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ASSET MANAGEMENT

B HacToAms JOKYMEHT Ce NpefocTass Ko4oBa MHOpMaLmMs 3a HBECTUTOPUTE OTHOCHO TO3W (hoHA. [IOKyMEHTBT He € C peknamHa Len. ViHdopMaumsita ce U3ncksa no
3aKOH, 3a Aa 6bae ynecHeHo pasbupaHeTo Ha eCTECTBOTO U PUCKOBETE, CBbP3aHN C MHBECTUPAHETO B TO3W (oHA. Mpenopbysame Bu fa ro npoyeteTe, 3a Aa MoXeTe Aa
B3eMeTe MH(OPMMPAHO PeLLIeHe OTHOCHO EBEHTYaNHaTa UHBECTULMS.

1@ Cenexkr BanaHc
ISIN: BG9000009134, Byncrar:131285064

CblyecTBEHN XapaKTepUCTUKM Ha (hOHAA, OTHOCHO KOWUTO MHBECTUTOPLT TPsiBBa fa 6b/e MHEOPMUPaH:

Tosu doHp ce ynpasnssa ot Y1 "Cenekr AceT MeHupkMbHT" EALL.

1.AKTMBMTE Ha (hOHZA Ce MHBECTMPAT B:
- AKUMM B APYXECTBa W [PYTM LIEHHU KHIKA, EKBUBAmNEHTHW Ha akuwu B
ApYXecTBa, AONycHaTU 4O UMK TbpryBaHW Ha perymvpaH nasap no un. 73
3MU nnm TbpryBann Ha Apyr perynupaH nasap B Bbnrapus unv B apyra
[bpXaBa ureHka, Kakto W AOMyCHATU 3a TbproBusi Ha odMLManeH nasap Ha
(boHaoBa Bopca WNM TbpryBaHW Ha Apyr perynupaH nasap B TpeTa
AbpxaBa, KOMTO € BKMKYEH B CIUCHK, 040bpeH 0T 3am.-npeacenatens — o
50 Ha cT0 0T akTMBMTE Ha POHAa;

- LeHHW KHWXa UM MHCTPYMEHTU Ha NapuyHWs nasap, eMUTUpaHu OT
Penybnuka Bbnrapusa wnv Apyra gbpkasa uneHka unuM [OMycHatW 3a
TbProBus Ha o(uLmManeH nasap Ha (oHaoBa bopca UMK TbpryBaHu Ha Apyr
perynupax nasap B TpeTa Abpxasa, KONTO € BKIOYEH B CrMCbKa, 040bpeH
oT 3amecTHuK-npeaceaatens - 4o 50 Ha CTo oT akTueuTE Ha PoHaa;

- AKuuM 1 pANoBe Ha APy KONEKTUBHWA MHBECTULMOHHM CXEMM, MOMYYMUnm
paspelleHne 3a W3BbPLBAHE Ha AEMHOCT CbrnacHo [uvpekTviBa
85/611/EMO - go 10 Ha cTo OT akTuBMTE Ha PoHAa;

- BrioroBe B KpeaUTHU UHCTUTYLMU, NNATUMKU NPY NOUCKBAHE UMK 3@ KOUTO
CblUeCTBYBa NpaBoOTO Aa ObaT M3TErNeHn Mo BCAKO BpEME, U C AaTta Ao
nafex He noeeye ot 12 mecewa; KpeauTHUTE UHCTUTYLMM B TPETA SbpkaBa
TpsbBa fa cnassat npasuna u ga ca 0bekT Ha Haa3op, KOWTO 3aMECTHMK-
npeacenaTtensaT cMATa 3a EKBWBANEHTHW Ha TE3W CbrMacHO MpaBoTO Ha
EBponenckus cbio3 - 10 50 Ha CTo OT akTuBUTE Ha POHAE;

