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JOKJIAlI HA HE3ABUCUMUSA OAUTOP

A0 AKIIMOHEPUTE HA ,bYJII'AP YHEX MHBECT XOJIAUHI™ Al

Joknan BbpXy KOHCOJIMAMPAHUTE GUHAHCOBH OTYCTH

Hue n3BbpmmxMe ofuT Ha NPUIOKEHHWTE KOHCONMMIUpaHH (PMHAHCOBH OT4YeTH Ha ,,bynrap Yex MuBect Xonaunr”
AJl (pyxecTBOTO), BKJIIOUYBAIIK KOHCONUAWPAH c4YeTOBONMeH Oamanc kbM 31 gekemBpu 2008 romwHa,
KOHCOJNMAUPAH OTYET 3a JOXOAWTE, KOHCONMAWpAH OTYET 3a IApUYHUTE MOTOLM U KOHCOJUAMpAH OT4ET 3a
IIPOMEHNTE B COOCTBEHMS KaIllUTaN 3a TOJMHATa, 3aBbpIIBAllla HA Ta3W JaTa, KAKTO U 000OIIEHOTO OITOBECTSIBaHE HA
CBILECTBEHUTE CYETOBOIHU MOIUTUKHU U JPYTUTE MOSCHUTEIHH MPUI0KEHUS.

OTroBopHoOCT Ha pPbKOBOACTBOTO 32 (UHAHCOBHSA OTYET

OTroBOpHOCTTa 3a W3TOTBSHETO W JOCTOBEPHOTO TIPEICTaBIHE Ha TE3W KOHCONHIUpPAHW (DUHAHCOBH OTYETH B
CHOTBETCTBHE ¢ MEXIYHAPOTHUTE CTaHAAPTH 3a (MHAHCOBO OTUMTaHe mpuetn oT Komwmcusara Ha EBpomeiickus
CpI03 ce HOCH OT PBKOBOICTBOTO Ha JpykecTBoTo. Ta3W OTTOBOPHOCT BKJIIOYBA: pa3paboTBaHe, BHEApSABaHE U
NOAIbPXKAHE HA CHCTEMa 3a BBTPEUICH KOHTPOJ, CBbpP3aHA C HU3TFOTBSAHETO M JOCTOBEPHOTO MPEICTABSHE HA
(PMHAHCOBH OTYETH, KOWTO JIa HE CHABPKAT CHIIECTBCHH HETOYHOCTH, OTKIOHCHUS W HEChOTBETCTBHUS, HE3aBUCHMO
A T€ ce OBJDKAT Ha M3MaMa M Ha TPeIIKa; IMOJ00p W TIPIJIOKCHHWE Ha TOAXOISIIA CUCTOBOMHU TTONUTHKM,
KaKTO ¥ U3TOTBSIHE Ha TPUOIM3UTEIHN CUCTOBOIHH OIICHKU, KOUTO Ca pa3yMHU IPH KOHKPETHUTE 0OCTOSTEIICTBA.

OTroBopHOCT Ha OIUTOPA

Hamata oTroBopHOCT ce cBeXJa 10 M3pa3siBaHE HAa OJUTOPCKO MHEHHE BBPXY TE3W KOHCONUINPAHH (HHAHCOBU
OTYETH, OCHOBABAIl0O CE Ha M3BBPUICHUSI OT HAac oOAWT. HammaT oanT O MpoOBENeH B CHOTBETCTBHE C
npoeCHOHATHUTE N3NCKBaHUS Ha MEeXTyHapOIHUTE OJUTOPCKH CTaHAAPTH. Te3W CTaHmapTH Hajarat Cra3BaHe Ha
€TUYHNTE M3MCKBAHWSA, KAKTO M ONUTHT Aa ObJE IUIAHMPAaH M TPOBEJEH Taka, 4e HUE Ja ce yOeauMm B pasyMHa
CTENEH Ha CHUTYPHOCT JOKOJKO (PMHAHCOBHST OTYET HE CHIbP)KA CHIIECTBEHH HETOYHOCTH, OTKIOHEHHS W
HECHOTBETCTBHSI.

OauThT BKIIIOYBA M3ITBIHEHHUETO Ha MPOLIEAYPH, C LIeJI IOITydaBaHe Ha OAUTOPCKH JOKA3aTeJICTBA OTHOCHO CYMHTE U
OTIOBECTSBAHMATA, NPEJCTABEHN BBHB KOHCONMAMpPAHUTE (PMHAHCOBH OTYeTH. M30paHmTe mpomemypu 3aBUCAT OT
HaliaTa NpelneHKa, BKIIOYUTENHO OICHKaTa HA pHUCKOBETE OT CBIIECTBEHH HETOYHOCTH, OTKIOHEHHS U
HECHOTBETCTBUS BBHB (PMHAHCOBHUTE OTYCTH, HE3aBHCHMO JAJIM T€ C€ ABJDKAT Ha M3MamMa WM Ha rpemka. [Ipm
M3BBPIIBAHETO HA TE3M OLICHKH HA PHCKa HUE B3eMaMe 10 BHUMAaHHUE CHCTEMATa 33 BHTPEIICH KOHTPOJI, CBbP3aHa C
W3TOTBSHETO W JOCTOBEPHOTO TPEICTaBsSHE Ha (DMHAHCOBHUTE OTYETH OT CTpaHa Ha J[pykecTBOTO, ¢ Ien Ja ce
pa3paboTAT OAUTOPCKU IMPOLEAYPH, KOUTO ca MOAXOIAIIN TPH TE€3W OOCTOSTEICTBA, HO HE C LEJ M3pa3siBaHe Ha
MHEHHE OTHOCHO €(EeKTHBHOCTTAa HA CHCTEMara 3a BBTpeHIeH KOHTpos Ha JlpyxectBoro. OAWTHT CHIIO Taka
BKJIIOYBA OLICHKA Ha YMECTHOCTTA HA IPWJIATaHUTE CUCTOBOIHH MPUHLMIIK M Pa3yMHOCTTa Ha MPUOIU3UTCITHUTE
CUCTOBOJHU OLICHKH, HAlpaBeHH OT PBKOBOJCTBOTO, KAaKTO M OLCHKA Ha ISUIOCTHOTO IIPEACTaBSHE BbB
(PMHAHCOBHUTE OTYCTH.

Cunrame, 4e MOIYYCHUTE OT HAC OJUTOPCKH JIOKA3aTENICTBA Ca MOAXOSIIHN U JOCTaThYHH 32 (hopMupaHeTo Ha 6a3a
3a U3pa3sBaHe Ha HALIETO OJJUTOPCKO MHEHHE.

Muenue

[lo name MHeHWE, KOHCOJNMIUpaHWTE ()UHAHCOBH OTYETH JaBaT BspHA M YECTHA NpeJCTaBa 3a (PUHAHCOBOTO
cberosiHue Ha ,,bynrap Uex UnBect Xomguar” AJl xeM 31 nekemBpu 2008 roanHa, KakTo U 32 KOHCOIHIUPAHUTE
pe3ynTaTu OT Heroara AEHHOCT, KOHCOMMIUPAHNUTE MAPUIHU MOTOIHM M KOHCOJIMIMPAHUTE IPOMEHN B COOCTBEHUS
KalnuTaja 3a roguHarta, B cbhOTBeTCcTBUE ¢ MexnyHapoguure Crangapta 3a ®PunancoBo OTduTaHe, MPUETH OT
Komucusita na EBponeiicknst Cbro3, Taka KaKTO € OIOBECTEHO B TIOSICHUTEITHUTE ONIeKKH, TouKa (0).

Jokaaa BbpXy APyrv 3aKOHOBHM U3HCKBAHUS

CobriiacHO u3MCKBaHUATA Ha wi. 33, an. 1 u wi. 38 an. 4 or 3akoHa 3a CYETOBOJICTBOTO, HAE CE 3aIMO3HAXME ChC
ChAbPKAHUETO HA KOHCOJNMAUPAHUS TOoKiaj 3a aeiHocTTa 3a 2008 roguHa. B pe3ynrar Ha TOoBa, yaoCcTOBEpSIBAME,
Ye MPEACTaBEHUSIT OT PBKOBOACTBOTO [OfuIlieH KOHCOMMAMpaH JAOKIaj 3a AEHHOCTTa € B CBHOTBETCTBUE C
KOHCONMUpaHuTe ¢prHaHcoBUTE oTyeTH 3a 2008 roanHa.

I'p. CmomsH, 3aBeput 6e3 pe3epBu
17 anpwun 2009 r. IMpod. Mapun umutpos
Peructpupan ogurop Ne 0137
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"BYJI'AP YEX MHBECT XOJIAWHI™" A " (HpyxkecrBoro wmim XOJNAWHTBT) € ITyOJUYHO aKIHOHEPHO
JIPYXKECTBO, perucTpupaHo B CMOISHCKM OKpPBXKeH cbJ o (upmeno xeno Ne 756 mo ommca 3a 1996 r. cbe
cenanuuie B rp. CMonsH, yi. ,,XaH Acnapyx” Ne 4.

Konconmuaupanure otuetd Ha J[py>kecTOBTO 3a ronuHara, npukiIrouBama Ha 31 nexemspu 2008 roguHa BKIIOYBAT
ordyernre Ha J[py)KECTBOTO M Te3M Ha IBIIEPHHUTE IpPYXKECTBa, (3a€AHO IMTHUpAHM KaTo ,Ipymara”) Kakro u
ydacTuATa Ha ['pynaTa B aCOMMPAHU NPEANPHUATHUS.

HpeI[MeT'I)T Ha ,HeﬁHOCT Ha prr[aTa BKJIFOYBA MOPOU3BOACTBO U TbHPIOBUA B obiactra Ha MalmrHOCTPOCHETO,
Oorepanr HEABMXKUMU UMOTH, B T.4. OTAaBaHC 110l HACM, IMMOAJAPDBIKKA U PEMOHT U JAPYru yCIyIru.

®DuHAHCOBHTE OTYETH ca 0100peHH 3a u3naBane oT ChBera Ha nupekropure Ha 17 anpwur 2009 T., ipeacTaBeHn ca B
XWJISIIW JIEBa U €A KOHCOJIMAUPAHU.

