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yHM<DAPM AJX 
OTHET 3A JXOXOH.MTE 
3a nepHOja 01.01.2008 -31.12.2008 

YHH0APM AM 
0UHOHCO6 omtein 

01.01.2008- 31.12.2008 

Be. U'VKI.'II 31.12.2008 
BGN'000 

31.12.2007 
BGN'000 

nPHXOflM 18714 17276 

PA3XOHH 
Pa3xoaH 3a MaiepH&nH 
Pa3XOAH 3a BIHUJHH ycjiym 
Pa3xoflH 3a nepcoHajia 
Pa3XOflH 3a aMOpTH3aUHH 

flpyra pa3XOflH 3a fleHHOcrra 
H3MeHeHHe Ha HaJlHHHOCTHTe OT 
npoayKUHJi H He3aBi>puieHo IIPOH3BOACTBO 

Pa3xo.au 3a npHflo6HBaHe Ha aKTHBH 
O6mo onepaTHBHH p:i i\o.m 

OHHaHCOBH npHXOAH/pa3XOflH (HeTHO) 

neia^6a/ (3ary6a) npi-.m cmi.mi m.p\> nenaJi6aTa 
Pa3xofl 3a aam>nn Btpxy neHan6aTa, B T.H.: 

- TeKym pa3xoa 3a aam>UH 
- oTcponeHH aaHmH 

HeTHa nenaji6a 3a i o.iima i a 

;(<>\o i Ha au-inisi 

5 
6 
7 
1,12 
8 
4 

9 

10 

18 BGN 

(7726) 
(4720) 
(4198) 
(1138) 
(374) 

1367 

(16789) 

(73) 

1852 

1852 

1.85 

(7372) 
(3920) 
(4652) 
(1320) 
(366) 

354 
261 

(17015) 

296 
557 
33 
57 

(24) 
524 

1.05 

noHCMimejiHtime 6enew:Kn na cmpammu om 7 do 35 ca Hepajde.ixa lacm om (j)uiiaHC06UH omtem 

flara: 26.01. 2009 CiCTaBirreji: 
/ATanac MajiHHOB/ / 

PerHCTpnpaH ojvrrop 
Cre<|)Ka H^HeBa 

PerHCTpiipaHO cneunann3iipaHo oaiiTopcKO npe^npHimie 
flpywecTBO 3a oatrr M KOHcyjrrawiH OOfl 

yHMa>APM Aff, 
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BAJ1AHC 
3a nepHoaa 01.01.2008 -31.12.2008 

YHH0APM AJl 
0UHOHCO8 omiem 

01.01.2008- 31.12.2008 

AKTHBM 
HeTeKyuiii 8KTHBH 
HMOTH, MamHHH H o6opyziBaHe 
HeMaTepnajiHH aKTHBH 
HHBecTHUHH Ha pa3nojio>KeHHe 3a npoaa)K6a 
AKTHBH no oTcponeHH aam>uH 

TeKyillH aKTHBH 
MaTepHanHH 3anacn 
B3eMaHHH OT CBi>p3aHH npcanpHATHa 
TtproBCKH H a p y r n B3eMaHH>i 
IlapHHHH cpeacTBa H napHHHH eKBHBajieHTH 

IiejiewKa 31.12.2008 
BGN'000 

31.12.2007 
BGN'OOO 

OELUOAKTHBH 

11 
12 
13 
20 

14 
15 
16 
17 

9801 
72 

4019 

13892 

3490 
2143 
1896 
575 

8104 
21996 

9694 
514 

4019 
49 

14276 

2118 
2010 
1637 
874 
6639 
20915 

COBCTBEH KAnHTAJI H nACHBH 
COBCTBEH KAnHTAJI 
OcHOBeH aKUHOHepeH xanHTan 
Pe3epBH 
npeoueHb ieH pe3epB 
HaTpynaHa neMaji6a 

nACHBH 
HeTeKyujM naciiBH 
3afl-bji>KeHHfl KT>M CBi>p3aHH npeanpHHTna 
ripoBH3HH 3a aoxoflH Ha nepcoHajia npw neHCHOHHpaHe 

Teicymii nacHBH 
3afli>^>KeHH)i icbM CBtp3aHH npeflnpuHTHS) 
TtproBCKH H a p y r n 3aa"bji>KeHHa 
3aflT>^)KeHHe no (j)HHaHC0B jiH3HHr 
3a,ffbJDKeHHH icbM nepcoHajia H 3a counanHo ocHrypflBaHe 
flaHiHHH 3aai>n«eHHJi 

OiiHaiicnpaHe 3a pa mniiiia leiiHoci 

OEIUO nACHBH 
OBUIO COBCTBEH KAnHTAJI H nACHBH 

22 
23 
21 
24 
25 

27 

1000 
5866 
1541 
7795 

500 
6366 
1541 
6943 

16202 

197 
234 
431 

4950 

413 

5794 
21996 

rioncHumejiHume 6ejie.ncxu HO. cmpaHutfu om 7 do 35 ca Hepa3denua lacm om (fmnaHCoeuH omiem 

* Zi 
flaTa: 26.01. 2009 

Pei HcrpHpaH Qwrop 
CTC(|)Ka H.'iHeiiu 

CiCTaBHTeji 
/AraHac-

15350 

201 
201 

1459 
2731 

748 
12 

3465 
627 
42 
866 
26 

5026 

338 

5565 
20915 

PcriiCTpHpano cneuHajiH3npano tvimopcKO npeaiipmiTHe 
/lpy>KecTBo 3a oaHT H KOiicyjiTaiiHH OO/l 
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YHMcDAPM Ail 

OTMET 3A n P O M E H H T E B COBCTBEHHfl KAHHTAJ1 
3a nepHoaa 01.01.2008 -31.12.2008 

YHH0APM AM 
0UHUHCO6 omuem 

01.01.2008- SI. 12. 2008 

In'. i r . : , l , i i 

Cajiao Ha 01 miv;ipn 2008 

Pa3nptaejieHHe iia neiaji6aTa 3a: 

- ^MBH^eHTH 

- pe3epBM 

HeTHa neiafl6a 3a nepHcaa 

Tpanc<pcp na npcoueHKa iia HIIBCCTHUMH 
KT>M oTneTa 3a aoxoavnc 
TpaHC(|)ep Ha npeou.ein.ieH pe3epB 
KT>M nena^eH H 3ary6H 

IleMiui6a or ripeoueHKa Ha HHBCCTHHHM 
Ha pa3no^o>KeHHe 3a npoaa>K6a 

O c i i o B e H 
aKii i iOHepeH 

KHiiiiTa.1 
BGN'000 

PciCpBII 

I l l . V I I I I I I 

500 6366 

Hepainpcae.iciia 

I i f ' l : l . l";l 

BGN'000 

6943 

llpeoueHt'icii 
pcicpB 

BGN'000 

1541 

Ol'l l lKI 

BGN'000 

15350 

-1000 

1852 

E())eKT OT OTCpOHeHH . Kill i.i in 
OTneTeHH aHpeKTHO B CO6CTBCHH» KariHTaji 

YBejiMHeHHe 3a cineTKa iia pe3epBHTe 

Cajiaom,M 31.12.2008 

500 
1000 

-500 

5866 7795 1541 16202 

floncHiimejiHume 6enewKu HO cmpamiifu om 7 do 35 ca Hepa3dejma icicm om (fmnaHCOoun omiem 

flaia: 26.01. 2009 Ci>cTaBHTeji 
/ATanac M 

PerHCTpHpan OiiHTop 
Crea^Ka H/meBa 

PeiHcrpHpaHO cneuHa-iHiHpaHo oanTopcKO npe.anpH»THe 
/lpy>KeCTBO 3a OilHT H KOTCyjlTaUHH OOJX 

riajiaBeeB/ 
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YHH0APM AM 
0unancoe omiem 

01.01.2008- 31.12.2008 

yHMOAPM Afl 
OTHET 3A n A P H H H H T E n O T O U M 
3a nepHoaaO 1.01.2008-31.12.2008 

I lapii'inn no i DIIII OT <)iK'p;i i muia aeilHOCT 
riocTbnjieHHa OT KJIHCHTH 
rijiamaHHA Ha aocTaBHHUH 
n^amaHHJi Ha nepcoHajia H 3a counaiiHO ocnrypaBaHe 
n^aieHH flaHtuH/ Bi>3CTaHOBeHH (6e3 aaHT>un Bipxy newaji6aTa) 
rijiaTeHH flam.u.H Bi>pxy neHaji6aTa H aaHtK anBV\aem 
rijiaTeHH 6aHKOBH TaKCH 3a o6any>KBaHe Ha cineTKH 
KypCOBH pa3JlHKH, HeTHO 
flpyrH nocrbnjieHHa/n^amaHHJi, HCTO 

HeTHH napHMHii no i OHII (n mo. i iBami B) OT onepaTiiBiia aeilHOCT 

l>i . R > K k a 31.12.2008 
BGN'000 

13440 
(8766) 
(4339) 

(87) 
(23) 

(534) 
(309) 

31.12.2007 
HpeuwucJieH 

16921 
(8550) 
(3812) 
(2600) 

(113) 
(9) 
(1) 
82 

1918 

1 l ap i i ' im i no i onl i OT mi H I T i n i ino i ina aeilHOCT 
riocTbnjieHHH OT npoaa>K6a Ha (|)HHaHCOBH aKTHBH ntp^aHH 3a 
npoaa>K6a 
rioKynKa Ha HMOTH, MaujHHH H o6opyaBaHe 
nocn.njieHMa OT npoaa>K6a Ha HMOTH, MaujHHH H o6opy/iBaHe 
rioKynKa Ha (|)HHaHCOBn aKTHBH /rbpwaHM 3a npo.oajKo'a 
riOJiyHeHH (()HHaHCHpaHHfl 
nojiyneHH flHBHaeHTH 
flpyrn nocTbnjieHHfl/njiamaHHJi OT HHBecTHUHOHHa aefiHOCT 
HeTHH napil'ien nOTOK n mo. I man B nmiiT I nimonna I a mimic I 

89 

332 

(818) 
27 

(2000) 

26 

89 (2433) 

I lapioinn IIIM oim OT (|innaHCOBa aeiiHOCT 
riocTbn^eHH5i OTyBeJiHHeHHe Ha KanHTajia 
IljiaTeHH 3aflT>Jl)KeHH5I no (pHHaHCOB JIH3HHr 
riOCTbnjieHHJl OT KpaTKOCpOMHH 3aeMM 
H3ruiamaHe Ha KpaTicocpoHHH 3aeMH 
H3nJiaTeHH AHBH/ieHTH 
flpyrH njiamaHHa, HCTO 

HeTHH iiapiimii noTOK n mo. i man BT»B (|)nnaiicona I a aeftHOCT 

HeTHo yBCiiiweHiie/ (HaMa.ieiuie) Ha napii ' imi epeacTBa 

I lapiinnn cpeiiCTBa Ha 1 HHJapii 

I I;i[in-MIii cpeacTBa Ha 31 aeiceMBpH 17 

nOHCiiumejiHume 6ene3KKu na cmpamtiiu om 7 do 35 ca Hepa3dejina lacm om tpuiiancoewi omiem 

AaTa: 26.01. 2009 CbCTaBHTej] 
It L1HIIOB/ 

(116) 
1000 

(955) 
(8) 

(135) 
3000 

(2000) 
(420) 

264 
(79) 

(299) 

874 

575 

709 

194 

680 

874 

PerHCTpHpaH ojurrop 
Cre îKa PLiHeBa 

PcrHcrpHpaHO ciiciuia;imiipam> oaHTOpcKO npe;inpHHTHe 
flpy»ecTBO 3a oaHT H KOTcyjnauHM OO/l 

Y H J K D A P M AR 

EEJIE5KKH KT>M O H H A H C O B H f l O T H E T 

3a nepHoaa 01.01.2008 -31.12.2008 



VHH&APM AM 
0UHOHCO8 omiem 

01.01.2008- 31.12.2008 

1. HHOOPM AUMfl 3A ^Py^KECTBOTO 

y H H O A P M AJ1, e TbproBCKO ,apy>KecTBO perHCTpnpaHO B Peny6jiHKa EuirapHJi c a.apec Ha ynpaBjieHHe rp. 

CO(|)HH, o6mnHa CTyaeHTCKa, yji. "TpafiKO CTaHoeB" JN°3. 

/Jpy>KecTBOTo e BnHcaHO B Perncrbpa Ha rbproBCKHTe Apy>KecTBa KaTo aKUHOHepHO apy>KecTBo c peuieHHe 

N°\ OT 17 MapT 1994 ronHHa no fy.a. N° 3685/1994 ro/iHHa OT COCJWHCKH rpa/iCKH CT>A. 

ripe3 2007 ro/jHHa e H3BT>piueHO npeo6pa3yBaHe Ha "yHH(|)apM" AJX npe3 BJiHBaHe Ha "yHH(j)apM 2000" A/J, 

Ha ocHOBaHHe ^oroBop 3a npeo6pa3yBaHe OT 12.05.2007 roziHHa H PeweHHe Ha COCJJHHCKH rpa^CKH CT>A OT 

20.07.2007 roflHHa. CbnnacHO ^oroBopa 3a npeo6pa3yBaHe H Ha ocHOBaHHe HJI.263>K OT TtproBCKHH 3aKOH 

BJiHBaHeTO ce cwHTa ocbmecTBeHO Ha 31.12.2006 r. O T TO3H MOMCHT BCHMKH .aeficTBHsi Ha BJiHBamoTO ce 

apy>KecTBO YHH(j)apM 2000 AJX ce CHHTaT 3a H3B"bpiueHH 3a CMeTKa Ha npHeMamoTO apywecTBo YHH(J)apM 

AH. 

1.1. Co6cTBeHOCT ii ynpaBJiemie 

CoSCTBeHOCT 

YHH(})apM e aKUHOHepHO apywecTBO. KtM 31.12.2008 roaum pa3npeaexieHHeTO Ha aKUHOHepHHH KannTaji 

Ha apy>KecTBOTO e Kaicro cneasa: 

AKUIKHII'P ^HJIOBO ynacTHe B % 

Cl>H3HMeCKH JIHUa 100% 

YnpaBJienne 

^pyjKecTBOTO HMa flBycTeneHHa (|)opMa Ha ynpaBjieHHe - Hafl3opeH ctBeT H ynpaBHTcneH ciBeT. 

/tpy>KecTBOTO ce npeacTaB/iaBa H ynpaBJiHBa OT npcaceaaTejia Ha ynpaBHTejiHHH cbBeT H H3m>^HHTejieH 

H/ieH OPHMH KHPHJIOB riaxiaBeeB. 

K/bM 31.12.2008 roflHHa cpeAHO-cnHCbHHHsrr CbCTaB Ha nepcoHana B npywecTBOTO e 257 (31.12.2007 r: 
261). 

1.2. IlpeaMeT Ha aeiiHOCT 

FIpeAMeTbT Ha aenHOCT Ha ApywecTBOTO npe3 2008 ronHHa BKJiK)MBa oneflHHTe BH/iOBe onepauHH H caejiKH: 

^ ripOH3BOACTBO H TbprOBHfl Ha JieKapCTBeHH CyGCTaHUHH H JieKapCTBCHH (|)OpMH; 

> HayMHO-H3C^eziOBaTe^CKa H HH>KeHepHO-BHe,apHTeJicKa ^euHOCT B oGjiacira Ha JieKapcTBeHHTe 

cpeacTBa. 

