MexauHeH IOKIaA 3a JeiHOCTTA, ChAbpKAm HHPOPMALNHS 32 BAKHH
CHOHMTHS, HACTHIMJIA Npe3 TPHMECEYHETO M ¢ HATPYNBAaHE OT HAYAJOTO Ha
¢uHaHCOBaTA roiNHA 10 KPas HA CHOTBETHOTO TPHMeCEUHe, H 33 TAXHOTO BIHSIHHE
BbPXY pe3yJTaTHTe BbB (HHAHCOBHS OTYET, KAKTO H ONHMCAHHE HA OCHOBHHTE
PHCKOBE M. HECHTYPHOCTH, NP KOHTO € M3NPaBeH eMATEHTHLT Npe3 OCTAHAJIATA
JacT oT (]mnanconaTa TrOaJHHA H mu])opMamm 33‘ CKIIOYCHHUTE T0JICMH COCJIKH
Mexay cebp3any auna ( 01.01.2019 r. - 30.06.2019)

Ha 14.01.2019 r. ,,Henpmwxumu umortu Codus™ ;AﬂCI/H_[ e npeacrasmwio npex KOH
u Texcumbank AJl yBenomnernue 1o 4.9 an. 6 ot 3[ICHL], ¢ KakTo ciieqpa:

Ha 11.01.2019 r. ,,Hexsmwxumu umotu Codua” AJICHL] ckiroun AHEKC KbM JOTOBOD 32
6ankoB kpemutr ¢ IIKB AJl, ¢ xoiito ce npoMeHs Texcra Ha 4ia.17  or Pasmen V.
“IIOI'ACABAHE HA KPEJIUTA”, kaTo npuio0uBa cjieqnaTa pelaKmus:

Yi.17. KpeauTonodydaTenaT W3Ob/DKABA KPEIUTa HAa BHOCKH, CHINIAcHO IToracurelieH IUlaH -
Ipunoxenue Ned, Hepasnensa JacT OT JOroBopa

Ocrananute Knaysu no Jlorosop 3a npenoctabste Ha Kpemur 80600KP-AB-3530 or
23.12.2014 r. , Auexc Nel ot 26.04.2016 r. u Arekc Ne2 ot 03.10.2018 r. KBM HErO OCTABAT
HETIPOMEHEHH.

Ha 30.01.2019 r. ,Hegpmxumu umotu Codus” AJICHULL e npencrasuio npex KOH,
B®b u o6mecTBeHOCTTa MEXANHEH (DMHAHCOB OTYET 38 YETBBPTOTO TpUMeceure Ha 2018 r.

Ha 30.01.2019 r. ,,Henpmxumu umorn Codus™ AJICUL] e npencrasmio npen KOH,
b®b u O6mECTBEHOCTTa OTYET HA EMUTEHT Ha OOJIHIalMd 3a YETBHPTOTO TPHMECEYHE Ha
2018 . ‘

Ha 15.03.2019 r. or 10.004. ma ampec: rp. Copus, O6ym “Xpucro Bores” Ne 57
»Henpmwxumu umotu Codus™ AJICHL] ce nipoBene O6moTo chbpanue Ha OGIUrALHOHEPHUTE
10 €MHCHA OOMKHOBEHH, CBOOONHO MpPEXBHPIsSEeMH, OE3HAINYHHM, JTUXBOHOCHH, IOMMEHHH,
obe3nedenn obmurammu ¢ ISIN xom: BG2100012157, usmamena or ,HeaBmkuMu HMMOTH
Codua™ AJICULL, npu AHEBEH peJi U MPOEKTH 3a pellieHys, O0ABEHA B THProBCKHs PErUCThD
¢ axT Ha BoucBane 20190219171828 / 19.02.2019 r., kato Gsixa B3€TH CIEAHUTE PELICHHS:

1. IlpexparsBa ckmouenus Ha 16.09.2015r. moroeop mexny .,Tekcum Bank” AJl u
wHHenexumu Mmota Codua™ AJICHII, ¢ xoiiTo Ha OaHKaTa € Bh3I0MKEHO U3ITHLIHEHHUETO Ha

(GyHKIpHTE Ha NOBEPEHHK Ha obnurarmoHepute o emwucusra obmmrammu ¢ ISIN kox:
BG2100012157. :

2. Ws6upa ,,ABB Uspectummn® EOQO]I, nuneH3npaH MHBECTHIMOHEH MOCPEJHHK, ChC
ceflaNilie ¥ ajapec Ha ynpasieHue: rp. Bapua 9002, paiion Onecoc, yu. Lap Acen Ne 20,
EMK 121886369, mpeactaBnsBano ot Jlparan Anrenop [paranoB — Ympasuten u Kamen
Jiumos JlumoB — YiipaBuTen, Ha KOUTO fja Ob/ie BB3N0KEHO U3MBIHEHUETO Ha (GYHKIMHATE Ha
JOBEpEHUK Ha obymranyonepute no emucusaTa obmarammu ¢ ISIN kon: BG2100012157.

Ha 01.04.2019 r. ~Heapmkumu nMotu Codusa” AJICHLL e npencrasuno npex KOH,
B®b u obmectBenocTTa I'ogumen otuer 32 2018 1. :




Ha 05.04.2019 r. ¢ Pemenue Ne 544 IICPIH / 05.04.2019 r. Komwucusara 3a
(uHAaHCOB Hai30p € w3jana ofobpenye Ha IIpOMCHI/I B YcraBa Ha ,Henwxkamu umoTH

Codus® AJICULL,

Ha 30.04.2019 r. ,,Henpwxumu umor Copust” A,ZICI/IL[ € nupeacrasmio npeg KOH,
B®B u o0mecTBEHOCTTa TPUMECEUEH OTUET 32 ITHPBOTO TpEMecedwe Ha 2019 T.

Ha 30.04.2019 r. ,,Henpmwxumu umotu Codus” AJICUL e npenctaruno npen KOH,
B®b, obmecteenoctra 1 ,,ABB HuBectnumu® EOOJ] Ha TprMeceueH OT4eT 3a TTEPBOTO
TpuMeceune Ha 2019 r. kato emMuTeHT Ha OGIMraLUM MO 11.100e ot 3TIITK.

Ha 07.05.2019 r. ,,Hensmxumu umotu Coduss” AIICUL] e npencrapuno npexn KOH,
B®b u obuwecreeHoctTa, 9e Ha 02-05-2019 B Hempmiumm umorm Codpms AJICHILL e
NOCTBIIWIIO yBeoMIICHHE 10 wi. 19, maparpad 1 ot Pernament EC 596/2014, chriacHO KOETO
MBan Croanos SIpkoB — B Ka4yecTBOTO CH Ha wieH Ha CJI Ha Xomauur Hentsp AL u
BBRTpEINHO ymie U bopuc Muxaiinos Hukomnos SIpkoB — B kadecTBOTO cH Ha uieH Ha CJI Ha
Xonmusr LenTsp AJl 4 BETPENTHO JMIE, KAKTO ¥ JTMLA U3IIBIRABAIIY PEKOBOIHHA DYHKIHH B
NyGIMYHOTO APYXKECTBO YBENOMSBA 32 CKIIOUCHH OT HEro CHENKH OT MMETO M 32 CMETKa Ha
NPENCTaBIIBAHOTO OT HEro Iopuaudecko auie Xonmuur Lientsp AJl, a mMenHo: npoaaxta
Ha 11 000 6pos axnuu c mpaBo Ha riac. [latara Ha czenkara e 25-04-2019, a nena Ha enHa
akmus — 5.80 1B, My o6ma cToiHOCT Ha cienkara 63 800,00 1.