Aximnre Ha Bynrap Yex MuBect Xomaunr ce ThpryBaT Ha bpiarapckara ®@onmoBa Bopca — Codus, a Te3u Ha
JIBIIEPHUTE JpYKECTBa He ca TbpryeMu Ha bOb.

2. ba3a 3a H3rorBsiHe

(a) CroTBeTCTBHE

Te3n KoHcomumupann (UHAHCOBHM OTYETH Ca H3TOTBEHH B CHOTBETCTBHE C MEXIYHApOIHH CTAaHIApTH 3a
¢uraHcoBa orueTHOCT (MCDO), npuern or Komucusita Ha EBponeickust cpro3, B ciencrsue Ha Perimament (EO) Ne
1725/2003 na EBpomeiickusi mapiaMeHT, BEJHO C BCHYKM HETOBH IIOCIEIBAIM M3MEHEHHS W JIONBIHEHUS, 32
npuiiaraHeTo Ha MeXIyHapOoJHHTE CUETOBOJHU CTAaHAApTH. MeXITyHapOJHHUTE CUETOBOJHM CTAHIAPTH BKIIOUBAT:
MexITyHapOoJJHH CYETOBOIHH CTaHIapTH, MeXIyHapoOaHU CTaHAAPTH 3a (PMHAHCOBA OTYETHOCT M THIKYBaHMATA 32
TSXHOTO IIpWJIaraHe, ObJEHINTE CTAaHAAPTH W THIKYBAHWATA 3a TAXHOTO MpHIJIaraHe, M3TOTBEHU WM OJOOpEHH OT
CeBera o MexmyHnaponau cueroBogau ctanaapti (CMCC).

(0) ba3za 3a ouenka
Te3u xoHCOMHMOMPaH (PUHAHCOBH OTYETH, Ca M3TOTBEHHU Ha 0a3aTa Ha UCTOPUYECKATa CTOWHOCT, C M3KITFOYCHHUE Ha!

- 3€MHU, Crpagu U CbOPBIKCHUS, HpI/I,HO6I/ITI/I npean 2003 I'., KOUTO Ca NpeACTaBu MO MPCOLCHCHA CTOI>'IHOCT,
HaMaJICHa C HaTpylaHa aMOpTU3ald u 331"y6I/ITC oT 0663H6HK3
- dunaHcoBH AKTHBH, OTHATAHU 110 CIIpABCAJIMBA CTOMHOCT B Ie4aidaTa Wiu 3ary6aTa

- duHAHCOBY aKTUBH HAJUYHHU 34 npo;la>K6a, KOHUTO Ca OLICHCHU 110 TSAXHATa CIIpaBCJIMBa CTOHHOCT

(B) ®YHKIIMOHAJIHA BAJTYTa U BAJyTA HA NPeCTABIHE
Te3u koHcOMUIMpaHK (PUHAHCOBU OTYETH Ca MPEICTaBeHN B OBJITAPCKU JIEBA, KOATO € (YyHKIMOHAJIHATA BaJyTa Ha
JpyxectBoTO 1 rpynara. L{snata ¢punancoBa nHGOpPMALHS € IpecTaBeHa B JIEBA 3aKPBIVICHH 10 XHII/Ia.

(r) U3non3BaHe HA OLIEHKM M NPeLleHKH

Usroresnero Ha ¢uHAHCOB OT4eT B choTBeTcTBHE ¢ MC®DO m3uckBa PrkoBOACTBOTO Ha [Ipy)KECTBOTO Ja B3eMa
pELICHUS U Ja HApaBU MPELEHKHU U NPEANOI0KEHUS, KOUTO OKa3BaT BIMSHUE HA CUETOBOJHUTE MOJIUTUKH, KAKTO U
Ha CYMUTE Ha OTYETCHHUTE AaKTUBHW, MACHBH, NPUXOIM M pa3xolu. JIeHCTBUTENHUTE pe3yinTaTd Morar jJa ce
pa3iyaBat OT Te3H MPELCHKH.

[MperieHKUTEe U CHOTBETHUTE HPEANOIOKEHHS C€ MPErNIeKIaT HA TeKyina 0a3a. Pesyiaraturte OT mperiieauTe Ha
CUETOBOJIHUTE MPEICHKU CE MPU3HABAT B MIEPUO/Ia B KOMTO ca MperiielaHu, ako Iperie/a 3acsara caMo TO3U NepHoOI,
WIN TepUojia B KOMTO ca mperiiefiaHk U ObJICIHUTE NEePHOAN, KATO MPErJeIUTe 3aciaraT KakTo TEKYIH, Taka U
OB TIePHOIH.
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2. Ba3a 3a U3roTrBsiHe, NPOAbJIKCHUE
(r) U3noJsi3BaHe HA OLIEHKH M NPeleHKH, IPOAbJLKEeHUEe

I/IHq)OpMaHI/IHTa 3a CBIICCTBCHHU O6J'IaCTI/I, KbACTO Ca HAIIpaBCHU IIPCUCHKHW W PCHICHHSA MIpU IpUIaraHe Ha
CUYCTOBOJHUTEC ITOJIMTHKH, U KOUTO MMAT CHIICCTBCH e(l)eKT BbpXY CYMHUTC, IIPU3HATH BBB q)HHaHCOBI/ITe OT4YCTH €
OITOBECTCHA OTACIHO.

3. 3Haunmu CYETOBOAHH MOJIUTUKH

C‘ieTOBO,HHaTa MOJINTHKA € IpujiaraHa CUCTEMAaTU4YHO OT JpYyKECTBAaTa B prnaTa n € CblIoCraBuMa C TasH,
npujiaraHa npe3 npeaxoaHara roguHa.

B ciaydanTe, B KOWTO TpEICTaBsIHE WM KiacH(UKAIlMsA HAa OMpPEACTICHH CyMH OT OTYeTa ca OWiIM KOPUTHpaHH,
CpPaBHUTCITHHUTE JaHHU ca OWIIM TPEU3YHCICHHU, 32 Jla C€ OCHUTYPH CPaBHHMOCT C TeKymus mepuona. llomoOHu
MIPEU3YUCIICHAS Ca PE3YITAT OT MO-JETAMITHO peCTaBsHE Ha MepaTa Ha OaNaHca W 0TYeTa 3a MIPUXOAH U Pa3Xxonu B
OeeKKUTE KbM (DUHAHCOBHS OTYCT.

(a) ba3za 3a KoHcoMIALMS

(i) Jvwepnu opyrcecmea

JpmepHn npyxecTBa ca Te3d, BBPXY KOHTO J[pyKeCcTBOTO ympaxkHsBa KOHTpol. KOHTpON ChIECTBYBa, KOTaTO
Jpy’)XecTBOTO € B CBCTOSHHE, MPSKO WM HEMPSKO, Ma KOHTPONMpa (UHAHCOBUTE W OINCPATHBHU IMOJUTHKHA Ha
IIBIIIEPHOTO JPYKECTBO, C ST J]a U3BJICUE TIONI3H OT JeHHOCTTa My. DHHAHCOBUTE OTYECTH HA IBIIEPHUTE APYKECTBA
ce BKIIOYBAT B KOHCONMIUPAHUTE OTYETH OT JaTarta, Ha KOATO € YCTaHOBEH KOHTPON [0 JaraTta Ha
TIPEYCTaHOBSBAHETO MY.

(ii) Acoyuupanu npeonpusmusn

Aconuupany NpeANnpusITHs ca TE€3H, BbPXY KOUTO ['pymara ynpakHsBa 3HAYUTEIHO BIMSHHE, HO HE U KOHTPOI
BbPXY (DMHAHCOBUTE M OMEPATHBHUTE UM moiauTuku. KoHcomuaupanuTe (PUHAHCOBH OTYETH BKIIIOYBAT Jiejia Ha
I'pynara B 0oOlIMTE peaM3UpaHy Meyandu U 3aryOu Ha aCOIMUPAHWTE HPEINPHUSTHS, NPEACTABEH MO METOAa Ha
COOCTBEHHUS KalUTAal, OT JaTaTa, Ha KOSATO € YCTAaHOBCHO 3HAYMTENHO BIMSHUE /IO ATATa HA MPEYCTAHOBSIBAHETO
My. B cnyuaure, korato gemna Ha I'pymata B 3arybara HajBuIIaBa OanaHCOBaTa CTOWHOCT HAa WHBECTHUIMATA B
ACOIMUPAHOTO MPEANPHUATHE, Ta3H CTOWHOCT Ce HaMassiBa JI0 HyJda W MPU3HABAHETO HA MOCIEIBAIM 3aryOu ce
MPEyCTaHOBSABA C M3KIIOUEHHWE Ha ClIydauTe, KOrato 3a [pymaTa BB3HHUKHAT 3aJbJDKCHHS KbM AaCOLMUPAHOTO
NpeNpPUsITHE.