- Hackopo v3paseHu npexBbpriseMy LEHHM KHWXKA, ako ycrioBuATa Ha
emMucusiTa BKITOYBAT NOEMaHe Ha 3afb/keHue Aa ce ucka JornyckaHe u aa
Obaar AonycHaTW B CPOK HE MO-AbSLI OT eAHa roAUHa OT U3AaBaHEeTo UM
3a TbproBusi Ha ‘Bunrapcka doHposa Gopca - Codwms” ALl unm Ha gpyr
ouumManeH nasap Ha ¢oHpgosa Bopca wnW Apyr perynupaH nasap,
(YHKLMOHMpALL, PeLOBHO, NPU3HAT M NYBNMYHO [OCTBLMEH, KOMTO € BKITKOUYEH
B CMMUCBbK, 040bpeH oT 3amecTHuk-npeacepatens - go 10 Ha cto oOT
akTueuTe Ha PoHaa;

-[lepvBaTBHY (OMHAHCOBW MHCTPYMEHTH, BKIKOYMTENHO EKBUBANEHTHM Ha
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Moapo6Ho passicHeHNe Ha MHAMKATOPa U OCHOBHUTE MY OrPaHNUYEHUs:
- [laHHATe 33 MWHanNM Mepuoau, W3NOM3BaHM 3a M3UMCTIsiBaHE Ha
CUHTETUYHUS MHOMKATOP, MOXe Aa He NPeACTaBNsBaT HafeXaeH nokasarten

3a GbeLms Npodun Ha pucka;

- PuckoBata karteropys Ha oHga He € rapaHTpaHa U € Bb3MOXHa

e == g TIONYUA HACPELLHM, NapudHu CPEACTBA WM (UHAHCOBU WMHCTPYMEHT
Asset Mm&gﬁﬂﬂ@rﬁiam Ha CETBIIMEHT, Crief Kato Te ca W3MbIHUN

TAX WHCTPYMEHTH, 3a4biIKEHNATa No KOWTO moraT Aa 6baat vamb/HeHN
ype3 MapuyHO MnallaHe, [OMycHaTM A0 TbProBWSl WM TbPryBaHW Ha
perynupax nasap no 4n.73 ot 3MOU unm TbpryBaHu Ha Lpyr perynupaH
nasap B Penybrvka Bbnrapus unu B Abpasa YneHka, KakTo u JonycHaTut
[0 ThProBusi Ha oduLmManeH nasap Ha toHaoBa 6opca Unu TbpryBaHu Ha
Apyr perynvpaH nasap B TpeTa gbpxapa, CbINacHO CrUCHK, 040BpeH oT
3amecTHuK-NpeaceaaTens uny npeasuaeH B npasunara Ha ®oxaa, umnm
[EpPUBATMBHW (DHAHCOBW WHCTPYMEHTW, TbpryBaHM Ha M3BBHOOPCOBM
nasapw, oTroBapsLyM Ha ycrnosusita no yn.38, an.1, 1.8 3AKUCAMNKW - go
10 Ha cT0 OT aKTMBUTE Ha PoHAA;

2. MHBecTUTOpPUTE MOraT [a 3aKynaT Unu Ja NpeasBAT 3a 06paTHO
M3KynyBaHe gsnose Bceku paboter geH ot 9.00 go 17.00 vaca.

3. ®oHABT e ¢ okyc B Bbnrapus u He ce orpaHu4aBa no CeKTopeH
npuHumMn. Mpu HopManHu o6CTOATENCTBA, (hOHALT Bb3HaMepsiBa Aa
WHBeCTUpPa OCHOBHO B akuuun “ oﬁnurauuu, aonycHatu A0 WUnu
TbPryBaHW Ha perynupasu nasapu.

