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1. HmjJopMau,uR 3a npeonpuRmuemo 
,,,[(o6porn:u:a ECK" A,[( - rp. ,z::i:06p11q e TnproBcKo npy)Kecrno, perncTp11paHo c 

perneH11e N2 695/1998 r. Ha ,[(06p11qK11 oKp'h)KeH cnn ITO <p.n. N2 469/1996 r. 
ITpenITpmITHeTo e ITy6JrnqHo npy)KeCTBO, c'hnrncHo 3aKoHa 3a ITy6JrnqHo ITpenrraraHe 

Ha l(eHHlf KHlf)Ka. 

KnM 30.06.2019 r perncTp11paHH51T aKI(HOHepeH Karmrnrr e pa3ITpenerreH B 44477 6p. 

aKI(lflf C HOMlfHaJIHa CTOHHOCT ):(Ba heBa 3a aKI.J;H:51. B<:51Ka aKI(lf51 naBa ITpaBO Ha rrrac, ITpaBO Ha 

):(lfBH):(eHT If JllfKBH):(al(HOHeH ):(51JI. H51Ma aKI(lfOHep11 C'hC CITel(lfaJIHlf KOHTpOJIHlf ITpaBa. 

OcHOBHH aKu:110Hep11 Ha npy)KeCTBOTo ca: 

• ,,CTpoii Ef" 00,[( 21645 6p. aKu:11n 48,66 %; 
• ,,,[(eBH51 l(HMeHT" A,[( 11742 6p. aKI(lfll 26,40 %; 
• <l>113JiqecKM rr11u:a 11090 6p. aKu:11n 24,94 %, 

,[(py)KeCTBOTO HMa enHOCTeITeHHa ClfCTeMa Ha yITpaBJieHHe C'hC CbBeT Ha n11peKTop11Te 

B C'hCTaB: 

• feHqo l1BaHOB feHqeB - ITpencenaTerr Ha C,[(, 

• ,,Er TpaHc" A,[( - qJieH If 

• EMHJIH51H KoceB EHqeB - qrreH. 

2. Ilpemeo Ila oeunocmma 
ITpenMeT'hT Ha neiiHOCT Ha npy)KeCTBOTO e np0113BO):(CTBO If ITpona)K6a Ha 6eTOHOBlf 

CMeCH, BapOBlf If UHMeHTOBlf pa3TBOp11 If CTpOHTeJIHlf MaTep11arr11. ,[(py)KeCTBOTO pa3q11Ta 

e):(HHCTBeHO Ha ITOCT'hITJieHH51Ta OT ITpona)K6aTa Ha 6eTOHlf M pa3TBOp11, KaTO ycHJilf51Ta Ha 

pbKOBO):(CTBOTO ca HacoqeHH lf31(51JIO B ThpCeHe Ha Ila3ap 3a ITp0113BO):(CTBOTO HM. I1p11xon11Te 

Ha ITpenITp1151TlfeTO 3aBHC51T OT o6eMa Ha CTpOHTeJICTBOTO B per110Ha. 

ITpenITpH51THeTo e MaTepmurno o6e3ITeqeHo 11 11Ma ITOTeHu:Marr 3a pa3BHTHe. 

3. PucKoau <j,aKmopu 
Ila3apeH pHCK - pHCK'hT, qe CITpaBenrr11BaTa CTOHHOCT lfJilf 6nnem11Te ITap11qH11 

ITOTOI.J;lf Ha <pHHaHCOBH:51 lfHCTp)'MeHT me Bap11paT ITOpan11 rrpoMeHH B IIa3apHHTe l(eHH. 

I1a3apH1151T pHCK BKJIIOqBa TPH Blf):(a p11cK: BaJiyTeH pHCK, JllfXBeH pHCK If npyr u;eHOBlf pHCK. 

BanymeH pUCK - pHCK'hT, qe CITpaBe):(JilfBc,Ta CTOHHOCT lfJilf 6nnem11Te rrap11qH11 

ITOTOI(lf Ha <pHHaHCOBH:51 lfHCTpyMeHT me Bap11paT nopan11 rrpoMeHH B o6MeHHHTe KypcoBe. 

,[(py)KeCTBOTO He e lf3JIO)KeHO Ha 3Haq11M BaJiyTeH pHCK, T'hll KaTO HerOBHTe cnerrKM ce 

lf3BbpIIIBaT B JieBa. 

JluxeeH pucK - pHCK'hT, qe crrpaBenrr11BaTa CTOHHOCT lfJilf 6nnem11Te rrap11qH11 IIOTOI(lf 

Ha <pHHaHCOB lfHCTp)'MeHT me Bap11paT ITOpan11 ITPOMeHH B ITa3apHHTe JilfXBeHH ITpou:eHTlf. 

,[(py)KeCTBOTO H51Ma ITOJiyqeHH 6aHKOBlf KpenHTlf. 

J.(pyz 11e1-toeu pucK - p11cK'hT, qe CITpaBenmrnaTa CTOHHOCT 11rr11 6nnem11Te ITap11qH11 

ITOTOI(lf Ha <pHHaHCOB1151 lfHCTpyMeHT me Bap11pa.T rropan11 ITpOMeHH B ITa3apHHTe l(eHM 

(pa3JIMqH1f OT Te3H, B'h3HlfKBam11 OT JllfXBeH pHCK mm BaJiyTeH pHCK ), He3aBHClfMO OT TOBa 

narr11 Te311 rrpoMeHH ca ITp11q11HeH11 OT <paKTop11, crreu;11<})11qH11 3a oTnerrHM51 <p11HaHCOB 

lfHCTp)'MeHT lfJIM HeroBH:51 eMHTeHT, MJilf OT <paKTOpH, BJIH51em11 Bbpxy BClfqKlf ITono6Hlf 

<pMHaHCOBlf lfHCTp)'MeHTlf, ThpryBaHH Ha ITa3apa. 