(iii) Pazuemu u coenku, KOUmMo ce eTUMUHUPAM NPU KOHCOTUOAUUSA

BrTpemmorpynoBuTe pazueTd M CIENKH W BCHYKH HEpeaTH3UpaHU IeYasiOn, MPOM3THYAIIN OT BBTPEIIHOTPYIIOBH
CHCTKHU c€ SMMMHUHUPAT TPH HM3TOTBSIHETO HAa KOHCONMAMpAaHWUTe (PMHAHCOBH OTYeTH. Hepeammsmpanute medanOn
MIPOM3THYAIIN OT CIEIKUA C aCOIMHPAHU MPEINPHUATHS CE CIMMUHHAPAT MPONOPIMOHATHO 0 pa3Mepa Ha Jena Ha
KOMITaHUsITa-Maika B CbOTBETHOTO Jpy:KecTBo. Hepeannsupanure meqanon mpou3THYAIIN OT CACTKH C aCOIUUPaHU
MIPSATIPHSITAS CE€ SIMMUHUPAT CPEIly WHBECTUIINATA B aCONMUPAHOTO Npennpustue. Hepeammsupanute 3aryou ce
CIIMMUHUPAT 110 ChIHS HAYMH KATO HEPEAITU3UPAHUTE, MeYaION, HO CaMO JI0 CTEIeH /10 KOSTO HAMA J0Ka3aTelICTBO
3a 00e3IIeHKa.
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3. 3HaYuMM CYETOBOJAHHM MOJUTHKH, IPOAbJLKEHUE
(0) Uy:xknecTpaHHa BaIyTa

(i) Coenku 6 uyscoecmpanna eanyma

Crenkure B 9YyKISCTpaHHAa BaJdyTa Ce€ MPCH3YUCIABAT BHB (YHKIIMOHATHA Badyra, KaTo KbM CyMaTa Ha
qy)KJIeCTpaHHATa BalyTa CE NpWiara Kypca, BalWACH 3a JICHI Ha cAeiKkaTa. [lapWyHWTE aKTHBH W ITACHUBU
JNICHOMHUHHPAHA B UYyXIECTpaHHAa BalyTa KbM JaTaTa Ha OajlaHCAa ca MPEU3YHCICHH B JieBa IO BaIyTHHUS KYpC,
BaIIMJICH 3a Ta3W Jara. HemapuyHWTE aKTHBH W TIACHBH JCHOMUHHPAHW B UYXKICCTpaHHA BalyTa, U KOUTO CE
OIICHSBAT TI0 CIPABEAINBA CTOMHOCT, CE TMPEH3YUCIISIBAT B JICBa 110 BAIYTHUS KYPC, BAIUACH 3a JaraTa, Ha KOSITO
crpaBeTUBaTa CTOHHOCT ¢ Omia ompenerneHa. KypcoBuTe pa3miKi Bb3HUKHAIM B Pe3yNTaT Ha MPEH3UNCICHUITA CE
MIPU3HABAT B OTYETA 32 JOXOJINTE.

(ii) Qyscoecmpanna oeitnocm
AKTHBUTE ¥ MMACHBHUTE HAa UYXKICCTpaHHATA NEWHOCT, BKIFOUYNTEITHO TTONOKUATEITHATA PEIyTAUSA U KOPEKIWATA 0
CIpaBeTHBa CTOMHOCT BB3HMKBAIIW MPU MPUIO0OMBAHETO, C€ TPEH3YNCIIABAT B JIEBa, [0 BAyTHHUS KypC BallUICH
KbM JataTa Ha OamaHca. [lpuxomuTe W pasxoguTe Ha UyXKIeCTpaHHATa ACHHOCT, ce MPEH3UHCIABAT B JICBA, IO
Kypca KbM JlaTaTa Ha C/ICNKAaTa.

KprOBI/ITC Pa3JIMK Bb3HUKHAJIN B PE3YJITATa HA MPEUZUUCIISIBAHETO CC IPU3HABAT AUPCKTHO B KaruTaia.

(B) ®MHAHCOBH HHCTPYMEHTH

He-oepusamuenu punancoeu uncmpymenmu
He-nepuBaTnBHATE (DMHAHCOBM HMHCTPYMEHTH C€ NMPU3HABAT IThPBOHAYAIHO IO CHpaBednBa crodHOCT. Cren
IIbPBOHAYAITHO NPH3HABaHE (PUHAHCOBUTE MHCTPYMEHTH CE OLICHSABAT TaKa, KAKTO € OIMCAHO MO-J0Y.

dunancoBu HWHCTPYMCHTU CC€ IMPU3HABAT TOrdaBa, KOIraTo prnaTa CTaHC CTpaHa MO JOTOBOPHUTC YCJIIOBHSA Ha
HWHCTPYMCHTA. DuHaHCOBUTE aKTUBH npecraBar aa 6’BHaT NPpU3HaBaHU aKO JOTOBOPCHUTE IIPpaBa BbPXY MAPUIHUTEC
IoTonM OT (1)I/IHaHCOBI/I$I aKTHBH HC Ca BCUYC BAJIUMJIHU WU prnaTa MPCXBbPIA q)HHaHCOBI/I}I AKTHUBU Ha TPCTHU JIMLa
0e3 Ja 3aAbpiKa KOHTPOJI UK 3HAYUTCIIHA PUCKOBC U U3Ir0JAW OT aKTHBA. HOKyHKI/ITC n HpOHa)K6I/ITe Ha q)HHaHCOBI/I
AKTHUBH IIpH oOuuaiHaTa ,Z[eﬁHOCT C€ OCUCTOBOJABAT KbM JaraTa Ha CACJIKaTra, T.C JaTaTa Ha KOATO I[py)KGCTBOTO €
TMOCJIO AaHT'a’)KMMCHTA 3a MMOKYIIKA U npona>K6a Ha akTuBa. OUHAHCOBHTE IIACHBU npecraBar aa 6’BZ[aT NpU3HaBaHU,
aKoO 3aJbJDKCHUATA Ha prnaTa OIIPCACIICHHU B JOI0OBOPA HE Ca BEYUC BAJIMAHU, WIIU Ca OCB060,ZICHI/I HJIM OTMCHCHH.

(i) Qunancoseu axmueu, HWIHYHU 3 NPOOAXHCHA

WuBecTruuTe Ha TpymaTa B KallUTAJOBU U ABITOBH ICHHHU KHIDKA ca KIACH(PHUIMPaHN KaTO HAJTHMYHH 32 Tpoaxoa
(MHAHCOBH aKTWBU. B mocnencTBue, cien TSIXHOTO IMbPBOHAYAIHO MPH3HABAHE, TE CE OICHSIBAT IO CIPABEIIINBA
CTOMHOCT upe3 MPEOlCHKA B KamuTana. Bceska MONOKHUTENHA WM OTPHUIIATEIHA NpEoleHKa (OCBeH 3arybute ot
obe3rieHKa) € OTpa3eHa IUPEKTHO B KamuTaja. [Ipu OTIMUCBAaHE HA WHBECTHLMS, HATPYIAHUTE MPEOICHKH B
KammuTajia ce IpHU3HaBaT B Ie4ajlOun u 3aryou.

(ii) Qunancoeu akmueu, OMYUMAHU RO CRPABEOIUBA CINOIIHOCH 8 neuandama u 3azyoama

OHUHAHCOBHUTE AKTUBH Ca KIACH(DUIMPAHH KaTo (MHAHCOBH AaKTWBH, OTYUTAHU IO CIpPABELINBA CTOHHOCT B
neyaynbaTta ¥ 3arydara, ako ca JAbPXAaHHU 32 ThPTyBaHE WM Ca ONPEACICHH KAaTO TaKWBA IPH IIPBOHAYAIHOTO MM
npu3HaBaHe. PHMHAHCOBUTE MHCTPYMEHTH Ce KIacu(HUIMpPAT KaTO OTYUTAHH 110 CIIPABEAINBA CTOMHOCT B Iedandara
n 3ary0ara, ako rpynaTa ymnpasisiBa TaKMBa MHBECTHUIMM M B3€Ma pEIICHHUs 3a MOKYyNKa W mpoiaxkOa Ha Oaza
crnpaBeIBaTa UM CTOMHOCT. Ilpy IhpBOHAYAIHOTO MM MpPU3HABaHE, CHOTBETHUTE Pa3XOIH IO IOKyIKara ce
MpU3HABAT TEKyIIO B NevanbaTa u 3arybara. OWHAHCOBY aKTHUBH, OTYUTAHU 110 CIIPABEAINBA CTOMHOCT B Te4aioaTa
n 3ary0ara ce OIEeHSABAT 10 CIpaBeUINBa CTOHHOCT, KaTo MPON3THYAINNTE [IeYaION MIIH 3aryOn ce OTHACAT B OTYETa
3a JIOXOZIHTE.

(iii) Tvpzoecku u opyzu é3emanus

TBHProBekuTe U IPYrd B3eMaHHS ca MPEICTaBeHH 10 aMOPTH3UpaHa [IeHa Ha puIo0nBaHe, HaMaJleHH ChC 3aryOH OT
o0e3leHKa, T.6 CyMHUTe, KOUTO c€ O4akBa Ja He ObaaT momydeHd. [loclnemHute ca NpeacTaBeHHM KaTo 3arydu o
o0e3leHKa Ha 0a3aTa Ha H3YHCIICHUTE BH3CTAHOBUMU CTOHHOCTH Ha THPTOBCKUTE B3€MaHHS.




BYJI'AP YEX MHBECT XOJIAWMHI" ALl

benexxn xpMm KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYCTH

3. 3HaYuMM CYETOBOJAHHM MOJUTHKH, IPOAbJLKEHUE

(iv) Ilapuunu cpeocmea u napuunu eKeusaIeHmu

[MapwyauTe CpencTBa M MAPUIHUTE SKBUBAJICHTU BKIFOYBAT KACOBH HAIMYHOCTH M Cajia MO OaHKOBH CMETKH. 3a
[EJIUTE Ha OTYeTa 3a MAPUYHUS MOTOK, OAHKOBUTE OBBPApPadTH, KOUTO ca IDIATUMU IIPU ITOMCKBAHE TPEICTABIISIBAT
HepasJielHa YacT OT YIpaBISBAaHHUTE OT [ 'pymara mapuyHU MOTOLM M Ca BKIFOYCHU KaTO KOMIIOHCHT Ha MAPUYHUTE
CpeAcTBa M TAPUYHUTE SKBUBAICHTH. [IpH HEJOCTHT HAa MAPUIHH CPEICTBA OAHKOBHUTE OBBPAPAPTH CE IPEACTABAIT
KaTO MOJTYYCHU KPATKOCPOUHH OAaHKOBH 3aEMH.

v) 3aemu

JIMXBOHOCHHUTE 3a€MH ITBPBOHAYAITHO CE€ OTYUTAT M0 CTOMHOCT HA BH3HUKBAHE, HAMAJICHA ChC CHOTBETHUTE PA3XO/IH
o OTIyCcKaHe Ha 3aemurte. [Ipu mocieqBaiia oeHKa cie/| IbPBOHAYAIHO NIPU3HABAHE, TAKMBA 3a€MH CE OTUYUTAT 110
aMOPTU3UpaHa CTOMHOCT KAaTO BCSKA pa3iinKa MEX/y IbpPBOHAYATIHATA CTOWHOCT U CTOMHOCT Ha Majieka Ce OTYUTA B
oT4YeTa 3a JOXOJMTE 32 MEepHo/ia Ha 3aemMa Ha 0a3a e(heKTUBHUS JIMXBEH MPOICHT.

