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Codust, 23 dpespyapu 2009 r.
L. O6ma nndopmanns

O0mH MoJIOKEHHS:;
“Ham Jlom-Buarapusar” AJl Xosauar € nyGianyHO ApyKecTBO no cMuchia Ha 4,110, anl, .1 or
Baxona 3a MyONMYHOTO NpeJaraHe Ha HEHHH KHWKa,

Coeer na Jlnpexropure:
Kosm 31.12.2009 r. B CbBera Ha AMPEKTOPUTE YyHACTBAT!

[Mpencenaren na Coeera Ha JIMPEKTOPUTE H

1 | Aunpeii UBanos Tenen
Mambiasurenen AupexTop

BamecTHuK-npe/iceiaten Ha Cheera Ha
JUPEKTOpUTE

2 | Eprenu Aranacos Palikon

3 | I'eopru 'eoprues Kones Unen na CbBeTa Ha JUPEKTOPHTE

Mznbanurenen jupekrop kbm 31.12.2009 r.:
Aunppeii MBanos Tener

CreraBuren:
Mas Kpberea Mnajenosa

HOpuer:
Upuna Anppeesa Tenesa

JLpikaBa HA PEruCTPANAS HA HPEANPHSTHETO:
Benrapus

Cepajnmuie U ajipec na ynpasJjenne:

Cepanuuiero na I'pynata e rp.CoQust, paiion ,,O60puime”, n.k 1505, 6yn.Maapun Ne 30 er.2 an.4.
AJipechT Ha yrpasiienue u kopecnionenus e rp. Codusi, paiio ,O0opuue”, n.k 1505, 6yn.Maapun
Ne 30 er.2 am.4.

O6cayxBamm danKu:

Obb A/l

Paiigaiizen bank EAJ

[Tupea uHBecTHIMONHA DaHKa

POuuAHCOBHIAT OTHET € KOHCOJHAHPAH OTHET HA HPeanpusrHero.

Ipeamer Ha JeliHOCT H OCHOBHA ACHHOCT/H HA MPENPHATHETO!
[pupoGusare, ynpasiende, oueHka W rnpopaxba Ha ydactus B OLIrapckn M HyKIAecTpaHu
Jipy’kecTBa, npuaoOuBane, oleHKa 1 npojaxkba Ha MATeHTH, OTCTHIBAHE HA JIMLICH3HK 34 H3TON3BAHC
HA MATEHTH HA IPYIKECTBA, B KOWTO XOIIMHIOBOTO APY/KECTBO Y4acTsa, (PMHAHCHPAHE HA ApYIKECTRa,
B KOMTO XOJJIMHFOBOTO JPYJKECTBO YUACTBa, BCAKAKBA NPOM3BOJCTBEHA W THProBCKa NEHHOCT —
HesabpaHeHa che 3aK0H. S

Jlara na puuancosus oruer: 31.12.2009 r.
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Ipeaxoaen nepuoa: ['opuna , 3ano4palia Ha 01.01.2008 r. u 3apbpiusao Ha 31.12.2008 1.
Jlata na ofo0penue 3a mydIHKyBane | 25 ¢espyapn 2010 roguna.

Oprau, oaodpua oruera 3a ny6ukyBane: ChbBeT Ha JMPEKTOPUTE, Hpes PeLICHME BIMCAHO B
nporokon ot aara 25 pespyapu 2010 1.

CrTpyKTypa Ha AKINHOHEPHHS KATMTAJ:
“Hauw Jlom-buarapus” AJl Xonauur € akKIHOHEpHO APYKECTBO, PErHETPHPaHO B Coduiicku rpaacku
eba 1o pupmeno aeno Ne 13530 or 1996 roauna

Axuponepy / ChIpyKHHLA JsnoBo Bpoit akip  Homuuanna — CTOMHOCT
yuacTue (xunns.)

Anppeit Msanos Tener 91,31% 5005 359 5005

DU3MYECKH JIHLA 8,66% 472 563 473

,,Huxonos BBK” A/l 0,01% 500 0,5

,,O6emunenn oparwkepun” OO/ 0,01% 500 0,5

LATCHIMAS 38 MHBECTHLIMN M KOHCYJITAL|K™ 50

AJl

LAKO ua bI™ EOO/JL 0,01 % 2724 3

Benuko: 100.00% 5481 696 5482

IL Ba3a 3a H3roTBsine HA (PUHAHCOBHTE OTYETH M NPHJIOKEHH CHETOBOXHM HOTNTHICH

1. Ba3za 3a usrorssiue

(OUHAHCOBMST OTYET € W3rOTBEH CHIVIACHO M3HCKBAHMSITAa Ha  OBArapckoTo  CUCTOBOAHO
3aKOHOJIATENCTBO B HAlMOHAIHATA BamyTa Ha Pery6inuka bhirapus - OBJIrapckH Jes.

Ot | snyapy 1999 roauna OBIrapekusT JIEB € ¢ (prkcupan Kype KbM eBpOTO: 1.95583 nesa 3a 1 eBpo.
TOUHOCTTA HA CYMMTE IPEJICTABEHH BbB (PUHAHCOBHS OTUET € B XHIIA/H Onarapekm nepa.

Hacrosmmar (UMHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHME C u3McKBanusaTa Ha MexiyHapoiHu
craHgapTd 3a (PUHAHCOBM OTHUETH (MC®O), npuern ot Komwucusara Ha Epponeiickus Cblo3.
DUHAHCOBMAT OTUET € M3FOTBEH M B ChOTBETCTBME C M3UCKBaHMsiTa HA MeilyHapOIHUTE CTAHIAPTH 34
(punancoBa oT4eTHOCT, MyGIHKYyBaHH OT M@ty HAPOJIHMSE CHBET 110 CYETOBO/IHH CTAHIAPTH. Beuukn
MeslyHapoAHH CTaHAapTi 3a (hUHAHCOBM OTHCTH Ca nyGuKyBanu oT MexayHapoAHus ChBET 110
CUETOBOJIHH CTaHJApPTH, B CHJIA 3a TIEPUOJIA Ha M3IOTBAHE HA TE3H KOHCONMMpatd (PUHAHCOBU OTHETH,
ca npuetd or Epponeiickus Cbi03 4pes Mpoueiypa 3a onobpenue, yeratosena ot Komucusra Ha
Esponeiickus chlos.

2. Mzapjenne 3a ¢bOTBETCTBHE

Cnopeji ObJIrapckoTo 3aKOHO/ATENCTBO PHKOBOJCTBOTO TpsabBa Ja M3roTBI KOHCOJIHIMPAH (prHaHcoOB OTUET
3a peAka (pUHAHCOBA rojuHa, KOWTO Jia jlaBa BAPHA W YecTHA Mpejicrasa 3a cheTOAHMETO Ha I'pynara Khm
OTYETHHS MEPHOJL U HErOBUTE (PUHAHCOBH PE3YJITATH.

PHKOBOJCTBOTO MOTBLPIK/IABA, Y€ € MPHJIArajo MoC/Ie0BaTEIHO A/ICKBATHA CHETOBOAHA MOJIUTHKA U Y€ TPH
W3rOTBAHETO HA (PUHAHCOBUS OTYET KbM 31.12.2009 r. e cnaseH MNPUHLMIBT HA TMPEANA3NIUMBOCTTA TPH
OLIEHKATA HA AKTUBUTE, MACUBHUTE, PUXOANTE H PA3XOHUTE. 7 Edoans
PLKOBOJCTBOTO CbIIO Taka NOTBbPIKAABA, “e c€ € NPUABLPIKATIO  KbM J_Lciic_:rls_au..i.aie‘" "Méai{myl-lapom-m
cTaHzapTh 3a (PUHAHCOBA OTYETHOCT (MC®O), karo (pUHAHCOBUTE OTHETH Ca aart?jgﬁﬁ’é]-m Ha NpUHIANA Ha
NeiiCTBALIOTO MPEATPHUATUE. e T, g
PHLKOBOJICTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJGHE HA CUCTOBOJHWTE pel‘tfc'rpi{i,.;"qz{"'_uéné HOOPA3HOTO
CTONAHKCBAHE HA AKTHBHTE M 3a IPEANPUEMAHETO Ha HEOOXOMMMUTE MEPKH 34 W30ARBAHETO 1 Q_}j_lg{g&'_r[saﬂféTo




HA CBCHTYAJIHH BHOYI'IDT[JCGH W APYrd HEPEJIHOCTH.

(MDUHAHCOBHAT OTUET € U3IOTBCH MPH CliasBaHe NMpUHLKIA Ha HCTOpHYUCCKAaTa LEHA..

[IpuiaraHeTo Ha NOCOYEHHTE MO-A0JTy TPOMEHEHN CTAHIAPTH € 3a/Ib/KHTCIIHO 3a ['pynara 3a CHETOBOAHKTE
riepuo/Iv 3anouBaiy Ha u cneat | snyapn 2005 1.

% KA

LALLELELERKUR AR K

MCC 1 (npomenen ripes 2003 r.) ITpescrapsane Ha (UHAHCOBU OTUETH

MCC 2 (npomenen nipe3 2003 r.) Marepuantu 3anacu

MC®O 3(npomenen npes2004 r.) buznec KomGunaiyu

MCC 8 (npomenen npes 2003 r.) CueToBo/iHa MOJWTHKA, IPOMEHH B CHETOBOHUTE npubJIM3UTENHHI
OLIEHKH M [PeLKH

MCC 10 (npomenen ipes 2003 r.) ChGurus cnen jarata na bananca

MCC 12 Jlanbuy BLpXY J0X0Ma

MCC 16 (npomenen npes 2003 r.) UMoTH, MALIMHK 1 CHOPBIKEHNMS

MCC 18 ITpuxoam

MCC 19 Jloxoiu Ha HaeTH JiuLa

MCC 21 (npomenen npes 2003 r.) Edexrn oT npomMenute B 0OMEHHHTE KypeoBe

MCC 23 Pasxoau 1o 3aeMu

MCC 24 (npomenen nipes 2003 r.) OnosecTsiBane Ha CBbLP3aHHU JIHLA

MCC 27 (npometier npes 2003 r.) KOHCOMHAMPaHU U MHAMBIIYaIHH (PHHAHCOBH OTHETH
MCC 28 (npomenen nipes 2003 r.) MuBecTuinn B aCOLMHPaHH MPEANPHATHA

MCC 33 (npomenen npes 2003 r.) loxoau Ha akius

MCC 34 MexauHHO CHETOBOAHO OTYUTAHE

MCC 36 (npomenien ripes 2004 r.) Obe3nieHka Ha aKTHBH

MCC 37 ITpoBu3uy, yCIOBHH TTACKBU W YCIIOBHW aKTHUBH

MCC 38 (npomenen nipes 2004 r.) Hemarepuaniu aKTiBy

MCC 40 MHBECTULIMOHHH UMOTH

MC®DO 5 (uzpanen 2005 r.) Herexylun aktuBH, AbpKanu 3a npoaakba u NpeycTaHoBEHH JHHOCTH

PLKOBOACTBOTO € MPEHEHMIO NPHIOKUMOCTTA HA TE3H MPOMEHM M ThIKYBaHMA [0 OTHOLICHME HA
onepaiwute Ha I'pynara u e pewmio, ue cieannre MC®O ne ca pasriejaHi B KOHCONMANPAHHS TOAMIICH
oTHeT:
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MCC 11 JloroBopu 3a CTPOUTEIICTBO

MCC 17 (npomenen mipes 2003 r.) Jlusunr

MCC 20 CueToBoiHO OTYHTAHE HA TIPABUTE/ICTBEHN JAPEHUA H ONOBECTABAHE HA
[PABUTENCTBEHA IOMOIIL

MCC 26 CueToBOJICTBO M OTYHTAHE HA TEHCHOHHUTE [1aHOBC

MCC 29 MduHAHCOBO OTYHTAHE HPHU CBPLXMH(IAIHOHHN HKOHOMUKH

MCC 30 OnopectaBanusi BhB (pMHAHCOBUTE OTYETH HA GAHKK M CXOJHH (PUHAHCOBM MHCTHTYIIMH
MCC 32 (npometien npes 2003 r.) ®unancosn uHcTpymenTr: OnoBecTABaHE U MPEACTABIHC
MCC 39 (npomenen rpes 2003 r.) PHHAHCOBH HHCTPYMEHTH: IIpusnaBane 1 oneHKa

MCC 41 Cescko cTOaHCTBO

MC®O 1 (npomenen npe32004 r.) Ipunarane 3a mbpeu b1 Ha MexyHapoauure Cranpiapru 3a
(pMHAHCOBO OTYMTAHE

MC®O 2 (n3manen npes 2004 r.) Inamane #a 6asara Ha akiuum

MC®O 4 (npomenen npes 2004 r.) 3acTpaxosare/iiu J10roBOpH

MC®O 4 3acTpaxoBaTeliHy JIOrOBOPH

KPMC®O 1 IlpomeHu B ChbLIECTBYBALIMTE 3a/bIDKCHMS 32 W3BOIJIAHE OT CKCILIOATALMA,
BH3CTAHOBSABAHE M CXOHH 3abJDKEHUS.

3. 10 pHIIOKEeHH ChinecTBen H CHETOBOANM MOJIHTHIKH




3.1 Ilpomenu B CUCTOBOJHATA NOJHTHKA

BT:ST[])HCT&T& CYETOBOIHA MOJUTHUKA € TIOCIICA0BATENHA ¢ TIpHlaraHata npes npeaxoaHara rojausa.

3.2 Umorn, mamunu 1 chopbxennsn (MMC)

Kato UMC ce oTumrar akTHBH, KOMTO oTroBapst Ha kpurepuute Ha MCC 16 u umar cToiHOCT NpH
MpUI0GMBAHETO paBHa WM Mo-Bucoka oT 500 Jis. AKTHBUTE KOHUTO MMAaT CTOMHOCT IO HHCKA OT
HOCOUEGHATA CE OTYMTAT KATO TEKYLIM Pa3Xomu 3a IepHoja Ha TpujaobuBane B CHOTBETCTBUE C
ojofpenara CHETOBOAHA MONMTHKA, Beekd WMOT, MalMHa WM ChOPHIKEHUE CC OLCHABA npu
npuaoGuBaHETO My 10 lieHa Ha npuobuBane onpeje/ieHa B ChOTBETCTBHC € H3UCKBAHWITA Ha MCC
16. AmopTuzauuaTa ce OTYMTa OT MOMEHTA, KOraTro HUMC e roros 3a excruioaralius. 3emsara u
pasxoyute 3a npugodusane na UMC He ce aMopTH3Mpar.
I'pynarta e npueno aa oruura UMC B choTBETCTBHE € MCC 16 1o tena na npugobusane 6e3 BCHUKH
HATPYIAHW AMOPTH3ALMOHHN OTHHC/ICHHS M HATPyNaHa saryba ot obesueHKa.
PLKOBOJCTBOTO CcuMTa ue OajlaHcoBata CTOMHOCT HA AKTUBMTE KbM Ta3d jara HE NpeBHilaBa
BB3CTAHOBMMATA UM CTOMHOCT M CUMTA Ta3H CTOWHOCT 3a HAMEPCHA.
[MocneBaluTe pasxony ce MpubapsaT KbM GalaHcoBaTa CTOMHOCT HAa aKTMBA WM CE OTHYHMTAT KATO
OTJIe/IeH AKTHB, CAMO KOTaTo ce ovaksa, 4e ['pyrnara e nosyu O'bACIIH UKOHOMUYECKH HU3T0/IH CBHP3aHK
¢ ynorpebara Ha TO3M aKTHB M KOraTo OTYETHATA MM CTOWHOCT MOXe Jia O'b/IE JIOCTOBEPHO Onpe/ielieHa.
Pasxojure 3a Tekyioro obemyxsane nHa UMC ce oTumTar Kato TeKyIin 3a NepHo/a.
BasiaHcoBaTa CTOMHOCT HA AajieH HMOT, MALIMHA, ChOPBKEHUE U 000py/BaHE ce OTIHCBA

- npu npopaxda Ha aKTHBA,

- KOraTo HE ce OYaKBaT HMKAKBH JPYrH MKOHOMMYECKH M3TO/IM OT H3MOJI3BAHCTO HA aKTHBA
WK TIPK OCBOOOIKAABAHE OT AKTHBA;
[leuanGara unu 3arybara, Bb3HUKBaIIA OT OTIHCBAHETO Ha UMC ce BimouBa B OTYETa 34 JOXOJIMTE,
KOraTo akTHBRET ce ornuiue. [TeyanGure 1 3arybure oT OTIHCBAHETO HM CE OMPCACIIAT KaTo CC ChrocTasiT
HETHMTE MOCTBIUICHHS ¢ GamaHcoBaTa CTOWHOCT M pasnuKara ce Mpu3HaBa B OTYCTa 32 JOXOJUTE 33
NepHozia Ha OTIHCBaNe.