,[(py)KeCTBOTO He e lf3JIO)KeHa Ha rrp51K u:eHOBlf pHCK, T'hll KaTO u:eHHTe Ha 

lf3BbpIIIBaHHTe OT Hero ycrryr11 ce o6pa3yBaT Ha OCHOBaTa Ha IIa3apH11 rrpHHI(lfIIlf If 

OTpa351BaT BClfqKlf rrpoMeHH B KOHKpeTHaTa CHTyau:mi:. 

Kpe;::i;1ueH pHCK - pHCK'hT, qe enHaTa CTpaHa ITO <pHHaHCOBH:51 lfHCTpyMeHT me 

ITpHqJIHH <p11HaHcoBa 3ary6a Ha npyraTa cTpaHa, KaTo He ycITee na H3ITJiaTH 3a;::i:'hrr)KeH11eTo. 
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<l>IrnaHCOBHTe aKTHBH, KOHTO IIOTeHil;HaJIHO li3JiaraT ,n:py)KeCTBOTO Ha Kpe,D;HTeH pHCK, 

ca npe,D;HMHO n,proBCKH B3eMaHH5I. T03H pHCK e Hali-I'OJI5IM 3a ,n:py)KeCTBOTO, TbH KaTO HMa 

3HaqHTeJieH o6eM Ha npocpoqeHH 3a,D;bJI)KeHH5I, KOeTO 0Ka3Ba H CbII(eCTBeHO BJIH5IHHe Ha 

c)mHaHCOBOTO CbCT05IHHe. 

I10JIHTHKaTa Ha pbKOBO,[J;CTBOTO 3a MHHHMH3HpaHe Ha T03H pHCK e HacoqeHa KbM 

H3BbpIIIBaHe npona)K6H B 6potl:, a Ha Te3H, KOHTO ca ITO 6aHKOB IlbT, ce H3BbpIIIBaT Ha 

n,proBcKH KrrHeHTH c no6pa KpenHTHa penyTau;H5I H rrorryqaBaHe Ha aneKBaTHH o6e3neqeHH5I. 

3a npocpoqeHHTe Beqe 3a,D;bJI)KeHH5I ca 3aBeneHH nerra, KaTo 3a qacT OT T5IX HMa H 

H3IlbJIHHTeJIHH JIHCTH. 

Jlmrnu;::i;eu pHCK - pHCKbT, qe npennpH5ITHeTO me cpemHe Tpy,D;HOCTH npH 

H3IlbJIHeHHeTO Ha 3a,D;bJI)KeHH5I, CBbp3aHH C q>HHaHCOBH naCHBH. 

,n:py)KeCTBOTO HMa HaH-rOJI5IMO 3a,D;bJI)KeHIIe KbM CBbp3aHOTO JIHil;e, C KOeTO e 

noroBopeHO OTcpoqeHO rrnaII(aHe, C u;err na ce OCHrypH IIOCT05IHHa JIHKBH,[J;HOCT 3a IIOKpHBaHe 

Ha TeKyII(HTe 3a,D;bJI)KeHH5I. 

I1pHnara ce CHCTeMa 3a q>HHaHCOBO nrram1paHe, KaTO napHqHHTe IIOCTI,IIJieHH5I H 

nrramaHH5I ce ynpaBJI5IBaT no OTHOIIIeHHe Ha cpoqHOCT H o6eMH. 

4. AHOJ1u1 Ha <j,uHaHcoau u He<j,uHaHcoBu no«a1amenu 
4.1. 06eM, cmpy«mypa u ouHaMUKa Ha npwcooume 

HauMeHOBaHHe Ha TeKym nepuo;::i; 
Ilpe;::i;xo;::i;eH 

npHXOl];HTe 
nepuo;::i; 

XHJI.JIB. % XIIJI.JIB. O/o 

I1pHXO,D;H OT rrponyKil;H5I 1438 99,65 1 005 97,38 
I1pHXO,[J;H OT rra6oparnpH5I 1 0,07 2 0,19 

HaeMH H npyrn ycrryrn 4 0,28 1 0,10 

,n:pyrn npHXO,[J;H 0 0,00 22 2,13 
<l>HHaHCOBH rrpHXO,[J;H 0 0,00 2 0,19 
06u,,o 1443 100,00 1 032 100,00 

lfaMeHeHHe 

XHJI.JIB. O/o 

433 105,35 

-1 -0,24 

3 0,73 

-22 -5,35 

-2 -0,49 

411 100,00 

I1pHxonHTe oT npona)K6a Ha nponyKu;H5I ca ce yBerrHqHJIH cnp5IMO npenxonHaTa 

ro,D;HHa. KaTO 11;5IJIO npHXO,[J;HTe ca ce yBeJIHqHJIH c 41 1 XHJI. JIB. 
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4.2. 06eM, cmpyKmypa u ouHaMUKa Ha pa3xooume 

HauMeuosauue ua TeKym, nepuo)J, llpe)J,XO)J,eH nepHO)J, H3Meueuue 

pa3XO)J,HTe XHJI.JIB. O/o XHJI.JIB. O/o XHJI.JIB. % 

Pa3xo.11;11 3a MaTepttan11 1122 72,53 785 71,36 337 75,39 
Pa3xo.1w 3a B'hHWHH 

263 17,00 168 15,27 95 21,25 
ycnyrtt 

Pa3xOJJ,tt 3a aMopTtt3auim 20 1,29 20 1,82 0 0,00 

Pa3XOJJ,H 3a 3arrnaT11 121 7,82 110 10,00 11 2,46 

Pa3XOJJ,H 3a octtrypsrnatte 20 1,29 17 1,55 3 0,67 

,Il;onrocpo4HH )J,OXO)J,H 
0 0,00 0 0,00 0 0,00 

nepCOHaJI 

,Il;pyrn pa3XO)J,H 0 0,00 0 0,00 0 0,00 

<l>11HaHCOBH pa3XO)J,11 1 0,06 0 0,00 1 0,22 

06w,o 1547 100,00 1100 100,00 447 100,00 

OT pa3XO.LJ:IITe HaH-MHOro ca ce yBem:1qmrn pa3XO.LJ:HTe 3a MaTepmurn CbC 337 XHJI. 