4. Ternarta Ha pasnUyYyHUTE PErnOHU, CeKTOPU U KOMNaHUK BLB (hoHAa
NoAnexar Ha NPOMsiHa NO YCMOTPEHMe.

5. MpuxoauTte OT NMXBW U SUBUAEHTN Ce PEUHBECTMUPAT.

6. [ipyra uncopmaums:

- MHBecTnumoHHaTa dunocodus Ha doHaa e aa nogbupa nogueHeHu
aKTUBW, MHBECTMPaNKM Ha 6a3a /CTONHOCT/

- Xe[kvipaHe ¢ fepyBaTi MOXe Aa AoBefe 40 no-gobpu pesynTatit npu
Nafaly nasap, KakTo ¥ Aa BROWW NpeacTaBsAHETO NpW MoBULLIABALL Ce
nasap;

- Pasxogunte cBbp3aHM CbC CAENKW OT nopTdeina ce 3annawar oT
aKkTMBuTe Ha (DOHAA, KOETO OKasBa 3HAYNTENHO BIWSHWE BbPXY
NpeLCTaBAHeTOo Ha POoHAa;

- Bb3MOXHO € TO3W (hoHL Aa He e NoaXoAsll 3a MHBECTUTOpW, KOWUTO
nnaHupar fa u3ternar cpeacrearta CuM B paMKUTe Ha CPOK OT 5 rOAVHU.

Moapo6HO passicHeHWe Ha PUCKOBETE, KOMTO Ca OT CbLUECTBEHO
3HayeHue 3a (OHAA U He ca afleKBaTHO OOXBaHaTW OT CUHTETUYHUS
MHOMKaTOP:

- VIHBECTULIMOHEH KpeaUTEH PUCK — PUCKLT EMUTEHTBLT Ha AbNTOBY

LEHHN KHIKA WM WHCTPYMEHTW Ha MapWyHusi nasap, CbOTBETHO NMLETO
npeacTaBuno obeanevyeHne, Aa ObAe B HEBb3MOXHOCT Aa M3MbAHM
CBOWTE 3afbITKEHNS, B YaCTHOCT [a 13nnatv HaBpeme rnasHuyara u/ unu
OBIDKUMIATE INXBY;
- Puck ot KoHTpareHTa — Kkorato (hoHAbT € 0besneveH C rapaHums,
u3nafieHa OT TPETO NuLe, UMK KoraTto BCTEACTBME Ha €OWH WhK noseve
[oroBOp C €duMH KOHTpareHT Bb3HWKBA 3Ha4UTEeNHa no obem
MHBECTULIMOHHA EKCNO3NLNS;

- CETBL/IMEHT PUCK — PUCKBT, Bb3HWKBALY OT Bb3MOXHOCTTA (DOHABLT Aa
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- QOHABT WMHBECTVPA OCHOBHO B aKLMW, KOMTO Ca PWUCKOB Krac aKkTus, u
O6I'IVII'aLLVIVI U [enos3ntn, KOUTO Ca HUCKOPUCKOB Knac akTue. ®oHObT €

npuYMcreH KbM Kateropust 4;

- CToMHOCTTa Ha AAMOBETE W JOXOAbT OT TAX MOraT Aa Ce MOHWXaT,
nevyanbata He € rapaHTMpaHa W MHBECTUTOPUTE MOEMaT pucka fa He
Bb3CTAHOBAT UHBECTULIUMTE CU B MBbITHUSA UM pasMep;

- NHBecTuummTe BbB (DOHAA HE Ca rapaHTUpaHu OT rapaHUMOHEH (HOHA Y
NPEeaXoaHUTE pesynTati OT AerHOCTTa HAMaT Bpb3ka C ObaeLyy pesynTatu

- [IMKBAEH PHCK, KOraTo 3HauMTENeH AsN OT OCbLUECTBEHATA MHBECTALMSA
e BbB (DMHAHCOBM UHCTPYMEHTH, KOUTO MO CBOS XapaKkTep ca A0CTaTbyYHO
MAKBWOHM, HO MpW OMpedeneHn OBCTOSTENcTBa MOXe Aa CTaHat
OTHOCUTENHO Cnabo NWKBMOHW, KOETO LUe NOBMWSE BbPXY HMBOTO Ha
NVKBUOHWS PUCK Ha (hOHAA KaTo LANo;