Herexymiure MatepualHy aKTHBYM €& aMOPTH3HpAT 110 JIMHEHHUS METOJ| 3a IepHoja Ha ovaKBaHus
[ONe3eH JKUBOT, ONPEIENeH KbM MOMEHTA Ha TIPHI00MBAHE HA AKTHBA. AmoprHazanusTa Ha aKTHBUTE
jarnovypa OT MOMENTa, B KOWTO TE ca HalW4HHM B ﬂpCII,I'IpHﬂTHETO, HA MIACTOTO H CbCTOAHHETO,
HEOOXOAHMMH 32 EKCIUIOATALIMATA UM [0 HAYMHA NPEABKJICH OT PHKOBOJICTBOTO. AmMopTH3aLMaTa Ha
AKTHBHTE CE NpeycTano BABaABA Ha !

- jaTaTa Ha KOATO ca Kiacu(uuupanu KaTo AbpiKaHu 32 npogaxba cernacio MCDO 5.

- jarara Ha OTIMCBAHE HA aKTHUBUTE,
AMOPTH3ALMATA HE CE TPeyCTaHOBABA B IIEPHOIH Ha NPeCTOoi MK U3BAX/IAHE OT aKTHBHA yroTpeda.

C]}e}lHﬂHT MoJIe3eH KUBOT B FOAMHH 3a OCHOBHMTE T'PYIH HETEeKYUIH MaTepuaii AKTHUBH, € KaKTO
crensa:

I"'pyna Iopmnu
TpaitHn HacaKIEeHHUs 25
Crpanu 25
MaiuHu U ChOPbIKEHHs 3-5
Komrmorpu 1 niepudepHu
ycTpoicTBa 2-5
Tparcroprtuy  cpejicTBa W ApYru
AKTHBH &7
CTONaHCKX MHBEHTA] 6-17 (= R




O6e3uenKa HA HeTeKY M MATePHATIHH AKTHBH

K'bm BCfiKa OTHETHA JlaTa 15 pynara npeucH;iBa JlaJid ca HaJlue HHAWKaUum, ye JajaeH aKkTue MOKe Ha
Guie obesueHed. Koraro chluecTBYBa NpH3HaK 3a obeslierka, ['pynara mpasu oduimana
npn6nu3men1-1a OlIEHKAa Ha Bb3CTaHOBHMATA croiinoct. KoraTto GanancoBara CTOWHOCT Ha JaneH
AKTHB Ha/IBUIIABA HEropara BB3CTAHOBHUMA CTOMHOCT, AKTHBBT €€ CHHTA 34 06{33]J.BH€31'[ W cTOHHOCTTA
My c€ HaMalisiBa J10 Heropara Bb3CcTaHOBAMA croiinoeT. BhacTaHoBUMATA CTOWHOCT € no-BrUcoKara ot
cripasejjiiBaTa CTOMHOCT, HAMAJICHA C Pa3sXo[uTe 34 nponamﬁm*a W CTOMHOCT B yrm"rpcﬁa Ha aKTHBa
WK Ha oﬁewra, reHepupanl napuaHy [IOCTBLIUIEHUA W Ce olpeaeia 3a HHMBHYaAJICH aKTUB, OCBCH aKo
AKTURELT HE redHepHpa napuiHu MNOCTHIJIEHK A, KOUTO ¢a J10 rojiaMa CTEleH 3aBUCMMH OT T€3M OT ApYId
AKTMBW WM IPYIIH aKTHBH. Kbm narara Ha (bHHaHCOBHﬁ oTyeTr HAMa MHAHKaLHH 34 obe3neHka.

3.3 Pasxoam no saemMu

PasxonuTe MO 3aeMH CE [PU3HABAT KATO Pa3xoji MpU TAXHOTO BBL3HWKBAHE B CHOTBETCTBHE C
MPEenopBUMTENHOTO CHETOBOIHO TPETHPaHe ChIIACHO MCC 23.

3.4 UuBecrunHOHuM MMOTH

Kato MHBECTHIMOHHK UMOTH chriacHo MCC 40 ce oTyuTaT 3¢MU H /nn crpajin, KOUTO ce Jibpiar ¢
LeJ1 MOJTyuaBaHe Ha MPUXO/H OT HAGM WM 32 YBCIIMIABAHE CTOMHOCTTA Ha KanuTana.
NHBECTHLMOHHATE UMOTH C€ OLEHBAT MMbPBOHAYAIHO 10 LeHa Ha npugobuBane, KOATO BKJIIOYBA U
pEITSXO,Il]-'lTC o caejkara 3a 1 plULOﬁHBaHE}.

Cﬂell l'l']:opBDI-lﬂ‘la.J'[HOTO npnsnasanc MHBECTULIMOHHUTE UMOTH CC OTUUTAT N0 MOJEIa Ha HeHaTa Ha
ﬂpHﬂOGHBaHB. Ol,lBHﬂBaT ce 110 LUeHa Ha I'I]}Id).lOﬁldBaHe HaManeHa ¢ BCHYKH I'IElprrlleH amopwaaunn H
sary6u ot obesuenka. Criejl MbPBOHAYAIHOTO NPU3HABAHE MHBECTUIIMOHHHTE UMOTH CE OLCHSBAT B
cporBereTBre ¢ M3uckpanuaTa Ha MCC16 3a To3u MOJIEI.

VIHBECTULMOHHITE UMOTH CE OTIMCBAT TIPH OCBOOOKIABAHETO WM KOTATO TpaifiHO ce M3BAJAT OT
yrorpea u OT TAXHOTO OCBOGONIABAHE HE CE 04AKBA HHKAKEA Obiela nossa.

[TeuanGure 1 3arybuTe OT M3BAXIAHE OT YNOTpeda MK 0cBOOOIKAABAHE OT MHBECTUIIMOHEH UMOT, CE
ONpeeNaT KaTo passinka MEKILy HETHHTE NOCTLINICHHS OT ocpobosiaBaneTo W Oanancopara cyma Ha
akTuBa M CC npmrsuaﬂa‘l' B OT4UETA 3a J0XOAHTC 3a ﬂepHOIlEl Ha uW3pKIane oT yn{rrpeﬁa HITH
ocsoboKaBaHe.

OGe3enKa na HHBECTHIHOHHH HMOTH

Cprinacto wsucksanuara na MCC 36 kbM jarara Ha W3TOTBAHC Ha ¢unaHcoBUs OTUET CE NpaBH
NpeleHKa J1ajik ChLeCTBYBAT HH/NKALUH, He CTOHHOCTTA HA MHBECTHLIMOHHUTE UMOTH € obeslieHena.
B ciyuaii Ha TaKMBA WHIMKALHW CE M34UCIABA BB3CTAHOBMMATA CTOMHOCT HA MHBECTUIIMOHHUTE
UMOTH M ce onpeaels sarybara ot 00e3ueHKa.

3.5 Hemarepuajuy aKTHBH

Kato HeMaTepuaHi aKTHBA CE OTUMTAT aKTHBY, KOWTO OTroBapsAT Ha OMNpeJeNeHUeTo 3a
HemaTtepuaseH aKkTHB W OTrOBapAT Ha KPHUTCPHUTE 3a oTY”TAHE HA HemarepHanHh aKTHBH
(opmysmpann B MCC 38.

[THpBOHAYATHO HEMATEPHAIHNTE AKTHBU CE OTUUTAT 11O LICHA Ha npuaoduBate.

[lenara Ha npuaoOGUBaHe Ha OT/EIHO NpUAOGHUT HEMAaTEPHANIEH aKTHR ¢ Onpejiens ChIVIACHO MCC 38
¥ BKJIIOYBA:

- TOKyNHATAa TeHa, 4 BHOCHMTE MHTa M HEBB3CTAHOBUMMTE JaHbLIM BBPXY TMOKYyrKara,
THPrOBCKHTE OTCTLITKHM M pabaTil ce npucranaT;

- BCAKAKBH CBBP3AHH PAXO/IM 33 NOArOTOBKATA HA AKTHBA 32 HErOBOTO OUAKBAHO W3MOJ3BAHE,
Ilenara Ha npuaoOMBaHe HA HEMATEPUAICH AKTHB npuoOUT B 3aMsAHA C HENApHUCH aKTHB Ce H3MEPBA
110 CHpaBe;IuBa CTOHHOCT, OCBEH aKo i '

- pasMeHHATa JIEHHOCT HAMA THPTOBCKA CHIIHOCT;
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- ChpaBeyIMBaTa CTOMHOCT HUTO HA TONYYCHHs AKTHB, HUTO Ha Ja/ICHUs AKTHUB, moxe jia Onjie
U3MEpeHa HaJIEKAHO.
[lenata Ha npuao0MBaHe Ha BHTPEIIHOCH3NANCH HEMATepHaneH akTHE ChIIACHO MCC38 ¢ Heropara
ceGecTOMHOCT BKIOUBALLA CYMaTa Ha Pa3sXO[MTe, HANPABEHH OT JiATara, Ha KOATO HEMATECPUATHHAT
AKTUB € OTFOBOPHII 34 ITHPBH BT HA KPHTEPHUTE 3a NPU3HABAHC.
HemarepuaiHuTe AaKTHBM C€ OTUHTAT CJIC] npuaoOuBaHETO MO  CceOCCTORHOCT HamajieHa ¢
HATpYyMaHaTa aMOPTH3ALIMS U HATPYNaHH 3ary6u ot obesnenka. HemarepnaneH akTus ce pasriieiia,
KATO MMALL| HEOrPAHHYeH MONE3eH JKMBOT KOraTo, Ha 6asara Ha aHaNIM3 HA CHOTBETHUTE (baxropu, He
CHIIECTBYBA MPEJBHANMO OFpaHUUYCHHE 34 NEPHONA, NPe3 KOWTO ce Ouakpa aKTHRLT Ja reHepHpa
HETHM TApUYHK MOTOUM 3a npeanpuatuero. Hemarepuaanute akTHBH, KOWTO HOMIGKAT HA
AMOPTH3A1IHS C& AMOPTH3MPAT TIO JIMHEIHKs METOJL 32 CPOKa Ha ONPECIICHHS [10/IE3CH JKBOT.

AMOpTH3aIMATA 3AM0UBA, KOraTo aKTHBBT € HA PA3NoJNOKeHHe 3a MOJI3BAHE, T. €. KOraTo TOW e Ha
MSICTOTO M B CHCTOSHMETO, HEOGXOAMMO 3a crnocobHocTTa My Ja paboTH MO HavuH, OuakeaH OT
PBLKOBOJCTBOTO. AMOPTH3aUMATA CE NPeKpaTABa Ha :

- JIaTATA HA KOATO ca Klacu(pHUMPaHH KaTo AbpPiaHu 3a npopax6a ceriaacno MCPO 5;

o narara, Ha KOATO aKTHBBT € OTIIHCAaH.

Cpe,r.umsrr MOJe3eH JKMBOT B MOJIMHH 34 OCHOBHHUTE I'PYTIH HeMATEPHAJIHK AKTHBH, € KAKTO clieapa:

I'pyna Topnum

IIpaBa BbpXy coOCTBEHOCT 6-7

Jpyru 5

OfGe3nenKka Ha HETEKYIH HeMaTepHaJHH AKTHBH

AKTUBH, KOMTO MMAT HEOMpEAE]eH MOJe3eH JKMBOT HE Ce amMOpTH3MpaT, a Ce¢ MNpoBEpiBaT 3a
oGesleHka Ha roauuina 6aza. AKTHBH, KOMTO CE aMOPTH3UPAT, CE MPErJIeKAAT 3a HAMUHC Ha
obe3lienKa, Koraro ca Ha JiHie chOMTHs MM MMa NpoMsHa B obcroarencTaTa, NnojcKassaily, ve
GaatcoBaTa CTOWHOCT HA AKTUBMTE HE € Bh3CTaHoBMMA. 3a saryba ot obesneHka ce rpusHasa
cymara, ¢ KOATO Ganancopata CTOHHOCT HaiXBLPI Bh3CTAHOBHMATA. BbicTanoBumata CTOMHOCT ©
[O-BHCOKATA OT HETHATA NPOJAKHA CTOMHOCT M CTOMHOCTTA B yrnorpeba. 3a ja ce onpejein
cTolHoCTTa B ynoTpe6a, aKTUBHTE Ce IPYNHpPAT B HAli-MAJIKUTE BB3MOKHH PasrpaHitinMi eMHHLH,
reHepUpaLA TTapHuHKM NoTolM. HeuHaHcoBy akTHBHM ¢ M3IITIOUCHHE Ha MONONHUTEIHA peryTanms,
KOMTO TOUIeKAT Ha obe3leHKa ce NpOBEpABAT 3a EBEHTYA/IHO Bh3CTAHOBABAHC Ha saryba or
obe3lieHKa KbM Bosika orderHa jara, Kbm jarara na (MHAHCOBHS OTHET HAMA MHIMKALMW 34
obe3uenka.

ToHproseka penyTanus

[MonokuTeNHA PEryTalyus NpeiCcTaBisiBa cymara, ¢ KOJITO mjiateHara 3a npuAOOHTOTO JIPYIKECTBO
LleHA NpeBULIaBa CIIPABEUIMBATA CTOWHOCT Ha PIeHTHUIMPAHUTE HETHH AKTUBH Ha TPUA0OHTOTO
JBLICPHO / ACOLMMPAHO NPEANpPHUATHE KbM jaTaTta Ha npuaoGusatero. [lonoxkurennara peryTaius
py npuaoGHBaHe Ha IIIEPHO MPEANPUATHE CC OTHHTA B GanaHca KaTO HEMATEPUAJICH aKTHB.