(vi) Tvpzoecku u opyzu 3a0viicenus
THpProBeckuTe M IPYTH 3aI6IDKEHUS C€ OTUUTAT IO TAXHATA aMOPTH3MpaHa CTOHHOCT

r) IMOTH, MAILINHH U CHOPBKECHHA

(i) Ilpusnasane u oyenka

[Ipu ppBOHAYATHO TIPUIOOWBAaHE, IMOTHUTE, MAIIMHUTE U ChOPHKECHUATA CE OLCHSIBAT IO [IeHA Ha MPUIOOWBaHE,
KOSITO BKITFOYBA ITOKYITHATA IICHA, BKIIOUMTEITHO MUTA W HEBH3CTAHOBHMH JaHBIM BBPXY IMOKYIKaTa, KAKTO U
BCHYKH JIPYTH Pa3XOAW, MPSKO OTHACAIIA C€ 1O TMPHUBEKIAHE HA aKTHUBA 10 MECTOIMOJIOKEHHE M ChCTOSHUE
HEOOXOIMMH 32 HEroBaTa eKCIUIOATAIHS IT0 HA9WH MPEIBUACH OT PHKOBOJCTBOTO.

CTOMHOCTTA HA AKTHBUTE HpI/I,HO6I/ITI/I MO0 CTOIMAHCKW HAYMH, BKJIHOYBA HAIPABCHUTC pa3XOAW 3a MaTepualid,
JUPCEKTHO BJIOKCH TPYA U CbOTBETHATA MPOMOPIHUOHATIHA YaCT OT HCHPEKUTC NPOU3BOJACTBCHU Pa3Xoau,; pa3xXoanuTe
NpsAKO OTHACAIIM CC N0 MPUBCIKAAHC HA aKTHBA 0 MCECTOIIOJOXKCHHUE U CHCTOSHUC H€06XOHI/IMI/I 3a HErosmarta
CKCIIOAaTalys; MbpBOHa4YaIHA HpI/I6J’II/I3I/ITCJ'IHa OLICHKA Ha pa3XxOoAUuTC 3a ACMOHTAX W MPEMECTBAHC HA AKTHUBA U 3a
BB3CTAHOBABAHC HA IUVIOHIAAKATa HA KOATO € PA3IOJIOKCH.

B CJIYYanTe, B KOUTO €AMH OBJITOTPACH MATCPUAJICH AKTUBU CbAbPIKA 3HAYUMU KOMIIOHCHTHU, KOUTO UMAT Pa3JIMYCH
CPOK Ha MOJIC3CH KUBOT, TC Ca OTUCTCHU KATO OTACITHU Z['BJ'IFOTpafIHH AKTHBH.

Hocneosawio oyenaeane

W3bpaHusaT OT TpymaTa MOAXOJ 3a IMOCie[Balla OalaHcOBa OICHKAa HAa 3EMUTE, CTpaJWTe, MAIIUHHUTE U
ChOpBKEHUATa € Mojena Ha cebectoitHocTTa Mo MCC 16, kodTO € IleHaTa Ha MpUIOOWBaHE HaMalieHa C
aMOPTH3AIMUTE U HATPYIIAHUTE 3aryOr OT 00S3IICHKH.

(ii) Pexnacugpuyupane kom Hneecmuyuonnu umomu

WMoTH, KOUTO ce M3rpakaatr 3a ObJCHICTO UM HM3IMOJI3BaHe KaTo VIHBECTUIIMOHHM UMOTHU, C€ OTYMTAT KaTto MMoTu
CHhOPBIKCHUSI U 000PY/IBAaHE 10 MOMEHTA HA MPUKIIIOYBAHE HA CTPOUTEICTBOTO M TAXHOTO 3aBbpiiBaHe. KbM TO3M
MOMEHT T€ C€ IMPEOLEHSBAT MO CIPaBEUIUBA CTOMHOCT, U ce pekiacuPuuupat kato VHBECTUIIMOHHU HMOTH.
[Nevanba mmm 3ary0a BE3HUKHAIA OT IPEOLICHKATa, ce Mpu3BaHa B OTYeTa 3a JOXOAUTE.

KoraTo u3mon3BaHeTo Ha JIaJIeH UMOT c€ IPOMEHH OT MMOT II0JI3BaH OT COOCTBEHHKa Ha VIHBECTHLIMOHEH MMOT, TO
TOraBa MMOTa Ce IPEOLCHsBA 10 CIPaBeIINBa CTOMHOCT | ce pekiacuduimpar kato MHBecTHIMOHEeH MMOT. Beska
neyax0a Bh3HUKHAJA OT IIPEU3YUCIICHUETO Ce IIPU3HABa AUPEKTHO B KanuTaia. Beska 3aryba ce mpu3HaBa JUPEKTHO
B II€YaJI0N FIIH 3aryoH.

(iii) Ilocneosawyu paszxoou

Pa3xonu BB3HMKHAIM, 33 J]a CE TOJMCHHU TJIABeH KOMIIOHEHT Ha aKTHB OT MMOTHTE, MAIMHUTE U ChOPHKEHUATA,
KOWTO CE€ OTYUTA OTACIHO, BKIOYUTEIHO M PA3XOAU 3a MHCIEKIMS U OCHOBEH PEMOHT, c€ KamuTaau3upar. [pyru
MOCIIE/IBAIIN Pa3XOH Ce KAMUTAIN3UPAT, CAMO KOraTo ce yBelaudyaBa ObieliaTa HKOHOMHYECKa M3rojia OT aKTHUBA.
Bewnakn octananmm pasxoam ce mpu3HaBat B OTueTa 3a JOXOIUTE KaTo Pa3Xxol B MOMCHTA Ha BE3HUKBAHETO M.
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(iv) Amopmusayus

Amoprm3armsira ce HauucisiBa B OTdeTa 3a I0XoauTe Ha 0a3a JTMHEHHMS METOJ Bh3 OCHOBA HA OYaKBAaHUS CPOK Ha
TIOJIC3CH JKUBOT HA UMOTHUTE, ChOPBKCHUATA 1 000PYIBAHETO, KOUTO CE OTIUTAT OTACITHO. AKTHBUTE 3aKYIICHU IO
(dopmara Ha ()MHAHCOB JIM3WHT, CE€ aMOPTH3HUPAT 32 MO-KPATHHS OT TICPHOINTE — IEPHOAA Ha JM3UHTOBHUS IOTOBOP
WM TICpUOJIa HA TEXHUS MOJIC3CH XKUBOT. 3eMsTa HE CE aMOPTH3HpA.

OuakBaHHTE CPOKOBC Ha ITOJIC3CH JKUBOT Ca KAKTO CJICJABA:

» Crpamu 7-50 roquHN
» Mammny, ChOpbKeHuUsI, 000pyIBaHe 4-20 ronuHN
» KoMImoTpy 1 KOMITIOThPHA TEXHUKA 2-4 roquHH

» IIpeBo3HU cpencTBa (aBTOMOOHITH) 2-10 roguHM
» CronaHcku MHBEHTap U ouc ob3aBexxaane 5-10 ronuHN

MCTOI[a Ha aMOpTHU3anus, NOJIC3HUA ) KUBOT U OCTaThbUHATA CTOMHOCT ce MpepasriICKaAaT KbM BCIKaA OanaHcoBa JaTta.

(1) HemaTrepuaJiHu aKTUBHU

(i) llonoxcumenna (ompuyamenna) penymayus

[MonmoxxurenHaTa pemyTanus MPEACTABIsIBA INPEBUIICHHETO Ha Pa3XOAWTE II0 TPUAOOMBAHETO HaJ HETHATa
CIpaBeUTHBA CTOMHOCT Ha MPUAOOUTUTE pa3TPaHUINMU aKTHBH U macuBh. OTpHUIIATETHATA PEITyTaIisl Bh3HUKBAIIA
pyu TpUIOOWBaHE TPEICTABIsIBa MPEBUIICHUETO HA CIPAaBEIIMBATA CTOMHOCT HAa TPHIOOWUTHTE pa3TPaHUINMHU
aKTHBHU W TIACHWBU HAJ pa3xoauTe Mo NpuaoouBaneTo. OTpHUIIaTEIHATA PEITyTalls Ce MPU3HaBa JUPEKTHO B OTYETa
3a JOXOIUTE MPU HEWHOTO BH3HUKBAHE CIIEN IIOBTOPCH IMPETIIe] Ha CIIPABEITMBUTE CTOMHOCTH Ha Pa3rpaHIMINMUTE
aKTHBH M TTACHBH.

IlIpuoobusane na manyuncmeeno yuacmue

[NonmoxurenHa permyTarws, Bb3HAKBA W TPH NpUI00MBaHEe HA MAIIMHCTBCHO yJ9acTHE B IBIIEPHO MPEANPHUSITHE, U
MpeACTaBIsIBA TPEBUIICHACTO HA pa3XOIWTe IO JONBIHHUTENHA WHBECTHIWSA HaJ| TEKyllaTa CTOHHOCT Ha
MpUIOOUTHTE HETHH aKTHUBH KbM J]ATaTa Ha CEITKATA.

Hocneosawa oyenka

[MonoxwurenHaTa penmyTanus ce OIEHSBa MO cebecTOHHOCT, HaMaJeHa ¢ HaTpylaHarta 3aryba ot obesmeHka. [lo
OTHOIIICHWE HAa WHBECTULMUTE B AaCOIMHPAHU NPEANPHATHAS, OTYATAHW MO METOJa Ha COOCTBCHHS KaIlUTal,
OaylaHCOBaTa CTOMHOCT Ha TIONIOKUTETHATA pEIyTalns ce BKII0YBA B OamaHCOBAaTa CTOMHOCT HA WHBECTHUIIMATA B
ACOLMIPAHOTO TPEATIPHSITHE.