JIB. 

Pa3XO.LJ:HTe KaTO 11;5IJIO ca yBeJI1:1qeHH crrpxMO rrpe.n;xo.n;HHX rrepHO.LJ: c 44 7 XHJI. JIB., 

KOeTo ce .LJ:bJI)Klf Ha 3Haq1:1TeJIHO rro-roJieMHX pa3Mep Ha rrp1:1xo.n;1:1Te OT rrpo.n;a)K6a Ha 

rrpo .LJ:YKUHX. 

Haii-rOJIXM OTHOCHTeJieH .LJ:XJI HMaT pa3XOIJ;HTe 33 MaTepHarrH, KOHTO ca rrpxKO 

CBnp3aHH c rrpOH3BO.LJ:CTBOTO Ha 6eTOH. 

4 



4 3 <l> .. unanco6o- u«.0110Mu11ec«.u no«.a1ame;ru- cpa611umeJ1e11 a11aJ1u1 

Ilpe11:xo- llJMeneuue 

.M! IloKaJaTeJiu 
TeKyll{ 

11:eu 
nepuoi• 

nepuo11: 
CTOHHOCT O/o 

1 <l>HHaHCOB pe3yJITaT -104 -144 40 -27,8 

2 HeTeH pa3Mep Ha npHXO.UHTe OT 
1443 1 008 435 43 ,2 

npo.ua)K6H 

3 Co6cTBeH KanHTaJI -2026 -1 922 -104 5,4 

4 ITacHBH (.UbJirocpoqHif H KpaTKocpoqHH) 3030 2 879 151 5,2 

5 06ma cyMa Ha aKTHBHTe 1004 957 47 4,9 

6 I1pHXO.UH 1443 1 032 411 39,8 

7 Pa3XO.UH 1547 1100 447 40,6 

8 KpaTKOTpattHH aKTHBH 355 288 67 23,3 

9 KpaTKocpoqHH 3a.UbJI)Kemui 3030 2 879 151 5,2 
-

10 KpaTKocpoqHH B3eMamui 165 49 116 236,7 

11 KpaTKOcpoqHH qmHaHCOBH aKTHBH 0 0 0 0 

12 I1ap11qH11 cpe.ucrna 14 72 -58 -80,6 

PenTa6UJIHOCT 

13 
KoeQ_)HQHeHT Ha peHTa6HJIHOCT Ha 

-0,0721 -0, 1429 0,0708 -49,5 
npHXO.UHTe OT npo.ua)K6H ( 1/2 ) 

14 
KoeQ_)HQHeHT Ha peHTa6HJIHOCT Ha 

0,0513 0,0749 -0,0236 -31,5 
co6crnemrn KanHTaJI ( 1/3 ) 

15 KoeQ_)HQHeHT Ha peHTa6HJIHOCT Ha 
-0,03 43 -0,0500 0,0157 -31,4 

naCHBl1Te ( 1/4 ) 

16 KoeQ_)HQHCHT Ha KaITl1TaJIH3aQH5.I Ha 
-0, 1036 -0,1505 0,0469 -31 ,2 

aKTHBHTe ( 1/5) 

E4>eKTUBHOCT 

17 KoeQ_)HQHeHT Ha ecj)eKTHBHOCT Ha 
0,9328 0,9382 -0,0054 -0,6 

pa1xo.ume ( 6/7 ) 

18 KoeQ_)HQl1CHT Ha ecj)eKTHBHOCT Ha 
1,0721 1,0659 0,0062 0,6 

npHXO.UHTe ( 7 /6 ) 

.JlUKBHJ].HOCT 

19 KoeQ_)HQHCHT Ha o6UJ,a JIHKBH.UHOCT ( 8/9 
0,1172 0,1000 0,0171 17, 1 

) 

20 
KoeQ_)HQHeHT Ha 6bp3a JIHKBH.UHOCT 

0,0591 0,0420 0,0170 40,6 
( 1 O+ 11 + 12/9 ) 

21 
KoeQ_)HQHCHT Ha He3a6aBHa JIHKBH.UHOCT 

( 11 + 12/9) 
0,0046 0,0250 -0,0204 -81,5 

22 
Koecj)HQHCHT Ha a6coJIIOTHa JIHKBH.UHOCT 

0,0046 0,0250 -0,0204 -81,5 
(12/9) 

<l>uuaucoBa aBTOHOMHOCT 

KoeQ_)HQHCHT Ha Q_)HHaHCOBa 

23 aBTOHOMHOCT -0,6686 -0,6676 -0,0011 0,2 

( 3/4) 

24 KoeQ_)HQHeHT Ha 3a.UJib)KH5.IJIOCT ( 4/3 ) -1,49~ -1,4979 0,0024 -0,2 

5 



0Tprru;aTeJIHIUIT qmHaHCOB pe3yJITaT e HaMaJJ5IJI CbC 40 XHJI. JIB. cnpXMO npe.r:i:xo.r:i:HaTa 

I'O.IJ:HHa. y CHJIH5!Ta Ha pnKOBO.IJ:CTBOTO ca HacoqeHH KbM MaKCHMaJIHH HKOHOMllll Ha pecypcH, 

B T.q. MaTepHaJIHH 11 TPY.IJ:OBH. 