HacTOfluiHHT (j)HHaHcoB oTHeT e o/K>6peH OT ynpaBHTejiHHHT ctBeT Ha 26.01.2009 roflHHa. 
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YHH0APM AM 
0wiaHCO8 omiem 

01.01.2008- 31.12.2008 

1.3. OCHOBHH noKa3aTejin Ha CTOiiaiicka i a cpeaa 

OCHOBHH noKa3aTejTH Ha CTonaHCKaTa cpeAa, KOHTO OKa3BaT BJinaHne Bipxy AeHHOCTra Ha Apy>KecTBOTO, 3a 

nepHOAa 2004 - 2008 roAHHa ca npeACTaBeHH B Ta6jiHixaTa no -AOJiy: 

rioKa3aTejiH 
BBIl B MJ1H.J1B.** 

PeaneH pacTOK Ha BBn 

BBn Ha HOBeK OT HacejieHHeTo B jieBa 

HH(j)jiauH5i B Kpaa Ha roaHHaTa 

CpeaeH BajiyTeH Kypc Ha maTCKMa aojiap 3a 

roziHHaTa 

BanyTeH Kypc Ha maTCKHa aojiap B Kpaa Ha 

roflHHaTa 

OcHOBeH JiHXBeH npouenr B Kpaa Ha roAHHaTa 

Be3pa6oTHua 

* * I I O B H , ,ICIIO\MIHIip;mil J i eBa 

♦/lamiHTe ca KT>M 21.01. 2009 r. 
H3TOMHHK: HCM, BHB 

2004 
38,275 

6,6% 

4.441 

4% 

.57511 

.43589 

2.37% 

12.0% 

2005 
42.797 

6.2% 

5.898 

6.5% 

1.57415 

1.65790 

2.05% 

10.1% 

2006 
49.091 

6.1% 

-

6.5% 

1.55927 

1.485060 

3.26% 

9.0% 

2007 
40.133* 

5.8%* 

-

12.5% 

1.42904 

1.33122 

4.58% 

7.1%* 

2008 

2. OCHOBHH nOJ105KEHHfl OT CHETOBOAHATA nOJIHTHKA HA APyWECTBOTO 

2.1. Ba3a 3a mroTBtme Ha (piuiaiicoiiiiH OVUM 

<t>HHaHCOBHaT OTHeT Ha "YHHOAPM" AJX e H3roTBeH B CbOTBeTCTBne c BCHHKH MoKAyHapoAHH CTaHAapTH 

3a (j)HHaHcoBH oTHeTH (MCOO), KOHTO ce cbCToaT OT CTaHAapTHTe H Pa3acHeHH»Ta, npHeTH OT CtBeTa no 

MoKAyHapoAHH CWCTOBOAHH CTaHAapTH (CMCC) H o6xBamaT: 

(a) Me>KAyHapoAHH CTaHAapTH 3a (pHHaHCOBH OTHCTH; 

(6) Me>KAyHapoAHH CHCTOBOAHH CTaHAapTH; 

(B) Pa3acHeHHaTa, AaAeHH OT KoMHTeTa 3a pa3acneHHa Ha MOKAyHapoAHHTe CTaHAapTH 3a (pHHaHCOBH 

OTHeTH (KPMC<I>0) HJIH 6HBiiiHa riocToaHeH KOMHTCT 3a pa3acHeHHa (I1KP). 

/lpy>KeCTBOTO e npHJlOKHAO 3a HbpBH m>T MOKAyHapoAHHTe CTaHAapTH 3a (pHHaHCOBH OTHeTH KaTO 

ocHOBHa cneTOBOAHa 6a3a npH H3roTBaHeTO H npeACTaBaHeTO Ha roAHUJHHa CH (pHHancoB OTWCT 3a 

2004roAHHa. HeroBHaT BCTbnHTejieH 6aAaHC no MCOO e c AaTa 01.01.2003 roAHHa. 

IlpeACTaBaHeTO Ha (pHHancoBHa OTHCT cbrAacHO MOKAyHapoAHHTe CTaHAapTH 3a (pHHaHCOBH OTHCTH 

H3HCKB8 ptKOBOACTBOTO Aa HanpaBH HaH-AoSpH npn6AH3HTCAHH OLieHKH, HaHHOneHHfl H pa3yMHO 
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VHH0APM AM 
0UHCIHCO8 om'iem 

01.01.2008- 31,12.2008 

o6ocHOBaHH npeanojimKeHHH, KOHXO 0Ka3Bax ecJieKx Btpxy oxnexeHHxe CXOHHOCXH Ha aKTHBHTe H nacHBHxe, 

H Ha onoBecxHBaHexo Ha ycjiOBHH B3eiviaHHa H 3a;n>Ji}KeHH3 KT>M aaxaxa Ha oxneTa, H pecn. Btpxy 

OTMeTeHHxe CTOHHOCTHH pa3Mepn Ha npHxoflHxe H pa3xoflHTe 3a oxnexHaTa roAHHa. Te3H npH6jiH3HTejiHH 

oueHKH, HaMHĉ eHHH H npe,a.no.no>KeHHH ca ocHOBaHH Ha HH(j)opiviau.Hflxa, KOHXO e HajiHHHa KT>M aaxaxa Ha 

c()HHaHCOBHji oxnex, nopa^H Koexo 6i>,n.einHxe (j)aKXHwecKH pe3y.nxaxH 6Hxa MoniH aa GviaT pa3JinHHH OT 

TAX. 

J^py>KecxBoxo BO^H cBowxe cwexoBOflHH perwcxpH B 6i>.nrapcKH .neBa (BGN). JJaHHHxe BT>B (j)MHaHCOBHH 

oxnex ca npencxaBeHH B XHJIHAH .neBa. 

HacxoauiHjix 4>HHaHC0B oxwex e H3roxBeH npn cna3BaHe Ha npHHLmna Ha HcxopniecKaxa uena. 

2.2. OyHKUHOHajiHa BaJiyTa H npioHaBaiie 11a Kypconii pai.iiikH 

cDyHKUHOHanHa H OTHeraa BaJiyTa Ha npe/icTaBHHe Ha cj)HHaHCOBwa OTHCT Ha .apyxcecTBOTO e 6i>.nrapcKHaT 

jieB. O T 01.07.1997 r. neBvr e cj)HKCHpaH B CbOTBeTCTBHe e tc 3aKOHa 3a BHB KT>M repiviaHCKaTa MapKa B 

cbOTHOUjeHHe BGN 1 : DEM 1, a c BT>Be>K,aaHeTo Ha eBpoTO KaTO ocjwuHanHa Banyra Ha EBponeficKHa CT>K)3 

- c eBpoTO B ctOTHOuieHHe BGN 1.95583 : EUR 1. 

npH ixbpBOHaHajiHO npH3HaBaHe, oaejiKa B ny>K.aecTpaHHa BanyTa ce 3anHCBa BT>B cj)yHKUHOHajiHaTa BaJiyTa, 

Kaxo KT.M cyMaxa B HyacaecxpaiiHa Bajiyxa cc npn.iara OGMCHHHHX Kypc KT>M MOMenxa na c/ie/iKaxa HJIH 

onepauHaxa. napHHHHxe cpe,ncxBa, B3e\iaHHaxa H 3a,irb.n>KeHHaxa, aeHOMHHHpaHM B MyacoecxpaHHa Banyxa 

ce OTHHTax BIB (j)yHKUH0HajiHaxa Banyxa Kaxo ce npwjiara o6\ieHHHa Kypc, ny6jiHKyBaH ox BHB 3a 

nocjie^HHa pa6oxeH aeH Ha cboxBexHHa Meceu,. KT>M 31 AeKeMBpH xe ce oueHaBax B 6"b.nrapcKH jieBa, Kaxo 

ce H3noji3Ba 3aKJiK)WHxejiHHa o6MeHeH Kypc Ha BHB. KypcoBH pa3JiHKH Bi.3HHKHajiH npH xe3H onepauHH ce 

oxHHxax B oxnexa 3a aoxoflHxe. 

HexHHxe pa3/iHKH ox npoMHHa Ha BajiyxHHxe KypcoBe, CBT.p3aHH c napHHHH cpcacxBa, xtproBCKH B3eMaHHa 

H 3aflwi>KeHH5i, aeHOMHHHpaHH B ny>K,necxpaHHa Banyxa, ce BKjiioHBax B oxnexa 3a zioxoAHxe, Koraxo 

Bi>3HHKHaT H ce npeflCTaBHT HeTHO KT>M 5VapyrH AoxoflH/3ary6H OT fleHHocTxa". KypcoBHxe pa3JiHKH ox 

BanyxHH 3aeMH ce BicniOHBax BT>B (j)HHaHCOBHxe npHxo^H H pa3xoflH. 

2.3. >'iipan.iciiifc Ha (pHHancoBHH piiCK 
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B xom Ha o6HHafiHaxa en ACHHOCX apywecxBoxo Moxce aa 6t>ae H3Jio>KeHO Ha pa3AHHHH (jwHaHcoBH 

pHCKOBe, Hafi-Ba>KHHxe ox KOHXO ca: BanyxeH PHCK, KpeAHxeH PHCK, UCHOBH PUCK H AHKBHACH PHCK. 

OHHaHCOBHxe pHCKOBe xeKyuio ce Ha6jnoAaBax, aHanH3Hpax H nporH03npax c ueji MHHHMH3npaHe Ha 

HeraxHBHHxe BAHAHHA. YnpaBAeHHexo Ha (|)HHaHCOBHxe pHCKOBe ce H3B'bpujBa xeKymo ox ynpaBHxejiHxe Ha 

apy>KecxBOxo, KOHXO ca npHejiH H npn^arax aaeKBaxHH npHHUHnH H noAXOAH 3a o6moxo ynpaBJieHHe Ha 

(j)HHaHCOBH5i PHCK H ynpaBJieHHexo Ha oxAejiHHxe cneujKpHHHH pHCKOBe: 

• BajiyTeH PHCK 

JJpywecxBOXo nowxH H3U,HAO ocbmecxBHBa CBOHxe pa3njiamaHHH B MecxHa Ba^yxa. Haiwa aHra>KHMeHXH B 

apyra Bajiyxa, nopaAH Koexo BajiyxHHJix PHCK e MHHHMH3HpaH. 

• JInxBen piicK 

llpH ocbmecxB5iBaHe Ha cBonxa ACHHOCX yHMC)APM AJ\ npe3 2008 roAHHa e nan3Ban 6aHK0B 3aeM. ripe3 

2008 roAHHa ce H3no/i3Ba H ajixepHaxHBeH KpeAHxeH pecypc 3a o6opoxHH cpeAcxBa, yc/ioBHJixa Ha KOHXO He 

KOHueHxpnpax cimecxBeH AHXBCH PHCK 3a Apy>i<ecxBOxo. 

• KpeflHTeH piicK 

/JpyacecxBOxo npeAocxaBfl KpeAHXHH nepnoAH Ha no-rajieMHxe CH KAHCHXH OX e^Ha ceAMHua AO 90 AHH.. OX 

CBOH cxpaHa Apy>KecxBOxo noji3Ba KpeAHXHH nepHOAH B paMKHxe AO 90 AHH, npeAoexaBeHH ox HeroBHxe 

AOCXaBMHUH, ( | )HKCHpaHH B CKAK)HeHHXe AOTOBOpH. 

• JIHKBHACH piicK 

PIKOBOACXBOXO Ha Apy^ecxBOxo noAAT>p>Ka AOCxaxbMHO CBO6OAHH napHMHH HaAHHHocxn c ueA 

ocHrypaBane Ha nocxoaHHa AHKBHAHOCX. 

• LI,eHOBII pHCK 

U,eHOBaxa noAHXHKa e cj)yHKu,HH ox xpH OCHOBHH (J)aKxopa - cxpyKxypa Ha pa3XOAHxe, ueHH na KOHKypeHXH 

H noKynaxejiHa BT>3MO>KHOCX Ha noxpe6nxeAHxe. JJpyjKecxBoxo npHAara rbBKaBa dwpivteHa cxpaxerHH c ueji 

noAAi>p>KaHe Ha onxHMajiHO HHBO Ha npoH3BOACXBeHHxe pa3X0AH, pa3UJHpHBaHe Ha HOMeHitnaxypaxa Ha 

npoH3BOACXBOxo H noAAi>p>KaHe Ha na3apHH H KOHKypeHXHH UCHOBH paBHHiua Ha npoH3Be>KAaHHxe 

npoAyKXH. 

2.4. HMOTH, Minn nun. ii.op i.vKi'iuni H o6opyABaHe 

HMOXHXC MauiHHH, H o6opyABaHe (Ai>AroxpaHHH MaxepnajiHH 8KXHBH) ca npeACxaBeHH no ueHa Ha 

npHAo6nBaHe, HaMajieHa c HaxpynaHaxa aMopxH3au.HH H 3ary6nxe ox o6e3ueHKa. H3BT>puieHa eAHOKpaxHa 

10 
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oueHKa KT>M 01.01.2003 roAHHa npe3 He3aBHCHM oueHHTeA Ha HMOTH MauiHHH H o6opyABaHe 3a 

npHBOJcaaHe Ha ueHaTa Ha npHAo6nBaHe Ha aKTHBHTe AO TexHHTe AOCTOBepHH CTOHHOCTH. 

Pa3JiHKHTe OT H3BT>piueHHTe npeoueHKH ca (J)opMHpaTH npeoueH-bieH pe3epB. 

11 i.piion:i'i;i. m o upi i |ooilis;llH' 

npH ntpBOHawa^HOTO CH npHAo6HBaHe HMOTHTC, MauiHHHTe H o6opyABaHeTo ce oueHHBaT no 

ce6ecTOHHOCT, KOHTO BKjiioMBa noKynHaTa ueHa, MHTHHHCCKHTC TaKcn H BCHHKH Apyrn npeKH pa3X0AH, 

Heo6xoAHMH 3a npHBOKAaHe Ha aKTHBa B pa6oTHO CT>CTO»HHC ripeKHTe pa3xoAH OCHOBHO ca: pa3X0AH 3a 

noAroTOBKa Ha o6eicra, pa3XOAH 3a ntpBOHanajiHa AOCTaBKa H o6pa6oTKa, pa3X0AHTe 3a MOHTa>K, pa3XOAHTe 

3a xoHopapn Ha AHua, CBip3aHH c npoeKTa, HeBt3CTaHOBHMH AaHiuH H Ap. 

X(py>KecTBOTo e onpeAeAHAO CTOHHOCTCH npar OT 500 jieBa, noA KOHTO npHAo6nTHTe aKTHBH, He3aBHCHMO 

ne npHTOKaBaT xapaKTepncTHKH Ha Ai>JiroTpaHHH MaTepnaAHH aKTHBH ce OTHHTaT KaTO TeKym pa3XOA-

I l ( IC. H'. I l l l l l U O O l l l ' l l i l I l IHI l ' 

H36paHHHT OT Apy>KecTBOTO noAxoA 3a nocAeABama 6anaHcoBa oueHKa Ha HMOTHTC, MauiHHHTe H 

o6opyABaHeTO e npenoptHHTeAHHH noAXOA no MCC16 - ueHa Ha npHAo6HBaHe, HaMaAeHa c HanHoneHHTe 

aMopTH3auHH H HaTpynaHHTe 3ary6H OT o6e3ueHKa. 