(ii) Apy2u nemamepuannu akmueu

Jpyru HemaTepualHH aKTHBH, MPUIOOMTH OT ['pymara ca mpeAcTaBeHW IO LEHA Ha MPUIOOMBaHE HaMajieHa C
HATpyIIaHaTa aMOPTHU3AIWs (BIK TO-IO0TY) M 3aryouTe OoT 00e3IeHKa (BIDK CUETOBOJHA TMONWTHKA). Pazxomute 3a
BBTPEIIHO Ch3/AJICHU PEIyTallHl U THPrOBCKM MapKd CE OTYMTAT B OTYETA 33 JAOXOAUTE B MOMEHTa Ha TAXHOTO
BBH3HUKBAHE U HE CE IIPU3HABAT KaTO HEMATEPHAJIHU aKTHBH.

(iii) Ilocnedsawyu paszxoou

IMocneaBariy pa3xoau CBbP3aHU C HEMATEPUAITHUA AKTHBU CE KAMUTAJIU3UPAT CAMO B CIIyJauTe, B KOUTO YBEIUYaBAT
ObJICIINTe UKOHOMHYECKU TIOJI3KM OT M3IOJI3BAHETO HA ChOTBETHHS AKTUB, 3a KOMTO Ce OTHACAT. BCHUku ocTaHanu
pa3xo/y ca MPU3HATH B MOMEHTA HA Bh3HUKBAHE.
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(iv) Amopmusayus

AMopTH3ammaTa ce HAYHCIIABA B OTYETA 33 JOXOAWTE IO JIMHEWHHUS METON 3a IMEepHOa Ha TOJE3HUS KUBOT Ha
HEMaTepHaJHUTE aKTUBU (JIOTOBOPCHHUS CPOK Ha IMONI3BaHEe). HemaTepwamHHWTE aKTHBH CE aMOPTHU3UPAT OT JACHS, B
KOMTO ca BHBE/ICHU B EKCILTOATAINS U Ca Pa3IoJIoKEHHE 3a yrmoTpeoa.

OuaKBaHMAT MOJIE3EH KUBOT € KAKTO ciacaBa:

» IIporpamuu NpoAyKTH 2-5 roquHH
» IlaTeHTH, TUIICH3UN U THPTOBCKU MapKU 3-7 roguHU
» PeMOHT Ha HA€TH aKTHBU 5-10 roguaN

(e) AKTMBH HA JIU3MHT

JIM3uHT TP KOHTO IPY’KECTBOTO TPHEMa B TOCICACTBHE BCHYKHA PHCKOBE M HM3TOIM OT COOCTBEHOCTTa BBPXY
aKTHBA, C¢ KIIACU(PHUIINpPA KaTO PHHAHCOB JM3UHT ((PHMHAHCOBO OOBBp3aH A0roBop). [Ipy mepBOHAYAIHO TIpH3HABAHE
aKTHBUTE Ha JIM3UHI C€ OLEHSIBAT HA CTOWHOCT paBHAa Ha, WM MO-HUCKA OT TSXHATa CHpPaBEUIMBa CTOMHOCT U
ceraiHaTa CTOMHOCT HA MUHUMAJHUTE JIM3UHTOBH IUIAlaHus. Beska eqHa OT TSIX ce Ompeesisi B HayaloTO Ha
JIM3UHTOBHS TOTOBOP.

I[pyFI/I JIM3UHTI'OBU AOTOBOPH Ca OINCPATUBHUTC JIU3WUHTU, U C U3KIHOYCHNEC HAa MHBCCTUIHUOHHUTEC MMOTH, aKTUBUTC
HACTU IPU ONCPATUBCH JIM3UHI HE Ca MPHU3HATU B OaiaHca Ha I[py)KGCTBOTO. MHBEeCTUIIMOHHN UMOTH IIOJI3BaHHA o
(1)0pMaTa Ha OIICPATUBCH JIM3UHI, CC IIPpU3HABAT B OajaHca Ha APY>KECTBOTO II0 TAXHATA HWHAWBHUIAYyaJTHA
CIIipaBejInBa CTOHHOCT.

(:x) Martepuajnu 3anacu

MartepuamHuTe 3amacy ce OTYHTAT IO IMO-HUCKaTa OT CeOECTOMHOCTTa W HETHATa MM pealn3upyeMa CTOWHOCT.
Hernata peanusupyema CTOMHOCT NpencTaBisiBa MpeanojiaraeMara NpOJaXKkHa I[I€Ha B HOPMajHUS XOJA Ha
CTOTAHCKaTa NEHHOCT, HaMalieHa C MPUOJIM3UTETHO OLCHEHHUTE Pa3XOOd II0 3aBBPIIBAHE HA TPOU3BOJICTBCHHS
IUKBI U Te3H, KOUTO ca HEOOXOAUMHU 32 OCBHIIECTBIBAHE HA IpoaxkOara.

3aryba or oOe3leHKa ce MpHU3HaBa BUHArW B CIIydail, 4ye OalaHcoBaTa CTOWHOCT Ha JIaleH MaTepHajieH 3amnac (rpymna
3armacH) IpeBHIIaBa Heroara (TSAXHATa) HETHA peaji3yeMa CTOMHOCT. 3arybuTe oT oOe3leHKa ce NMpHU3HaBaT B
Ortuera 3a 0X0HTE.

CebecToifHOCTTa Ha MaTEpUATHNATE 3allacy c€ OTYNTA HA NPUHIMUIIA HA CPETHO MPETETIeHa CTOMHOCT 32 MaTepHan
1 HE3aBBPIICHO NPOM3BOJACTBO. B ciywalf Ha mpom3BeneHa NPOAYKIWS, ceOECTOWHOCTTa CHIIO Taka BKIIOYBA
pa3xom 3a Tpyd, COLMAJHM OCHTYPOBKM M pa3xoIM 3a aMOpTH3amus. Te3W pa3Xxoaum ce pasNpeneisT BbpPXY
MPOYKIMATA Ha 6a3aTa Ha HOPMAJICH MIPOU3BOJICTBEH KAIAIUTET, IIPEKH MATEPHUAIIH W/WITH MIPSK TPYA.

(3) O0e3uenka

(i) Qunancosu axmueu
®HHAHCOB aKTHB CE CUMTa 332 OOC3IECHEH, aKO CHIIECTBYBAT OOCKTUBHHU JOKA3aTEJICTBA, Y€ €IHO FUIU IIOBCUE
CHOUTHS ca MIMaJIi HEraTUBCH e()eKT BbPXY OYaKBAaHUTE OBICIIN MAPHIHH MOCTHIUICHHS OT TO3U ()MHAHCOB aKTHB.

3aryba oT oOe3leHKa Ha (PMHAHCOB AKTHB, OTYMTAH MO aMOPTH3HMpyeMa CTOHHOCT, CE M3YMCISBA KATO Pa3jIHMKa
MEXIy HErosara TeKylla OajaHCOBa CTOWHOCT M CEramiHaTa CTOMHOCT Ha ObACmMTE MapHYHH MOCTBHIUICHHS,
TeHEpHpaHu OT TO3M AKTHB, U JMCKOHTHPAHU C HETOBUS ITbPBOHAYaJICH €()EKTHUBEH JIMXBEH IIPOLEHT. 3arybaTa oT
o0e3IieHKa Ha HaJMYCH 3a MpojaxOa (MHAHCOB aKTHUB CE M3YMCIABA, KAaTO CE B3eME IIOJ BHHMAaHHE HEroBaTra
TEKYIIa CIIpaBeAJIMBa CTOMHOCT.

DHUHAHCOBHTE AKTHBH, KOUTO Ca WHIMBHIYATHO 3HAYMMH, CE€ MPOBEPSBAT 32 00E3IEHKa CAaMOCTOSTENHO. Benukn
Ipyru (MHAHCOBH aKTHBH CE€ OIECHABAT KOJEKTUBHO, pa3ZeieHH Ha TPyNH Ha 0a3a Ha CXOAHM XapaKTEpPHUCTHKU Ha
KPEIUTHHS PHUCK.
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(i) Qunancoeu akmueu, npoovidcenue

Bcewnukwm 3ary6u ot ob6esiieHKa ce mpu3HaBaT B OT9eTa 3a JOXOAWTE. 3aryOu ¢ HaTpyIBaHe, OTHACSINH CE IO HATUIHU
3a mpojaxxkOa (MHAHCOBM AKTUBU W TPU3HATH B MUHAIM IEPUOAW B KamuTama, ce TpaHcdepupaT B Ordera 3a
JTOXOJTUTE.

3ary6aTa oT O6€3HeHKa C€ BB3CTAHOBsABA, aKO TOBa BB3CTAHOBABAHC MOXKCE Ja 61)}.'{6 O0OEKTUBHO OTHECEHO KBHM
CHOUTHE CTaHAJIO CJIea Karto € ouna npu3Harta 331"}’6& oT 06e3ueHKa. 3a (bl/IHaHCOBI/ITe aKTHUBH, OTYHUTAHU IIO0
aMopTusnpyemMa CTOI>’IHOCT, 1 HAJIUWYHUTEC 34 npo,ua>K6a (i)I/IHaHCOBI/I aKTHBH, KOHUTO Ca ABJIOBH ILCHHHW KHHMXKA,
BB3CTAHOBABAHCTO Ha 0663H6HKaTa CC IMpH3HaBa B OTYCTA 3a OOXOOUTC. 3a (bl/IHaHCOBI/ITe aKTHUBHW HaAJIMYHU 3a
npoz[a>K6a, NpeaACTaBIsABAIA KATMTAJIOBU ICHHU KHUKA, Bb3CTAHOBSIBAHCTO Ha O6e3HeHKaTa CC MpHU3HaBa JUPCKTHO
B KaIltMTaa.

