NTOKJIAJ 3A JEMHOCTTA
Ha U] ,,Munyctpuanen poun” AJl
kpM 31.12.2012 1.

1. UuBecTHIHOHHA MOJHTHRKA 32 nmepuoaa 01.01.2012-31.12.2012

Uusectunuonnara crparerust Ha UJI “Unnycrpunanen ¢oua” AJl ce ocHoBasa Ha
MHBECTHpaHe Ha CcpeJcTBaTa Ha JPYXKECTBOTO B JIMKBHIAHH, HHCKOPHCKOBH H
CpeIHOPHUCKOBH II€HHH KHM)KA, KOMTO B ABJITOCPOYEH ILIaH Ja AOHECAT Ha aKIHOHEPHTE Ha
Jpy’kecTBOTO meyanda moa (opmara Ha AMBHACHTH MM Ha KanmuTanosa nevaiba. Takusa
IeHHH KHIKA ca JIMKBUAHUTE aKIUK Ha OBIrapcKu Apy:KecTBa, KOHTO ce Thprynar Ha “Bdb
— Co¢usa” A]Jl, akuuM Ha JApPYrH CTPaTerH4YecKH BAXKHH MPEANpPHATHA, KaKTO H
KOpNOPATHBHU 06aurauu. 3Ha4yuTeIHA YacT OT NapHYHATE CPECTBA C€ AbPXKAT Ha CPOIHH
JIETIO3UTH, KOUTO HOCAT nevyanba nox jopmara Ha JIMXBH.

UJ1 “Unnyctpuaien doux” Al ce crpemu fa nojaabpika 6amancipan noptdeitn ot
aKTHBH, KOHTO Jia € H3TOYHHK Ha OTHOCHTEIIHO BHCOKA JOXOIHOCT H CBHIIEBPEMEHHO Ja
ocHrypsBa HeoOXxoaumara JHKBHAHOCT Ha APYXKecTBOTO. JIuHaAMHKara B NpejularaHeTo Ha
IIEHHH KHHKA Ha OBJIrapcKus KaluTAIOB Ma3ap NMpelocTaBs Bh3MOKHOCTTA 32 [IOCTHIaHe Ha
BHCOKA JIOXOHOCT IPH HHBECTHpAHEe B aKI[HH Ha GMHTEHTH, ThPryBaHH Ha noja Ha “bdb -
Codwus” AJL. [Tpe3 uaTeKara roanHa MPOABIKH KpH3ata Ha (PMHAHCOBHTE a3apH, KOETO ce
oTpasu Ha ofeMa Ha CKJIIOYEHHTE CIENKH, KaKTO H pe3yiTara oT TaX. JIpyxecTBOTO OTYHTa

pA3BK craj Ha Opos M ob6ema Ha CKIIOYEHHTE CHENKH.

2. JINKBHAHOCT

B ofema na axtusure nHa W] “Unpycrpuanen ¢oux’ Al kLM 31122012
npeo6iiafasar MapHuHMATE cpejcTBa (CPOYHH JEMO3UTH B JieBa H BaIyTa, pasiamareiHy
CMETKH B JIeBa H BATyTa, KAKTO M KACOBH HAJIMYHOCTH), KOMTO ca B pa3mep obwo Ha 734 477
neBa, KOETo mpeicTaBisiBa 76.92% ot akTiBa Ha JapyxkecTBOTO. CllefBAT MHBECTHIHH B
leHHH KHIDKa ((MHAHCOBU AKTHBH IpeiHa3HaYeHHu 3a nponax6a) B pasmep Ha 209 007 1. ,
KoeTo npejcTaBnsaBa 21.89% oT akTHBHTE Ha JAPYKECTBOTO, OT KOHTO 65 245 JIB. B aKIHK Ha
nenyGmiunu apyxectsa. Herekymure He(MHAaHCOBM aKTHBH ca ¢ OanaHcoBa CTOHHOCT

320 nB. u ca crorBeTHo 0.03% ot axruBuTe. KpaTKOCpOYHHTE B3eMaHHMS B pa3Mep Ha



9 131 nB., mpeacrasinssar 0.96% OT akTHBUTE, a Pa3XOIUTE 3a Opaemnu nepuoaH, B pasmep
Ha 1 903 nB. ca 0.20%.