Hoc. ii' manni [);i (\o in 

H3BT>pujeHHTe nocneABauiH pa3XOAH, CBi>p3aHH c HMOTH, MauiHHH H o6opyABaHe, KOHTO HMaT xapaKTep Ha 

noAM3Ha Ha onpeAeAeHH KOMnoHeHTH, BT>3AOBH nacra H arperaTH HAH Ha noAo6peHHH H peKOHcrpyKUHH, ce 

KanHTaAH3HpaT KIM GaAaHCOBaTa CTOHHOCT Ha CbOTBCTHHH aKTHB. 

CtmeBpeMeHHo HeaMopTH3HpaHaTa nacT ce H3nncBa OT 6aAaHCOBaTa CTOHHOCT Ha aKTHBHTe H ce npH3HaBa 

B TeKyuiHTe pa3XOAH 3a nepHOAa Ha npeycrpoficTBO. 

MeTOAH Ha aMopTinaumi 

^py>KecTBOTO H3noA3Ba AHHeeH MeTOA Ha aMopTH3auHH Ha A"bJiroTpaHHHTe MaTepnaAHH aKTHBH. 3eMJiTa He 

ce aMopTH3Hpa. CpoKvr Ha TOAHOCT no OTACAHH aKTHBH e onpeAe/ieH OT PT>KOBOACTBOTO Ha ApywecTBOTO, 

KaTO e ci>o6pa3eH c: (j)H3HwecKOTO H3HOCBaHe, cneun(|)HKaTa Ha o6opyABaHeTO, 6i>AeuiHTe HaMepeHHH 3a 

ynoTpe6a H C npeAnoAaraeMOTO MopaAHO ocTapaBaHe. CpoKvr Ha TOAHOCT no rpyna aKTHBH e KaKTO CAeABa: 

• CrpaAH 25 TOAHHH 

• MauiHHH, c-bopT>>KeHHH H o6opyABaHe OT 3 AO 10 TOAHHH 
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• TpaHcnopTHH cpcacTBa OT 4 a.o 10 ro/iHHH 

• CTOnaHCKH HHBeHTap OT 3 5 0 10 TOflHHH 

• / J p y r H 7 roAHHH 

Onpeae^eHHAT cpoK Ha none3eH >KHBOT Ha /xb/iroTpanHHTe aKTHBH ce nper/ie>icaa B Kpaa Ha BCCKH oTieTeH 

nepnoA H npH ycTaHOBHBaHe Ha 3HaMHTejiHH OTKJIOHCHHH cnpaMo onaKBaHna 6i>,aeiu cpoK Ha H3noji3yBaHe, 

cbiUHAT ce KopnrHpa nepcneKTHBHO. 

2.5. HeMaTepHaniiH aKTHBH 

HeMaTepHanHHTe aKTHBH ca npeflcraBeHH B 6anaHca no ueHa Ha npnaoGHBaHe, HaMajieHa c HaTpynaHaTa 

aMopTH3auHH H 3ary6HTe OT o6e3ueHKa. 

B apyjKecTBOTo ce npHJiara JWHeeH Mema Ha aMopTH3aun$i Ha HeMaTepnajiHHTe aKTHBH npn onpe/jcneH 

nojie3eH >KHBOT 5-10 TOAHHH. 

BanaHCOBaTa CTOHHOCT Ha HeMaTepnajiHHTe aKTHBH noAJie>KH Ha npenne/i 3a o6e3ueHKa, KoraTO ca Hannue 

CT>6HTHH, H/IH npoMeHH B o6cTOflTejicTBaTa, KOHTO nocoHBaT, ne 6ajiaHCOBaTa CTOHHOCT 6H Monna aa 

Ha^BHixiaBa Bt3CTaHOBHMaTa HM CTOHHOCT. ToraBa o6e3ueHKaTa ce BicnioHBa KaTO pa3xoa B OTneTa 3a 

flOXOflHTC 

2 . 6 . HlIBeCTHUHOHIIH HMOTH 

HHBeCTHUHOHHH HMOTH Ca Te3H HMOTH, KOHTO Ce flT>p>KaT OT /ipy>KeCTBOTO 3a flOXOflH OT HaeMH H/HJ1H 

3apa/JH BvrpeiuHO yBe/iHHeHHe Ha TaxHaTa CTOHHOCT. Te ce npeacTaBHT B 6anaHca no TaxHaTa cnpaBC/uiHBa 

CTOHHOCT. nenajiGHTe HJIH 3ary6HTe OT npoMeHHTe B cnpaBe/jjiHBaTa CTOHHOCT Ha HHBecTnunoHHHTe HMOTH 

ce oTMHTa B OTHeTa 3a AOXOAH 3a nepno/xa, npe3 KOHTO ca BT>3HHKHann. 

2.7. HHBCCTHUHH B .Vbiuepiui H acoiui M pami ip\ acec I H;I 

/i'bJirocpoMHHTe HHBecTHUHH, npcacTaBJiHBaiun aKunn B /xbiuepHH /jpy>KecTBa ce npeacTaBHT BT>B 

(j)HHaHCOBHH OTHeT nO Ce6eCTOHHOCT. 

^t-nrocpoHHHTe HHBCCTHUHH npe/iCTaBJiaBamH aKUHH B acounnpaHH npeanpHHTHJi ce npe/JCTaBHT BIB 

(|)HHaHCOBHfl OTHeT n o Ce6eCTOHHOCT. 

ripHTe>KaBaHHTe OT /jpy>KecTBOTo /jt^rocpoHHH HHBecTHUHH no;me>KaT Ha npemea 3a o6e3ueHKa. IlpH 

ycTaHOBaBaHe Ha ycjioBHH 3a o6e3ueHKa, CbuxaTa ce OTpa3HBa B OTHeTa 3a jxoxojxnre. 

2.8. HHBecTHUHH Ha pa mo. lovKcimi' ja npo lavkfm 
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AtJirocpoHHH HHBecxHUMH Ha pa3nojio>KeHHe 3a npoaa>K6a, ce oueHHBax no cnpaBe/yiHBa CXOHHOCX Ha 6a3a 

KOXHpoBKH Ha na3apHH ueHH Ha EwirapcKa (pOHAOBa 6opca, c H3icniOHeHHe Ha HeKOXHpyeMHxe, nnaxo 

cnpaBeaJiHBa CXOHHOCX He Moa<e aa 6i>ae HajxnexcHO oueHeHa. Ba3a 3a onpea.e/iaHe Ha cnpaBConHBaxa 

CXOHHOCX e KOxnpaHaxa na3apHa ueHa Ha Hafi-CKopouiHaxa enema, npn ycnoBHe, ne He e HMajio 3HanHxejiHa 

npoMHHa B HKOHOMHnecKHxe ycjiOBHfl B nepHOjja Me>KAy aaxaxa Ha oae/iKaxa H oxnexHaxa ,aaxa. Pa3JiHKHxe 

ox npeoueHKH ce npe/jcxaBax B co6cxBeHHa KanHxan (npeoueH-bHeH pe3epB). 

2.9. I i.pi oiiiKii H ,ipyi ii issi'Mamisi 

TbproBCKH H apyrn B3eiviaHHa ce npeacxaBax H oxMHxax no CXOHHOCX Ha opHrHHa/iHo H3a.afl.eHa (})aKxypa 

(ce6ecxoHHOCx), HaivianeHa c pa3Mepa Ha o6e3ueHKa 3a HecbGnpaeMH cyMH. npH6jiH3HxejiHa oueHKa 3a 

3ary6n ox CT>MHHXCJIHH, H Heci>6HpaeMH B3e\iaHHa ce npaBH, Koraxo 3a cb6HpaeM0cxxa Ha ua/iaxa cyrna 

ctmecxByBa BHCOKa HecnrypHocx. Heci>6HpaeMHxe B3eManna ce o6e3ueHHBax H3u,ajio, Koraxo xoBa 

o6cxoaxejicxBO ce ycxaHOBH HJIH ce H3nncBax, Koraxo ce ycxaHOBax npaBHHxe ocHOBaHHa 3a xoBa. 3ary6Hxe 

ox o6e3u.eHKa ce npeacxaBax B oxnexa 3a AOxoflHxe. ^py)KecxBOxo e Bi3npHe.no noaxofl 3a o6e3ueHKa Ha 

xbproBCKH H apyrH B3eiviaHHa B pa3Mep Ha 100%, Koraxo xaxHaxa BKjpacx H pa3Mep Ha npocponne e ma 

eflHa ro/jHHa. Koraxo d)aKxopH Kaxo ecxecxBO Ha KOHxpareHxa, reorpac|)CKH ceKXopn HJIH apyrn 

HecHrypHocxH ca HH/aHKaxopn 3a o6e3ueHKa Ha no-paHHa /xaxa, xo o6e3ueHKaxa ce H3BT>ixiBa npe/in 

H3XHMaHe Ha eflHoroflHiiiHHH nepno/J,. JJpywecxBoxo H3noji3Ba KopexxHBHa CMexKa, 3a aa HaManH 

6anaHCOBaxa CXOHHOCX Ha B3eiviaHHaxa, o6e3ueHeHH ox KpeanxHH 3ary6H. 

2.10. MaTepHajiHH janacn 

MaxepHanHHxe 3anacn ce oueHaBax no no-HHCKaxa ox: ceGeexoHHoexxa H HexHaxa peanH3HpyeMa CXOHHOCX. 

Pa3X0AHxe KOHXO ce H3BT>puiBax 3a aa ce aoBeae aaaeH npo/jyicr B HeroBOxo Hacxoaiuo ctcxoaHHe H 

MecxoHaxo)KaeHHe, ce BKJiK)HBax B ceGeexoHHoexxa, KaKxo aneaBa: 

^ CypoBHHH H MaxepHajiH B TOXOB BHA — BCHHKH flocxaBHH pa3xoflH, KOHXO BKjiioHBax (j>aKxypHa 

U e H a , BHOCHH MHXa H XaKCH, X p a H C n o p X H H p a 3 X O / l H , HeBT>3CXaH0BHMH aaHT>UH H flpyrH p a 3 X 0 f l H , 

KOHXO aonpHHacax 3a npnBe>KflaHe Ha Maxepnannxe B TOXOB 3a xaxHoxo H3noJi3BaHe BHA; 

> ToxoBa npoayKUHa H He3aBipweHO npoH3BoacxBO - npeKHxe pa3xoa.H Ha MaxepnajiH H xpya. H 

npHnaaamaxa ce iiacx ox npoH3BoacxBeHHxe HenpeKH pa3X0AH npH HopManno HaxoBapeH Kanaunxex 

Ha npOH3BOflCXBeHHXe MOUJHOCXH, 6 e 3 af lMHHHCXpaXHBHHXe H ( |)HHaHCOBH p a 3 X O f l H . 
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I I 

iiodAoad HJIOOHIMIIKJ) iiiioi.oriuidii luvdl/ H iiivsuf iiHoonmmii Y l ' t 

gdsEsd BHHhiHanosdu BH E>IX3WO 

BE HITH/H 3XHtTOXOP BE BX3hX0 3 BXHhXO 30 BMHStlESgO XO BgA"jB£ XOOHHOXO A"W BXBNHaOHBXOEia B9BiriHg3du 

'HOX 3 OXHOM XO XOBh 'HtTOXHdu HtTIBdudSHSJ 'H3HXHB BUAtlj BH HITH B3HXXB BH XOOHHOXO BXBtTlA">13X 

0XBJ0M "HJBHH3 B3BHEHdu 30 BMH3n£3gO XO BgXjB£ BOHBlTBg BH 3HB3X0JEH BH BXBP BMB33 MIX BlTStfeduO 

33 XOOHHOXO BXBWH3OHBX0E19 'BgsdxOUA" 9 HH3tT33S.a BO 3H 31TIO 339 OXHON 'H9HXMB HHLTBHdsXBlNSH E£ 

B9HXMB BH XOOHHOXO BXBWH90HBXOE19 BE BMHStlO EHLT3XH£Hi;gHdu HaBdu 33 'HfiBHEHdU B3HMBX XBaA"aX03lTlclO 

3h 'HBhAVo g BMH3n£3gO BE BHHBNHtfHH B9A"9X33nTlO HlTBtT HHSOsdu 30 BP BE 'BOHBlfBg BH 3HK9X0JEH 

BH BXBXBtf W1M OHhHl/OHdsU EdHEHlfBHB 30 OXSHXBHdutfedu BH 3XH9HXMB BH XOOHHOXO BXB900HBlTBg 

i:Miioiii..io() 'ZVZ 

HXH31TB9HaM3 H BaXOt/sdo HHhHdBU OXBM HHBdHXSdx BO B3XOtf3do HHhHdBU SXHHBdHMOirg • 

•XOOHHStT 

BXBHaHXBdsUO 9 XB9hOHOig 3 3 X0OHH3P BXBTnA">l3X HtTlB9>KA"ir0gO 'HXHlTsdM 0 HHBEdl90 '3XH9XHIX B 'X0OHH31T 

BXB903HBHH(j) BE BHHBlTIBinj OXBM MHShOtlTMfl BO HXHtf3d» HHH0HnHX339HH HH3hA"lfOU OU 3XH9XHIf • 

"(%0Z) OffC HShoiimg 

3 'OHXA"dg HH39BX0tT3du BO HTlHh9BX0Otr MIX BHHBlTlBirU SXHHhHdBU H HXH3HITM XO BHHSITUIXOOU HHhHdBJI • 

IHtlOXOU SXHHhHdBU BE B X S I I X O BH 0X3HB9X0JEH BH 3XHlT3n B£ HXH£0U3tf H HMX3W0 HSOXHBg 3 HXOOHhHlTBH 

HHhHdBU 'BOBM 3 HXOOHhHlTBH HHhHdBU XO XB0X09.0 33 HXH3IH38H3M3 HHhHdBU H BSXOtTsdo 3XHHhHdB|J 

II I 11.11 MilIIHM.l HHhHdBU H BaXOl/ado HHhHdBU '\YZ 

trna BHtnq.0 xo HOBUBE HHirBHdsxBW BH HH3n HHxdsqJO HI/H/H H>iaBX30tr HHtfsiroou 

XO HH3n BE BHtlBIAldo^HH B8EI/0UEH 3 3 OXBM 'OXOgX03>KA'dtr 9 HXOHlTBHnSUO XO EHITBHB BEBg BH BirStfeduO 30 BJ[ 

BHtlBEHirBSd BE HtTOXEBd 3XHH3lT3tT3duO OHlT3XH£HI/gHdU H 9HXMB HEOX BH PHg HMOgOjdsj. g OXSHEgmdigOtT 