(ii) He - ¢punancoeu axmueu

BamancoBara croiHOCT Ha akTHBHUTE Ha JIpYy)KECTBOTO, ¢ M3KIIOUCHHE HAa CTOKOBO-MAaTepHAIHUTE 3ammach (BHK
CYETOBOJ/IHA TTOJIMTHKA) U OTCPOUYCHH NAaHBYHM aKTHUBH (BIDK CUCTOBOJHA TOJHTHKA), CE MpEpas3Tiekaa KbM BCsKa
JlaTa Ha W3TOTBSHE Ha OallaHca, 3a J1a ce MPEICHH AW He CHINECTBYBAT MPU3HAIMM 3a o0e3leHKa. B ciydai, ue
CBINIECTBYBAT TAaKMBA TIPU3HAIM CE IIPABH MPUOTU3UTEIHA OIICHKA Ha BE3CTAHOBUMATa CTOMHOCT Ha aKTHBA.

3a HeMaTepHaTHU aKTUBH, KOUTO UMAT HeJe(UHUpaH TOIe3CH )KUBOT U KOUTO BCE OIIE HE Ca TOTOBH 3a M3IOJ3BAHE,
MpUOTM3UTETHATA OICHKA Ha BH3CTAHOBHMATA CTOMHOCT HAa aKTHBA C€ TpaBU Ha BCSAKA JaTa Ha WM3TOTBSHE Ha
OaJranca.

3ary6a oT OﬁeSHeHKa CC MMpHU3HaBa BUHAI'U B cnyqaﬁ, ye OajmaHcoBaTa (HpeHOCHa) CTOMHOCT Ha CIWH aKTUBU WJIHN
rpyna axKTUBH, T'CHEpHUpAIlad MapUYHH MOCTBIJICHUA, YaCT OT KOATO € TOﬁ, MpeBHIlIaBa HEroBaTta BH3CTAHOBUMaA
CTOMHOCT. prna AKTHBH, I'CHCpHpalia MapuiHu MOCTbIUICHUA, € Haii-MallkaTa BB3MOJXKHA 3a I/IHCHTI/I(bI/IL[I/IpaHC
rpyna akKTUBH, KOATO I'CHECpHUpPA MApUYHU IMOTOLH, B IoJsIMa CTCICH HE3aBUCUMU OT JAPYIM AaKTHBU WA T'PYHIU
aKTHUBHU.

3aryom ot obe3rieHKa ce mpm3HaBaT B Otdera 3a goxomure. 3ary0m oT o0e3IleHKa OTHACSIIN Ce J0 Irpyra aKTHBH,
TCHEPUPAIIH MAPUIHH MTOTOIH, Ce IPU3HABAT Taka, Y€ MbPBO J]a HAMAIAT OaJlaHCOBaTa CTOMHOCT Ha ITOJIOKUTEITHATA
peryTanys Ipu3HaTa 3a Ta3| rpyma (JOKOIKOTO UMa TakaBa), a TOcie MPOIMOPIIMOHAITHO J]a HaMalsBaT OaraHcoBaTa
CTOWHOCT Ha JAPYTUTE aKTHBH B Tpymnarta (TpymuTe).

(1) AKIIHOHepeH KanuTal U pe3epBu
KamuTansT Ha [IpyKeCTBOTO € MPeACTaBeH MO HCTOPUYECKA CTOMHOCT KbM JaTaTa Ha PETUCTPALIUS.

JIOBIHUTENHNTE M 3aKOHOBH PE3EPBH BKIIOYBAT TE3M Ha JPYKECTBOTO-MaiKa, KaKTO M IMPUTEKABAHUS ST OT
(opMupaHuTe Cilen AaTaTa Ha MPUI0OMBaHE Pe3ePBU HA JABIIEPHUTE APYKECTBA.

[IpeonenpunUTE pe3epBu ca (GopMUpaHU KbM JaTaTa Ha U3BHPIICHA PEOIICHKH Ha UMOTH, MAIIIHU ¥ ChOPBKCHUS.
(i) loxonm Ha mepcoHaIa

(i) IInanoee 3a depunupanu éHocku

[paBuTencTBOTO Ha BBirapus HOCH OTTOBOPHOCTTA 32 OCHUTYPSBAHETO Ha NMEHCHHU IO IUIAHOBE 33 AC(UHHUPaHH
BHOCKH. Pazxomure 1o aHraxxuMenTa Ha JIpyKecTBOTO Ja MmpeBexkia BHOCKH I10 IUIAHOBETE 3a Je(hMHUPAHU BHOCKU
ce mpu3HaBat B OTuera 3a JOXOJUTE MPH TIXHOTO Bh3HUKBAHE.

(ii) IInamen 200uwen omnyck
JIpy»ecTBOTO MpU3HABA KATO 3a/JbJDKCHHE HEJMCKOHTHpAHATa CyMa Ha OIICHCHUTE Pa3XOH IO IUIATEH TOJHIICH
OTIYCK, OYaKBaHHU Jia ObJIaT 3aIUIATCHH HA CIIY)KUTEIUTE B 3aMsHA HA TPY/a UM 332 U3MHUHAIIHS OTYETCH MEPUO/I.
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(iii) /Ipyzu 0vazocpounu 00xoou

I'pymata uma 3agbKEHMETO 3a W3IUIALAHE HA JOXOJA IIPU HAIyCKaHE Ha TE3H CBOU CIIY)KHTEIH, KOUTO C€
neHcuonupar B ['pynara, B chorBercTBHe ¢ m3uckBanusira Ha Komekca Ha Tpyma (KT) wi 222 maparpag 3.
Cno0pa3Ho Te3u pasnopenou Ha KT, npu npekparsiBane Ha TpyJOBHUs JOTOBOP Ha CIyXuTelN Ha I pynara, mpumpooun
IpaBo Ha INeHcHs, [IpyXecTBOTO My M3IIIamia oOe3IIeTeHre B pa3Mep Ha JBe OpyTHH paboTHU 3amatd. B Ciydaid,
4ye paOOTHUKBT WIM CIYKHTEISIT MMa HaTpymaH cTax oT 10 u moBede roAMHM KbM JaTaTa Ha NEHCHOHHpAHE,
00€e3IIeTeHNeTo € B pa3Mep Ha IIecT OpyTHH paboTHHU 3amiati. KpM Beska pata Ha OanaHca, pbKOBOACTBOTO
OLICHABA TMPUOJM3UTENHUSA pa3Mep Ha TOTEHIMAJHUTE pa3XoAW IUIATHMH MpH TEKyIIOTO HHBO HA
BB3HArPakJCHUATA, B PE3YIATAT HA KOETO CE MPABST CbOTBETHUTE HAUNCIICHUS 34 IIPOBU3HU.

(x) ITpoBusuu

B cmyuante, xoraro ['pymara uMa npaBHO WJIM KOHCTPYKTHBHO 33JbJDKEHHE B PE3YATAT OT MUHAIM CHOUTHS M €
BEPOATHO IIOTacsBAaHETO HA 3aTBIDKEHHETO Jia IMOPOAM HEOOXOAMMOCT OT W3XOMSI] IIOTOK OT pecypcu H
NKOHOMHYECKH IIONI3M, CE OTYMTA NPOBM3WS B OanmaHca. B ciaydamre, KoraTo e(QeKkThT € CBHIIECTBEH M KOraro
W3XOIIUTE MTApHYHK MOTOLHU (pa3XxoxuTe), CBBP3aHH C MPOBH3MATA €A JBJITOCPOYHH M CE BIMSAT OT BpeMeBaTta
CTOMHOCT Ha MApUYHUTE CPEACTBa, T€ C€ AUCKOHTHPAT W CE€ ONPEAENS CeraliHata UM CTOWHOCT . Ilpumoxumusr
JIMCKOHTOB TIPOLICHT € TEKYIIMS Ta3apeH MPOIEHT Ha IOXOAHOCT (Mpenn TaHbYHO o0JsiaraHe) a mpyu HEOOXOJUMOCT H
B CIIy4awWTe, B KOWTO TOBa € IMOJXOJIIO0, CE B3EMaT NPEABUA W JPYTH CIENU(UIHH PUCKOBE, XapaKTEpHU 32
3aIbJDKEHUETO (T1acHBa).

(i) I'apanyuu

[IpoBu3nu 3a rapaHIUy ce MPU3HABAT KOTaTO CHhOTBETHUTE IMPOIYKTH U YCIYyTH OBAAT peanu3upanu. [IpoBusmsTa ce
0a3upa Ha McTOopHUYecKaTa MH(OpPMAIWS 3a MPENIBEHU TapaHINH, KaTO Ce OTYWTA W e(EeKTa OT BEpPOATHOCTTA 3a
BB3HUKBAHETO Ha OBJICIIN TAKHBA Pa3XOIH.

(ii) IIpecmpyxkmypupane

[TpoBu3wMs 3a pa3xo/iH MO MPECTPYKTYPHUPAHE ce MPU3HaBa Korato JIpyXecTBOTO UMa 000peH moapodeH GopmMaieH
IUIaH 32 MPECTPYKTYpUpaHe, U MPECTPYKTYPUPAHETO € 3aMOYHAII0, WK € 00sSBeHO MyOiau4Ho. bhaenum onepatuBHu
pa3xo/ He ce MPOBHU3UPAT.

(iii) IIposu3uu 3a 6v3cmanosagane Ha mepena

CobrilacHO IyONMKyBaHAaTa TOJHMTHKA 32 OKOJNHA cpena Ha J[py)KeCTBOTO M CHOTBETHHTE 3aKOHOBH M3WCKBaHHA,
NPOBHM3HH 32 BH3CTAHOBSBAHETO HA TEPEHA 110 OTHOLICHHE Ha 3aMbpCEHATa 3eMs U CBBP3aHHTE C TOBA Pa3XolH, ce
NPU3HABAT KOTaTo 3aMbPCSIBAHETO € BE3HUKHAJIO.