- OrepaTvBHM PUCKOBE 1 PUCKOBE CBbp3aHM CbC CbXPaHSBaAHETO Ha
aKTUBY,;

- PuckoBe npu 13nonasaHeTo Ha AepUBATUBHM UHCTPYMEHTMY;

- )_'J,pyrm puckoBe: [aHbudeH, perynatmBeH pUCK, MONMUTUYECKM PUCK,
onepaTMBeH PUCK, WH(ALMOHEH PUCK, BanyTeH PUCK M YNpaBreHCKu

PUCK

naTeHnTe 0T MHBECTMTOPA TaKCK CE W3Non3BaTt 3a NOKPMBaHE Ha agMWHUCTPATUBHUTE pPasxoau Ha (*)OHﬂ.a, BKMHOYMTENHO PasxoauTe 3a MapKETUHI U
npeanaraHe. Te3n pa3xoav BOASAT A0 HaMansBaHe Ha NoTeHLana 3a pacTex.

EAHOKpaTHW TaKeH, YAbPXaHU Npeau U Cneg, MHBeCTULMATa

Takcu 3a 3anucBaHe 1.00%
Takcu 3a 06paTHO U3KynyBaHe 0.00%

ToBa € MakcuMarnHata cyma, KosiTo MoXe Aa 6bae yabpaHa OT BallnTe

CpefcTBa Npeam TAXHOTO MHBECTUPaHE
Takcu, noemaHu 0T oHaa B paMKWUTE Ha €AHa roanHa

OnncaHUTe BXOAHM TaKCW Ca MakCUManHUTe Bb3MOXHW. B Hsakou crnyyam
MOXe Aa 3annatute no-Hucku Takuea. Moxe fa Hayuute noseye OT
WHBECTULIMOHHMA CIN KOHCYNTaHT.

Tekywute Takcu ca basupaHu Ha pasxoauTe KbM MPUKMKOMUNA TOAMHa.
Lindbpute morat Aa Bapupart 0T roavHa Ha roanHa. He ca BKIoueHu:

- Takcu 3a MOCTUTHATU PE3yNnTaTh — He Ce YAbPXKaT;

- TpaH3aKuMOHHM pasxoau B nopTdenna, OCBEH Korato CTaBa Ayma 3a
Bh3HarpaxzeHue 3a ynpaenssauioto 2.00% BXOAHW/M3X0AHM Takch Mpw Mokynka unn npopaxba Ha Apyrv MHBECTULMOHHM
JpyXecTBO cxemm:
Llpyrv onepaTMBHM pasxoam (BbaHarpaxaeHe CwanacHo peweHue Ha C[ Ha Y[] "Cenekm Acem MenudxmbHm" EAL om
Ha baHka genoautap, 3a ogutopu, LieHTpaneH 0.27% 19.01.2015 a.,egmounocrgma Ha aoduwnom? eb3HazpakdeHue Ha Y,qd)kan;o
4acm om cpedHama 200uWHa HemHa CMOUHOCM Ha akmueume Ha Q)OHOa
gzlﬁzn::ggjxj;fv?wp HEL KO AP 238% ce Hamansiea om 3.5% Ha 2.0%. [pomsiHama enu3a e cuna om 30.01.2015 2.

3a noBeye MHGOPMAUMA OTHOCHO TaKCUTe, MOXe Aa Obae OTKpUTa B

Takcy, noemakit ot oHAE Npyt ONpeeneHy yGrosus MpocnekTa Ha doHAa, KOWTO € HanuyeH Ha www.selectam.bg.