OU HtfOXEBd 3XHH3II"3tC3duO OHUSXHEHITgudu 3 BH3ITBWBH 'X0OHH3P BXBM3HBUOX0 BH POX BHHlTBl\ldOH 3 gHXMB 

H3PBP BH BH311 BH>KBPodu BXBH3lT3P3dU0 OHlTSXHEHirgudu BgBl/gBXOPsdu XOOHHOXO BW3A"£HITB3d BXBHX3J-J 

BHsn BTTIBPOXEH Bgdsxi - BftiBPoxg Bgdiu xaPoxsw BJBirndu so ogxoPogEHodu a XBJBira 

30 OXHOH HlTEHdsXBtM H HHHaodAo BH (Bg>KBPodu) BgsdxOUA" HdjJ "(X30HHOX03g30) BH3T1 BH3U\J3X3du - OHPsdo 

BH X1P0X3W BgElTOUEH 3 3 3HH3hBH£BHP3du OHgHXBdxOHHHWPB 3 H3BUBE SXHHlTBHdsXBW BH BXBgsdxOUA" HdjJ 

BEHITBHITOWSX BE HXEdxHSllHOX 

BH ogxsirogEHodu BE xsn g ndxni; ITHX OS I M H3X3irgBx xsn BE nsosw BH nxsirgsx Hirw QI - BunaA'Podu 

BH3tT39£H0du W3gO BEBg BH H3IT3P3du0 3 OXOgxOSJKXdir BH XSXHriBUBX H3gX0tfO8£HOdu BHHITBlAldOH 

SOOZZVli -800ZI0I0 
UlShUlO 90MVHn<p 

W WdV&HHA 
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BCHHKH 3aeMH H ApyrH npHBJieneHH dwHaHCOBH pecypcH ca npeACxaBeHH no ce6ecxoHHocr (HOMHHariHa 

CXOHHOCX), KOHXO ce npneivia 3a cnpaBeAJWBa CXOHHOCX Ha nojiyneHoxo no CAeJwaxa, HCTHO OX npeKnxe 

pa3X0AH, CBi>p3aHH c xe3H 3aeMH H npHBJieneHH pecypcH. CneA nbpBOHaHajmoxo npH3HaBaHe, 

^HXBOHocHHxe 3aeMH H Apyrw npHB-neneHH pecypcH, nocjieABamo ce oueHHBax no aMopxH3npyeMa 

CXOHHOCX, onpeA&neHa npe3 npHJiaraHe Ha MexoAa Ha e(j)eKXHBHaxa JiHXBa. AMopxH3HpyeMaxa CXOHHOCX e 

H3HHaneHa Kaxo ca B3exn npeABHA BCHHKH BHAOBC xaKCH, KOMHCHOHHH H ApyrH pa3XOAH, BKJUOHHXCJIHO 

AHCKOHX HJIH npeMHH, acouHHpaHH c xe3H 3aeMH. neMan6Hxe H 3ary6nxe ce npH3HaBax B oxnexa 3a AOXOAH 

Kaxo (j)HHaHCOBH npnxoAH / pa3XOAH npe3 nepnoAa Ha aMopxH3auH*i HJIH Koraxo ce oxnHiiiax HJIH 

peAyUHpax. 

2.14. Jlinmir 

« l> i i i i ; i n ro i s . in t m i i 

<I>HHaHCOB JIH3HHT, n p H KOHXO Ce X p a H C ( J ) e p H p a H3BT.H APy>KeCXBOXO C t l l i e C X B e H a x a MaCX OX BCHMKH pHCKOBe 

H CXOnaHCKH H3TOAH, n p O H 3 X H H a U I H OX C06cXBeHOCXXa BT>pxy aKXHBa n O A (})HHaHCOB J I H 3 H H r , Ce H3nHCBaX OX 

ctcxaBa Ha HMOXHXC, MauuHHHxe H o6opyABaHexo Ha jiH3HHroAaxejiH H ce npeACxaBJix B 6anaHca Kaxo 

B3eMaHe e tc CXOHHOCX, paBHa Ha HexHaxa HHBecxHUHfl ox jiH3HHra. HexHaxa HHBecxHUMa ox JiH3HHra e 

GpyxHaxa HHBecxHUHHxa, HaManeHa c HenpH3Haxna (|)HHaHcoB npnxoA- BpyxHaxa HHBecxHUHa e cyMaxa Ha 

MHHHMajiHHxe JiH3HHroBH nnaiuaHHH no (J)HHaHCOB jiH3HHr H He rapaHXHpaHaxa ocxaxtMHa CXOHHOCX, 

npHHaAJiejKama Ha jiH3HHroAaxejia. 

<I)HHaHCOBHax jiH3HHr npH KOHXO ce xpaHC(j)opMHpa KtM Apy>KecxBoxo cx>mecxBeHaxa wacx ox BCHHKH 

pHCKOBe H cxonaHCKH noJi3H, npoH3XHHamn ox co6cxBeHOCxxa Btpxy aKXHBa noA (|)HHaHCoB jiH3HHr, ce 

KanHxajiH3Hpax B cnexoBOAHHfl 6ajiaHC Ha ApywecxBoxo Kaxo ce npeAcxaBJi Kaxo HMOXH, MauiHHH H 

o6opyABaHe. 

npHAoGnxHxe noA (J)HHaHCOB jiH3HHr aKXHBH ce aMopxH3npax Ha 6a3a nojie3eH >KHBOX Ha cbOXBexHHji aKXHB. 

JlH3HHroBHxe njiamaHH}) ctAT>p>Kax B onpeAeJieHO cboxHoiueHHe cj)HHaHCOB pa3XOA (JiHXBa) H npHnaAamaxa 

ce wacx ox jiH3HHroBOxo 3aAT>Ji>KeHHe (rjiaBHHua), xaKa Me aa ce nocxnrHe nocxoaHeH JIHXBBH npoueHX 3a 

ocxaBaujaxa HeH3njiaxeHa nacx ox rjiaBHHuaxa no JiH3HHroBOxo 3aAi>Ji>KeHHe (B3eMaHe) KT>M JiH3HHroAaxejia 

(ox jiH3HHronojiyHaxejiJi) H ce BianoHBax B oxiexa 3a AOXOAHXC npe3 nepHOAa Ha JI^HHPOBHH AOTOBO, 

Koraxo cbiuHxe cxaHax AWI>KHMH. 

OnepariiBeH j i m u m 

JlH3HHr, npn KOHXO HaeMOAaxejiHX npoAtJiwaBa Aa npnxe>KaBa ciuiecxBeHaxa nacx ox BCHMKH pHCKOBe H 

cxonaHCKH H3roAH ox coGexBeHoexxa Bipxy AaAeHHH aKXHB ce KJiacHdwiJHpa Kaxo onepaxHBeH jiH3HHr. 
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YHH&APM AM 
0UHOHCoe omiem 

01.01.2008- 31.12.2008 

RnamaHHflxa B^B Bpi>3Ka c onepaxHBHHa AH3HHr ce npH3HaBax Kaxo pa3XOAH B oxwexa 3a AOXOAH Ha 6a3a 

jiHHeeH MexoA 3a nepHoaa Ha JiH3HHra. 

ripHxoAvr ox HaeMH ox onepaxHBeH JiH3HHr ce npH3HaBa Ha 6a3axa Ha AHHefiHHa MexoA B npoAtJUKeHue Ha 

cpoKa Ha ctoxBexHHH AH3HHr. ntpBOHanariHo HanpaBeHHxe npeKH pa3X0AH BIB Bpt3Ka c AoroBapaHexo H 

ype>KAaHexo Ha onepaxHBHHa AH3HHF\ ce Ao6aBax KT>M 6anaHC0Baxa CXOHHOCX Ha oxAaAeHHxe aKXHBH H ce 

npH3HaBax Ha 6a3axa Ha jiHHeHHHa Mexoa B npoAT>Ji>KeHHe Ha cpoKa Ha AH3HHra. 

2.15. i Ipomi tun 

npoBH3HH ce oxHHxax B 6aAaHca Koraxo npeAnpnaxnexo e noe.no fopHAHnecKH HAH KOHCxpyKXHBHO 

3aAT>Ji>KeHHe B pe3y/ixax Ha MHHano ci>6HTHe H HMa Bepoaxnocx Aa ce peanH3Hpa HeraxHBeH napHHeii noxoK, 

3a Aa ce noracH 3aAtn>KeHHexo. AKO 3aAT>A>KeHHexo HMa MaxepwaiieH ec})eKX, npoBH3naxa ce onpeAcna Kaxo 

onaKBaHHa 6tAem napnneH noxoK ce AHCKOHXHpa e tc cxaBKa npeAH AaHtun, Koaxo oxpa3aBa xeKymaxa 

na3apHa oueHKa Ha napwxe BT>B BpeMexo H xaM, KtAexo e noAXOAfliuo, cneu.H(j)HMHHa 3a 3aAi>A>KeHHexo 

PHCK. 

2 . 1 6 . 5;i 11,.iVKoiiini iCbM m c i a i s ' i n u n M flpyrH sa 11,. IVKCIImi 

3aAi>A>KeHHflxa KT>M AOCxaBHHUH H ApyrH xeKymn 3aAi>A>KeHHa ce oxwnxax no CXOHHOCX Ha opnrHHanHHxe 

(j)aKxypn (ce6ecxoHHOCx), Koaxo ce npneivia 3a cnpaBeAJiHBaxa CXOHHOCX Ha CAeAKaxa, KOHXO me 6i>Ae 

H3nAaxeHa B 6vieme cpemy noAynyHHxe CXOKH H ycnyrH. 

2.17. 3aflT.Ji5KeHHn KI>M nepcoiia. ia no comiajiHOTO n rpyaoBO 3aK0H0flaTejiCTB0. 

TpyAOBHxe H ocHrypnxeAHH oxHomeHHa c pa6oxHHu.Mxe H cAy>KHxeAHxe ce ocHOBaBax Ha pa3nopeA6nxe Ha 

KoAeKca na xpyAa H Ha pa3nopeA6nxe Ha AeficxBamoxo ocnrypnxeAHO 3aKOHOAaxeACXBO. 

OCHOBHO 3aAi>A)KeHHe Ha pa6oxoAaxejia e Aa H3BtpuiBa 3aAi>;i>KHxe;iH0 ocnrypaBaHe Ha naexna nepcoHan 3a 

neHCHOHHO, 3ApaBH0 H cpemy 6e3pa6oxHua ocHrypaBaHe. 

Pa3Mepnxe Ha ocnrypHxejiHHxe BHOCKH ce yxBi>p>KAaBax KOHKpexHO e tc 3aK0Ha 3a 6ioA>Kexa ^ 0 0 3a 

ctoxBexHaxa roAHHa. BHOCKHXC ce pa3npeAeAax Me>KAy pa6oxoAaxe.na H ocHrypeHOXo ziHue B ctoxHOiueHHe, 

Koexo ce npoMeHH eweroAHO H e onpeAeAeHO c ocnrypHxenHHa KOACKC. 06mnax pa3Mep Ha BHOCKaxa 3a 

3aAi>A)KHxeAH0 o6mecxBeHO ocnrypaBaHe, 3a 6e3pa6oxnua H 3a 3ApaBH0 ocHrypaBaHe Bt3AH3a Ha: 2008 

roAHHa - 32,5 % 3a pa6oxemnxe npH ycjioBHaxa Ha xpexa Kaxeropna xpyA (pa3npeAeAeHO B ctoxHomeHHe 
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YHM0APM AM 
0UMOHCoe om'iem 

01.01.2008- 31.12.2008 

paGoTOAaxeji/ocHrypeHO jiHue 60:40), npe3 2007 roAHHa BHOCKaTa e 6nna B pa3Mep - 36.5 % 3a nepHOAa 

01.01.2007 - 30.09.2007 H 32,5 % 3a nepHoaa 01.10.2007 - 31.12.2007 r. (pa3npeaejieHO B ctoxHouieHHe 

pa6oxoAaxeA/ocHrypeHO JiHue 65:35). 

KT>M apy>KecTBoxo HflMa ci>3AaAeH H (J)yHKUHOHHpam MacTeH Ao6poBO^eH ocnrypHxeAeH <$>OHJ\. 

OcHrypHxejiHHTe H neHCHOHHH cxeMH (njiaHOBe), npnAaraHH ox ApywecxBoxo B KanecxBOxo My Ha 

pa6oxoAaxeA ce ocHOBaBax Ha 6i>JirapcKoxo 3aKOHOAaxe/icxBO H ca Ha 6a3a npeABapnreAHO XBT>PAO 

onpeaeJieHH (Ae(|)HHHpaHH) BHOCKH. 

Cir^acHO pa3nopeA6nxe Ha KOAeKca Ha xpyaa H KaneKXHBHHJi xpyAOB AOroBop Ha Apy>KecxBoxo, 

paGoxoAaTejinx HMa 3aAT>Ji>KeHHe Aa H3njiaxH npn npeKpaxaBaHe Ha xpyAOBHH AoroBop CAeAHHxe 

o6e3mexeHHH: 

• Hecna3eHO npeAH3BecxHe - AO eAHa 6pyxHa pa6oxHa 3anAaxa 

• nopaAH 3aKpHBaHe Ha npeAnpHHXHexo HAH nacx ox Hero, ciKpameHna B maxa, HaiwaAaBaHe Ha o6eivia Ha 

pa6oxa H cnnpaHe Ha paGoxa 3a noBene ox 15 AHH - AO eAHa 6pyxHa pa6oxHa 3anAaxa 

• npH neHCHOHHpaHe - ox 2 AO 6 6pyxHH pa6oxHH 3anAaxH cnopeA xpyAOBHH cxa>K B Apy>KecxBoxo 

• 3a HeH3noA3BaH nAaxeH roAHiueH oxnycK - o6e3mexenHe 3a cboxBexHHxe TOAHHH 3a BpeMexo, Koexo ce 

npH3HaBa 3a xpyAOB cxa>K 

CACA H3nAamaHe Ha xe3H o6e3mexeHH?i He npoH3XHwax Apyrn 3aAvi>KeHHH 3a pa6oxoAaxeAa. 

B counaAHaxa nporpaivia Ha Apy>KecxBoxo ca BKAioweHH CAeAHHxe BHAOBC coiinanHH npHAo6HBKH, KOHXO 

Apy>KecxBOxo ce 3aAi>Ji>KaBa Aa ocHrypH: 

1. OpraHH3npaHO xpaHeHe; 

2. IloAnoMaraHe npH npoAi>Ji>KHxeAHO 6oAeAyBaHe H jieMeHHe; 

3.rJ,on,bAHHxeAHo c|)HHaHCHpaHe 3a noKpHBaHe Ha pa3X0AH 3a noMHBKa, 3a o(j)HUHaAHH H (j)HpMeHH 

npa3HHUH. 

JJwDKHMHxe BHOCKH no couHaAHOxo H 3ApaBHo ocHrypHBaHe ce npH3HaBax Kaxo xeKym pa3XOA H 

3aAi>̂ >KeHHe B HeAHCKOHxnpaH pa3Mep, 3aeAHO H B nepnoAa Ha HaiHCAeHHe Ha cboxBexHHxe AOXOAH, KOHXO 

xe ca cBi>p3aHH. 