5. Ba:»eHu Co6umuR, HacllTbnUJlu CJ1eo oamama Ha M<I>O 
HxMa HaCTbilHJill Ba)KHH Cb6HTH5! CJie.IJ: .r:i:aTaTa Ha qrnHaHCOBH5! oTqeT. 

6. BepoRmHo 6voeut,o pa3Bumue Ha npeonpuRmuemo 
,Upy)KeCTBOTO II(e npO.IJ:bJI)KaBa .r:i:a pa3BHBa .r:i:eHHOCTTa CH no npOH3BO.IJ:CTBO Ha 6eTOH. 

PnKOBO.IJ:CTBOTO II(e TbpCH KJIHeHTH 3a npo.r:i:a)K6a Ha aKTHBHTe Ha ,Upy)KeCTBOTO, 

KOHTO He ce H3IlOJI3BaT B .r:i:eHHOCTTa, BKmoqrrTeJIHO Ila oeTOHOB Bb3eJI r_ TorneBO. 

y CHJIH5!Ta Ha pnKOBO.IJ:CTBOTO II(e ca HacoqeHH KbM yBeJirrqaBaHe Ha npHXO.IJ:HTe H 

HaMaJIXBaHe Ha pa3XO.IJ:HTe, qpe3 3aCHJIBaHe Ha HbTpellIHH5! KOHTpOJI, 3a .r:i:a npO.IJ:bJI)KH 

,n:py)Kecrnorn .r:i:a 61,.r:i:e .r:i:eiicrnaII(o. 

3aBe.r:i:eHH ca .r:i:eJia cpeII(y .IJ:Jib)KHHU:HTe Ha ,Upy)KeCTBOTO rr pnKOBO.IJ:CTBOTO II(e TbpCH 

BCHqKrr perJiaMeHTHpaHH HaqrrHH 3a c1,611paHeTO Ha 33eMaHH5!Ta OT T5IX. 

7. J(eucmBUR B 06J1acmma Ha nay'lHOUJCJleooBameJZcKa u pa3Bouna oeunocm- HxMa. 

8. Ilpuoo6umu co6cmBeHu a«u.uu - HxMa. 

9. HaJZu'lue na KJlOHOBe 'na npeonpuRmuemo- HxMa 

10. H3ll0Jl36aHU qJUHaHCOBU uncmpyMeHmu 
<l>uHaHcoeume aKmueu Ha .r:i:py)KeCTBOTO ca KpaTKOCpoqHH H ca OCHOBHO naprrqHH 

cpe.r:i:crna. 

3HaqrrTeJieH npo6JieM Ha ,lJ,py)KeCTBOTO ca npocpoqeHHTe B3eMaHHX H ca npe.r:i:nprreTH 

MepKH c1,6rrpaeMOCTTa 11 KOH1(eHTpau:11xTa Ha B3eMaHH5!Ta .r:i:a ce KOHTpOJIHpa TeKyII(O H 

CTpHKTHO. 

<l>uHaHC06U nacueu, ll3IlOJI3BaHH OT .r:i:py)KeCTBOTO ca ThproBCKHTe 3a.IJ:bJI)KeHH5!, KOHTO 

ca OCHOBHO KbM CBbp3aHOTO JIHU:e 11 KbM MOMeHTa OCHOBHa qacT OT T5IX e OTCpoqeHa. 

,n:py)KeCTBOTO He H3IlOJI3Ba .r:i:epHBaTHBHH qnrnaHCOBH HHCTpyMeHTH, 3a .r:i:a xe.IJ:)KHpa 

onpe.r:i:eJieHH pHCKOBH eKCil03H1(Hll. 

11. llml>0pMau:m1 no qJI, 247 OT TbprOBCKHH 3aKOH 

ITpe3 2019 r. OCHOBHaTa .r:i:errHOCT Ha ,Upy)KeCTBOTO e npOH3BO.IJ:CTBO 11 npo.r:i:a)K6a Ha 

6eTOHOBH CMeCH, BapOBH rr [(HMeHTOBH pa3TBOpH rr CTpOHTeJIHH MaTeprranrr. 

PeaJIH3HpaHH ca npHXO.IJ:H B no-roJIXM pa3Mep OT 2018 r. <l>HHaHCOBH5IT pe3yJITaT e 

3ary6a, 3a K05ITO CbII(eCTBeHo BJIH5IHHe OKa3BaT npocpoqeHHTe B3eMaHH5!. 

ITpe.r:i:npHXTHeTO pa3IlOJiara c MaTepHaJIHa o6e3neqeHOCT, HO He pa60TH c IlbJieH 

Kanau;HTeT. ITprrqrrHa e roJIXMaTa KOHKypeH1(H5! . 

YcHJIHXTa Ha pnKOBO.IJ:CTBOTO ca HacoqeHH OT e.r:i:Ha CTpaHa KbM TbpceHe Ha HOBH 

KJIHeHTH H no.r:i:o6peHrre Ha aKTHBHTe, c u;eJI pean1nrrpatte Ha no-roJieMH nprrxo.r:i:1L 

ITpe3 2019 r. ca H3TIJiaTeHH 29 XHJI. JIB. Bb3Harpa)K.IJ:eHH5! Ha qJieHOBeTe Ha CnBeTa Ha 

.r:i:rrpeKTOpHTe. lliMa YCJIOBHH HJIH pa3cpoqeHH Bb3Harpa)K.IJ:eHH5!. 

ITpe3 ro.r:i:rrHaTa HXMa nprr.r:i:o6HTH aK[(llH HJIH npeXBbpJieHH aK[(HH. 