(iv) Obpemensasauwju 002080pu

[TpoBu3ms 3a 0OpeMeHSBAIM AOTOBOPH CE TPH3HABA KOTaTO OYaKBAHUTE MKOHOMHYCCKH MON3HU 3a JpykecTBOTO
MPOU3THYAIM OT JOrOBOPa, Ca MO-HUCKH OT Pa3XOQUTE KOMTO HE MOrar ja ce u30erHat, 3a Ja Ce MOKPHST
3aIbJDKCHUSITA [IPOM3TUYAIIN OT JOroBopa. [IpoBu3HsATa Ce M3UMCIISIBA KATO HACTOSIA CTOMHOCT HA IO-HUCKATA OT
JIBETE BEIIMYMHHN — OYaKBAHU PAa3XOJM 3a MPEKPATSIBAHE HA JOTOBOPA WM OYAKBAHW HETHHU Pa3XOJH B PE3YITAT HA
npoJb/DKaBaHe Ha JoroBopa. IIpeau 1a ce HaYKMCIM MPOBU3US 32 00pEeMEHsIBaIl I0roBop, JpyKecTBOTO mpu3HaBa
BCHUKH 3aryOu OT 00E3ICHKA Ha aKTUBH, KOMTO Ca CBbP3aHU C TO3U JIOrOBOD.

(1) Ipuxoau

(i) IIpooadenu cmoxu

[Tpuxomure oT mponakba Ha CTOKM C€ OLEHABAT MO CHpaBeJIMBA CTOMHOCT HA HACpEIIHATA NPECTALMS HIH
B3EMaHETO, HETHO OT BbPHATH CTOKH M CTOHHOCTHH OTCTBIIKH, THPIOBCKH OTCTBIIKH M HaTypaiHu padatu. [Ipuxon
oT mponax6a Ha cToku ce mpusHaBa B OTdera 3a JOXOXUTE, KOraTo 3HAYMTENHA YacT OT PHCKOBETE M IOJI3HTE,
NPUCHIINA Ha COOCTBEHOCTTA, CE MPEXBBPJIAT Ha KyllyBaya; cyMara Ha IPHXoJa MOXe HaJeKIHO Ja Oblie OLeHEeHa U
€ BEpOSTHO MKOHOMHYECKUTE IMOJ3H CBBP3aHH ChC CHENKATa Ja Ce IONydaT OT MPeANPHATHETO; HAIPaBEHHUTE
pa3xoau ¥ BB3MOXKHOTO BPBIIAHE HA CTOKM MOXKE HaJekKIHO Ja ObJe OLEHEHO, W KOraro HsAMa ITOCIIEIBAIIO
NPOABIDKABAIIO YYaCTHE B YIPABICHUETO HA CTOKUTE.
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3. 3HaYuMM CYETOBOJAHHM MOJUTHKH, IPOAbJLKEHUE

(ii) Yenyzu

[MpuxoauTe OT U3BBPIICHU YCAYTH CE OTYUTAT B OTYECTA 33 JOXOAUTE MPONOPIHOHAIHO HA €Tana Ha 3aBBPIICHOCT
KbM JaTaTa Ha OamaHca. ETambT Ha 3aBBPIICHOCT Ce OMpEJeis KaTo ChOTHOIICHHE Ha YACTTa HA Pa3XOOUTE II0
JIOTOBOpA, HAMIPABCHU 3a M3BBPIICHATA JJO MOMEHTa Pad0oTa KbM MPEABHACHUTE OOIIH Pa3Xxoau 10 IOroBOpa.

(iii) Cmpoumennu dozoeopu

B MomeHTa B KOHTO, pe3yiiTara OT JajeH JIOroBOp 3a CTPOMTEIICTBO MOXKE J1a Objie HAJISHKIHO OLICHEH, MPUXOAUTE U
pa3xoauTe ce MpU3HABAT B OTYETA 33 JOXOIUTE MPOMOPIMOHAIHO CIPSMO €Tara Ha 3aBbPIICHOCT HA JEWHOCTTA MO
noroBopa. ETambT Ha 3aBBPIICHOCT C€ OMpEess Ype3 MPOBEPKH OTHOCHO CBBpIIeHaTa pabora. Besika owakBaHa
3aryba 1o JI0roBopa ce OTYMTa BeHara B OTYETa 3a JIOXOJIHTE.

(iv) IIpuxoou om naem

[Mpuxomu oT HaeM ce npuzHaBaT B OTueTa 3a [OXOMUTE HA 0a3a JIMHEHHUSI METOJI 32 BPEMETO Ha MPOIBIDKUATEITHOCT
HAa JIU3UHTOBUS AOroBOp. [lomyueHnTe mon3u ce npu3HaBaT B OT4era 3a JOXOAMTE KaTO Hepa3/IeliHa YacT OT O0IIUTe
JIM3UHTOBH TIPHX OJTH.

(M) Ilnamanus no JIM3MHIOBU A0TOBOPH

[Tnamanus Mo eKcIuIoaTallMoHeH JIM3UHT ce pru3HaBaT B OTdUeTa 3a IOXOauTe Ha 0a3a TMHEHHHS METOJI 32 BPEMETO
Ha MPOABDKUTEITHOCT Ha JIN3UHTOBUS ToroBOp. [lomydeHn BHHITHY TOI3U ce Tpu3HaBaT B OTUeTa 3a JOXOANUTE KaTo
HepasJielTHa YacT OT OOIIUTE JTM3UHTOBH PAa3XOJIH.

MuHUMaTHUTE TH3WHTOBH BHOCKH IO (i)I/IHaHCOBO-O6B'I>p33.HI/I JIM3UHI'OBU JOT'OBOPH, CC OTPA3ABAT KATO q)HHaHCOBI/I
pa3xoar 1 HAaMaJIsIBaHE Ha HCYPCACHUTC 3aAbJKCHUA. dunaHcoBuTE pa3xoau Ce pasrnpeaciasaT KbM BCCKU IICPHUO/ 3a
BPEMCTO HaA JIM3UHIOBUSA CPOK, TdKa Y€ Aa CC MOCTUIHEC MOCTOAHCH NCPUOANYCH JINXBCH IPOLICHT, HA OCTAaTbKa OT
3aABJHDKCHUCTO. HOTGHHI/I&J’IHI/ITC JIM3UHTOBU TUIAIAHUA, CC€ OTYHTAT, KATO CC HAIlpaBU OTHOBO IIPCIICHKAa Ha
MHWHUMAJHUTC JIM3UHIOBU IUIAIIAHUA 34 OCTaTb4YHUA CPOK Ha JIM3WHTA, KOraTo KOPCKIMATA IO JIM3WHIAa ¢©
MOTBBPACHA.

(1) PuHAHCOBM NPUXOAU U Pa3X0aH

DuHAHCOBUTE NPUXOAM M PA3XOAM BKIIOUBAT MPHUXOAU OT JIMXBU IO HHBECTUPAHH CPEACTBA,B TMPUXOAU OT
TUBUIICHTH, Te9Yanda OT MpoAax0a Ha HATUYHU 3a TpojakOa (pUHAHCOBW aKTHBW, NMPOMEHU B CIpaBEAIMBATa
CTOWHOCT Ha (DMHAHCOBH aKTHBH OTYMTAHM TI0 CIPABEITMBA CTOHHOCT, KOTAaTO IMPOMSHATA CE OTYUTA KaTo rmedasbda
Wwin 3aryba, u medanba OT omepanuy B YYKISCTpaHHA BaiyTa. [Ipuxoj OT JHMXBH Ce NMpHU3HaBa B MOMEHTa Ha
HAYHCIIIBAHETO MY IO METOoJa Ha eeKTuBHATA JmxBa. [IpUxo] OT AMBHUICHTH ce MPU3HABA HA JaTaTa, Ha KOSTO €
YCTaHOBEHO TPABOTO Ha Jpy)KECTBOTO Ja IONyYH IUIANIAHETO, KOSTO B CIydas Ha KOTHPAHW/THPTYeMHU LCHHH
KHIDKA € 1aTaTa, CJIe/ KOSITO aKIMUTE CTaBaT 0e3 IpaBo Ha IMOyYaBaHe Ha ITOCICTHUS JUBHUICHT.

OuHAaHCOBU pa3XOAW BKIOYBAT Pa3xolM 3a JIMXBU II0 3a€MH, Pa3XOAW B PE3yITaT Ha YBEIMYCHO 3aIbJDKCHUE,
CIIeCTBHE Ha NMpHODKaBaHEe C €JHMH IIepUOJ Ha Jarata, OupelelicHa 3a pealu3upaHe Ha NPOBH3HATA, 3aTyOd OT
olnepanyy B YyKICCTpaHHa BallyTa, IIPOMEHH B CIIPaBEIUIMBATA CTOMHOCT Ha ()MHAHCOBM aKTHBH OTYHTAHH I10
CIpaBeIiBa CTOWHOCT, KOTaTO MPOMSHATA CE OTYMTA KaTo Medanda wmiu 3aryda u oOe3leHKa Ha (PUHAHCOBH
aKTUBY. BCHUKH pa3xoy IO IUIATHMHU JIMXBH 110 3a€MH Ce IPU3HABAT KaTO Ievanda Win 3arybda KaTto ce M3I0JI3Ba
MeToza Ha ¢()eKTHBHUS JIMXBEH MPOLICHT.
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(0) Janbum BLpPXy nevajdara

Pasxomure/mpuxoanTte OT JaHBIM BhPXY MedandaTa BKIIOYBAT TEKYI M OTCPOYCH MaHBK. J[aHBK BBEPXY Iedandara
ce Mpu3HaBa B OTYETa 3a JOXOJUTE, OCBEH aKO HE € CBbp3aH ChC CTATUH, KOUTO CE OTHACAT AUPEKTHO B KaluTaia,
KaTo B TO3M CIy4yail JaHbKbT ChILO CE NPEJACTABs B KaluTala.

TeKyHII/IHT JaHbK € OYaKBAHOTO JaHBYHO IUIAIIAHC BbBPXY obOmaraeMara nedanba 3a roguHarta, an/maraﬁKI/I
JaHBbYHUTC CTAaBKH B CUJIa KbM JaTaTa Ha U3rOTBAHC HA CYCTOBOIHUA Oanamuc.