KT>M Aaxaxa Ha roAHWHHH (|)HHaHCOB oxnex Apy>KecxBOxo npaBH oueHKa Ha onaKBaHHxe pa3XOAH no 

HaxpynBamn ce KOMneHcnpyeMH oxnycKH, KOHXO ce OHaKBax Aa 6tAax H3njiaxeHH Kaxo pe3yAxax ox 

HeH3noA3BaHOxo npaBO Ha HaxpynaH oxnycK. B oueHKara ce BKAtoHBax pa3XOAHxe 3a Bi>3Harpa>KAeHH5rra H 

pa3XOAHxe 3a 3aA"b.n>KHxeAHO o6ixiecxBeHO ocnrypaBaHe, KOHXO pa6oxoAaxeAHx AT>JI>KH Bipxy xe3H cyMH. 

Ci.m.Hxe ce npeACxaBHX B GaAaHca Kaxo KpaxKocpoHHH 3aAi>Ji>KeHHH. 

17 



YHH0APM AM 
0UHOHCO8 omiem 

01.01.2008- 31,12.2008 

CimacHO KoaeKca Ha xpyaa pa6oxo.aaxe.nflx e 3a/n>Ji>KeH aa H3njiama Ha nepcoHajia npn HacxbnBaHe Ha 

neHCHOHHa Bi>3pacx o6e3mexeHHe, Koexo B 33BHCMMOCX OX xpyaoBHH cxa>K B npeanpnaxHexo MO>Ke aa 

Bapwpa MOKay 2-6 6pyxHH pa6oxHH 3anjiaxn KT>M aaxaxa Ha npeKpaxflBaHe Ha xpyaoBoxo npaBooxHouieHHe. 

rio CBOwxe xapaKxepHCXHKH xe3H cxeMH npeacxaBJiaBax nnaHOBe c Ae(|)HHHpaHH AOXO/IH. H3HHCJiflBaHexo Ha 

pa3\iepa Ha xe3H 3afli>̂ >KeHHfl npeanojiara ynacxnexo Ha KBa^ncJwuHpaHH aKxioepw, 3a Aa Mowe aa ce 

onpeaejiH xaxHaxa ceraniHa CXOHHOCX KT>M aaxaxa Ha oxwexa, KOHXO aa ce BKJHOHH B 6ajiaHca, a pecneKXHBHO 

H3MeHeHHexo B cxoiiHocxxa HM B oxwexa 3a aoxoflHxe. 

K I M aaxaxa Ha H3.aaBaHe Ha HacxoauiHa (})HHaHCOB oxnex B .apywecxBOxo e H3roxBeH aKXK)epcKH aovuiaji, c 

H3MMCJieHHH OXHOCHO .mxnrocpoMHHxe My 3a.tn>.n>KeHHH KT>M nepcoHana 3a o6e3iuexeHHfl npH neHCHOHHpaHe. 

OueHKaxa 3a pa3X0AHxe 3a neHCHOHHpaHe e M3BT>puieHa Kaxo onaKBaHHa 6i.aeiu napnneH noxoK e 

AHCKOHXHpaH e tc cxaBKa, KOHXO oxpa3HBa xeKymaxa na3apHa oueHKa Ha napnxe BT>B BpeMexo. C-biuwxe ce 

npcacxaBHx B 6anaHca Kaxo npoBH3HH. 

2.18. A K U I I O I K p i n iwi ;i. i n pi' u pun 

"YHHOAPM AJ\" e aKUHOHepHO apywecxBO, aKUHOHepw ca (J)H3HHCCKH jinu,a 100% H e 3a,m>.n>KeHO aa 

perncxpHpa B TiproBCKHH perHcxtp onpeaejieH pa3Mep Ha aKLWOHepeH Kanwxaji, KOHXO aa cny>KH Kaxo 

o6e3neMeHHe Ha B3eMaHHaxa Ha KpeziHxopHxe Ha .npywecxBOxo. 

CtrjiacHO H3HCKBaHHflxa Ha TbproBCKHH 3aKOH H ycxaBa, /ipywecxBOxo e /urbJKHO j\a (J)opMHpa H pe3epB 

"(|)OH.a. Pe3epBeH" 3a CMexKa Ha: 

• Han - MajiKO ejxna aecexa ox nena^6axa, KOHXO ce ox/icna ^OKaxo BtB cpeacxBaxa BT>B (|)OH,aa aocxHrHax 

eaHa aecexa nacx ox aKixHOHepHHa Kannxa^ HJIH no - rojiflMa nacx, onpcaejieHa no peujeHHe Ha eaHO-iiHMHHH 

co6cxBeHHK Ha KanHxajia; 

• /I,pyrH npeziBH/ieHH H3XOHHHUH. 

CpcacxBaxa ox c()0Hfla Morax Aa ce H3nan3Bax caMO 3a noKpHBaHe Ha roAHWHaxa 3ary6a H Ha 3ary6H ox 

npeaxo/iHH roaHHH. Koraxo cpeacxBaxa BT>B (j)OH/ia AocxHrnax onpeaeJieHHJi B ycxaBa MHHHMâ eH pa3Mep, 

cpeacxBaxa nao. laiw cyMa Morax aa 6viax H3noji3BaHH 3a yBennwaBaHe Ha aKUHOHepHHH Kannxaji. 

npeouenT.HHHHx pejepB e (j)opMHpaH ox nojioacHxejiHaxa pa3JiHKa Me>Kfly GanaHCOBaxa CXOHHOCX Ha 

HMOxnxe, MaujHHHxe H o6opyaBaHexo H xexHnxe cnpaBeflJiHBH CXOHHOCXH KIM aaxaxa Ha H3BT>pujBaHe Ha 

npeoueHKaxa. E())eKXbx Ha oxcponeHMxe aaH-bUH Btpxy npeoneHT>HHHHx pe3epB e oxpa3eH ^HpeKXHO 3a 

CMexKa Ha X03H pe3epB. ripeou.eHT.HHH ax pe3epB ce npexBtpjia KT>M Hepa3npe.oe.neHH neiajiGH Ha 6a3a 

aMopxH3npaHa npeoueHeHa CXOHHOCX. 

2.19. I Ipiixo in 

IS 
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•(BgA"jB£)/BgLTBh3LI BXBHhtHBtf H BXBHPOgOX3h3 A"xdia ITKHIfaOU 

3 3H BHllBdsUO BXBM3HBL10X3 BH BXBXBtT W1M OXHOM '9H3BU H1TH 9HXMB BH OX3HB3BHEHdU XO 30 HI/HtfodoU 'HE3X 

BH SHHShOHTMEH 0 'HMHLTEBd HHH3W3da HW3BJBI/gO HMhH3g BE XB3BHEHdU 30 H3H0BU HHhlHBtf 3XHH3hOdOXO 

H3H0BU H H9HXMB 3XHHIT3PXO BH H3OH0O 3XHHh1HBtf 

H HX30HHOX0 3XH903HElTEg A"tfMOW XB3A"aX03tnaO OXHOM 'X3hXO KH3O0HBHH(j) BH BXBXBtf W1M HMHUXBd 

HHH3W3da HMhH39 BE '170X31M H39H0BU KH9O0HBITB9 BH 3HBJBlTndu £3dh XKlTStfeduO 33 nfllHOQ dUltlH3hOdOtUQ 

(%01 : J LOOZ) % 01 9 BHHiroj 8003 BE BMSBXO 

BHhlHBtf BXBH1TBHHIAIOH 3HBJBI/gO OHPOXOtfOU OXOH9HXBdOUdOM BE BHOMB£ - 0aX3lT3XBt/0H0MB£ OHhlHBtf 

oxoModBJirig BH BXKHHBSMSHEH O SHSXOXSSXOIS a XBirstTsduo 33 muogvvhau fadia nhiHOQ aumfnAxdj 

HW3BE HHXA"lTBa XO HMHLTEBd Ha03dA"M H HHfiHBdBJ HSOMHBg H HXHl/SdM OU HtTOXEBd HM3du HjA"dl7 H H3MBX H 

OXMBM 'HW3BE HH3hA"lJ"OU H HHSaBXSOtfedu 3 HHB£dia3 'HtTOXEBd H HtfOXHdu HH38XHU :XO XB0X313 33 H 0HX3H 

XBahOSOU 33 OXBM 'XBHMHHEia OXBJOM 'SXHtfOXOtr BE BX3hX0 9 XBahOtlTMa 3 3 HtTOXEBd H HtTOXHdu 3XHa03HBHH(J) 

XBaKHITIUEH 3 3 'XK3BHXO 3 3 OXHOM BE SXHdoaOJOtf 

OXHOM E3du 'BPOHdSU BE trOXEBd tnA'MSX OXBM 3HB9BHEHdu BE XBJBI/XO 3 3 HtfOHdsU HtTIStfig BE SXHtTOXEBJ 

X30WH9BX30U13 H 3HBaKIT3HhBH 

BH SXHUHHHHdu BEBg BH H 3HB9MHHE19 OXOHXBX BH BXH3KIOW 9 XB9BH£Hdu 3 3 OX09X33>KA"dtf 9 SXHtTOXEBJ 

HtroxcBj *orz 

^BXXSOHHStT XO HgA"jB£/HtTOXOtr HjA"dt7„ W1M OHX3H XKgBXStfedu 3 3 OXBM 'XBHMHHE19 

OXBJOM 'SXHtfOXOP BE BX3hXO 9 XBghOHTMg 33 'BXA"lTBa BHHBdX33C>KA"h 3 HHBdHHHIAlOHSP 'KHHSMOTlPBE 

H BHHBW3E3 H » 3 9 0 j d l X cB9X3tr3d3 HHhHdBU 3 HHB£dig3 "SgOSdAM HHXA"li^9 BH BHKWOdu XO HMHlTEBd 3XHHX3J-J 

HXBgBd H HMU<LL3XO HH3gBX30P3du H (X30HHOX3 BHSgBgOt/ M<LHBtf H EHtlMB) HtltHBtr HH3g30M XO 

OHX3H 'HJA"l/3A" H HM0X3 'KHHMAtTodu 3XHH3EWOdu BH BH3tl BXBgHl/tT3gBdu3 BEBg BH XBgKHStlO 33 SXHlTOXHdlJ 

H OXSHEghOHTMHdu BE SXHtfOXEBd H BXBMlT3tf3 OU 

HHSIXldigEH 'SXHlTOXEBd H OXMBM 'HsdsWEH OHtTMOffBH S t f i g Bt7 3MCOW UBX3 HEOX OMB 'BSHBlTBg BH BXBXBtT WVA 

BXBMir3lT3 BH X30H3mdigBE BH BUBX3 HMHBXHhXO 'XBgBHEHdu 3 3 SXHtTOXHdu 'HjXirsX BH OXSHBgEXOOtfedu HdjJ 

BhBgA'uA'M A" XB9BHHW3du 3XHMOX3 BH BXX30H39X3g03 XO HEITOU H 390M3Hd 

HH3gX33lTia3 HMhHOfl OXBJOM 'XB9BHEHdu 3 3 SXHtfOXHdu HlTBHdSXBlM H HMOX3 'KHtlMAlTodu BH SXHgMCBtfOdu HdjJ 

XKdSMEH 

33 BP OHtfMOtTBH XBJOhl SXHtfOXHdu OXOMITOMOtT H OXOgXSS^A'dtT XO XB9HgOtfHdu 3 3 HtfOJEH 3XHM3HBU0X3 

OXKOM OV 'BXH3U3X3 OP H 3HB9BIX3HhBH BE BUHtlHHdu BEBg BH XB9BH£Hdu 3 3 OXOgXSSM^A'dt/' 9 3XHt/OXHd]J 

soozzrii -800Z10IO 
III Phi (1(1 9ODHIJHH0 

nv mv<t>HHA 



YHH0APM AM 
0imaHCoe omuem 

01.01.2008- 31,12.2008 

OxcponeHHxe AaHtMHH aKXHBH ce npH3HaBax 3a BCHHKH HaManaeiviH BpeMeHHM pa3AHKH H 3a 

HeH3no^3BaHHxe AaH-bMHH 3ary6n, AO cxeneHxa, AO KOHXO e BepoaxHO xe Aa ce npoaBax oSpaxHO H Aa 6"bAe 

reHepwpaHa B 6i>Aeiue A0cxaxr>HHa o6Aaraeivia neMaji6a HAH Aa ce npoaBax o6.naraeMH BpeivieHHH pa3AHKH, 

ox KOHXO Aa Morax Aa ce npncnaAHax xe3H HaManaeMH pa3JiHKH, c H3KJiK)MeHHe Ha pa3JiHKHxe, nopoAHAH ce 

ox npH3HaBaHexo Ha aKXHB HAH nacHB, KOHXO KT>M Aaxaxa Ha cxonaHCKaxa onepauna He e noBJinaA Bipxy 

cnexoBOAHaxa H AaHtHHaxa nenaA6a/(3ary6a). 

BanaHCOBaxa CXOHHOCX Ha BCHMKH oxcponeHH Aam>HHH aKXHBH ce nperAOKAax Ha BcaKa Aaxa Ha 

dpHHaHCOBHa oxiex H ce peAyunpax AO cxeneHxa, AO Koaxo e BepoaxHo xe Aa ce npoaBax o6paxHO H Aa ce 

reHepnpa AOCxaxtMHO o6AaraeMa neHaA6a HAH npoaBaBamn ce npe3 cbiuna nepHOA o6jiaraeMH BpeMeHHH 

pa3^HKH, c KOHXO xe Aa Morax Aa 6iAax npncnaAHaxn HJIH KOMneHcnpaHH. 

OxcponeHHxe Aam>UH, CBi>p3aHH c o6eKXH, KOHXO ca oxnexeHH AHpeKxno B CO6CXBCHHH KannraA HAH Apyra 

6anaHCOBa no3nuna, c imo ce ornnxax AHpeKXHO KT>M ctoxBexHHa KannxaAOB KOMnoHeHx HJIM 6anaHCOBaxa 

no3Huna. 

OxcpoMeHHxe Aam>HHH aKXHBH H nacHBH ce oueHaBax Ha 6a3a Aam>MHHxe cxaBKH, KOHXO ce onaKBa Aa ce 

npHJiarax 3a nepnoAa, npe3 KOHXO aKXHBHxe me ce peaAH3Hpax, a nacHBHxe me ce ypeAax (noracax). Ha 6a3a 

AaHiMHHxe 3aKOHH, KOHXO ca B cHAa HJIH B rojiaMa cxeneH Ha cnrypHocx ce owaKBa Aa ca B CHAa. 

KtM 31.12.2008 roAHHa oxcpoweHHxe AaHiun Btpxy neiaA6axa ca oueHeHH npn cxaBKa 10% (31.12.2007 

roAHHa.: 10%). 

2.22., lo\<> i Ha :ik-Hiiii 

OcHOBHHxe AOXOAH Ha aKiiiiH ce H3HHCAaBax Kaxo ce pa3AeJin HexHaxa nenaji6a HJIH 3ary6a 3a nepnoAa, 

noAJie>Kauj,a Ha pa3npeAeAeHHe Me>KAy aKUHOHepnxe, npnxe>KaxejiH Ha O6HKHOB€HH aKUHH, Ha cpeAHO-

npexerAeHHa 6poH Ha Ai>p>KaHHxe O6HKHOB6HH aKUHH 3a nepnoAa. 