Takca

2 PGSyJ'lTaTI/ITe OT MUHanNW nepuoan UMaT orpaHuynTenHa

0, o
ggoz ] MomnesHoCT Npu NPorHosvpaHe Ha ObaeLun pesynTaTy,
- Takca ynpaeneHwe, Takca 3a K®H, Takca 3a LI, Takca 3a
20% - BOB, Takca 3a oput, Takca 3a 6aHka fenosutap ca
10% - BKMIOYEHM B MPEACTaBAHETO Ha (oHAa 3a MuHamM
0% __BEE — . ——EE rMepuoau, HO He OTpassiBa TaKkCWUTe 3a 3anucBaHe Ha
10% 42006 2007 2008 2009 2010 2011 2012 2013 2014 2015 AAnose,
20% - . - CraptoBa Aata Ha toHpa - 16.12.2004 r.;
- Basoara BarnyTa Ha ¢oHaa - BGN (nesa);
-30% 1 - Or 2010 Brm3a B cvna MpoMsHa B WHBECTULMOHHATA
-40% - nonutuka Ha doHaa. Pesyntatute nocturHati 3a nepuoga

2006-2009 ca nocTUrHaTh npu ycrioBusi, KOUTO BeYe He ca
MPUAIOKUMM.

[1¢ Cenekt BanaHc

* Barka penoautap: "FOpobark Bunrapus” A,

* [IoMbIHUTENHO MH(OPMaLMA 3a (DOHAA, BKMOUMTENHO GeannaTHo npefocTassiHe Ha Mpocnekta Ha oHAa, AOKYMEHTa C Kro4voBa UHGopmalns 3a
UHBECTUTOPUTE, NEPUOANYHITE OTYETH W CHETOBOAHUTE GanaHcy Ha Gbnrapcki eank, morat Aa 6baat nonyyeHn Ha aapec: rp.Codus, byn. Bbnrapus
Ne58, Bx. C, eT. 7, otmc Ne 24, Ten.: 02 / 810 26 51 (ot 9.00 4. o 17.00 u. Bceku paboTeH fieH), KakTo 1 Ha ouLmanHaTa UHTepHeT CTpaHuua Ha Y[
"Cenekt AceT MeHnmxmMbHT" EALL www.selectam.bg;

* MpakTuyecka MHGOPMaLWs, BKIIOYMTENHO U akTyanHa MHGOpPMaLMs OTHOCHO eMUCMOHHA CTOMHOCT, LieHa 3a Mokynka W obpaTHo u3kynyBaHe Ha
[snoBe, MoXe Aa 6bae nonyyeHa B odmca Ha Y[ "Cenext AceT MennmxkmbHT' EALL Ha agpec: rp.Codms, 6yn. Bvnrapus Neb8, Bx. C, et. 7, odmc Ne 24
(o1 9.00 y. o 17.00 y. BCeku paboTeH AeH), KaKTO U Ha OduUMaNHaTa MHTEPHET CTPaHMLa Ha APYXecTBOTO. Www.selectam.bg; Tasu uHdopmaLys ce
obsiBsiBa B KOH 1 uHTEpHET CTpaHuumTe: www.baud.bg n www.investor.bg.

* [laHbYHOTO 3aKOHOAATENCTBO Ha Penybrnvka Bbnrapus Moxe fa Okaxe BNUSHUE BbpXY AaHbuyHaTa No3vuus Ha MHBECTUTOPA;

*Y[1 "Cenekt AceT MeHnmkmbHT' EALl Moxe fa 6bAe nofseeHo nof OTroOBOPHOCT EAUHCTBEHO Bb3 OCHOBA Ha [ieKnapupaHa B HacTOALLMA [OKYMEHT
MHq)opmauMﬂ KORTO € N0/ABEXALLa, HETOYHA VM € B MPOTVBOPEYME ChC CbOTBETHWTE YaCTM OT NpocneKTa Ha ¢oHpa.

’ CBmeQrByBan Kkato uuaecmummo apy:xecmo "Cenexr Banauc c nmqeﬂs Ne 08-M}J/06 01. 2006 I cnen aapemeﬂme 'K¢vH ce

pmeaHe Ha geftHoCT-
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