['pynara nposepsiBa Ha rojuiuna Gasa jiaid MONOKUTETHATA PCITyTALMA nojyiexu Ha 00e3leHKa.
Bb3cTaHOBMMATA CTOMHOCT HAa reHepupaliuTe HapuyHu NOTOLM CIMHUIH, CC oripeseas Ha Gasa
W3UMCIIGHHE HA CTOMHOCTTA MM B yrioTpeba. M3uncnenusra H3HCKBAT U3II0JI3BAHE Ha APUOAUUTE/THH
OLICHKH H PHKOBO/ICTBOTO CUMTA Y€ T€ HOCAT HUCKO HUBO Ha HECHIYPHOCT. [~ \

CLIVIACHO CHETOBO/HATA NONMTHKA Ha rpynata, chobpaseHa ¢ TMPOMEHMTE B MCC, 1~ KOHKPS;
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nopust MC®O 3, korato jenbT Ha npupobuBains B HETHATA  CIIPABCAIMBA CTOWHOCT Ha
pPasrpaHUYMMUTE AKTUBW, NACHBM M YCIOBHH 3aJIb/IDKEHHMS, HAABAIIABAT LEHATA HA npujoduBane Ha
Gu3HeckoMOMHALMATA, NPUAOOUBAIIMAT NPEOLEHABA MACHTH(HUKALMATA U MPEOLEHKATA W NpH3HABA
4esaGaBHO B nevan6a wiu 3ary6a BCSKO NMpeBHIIEHMe, OCTABAIIO C/lej1 Tash npeotieHka. B Bphika ¢
Ta3W KOPEKUMst PHKOBOJACTBOTO Ha ['pynata mnpeueHu, “e KbM 31.12.2006 r. e nanMue YCIOBHE
0CTATHKA OT OTPULATENHATA PeryTalys B pasmep Ha (67) XJ1B Jia ce npusHae B pesyjrrara. [lopasu
HECHILECTBEHOCT Ha CyMATa, MPUXOJIA € IIPU3HAT B pe3yJiTaTa 3a (puHaHCOBATA 2006 ronuna.

3.6 ©@uuancoBH AKTHBH HETCKYIH
OUHAHCOBH AKTHBH ALPIKAHH 32 NPoAaKOa

DUHAHCOBH AKTHBH, IbPKaHU 3a Npojakba ca HeEpPUBATHBHM AKTHUBM, KOWTO Ca NPCAHAZHAYCHW 32
TA3M KATErOPHS, MK HE ca ONpPEeIeJICHH B JIPYTH KaTeropuH. Te ce BKIIIOUBAT B ILATOCPOUHHUTE AKTHBH,
OCBEH aKO PHKOBOJCTBO MMa HAMEPEHHE 1A NPOJAJEe CBOUTE MHBECTHIMH B TICPHO/A 10 12 mecena.
["pynara He € MMaa TaKMBA HHBECTHLIMK [PE3 rOAMHATA .

Koraro neHHM KHWiKa, KjiacH(PUUUPAHH KATO AKTHBM, AbPKAHH 34 npopaxba ce mpojasaT WM
06e31eHABaT, HATPYTAHMTE KOPEKLMN Ha CTIPABE/IMBATA CTOMHOCT Ce BKIIIOUBA B OTHETA 32 JIOXOINTE
xaTo nevanou i 3arydu oT MHBECTHLIMOHHH LIeHHH KHKKA.

JnjoBe u yuacrus

Bewukd MHBECTMLIMM TTHPBOHAYAIHO C€ MpU3HaBaT M0 UeHa Ha npuaoOuBane, KOSTO BK/I0YBA
CrpaBe/UIMBaTa CTOMHOCT HA NPEJOCTABCHOTO BH3HAIPAKACHUE W PasXOAMTE MO npuaoOHuBaHeTo,
CBBP3aHH ¢ MHBECTULIMATA.

WHBECTHIMUTE B IBILEPHH MPEANPHATHSA CE OTUUTAT W IIPEACTABIT 110 cebecToiHoCT - 110 MEeTo/1a Ha
coOCTBEHHS KarnuTall.

HHBecTHIMUTE B ACOLIMMPAHM NPSATIPUATHA CE OTYNTAT U MPEACTABAT 110 cebecToiinocT - Mo Meroaa
Ha coOCTBEHMS KanuTal,

THLProBeKH M APYIH BICMAMMS H KPeHTH

Karo Kpe/IuTH KU B3eManuni Cco wmcm]munpa'r (I)HHE].HCOBH AKTHMBH, KOUTO HE ca jepuBaTH U UMar
(I]HKCHPE!HH WJIH ONpeeIaeMH THIataHm:, KOWTO HE Ce KOTHPAT HA aKTHBCH rnasap, ¢ M3KJIOYEHHE Hal

a) Te3, KOWTO NPENPUATHETO Bb3HAMEPSBA Jia NPOAaje HezabapHO WK B Onn3Ko ObeLe, KOMTO 11e
ObaaT KiacHPUIMPaHH KaTo JPKAHM 3a ThPryBaHe W TE3, KOWTO MPEANPHATHETO OMPEACI TPH
[bPBOHAYAIHOTO NPU3HABAHE 110 CHPABE/IMBA croinocT B nevan6ara uiu 3arybara,

6) Te3u, KOMTO MPEANPUATHETO ONPE/Ielis KaTo Ha PastojloieHHe 3a npogaxba npu mbpBOHAYAIHO
NpPU3HABAHE,

B) TE€3H, IMPH KOUTO IIbpaKaTE AT MOIKE [a HAMA BB3MOMKHOCT Ja Bh3CTAHOBW B 3HAUMTE/IHA CTCNEH
siaTa cM nbpBoHataita MHBECTHLIMA, C M3KJTIIOUYEHHE HaA cayvanTe, B KOWTO NnpuYiMHaTa © BIOLIABAHE
Ha KPeJAUTHOTO KavecTBo, U KOHTO CC KJ'IﬂCH[l}Hl.LH])a'I‘ KaTo Ha PasroJioKeHHe 3a TIIJOJJ,H.}!(GH.

[IbpBOHAYAIIHO TE3M B3CMAHUsS M KPEIUTH CE OLEHABAT 11O ceBecToiHOCT BKJIIOUBALLA ClIpABE/JIMBaTa
CTOMHOCT HA TIOJUIEKAIIOTO 34 ToJyUaBaHe ¥ CTOMHOCTTA Ha paXoJ|Te Mo CACIKATA.

KpeauruTe 1 B3eMaHUsTa, KONTO ca ¢ mkcHpan nagexk ce OTUUTAT 110 AMOPTH3UpPAHATA HM CTOMHOCT.
Criejl MbPBOHAYAIHOTO NPU3HABAHE KPeAHTHTE M B3EMaHusiTa, KOUTO ca 6e3 (UKCHpaH najeK ce
OTYMTAT 110 cebecTOHHOCT.

KbM patata Ha (MHAHCOBMS OTHET CE€ MpaBM Mperjiejl 3a ONpPeac/AHe Ha obeslenka OT
HechOnpaemMoct.

Baemauusra OT KJIHEHTH 110 npojiakOu, ce Npu3HaBarT u OTUUTAT 10 OPUIMHAIIHA (pakrypHa €TORHOCT,
namasiena ¢ obesuenka or nechbupaemoct IlpubnusuTenna OUEHKA Ha CHMHUTE/HM -B3EMatns ce
W3BBPILBA, KOTATO CHOMpAaHETO Ha ITbHATA Cyma HE € BEPOATHO. HecnOupaemure B3eMaHus € -
OTIHCBAT MPU TAXHOTO YCTAHOBSBAHE. 1™y =2
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Ol'lpBJ_lGIISIHETO Ha ofesleHKara ce H3BbPILIBaA Ha Gasa Ha UHAMBHYAIEH MOAX0/L 38 BCAKO B3CMAHC 110
pPEeLICHHE Ha p'hl(OBO}lCTBOTO.

[IpeaniarTeHuTe pa3xol, KOUTO KacasIT CIABAIH OTYETHH MEPUOAHN C€ NPEACTABAT KATO aBaHCOBO
npeBe/ieHH CyMH Ha JIOCTABYMLIA U Ce BKJIIOUBAT BbB B3CMAHMATA OT KIIMCHTH 1 IOCTABYUIIK
JTaHbLMTE 3a BL3CTAHOBABAHE CE NPSACTABAT 110 OPHIUHAIHMUA PasMep Ha cymarta Ha B3CMaHETO.
Jlpyrure B3eMaHusi ce NPEeACTaBsT Mo ceOecToiHOCT.

Kato HeteKkymu ce Kiacu(UIMpaT B3eMaHus, KOWTO ca ¢ (PMKCHPaH Majek W OCTaThYEH CPOK 10
Majiexa Hajl eiHa roJIMHa OT JlaTara Ha najexa.

Karo Texyiiu ce iacuuiupar B3eMaHus KOUTo ca:
- 0e3 ukcupaH naaex
- ¢ (UKCHPAH MAJEK M OCTATBYEH CPOK 10 Tajiexka J0 efiHa rouHa OT jaraTa Ha (huHaHCOBHA OTHET

Pasxoan 3a 61),&6[!]}‘1 [epuojin - pasxoin UinbLpLIcHH 1pe3 OTUETHHA NEPHOM, HO KaCacllln cleapaim
OTYETHH IMEPHUOJH CE TIPEACTABAT KaTo aBaHCOBO MPEBEJCHH CYMU HA JIOCTABHUIIM H CC BITHOYBAT BB
B3eMaHHUATA OT KJIHEHTH W JOCTaBYHLIH.

3.7 CrokoBO-MATEPHATHM 3aMACH

Karo cTOKOBO-MaTepUaIHM 3aracu ¢e OTHMTAT AKTHUBH:

- JibpiKaHy 3a npojakda B 00MUaliHMs X0/ HA CTOIAHCKATa AeitHOCT /CTOKH, TPOLYKIMA/;

- HAMMpAlM ce B MPOLEC Ha [POM3BOACTBO 3a IOC/E/ABALIA npopaxba /He3aBbpIIEHO
[POU3BOLICTBO/;

- MaTepMaJiHM  3aracv, KOMTO CE€ H3PaxoABaT B TPOU3BOJICTBEHMS TNIPOLEC WM TIpH
MPEIOCTABAHE HA YCIyTH; /MATEPUAH, CYPOBUHM/

MarepuannuTe 3aracH ce OLEHABAT MO TO-HUCKaTa OT cebECTOHHOCTTa MM HETHATA PeaH3yeMa
coiinoct, Hernara peanusupyema CTOHHOCT € TMpoOj@KHATA LEHA, NPW HOPMATHO MPOTHYAHC Ha
JEHOCTTA, HAMAJICHA C PA3XOJIUTE 3a IOBbpLIBAHE U MPoaaKoa.

CebecToiHOCTTa HAa MaTepHaJHWTE 3anacy NPeicTaBisBa Cymarta OT BCHYKH pasxoid 10
3aKynyBaHeTo, npepaboTkara, KaKTo W JPyr¥ pasXo/i, HalpaBeHu BbB BPB3Ka ¢ JOCTABAHETO UM J10
CEralHOTO ChCTOSIHUE W MECTOTIOJIONKEHHE.

PasxoauTe 10 3aKynyBaHe Ha MaTepHajJHMTe 3arack BKJIOYBAT MOKYNHATA 1ICHA, BHOCHHTC MHUTA
JPYT¥ HEBB3CTAHOBMMH JIAHBLW, TPAHCTIOPTHUTE PA3XOIM M /p., KOWTO JIMPEKTHO MOrar Ja ce
OTHECAT KbM NPUAOGHBAHETO HA CTOKMTE MATepHaiuTe U yclyrure. ThbproBekuTe OTCTHIKH pabatu u
Apyry noaoGH| KOMIOHEHTH C€ NMPUCTIAJAT MPH ONPE/Ie/ISHE Ha NOKyNHaTa CTOMHOCT.

PasxouTe 3a npepaboTka BIJIOUBAT MPEKH PasXOiu W CHCTEMATHUHO HAUMC/IABAHM [OCTOSHHM H
NPOMEH/IMBH 001 PasXxo/iu.
[TpexuTe pasxoju ca:
pa3XOJi¥i 33 CyPOBHHH, PA3XO/IM 34 CTIOMAraTe/H| MaTepHa/In, PasXo/ii 3a ambanai.
[IpoMenauBHTE Pa3Xo/iu ca:
pPa3Xo/Iu 3a HILIeME U JIPYTH,
PasnpeaeneHieTo Ha MPOMEHIMBHTE pasxoan B ceDecTOHHOCTTa Ha NPOAYKUKMATA CE W3BLPLIBA HA
Gasa KOJIMYECTBOTO MPOM3BEEHA FOTOBA MPOLYKIMS.
[MocTosiHuTe OOLIM Pa3sXoaM Ce pasfpeiessT KbM cebecToHOCTTa Ha NpOAyKHUMATA Ha 6aza Ha
HOPMaJIHKA KAMALMTET HA NPONU3BOJICTBEHUTE MOLILHOCTH.
Jlpyrs pasxogu ce BKIOUBAaT B CceOECTOHHOCTTA HA MATCPUATIHMTE 3arlac Camo J0TONKOBA,
NOKOJIKOTO T€ Ca HAMPABEHU BHB BPb3KA C JOBSIAHETO HAa MATEPUAJIHUTE 3a1ack /10 HACTOSALILOTO HM
MECTOMNO/OKEHHE M CHCTOSHUE
Pasxo/n, KOUTO HE ce BIJIOUBAT B ceGecTONHOCTTA Ha NPOM3BEACHATA NPOJYKIHs U 0¢ OTHUTAT KATO
TEKyLIM 3a IepHo/ia ca: l r
- KOJIMYECTBA MATEPUAIH, TPYJ, U APYTH NPOU3BOACTBEHM PA3XO/M N3BLH HOPMATHHTE IPatuitn
- pPa3xo/iM 3a ChXpaHeHUe B CKI1aj i/ N
- AJMUHHCTPATHBHHU Pa3xo/iu '
- pa3xoju no npopakbuTe
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JloToNKoBa, JOKOJAKOTO TPH MPEJOCTaBSIHETO HA YCJIyrM Ce MOJI3BAT MATepHallHi 3arnac, TO Te ¢e
BKJIFOUBAT B cebecToliHocTa Ha yeayrute. CebecToifHoCTa ce ChCTOM INIABHO OT Pa3sXoiMTe 3a TPy U
JpyruTe pasxojiM 3a NnepeoHasa, 3aeT B NPeJoCcTaBIHeTO Ha yoiyrara, BKIIOYHTEITHO CITYKHTEIUTE,
HU3IMTbJHABALLN HAA30pHA }'I,C‘l:li'IOC'l‘, H CLOTBETHATA 4acT OT OGI.U,HTG Pasxom 3a Tax. pr,LI"'I)T W Opyru
pa3sxojM, CBbp3aHu ¢ npojaxOuTe ¥ O0WMA aJIMHHHUCTPATHBEH MEPCOHAl, HE ce BKIIOYBAT, a ce
MPU3HABAT 3a Pa3XO/IM B NEPHOJIA, B KOHTO ca Bh3HHKHAIIX.