CpeAHO-npexerAeHHax Gpofi aKUHH npeAcxaBAaBa 6poax Ha jSbpjKaafTK OGHKHOBCHH aKUHH B Haiajioxo Ha 

nepnoAa, KopnrnpaH c 6poa Ha o6paxHO H3KyneHHxe O6HKHOBCHH aKUHH H Ha HOBOH3AaAeHHxe xaKHBa npe3 

nepnoAa, yMHOweH no cpeAHO-BpeMeBHa djairrop. To3H (|)aKxop H3pa3aBa 6poa Ha AHHxe, npe3 KOHXO 

KOHKpexHHxe aKUHH ca 6HAH Atp>KaHH, cnpaMO O6IUHH 6pofi Ha AHHxe npe3 nepnoAa. 

Jlpxow Ha aKUHH c HaiviaAeHa CXOHHOCX He ce H3MHCAaBax, XT>M Kaxo Haiwa H3AaAeHH noxeHUHaAHH aKUHH c 

HaMajieHa CXOHHOCX. 
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3. nPMXOilM 

YHM0APM AM 
0UHOHCO8 omnem 

01.01.2008- 31,12. 2008 

31.12.2008 
BGN'000 

31.12.2007 
BGN'000 

ripHxoflH OT npoaa>K6H Ha npoayKuna 
ripiixo.au OT npoaa>K6H Ha CTOKH 
ripHxoaH OT npoaa>K6n Ha ycnyrH 
flpyrn aoxoflH 
O6mo 

18456 
1 

257 
18714 

16946 

72 
258 

17276 

flpuxoAHTe OT iipojia>K6ii no npoayKTH ca Kaicro cnc/iBa: 

Ta6jieTHH <j)opMH 
KoHueHTpaTH 3a xeMoaHanH3a 
CHponHH (])OpMH H OHHH pa3TBOpH 
riapa 
O6uio 

31.12.2008 
BGN'000 

15842 
1916 
674 
24 

18456 

31.12.2007 
BGN'000 

14603 
1551 
792 

16946 

npnxojiHTe OT npojia»6a Ha ycjiyrn BKjiK>4BaT: 

HuineMe 
HaeMH 
flpy™ 
06mo 

31.12.2008 
BGN'000 

31.12.2007 
BGN'000 

71 

1_ 
72 

iJpyrirre noxona BicnioHBaT: 

ripHxoaM OT npoaa>K6H Ha HMOTH,MaujHHH H o6opyjiBaHe 
Eanancoea cmouHocm na npodadeiiu uuomu MCOUUHU U o6opydeane 
nenafl6a/3ary6a OT npoaa>K6a Ha HMOTH MaiuHHH H o6opyaBaHe 

FlpHxoaH OT npoaa>K6a Ha CTOKH 
Oni'ienitta cmouHocm iia npodademi cmomt 
neiaji6a/3ary6a OT npoaa>K6a Ha CTOKH 

ripHxoaH OT npoaawGa Ha MaTepnann 
Omnemua cmoimocm HO npodademi Mamepuanu 
nenafl6a/3ary6a OT npoaaw6a Ha MaTepnajw 

H3JiHiiiT>un Ha MaTepnaaH 
flpHxoaH OT counajiHa aefiHocT 
OTnHCaHH 3aa"b^5KeHH» 
FlpHxoflH OTJIHXBH no pa3ruiamaTejiHH CMCTKH 
neMa^6a/(3ary6a) OT KypcoBH pa3/iHKH - HCTHO 
flpy™ 
0 6 U J O 

31.12.2008 
BGN'000 

3 
(0) 

3 

201 
(284) 
(83) 

X 
(6) 

2 

32 
1 

13 
25S 

31.12.2007 
BGN'000 

31 
(8) 
23 

230 
(105) 

125 

23 
08) 

5 

28 
73 

1 
1 
1 
1 

258 
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YHM0APM AM 
&UH0HC08 omnem 

01.01.2008- 31,12.2008 

4. M3MEHEHME HA HAJIHHHOCTMTE OT nPO/jyKUHfl H HE3ABT>PUJEHO nPOH3B04CTBO 

FlpOflyKUHH 
He3aBT>pmeH0 npoH3BO,acTBO 
O6mo 

31.12.2008 
BGN'000 

1157 
210 

1367 

31.12.2007 
BGN'000 

538 
(184) 

354 

5. PA3XO/JH 3A MATEPHAJIH 

OCHOBHH MaTepna^H 
MHBeHTap noa crofiHOCTeH npar 
TopHBa H CMa30MHH MaTepHajlH 
MaTepwajin no npoeKT Pa3pa6oTKa KX/J 
Pe3epBHH HaCTH 
EjieKTpoeHeprHH 
KaHuejiapcKH H peioiaMHH MaTepnaJin 
AYn H caHHTapHH MaTepna^H 
TonjioeHeprnji 
XpaHHTejiHH npoayKTH 
MocTpH 
Tpi>>KHH flOKyMeHTH 
BpaK H jiHncn Ha npoayKLwa H MaTepHann 
Bona 
flpyra 
O6mo 

31.12.2008 
BGN'000 

6584 
48 

185 
82 

159 
123 
58 

49 
95 

1 

18 
324 

7726 

31.12.2007 
BGN'000 

5829 
293 
211 
120 
129 
109 
62 

234 
57 
•17 
21 
17 
17 
9 

217 
7372 

I'a i \n in 11- 3a OCHOBHH M;I icpiiii. ill m>\ no ' i ic i I 

Cy6craHUHH 
rioMOuiHH BemecTBa 
rTbpBHMHa H BTOpHHHa OnaKOBKa 
flpyra 
O6iuo 

31.12.2008 
BGN'000 

4444 
864 

1276 

6584 

31.12.2007 
BGN'000 

3504 
978 

1201 
146 

5829 
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YHM0APM AM 
®uitancoe omnem 

01.01.2008- 31,12.2008 

6. PA3XOAM 3A BT>HLUHM YCJiyrM 

PeMOHT H noaaptHCKa Ha HMOTH MauiHHH H o6opyaBaHe 
PeKjiarna 
HaeiMH 
TpaHcnopT 
flaHlUH H TaKCH 
3acTpaxoBKH 
YcjiyrH no perncTpauHfl Ha npenapam 
OxpaHa 
CeMHHapH,o6yiieHHfl 
CT>06meHH5I H KOMyHHKaUHH 
H3roTBflHe Ha MeaHKO-6HoaorH>iHa aoKyiueHTauHfl 
KoHcyjiTauHH 
AHajiH3 Ha npenapaTH 
KypnepcKH , nomeHCKH ycayrn, a6oHaivieHTH 
AflBOKaTCKH 
HjieHCKH BHOC 
B-bHiiiHH ycjiyrw no npoeicr Pa3pa6oTKa KXR 
flpyrw 

O6uio 

31.12.2008 
BGV000 

2317 
258 
401 
275 
207 
157 

72 
49 
24 
74 

3 

615 

4452 

31.12.2007 
BGN'000 

1460 
815 
445 
206 
180 
100 
99 
79 
65 
57 
37 
37 
12 
28 
26 
11 
20 

243 

3920 

7. PA3XO/J,M 3A I1EPCOHAJ1A 

TeKymH BT>3Harpa»aeHH5i 
BHOCKH no couHajiHOTO 0CHryp»BaHe 
BMHarpawaeHHs Ha ynpaBaencKH nepcoHaa 
CounajiHH npHao6HBKH 
Bi.3Harpa5KaeHH5) no rpawaaHCKH aoroBopH 
HawHcaeHH cyMH 3a HeH3noji3BaHH omycKH, 
BKJIIOHHTeaHO COUHanHH OCHrypOBKH 
Ha-iHCJieHH/ ocBo6oaeHH npoBH3HH 3a 
abarocpoHHH aoxoaH Ha nepcoHan npw neHCHOHHpaHe 
O6mo 

31.12.2008 
BGN'OOO 

3392 
696 
270 

268 
(160) 

44(><> 

31.12.2007 
BGN'000 

3065 
683 
263 
195 
209 
183 

54 

4652 

npH6jiH3HTejiHaTa oueHKa Ha pa3xoaHte no HeH3noa3BaHH omycKH e onpeaeaeHa Ha 6a3a Ha aHMTe, KOHTO ce noaaraT 

(HHaHBHayaaHo) H pa3Mepa Ha Bi>3Harpa>KaeHHeTo, onpeaeaeHO Bt3 ocHOBa Ha aHeBHaTa CTaBKa 3a M. fleKeMBpH 

2008 roaHHa. 
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8. iipyrn PA3XO,HM 3A AEMHOCTTA 

YHH0APM AM 
0UHQHCOB omiem 

01.01.2008- 31,12.2008 

KoMaHflHpOBKH 
ripeflCTaBHTe^HH MeponpHflTHH 
JXapemm 
HenpH3HaT jiaHt>HeH KpeaHT 
JIHXBH 3a npocpoweHH njiamaHHH KT>M 6ioa)KeTa 
OmHCaHH B3eMaHHfl 
JlHnCH H 6 p a K Ha aKTHBH 
BajiaHcoBa C-CT Ha npo/raaeHH aKTHBH 
flpy™ 

O6iuo 

31.12.2008 
BGN'000 

191 
49 
25 
13 

2 
\2 
16 
66 

374 

31.12.2007 
BGN'000 

225 
74 
28 
10 
5 
6 

18 

366 

9. (DMHAHCOBM nPMXO^M M PA3XOAM - HETO 

31.12.2008 
BGN'000 

31.12.2007 
BGN'000 

• Iniiiaiiinmi i ip i iuun no BllQOBe 
E(j>e«T OT npeoueHKa Ha npoaaaenn 
(j)HHaHC0BH aKTHBH Ha pa3nono>KeHHe 3a npoaa>K6a 
(npeoueHTjieH pe3epB BKJHOMCH B OTneTa 3a aoxoan) 
FlpHXoaH OT npoflaw6a Ha 
(j)HHaHCOBH aKTHBH Ha pa3nano>KeHHe 3a npoaa>K6a 
OTweTHa CTOHHOCT Ha npo.aa.aeHH 
(jjHHaHCOBH aKTHBH Ha pa3nojio>KeHHe 3a npoaa)K6a 
I ICM; I . if>;i OT np<> ia,i,T>a Ha 
(|)iiiiaiu'oiiii aKTHBH Ha pa ino, IOVI.YIIIH' 3a iipojavuoa 
IlpHXOflH OT flHBHfleHTH 
ripHXOflH OT JIHXBH n o JIH3HHrOBH /WrOBOpH 
llpHXOilH OT JIHXBH n o 6aHKOBH CMeTKH 
riOJlOWHTejlHH pa3JlHKH OT npOMHHa Ha BaJiyTHH KypCOBe 

<l>i i i i : i i i i -o i tn pa (\0.111 n o BHflOBe 
Pa3XOflH 3a JIHXBH n o (J)HHaHCOB JlH3HHr 
Pazxom 3a JIHXBH no nojiyneHH KpaTKOcpoiHH 3aeMH 
OTpHuaTejiHH pa3JiHKH OT npoMOHa Ha BajiyTHH KypcoBe 
/Ipyrn (J)HHacoBH pa3xoflH 

<I)iiiiain-oiiii iipii\o in (pa3xo/jH), HeTO 

II 

252 

332 

(284) 

300 

26 

2 
1 

14 

(5) 
(7D 

(1) 
(10) 
(87) 

(73) 

326 

(8) 
(22) 

(30) 

296 

24 
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YHH0APM AM 
0unanco8 oimem 

01.01.2008- 31.12. 2008 

11. HMOTH, MAUIHHH, CbOPT>5KEHHfl H OBOPY^BAHE 

OrncTiia CTOAHOCT 
( ;i. i in iia 01 miyapii 2008 
nocn.nn.nM 
Mwe3^H 
CaJiaoiia 31.12.2008 

11:1 l p> l i ana a \ m p 1 ina i l l l l l 

( n. i HI Ha 01 miyapii 2008 
Ha'iiicjiena 3a ncpnoaa 
OriiHcana aMopTHiaiwa 
CaJiaoiia 31.12.2008 

l.;l. laill ' iilia CTOHHOCT 

iia 01 HMNnpi, :IMIS 
Ha 31.12.2008 

'JeMH 

BGN'000 

397 

397 

397 
397 

Crpaaii 

BGN'000 

8 524 

8524 

1 721 
341 

2062 

6 803 
6462 

Mniiiinm, 
ctoputota, 
o6opyAi>anc 

BGN'000 

4 048 
362 

4410 

3 470 
295 

3765 

578 
645 

TpaHcnopT 
1111 cpeaCTBa 

BGN'000 

1 147 
147 

(82) 
1212 

665 
185 

(79) 
771 

482 
441 

CionaifCKTi 
u m u a i i a p 

BGN'000 

2 482 
18 

( ' ) 
2499 

1 690 
248 
( ') 

1937 

792 
562 

Apyrii 

BGN'000 

2 

2 

2 

2 

0 
0 

B c 1 pui"* 

BGN'000 

1294 

1294 

0 

0 

0 
I2')4 

O61110 

BGN'000 

16600 
1821 
(83) 

18338 

7548 
1069 
(80) 

8537 

9052 
<)801 

nperj iea 3a o6e3ueHKa 

KT>M 31.12.2008 roaHHa, PT>KOBO/>CTBOTO Ha apywecTBOTo e H3BT>PUJHJIO nperjica 3a o6e3ueHKa Ha xn>jiroTpaHHHTe 

MaTepnariHH aKTHBH. B pe3yjiTaT Ha TOBa He ca ycTaHOBeHH aKTHBH 3a KOHTO BV3CTaHOBHMaTa HM CTOHHOCT e no -

HHCKa OT 6ajiaHC0BaTa HM CTOHHOCT. 

Jlpyrn laiimi 

OT>ieTHaTa CTOHHOCT Ha Ham>jiH0 aMopTH3HpaHHTe /ibJiroTpaHHH aKTHBH, KOHTO ce nojBBaT B aePiHOcrra Ha 

jipywecTBOTO no rpynw aKTHBH ca KaKTo cjieaBa 

> MaujHHH cbopT>>KeHHa H o6opy/j.BaHe - 3220 XHJI.JIB. (2007 roflHHa: 3235 XHJI.JIB.) 

>■ TpaHcnopTHH cpeacTBa - 320 XHJI.JIB. (2007 ro/jHHa: 309 XHJI.JIB.) 

> CTonaHCKH HHBeHTap - 962 XHJI.JIB. (2007roziHHa: 598XHJI.JIB.) 

> JJpyrH - 2 XHJI.JIB. (2007ro/j.HHa: 2 XHJI.JIB.) 

K I M 31.12.2008 ro^HHa HMa yipeaeHH TOKCCTH Btpxy aijiroTpaHH MaTepnajiHH aKTHBH Ha jipywecTBOTo KaKTo 

one/iBa: 

> 3eMa , c 6ajiaHC0Ba CTOHHOCT - 397 XHJI.JIB. 