Ha 08.05.2019 r. ,,Henpmxumu umotu Codus™ AJICULL e npencrasmio npex KOH,
B®b u obmectBeHoctra, we Ha 30.04.2019 r. Xommunr Ilentsp AJI, EMK 123103315
Hamaisisa ot 42,01%. Ha 35,27%. ygacTreTo cu B KanuTtaia Ha ,,HeABIKUMYU UMOTH Codus”

AJICHIT .

3a mpoMsHaTa B JANOBOTO ydactue Ha ,,Hempwkumu mmoru Codusa” AJICHI],
CBLIOTO € yBEeNOMEHO ¢ micMo ot Xommunr Lientsp AJl, usnparteHo mo eneKTpOHeH O6T HA
08.05.2019r.

Ha 29.05.2019 r. ,,Heasmxumu umoru Codus™ AJICHUL] e npenctasuio npen KOH,
bOb u obmecTBeHOCTTa MOKAaHA 33 CBHKBaHe Ha OG0 CBﬁpaHIrIe HA aKIMOHEpUTe, KakTo U
CHOTBETHUTE MaTEpUAJIH.

Ha 28.06.2019 r. ot 11.004. Ha agpec: rp. Codus, 6yn. “Xpucto Bores” Ne 57 mpu
Cra3BaHe Ha BCHYKM pasnopendy Ha JelicTBaluTe HOPMATHBHH aKTOBE W YCTaBa Ha
»Hensmwxumu umotu Codua™ AJICULL, ce npoeene penosuo romumuo O6mo cxbpanue Ha
aknuonepute Ha “Hempmxumu mmotu Codus™ AJICHULL , ceukaHo no pena Ha 4. 223 or
Teprosckus 3axkoH (T3) or CbBeTa Ha AUPEKTOPUTE Ha JPYKECTBOTO C MOKaHA, OOSIBEHA B
Tosproeekust peructbp mox Ne 20190523140540.

Ha 28.06.2018 r. ,Hempwxumu umotu Codus” AJICHL] e npencraBwio mpen
KIIHPO Jloxnap 3a fieiiHOCTTa Ha oquTHES Komutet Ha Heasmkumu umotr Codusa AJICHULI,
EMK 175163724, 3a nepuopa ot 01 sxyapu 2018 r. 5o 31 nexemepu 2018 r.




1. Bimsinue Ha BaxuuTe ChOHTHA 32 ,,Hensmwxnvu umoru - Codus” ACHIL,
HACTBHHMJIH Ipe3 BTOPOTO TpuMeceune Ha 2019 r. BLpXy pesyararure BLB
(uHaHCOBATA CIIpaBKa.

KeM 30.06.2019 r. mpysxecTBOTO OT4MTa OGO HETHH MPHXOJHM OT HPOXANKOHM B
pasMep Ha 928 xwmn. nB. cnpamo 820 xwi. nB. 3a chmmsa nepuox ma 2018 r., Koero
NPeJICTaBIIABA IIOHMKEHUE HA HETHUTE TIPHXOIM OT NPOJAKOH .

Kem 30.06.2019 r. ,,HenBH:KHMH HMOTH - Codma” AJICHI] otunTa mevyanda mpean
oGnarame ¢ JaHLIM B pa3Mep Ha 313 XuiLjiB. cipsaMo nedanba, 3a ChImus nepuon Ha 2018 r.
Ha CTOHHOCT 32 XWJl. JIB.

