH. 
HHMa TaKHBa 

6. Pa3MepbT Ha H3nJIaTeHOTO Bb3Harpa)l(L\eHHe OT ,nPY)I(eCTBOTo H L\blI(epHHTe My L\PY)I(eCTBa Ha 
npeL\CTaBHTeJIHTe Ha BHClIIeTO PbKOBOL\CTBO npe3 2011 roL\HHa. 
KPACJ1MJ1P flETPOB BEJTJ1KOB - HHMa 

XPJ1CTO flETPOB XPJ1CTOB - HHMa 

PYMEH rEOPfJ1EB flETKOB - HHMa 

7. 3a):(eJlHHH HJIH HallHCJIHBaHH CYMH OT L\PY)I(eCTBOTo HJlH OT HerOBHTe L\brn:epHH L\PY)I(eCTBa 3a 

npeL\OCTaBHHe Ha neHCHH, L\PYrH KOMneHcaQHH npH neHcHoHHpaHe HJlH 3a L\PYrH nOL\06HH. 

KPACJ1MJ1P flETPOB BEJIJ1KOB - HHMa 
r 

XPJ1CTO flETPOB XPJ1CTOB - HHMa 

PYMEH fEOPfJ1EB flETKOB - HHMa 

8. IIpaKTHKH Ha PbKOBOL\HHTe opraHH: 

aI CpOK Ha L\OrOBOpHTe/MaHL\aT, CpOK 3a 3aeMaHeTO Ha L\JIb)l{HOCrra BbB BHClIIIDI PbKOBOL\eH CbCTaB ­

neT rOL\HHH 

61 06e3lI(eTeHHe B c.rryqaH Ha npeL\CpOqHO npeKpaTHBaHe - HHMa npeL\BHL\eHO o6e3rn:eTeHHe 

BI no OTHOlIIeHHe Ha JIHQaTa OT ynpaBHTeJImne opraHH - HH<popMaQHH 3a THXHOTO aKQHoHepHo 

yqaCTHe H BCHKaKBH onQHH 3a nOL\06HH aKQHH B paMKHTe Ha L\pY)l{eCTBOTO - HE CA AKUHOHEPH 

B "HHTEPCKAH" A):{ 

rl L\OrOBOpeHOCTH 3a yqaCTHeTO Ha cJl)')I{HTeJIHTe B KanHTaJIa Ha ):{pY)l{ecTBoTo - HJIMA. 
L\I HHepopMaQIDI L\aJIH rJIaBHIDIT aKQHoHep Ha L\py)l{ecTBOTpO npHTe)l{aBa Pa3JIH'IHH npaBa Ha mac OT 

Te3H Ha OCTaHaJIHTe aKQHOHepH - H5IMA T AKJ1BA IIPABA 

el L\OrOBOpeHocTH, L\ei1cTBHeTo Ha KOHTO MO)l{e Ha HHKOH CJIeL\BalI(a L\aTa L\a L\OBeL\e L\O npoMHHa B 

KOHTpOJIa Ha L\pY)l{ecTBoTo - H5IMA T AKHBA 

)I{/ HH<popMaQHH 3a OL\HTHHH KOMHTeT Ha eMHTeHTa HJIH KOMHTeT 3a Bb3HarpIDK)J,emuITa, 

BKJIIOIIHTeJIHO H HMeHaTa Ha 'lJIeHOBeTe Ha KOMHCHHTa H pe310Me 3a MaHL\aTa, no KOj;iTO <pyHKQHOHHpa 

KOMHCIDITa - O):{J1TEH KOMJ1TET B CbCTAB - IIPE):{CE):{ATEJl 5IHA fEOPn-IEBA 

MHTKOBA H HOP):{AH fEOPfMEB BACJ1JlEB, MAH):{AT ] fO):{J1HA. 

9. HH<popMaQHH 3a CL\eJIKH Me~y CBbp3aHH JIHQa - B3eMaHHH H 3aL\bJI)I{eHHH KbM CBbp3aHH 

JIHQa npe3 qeTBbPTO TpHMeCeqHe Ha 20] ]r. fpynaTa e OCblI(eCTBHJIa CL\eJIKH CbC CJIeL\HHTe cBbp3aHH 

JIHQa: "AJI6eHa"A):{, "AJI6eHa Typ" A):{, "flpHMa <pHHaHC" EA):{, "AJI6eHa J1HBecT XOJIL\HHr"A):{, 

"EKO Arpo" A):{. 

]O. HH<popMaQHH 3a npaBHH H ap6HTp~HH npOH3BOL\cTBa - lUIMA. 

VII. WITA HH<I»OPMAIIIDI no TIPEIIEHKA HA rpYllATA 

):{pY)l{ecTBoTo IIpeQeHHBa, qe He e HaJIHQe L\Pyra HH<popMaQHH, KOHTO L\a He e nyb\HqHO 

onOBeCTeHa OT rpynaTa H KOHTO 6H 6HJIa B~Ha 3a aKQHOHepHTe H HHBeCTHTopHTe n~ _ 0 HaI _ 

\ p"-;"
060CHOBaHO HHBecTHTopCKO peweHHe. \, \ '\1~ ,u; :~'\ 

7,~ 

\):>v 
\~W~lb 

J13IIbJIHHTeJIeH L\HpeKTO I", 
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