Ce6ecToifHOCTTa HA MATEPUAIHUTE 3aracH MOXKE Jla He € Bb3CTaHOBMMa, B Ciydaid 4e Te ca
MOBPE/ICHH WK CA LSUTOCTHO MM YACTHUHO MOPAJIHO OCTAPEIIM, WM aKO HMa CTIajl B NPOJIAKHHTE UM
uenn. Chino Taka ceGecTOMHOCTTa HA MAaTEpUATHUTE 3aacH MoXe fa He Objie BL3CTaHOBUMA, aKO
MPUOAM3UTENHO ONPEAEICHATE PA3XO/IH 34 3aBbPIIBAHE HIIH NPUOIIUZHTETHO ONPEACIICHUTE Pa3Xo/id,
KOMTO Le ObAaT HarnpaBeHH 3a OChluecTBsABaHe Ha npojakbara, ca ce ysenuunian. MarepuainuTe
3amac ce HAMANSBAT [0 HETHATA peanusyema croifHocT Ha Gasara Ha oraennu nosuunn.  [lpu nsikon
obcrosrencrea obaue Moxe 1a Obie MOJIXOJSLILO JIa ce IPYNUpaT CXOHH WIH CBbP3aHu MO3HIHH.
[IpuGAM3NTENHOTO OLICHABAHE HA HETHaTa peannsyema cTodHocT ce Gasvpa Ha HAH-CHIYpHUTE
ChILECTBYBAIIM JAHHHU 110 BPEME Ha ChCTABSHETO HA TasH OlEHKa crope/i obemMa Ha CTOKOBHTE 3aracy,
KOHTO ce owaksa jJa Obae peanmsupad. Tesd oOueHKH orTuMTaT KosjcOaHmsTa B LEHUTE M
ceBecTOMHOCTTA, KOMTO ca B NMpsAKa BPbh3Ka ¢be ChOMTHA, CTAHAIN CIE/ NPUIIIoUBAHE Ha NepHoja
JOTOJIKOBA, JOKOJIKOTO TE3KM ChOMTHS TOTBbPIIABAT YCIOBHTA, CHIIECTBYBALUN B Kpas Ha NepUHo/ia.
KM BCGKM CIIE/BALI TIEPMO/L Ce NPaBH HOBA OLEHKA Ha HeTHaTa peanusyema croinocr.  Koraro
YCIIOBHSATA, IOBEJIM JIO CHKABAHE HA MaTepWAlHUTE 3aTiack Moji TAXHaTa cebecToiHoCT, Beve He ca
HANTHILE W/IM KOTaTO MMA SICHO JIOKA3aTENICTBO 34 YBE/IMUCHUC B HETHATA peajiu3yemMa CTOHHOCT 3apajiu
npoMsiHa B MKOHOMMYeckuTe obCToATeNcTBA, CymMara Ha oOeslieHkaTa Ce BBL3CTAHOBABA Taka, “e
Hopata GanaHcoBa cyMa € Io-Huckara oT ceGecTOHHOCTTa W npepasriejaHata HETHA peanusyema
CTOMHOCT.

[1pu npopaxba Ha mMarepuanuy 3anacy, Ganancosara cyma Ha Te3H MaTCpUaHM 3anack ce npusHapa
KATO Pa3xo/l Mpe3 Nepuozia, TIPe3 KOHTO ChOTBETHUAT NpuxoL € npusnat. Cymara Ha Besika obeslenka
HA MaTepHallHMTE 3allack [0 HeTHAaTa MM peaju3yema CTOMHOCT, KakTO W BCHUKH sarybu or
MaTepHaIIHH 3arack ce NPM3HABAT KATO Pa3XOfiM 3a Mepuoja Ha obe3leHKaTa WM Ha Bh3HUKBAHETO
Ha 3ary6ure. Cymara Ha eBEHTYaIHOTO 00OPaTHO BH3CTAHOBABAHE HA CTOHHOCTTA HA obesueHkara Ha
MaTEepUAIIHUTE 3aIlack, BL3HUKHANA B PE3yNITAT HA YBEJMUCHHETO HA HETHATA pealnsyeMa CTOHHOCT,
ce Npu3HAaBa KATO HAMAISBAHE HA Cymara Ha TNPU3HATATE PA3XO/iM 3a MATEPUATHH 3aracH npes
repuo/ia, Npe3 KOMTO BH3CTAHOBIBAHETO € Bh3HUKHAIO.

3.8 AKTHBH ILPKAHN 32 Mpoaaxta

Kato aktieu abpicany 3a nponax6a cbrinacto MCDO 5 ce knacupuuupar HeTeKyLH aKTHBH, YHATO
GanaHcoBa CTOHHOCT e GbIe BH3CTAHOBEHA MO-CKOPO upe3 cjeska 3a npoaaxba OTKONKOTO 4pes
npojk/KaBama ynorpeba.

AKTHBHTE AbpKaHd 3a npoaaxba ce oueHsBar no rmo-Huckara ot GamancoBarta MM CTOHHOCT M
CrpaBe/iuBaTa UM CTOMHOCT HaMalleHa ¢ Pa3XojuTe 1o npoaakdara.

3aryba or ofeslieHka Ce NPU3HABA MPH BCAKO MMBPBOHAYAIHO WM [10CAE/ABALL0 HAMAJCHUC Ha
CTOMHOCTTA HA AKTHBU JIbPIKaHm 3a rpogaiba.

[Meuanba OT MOC/HEABALIO YBEJIHWYCHUE HA CrpaBeIJIHBH CTOWHOCTH, HAMAaJCHU C pa3XxoauTe 3a
npofak6a Ha aKTHBK JbpXKaHy 3a npojaxba ce npusnasa 10 pasMepa Ha obesleHKa Ha ChbOTBETHMS
akTHB Haumcaena npeau eoriacio MCC 36 1 MCDO 5.

3.9 Ilapuuun cpeacrsa

[Mapuunmre cpeacTBa W MapHyHH CKBHBAICHTH BKINIOYBAT MApUYHA CPEICTBA B Opoii 1 B Daiiu,
ChOTBETHO B JICBA M BLB BAyTa. o S

[lapuunnTe EKBUBAJIEHTH Ca KPATKOCPOUHHM, JIECHO OOPATHMH BUCOKOJIMKBHHH BIIOIKCHHA, KOHUTO
CHIABPIKAT HE3HAUMTENIEH PHCK OT MPOMSIHA B CTOWHOCTTA UM. ey \
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3.10 CobGerBen KanmuTas

CobcTeHuaT KanuTan Ha I'pynara ce ChbCTOM OT!

OcHOBEH KAMMTAJ — TNPEACTABEH MO HOMHMHAJIHA CTOHHOCT CBIVIACHO ChIOHO perieHue 3a
peructpaius. OCHOBHMAT Kanwutan e pasnpesaened B 5481 696 Opost OOMKHOBEHH [OUMEHHH,
Ge3HaUHM AKLMK ¢ IPaBo Ha IJ1ac ¢ HomuHan 1 sies, Heprecen kanurai niama.

06w pesepsr — 06pasyBaHu OT pasnpesieieHne Ha neuaiiba, ChbriacHO U3UCKBaHUATa Ha Thprosekus
sakoH Ha Peny6auka Brirapus u ycrasa Ha I'pynara.

Jlpyru pesepsu — obpasyBanu no peiiesue Ha obuioro cpOpanue Ha I'pynara oT pasnpeienenne Ha
(pMHAHCOB PE3y/ITAT ¥ PEBAIOPH3ALIMA HA AKTHBY M NACHBH /TIPEH3UHC/ICHNE 32 cBpbXHH(pIams / KbM
31.12:1997 .

uHaHCcOBUAT pe3yfiTar Ha I'pynara BKIIOYBa:

HenokpuTa KbM jaTata Ha (PMHAHCOBHSA OTUET HATPYNAHa 3aryda OT NpeXO1HN NeprojIn.

[leuanba / 3aryba or nepuopa.

3.11 Touprosexu u APYra 3ab/UKEHHs: 0 KPexnTH

Knacnduumpane Ha 3a(bIDKEHUATA U KPEUTHTE:
Kato KpeuTH 1 3abIDKEHMs e KIaCH(HLMPAT 3a/Tb/DKEHIs B3HUKHAIN OT IMPEKTHO MPEAOCTABAHE
Ha CTOKH, YCIIYTH, TApH WM MAPUYHU CKBUBAICHTH OT KPEJIHTOPH.
[THpBOHAYANHO TE3M B3abJUKEHHSs M KPEJIMTH Ce OueHsBarT 1o ceOecTOHHOCT — BIoUBAINA
CrpaBe/UIMBaTa CTOHHOCT Ha MOJIY4EeHOTO W PA3XOJIMTE 110 CAe/KATa .
Ciiej MbPBOHAYAIHOTO NPH3HABAHE KPEJMTUTE W 3a/IhjDKCHUATA, KONTO ca Ge3 GuKcnpan majex ce
orumTar 1o cebecToiHocT.
KpeauTuTe W 3a/(L/DKEHUsTa, KOUTO ca ¢ (HKCHpaH NajexK Ce OTYHTAT N0 aMOpPTH3MpaHaTa MM
CTOHHOCT.
KaTo AbAroCpouHH ce KNacHUIMPAT 3a/Ib/DKEeHHs, KOMTO ca ChC (PUKCHpPaH MajIex 1 OCTATHYEH CPOK
710 TIaZIerKa HaJl eiHa roJiHA OT JlaTaTa Ha najiexa.
KaTo KpaTKoCpOUHH ce KIaCH(PUIMPAT 3a/bIDKEH IS KOUTO ca:

v 6e3 ukcHpaH naaex ;

V' ¢ QuKCHpaH Majek U OCTATBUEH CPOK /0 MAZeKA JIO eHa TOMHA OT jaTata Ha (puHaHCOBMS

oTueT

3aemure ce fnpusHapar NbPBOHAYAIHO 110 cripaBeinBa C’l'Oﬁl'IOCT, HamajieHa ¢ HarpaBeHuTe pasxoiu
[0 M3BbLPIUBAHETO Ha TpaH3akuusTa. B rnocneacrsue 3aeMHMTE Ce€ OTUATAT 1O aMOpPTH3HpYEMa
CTOHHOCT; BCsAKa pasjiika Mexay ILIKMMUATE riallainunsa (HE}THpaHH ¢ pasxonure 1o U3BbLPLIBAHETO
Ha T]JaHBalCl,I,HH’De) ¥ CTOMHOCTTA HAa 3aeMa ce npu3Hasa B OTHETA 34 NOXOIMUTE MMPE3 Nepruoga Ha 3acma,
KaTo ce U3noJizpa MEeTo1a Ha e(})e KTHUBHATA JIKXBA,

3.12 [lpaBurejcraenn japenus

IMpes 2009 r. u 2008 r. I'pynata He e nojy4asano gapeHus, KOMTO ChIacHo MCC 20 ca nomot 0T
NPaBUTENICTBOTO /NPABUTEIICTBEHH ArCHIMH M nofo6HU OpraHu, KOHTO Morar jia Objar MecTHH,
HALMOHATHN WM MEKIyHapoaHu/ noj opmara Ha NPEXBbPISHE HA PECYPCH KbM TIPCATIPUATHETO B
saMsiHa HA MMHAJIO WM OBACIIO CHOTBETCTBUE C ONPEIENeHH YCJIOBHs [0 OTHOMICHHC Ha
onepaTMBHHTE JeHHOCTH Ha NMPEANPUATHETO.

3.13 Janbanm 3a4bJGRe HIs
Tekyly AaHBYHH 3a/IbJUKEHMS €A 33/IbJDKCHHA HA NPCANPUATHETO BB Bpb3Ka C NpUilaraHeTo Ha

NAHBYHOTO 3aKOHOHATEJICTBO. Hpe}lCTaBGHH ca MO CTOMHOCTH B CHOTBETCTBHE C [paBujiaTa Ha
CHOTBETHMS JaHbUEH 3aKOH 3a ONpelessHe Ha CTOMHOCTTA HA BCEKH BH] TAHBK.

3.14 3ajpb/okenus KbM HepcoHaaa
Bab/KEHUsE KbM TMEpcoHan M OCHIYPUTCNIHH OpraHusanuu ce KIIACH(PUIMPAT BABIDKEHNA , HA |

NpenpuaATHETO 0 TIOBOJ HA MHHAI TPYA MONOKEH OT HACTHI MIEPCOHAT M CHOTBETHUTE |
OCHUI'YPUTCIIHK BHOCKH, KOUTO €€ M3UCKBAT OT 3aKOHOAATEJICTBOTO. C'bl‘ﬂﬂCHO_ HBI&CI(BELI-_I_ ] ‘Te/ HA
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MCC19 ce BIIIOUBAT M HAYMCJICHMTE KPATKOCPOUHM JOXO/IM HA NEpCoHaia ¢ MpOM3XO/L HENo3Baki
OTNYCKH HA [MepcoHana M Hauucienute Ha 0Oasa Ha neifcTpalTe CTABKA 3a OCHrypsiBaHe,
OCHTI'YpHUTENTHI BHOCKHM BBPXY TE3U JIOXO/H.

I'pyrata HAMa npueTa NOIMTHKA J1a HAYMCIIABA JTBJITOCPOUHN JOXO/IH Ha MEPCOHAIA.

3.15 Ilposusum

[TpoBu3HMM Ce MPU3HABAT 11O TIOBOJL HA KOHCTPYKTHBHH 1 NMPaBHH 3a/bIKEHUS BH3HUKHAIM B PE3yTaT
Ha MAHAJIM CHOWTHS ChIuiacHo uanckpanusta na MCC 37.

[TpoBu3uuTe ce MpU3HABaT 10O Haii-no6para NPUOIM3MTENHA OLEHKA Ha PhKOBOACTBOTO Ha
NPENPHAITHETO HA Pa3XOunTe, HEOOXOAMMM 32 YPekaHe Ha CEraliHo 3ab/UKeHHE KbM jarara Ha
OanaHca.

[Ipu3HATHTE CyMH Ha POBH3MM CE MPEPA3rIEK/AT HA BCAKA JaTa Ha OTHYET U C€ MPEUZHUNUCILIBAT C LIeJ]
ce OTpasd Hail-nobpara TeKyila ONeHKa. YBEIMYEHHETO Ha MPOBH3HUATA B pesy/nTar Ha BPEeMeTo ce
NPU3HABA KATO PA3XOJL 38 JINXBA.

3.16 Ilacusu yppixanu 3a npopaxba MCPO 5

Cpriacho msukBanmata na MC®DOS npeanpusTaeTo Kiack(uuppa Kato nacHBu JbpiKaHk 34
npojakba, MAacHBK BKIIOUEHH B Ipyrna 3a H3BAXKIAHC OT ynorpeba.  Ilacupure ce ouenaBar B
chOTBETCTBHE ¢ M3nckBanusaTa Ha MCDOS.

3.17 IleuanGa mim 3aryba 3a nepuoaa

Beuuky MPUXOJIHY M PA3XOHI CTATHH, NPU3HATH 32 TIEPUOJIA, CIIC/BA /g CC BITIOHAT B nevanda uim
3ary6a, OCBEH aKo CTaHAApT MiTH PassiCHEHUE OT MC®O nsucksar apyro.