2. Omnncanue HA OCHOBHHTE PHCKOBE H HECHIYPHOCTH, IPe KONTO € H3NPABEHO
sHensmxumu umotH - Copusi” AJICAL

B xoma ma obmualiHata cHM HeMHOCT APYKECTBOTO MOMKE Aa GbJe W3IOKEHO Ha
pa3iuYHA (PUHAHCOBHM DHCKOBE, Hal-BaXKHUTC OT KOWTO Ca: MasapeH PHCK (BKIIOYBALL
BAJlyTeH PUCK, PUCK OT MPOMAHA HA CMPABE/IMBATA CTOMHOCT Y NEHOBM PHCK), KPEAUTEH
PHCK, JIMKBUICH PHUCK W DHCK Ha IIMXBEHO-OGBBP3aHM napuynu mortomu. OG6moTo
ynpaBleHHe Ha puCKa € (OKyCHpaHO BBpXY TPYJHOCTHTE Ha IIPOTHO3MpaHe Ha
(uHaHCOBUTE Masapy W 3a NOCTHTAHE MUHUMM3MPAaHEe Ha MOTEHIMATHUTE OTPHULATENTHH
eheKTr, KOMTO MOTaT Ja Ce OTIPasiT BbPXy (MHAHCOBHTE PE3YITATH M CHCTOSHHE HA
ApyxecTBoTO. TekyIo ¢puHaHCOBHTE PUCKOBE CE MACHTH(HUIMPAT, H3MEPBAT ¥ HAOIIO[aBAT
C MOMOIITa Ha Pa3IMIHU KOHTPOJIHE MEXAHU3MH, BBBEJICHH, 32 Jia C€ ONMpEe/aT aJeKBaTHH
LI€HM Ha MPOAYKTUTE Ha JPYKECTBOTO M HA IPUBJICYECHUS OT HETO 3aeMEH KallMTal, KaKTo U
Jla ce OLEHAT ANICKBATHO I1a3apHUTE OOCTOATENICTBA HA MPABEHHTE OT HErO MHBECTULUU U
¢opmure Ha nommbpKaHe Ha CBOGOJHWTE JIMKBUIHA CPENCTBA, O€3 Ja ce JOIycKa
HEOIPaB/iaHa KOHLIEHTPAILHs Ha JaJIeH PHCK.

VIpaBIeHHETO Ha PHCKA CE OCBINECTBABA TEKYWIO IOA INPSKOTO PHKOBOJACTBO Ha
U3IBIIHUTEIIHAS TUPEKTOP ¥ (PMHAHCOBHTE €KCNepTH B OOCIYKBAIIOTO ApyxkecTBo. To ce
M3MBIHAB2 CBIVIACHO TOJMTHKATa, ompejeieHa OT (CbBeTa Ha AUPEKTOpHTE, KOMTO €
pa3paboTHI OCHOBHMTE NPUHIMIN Ha OGIOTO yNpaBiieHue Ha (PMHAHCOBMS PUCK, Ha Gasara
Ha KOHMTO ca pa3pabOTeHH KOHKPETHHMTE IpPOLEAYypH 3a YIpaBICHHE Ha OTACIIHUTE
creuuduIHY PUCKOBE, KaTO BANyTeH, LIEHOBH, JIUXBEH, KPEAUTEH U JIMKBHACH, M 33 PHCKA
TIPU W3HOI3BAHETO OCHOBHO Ha HEJCPUBATUBHH HHCTPYMEHTH.

Banymen puck

,HPY)KGCTBOTO HC € H3JIOKCHO Ha 3HAYHUTECJICH BaJIyTCH PHCK, 3alllOTO BCUYKH HETOBU
Oonepanuy u CHACNKH Ca JACHOMMHHPAHH B 6‘1:HF&pCKI/I nIeBa W/unm €BpPO, HOKOJIKOTO
HOCJICAHOTO € C (I)I/IKCI/IpaH KypcC CIIpAMO JIEBA ITO 3aKOH. :