>* CrpaflH c 6ajiaHCOBa CTOHHOCT - 6384 XHJI.JIB. 
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YHH0APM AM 
0unaHCO8 om'iem 

01.01.2008- 31.12.2008 

12. HEIMATEPMAJIHM AKTHBM 

OrneTHa CTOHHOCT 
< :i.i I" Ha (I h u i \ a p n 2 0 0 8 
ripHJ106HTH 
CajiAO Ha 31.12.2008 

I l:i I | I M I : I I I : I a M o p III C l l i m i 

Cajiao01nHyapH2008 
Ha>incjieHa 3a nepwaaa 
Cajiao Ha 31.12.2008 

EajiaHCOBa CTOHHOCT 
Ha 01 BHyapn2008 
Cajiao Ha 31.12.2008 

. l l l l l L ' l l t t f l l 

BGN'000 

1853 

1853 

1740 
60 

1800 

113 
53 

f lpoayicTH 
OT 

paiBOHHa 
aefiHocT 

BGN'000 

102 

102 

06 

2 
98 

7 
4 

l l po rpaMHH 
npoayKTH 

BGN'000 

2 
22 
24 

2 
7 
9 

0 
15 

Apyni 

BGN'000 

O6uio 

BGN'000 

1957 
22 

1979 

1 838 
69 

1907 

120 
72 

13. MHBECTMUMM HA P A 3 n O J I 0 5 K E H H E 3A I I P O M W E A 

CocpapMa Afl 

EjicpapMa AJJ, 

CiaTyc KariHTaji A/t 
Jlo3eHeu 13 
06mo 

31.12.2008 
BGN'000 

1984 
2000 

2') 
6 

4019 

31.12.2007 
BGN'000 

1 984 
2 000 

29 
6 

4 019 

HHBecrauHHTe Ha pa3nojio>KeHHe 3a npoaa>K6a B pa3iuep Ha 4 019 XHJI.JIB. npcacTaBJiaBaT : 

- ManuHHCTBeHo ywacTne B CocpapMa AJ\ - 221 166 6poa aKUHH, npeacTaBJiaBauiH 0,17% or Kamnuna. CbmHTe 

ca npeoueHeHH no cnpaBcajiHBa CTOHHOCT Ha 6a3a KOTHPOBKH Ha na3apHH ueHH Ha EtJirapcKa (poHjioBa 6opca KT>M 

21 aeKeMBpw 2007 roiiHHa, CTOHHOcrra Ha npeoueHKaTa 3a 2007 roaHHa e B pa3Mep Ha 468 XHJI.JIB. H e OTpa3eHa B 

co6cTBeHHa KanHTan; 

- MajiuHHCTBeHO yiacTHe B /JO CTaTyc - 15 424,6477 /wia OT aoroBopeH (pOH/i, npcacTaBJisBaiuH 1,47% OT 

jyuiOBeTe B o6pT>meHHe. CtiuHTe ca npeoueHeHH no cnpaBe/uiHBa CTOHHOCT Ha 6a3a ueHa 3a o6paTHO H3KynyBaHe 

na BtjirapcKa (pOHaoBa 6opca KT>M 21.12.2007 r., CTOHHOcrra Ha npeoueHKaTa 3a 2007 r. e B pa3Mep Ha 13 XHJI.JIB. 

H e OTpa3eHa B CO6CTBCHHH KannTaji. 

- MajiuHHCTBeHO yiacTHe B EjidpapMa Afl - 125 Gpoa O6HKHOB6HH noHMeHHH aKunn c npaBo Ha mac, 

npeacTaBJiaBaiuH 25% OT perHCTpnpaHHH KanHTaji Ha apywecTBOTo. 
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14. MATEPMAJ1HH 3AnACM 

YHH0APM AM 
&UHC1HC08 oni'iem 

01.01.2008- 31.12.2008 

MaTepnann 
ripoayKUHH 
He3aBT>piljeH0 np0H3B0ACTB0 
CTOKH 

AocTaBKH Ha m>T 
O6mo 

31.12.2008 
BGN'000 

1357 
1840 
210 

83 

3490 

31.12.2007 
BGN'000 

1362 
683 

1 
68 
4 

2118 

MaTepHaJiH 

HajiHHHHTe KT.M 30 cenTeMBpii Marepiia.nt BKJiioHBaT: 

Cy6cTaHUHH 

rioMoiuHH BemecTBa 

n-bpBHHHa H BTOpHMHa OnaKOBKa 

TopHBa H CMa30HHH MaTepHa^H 

Apyrw 

O6ujo 

31.12.2008 
BGN'000 

950 
163 
173 

14 
57 

1357 

31.12.2007 
BGN'000 

813 
298 
157 
27 
67 

1362 

npoayicuHH 

Hajiii'iiiara ripoiyKiinsi icbiw 30 ceriTeMBpn BKJiiOHBa: 

Ta6jieTHH (j>opMH 

KoHueHTpaTH 3a xeMOnnajiH3a 

TeHHH JieKapCTBeHH (J)OpMH - OHHH pa3TBOpH H CHponH 

G*6mo 

31.12.2008 
BGN'000 

1704 

52 
84 

1840 

31.12.2007 
BGN'000 

545 
52 
86 

683 

KOMHCHH OT cneuHajiHCTH B apyacecTBOTO e H3BT>pwHJia nperjiea Ha Hâ HHHHTe MaTepna^HH 3anacn H npon.yKu.Hfl KT>M 

31.12.2008 roflHHa, 3a aa npeueHH aajin ca Hajinue ycjioBHfl 3a o6e3ueHKa ao HeTHa peajiH3yeMa CTOHHOCT cbrciactio 

H3HCKBaHHATa Ha MCC 2 "MaTepHajiHH 3anacn". B pe3yjiTaT Ha TO3H nperjiea e ycTaHOBeHo: HannnHHTe KIM 

31.12.2008 ronHHa MaTepnajin H npoayKUHfl He BKJiiOMBaT HajiHMHOCTH, 3a KOMTO HeTHaTa peajiH3yeivia CTOHHOCT e no-

HHCKa OT OTHeTHaTa HM CTOHHOCT. npeo6jiaflaBawaTa iiacT OT iwaTepnajiHTe ca o6e3neiieHH c nopi>HKH 3a 

npoH3BOflCTBO npe3 2008 roaHHa 
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15. B3EMAHHA OT CBT>P3AHH nPEiinPHHTHM 

YHHOAPM AM 
0UHciitcoe omiem 

01.01.2008- 31,12.2008 

CodpapMa TpeflaHHr AJ\ 
Codpapisia AJJ, 
B3eiviaHHfl OT nepcoHajia 

O6mo 

31.12.2008 
BGV000 

2143 

31.12.2007 
BGN'000 

1170 
840 

2143 2010 

Ann.in i Ha naae>KHTe 

B3eMaHH» no npoaa>K6H 
IlpeaocTaBeHH 3aeiuH 
ripeflocTaBeHH aBaHCH 
O6mo 

c 
I I C ' I U I C I 1 , 1 1 1 1 . 1 

na R'.K 
BGN'000 

2143 

2143 

ripocpoieim 
no 3 ivieceua 

BGN'000 

npocpoieHH 
no 6 ivieceua 

BGN'000 

1 I p i U ' p i l ' U ' l l l l 

HO 1 M I 111II:i 

BGN'000 

O6mo 

BGN'000 

2143 

2143 

Ilpe3 2008 roaHHa He e H3BT>pwBaHO npeaoroBapaHe Ha na,ae>KHHTe cpoKOBe Ha B3eiwaHHHTa. 

B3eMaHHara OT CBi>p3aHH npcanpHHTHa ca OT: 

> npoaa>h'6a Ha npoayKUHJi - 2143 XHJI. JIB (2007 r - 2010 XHJIJIB) 

> npo/j.aw6a Ha MaTepnajiH- 0 XHJI .JIB (2007 r - 0 XHJI.JIB) 

> npoflaw6a Ha ycjiyrH - 0 XHJI.JIB (2007 r - 0 XHJI.JIB) 

> npeaocTaBeHH 3aeMH - 0 XHJI.JIB (2007 r - 0 XHJI.JIB) 

> npeaocTaBeHH aBaHCH - 0 XHJI.JIB (2007 r - 0 XHJI.JIB) 

16. TbPrOBCKM H APVEH B3EMAHMM 

B3eMaHHa OT KjrneHTH no npoaa>K6H 
ripeaocTaBeHH aBaHCH 
ripeaocTaBeHH 3aeMH Ha nepcoHaji 
AaHtUH 3a B"b3CTaHOB5IBaHe 
npeanjiaTeHH pa3xo/jH 
ripe/wcTaBeHH rapaHUHH 
B3eMaHHH no ci>/J.e6HH cnopoBe 
Zlpyrn 
O6mo 

31.12.2008 
BGN'000 

1122 
71 

470 
70 

9 
154 

18% 

31.12.2007 
BGN'000 

702 
94 

203 
467 

78 
40 

2 
51 

1637 
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YHH0APM AM 
0UHOHCO8 om'iem 

01.01.2008- 31.12.2008 

Ana. in ! Ha 11 ;l. it vi, ii i c 

B3eMaHH51 OT KJlHeHTH no 
npoaa>K6H 
0 6 m o 

C 
i n - i i a i ' i I . M H . I 

na u-vi, 
BGN'000 

1103 

MpocpoieHii 
no 3 Meceua 

BGN'000 

15 

llpocpoieHM 
ao 6 Meceua 

BGN'000 

ripocpoHeHii 
flo 1 i o niiia 

BGN'000 

3 

06mo 

BGN'000 

1122 

Ilpe3 2008 roflHHa He e H3BT>pujBaHO npeaoroBapaHe Ha naaewHH-re cpoKOBe Ha B3eMaHHHTa. 

11 pi- me i aiu' i in re a i i a n i i i ca 3a noi, \ ilka Ha: 

MaTepnajiH 

HMOTH inauiHHH H o6opy,nBaHe 

CrpOHTe/IHO MOHTaWHH pa60TH 

YcnyrH 

Apyrn 

0 6 u i o 

31.12.2008 
BGN'000 

22 

II 

13 

25 

71 

31.12.2007 
BGN'000 

37 

27 

25 

5 

94 

,'l.an Mm 11- 3a BWcraHOBHBaHe BKJiiOHBaT 

KopnopaTHBeH aaHtK 

AKUH3 

B3eMaHH5I OT MHTHHUH 

flaH-bK Bi>pxy ao6aBeHaTa CTOHHOCT 

ApyrH 

O6mo 

31.12.2008 
BGN'000 

360 

58 

52 

470 

31.12.2007 
BGN'000 

378 

50 

7 

32 

467 

ripeanjiaTeHHTe pa3X0AH m«. IHIMUH i 

3acTpaxoBKH 

A6oHaMeHT 

Apyrn 

O6mo 

31.12.2008 
BGN'000 

63 

4 

3 

70 

31.12.2007 
BGN'000 

70 

4 

4 

78 
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17. riAPMHHH CPEJJCTBA M flAPHHHH EKBMBAJIEHTM 

riapHHHH cpencTBa B MecTHa BajiyTa 
riapHMHH cpeaCTBa B MywaecTpaHHa BajiyTa 
riapHHHH eKBHBajieHTH 
B/iOKHpaHH napHiHH cpeaCTBa 
06mo 

31.12.2008 
BGN'000 

561 
14 

575 

31.12.2007 
BGN'000 

650 
21 
12 

191 
874 

18. KAI1HTAJI H PEJEPBM 

OcHOBeH aKUHOHepeH KanHTan 
Pe3epBH 
npeouem>iieH pe3epB 
HaTpynaHa neiiaJi6a 
O6mo 

31.12.2008 
BGN'000 

1000 
5866 
1541 
7795 

16202 

31.12.2007 
BGN'000 

500 
6366 
1541 
6943 

15350 

OcHOBeH aKUHOHepeH KanHTaji 

KT>M 31.12.2008 roziHHa perHCTpnpaHHsiT aKUHOHepeH KanHTa/i Ha YHMOAPM A)\ Bi>3JiH3a Ha 1 000 XHJI. JIB., 

pa3npeaejieHH B 1 000 000 aKUHH c HOMHHajiHa CTOHHOCT (l)eflHH jieB 3a axiom. 

Pe3epBHTe ca (popiunpaHH OT pa3npeaejieHHe Ha neiaji6aTa OT MHHanH nepHo/w. 

ripeoueHtweH pe3epB(HeTHo OT oTcpoweHH aaHtUH), Bi>3JiH3aiu Ha 1541 XHJI.JIB. e Bi>3HHKHaji B pe3yjrraT OT: 

> EflHOKpaTHa npeoueHKaTa Ha /rbJiroTpafiHH MaTepnajniH aKTHBH KT>M 01.01.2003 roaHHa B pa3Mep Ha 

20IXHJI.JIB. 

> ripeoueHKa Ha HHBCCTHUHH Ha pa3nojio>KeHHe 3a npofla>K6a B pa3Mep Ha 1 340 XHJI.JIB. 

OcHOBeH floxoji Ha aKuiin 

HeTHa newaji6a/3ary6a 3a nepnoaa (BGN'000) 
CpeflHO npeTerjieH 6pofi aKUHH 
OcHOBeH floxofl Ha akinisi (BGN) 

31.12.2008 
BGN'000 

1852 
1000 
I .X5 

31.12.2007 
BGN'000 

524 
500 
1.05 

ripe3 nepnoaa HjiMa atpwaHH noTeHunaJiHH aKUHH c HaManeHa CTOHHOCT, KaKTO H TpaHCfJiopMauHfl Ha noTeHunariHH 

06HKH0BeHH aKUHH. 
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19. nPOBM3MM 3A/JOXO/J.M HA I1EPCOHAJIA flPM nEHCHOHMPAHE 

fliJirocpoHHHTe 3afli>ji)KeHH« icbM nepcoHana BKjiioHBaT ceraujHaTa CTOHHOCT Ha 3azn>.n>KeHHeTo Ha apyacecTBOTo 3a 

H3iuiamaHe Ha o6e3meTeHHH Ha HaeTHH nepcoHaji icbM 31.12.2008 roawHa npn HacrbnBaHe Ha neHCHOHHa Bitfpacr. 

CirjiacHO KoaeKca Ha Tpyna BCCKH cnyjKHTeji HMa npaBO Ha o6e3iueTeHHe B pa3Mep Ha flBe 6pyTHH 3aruiaTH npH 

neHCHOHHpaHe, a ano e pa6oTHji npH cbuiHsi pa6oToaaTeji npe3 nocneaHHTe 10 roAHHH OT TpyaoBHH My CTaw, 

o6e3meTeHHeTO e B pa3Mep Ha 6 6pyTHH 3an;iaTH KT>M MOMeHTa Ha neHCHOHHpaHe. 

3a onpe.ne.nHHe Ha Te3H 3a,m>.n>KeHHH apywecTBOTo e HanpaBHJio aKTioepcKa oueHKa, KaTo e no/i3Bajio yonyrHTe Ha 

cepTH(j)HUHpaH aKTioep. Ha 6a3a Ha H3roTBeHHfl OT aKTioepa aoKj\aa e onpencneHO 3axn>Ji>KeHHe B 6ajiaHca KT>M 

31.12.2008 roflHHa B pa3Mep Ha 201 XHJI.JTB. (2007 roiiHHa: 201 XHJI.JIB.) 

npH onpe.ne.nHHe Ha HacToamaTa CTOHHOCT KT>M 31.12.2007 roAHHa ca HanpaBeHH cneAHHTe aKTioepcKH 

npcanoJioweHHs: 

> 3a onpcaejiHHe Ha AHCKOHTOBHH cpaKTop e H3noJi3BaHa HopMa Ha 6a3a roflHiueH JIHXBCH npoueHT B pa3Mep Ha 

7%. 