3.18 Paszxoau

['pynata OTUMTa TEKYILO Pa3XOAUTe 3a JGHHOCTTA MO HKOHOMUUECKH C/ICMEHTH 1 CIIC/ TOBA OTHACSH
1o (yHKIMOHAIHO Npe/iHasHaueHue ¢ 1eil GopmMupane pasMepa Ha pasxoauTe 1o HaTIpaB/ICHHs H
neiiHoctd.  TIpU3HABAHETO HA DA3XONMTE 3a PA3XOJl 33 TEKyWWs [EPUOJL Ce M3BLPUIBA TPH
HAYKMC/IABAHE HA CHOTBETCTBALIIMTE UM TIPUXOJH.

KbM pasxozute 3a JIeiiHOCTTA CE OTHACAT M (PMHAHCOBH PA3XOH, KOMTO ['pymara oTuMTa M ca
cebp3any ¢ obuuaiinara ACHHOCT.

Pasxo/MTe CE OTYMTAT HA MPHHLMIA HA Tekyllo Haumcissane. OleHABAT ce MO CHpase/yiMBaTa
CTOMHOCT Ha TIATEHOTO WK NPEJCTOALIO 32 MalaHe.

3.19 Ilpuxoam

['pynara oTuMTa TeKyLIo npuxoauTe or obnuainara NIeHHOCT 110 BUAOBE JACHHOCTH.

[lpu3HaBaHeTo Ha NPUXOJHMTE CE W3BLPLIBA MPH CrA3BAHE HA IpHETaTa CUETOBO/IHA TIOJIMTHKA 34
CleHUTE BH/I0BE MPUXO/IHM:

[Tpuxoau OT Npoaakba Ha CTOKH , HPOAYKIMS W JIPyry aKTUBH — MPH MPEXBLPIIAHE cobeTBeHOCTTa U
Mpe/iaBate Ha ChOTBETHUTE aKTUBH HA KyITyBaUUTe.

[Ipu M3BHLPIIBAHE HA KPATKOCPOUHH YCIYTH — NPH 3aBLPUIBAHE HA CHOTBETHATA YCIIyra W pHEMaHe
Ha paboTara OT KJIHEeHTA.

[Tpu rbirocpouny yeayru Ha Gasara Ha erar Ha 3aBBbPIICH 0rOBOP.

EtanbT Ha 3aBBPILEH JOroBOP ce onpeje Ha 6a3a Ha HaOpaHUTe KbM JaTaTa Ha OTHETA PAsXO/H KbM
06110 NPEeABUASHUTE PA3XO/IU MO J0TOBOPA.

ﬂpHXO,[!,H OT JIMXBH — npmuauaHeTo Ha JIMXBHATE 3a TPpUXO. Ce M3BBPLIBA no Merona e(.JpeKTHBHa'I'a
JINXBA.

ﬂpnxoun OT JJUBUACHTH - TTPH ycranonﬂnaue Ha npapata 34 TIO.I'Iy‘-IaBEIHeTO M.

[IpuxopuTe ce OTYATAT HA NPHHUMDA HA TEKYLLO pauncassane. Ouenspar ce/ 10 crpape/yiBara
CTOMHOCT HA MOJIYYEHOTO MIIM HOUIEXKAII0 Ha MOoTydaBaHe. ' \
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3.20 Jawbuu BLPXY 10X0/14

TEK}’LU,I"IHT JAaubK 3a TEKYUIHS U NPeX0oiHH rnepuoiu ce NpU3HaBa KaTo MacHs 10 CTerneHTa, J0 KOjATo
He e riaTeH. AKO Bede ruiareHara cyma 3a TeKyLl ¥ NPeaxoeH NepHo npepyilasa IbJDKMMaTa cyma
3a TE3H MNepruoin, U3IHIIBKLT CC Nnpu3HaBa KaTo aKTHB.

TexyluTe JaHBUHK NACHBH (AKTHBK) 3a TEKYIMs U NPEXOAHMA EPHOJIU CE OLICHABAT N0 Cymara, Ko-
STO ce ouakra ja Gbjie naTeHa Ha (Bh3CTaHOBEHA OT) JaHbYHHTE OpraHy Npy Npujiarale Ha AaHb4HH
cTaBky (M JaHBYHK 3aKOHN), NIEHCTBAILM WK OYAKBAHK J1a BJISA3AT B CHJIa KbM JlaTaTa Ha Gananca

OrcpoueHnTe JAHbLK Ce NPUHABAT 33 BPEMEHHH PA3NIMKA MEICLY JIaHbUHATA OCHOBA HA AKTHBHTC U

nacuBMTE M TAXHaTa OanaHcopa CTOMHOCT KbM JlaTara Ha {I]P’II-IEIHCOBHSI OTYET, Karo Cc€ H3INoJisBa
OanaHCOBHS METO]] Ha 3a/bJ/UKEHUATA.

O’ICDO'—IBI-I JaHBYEH MacuB ce NMpHU3HaBa 3a BCUYKH obnaraemu BPEMEHHH Pa3JInKH.

OTcpoueH laHbueH aKTHB CE MPU3HARA 32 BCUUKW BPEMEHHH PA3/IMKH, MOAICKALLM Ha MPUCTAIANC,
J10 CTENEHTA, /10 KOSTO € BePOSITHO J1a ChliecTByBa obsaracMa revanba, cpeily KosTo J1a Morar ja ce
M3M0/13BAT BPEMEHHHUTE PAs/IMKH, TIO/JIEKALIH Ha NpUCTaiane.

KbM parata Ha BCeKM GanaHC TPeIIPUATHETO NMPEpasriensia Hernpu3HaTUTE OTCPOHCHH JaHbUHHH
akTuBn. [IpeanpuUsTHETO TIPU3HABA HENPU3HATHTE B NPEAXO/ICH NEPHOJL OTCPOUCHH AaHbYHH aKTHBH
0 CTEnenTa, 70 KOATO ce e nospuia peposirHoct Obuemiara obnaraema rievanba ja no3sosissa
BB3CTAHOBABAHETO HA OTCPOUEH JIAHBYEH AKTHB.

BasjiaHcoBaTa CTOMHOCT Ha OTCPOUCHHWTE JAAHBYHH aKTUBH Ce Mpepasriexa KbM BCsKa jiata Ha ba-
fanca. TTpeanpustuero HamasiBa GanancoBata CTOMHOCT HA OTCPOUCHHTE JAAHBUHHM AKTHBH /10 CTe-
HeHTa, JI0 KOSTO Beue He ¢ BeposTHO Jia Gbjle peamsupana foctarbuta obiaraema nevanta, KosTo ja
MO3BOJIABA JI@ CC OMNOJBOTBOPU [OJI3aTA OT YACT WM LEJUs OTCPOHEH JaHbUCH aKTHB. Besko
noo6HO HaMaeHHe ce NposBsiBa OOPATHO JI0 CTENEHTa, 10 KOSTO € CTaHajlo BEPOSTHO Ja e peajiv-
3upa jlocTaThuHa obiaraema nevanba,

OTCpoUeHHTE JAHBYUHM AKTHBH W NIACHBH CE OLCHABAT 10 JIAHBYHUTE CTABKH, KOHTO CC ouaksa ja on-
JAT B CHJIA 32 [IEPUO/ia, B KOWTO AKTHBLT C€ peain3npa Wik NacHpLT Ce ypeiu / 1oracy Bb3 0OCHOBA HA
AAHBYHKMTE CTABKHM (M JaHb4HW 3aKOHM), [JCHCTBALIM MITH OYaKBAHM A BIA3AT B CHlA KbM jlarata Ha
OGanaHca.

Tekyuure ¥ OTCPOUCHHTE JaHbLM CE MPU3HABAT KATO MPUXO/ WK PasXojl W CC BKIIOUBAT B rieda-
Gara wim 3arybara 3a 1epHo/ia, OCBEH /10 CTENEHTa, [0 KOATO JanbKa Bhb3HUKBA OT ONCpatys Wi Ch-
GUTHe, KOETO € NPU3HATO MPE3 ChLIMA WK PA3IMUYCH NEPHOJL JUPEKTHO B cobcTBEHMs KanuTa.

3.21 Yyxpecrpanna Baayra

UyskecTpanta BajyTa ¢ BCsiKa BajlyTa pasiuina or (pynkumonannara saayra /Gbiarapeku sies/ Ha
NpeAnpHsITHETO.

CrienkuTe B YysKIECTPaHHA BATYTA CE BIMCBAT IIPBOHAYATHO BbB (DYHKIMOHAIHA BANyTa, KATO KbM
cymata Ha 4y)KIeCTpaHHaTa BaJlyTa ce IpHara LEHTpaiHus Kype Ha Bwarapcka Haponna banka
(BHB) 3a choTeTHATA BajlyTa, KbM JlaTata Ha cjieiKkara. KypcoBure pasinku, Bb3HUKBAILH 11pH
YPEXKJAHETO HA MAPUYHH TIO3MLWMH WKW [PH IPEU3UMCIBIBAHCTO HA TC3H MAPHHHM TIOHIIH 1o
KypCOBe, PasiMuHi OT TE3H, M0 KOUTO ca OUIIK 3aBEACHN WM ITPEH3UHMCIICHH NPE/ TOBA, CC OTUUTAT
KaTO (JUHAHCOBU NPUXOAM WM (PUHAHCOBH Pa3X0/iv 3a IIepHo.a, B KOMTO BB3HMKBAT.

[TpeAnpusTHETO NPaBH NPEOLEHKA HA BAYTHHTE NMapUUHK MO3WIMK KbM jartara Ha (puHAHCOBUS
OTYET 3a NepHoa.

AKTUBUTE ¥ NACHBUTE, KAKTO W 060poTHTE ca npeobpasyBann BbB BAIYTHATA UM PABHOCTOHHOCT MO
samounTenen kype Ha Buirapeka Haponsa Banka (BHB) kbm jiatata Ha Gananca KbM 31 nekemspH
2008 r. (1 Espo = 1.95583 nesa) u kum 31 jekemspu 2007 r. (1 Eppo = 1.95583 niepa). JlepnT €
puicupan kbM eBpoTo (peau Topa I'epmanckara mapka) ot 1 1011 1997 r., o kype 1 Espo = 1.95583
Jiena.




3.22 CueroBoanu NPEANOI0KEHNS H NPUOJIHIATEHH CHETOBOAHM MPEUEHKH

B pesyirar Ha HECHrYPHOCTTA, IPMCHINA HA JeIoBata JEHHOCT, MHOTO CTaTHH OT (MHAHCOBHTC
OTUYETH He TIOJUIeXKAT HA MpEelM3HA OleHKa, a caMo Ha npubnusurenna ouenka. [lpubmusurenunre
OLIEHKH Ce OLEHABAT Bh3 OCHOBA HA HAW-aKTyaHaTa HaJIMUHA ¥ HAJEK/HA HH(pOpMALs.
[punoskenuero Ha MeXIyHAPOJHUTE CYETOBOJHM CTAHJAPTH M3MCKBA OT PHKOBOACTBOTO /A
NPUIONKH  HAKOM CUETOBOJHM TIPETONONKEHNS W NPUOIM3HTEIHN  CUCTOBOJHH TIPEUECHKH 1Py
W3rOTBSIHE HA FOAMIIHWA (JUHAHCOB OTHET M NP ONPEIE/IAHE Ha CTONHOCTTA HA HIAKOW OT aKTHBUTE,
nacuBuTe, TMPUXOAMTE M pasxoiute. Beuuku Te ca M3BBPIICHM Ha OCHOBaTa Ha Haii-gobpara
HpeLeHKa, KOATO € HAIPABEHa OT PHKOBOJCTBOTO KbM JIaTaTa Ha M3rOTBAHETO HA (PMHAHCOBUA OTHET.
[puGam3nTesIHA OlleHKa NOIEKAT HA NIPEPA3IIEK/IAHE, AKO HACTBIAT NPOMEeHH B obcTosTeICTBAT,
Ha KOWTO ce Gasupar, Wik B pe3yJiTaT OT [ojlyueHa HoBa MHPOPMALs, WK JOMBJIHATENHO HATPY IaH
onuT.

EQekThT OT mpoMsHata B CUYETOBOJHA MPUOIM3MTENHA OLEHKA, CC TpHU3HABA MEPCTEKTHBHO Hpes
BKJIIOUBAHETO My B nevanbara wiaM 3arybara 3a nepuoja, ako npomsHata 3acirs camo TO3W HEpHOJ
WIIM NIePHO/1A Ha TTpoMsIHATa 1 O'b/ICLIM NEPHOJIM, aKO MPOMSHATa 3acira v BaTa.

ﬂOTOﬂI{OBa, JOKOJIKOTO MpOMsAHATA B CHETOBOAHATA ﬂpHGJ’[HSHT&I’IHa OlLEeHKa BOAH N0 NMPpOMEHH B
AKTMBHTE W MACHBHUTE, WM C€ OTHACSA [0 KOMIIOHEHT OT Kanuraja, T CC rpy3HaBa 4pe3 KopurupaHe
pa GanaHcoBara CTOMHOCT Ha CBbp3aHHus aKTHB, MacuB HJIH KOMITOHEHT OT KarnuTana B Nnepuoa Ha
IpomMsAHaTa.

3.23 I'pemxu

['pewkn o cmuchia Ha MCC 8 morar na Bb3HUKHAT BLB BPB3Ka C NPU3HABAHETO, OLCHABAHCTO,
NPeACTABAHETO WM ONOBECTABAHETO HA KOMIOHCHTH OT (unarcosure oryern.  [lorenumantwre
rpelIKK 3@ TEKYLIMs TIepPHOjl, OTKPUTH B CHLIMA, CC KOPHIHPAT NPeiH (pMHAHCOBUTE OTYETH JIa Ce
on06paT 3a nyGnnkyBaHe. BBIpekd TOBa, TPELIKH MOHAKOra ce OTKPUBAT B MOCHIC/BALL NEPHO/ H
Te3H rPeliKy OT MPEAXOHH MIEPHO/IM ¢ KOpUrupar.
[Tpe/INpUATHETO KOPHIHMPA ChC 3ajiHA aTa ChIECTBEHUTE IPELIKA OT NPEAXOAHH NePHOAN B MHPBHA
(pmnancos oruet, o406peH 3a myGHKyBaHe C/iej| KaTo ¢a OTKPUTH 1pes:
v\ [pEeM3uUMC/IABAHE HA CPABHMTEIHMTE CYMHM 3a MPEJCTABCHHMS NPEIXOEH MEPHOJ, B KOUTO €
BB3HUKHANA I'PELLKA;
v’ B ciyuaif, ye rpeuikata e Bhb3HHKHAJA NPy Hai-paHHO MPEACTaBeHuns MPeIXoacH Nepros,
MPEN3UMC/IIBAHE HA HAYAIHOTO CA/lJI0 HA AKTHBHUTE, NACUBUTE 1 KanyTana 3a TO3H IEpHO/L,
['periika OT NPEAXOACH NEPHOJ C& KOPUrUpa MoCpe/ICTROM NPEH3UNCIISBAHG ChC 3ajiHa JiaTa, OCBCH
aKo e NPaKTHUECKH HEMPUIOKMMO Ja Ce OTIPe/Iesu HAKOH oT cneduuHnTe eeKTH 3a Neproa 1iu
KyMyJIaTHBHHA €(EKT OT Ta3u rperka.