I]enoeu puck

JpyXeCTBOTO € U3JI0KEHO Ha PHCK OT MPOMEHH B TIA3apPHKUTE [IEHH Ha MHBECTULMOHHI
UMOTH M Ha IEHHUTEe Ha camMuTe HaeMu. J[py:KeCTBOTO NMEPHOAWYHO MpaBH TIperjern Ha
Na3apHUTe IICHH, IO KOMTO IpeAjiara YCIYyrHTe CH, CHpsAMO OOIMWTE NECHOBH PABHHUINA B
CTpaHarta, 3a Jia MOXKe IPH HEOOXOAUMOCT Jia Ce U3BBPIIAT IUIABHO M IIOCTEIICHHO KOPEKIMA
Ha Te3d IeHH. 1Ipu oT1aBaHeTo o/ HaeM Ha MMOTHTE CE CTPEMH Jid CKIIFOYBA JBJITOCPOYHH
JIOrOBOPH ¢ OnaronpHsATHU 3a GH3Heca Ha JIPYKecTBOTO Kiays3u. KiueHTute (HaeMaTenmre)
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CC MpOy4YBaT BHUMATEIHO OT ITIeJHa TOYKa Ha HAJCKIHOCT IpH chOMpaHe HA B3EMAaHMATA.
H3pppiiBa ce MpeABapuUTENHO NPOYUBAHE Ha JPYKECTBOTO, JKENAEIIO a CKIIOUH JOTOBOP
3a OIECpaTHBEH JIM3HUHI, II0 OTHONICHHWE Ha CBLpzaHOCT A 33UIBXHJIOCT, ChAcOHA
peructpanymd u peructpanus no BYJICTAT.

Haszapen puck

JIpyXecTBOTO He € H3JIOKEHO Ha Ia3apeH PHCK, MPOM3THYANl OT ONEPAlHH C©
(MHAHCOBYM MHCTPYMEHTH.

Kpeoumen puck

Ilpu ochiiecTBsBaHe Ha CBOATA NEMHOCT APYIKECTBOTO € U3IOKEHO HA KPETUTEH PHCK,
KOUTO € CBBP3aH ¢ PUCKa HAKOM OT KOHTPAreHTUTe My /1a He 6b/ie B ChCTOSHHE /Ia U3ITbJIHI
M3IUI0 ¥ B 00MYaiiHO PEABUICHUTE CPOKOBE 3a(bIDKEHHATA CH KM HETO.

DuHAHCOBHTE aKTHBH Ha JIPYKECTBOTO Ca KOHLEHTPUPAHH B JBE TPYIH: IapH4HH
CpencTBa (IETO3UTH) U B3¢MaHUS OT KIIMEHTH. ,

IMapwunute cpemcTBa B APYKECTBOTO CE Biiarar B IBPBOKJIAcHAa 0aHKa, ¢ BHCOKA
penyTanusi U crabuiHa TMKBUAHOCT, KOSTO 3HAYMTEIIHO OTPaHMYaBa PHUCKa.

Ilo oTHOWeHWE Ha KIMEHTHTEe, NOIMATHKATA HA JPYKECTBOTO € Ja H3BBPIIBA
npofax6ure CM NHpH YCIOBHATA Ha CIPOTO JHMMHUTHDAHH CPOKOBE Ha IUIAIaHe.
CrbupaeMocTTa ¥ KOHIEHTpalMATa Ha B3€MaHWAT2 C€ KOHTPOIMPAT TEKYIIO, CHITACHO
YCTaHOBEHATa NMOIMTHKA Ha JPY)XSCTBOTO M IPH HMHIMKATOPU 3a mpoGlieM - Ce NpaBu
KOHTaKT CbC CBHOTBETHHS KJIMEHT 3a ONpENEIAHE HA MEPKH 32 JUMHUTHpaHe Ha PUCKA OT