> npeano^oweHHeTO 3a 6i>aemoTO HHBO Ha pa6oTHHTe 3anjiaTH ce 6a3Hpa Ha npcaocTaBeHaTa HH(()opMauHH OT 

PTJKOBOACTBOTO Ha apywecTBOTo H e B pa3Mep Ha 3 % roaHiiieH picT cnpsiMo npcnxoflHHH oT'ieTeH nepHoa 3a 

CpOK OT 4 TOflHHH; 

> CMipTHOCT - no Ta6jiHiiaTa 3a CMT>PTHOCT Ha HCH, 3a o6maTa CMT>PTHOCT Ha HacejieHHeTo Ha EtJirapHH 3a 

nepH0.aa 2003-2005 rooHHa c HanpaBeHH non'b^HHTejiHH MoancpHKaunH; 

> Teiun Ha TeKynecTBO - e-xeroaen npoueHT Ha oTna/WHe (cbKpaiueHHH, yBOJiHeHHH, HanycKaHe no B3anMHO 

c-brjiacne), oTMeTeH KT>M MOMeHTa Ha H3BT>pwBaHe Ha oueHKaTa Ha 6a3a TeKynecTBOTo Ha nepcoHana npe3 

nocjieaHHTe neTHpu roanHn; 

> CpeaHa Bi3pacT 3a neHCHOHHpaHe - Miwe - 63 roaHHH, weHH OT 58 no 60 F"O.HHHH. 

20. AKTHBH H nACMBH n o OTCPOMEHM /J,AHT»U,H 

naciiBii no OTcpoieHH KIIII.IIII 

npeoueHt'ieH pe3epB 
HMOTH,MaiHHHH,o6opyflBaHe 
O6mo 

AKTHB no OTcponeHH i;i u 

H | H - M C I M I ; I 

pa 3.1 I lka 
31.12.2008 

BGN'000 

0 

UpC'ML'llll;! 
pa>. I l l ha 

31.12.2008 
BGN'000 

la in .u -

31.12.2008 
BGN'000 

0 

l a u i . K 

31.12.2008 
BGN'000 

l i p i ' M l ' l l l l l l 

pai . niK'ii 
31.12.2007 

BGN'000 

61 
243 
304 

i i p i ' M c i m a 

pai. in K a 
30.09.2007 

BGN'000 

. l a i l l .K 

31.12.2007 
BGN'000 

(6) 
(24) 
(30) 

l an i . i , ' 

30.09.2007 
BGN'000 

HMOTH MauiHHH H o6opyflBaHe 
HaiHCJieHHa 3a nepcoHaa 
O6mo 

OTcpoieHH uuiI.IIII - HeTO 

(796) 
(796) 

(492) 

79 
79 

4') 
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21. 3AiU>jnKEHHfl n o 0>MHAHCOB J IH3MHr 

YHHOAPM Afl, HaeMa npn yonoBnaTa Ha (})HHaHCOB JIH3HHI~ aBTOMo6HjiH. 

HeTHHTe 6ajiaHC0BH CTOHHOCTH Ha Te3H aKTHBH ca BKJUOHCHH B ciCTaBa Ha TpaHcnopTHHie cpeacTBa 

OcTaBauiHTe cpoKOBe H cerauJHaTa CTORHOCT Ha MHHHManHHTe JIH3HHI"OBH BHOCKH cbnnacHO aoroBopHTe ca Kaicro 

cjieaBa: 

31.12.2008 31.12.2007 
BGN'OOO BGN'OOO 

M mi mm. inn . in mm oiiii BHOCKH no nepiioztH: 

JXo 1 roflHHa 43 

O T 1 flo 2 roflHHH 32 

O61110: 32 43 

( H a k ' i t a n a cyMa Ha . I l l \ i t ; l i ;l Q } 

CerauiHa CTOHHOCT Ha \iiimiMa.urn n- .niiiiiinniii BHOCKH ^ ^ ^ _ ^ ^ ^ ^ ^ ^ 42 

O T TAX: 

TeKyuiH 42 

HeTeKyiun 32 ^ ^ 

22. KPATKOCPOHHM 3A/lbJDKEHHfl KT>M CBT>P3AHH nPE/UIPHJlTHf l 

31.12.2008 
BGN'OOO 

1448 

11 

1459 

31.12.2007 
BGN'OOO 

3437 
2 

26 

3465 

Co<J>apMa A/ I 
Co(|)apMa TpefiflHHr AJ\ 

3afli>ji>KeHHe 3a jj,HBM.aeHTH 

06mo 

3a,;rb.n>KeHHHTa KT>M CBi>p3aHH npeanpHflTHH ca 3a 

> flocTaBKa Ha iviaTepnaJiH - 1 348 ,xnn. JIB (2007 r - 1605 XHJI.JIB) 

> aocTaBKa Ha HMOTH, ManiHHH, cbopiweHHa, o6opy/iBaHe - 0 XHJI.JIB ( 2 0 0 7 r . - 2 XHJI. J I B ) 

> no nojiyieHH KpaTKOcpoMHH 3ae\tH - 13 XHJI.JIB (2007 r. - 1012 XHJI. J IB) 

> AOCTaBKa Ha ycjiyrn - 87 XHJI.JIB (2007 r. - 820 XHJI. JIB ) 

> 3a H3ruiamaHe Ha AHBH/aeHTH - 11 XHJI. JIB (2007 r - 26 XHJI.JIB) 

Ana . m ( Ha na K'/i.'ii ic c 
i i i ' i i a i ' i I . I I I I . I 

n a K>I . 

BGN'OOO 

1448 

1448 

ripocponeHH 
ao 3 Meceua 

BGN'OOO 

npocpoMeHH 
ao 6 Meceua 

BGN'OOO 

O6mo 

BGN'OOO 

1448 

1448 

rioKynKH 
riojiyneHH 3aeMH 
O6iuo 

ripe3 2008 roflHHa He e H3Bi>puJBaH0 npeaoroBapjiHe Ha naaewHHTe cpoKOBe Ha 3a;xb.n>KeHH5iTa. 
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23. TbPrOBCKM M ^ P y r M 3A,zn».JDKEHMfl 

3ailT>JI>KeHHfl KT>M flOCTaBIHUH 
nony ieHH aBaHCH 
nojiyHeHH TbproBCKH 3aeMH 
flpy™ 
O6iuo 

31.12.2008 
BGN'OOO 

664 
2 

2000 
65 

2731 

31.12.2007 
BGN'OOO 

552 
2 

73 
627 

A n n . i n ! Ha n i l K " , M I 11' 

3aflT>Jl)KeHH>l KT.M flOCTaBMHUH 

O6mo 

C 
HeHaCTbRHJl 

Mil 11'VI, 
BGN'OOO 

656 
656 

l lpo i -po ' i i ' im 
no 3 ivieceua 

BGN'OOO 

ripocpoHeHH 
ao 6 Meceua 

BGN'OOO 

8 
8 

O6mo 

BGN'OOO 

664 
664 

ripe3 2008 ro,anHa He e H3BtpujBaHo npcnoroBapsiHe Ha na,ae>KHHTe cpoKOBe Ha 3ain>.ii>KeHMHTa 

24. lARbJlTKEHUn KT»IM nEPCOHAJlA M OCHryPMTEJIHM nPE/UlPHJITMH 

3afli>Ji>KeHHe KT>M nepcoH&na, B T.H. 
meKyiuu sad-bnoKeiina sa .\tece14 deK&uepu 
Hcmucjiemtx ia Heno,i3eanu KOMneHcupye.Mii omnycxu 

3afli>Ji>KeHH)) m.M ocnrypHTejiHH opraHH3au.HH 
meKyiuu 3adhJiOKenun ia .ueceu dexe.Mepu 
HmuaieiiM 3a Henojueauu KOMneiicupye.uu omnycKU 

3aAT>JiweHH5i no rpawaaHCKH aoroBop 
O6mo 

31.12.2008 
BGN'OOO 

615 
244 
371 
133 
68 
65 
0 

748 

31.12.2007 
BGN'OOO 

686 
184 
502 
168 
74 
94 
12 

866 

25. M H T J M H H 3AAT>JI^CEHMfl 

J\am>K Bi.pxy ao6aBeHaTa CTOHHOCT 
flaHiK Btpxy floxoflHTe Ha q>H3HMecKH JiHua 
EflHOKpaTHH ZiaHbUH 
O6mo 

31.12.2008 
BGN'OOO 

12 

12 

31.12.2007 
BGN'OOO 

26 

26 

J\o ziaTaTa Ha H3/iaBaHe Ha HacToamHfl OTHCT B apywecTBOTo ca H3BT>pmeHH peBH3HH H npoBepKH, KaKTO cneaBa: 

> no flaHtK Bi>pxy Ao6aBeHaTa CTOHHOCT - ao 30 anpHji 2006 roflHHa 
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> rrb^Ha aaH-bHHa peBH3HH - ao 31 aeKeMBpn 2005 roaHHa 

> HauHOHaneH ocnrypHTejieH HHCTHryT - ao MapT 2007 roaHHa 

26. C^EJIKH CbC CBT»P3AHM JIMUA 

ripes 2008 roaiiHa ca ocI.IIII-*.- i iinnnnn cacnKH ci>c cieamiTe CBtp mini jiiiua: 

< i t i . p s a i m j lMlia 

Eji(|)apMa AJl 

Co())apMa AJl 

Co(()apMa TpefiaHHr AR 

Biia iia CBT.pianoci 
rioa o6mo ynpaBJieHHe 

rioa o6mo ynpaBJieHHe 

rioa o6mo ynpaBJieHHe 

OctujecTBeHHTe caejiKH ca npoaaw6a Ha roTOBa npoayKuna, apyrn npoaa>K6H, noxyriKa Ha ycayrH H apyrH. 

ycjiOBMHTa, npn KOHTO ca H3BT>puiBaHH caejiKHTe He ce OTK̂ oH«BaT OT na3apHHTe 3a noao6eH BHa caejiKH. 

JJOCTaBKH OT CBT»p3aHH JWU.a 

Co(|)apMa AJJ, 

Co(})apMa TpefiawHr Afl 

O6iuo 

I Ipo nivicoii Ha CBi.p3aHii jinua 

Ejujiapiua Afl 

Co^aprna AJX 

Co<J)apMa TpeRaHHr A# 

O6uio 

31.12.2008 
BGN'OOO 

6494 

4 

6498 

31.12.2008 
BGN'OOO 

22 

6843 

10247 

17112 

31.12.2007 
BGN'OOO 

6585 

20 

6605 

31.12.2007 
BGN'OOO 

23 

6858 

8977 

15858 
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CaejiKMTe e t c CBi>p3aHH npeanpHHTHa ca npeacraBeHH 6e3 /JaHT>K ao6aBeHa CTOHHOCT. 

Pa3MeTHTe e t c CBi>p3aHH npeanpHHTHfl ca onoBecreHH B npnaoweHHa N« 15 H 22 no-rope. 

27.0MHAHCMPAHE 3A PA3BOHHA AEMHOCT 

C aoroBop N° MO-02-18/31.05.2006 e omycHaTO (|)HHaHCHpaHe OT H3m>aHHTeaHa areHUHH 3a HactpnaBaHe Ha 

ManKHTe H cpeflHH npeanpHHTHfl icbM MHHHCTbpa Ha HKOHOMHKaTa H eHepreTHKaTa (HAHMCI1) no npoeKT no 

HaunoHajiHHfl HHOBaunoHeH $0Hfl e t c 3arjiaBHe "Pa3pa6oTKa Ha HOB pa3TBop 3a xeMoanaaH3a H aoKa3BaHe Ha 

TepaneBTHieH e(j)eKT". FIpoeKTbT e e t c cpoK Ha pa3pa6oTKa 30 Meceua OT aaTaTa Ha noanncBaHe Ha aoroBopa H ce 

ocT>mecTB5)Ba Ha 5 eTana, BceKH c npoawwuTeaHocT OT 6 Meceua. 

28. yCJIOBHM 3A/IT, JIHCEHMfl H AHrAWMMEHTH 

06e3neieHHn 

YwpeaeH e 3anor Ha crpaaH H MaiuHHH, CO6CTBCHOCT Ha apywecTBOTO Kara o6e3neieHHe Ha 6aHKOB KpeaHT, noa3BaH 

OT Coc|)apMa AJX, B pa3Mep Ha 6152 XHJI. aB. 

29. HHBECTMU.HOHHA n P O r P A M A 

CtmecTByBa ctraacyBaH naeeH npoeicr c H3m>aHHTeaHa AreHUHH no JleKapcTBaTa 3a peKOHCTpyKUHJi H 

MoaepHH3auHH Ha „Ta6aeTeH U,ex - 1" B cbOTBeTCTBHe c npaBnaaTa 3a flo6pa npon3BoacTBeHa npaKTHKa. 

<I>HHaHCHpaHeTO Ha T03H npoeKT me 6 t a e octmecTBeHo B eTana Ha H3rpawaaHe CT>C CO6CTBCHH cpeacTBa, a B eTana Ha 

o6opyaBaHe c 6aHKOBH 3aeMH. LlexiT me yBeannn npon3BoacTBeHH>i KanaunTeT ao 500 MaH. Ta6aeTH roaHmHO H ce 

onaKBa aa 6i>ae 3aBi>pmeH ao 2009 r., KaTO B Hero me SiaaT HHBecTiipaHH OKOJIO 6 MaH.aB. 

Ilpe3 2008 r. crapTHpa npoeicr 3a BHeapflBaHe Ha KOHTpoaHo aHanHTHHHa anapaTypa 3a TecTOBe H aHaaH3 Ha 

XHMHiecKH cy6cTaHUHH, (j)HHaHCHpaH no nporpaMa 3a noao6paBaHe Ha KOHKypeHTHOcnoco6HOCTTa Ha PHARE. 

YHH(|)apM AJ\ npHTe>KaBa o6eKT B npouec Ha H3rpa>KaaHe B rp. EaHH rieaHH, KOHTO e noaxoaam 3a aorncTHweH 

ueHTbp. HaMepeHHATa 3a pa3pa6oTKa Ha T03H npoeKT ca cpeaHocpoiHH/aiarocpoHHH H 3aBHcaT KaKTo OT na3apHaTa 

KOHioHKTypa, TaKa H OT pa3BHTweTo Ha pafiOHa. 

30. CbEHTHfl C J I E 4 M T A T A HA BAJ1AHCA 

Caea aaTaTa Ha 6aaaHca He ca HacTbnnaH CT>6HTHH, KOHTO aa OKa3BaT cbiuecTBeHM H3MeHeHHH Ha HMymecTBeHOTO H 

(|)HHaHCOBO CbCTOHHHe Ha apy>KeCTBOTO. 

flaTa: 26.01. 2009 CbcraBHTe/i: 
/ATa HHOB/ ' 
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