3.24 @unancoBH HHCTPYMEHTH

DUHAHCOB HHCTPYMEHT € BCEKH JI0rOBOP, KOWTO Nopa/a (PUHAHCOB aKTHB 3a JIA/ICHO NPEANPUITHUC 1
(pMHAHCOB MACHB WM KATIMTAJIOB WHCTPYMEHT, 33 IPYro NPEAINpPHATHE. ITpeanpusaTUEeTo NpU3HaBa
(prHancoB akTHB Wik (HHAHCOB NacuB B GanaHca, KOraTo CTaBa CTpaHa ro J0TOBOPHHTE yCIOBUA Ha
(PMHAHCOB MHCTPYMEHT.

DUHAHCOBUTE AKTHBM M [TACKBHM Ce Kiackduumpar chriacHo usnckpanusra na MCC 39.

[1py MBPBOHAYATHOTO NpU3HABAHE Ha (PUHAHCOBHS AKTHB MK (PHHAHCOBMS MACHB, NPENPUATHCTO I'i
NpU3HABa 110 CIPABeIMBATA UM CTOWHOCT, IUIIOC, B Cilyyas Ha (GuHaHCOBM AKTUBHU MJIM (PUHAHCOBH
NACHBH, KOMTO HE CE OTUMTAT 110 CIPABEUIMBA CTOMHOCT ¢ NPUSHABAHEC B OTHYCTA 34 MNPUXOANTE H
Pa3XO/UTe, TPAH3AKUMOHHMTE Pa3XOAH, KOUTO Ce OTHACAT JIMPEKTHO KbM NpHAOOUBAHETO Wi
M3/1aBaHETO HA (PMHAHCOBY AKTUBU WM (JUHAHCOBH MACHBH. /

Criefl THPBOHAYANHOTO TPU3HABAHE TMPEANPHATHETO OLEHABA (PUHAHCOBYTE aKTHBM 110 TAIXHATa
cnpaBe/uMBa CTOUHOCT, Oe3 ja ce Mpuenajara pasxoauTe 1o Cjie/ikaTa, KOHTo Guxa ce M3BBPLLIIN

pm—
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npu II])OJ.I,EDKG& WM ApYyr BHJ HW3BOKIAHE OT ynm‘peﬁa, C W3KJIIOUYEHHEe Ha CclyvauTe, Kacacliln
cleHUTEe BUAOBEC AKTHBM!

v' 3aeMH U B3€MaHuiA, KOWTO Ce€ OLEeHABAT MO aMOpTHU3MpaHa CTOMHOCT C W3M0J3BAHETO HA
MeTO1a Ha C(!)BK’['HBI-IHH JIMXBEH TNPOLEHT]

v AbPIKAHH 10 TaJICK HHBECTHLIMHA, KOWTO €€ OUEHABAT [10 aMOPTHU3MpaHa croifHoeT ¢©
H3M0J3BAHETO HA METOIA Ha G(I)CKTHBHHH JIMXBEH MPOLCHT,

v WHBECTHIIMK B KAMWTaNIOBH MHCTPYMCHTH, KOMTO HAMAT KOTHpPaHa nazapHa 1eHa Ha aKTHBEH
rnasap M UMATO ClpaBe/inea CTOHHOCT HE MOJKE Jla C€ OLIEHW HAEAHO;

v Cnepn MbPBOHAYAIHOTO [PU3HABAHE, NPEATIPUATHETO OLCHABA BCHMYKH {]}m-[anconu [MacHBH 110
aMopTH3npana CTOMHOCT C NoMoLITa Ha II'}C])GKTHBHPU[ JIMXBEH METO/, ¢ U3KIIIOUYCHNUE Ha.

v (hMHAHCOBM ACHBH OTUMTAHHM 10 CHIpaBe/IMBa CTORHOCT B nevanbara Ui sarybara.

[TpeanpusTMeTo OTIHCBA (PMHAHCOB AKTHB, KOraTO JOIOBOPHHUTE MpaBa BLpXy MapuiHUTe NOTOLH OT
(DMHAHCOBHS AKTHB CA U3TEKIIM WM KOTATO NPEXBHpis (PHHAHCOBMS AKTHB W Tpauchepa oTrosaps Ha
kpurepunre Ha MCC 39 3a ornucBase.

H])e)lpHﬂTHE’FO OTITHCBA d)HHElI-!COB NacMB Korato TOW € roraceH, TOecT KOoraro JOroBOpHOTO
3/IbJDKEHHE € 0TNaAHaJI0, aHYJIUPHO KK CPOKLT MY © U3TCKBJL

[TeyanGu 1 3aryGu OT NPOMsiHA B CIIPABEIMBA CTOWHOCT M OTIMCBAHC HA (mHAHACOBM AKTMBM W
nacueu ce otuurtat cerinacao MCC 39,

3.25 Cpeaxu no niamanms, 6asupand Ha aKuHm

Cnyxurenure (BKIIOUMTEIHO jupekTopute) Ha I'pymara e mnojyuapar Bb3HArPRAICHHA TIO/
popmata Ha caesKH Mo MuialianKs, 6azMpaHy Ha aKUWK, KBETO CIIYIKUTEIUTE NPEAOCTABAT YCIyrH B
3aMAHA HA KL AN TTPaBa BBPXY aKUUK (,,CEIKH, YPEKIaHH Che COOCTBEH KanuTai’).

['pynara npuiara MC®O 2 npu OTYMTAHETO HA BCUYKKM CICIKHM 3a TUlallaHe Ha Gazara Ha aKUWH,
BKJIIOUMTEITHO:

v/ chenku 3a niamade Ha 0aszaTa Ha AaKUMM, YPEXKJAHM Upe3 M3[aBaHC Ha KanuTajloBH
MHCTPYMEHTH, TIPH KOMTO TPESANPUATHETO TOMyHaBa CTOKHM WM YCIIYTH KaTO Bh3HATPK/ICHIEC
34 KANWTAJIOBH MHCTPYMEHTH Ha CAMOTO NpearnpuaTve (BKIIOYATEHO aKih ¥ OfnK 34
aKLMH);

v cpenkd 3a miamade Ha 0azata HA4 aKUMM, YPEK[AaHM Ype3 H3JaBaHEC Ha KanuTaloBH
MHCTPYMEHTH, TPH KOMTO MNpPEANPHATHETO MPUAOOMBA CTOKM MM YCIYTH, Karo Moema
3a/IbIDKEHMS. KBM IOCTABUMKA HA Te3M CTOKM MIIM YCIyTH 3a cymuTe, OasupaHyu Ha ueHara
(MJIM CTOMHOCTTA) HA AKUMKMTE HA NPESANPUATHETO HIIM HA JIPYTH KAMHTAIOBH HHCTPYMEHTH Ha
NpeANpPHATHETO,

v CjlefKH, TPY KOMTO [PEeNPUATUETO MOMyyaBa MM MPUAOOMBA CTOKM WM YCIyrd W mpw
KOMTO YCJIOBMATA HA CIIOPAa3syMEHWETO MPEe/IoCTaBiT WM Ha NPEANpPHATHETO, WM Ha
JIOCTABYMKA HA TE3M CTOKHM WIIM YCIIYT'H Bh3MOIKHOCT 3a H300p Ja/ii NpeANprsITHETO 1a ype/in
CHeNKATA B MAPUUHM CPEJICTBA MIIM UPE3 EMHTHPAHE HA KANUTAIIOBH HHCTPYMCHTH;

['pyrara NpU3HABA TOJYYEHUTE WM MPUAOOHTH CTOKH W YCIYTH B CACIKH 34 IJIALIAHe Ha Gazara Ha
aKIMK, KOTATO MOJIyYH CTOKUTE MIIM C MOTy4aBaHeTo Ha yCIyruTe.

Koraro cToOKUTE WK YCIIYIUTE, MOJYHYEHH WITH anllOGHTH B CAENKa 3a rnjanatie Ha OGazara Ha aKLWHK,
HE OTroBapsT Ha YCJIIOBHUATA 34 [pyu3HaBaie KaTo akTHBH, T€ CE PU3HABAT KATO PaA3XO/H.

Korato CTOKWTE WIM YC/IYruTe ca [OJIyH4eHM KaTo MpecTaiys Cpelly JUUIoBe WM aKiHh Ha
NpeIIPHATHETO TPAH3AKLMATA CE OLEHsBA M0 CMpaBe/yIMBaTa CTOMHOCT Ha TOMYHCHUTC: CTOKH H
yYCITyrH HA JIaTaTa HA NOJY4aBaleTo UM, KOraro ToBa € Bh3MOXKHO. AKO clipase/umpara crofHoCT He
MOJKE HAJEIIHO Jla Ce OLEHH, TOraBa TpaH3aKUWATa ce npusHasa ro crpaBeMBaTa, CTOHHOCT Ha -
Kanurana, KOUTo NpeanpusTUEeTo N3/aBa KaTo HACPEHa NpecTaius. /] )
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Axo I'pynara TpsiGBa 1a noracu 3aib/KEHUETO C TIAPH B Gpoi WK JIPYru aKTHBM, TO OTUKTA CJIEJIKaTa
WM eeMeHTHTE HA CAeNKaTa Kato ypejeHa ¢ napuunu cpejctsa B Opoid. OcraHanara 4act Ha
cyenkara ce 6azupa Ha KarMTana

3,26 Cenp3amu JHIA H CACTKH MY TIX

CrpykTypa Ha apyxecrsata B ['pynara

,Ham JTom -Buarapust ,, AJ] XonpuHr onosecTsiBa CJICJAHATS CBOH ABIICPHH JPY’KecTBa, BKIIOUCHH B
KOHCONMUANPaHHS (PUHAHCOB OTYET !

31.12.2009 31.12.2008
JpyxecTBo
pasmep cToiiHocT (X.JIB) pazmep cToiHOCT (X./1B)

»Menrta 90" AJI,
rp.Codus 99.32% 2 144 99.32% 2 144

LWJKoumio™ AL
rp.Kasaunbk 98.61% 1 390 08.61% 1 390

2HIb — Komepc”

EOQO/I, rp.Codus 100% 5 100% 5

Arpoxosa HJL OOJL 60% 3 60% 3
0610 3542 3542

,Ham Jlom-Brirapus”™ AJL Xo/iuHr ONOBECTsBA CIICAHUTE APYIH CBBP3AHH JIHLA.

ACOLMUPAHHU TIPEANPHATHS B 1yKOUHA!
“Hop6epr Tekcrep @yyaxoncynrunr” 'mOx I'epmanns — yqacTue B Kkarurana
- Beppu OOJI, Cupbust — yHacTue B Kanuraa
MalMHCTBEHO YYacTHe!
“ YueruryT no sasapsisate “ rp, Codus
“ Jlom Her” AJT rp, Codus

Macopurapen cobeTBenuk Ha ['pynara :
- Auppeit Msanos Teues
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[Ipeanpustuero craspa usuckpanusta Ha MCC 24 npu onpe/ensHe | OTOBECTABANC Ha CBLP3AHATE
nuua. Cuenka Mexly CBbP3aHu JUA € TPeXBbPIISHE HA PeCYpPCH, YCIyrH WilH 3aibJDKCHHA MEILY
ceBbp3any auia 6e3 pasjivka Ha TOBA, JIaIK Ce NpuJara HAKakBa LeHa.

3.27 Jlazmnr

Courinacio MCC 17 NM3MHrOB JOroBOp ¢€ KaacH(pMuMpa Kato (PUHAHCOB JIU3HMHT, aKo NPEXBBPIIs 10
CHIECTBO BCHUMKH PUCKOBE M M3TO[M OT cOOCTBEHOCTTAa BbPXY aKTHBA. JIM3UHTOB JIOTOBOP C€
fJIaCH(UIMPA KATO ONEPATHBEH JIM3UHF, aKO HE IPEXBBPII M0 CHUICCTBO BCHUKH PUCKOBE W M3TO/N
o1 coOCTBEHOCTTA BLPXY AKTHBA.

3.28 JlorosopH 3a CTPOMTEJICTBO

JIOroBop 3a CTPOMTENCTBO € JIOrOBOp, B KOUTO € J0roBOPEHO KOHKPETHO M3rPAAAHE Ha akTHB KK Ha
CHBKYIMHOCT OT aKTHBU, KOUTO €a B TACHA B3aMMHA BPbh3Ka WM B3aUMHA 3ABMCUMOCT 110 OTHOLIEHHE
Ha TAXHOTO MPOEKTHPAHEe, TEXHONOrUs U (yHKLs, Kpaiina ue Wi npeaHasHaicHue.
JloroBop Ha 6aza Ha TBBP/A LIEHA € JIOrOBOP 32 CTPOMTEIICTBO, KOMTO € CKJIIOUeH Ha TRLpJa J0roBop-
Ha LIeHA WIH TBLPJA eIMHHYHA LieHa Ha rOTOBHS MPOJIYKT, KOATO B HAKOH Cilydan € obBbp3ana ¢ Kiay-
31 32 NOBUILABAHE HA PAa3XOJIATE,
Jlorosop Ha 6aza “paszxojy moc” € J0ropop 3a CTPOUTENCTBO, NP KOWTO CE€ BBL3CTAHOBSIBAT JIOMYC-
THMUTE MM OTpEeIeHUTe 110 JPYr HAUMH Pa3XOji| IUTOC NMPOUCHT KbM Te3H pasxoiu Win TELPAO
Bh3HATPAKIECHHE.
[TpuxoauTe 1o J0roBopa BKIOUBAT:

|. nhbpBOHAYANHATA CYMa HA MPUXO/A, IO0rOBOPEHA B LOrOBOpPa;

2. HW3MEHEHU: B CT[’JOHTCJ'IHHTG pEI.60TP1, M3rJIaltaHeTo Ha HMCKOBC W MaTepHaiHHu CTHUMYJIH 10

CTEMeHTa, B KOSITO € BEPOSTHO T Ja JOBEJAT [0 Peau3upane Ha NPUXOH 1 ChLIMTE MOFaT jia
O'BAT HAJEKIHO OLEHEHH.

[IpuxoauTe 110 JOroBopa ce OLEHABAT 110 CpaBeAIMBaTa CTOMHOCT HA TOYUYEHOTO WK MOUIeNaio
HA MOayvaBaHe Bh3HarpaKcHHe, Ou,emca‘ra Ha TPUXOJUTE 110 Jloropopa ce BiMiac OT MHOMKCCTBO
HECHUIYPHOCTH, KOHMTO 3aBHCAT OT pE3yJsiraTure oT Obaeu cbouTHs.  Yecro npubiusurenHuTe
oreHKH TpsAGBa na ObaT NpepasriexKIai BCIe/ICTBIE Ha Bh3HUKBAHCTO Ha crOuTHATA W pa3pellaBa-
Heto Ha Hecuryproctute. CliefoBaTeIHO, CyMaTa Ha NPUXO/MTE 10 0roBopa MOXKE /i ce yBesinJana
WK HAMAJIABA NPe3 Pas/IduHUTe Nepro/i.