ITprrTe)KaBaHHTe aK[(HH OT CnBeTa Ha .IJ:HpeKTOpHTe ca KaKTO CJie.IJ:Ba: 

f eHqo 11:BaHOB f eHqeB - 110 6p. aK[(HH. 
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qJieHOBeTe Ha CbBeTHTe H5IMaT npe¢epeHUHaflHH npaBa na npuno6HBaT aKUHH H 

o6JIHraUHH Ha npy)KeCTBOTO. 

qJieHOBeTe Ha CbBeTa Ha .I(HpeKTOpHTe He yqacTBaT KaTO HeorpaHHqeHO OTrOBOpHH 

Cb.I(py)KHH[(H B ThprOBCKH npy)KeCTBa. 

qJieHOBeTe Ha CbBeTa Ha .I(HpeKTOpHTe H CBbp3aHH C T5IX JIH[(a He ca CKmoqHmI C 

.n;py)KeCTBOTO .I(OI'OBOpH, KOHTO H3JIH3aT H3BbH o6w:aHHaTa MY .n;eHHOCT HJIH CnmecTBeHO ce 

OTKJIOH5IBaT OT na3apHHTe ycJIOBH5I. 

12. ,ll;onbJIHUTeJIHa UH<f>opMaI.l,UH CbrJiaCH<() npHJIO'.tKeHue 10 OT Hape)],6a N!! 2 Ha 

K<l>H. 
12.1. I1H¢opMaUH5I .I(a.I(eHa B CTOHHOCTHO H KOJIHqecrneHO H3pa)KeHHe, OTHOCHO 

OCHOBHHTe KaTeropHH CTOKH, nponyKTH HIHJIH npenocTaBeHH ycnyrH, c nocoqBaHe Ha 

TeXHH5I MJI B npHXO.I(HTe OT npona)K6H Ha eMHTeHTa KaTO U5IJIO H npoMeHHTe, HaCTbIIHJIH 

rrpe3 OTqeTHaTa ¢uHaHCOBa fO.I(HHa. 

OTHOCH-

Ilpuxoii:u OT npoii;aiK6u 
KOJIH-

CTOHHOCT 
OTHOCHTeJieH 

MHpKa TeJieu 
qecTBO l];HJI 

ll:HJI 

EeToH EB ,[(o6pHq Ky6HK 11841 97,02% 1391 96,40% 
EeToH EB EanqttK Ky6ttK 364 2,98% 47 3,26% 
Y cJiyrn OT Jia6opaTOpm1 JIB. 1 0,06% 
HaeMH H JJ:pyrn ycJiyrn JIB. 4 0,28% 
,[(pyrtt JIB. 0 0,00% 

06m.o 12205 100,00% 1443 100,00% 

12.2. I1H¢opMaUH5I OTHOCHO npHXO.I(HTe, pa3npeneneHH no OT.I(eJIHI-I KaTeropHH 

.I(eHHOCTH, BbTpernmI H BbHIIIHH na3apH, KaKTO H HH¢opMa[(H5I 3a H3TOqHH[(HTe 3a 

CHa6.I(5IBaHe c MaTepHanH, Heo6XO.I(HMH 3a npOH3BO.I(CTBOTO Ha CTOKH HJIH rrpenocTaB5IHeTO 

Ha ycnyrH C OTpa35IBaHe CTeneHTa Ha 3aBHCHMOCT no OTHOIIIeHHe Ha BCeKH OT.I(eJieH 

nponaBaq HJIH KynyBaq, KaTO B cnyqaH, qe OTHOCHTeJIHH5IT .I(5IJI Ha H5IKOH OT T5IX Ha.I(XBbpJI5I 

10 Ha CTO OT pa3XO.I(HTe HJIH rrpHXO.I(HTe OT rrpon:a)K6H, ce rrpenocTaB5I HH¢opMa[(H5I 3a 

BC5IKO JIH[(e IIOOT.I(eJIHO, 3a HerOBH5I .I(5IJI B rrponmK6HTe HJIH IIOKYIIKHTe H Bpb3KHTe MY c 

eMHTeHTa. 

Ilpuxoii:u OT npoii;aiK6u ua CB'hp3auu BcuqKo OTHOCHTeJieH 
npoii;y1m:uu no KJiueuTu .rrnn:a DDHXOlJ:H l];HJI 

"AfPOXl1MI1KAJII1" OOLJ: He 51 3,53% 
''11IDKCTPOI111H)I{EHEPHHf" 
EOOLJ: He 108 7,48% 
"WJIAH<l>AHH EETOHH"EOOLJ: He 90 6,24% 
"EJI fEP"OO.ll: He 43 2,98% 
"TE.ll:HCA TIEP<l>EKT"OOLJ: He 68 4,71% 
"LJ:H BA CTPOH Ef"OOLJ: He 97 6,72% 
,,fAMl12018"00LJ: He 93 6,44% 
,,CPEEbPHA"EOOLJ: He 56 3,88% 
ET"Cl1JIBEHA" He 109 7,55% 
,,,n:OEPY.ll:)I{A EHJIAHHf"OO.ll: He 54 3,74% 
ET"HBAH HBAHOB-EKO" He 44 3,05% 

LJ:pyrn KJIHeHTH c JU!Jl IIO.!l 10% OT 

np11xomne He 630 43,68% 
06mo 1443 100,00% 
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BcHqKH rrpHXO.[{H Ha .IJ;py)KeCTBOTO ca Ha B'bTpeIIIHH5[ IIa.3ap H He ca OT CBbp3aHH JIHI:(a. 