3aryom. ‘
Juxeuoen puck

JIukBuAHUAT PHUCK CC H3passiBa B HETATUMBHATA CUTyallMsd APYKECTBOTO Ja HE 6T>I[C B
CBCTOSAHHC JIa ITOCPCIIHE 6CSYCJIOBHO BCHYKH CBOH 33JbJDKCHUS CBHIJIACHO TEXHHA najiexk. To
NpoBCIKIAa KOHCEpBaTUBHA IIOJIMTUKA IIO0 YIPABJICHHC Ha JIMKBUIHOCTTA, qpe3 KOATO
TNIOCTOSTHHO ITOAABPIKA ONTUMAJICH JTHKBUIICH 3a11ac NapUiHU CpeacTBa, ,uo6pa CITOCOGHOCT Ha
(bHHchnpaHe Ha CTONAHCKaTa CH ACHHOCT, BKIIOYHTEIIHO Upe3 OCUI'ypsABaHC HA aJCKBAaTHU
KPCOUTHH PECYPCH U YICCHCHMS, IIOCTOJHHO KOHTPOJHO Ha6HIOI[CHI/Ie Ha (baKTI/I‘-ICCKI/ITe u
OPOTHO3HY IIAPHUYHUA [OTOUH MO IICPpHOAX HaImpen MU NOoAAbPIKAaHE Ha PaBHOBECHC MCXKOY
MaTypuTCTHATC TpaHUOX Ha AaKTUBATEC H IIaCHBHTC Ha JPYKECTBOTO. ,pr}KeC’I‘BOTO
YIpaBiBa TUKBUHOCTTA HA aKTUBUTE U ITACMBUTE CH YPE3 TEKYIN aHAIN3 U Ha6J'IIOlICHI/IC Ha
CTPYyKTypaTa W JUHAMHUKaTa Ha U3SMCHCHHATA MM, W Upe3 IIPOTHO3HpPAHE Ha 6’BI[CH.[I/ITG
BXOSIIA Y U3XOIAIIM ITapAYHH ITOTONH U ('baKTOpI/ITe 3a HCraTUBHHU e(beKTI/I BBPXY TAX.

Puck na nuxeeno-0668wvp3aHUmMe RAPULHUME ROMOUU

Karo mamo apyxecTBOTO HiAMa 3HAYMTENHA YacT JMXBOHOCHH aKTHBH, ¢ H3KIIOYCHHE
Ha MpeJOCTaBeHH HHBECTHUIMH B KPAaTKOCPOYHU GAHKOBHM AEMO3HTH. 3aTOBA NPHXOAWTE U
ONCpPaTUBHWUTE IApHYHH IOTOLM Ca B IOJIMAa CTENEH HE3aBUCHMH OT IMPOMEHHUTE B
TIA3apHUTE JTMXBCHM paBHUINA. JIMXBOHOCHHUTE aKTWBH (Ieno3uTH B OaHkH) ca ¢ (HKCHpaH
JIMXBEH TPOLEHT, KOMTO ce 3ala3Ba HENPOMEHEH [0 INaje’a Ha CHOTBETHHS JICTIO3UT.
JIOKOJIKOTO JEMO3MTHTE ca KPAaTKOCPOYHH, PUCKBT OT HETaTHBHH NPOMEHH B JIMXBEHHTE
PaBHHUILA € TUMUTHPAH.

ChINEBPEMEHHO JOPYKECTBOTO € WM3JIOKEHO Ha JIMXBEH DHCK 3apajiy CBOMTE
ABITOCPOYHH OaHKOBH 3aeMH. PHKOBOACTBOTO HabMOJaBa TEKyII0 TEHACHIMATE B




IPOMCHUTE HA JMXBCHWTE DaBHHUIIA, 32 Jja MOXeE HaBpeMme jia NpeAnpUeMe aJeKBaTHH
CTBIIKH 32 IPOMSHA Ha JOTOBOPEHOCTHTE ¢ OaHKHTE-KPeAUTOPH.

HPYyKECTBOTO HE € M3NOKEHO Ha JMXBEH PUCK OT CBOMTE KPATKOCPOYHH 3aIbIDKCHI,
3a1I0TO Te ca 00MYafHO THPrOBCKU U Ge3/IMXBEHH.