Pasxojure 1o J1oropopa BKIo4BaT:
I.PaSXUJIH, KOMTO ca NpPIKO CBhP3aHH C KOHKPETHWA J0roBop:
v pa3xo/u 3a Tpya Ha obekTa, BKJIIOUMTEIIHO HAaA30p Ha OGC]{Tﬂ;
v pa3xojiy 3a MaTCpHaJiH, H3M0A3BaHK IMTPH CTPOUTEJICTBOTO,
v aMopTHu3aLus Ha MalHHHTE, 060py,E[BEHCTO H ChOPBIKEHHATA, W3MOJ3BaHH| 110 J0roBopa;
v

pasxo/ii 3a NPUABKKBAHETO HA MALIMHKUTE, 00OPYABAHETO, CLOPHKCHUATA H MaTepHannuTe
710 ¥ OT MJIOMIA/KATA HA W3TTHJIHEHHETO Ha I0roBOpa;

AN

pasxoju 3a HaeéMaHe Ha MALLUUHH, oﬁopyﬂﬂaue H CLOPBLIKCHHA,
pa3xo/iy 3a NpOeKTHPAHE M TEXHMYECKA MOMOIL, KOUTO MPAKO ¢a CBbhp3aHH C norosopa;

MpuGIM3UTEHA PA3XO/| 3a paboT 110 W3BHPLIBAHCTO HA KOPEKIMH W paboTH Mo rapaHiu-
OHHATA NOPHIKKA, BKIIOUMTEIHO W OUAKBAHNTE FapaHiuOHHK PA3XO/H,

v/ HCKOBE OT TPETH CTPaHH.

Tesu paszxo/j Morar ia GLAT HAMATEHH C eBEHTYAIIHH CIIyYalHH PHXO/H , KOUTO HE Ca BKJIIOUCHH B
NPUXOJATE 110 JIOrOBOPA, HAIPUMEP, MPUXO/IH OT npoaaxdaTa Ha M3JIMLIHA MaTepraii 1 npoaaxbara
Ha MallMHKATE, 06OPYABAHETO U CHLOPLKEHHATA B Kpas Ha JI0roBopa. - DbAy
2.Pa3xofy, KOUTO €€ OTHACAT KbM JEHHOCTTA MO JIOroBopa Karto Lo n_-mm‘g"r“ na Obpar
pasnpejie/ieHd KbM IOTOBOPA:

v/ 3aCTPAXOBKH;
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v pasxojiu 3a NPOEKTUPAHE M TEXHHUECKA TOMOIL, KOUTO HE Ca NPAKO CBHP3aHK ¢ KOHKPETCH
J0TOBOP; 001K Pa3XO/IM 110 CTPOUTENCTBOTO.

3.Jlpyru pasxoj, KOMTO Morar Ja 6bJaT KOHKPETHO HAYMCIIEHW HAa KIMEHTa CBIVIACHO
YCIOBUATA HA JIOTOBOPA = MOTAT J1a BKIIIOYBAT HAKOM o61M aIMUHUCTPATUBHH PA3X0/I U pas-
XOfM 3a paszBoiia jeMHOCT, 3a KOMTO B YC/OBMATa Ha JOroBOpa ¢ NPCABHACHO
BL3CTAHOBABAHE

PasxonuTe MO JIOTOBOPA BKJIIOYBAT PA3XOJIM, KOMTO Ce OTHACAT KbM JI[IEHHs JOrOBOP 3a NepHoaa
OT JIaTaTa Ha BLANATAHETO JI0 OKOHYATEIHOTO My M3NbiHeHue. Pasxonute obaue, KOUTO ce OTHACAT
[PSKO KbM JIaJIeH JI0rOBOP M KOMTO ¢ MOHECEHH BB BPb3Ka ChC CKIIOYBAHETO Ha /I0MOBOPA, CHIIO CC
BIJTIOUBAT KATO UYACT OT PA3XOJMTE [10 HEro, aKo MOrat jia GbaT Onpe/iesieHl NOOTACHIHO W HAICHKAHO
OLIGHEHH U € BEPOSITHO, Ye JOroBophT wie Gbae crmouen. Korato pasxoaure , HarpaseHu o
CKIIOUBAHETO HA JIOTOBOPA, CE MPH3HABAT 3a Pa3XoJi 3a NEPHO/A, NPe3 KOMTO ca HaNpaBeHH, T¢ HE CC
BIUTIOUBAT B PA3XO/UTE 110 JI0FOBOPA, KOraTo J0rOBOPBT € CKIIOUCH MPE3 ClIeABALIL MEPUOL.

Pa3sxo/H, KOMTO HE MOraT fia GhjaT OTHECEHH KbM JIOFOBOPHA JIGHHOCT WM HE MOraT ja Obpar
pasnpe/iesieHi KbM JajieH JIOrOBOP, Ce U3KIIIOUBAT OT PA3XOJHUTE 3a TO3W JA0TOBOP 3a CTPOMTENCTBO.

3.29 CuOnTHS C/ie] AaTaTa na baiaHca

CpGuTHS Cie/ AaTtaTa Ha Gananca ca oHe3H ChOMTHS, KAKTO OIAronpusTHH, TaKa W HeOaronpuATHH,
KOWTO BH3HMKBAT MLy JataTa Ha GajaHca 1 1aTata, Ha KOATO (PMHAHCOBUTE OTHETH €A oso0penu 3a
nyGJrKyBaHe.
PasrpaHnuaBar ce ABa BUa ChONTHSL:
v\ TakMBa, KOMTO JI0Ka3BaT YCJIOBHs, ChLICCTBYBAJIM KbM jlatata Ha Gananca (Kopurupaiiy
cubuTHA cliesl jatara Ha Ganatca);
v TakuBa, KOMTO Ca [OKA3aTeIHK 3a YCJIOBHS, BB3HMKHAIM Clej jatara Ha Oananca
(Hexopurupaiy chOUTHs CIIe/L aTaTa Ha Gananca).
['pynara KOpurupa CymuTe, MPU3HATH BbB (buHAHCOBMTE OTYETH, 3a Jia OTPa3W KOPUrHPAIIWTE
chOuTHS cie fatara Ha GaslaHca W OChBPEMEHSBA OMOBECTABAHHATA.
[IpeAnpUATHETO HE KOpMrMpa CyMmuTe, [PU3HATH BbB (pumancoBn orTveTH, 3a Ja  OTpasu
HEKOpUrUpalMTe ChOUTHA ClIe] laraTa Ha Bananca. Koraro Hekopurupauiure chOMTHs Clie] jlaTaTa
fa Gananca ca TONKOBA CHIIECTBEHM, Ue HEONOBECTABAHETO OM MOBIMAIO HA cnocobHocTTa Ha
norpebuTeanTe Ha (PUHAHCOBUTE OTHETH JIa B3EMAT CTOMAHCKH PELICHI, IIPETPUSTHETO ONOBECTABA
chenara MEGOpMAaLKs 3 BCSKA ChIECTBEHA KATEropus Ha HEKOPUIHPaIloTo crOUTHE Cresl laTaTa Ha
Hananca:
v\ eCTECTBOTO HA CHOMTHETO;
v’ oleHKaTa Ha (UHAHCOBUS My eeKT Wi M3sB/ICHMe, Ye TaKaBa OLECHKA HE MOXC 1d Obae
HarnpascHa.

3.30 Oruer 3a napuuHs NOTOK

[TpueTa € MOMTHKA 32 OTYMTAHE M TIPEICTABIHE HA NAPHYHHTE MOTOLH 110 MPEKM METO.
[lapuunuTe MOTOLY C€ KIacH(pUUUpaT KaTo NapuiHu MOTOLH OT:

v OnepaTHBHA JIEHHOCT
v’ MHBecTULHOHHA JEHHOCT
v"  (DunaHcoBa JIEHHOCT

3.31 Oruer 3a npoMennTe B COOCTREHNA KANMTAI

Tlpuera € CUETOBO/HA MOJMTHKA i CC M3rOTBS OTHETA HPE3 BIUIIOUBAHE Ha -
v/ Herna neuan6a u 3aryba 3a nepuoja
v CanjloTo Ha Hepasnpe/eenaTa revanba Kakro v JIBUIKEHNATA 32 TICPHO/IA N :
v BCWUKM CTATHM HAa NPUXOAM WAM pasxoiw, newanGa win saryba, KOMTO B pesyATar na.
peiicraupre MCC ce npu3HaBar JMPEKTHO B COGCTBEHMS KAIMTaJl. :
KymysnaTueH e(eKT OT TNPOMEHWTE B CHETOBOAHA TOJMTHKA M (yHpamMenTaHy| rpemks B - :

evorsercreue ¢ MCC 8 | COW
[TpexBbpiIsHE W PA3Npe/Ie/ICHUE Ha KanuTal MexK/y cOOCTBEHHLIHTE ' 3
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Hacrbnunure npoMeHu B pesyirar HAa BCUYKHM M3MCHEHHE 0 BCHYKH €JICMECHTH Ha cobereenus
Karurall.

3.32 Koncoanpamusi
JbmepHu npeanpusiTas

JIbIIepHATE TIPEAMPUATHS €A BCHYKM TPEANPHATHS (BKIIOYWTENHO MPEANpUATHA ChC CHELHANHO
npejHasHayenue), B kouto I'pyrnara npurexasa noseue oT NONOBHHA OT AKLUMUTE € TPABO HA rnac, u
BBPXY YMATO JEHHOCT MOXKE Jia YHPaOKHsBA KOHTPOI. Jlbiuepuure GUpMU ca KOHCOIMAMPaHU OT
jarata, Ha KOATO e(eKTMBHO € 3aroyuHano YIPaOKHABAHETO HA KOHTPOJ. Konconnpgauusara ce
npeycTaHoBeHa npy 3ary6a Ha eeKTHBEH KOHTPOS BHPXY AbLUCPHOTO NPEANIPUATHE

Ipu orumrane NpuAOGMBAHETO Ha JILLUEPHM TMPEANPUSTHA CE M3MON3BA METOMA Ha TOKyHKaTa.
CroliHOCTTa HA NPUIOOMBAHETO ce ONpPe/ess 10 Crpase/UIMBaTa CTOHHOCT Ha NpuaoOUTHTE aKTUBH,
W3MAACHUTE KAMWTAIOBM MHCTPYMCHTH, MOETMTE [ACHMBH KbM JaTata Ha npugoduBate  noc
pa3xXozUTe, AMPEKTHO CBBP3aHU C NPUIOOMBAHETO. TpunobuTure pasrpaHAYUMKU aKTHUBU W MOCTH
[TACHBH ¥ YCJIOBHM 3aIbJDKCHMs CEe M3MEPBAT [TPBOHAYAIHO [10 CrpaBeunBaTa CTOWHOCT B jIeHd Ha
NPUAOOMBAHETO HE3ABMCMMO OT pasmepa Ha MAILMHCTBEHO y4acTHe. [MosioaKKTENHA PenyTalis HMa B
cllyuanTe, KOraTo CTOMHOCTTa Ha NPHAOOGMBAHETO € NO-BHCOKA OT CMPABEIMBATA UEHA HA HETHHTE
AKTHBH HA NPHAOGMTOTO ABIIEPHO APYHECTBO. AKO CTOMHOCTTA Ha fpuo0OUBaHETO € Mo-HHCKa OT
CrpaBe/UIHBaTA CTOMHOCT HA HETHMTE AKTHBM HA MPUAOGHTOTO ABMIEPHO APYIKECTBO, pasiHKATA CC
[pU3HABA JIMPEKTHO B OTHETA 32 JIOXOAHTE.

Benuky BHTPELIHO-TPYIOBA CAEJIKH, PasvyeTd W HepeainsvpaHu nevantou, CBbpP3aHU ChC CCJIKH
MEK/ly KOMIaHMM OT IpynaTa, ca eMMUHHPaHH NPH KOHCOMMIALMATA. Hepeanuzupanute 3arybu ca
CHIILO EITMMHHMPAHH, OCBEH aKO CHLOTBETHATA CTOTIAHCKA OTIEpalys HE J1aBa OCHOBAHUE 34 obesneHkara
wa npexebpienuTe akTHph. Kpaero e HeoOXOAUMO, CHETOBOAHATA TOJIHTHKA HA JUbLIEPHHUTE
NPENPUATHS € IPOMEHEHA B ChOTBETCTBUE € Bh3NpHETaTa OT I'pynara nojmruka.

CHelIKH M MAJIMHCTBEHO yJacTue

['pynara npuiara NONMTHKATA, OTHACAIIA CE 33 C/IE/KH C MAILMHCTBEHO yHaCTHE KATO CICIIKH © BHHILHM 32
I"pynara npyxectsa. Hamanenusra B MATUMHCTEEHOTO yHacTHe ce OTpassiBar B nieyanGu u 3arybu 3a ['pynara u
ce sanvceaT B oTuera 3a goxoaure. IpuaoGuBaHero Ha JSI0BE OT MAILMHCTBEHOTO Y1acThe ¢ OTpasiBar 3a
cMeTKA Ha TIONIOPKMTENHATA PEryTatys, Thil KATO Ts € paviMkaTta MKy IUIATeHOTO BESHArPLKICHHC W
ChOTBETHHAT I'l]JHﬂOﬁPlT JIsU1 B [IpenocHaTa CTOMHOCT HA HETHUTE AKTHBH Ha JALLISPHOTO MPEANPUITHE.

Acommupann mpeanpusiTis

AcoluMpaHnTe JIPYKECTBA Ca MPEANPUATHS, B KOUTO ['pynara npurexasa mexcay 20% u 50% ot
AKLMUTE © TIPABO HA [JIAC, WM YNMPaKHABA 3HAUMTE/IHO BIHAHHME, a HE KOHTPOI. Wusectuuumnre B
COLMMPAHH MPEJNPUATHA CE OTHMTAT Upe3 METoja Ha cOOCTBEHMS KATUTAN M [bPBOHAYAIHO CE€
npu3HaBar no ueHa Ha npuaoOusane. MHBecTHipMTe B aCOLMHPAHH  [PC/TIPHATHI BIJTIOUBAT
HONOAKUTETHATA pernyTalys (HaMasieHa ¢ HaTpynanuTe o6esLeHKu)Ipy npuaoOUBaHETO.