PaJXO.UH Ja MaTepuaJIH H ycJiyru Cabp3anu BCH'-IKO 
no .uocTasquuu JIHUa pa3XOJJ;H 

"Er TpaHC 11 AL( - TpaHCIIOpT )];a 541 
" <l>CE-)J;o6pJ,flf" 00)]; He 29 

JJ:pyrn .UOCTaBq11u11 c ,IUIJI IIOL( 10% 
OT IIPHXOLJ:MTe He 41 

Oomo 611 

Csbp3aHu BcuqKo 

,I(OCT3BKa Ha unepTHH MaTepuaJIH JlHUa L(OCT3BKH 

" )J;eBH.S! UHMeHT11 AL( - UHMeHT )];a 550 
'Tlonapttc 8" 00)]; - IDICbK tt qaKbJl He 169 

"MaKporpefiLJ: 11 EOOJJ: - qaKbJl He 60 

Oomo 779 

H}!Ma CKJIIoqeHH Cbll:(eCTBeHH C.[{eJIKH. 

C.r:i:eJIKHTe CbC CBbp3aHH JIHUa. 

,II:ocTaBKH OT CBbP33HH JIHUa BH.U CBbp33HOCT 

")J;eBH.S! UHMeHT11 AL( - UHMeHT aKUHOHep 

"Er Tpanc" AL( - TpancrropT q11eH Ha CL( 

OTHOCHTeJieH 

JJ:SIJI 

88,54% 
4,75% 

6,71% 

100,00% 

OTHOCHTeJieH 

.llSIJl 

70,60% 
21,69% 

7,71% 

100,00% 

0/o OT 

OoopoT UOKVUKUTe 

550 100,00% 
541 100,00% 

H}!Ma CKJIIoqeHH C.[{eJIKH, KOHTO ca H3BbH ofiHqaifHaTa MY .[{e.0.HOCT HJIH Cbll:(eCTBeHO 

ce OTKJIOH}!BaT OT IIa.3apmue YCJIOBH}I, ITO KOHTO eMHTeHTbT HJIH HerOBO .[{bll:(epHO 

.r:i:py)KeCTBO e CTpaHa C rrocoqBaHe Ha CT0.0.HOCTTa Ha C.[{eJIKHTe, xapaKTepa Ha CBbp3aHOCTTa H 

BC}!Ka HHq:>OpMaum1, Heo6XO.[{HMa 3a oueHKa Ha Bb3.[{e.0.CTBHeTO Bbpxy q:>HHaHCOBOTO 

CbCTO}IHHe Ha eMHTeHTa. 

H}!Ma Cb6HTH}I H IIOKa3aTeJIH c Heo6H~meH xapaKTep 3a eMHTeHTa, HMall:(H 

Cbll:(eCTBeHO BJIH}IHHe Bbpxy .r:i:eHHOCTTa MY, H peaJIH3HpaHHTe OT Hero rrpHXO.[{H H 

H3BbpIIIeHH pa.3XO.[{H, oueHKa Ha BJIH}IHHeTO HM Bbp:xy pe3yJITaTHTe rrpe3 TeKymaTa ro.[{HHa. 

H}!Ma C.[{eJIKH BO.[{eHH H3BbH6aJiaHCOBO, xapaKTep H 6H3Hec ueJI, rrocoqBaHe 

q:>HHaHCOBOTO Bb3.[{e.0.CTBHe Ha C.[{eJIKHTe Bopxy .r:i:etrHOCTTa, aKO pHCKbT H IIOJI3HTe OT Te3H 

C.[{eJIKH ca Cbll:(eCTBeHH 3a eMHTeHTa H aKo pa3KpHBaHeTo Ha Ta.3M HHq:>OpMaUH}I e 

Cbll:(eCTBeHO 3a oueHKaTa Ha q:>HHaHCOBOTO CbCT0}IH0e Ha eMHTeHTa. 

H}!Ma .[{}IJIOBH yqaCTH}I Ha eMHTeHTa B CTpaHaTa H qy)K6HHa. 

H}!Ma cKmoqeHH .r:i:oroBopH 3a 3aeM. 

H5.IMa eMHCH5.I Ha ueHHH KHH)Ka rrpe3 oTqeTHIUI rrepHO,I(. 

H5.IMa rry6JIHKyBaHH rrporH03H 3a Te3H pe3yJITaTH. 

AHaJIH3 H oueHKa Ha IIOJIHTHKaTa 3a yrrpaBJieHHe Ha q:>HHaHCOBHTe pecypcH H 

Bb3MO)KHOCTHTe 3a o6CJIY)l<BaHe Ha 3a,I(bJI)KeHH5.ITa: 

.IJ;oroBopeHo e c ,,Er TP AHC" A.IJ; oTcpoqeHo rrJiamaHe Ha 3a.[{bJI)KeHHeTO KbM Hero. 

He ca rrpe,I(BH,I(eHH HHBeCTHUHH 6JIH3KO 61,.new:e. 

H}!Ma HaCTbIIHJIH rrp0Mem1 rrpe3 OTqeTHIUI rrepHO,I( B OCHOBHHTe rrpHHUHIIH 3a 

yrrpaBJieHHe. 

3a .na rapaHTHpa e<peKTHBHO <pyHKUHOHHpaHe Ha CHCTeMHTe 3a OTqeTHOCT H 

H3roTB}!He Ha q:>HHaHCOBHTe OTqeTH B .r:i:py)KeCTBOTO <pyHKUHOHHpa H3rpa.neHa CHCTeMa 3a 

BbTpeIIIeH KOHTpOJI. E)KerO,I(HO ce opraHH3Hpa H rrpoBe)K,I(a HHBeHTapH3aUH}I Ha BClJqKlJ 
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aKTIIBII II naCIIBII Ha )lpy)l{eCTBOTO. I1pe3 u;emrn: OTqeTeH nepIIO.IJ: ce 0Cbrn;eCTB51Ba 

KOMYHIIKaI.J;II51 OT CTpaHa Ha CbCTaBIITeJrn Ha qmHaHC:OBIITe oTqeTII C perIICTpIIpaHII51 O.IJ;IITOp, 

II36paH .n:a II3Bbpllrn He3aBIICIIM qmHaHCOB O.IJ;IIT Ha rommrnm1 qmHaHCOB OTqeT. 