OTCpO‘leHI/IHT JaHBbK € U34YHCJICH KaTO CC MU3I10JI3Ba OajaHCOBHS MCTO Ha NACHUBUTC, KATO CC OTHACA 3a BpCMCHHUTC
Pa3JIMK MCXKAY TCKYyIlaTa CTOMHOCT Ha aKTUBHUTE W ITACHUBUTE 3a OCIIMTC HA CYCTOBOAHOTO OTYHUTAHEC U 34 JaHBYHHU
OCIIH. He ce orumrar CJICAHUTC BPCMCHHH PA3JIMKU: IMOJOKHUTCIIHATA PCIyTallid HCIIPpU3HATAa 3a JaHbYHU LCIIH,
3alPUX0XKAaBaHC HA aKTMBU U MMACHMBU, KOUTO HE 3acCAraT CYHCTOBOJAHATA WIN JaHbYHATA r[eqan6a, KAaKTO U pa3JIMKA
CBBpP3dHN C MHBCCTHIHU B ABLICPHU APYKECTBA OO CTCIICH, 3d KOATO CC€ OYaKBad, Y€ HAMA Ja €& CTOpHUPAT B
npeaABUANMO 6’I),H€HIC. PaBMepLT Ha OTCPOYCHUS JaHBK CC 6a31/1pa Ha OYaKBaHATa peaan3anus Ha OairancoBaTa Ccyma
Ha aKTWBa HWJIK ITaCHBaA, HpHHaraﬁKPI JaHbYHa CTaBKa, MPUETAa KbM MOMCHTA HAa CHbCTABAHC Ha OajaHca WU TE3U,
KOHUTO C€ O4YaKBa Ja 6’[),HaT B CHUJIa CJICO HEA.

OTcpoqu JAHBYUCH aKTHB CC MpPU3HABA CaMO 10 pa3Mepa, 10 KOHTO € BCPOATHO Ja BB3HUKHAT 6'I>,HGIIII/I JaHBYHH
neqan61/1, cpeily KOUTO MOTaT Aa €€ NMPpUXBAHAT HCU3IIOJI3BAHU JAHBbYHU aKTHBH. OTCpO‘IeHI/IHT JaHBUYCH aKTHUB CC
HaMaJigBa 10 pa3Mcepa, 10 KOWTO 6’B,H6HIaTa HMKOHOMHYCCKA U3Tr0/id MOBCYC HC € BEPOATHO Ja 6’5,&6 pcaim3npana.

I[OH'BJ'IHI/ITCJ'IHI/IHT JaHbK, KOUTO npon3Truia OT pasnpeAcCIdHCTO Ha AUBUJACHTHU C€ OTYUTAa B MOMCHTA, B KOUTO
BB3HHMKBA 3aIbJDKCHHUCTO 34 U3IUIAINAHC Ha CbOTBECTHUA JUBHUACHT.

(m) CekTopu

CeKTOophT € pasrpaHNIMM KOMITOHEHT Ha [Ipy»KecTBOTO, KOWTO € aHTaKUpPaH WM B MPEIOCTaBsIHE HAa CBBbP3aHU
MPOAYKTH WX YCIyru (OM3HEC CErMeHT), WM B TPENOCTAaBSHETO HA TPOAYKTH WA YCIYyTH B PaMKHUTE Ha
orpeielieHa IKOHOMUYecKa cpefa (reorpad)CKi CETMEHT), W KOMTO € MpeIMeT Ha PUCKOBE M BB3BPBIIAEMOCT, KOUTO
ca pa3NWYHA OT Te3W Ha Npyrute cerMeHTH. OCHOBHUAT (bPBUYHUSA) QopMaTr Ha J[py»KECTBOTO 3a OTYHUTAHE II0
CEKTOPH € OCHOBAH Ha OM3HEC CEKTOPUTE.

(r) Aoxo00 na akyusn

Jpy’KecTBOTO Tipe/cTaBs JaHHW 33 OCHOBHH JOXOAW HAa aKIUSA WIH JOXOAW HAa aKmusi ¢ HaMajeHa CTOWHOCT 3a
obukHOBeHUTE cH aknuu. OCHOBHHTE JOXOAM Ha aKIHMS C€ W3YMCIIABAT KATO IedanbaTa WM 3arydara
pasmpernensemMa KbM OOMKHOBEHHTE aKIIMOHEPU CE pa3eli Ha CPpEIHONPETErTICHIs Opoif Ha OOMKHOBEHH aKIIMU Ha
JpyxecTBOTO mpe3 To3u mepuoj. JloX0J Ha akuus C HamalieHa CTOMHOCT C€ OIpEeNs 4Ype3 KOpPUIHpaHe Ha
mevanbaTa WM 3ary0aTa pasmpenensieMa KbM OOWKHOBCHHTE AaKIMOHEPH ¥ CPETHOINpPETErTieHus Opoi Ha
OOMKHOBEHUTE aKkiMu Ha J[pyXKeCTBOTO Mpe3 TO3M mepuoj. JIoXoau Ha aKius C HaMalieHa CTOWHOCT Ce OIpeels
4ype3 KOpUrupaHe Ha nevyandaTa Wiy 3arydaTa pasmpeaensemMa KbM OOUKHOBSHUTE aKIIMOHEPU M CPETHOMPETETIICHUS
Opoii Ha OOMKHOBEHUTE aKIMH 32 e()EKTUTE OT BCHYKH MOTCHIIMATHA OOMKHOBEHH aKIMU ¢ HAMAJIBAII JOXOJa Ha
aKiys eeKT, KOUTO BKIFOUBAT KOHBEPTUPYEMH OOJIUrallMK 1 OIMIUU BbPXY aKIMU MMPEAOCTABEHU HA PAOOTHULIUTE U
CITY)KHTEIUTE.
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4. OnpeneisiHe HA CIIPaBeJIMBY CTOIHOCTH

I'pynoButre c4eTOBOAHN MOJUTHKY U ONOBECTSIBAHMS M3HCKBAT ONPEICISIHETO HA CIIPABEUIMBH CTOMHOCTH KaKTO 3a
¢uHaHCOBHTE, Taka W 32 HE(MHAHCOBUTE aKTUBM M macuBu. CIIpaBeUIMBUTE CTOHHOCTH ca OMIM ONpeieNsTHH 3a
LIEJIUTE Ha OLCHKATa W/WIIM OIOBECTSIBAaHMATA Ha 0a3ara Ha MOCOYEHHTE IO-0Iy MeToau. Keaero e HeoOxoaumo,
JIOIBTHUTEHA WH(QOPMAIMs OTHOCHO HAlpaBeHUTE MPEAIIONOKEHHUS IpU OIPENeNsIHETO Ha CHpaBeUIMBUTE
CTOMHOCTH € OIOBECTEHA KbM OEJIEKKNTE Ha CHEHU(PUIHNUTE aKTHBH U ITACHBH.

(i) Hmomu, mamunu u cvopviceHus
CripaBeIMBHUTE CTOWHOCTH HAa MMOTH, MAIIMHA U CHOPBKECHUS, npuaooutu npe3 2003, ce mpu3HaBat B pe3yirara
Ha HAIPaBEHH OICHKH IO TTA3apHU IICHU OT CePTUDUIMPAHN KBATU(PUIIUPAHN OICHUTEIH.

(ii)Hueecmuyuu 6 KANUMA106U U 0b1208U UCHHU KHUIICA

CripaBeIIMBHUTE CTOMHOCTH Ha (PUHAHCOBUTE aKTUBH, OTYATAHMU IO CIIPABETUBA CTOMHOCT B TlevabaTa u 3aryoara,
1 (MHAHCOBH aKTWBH, HAJMYHU 3a MPOAAXK0a, ce OMpEAeTaT KaTo ce pedeprpa KbM TAXHATA ThpPryeMa IIeHa KbM
JaTaTta Ha OayiaHca.

5. Cextopn

Wudopmanmsira mo ceKTopH € IpeacTaBeHa cripsMo OmsHec cektopuTe Ha ['pymara. @opMaThT ce OCHOBaBa Ha
BBTpEIIHATA YIIPaBIEHCKa CTpYKTypa Ha ['pynara.

BbTpenHocekTopHOTO IIeH000pa3yBaHe ce onpeens Ha 6a3a AUPEKTHA BPb3Ka KyIlyBad-IIpoaBad.

dunaHcoBuTe pe3yiTaT 3a CbOTBETHUA CCKTOP, AKTUBUTC U MMACUBUTC BKIKOYBAT CbOTBETHUTC CyMH, KOUTO MOraT
JUPCKTHO Ha €€ OTHECAT 3a JAaJICH CCKTOpP, KAKTO U TE€3U, KOUTO MOrat Aa 6T>,ZlaT pasnopeaciicHl Ha pa3yMHa Oa3a.
AxTHBHTE B MaCuBUTC, NPUXOANUTE U Pa3XOAUTC, KOUTO HE Ca pa3NpCACIICHA BKIOYBAT pelyTalnsd, MaJIIUHCTBCHO

ydacTtue, 3aeMHUTC U CBbP3aHU C TAX pa3Xoau, JAHbYHUTC aKTUBU U TACHUBU.

KammranoBure pa3xoan 3a HaACH CCEKTOp MHNPpCACTaBIsABAT O6IIII/IT€ pa3xoau HalpaBCHH IMpe3 IMepruoJia € Hell
HpI/IHO6I/IBaH€ Ha aKTHMBH, KOUTO C€ OYaKBa Ja 6’BZ[EIT M3MO0JI3BAHU IMOBEYC OT CAUH MECPUOA.

busnec cexmopu

I'pymaTa BKIIFOYBA CIICTHUTE OCHOBHU OM3HEC CEKTOPH:

Mawunocmpoene. IIpon3BOICTBO U Tpoak0a HA METATOPEKEIIH U METAT000pa00TBAIIN MAIIIMHH, TIPOU3BOJICTBO
Ha WHCTPYMEHTH M OKOMIUICKTOBKA 332 METajo00pa0OTBAIlX MAIWHU, TPOU3BOACTBO M MPOAakda Ha ej.perneTa,

PEMOHT U CCPBU3UPAHEC

,leyzu. I/I3B’BpHIBaHe Ha KOHCYJITAaHTCKHU YCIIYyT'd, CACIKH C HSCABWKMUMU UMOTH, YIIPABJICHUC HA HCABWKMUMU UMOTHU U
Ap.

TI'eozpaghcku cekmopu

Benuku CCKTOpH CC HAMUPAT U U3BBPIIBAT ,I[efIHOCT Ha TEpUTOpUATA HaA BI;JIFapI/ISI.
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