1. Jonpauureana nagopmManus KbM CTATHATE Ha (puHAHCOBUS OTHCT

1. Banauc

1.1 Umorn, mamunn o cbopbaxenns (MMC)

KoM 31 pexemspr 2009 r. uMOTHTE, MALIWHUTE H CHOPHKCHUATA BKJIFQUBATY:
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Tpaucnopr Pasxoam 3a
Bemu Copaait Mammuu 1 e npugobusa | Jpyru Ob1mo
ChOpPbKEHHRA i HE Ha AKTHBH
P (MMC)
Omuemna cmoiinocm
Canpno kum 31.12.2008 3640 3077 2755 636 525 56 10689
[MocTbnunu - 301 12 1 132 1 447
W3neznu - - 58 41 340 5 444
C b i
R e 3640 | 3378 2709 596 317 52 | 10692
Amopmuszayun
Caano kbm 31.12.2008 623 1789 318 - 34 2764
[ocTbnuiIM 89 96 58 - 1 244
Hanesnu - - 58 41 - 3 102
Canno kb 31.12.2009 | M | e | WS | 32 2906
BanancoBa cToiiHOCT KbM
£™ 31.12.2008 3640 2454 966 317 524 26 7927
BanancoBa cTOHHOCT KbM
31122009 (3040 1. 2666 882 261 317 20 | 7848
1.2 Herekymm HeMaTepPHAJIHN AKTHBH
KoM 31 pexemspr 2009 r.HeTeKkyLUUTe HEMATePHAIHH AKTUBHY BKITFOUBAT:
Iporpamun
Ipasa BLpX npoAyKTH
cgﬁcﬂraeml])cf Jpyrn akrTusn O6mo
Omuemua cmoeiinocm
Canto xbm 31.12.2008 10 4 17 k)
IlocThnunm 37 37
- M3nesnu
Casno kum 31.12.2009 10 ! 41 17 69
Amopmusayun
Cango kM 31.12.2008 3 3 6
[TocThnUAN 2 19 2 23
Haneznn
Cano Kum 31.12,2009 | 5 19 5
Ba.uancoﬁa CTOIHOCT KbM ] 4
31.12.2008 7 12
Banancona cToiHOCT KbM 22
31.12.2009 5 12

(x.1B)

1. 3 JisuioBe n y4acTHst

T — 31.12.2009




21

pasmep

cToinocT

pasmep

croiinocT

HAHCTHTYT 110
sapapasase” AL,
rp.Cous 5.35%

15

22.33%

15

»Hom Her” AJl,
rp.CoQust 49.80%

49.80%

25

,,Hopbept Tekcrep
nyy,&KOHcy.TZTHHT”,
rp.Pomuiok - l'epmanus 44%

44%

108

Lbeppu” OOJL,
rp.Benrpan - Chpous 50%

50%

577

Q6110

1.3. 1 Herexymn ThProBeKH M IPYrH BieManns

(x.JIB)

Bun

31.12.2009

2008

Herekyun B3eManus 0T CBLP3AHN
npeanpusTHs B T.4,

Baemanus 1o npojambu

Baemanus 1o npepoctaseH THProBCKH
3aeMH

Herekyuy B3eMaHus B T.".

Baemanust 110 1poaanou

BaeMaHus 110 npejocrascHin ThProBekn
3acMH

_,I[pyru

275

534

0010

275

534

1.4 Marepuajnu 3anacH

(x.1B)

Bun

31.12.2009

2008

Marepuaju B T.4.

OCHOBHH MaTepUalm

395

376

CriomaraTeJJHi MarepHasim

Ambaman

Jlpyru matepuanin

Crokn

286

312

Tpoaykuust

1115

533

HeszapbpuueHo NMPoH3BOACTBO

403

510

Apyru

O6wo

2199

1731

1.5 Texkymu ThbproBCKH H APYIi BIEMaHHs

(x.J1B)

Bun

31.12.2009

2008

Bzemanusi 0T CBLP3aHN NPEANPHATHSL B

T."1.

Baemanus 1o npojaaxon

[IpejlocTaBeHy 3aeMH

Texyuu B3eManns B 1.9,

Baemanya 110 npojaxou

626

Bsemanus 1o npeaocraBeHi aBaHcn

CoebHH 1 NPUChCHN B3eMAHK
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Eﬂmmuu 38 Bb3CTAHOBABAHE 3 18
BaemaHus OT COLMAIIHO OCHI'YPABAHE - -
| JApyrH KpaTKOCPOUHH B3EMaHHA 54 263
I O6mo 694 1012
1.6 Ilapuuun cpeacTBa
(x.J1B)
_ Bun 31.12.2009 2008
[Tapuunu cpencrsa B Opoit 109 25
[lapuunu cpejicTBa B pasIuianiaTe/Hu
CMETKH 58 115
BIOKMpaHn MapuuHK CpejicTBa 284 561
ITapuyHn eKBHBAJICHTH
{ O6wo 451 701
., Konruio ,, AJl uMaT OTKpUTH ecKpoy cMeTka ,kbM 3 1. 12.2008
1.7 CoberBen KanuTA
1.7. 1 OcHoBeH KATHTAJ
31.12.2009 2008
ARUHOHED bBpoii Croiinoer | ITnarenn Croiinoer | [Tnarenn
AKUMM (x.1B) (x.nB) % Msin | Bpoil akmnu (x.J1B) (x.1B) % Jsin
Osepra3s
» ﬁ
Yommme ALl 0 0 0 0 5005 334 5005 5008 91,31
Annpelt UBaHOB | 5505359 | 5005 5005 | 91,31
Tenen
DuznuecKy auua 472563 473 473 8,60 469 686 470 470 8,56
wEepras 0 0 0 0 1 000 1 | 0,02
Wipkenepunr” AJl ’
ol 'asocnabaspane
[peomaii” ATl 0 0 0 0 1 000 1 I 0,02
,,SImMGornrasz 927 AJl 0 0 0 0 1000 1 | 0,02
Cynep boposeit
[TponbpTi 0 0 0 0 626 0,6 0,6 0,01
HusecTMBHT
I'azocHabnsBaHe
" l
Hopa Jaropa” ALl 0 0 0 0 500 0,5 0,5 0,0
,,I'azocnabpssane
Uupnan” AJl 0 0 0 0 500 0,5 0,5 0,01
., Xebpocras” Al 0 0 0 0 500 0,5 0,5 0,01
,EHeprokoncynr” 0 0 0 0 500 0.5 0,5 0,01
ANl N
“H“‘“’fﬁ BB 500 0,5 0,5 0,01 500 "
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,,O6enuHeHu

‘oparkepun” OO 500 0,5 0,5 0,01 500 0,5 0,5 0,01

LATEHLMS 34
| MHBECTHLIAW M 50 - - - 50 . . -
koucysraumn” AJl

MKOmaBIEOOJ | 2724 3 3 0,01 . . . ‘

| 060: 5 481 696 5 482 5482 | 100% | 5481696 5482 5482 | 100%

1.7. 2 Pe3sepBn

(x.1B)

Peseps ot
noc/eABaLLN
OLEHKH HA Jdpyru pesepsu 06110 pesepBH
ARTHBHTE N

nacuBHTE

3185 590 43 3818

[pemuiinm
pesepBH NpH O6wmn
eMHTHpaHe HA | pesepBH
UEHHH IKHMKRA

Lanao Kbm
31.12.2008 r.

[Ipomsia B
CUYETOBO/IHATA - = E , 2
MOJINT HIKa

Edexr ot
OTCPOHEHN JAHBIM

Tpensyucenn " i
31.12.2008 ., | '

[Ipomenn B
HAYAIHITE CAAA,
nopaju NPOMsIHA B o : | : i,

C‘-! TOBOAHATA
nonipﬁ“nica, rpeiKHu
i\ ap.

Yeennuenns or: - - - - i

PaznpeneneHue Ha
| nevyanba

[Ipeonenka Ha
. AKTHUBH

Jlpyru usmMeHeHus

HamaJienus 0T: = - - - -
[Moxpusane Ha
3ary6u

Ipeouenxa/TIpoaan
6a Ha aKTHBH

Tl en3uncien . e _
pe3epBH KM 3185 590 . 43 3818

31.12.2009

1.8 Herexyums ThbproBeKM M APYTH 3aIbIKEHHS

Bu 31.12.2009 200§ - & —
FAABIIKEHHS] KbM CBBP3aHM IPEANPUATHR B 1

T.4. . | ety
3aIbIKEHS 10 J0CTaBKH . '_ =L _~
Jab/IKEeHUs 110 [T0JYUeHH ThProBCKH 3a€MH ‘ \y» \ _ L /
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Herel{ymu 3A0LJIAKCHHS N0 JIM3HHTOBH

JIOTOBOPH 136

JIpyru ALArocpouHM 38 bJIKEHNA B T.'.

SabmKeHus N0 MoJy4YeHn ThPrOBCKH 3aeMu

Jpyru 3abInKeHus 149 230

| 060 275 230 |

1.8. 1 Ilpuxoan 3a Obaemu nepuoan

Kpm 31.12.2009 1 31.12.2008 nsama oTpaszenn npuxojim 3a ObJeiu nepuosn.

1. 8.2 Texkyuws ThbProBeKH M APYra 3a1bJKeH

(x.118)
31.12.2009
Bun 2008
3aLIKEHISE KbM CBLP3AHM NPEINpUsiTus B .4,
ajbiKeHns Mo JIOCTaBKK
SabJKEHNA 110 [IOYUEHN ThProBCKN 3aeMu -
Kparkocpounm 32 b/KEHHN B T.'.
3aib/DKeHMs 10 JOCTaBKH 1036 745
TTosyueHu apaHcH
SabIKEHUs 110 TIONYUEeHH ThPIOBCKH 3aeMU 127 195
3ajb/UKCHHA KbM MepcoHana 288 65
B T.4. 10 KOMIIEHCUPYEMHU OTITYCKH
FaabKeHNs KM COUHANNO0 OcHrypsiane 73 18
Janbyunn 3abJUKCIN 328
Janbk njobasena CTOUHOCT
KopnopariseH JaHbK 201 386
Jpyru paubun 23 25
JIpYru KPATKOCPOUHM 3a/ibJKEHNsI B T.4.
3acTpaxoBKH
JIpyrn KpaTKOCPOUHH 3abIlKEeHHUs] 440 107
| _ O6mo 2188 1541
1. 8.3 Jawbuuu 3abJuKe s
(x.J1B)
31.12.2009
Bun 2008
JanbyHm 3aAbJIKEHNs B T.1, 224 411
Jlanbk jobaseHa cToiHOCT
KopropaTnBeH Janbk 201 386
Jpyru janbin 23 25
O6mo 224 411
2. Oruer 3a foXoQuTE
2.1 Ilpuxom oT Hpogamon y
. (xa18)
TIpuxoAn oT NPOAKGH Ha: 31.12.2009 31.12,2008
1135~
ITpomykuus 403 1= {
Croki 94 1463 A\ >
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Marepuanu u JIMA _ 1106 763

061110 q603 ¢ ' 3361

2.2 CebecroiinocT Ha npojgaxonTe

(X.J1B)
CebecToifHOCT Ha NPOAAKONTE HA: 01.01 - 31.12.2009 01.01 - 31.12.2008
[Mpoayxums 747 1160
Crokn Lig 311
Marepuaiu U Apyru 32 856
| O6mo 897 2327
2. 3 ®uuaHcoBH NPUXOAN / PA3Xoan
(x.18)
@OUHANCOBH MPHUXO/IN OT: 01.01 - 31.12.2009 01.01 - 31.12.2008
JInxsu 8 47
Ot oriepaliii ¢ (PMHAHCOBH MHCTPYMEHTH 6303
Hpyrn 6 |
' 060 14 6351
(x.J1B)
MuuancoBn pazxoam oT: 01.01 - 31.12.2009 01.01 - 31.12.2008
Jlnxen 41 27
OrpHiaTeNIHH KYPCOBH Pa3nuku 48
Hpyru 7 3
O6umo 48 78

3. CBbp3aHu JIMIA H CACIKH ChC CBHP3AHN JHIA

['pynaTa ONoBECTABA CIIEIHUTE CBHP3AHM JINLIA:

CoGerpenui na kannraaa na I'pynara ynpaxasisan KOHTPOJL:
Anpnpeii Usanos Tenen

Jismepnu npeanpusitus Ha ,,Ham Jlom Buarapust Xosaunr” AJl:

Meunra 90” AJL, rp. JloBey
JKonnno” AJl, rp.Kazannbk

LHJIB — Komepe” EOOJT rp. Codusi
LArpoxonn HJT” OO/ rp. Ilnesen

Aconmupann npexnpusitns na ,,Ham Jlom Buarapus Xoapuur” AJl:
Mucruryr no sasapssaue” All, rp.Codus

,Jom Her” AJT, rp.Codust

,,HopGepr Tekcrep dyyaxoncyaruar”, rp.Poutok - I'epmManus

L Beppu” OOJL, rp.Benrpaj - Cbhpbus

Ka10490B PLKOBOJIEH EPCOHAJ HA HPEINPHATHETO:

Awuppeii Uanos Tenes - Ilpencenaren na CbBeTa HA JAMPEKTOPUTE U Hsnbnﬂnmndy anpeﬁép- -
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Hpuna Auppeesa Teunesa — Jlupexrop
KANMUTAJI0BH YUacTus

Bpb3ku ¢ uHBecTUTOpUTE M PHKOBOANTEIN NpaBHA ciyskba 1

(x.11B)
| Bujx goxox 01.01 - 31.12.2009 2008
§!06u.10 BHLIHATPAYKACHHS HA KINOYOBHS
|pbKOBOJEH MepeoHAL, BT L
KpaTKocpouHH JOXO/H HA HACTH IHLA 48 63

Jloxonu cnejl Haryckane Ha pabora

6. Jloxon wa aKuns

OCHOBHHTE IOXOJM HA aKuus TpAOBa ca M3YMCIICHHU, KAaTO Ce pasjie/in HeTHaTa neuaiba wau
saryGa 3a nepuoja, Noiexkaiia na pasnpeaesieHme MEK1Y NPUTEKATETUTE HA 0OMKHOBEHM AKIIMK Ha

cpepponpereryienus 6poii na JbpiannTe 0OHKHOBEHH aK1MK 34 [IEPUO/Ia.

BeudKkn NPUXO/M M PasXojiu, MPHU3HATH NPE3 Neprojia, ca BIIOUCHH TIPH onpejesHeTo Ha
nernara nevanba wiu 3aryba 3a nepuosa.

MsumcnsiBane Ha cpeanonpererien 6poit

AKLHHK 38 Nepro

Caiio 38 HepHOaA AKIIUHM B Bpoii meceln B Cpennonpererien | CpeaHonpeTerieH op.
obpsrleHue oOpbLIEHHE Hp/mecenn aKiuu / MeceLu
01.01 —30.09.2009 5481 696 12 1 5481 696
M3uucigsade Ha 10X0/] OT aKIuA:
Herna 3ary6a : -978 x.J1B.
Cpeanonpereraen 6p.akuun/mec 5481696
Jloxo Ha aKust: -0.18 5B
JluxseH Kgpitsiea Jlnxsen
TpesocTaBeny 3aeMH HAa CBHLP3ANM JIHIA 31.12..2009 N —— NPHK0YBAIIA st
Pt 1a 31.12.2008 ReR
Beppi” OO, 282 6% 293 6%
Benuco npepocraBeni 3aemu: 282 i 293 o

7. Vi3pbpIieHn KOPEKIHH B CIIC/ACTBHE HA IPEMIKH CHIIACHO MCC Ne8

prnaTa OMOBECTsBAa, ve Mpe3 OTHETHHA repuoj HiaMa 0CYEeTOBOJEHH I'PELIKH OT npeaxoaeH NeprHol.

8. TloeTn ANrasuMenTH

["pyna"ra HSIMA MMOETH AHIKMMEHTH 3a clhiepal OT4HETHH MNEPHOJIH, CBLp3ann ¢ KAruTallopn M

OnepaTUBHU Pasxo/iu.
9. JleiicTBamo npenpusiTae

PriopojcTBoTo Ha ['pynara cuura, ue rnpeanpus
HSMA TUIAHOBE M HAMEpPEeHHUs 3a npeycTaH

OBSIBAHE Ha JIEHMHOCTTA,

rMETO € JIeHeTBallo 1 e octane ae HcTBallo, Karto