H51Ma npoMeHII B ynpaBIITeJIHIITe opraHII II HaL(30pHIITe opraHII npe3 oTqeTHaTa 

qrnHaHCOBa ro.z:i;IIHa. 

Bb3Harpa)K.IJ;eHII51Ta Ha CbBeTa Ha .IJ:IIpeKTOpIHe ca onIICaHII no-rope II ca BKJIIoqeHII B 
pa3XO.IJ;IITe Ha ,D,py)l{eCTBOTO. H51Ma ycnOBHII IIJIII pmcpoqeHII 3a.IJ;bJI)KeHII51. H51Ma .IJ;bJI)KIIMII 

CYMII IIIIIJIII o6e3rn;eTeHII51 nplI neHCIIOHIIpaHe IIJIII .z:i;pyrlI no.n:o6HII. 
OcBeH Beqe nocoqeHIITe, H51Ma .z:i;pyrII npIITe)l{aBaHII aKI.J;IIII OT qneHOBeTe Ha 

ynpaBIITeJIHIITe II KOHTPOJIHII opraHII. 

H51Ma npe.z:i;ocTaBeHII IIM OT eMIITeHTa on:o;IIII Bbpxy HeroBII :o;eHHII KHII)l{a. 

H51Ma II3BeCTHII Ha .z:i;py)l{eCTBOTO .z:i;oroBopeHOCTII IBKJIIOqIITeJIHO II cne.n: 

npIIKJIIOqBaHeTO Ha qmHaHCOBaTa ro.IJ;IIHa!, B pe3ynrnT Ha KOIITO B 61,.z:i;ern; neplIO.IJ; MOraT .z:i;a 

HaCThn51T npoMeHII B npIITe)l{aBaHII51 OTHOCIITeJieH )(51JI aKI.J;IIII IIJIII o6nIIra:o;IIII Ha HaCT051IIl;II 

aKI.J;IIOHepII IIJIII o6nIIraI.J;IIOHepII. 
)lpy)l{eCTBOTO IIMa 3aBe.n;eHII .z:i;ena KbM KJIIIeHTIITe C npocpoqeHII 3a.IJ;bJI)l{eHII51. 

,,,D,o6poTII:o;a ECK"A,D, IIMa 3aBe.n;eHII c1,.z:i;e6HII .z:i;ena cpern;y HennaTe)l{ocnoco6HII 

KJIIIeHTII: 

1) ,D,eno NQ 807/2013r. no onIIca Ha lICH CnaBII Cep6e30B cpern;y ,,CbHII 

Tpeir.z:i;"EOO,D, 3a cyMarn OT 8 XIIJI. neBa. 

2),D,eno NQ400/201 lr. no onIIca Ha c1,.z:i;a cpern:y ,,PIIM cTpoir" EOO,D, 3a o651B51BaHe B 

HeCbCT051TeJIHOCT Ha OTBeTHOTO .z:i;py)l{eCTBO.Cb.n;e6HH51T IICK e B pa3Mep Ha 33 XIIJI. neBa. 

3),D,eno NQ 383/201 lr. no onIIca Ha c1,.z:i;a cpem:y ,,fplIHH napK" EOO,D, 3a o651B51BaHe B 

HeCbCT051TeJIHOCT Ha OTBeTHOTO .n:py)l{eCTBO. C1,.n:e6mrnT IICK e B pa3Mep Ha 278 XIIJI. neBa 

4) H3nbJIHIITeJIHo .z:i;eno NQ20137370402980 no onIIca Ha lICH J1yqII51 TaceBa cpern;y 

.IJ;Jib)KHIIKa ,,Kopan HHBeCT" 00,D, 3a cyMaTa OT 13 XIIJI.JieBa 

5) ,D,eno NQ 67167/2016r., cpern;y ,,I1oHCTJlOHIIH)l{eHep1IHr" A,D, 3a cyMarn OT 14 
XIIJI.JieBa 

)],IIpeKTopa 3a Bpb3KII c IIHBeCTIITOPIITe e 5hrn:o;a BeJIIIKOBa feoprIIeBa - rp. ,D,o6pIIq, 
6yn."25-TII cenTeMBpH"NQ 43, Tene<pOH 3a Bpb3Ka-058/630078. 

13. ,I(ODbJIHHTeJrna HH(l>OpMaIJ,HH CbrJiaCHO npHJIOmeHHe 11 OT Hape)J.6a .N'2 2 Ha 

K<I>H. 
CTpyKTyparn Ha KanIITaJia II OCHOBHIITe aKI.J;HOHepII ca OnlICaHII no-rope B .IJ;OKna.n:a. 
H51Ma aKI.J;IIOHepH-q)II31IqecKII JIII:o;a, KOIITO np51KO npHTe)l{aBaT noBeqe OT 5% OT 

npaBaTa Ha rnac B 06rn;oTo c1,6paHHe. 

H51Ma orpaH1IqeH1I51 Bbpxy rrpeXBbpJI51HeTO Ha :o;eHHIITe KHII)l{a, KaTo orpaHHqeHII51 3a 
npHTe)l{aBeHeTO Ha :o;eHHII KHII)l{a IIJIII Heo6XO.IJ;IIMOCT OT nonyqaBaHe Ha o.n:06peH1Ie OT 

.n:py)l{eCTBOTO IIJIII .n:pyr aKI.J;IIOHep. 

H51Ma aK:o;HoHepII Ha .z:i;py)l{eCTBOTO c1,c cne:o;IIanHH KOHTponHII npaBa. 