A% npaeénienue Ha KARUMAN08UA PUCK

C ynpaeneHweto Ha KamuTala JpYXKECTBOTO LENM Ja Ch3JaBa M HOLXbPXKA
BBE3MOXHOCTH TO Jia HPONB/DKA Ja (yHKIHMOHHMpa KaTo AeHCTBAINO NpEeANpHATHE H Ja
ocurypsBa ChOTBETHAaT2 BB3BPHINAEMOCT Ha HHBECTHPAHHTE CPEACTBA Ha aKIMOHEPHUTE,
CTOMAHCKY IMOJI3H Ha APYTUTE 3aMHTEPECOBAHH JIMIA ¥ YUACTHHUIIM B HETOBUS OU3HEC, KAKTO
W J]a TIOAJBpIKA ONTHMAlIHA KaNMTANOBa CTPYKTYpa, 3a Ia Ce peayLMpaT PasxoguTe Mo
MOAABpPIKaHe Ha KallkTala.

HpyxecTBOTO TeKymo HabIofaBa OCHTYPEHOCTT2 M CTPYKTypaTa Ha KallMTala Ha
6a3a CHOTHOLICHHETO Ha 3a[TBKHANOCT. TOBa CHOTHOWICHNE Ce H3YHCIIABA MEKIY HETHHS
IBJITOB KalmuTall KbM 00MiaTa CyMa Ha aHrakupaHus Karmuran. HeTHUST JBIroB KammmTall ce
OIpeNe/IA KaTO pa3iivKa MeKAy BCHYKM TIPHUBICYCHH 3a€MHHU CPEICTBA (KPATKOCPOYHH M
ABITOCPOYHHM), TaKa KakTo ca NOCOYEHH B OTYETa 33 (JUHAHCOBO CHCTOSHHME, M NApHYHHTE
CpeiCTBa M MapuyHu ekBuBajeHTH. O6mara cyMa Ha aHTaXXHPAHWs KalUTal € paBHA HA
COGCTBEHNS KAlIUTA ¥ HETHHS TBJITOB KaIUTal.

3. Vndopmanus 3a CAIKHA ChC CBbP3aHA /WM 3aHHTEPECOBAHH JTHIA
ChelKHTe MEXJy CBLD3AHH JIHIA, CKJIIOYEHH INpe3 OTYETHHS MEPHOI HAa
TeKymaTa (puHAHCOBAa TOAMHA, KOHTO Ca NOBJHMMJIM ChIIECTBEHO Ha
(HHANCOBOTO CHCTOSHHE WIIH Pe3YITATHTE OT ACHHOCTTA HA APYKECTBOTO B TO3H
nepuoj.

KoM MOMeHTa Ha M3roTBIHE HA Ta3H I/IH(I)OpMaHI/I}I CHACJIKUTEC MEKIOY CBBP3aHU Jivlla,
38 KOHTO I[p}’)KeCTBOTO € YBCAOMHJIO CBOCBPEMECHHO OﬁmeCTBCHOCTTa, CKJIIOUCHHA IIPE3
OTHCTHHA NEPHUOA Ha TEKyliaTta Q)HHaHCOBa rogvHa HC cCa IIOBJIHAIH CBHINCCTBCHO Ha
(I)I/IHaHCOBOTO CBhCTOAHUC WX PEIYITATUTE OT JIeHOCTTa Ha APYKECTBOTO B TO3U NMECPHOI.

4. Hudopmanus 3a HOBOBB3HHKHAIM CHINECTBEHH B3eMAaHHS H/HIH
3aXbJIKEHHS 32 COTBETHHS OTYETEH HEPHO/L.

KeM MOMEHTa Ha M3TOTBSIHE Ha Ta3sH HHQOpPMaUWs HsiMa CBEACHUI 34
HOBOBB3HMKHAJIM CBINECTBCHM B3E€MAHUA WWIHM 3aJb/DKCHUS 34 CBOTBETHHS OTYETEH

THepHOI. /)
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