Y npa)l{H51BaHe Ha npaBOTO Ha rnac B cnyqaine, KoraTO CJIY)KIITeJIII Ha .z:i;py)l{eCTBOTO 

ca II HerOBII aKI.J;IIOHepH ce OCbill;eCTB51Ba OT BbHJIIHO OTOp1I31IpaHO JIIII.J;e C IOpH.n;IIqecKa 

npaBocnoco6HocT. 

H51Ma orpaH1IqeH1I51 Bbpxy npaBaTa Ha rnac II He ca II3BeCTHII Ha .z:i;py)l{eCTBOTO 

cnopa3yMeHII51 Me)K.IJ:Y aKI.J;IIOHepHTe, KOIITO MOfaT .n:a .IJ;OBe.n;aT .n:o orpaHHqeHII51 B 

npeXBbpJI51HeTO Ha aKI.J;IIII IIJIII npaBOTO Ha rnac. 
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Pa.3nopen6:ine OTHOCHO Ha.3HaqaBaHeTO II OCB060)K)laBaHeTO Ha qJieHOBeTe Ha 

ynpaBIITeJIHIITe opraHII Ha npy)KeCTBOTO II OTHOCHO II3BbpIIIBaHeTO Ha II3MeHeHII5I II 

norrnJIHemrn B ycTaBa. 

061.1(0TO Cb6paHIIe Ha aKI.J;IIOHepHTe H36Hpa H OCB060)K)laBa qJieHOBeTe Ha CnBeTa Ha 

JlHpeKTOpHTe Ha npy)KeCTBOTO H onpenemI Bb3Harpa)K)leHmITa HM. - no-rope ca OilHCaHH 

B3eTHTe perneHH5I 3a npOM5IHa B ynpaBHTeJIHHTe oprnHH Ha IlOCJie)lHOTO 0611(0 Cb6paHHe. 

061.1(0TO Cb6paHHe Ha aKI.J;HOHepHTe H3MeH5I H )lOilbJIBa ycTaBa Ha npy)KeCTBOTO. 

qJieHOBeTe Ha CnBeTa Ha )lHpeKTOpHTe HMaT enHaKBH npaBa H 3a)lbJI)KeHH5I, 

He3aBHCHMO OT: 

BnTpelIIHOTO pa.3npeneneHife Ha q>yHKI.J;HHTe vt:e)K)ly qJieHOBeTe; 

Pa.3rropen6HTe, c KOHTO ce rrpe)lOCTaB5I npaBO Ha yrrpaBJieHIIe H rrpe)lCTaBIITeJICTBO Ha 

II3IlbJIHHTeJIHHTe qJieHOBe. 

qJieHOBeTe Ha CnBeTa Ha )l1IpeKTOp1ITe opraHH3HpaT II pbKOBO)l5IT neHHOCTTa Ha 

npy)KeCTBOTO Cb06pa.3HO 3aKOHa II perneHII5ITa Ha 061.1(0TO Cb6paH1Ie. 

CnBeTa Ha )llipeKTOpIITe B3eMa C e)llIHOJlYlIIlle perneHII5I 3a yBeJI1IqaBaHe Ha KaIIIITaJia 

Ha npy)KeCTBOTO qpe3 HOBII eMIICIIII Ha aKI.J;IIII rrpH ycJIOBII5ITa Ha Y CTaBa. 

CnBeTbT Ha )l1IpeKTOp1ITe Bb3Jiara npe~cTaBHTeJICTBOTO H yrrpaBJieHIIeTO Ha 

npy)KeCTBOTO Ha e)llIH HJIH H5IKOJIKO OT CBOIITe qJieHOBe- II3IlbJIHHTeJIHH )l1IpeKTOp1I IIJIII Ha 

BbHlIIHO JIIII.J;e - ITpoKyplICT, KOHTO: 

OpraHM31Ipa II3IIbJIHeHIIeTO Ha perneHII5ITa Ha CnBeTa Ha )l1IpeKTOp1ITe; 

OpraHII31Ipa neHHOCTTa Ha npy)KeCfBOTO, OCbl.1(eCTB5IBa orrepaTIIBHOTO MY 

pbKOBO)lCTBO, OCIIrypHBa CTOIIaHIICBaHeTO II OIIa.3BaHeTO Ha HerOBOTO 

HMyll(eCTBO; 

CKJIIQqBa TPYJlOBII )l0r0BOp1I CbC CJI))KHTeJIII Ha npy)KeCTBOTO, OCBeH C Te3H, 

KOIITO ce Ha.3HaqaBaT OT CnBeTa Ha JlHpeKTOPIITe; 

I1pe)lCTaBJI5IBa npy)KeCTBOTO 

H5IMa Cbll(eCTBeHII )l0r0BOp1I Ha npy)KeCTBOTO, KOIITO rropa)K)laT )leHCTBHe, II3MeH5IT 

ce HJIII npeKpaT5IBaT nopa)llI rrpOM5IHa c KOHTpona Ha npy)KeCTBOTO rrplI OCbl.1(eCTB5IBaHe Ha 

3a)lbJI)KHTeJIHO nproBo rrpennaraHe. 

HHMa crropa.3yMeHH5I Me)K)ly npy)KeCTBOTO H yrrpaBHTeJIHHTe My opraHH IIJIH 

CJIY)KHTeJIII 3a II3IIJial.1(aHe Ha o6e31.1(eTeHHe rrpH HarrycKaHe IIJIII YBOJIHeHIIe 6e3 rrpaBHO 

OCHOBaHHe IIJIII IIplI rrpeKpaT5IBaHe Ha TPYJlOBHTe rrpaBOOTHOlIIeHII5I no rrpHqH ~' CBbp3aHH C 
I 

nproBo rrpennaraHe. 

23.07.2019 r. 
rp.,ZJ;o6pHq 

l13IlbJIHHTeJieH JllipeK 

I HH)K. 
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