TTapuyHUTE CPEICTBA Ha APYXKECTBOTO OCHOBHO Ca MOZ (opMaTa Ha KpaTKOCPOYHH
JIeNO3WTH TPH THProBCKH OaHKH H CPEACTBA MO pasiiallaTe/HH CMETKH TpH nobpu
JIOTOBOPEHH JIMXBEHH MPOIEHTH. KbM 31.12.2012 cpouHHTe AECMO3MTH ca B pa3Mep Ha 725
459 nB.,0or TAX 269 380 USD ¢ paBHOCTOMHOCT KbM 31.12.2012 3a 399 651 nema, a
cpecTBaTa MO pasulallaTelHH CMETKH ca B pasMep Ha 8 826 nesa, or Tax 15 USD ¢
pasrocToiinocT kbM 31.12.2012 3a 22.00 nena. Pa3xoau OT OTpHLATEIHH KypPCOBH Pa3JIHKH
ca B pasMep Ha 51299 5B. M MOJOXKUTEIHH KypCOBH PasiHKH B pasMep Ha 43 601 ns.
DuHaHCOBHUAT pe3yJITaT Ha JAPYKECTBOTO 3a NIEpHOJA € 3ary6a B pasmep Ha 173 403 1B.

KoM 31.12.2012 roguHa ApyKECTBOTO HE € H3NUTBAIO JTHKBHIHH 3aTPyHCHHUA.

K®M MOMEHTA Ha M3rOTBSHE HAa OTYETa 3a YNpaBleHHE HE Ca HAINLC TCHACHIHH,
06CTOSTENCTBA MM PUCKOBE, KOMTO OHXa JOBENH W/ 33 KOHTO HMa OCHOBaHHE Ja Ce

cMsTa, Ye e J0BeaaT JI0 ChIIECTBCHO [IOBHINABAHE WJIM HaMajsiBaHe Ha JIMKBHIHOCTTA Ha

JIPYKECTBOTO.
3. CTpyKTYpa HA AKTHBHTE

Jlunamukara Ha aktuBHTe KbM 31.12.2012 1. MOZKE Ja €€ IPOCIEH [PH aHaiu3a Ha
cie/HaTa Tabuia:

Taoaumna 1:

Buo akmue 31.12.2012(x.neea) | 31.12.2011 2. (x.neea)
[Tapu4HHu cpeacTsa 735 806
KpaTtkocpouHH B3eMaHHA 9 11

KpaTKocpouHH HHBECTHIIHH

MHBECTHIIMH B LIEHHH KHHKa 209 295
HedunancoBH aKTHBH 0 1
P-nu 3a Obie1H IEPHOIN 2 2

KsMm 31.12.2012 roguna Apy»XecTBOTO OTHOBO HHBECTHpPA cBODOJHHTE CH MapHYHH
CpelicTBa B CPOYHM femo3uTH. Peskus cnan B CTOMHOCTTa HAa WHBECTUIIMHTE B aKIHH €
pesy;TaT OT OLlEHKaTa MM B CJIEIACTBHE CpHBA Ha (uHancOBHTE MasapH, KOHTO ce ycerla

ocesaeMo u Ha B®B. CBoGOHNTE MapHuHH CPEJCTBA HA JPYKECTBOTO Ca HHBECTHPAHH B
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JEMOo3HTH C €IHOMECCYEH, TPUMECEYEH, HMIECTMECEYEH H TIOJHIIEH CPOK Ha MNaieK IpH
CbOTBETHO IMO-BHCOKH INPOMOIIHOHAJIHH JIMXBEHH IMMPOLCHTH. HsMa cwlniecTBeHa NNpoMsHa
BEB BHJa H pa3sMepa Ha pasXxoIduTe 3a OBaemu TMEPHOIH B CpaBHEHHE CHC CBIIUA IIEPHO 34

2011 roguHa.

4. DuHaHcoOBH PE3VJITATH

ITpe3 2012 roauna Apy»KECTBOTO € OCHIIECTBHIIO CJAEIKH C MPHTEKAaBAHUTE SII0OBE
B ABpopa Kemursn — bamancupan @®ona. Ilpe3 Mecen 1omM ca MpojajieHH H3ISIO
nputexasanute ot M Uunycrpuanen goug Al 11 159.5933 Gpos nsnose oT KanuTana Ha
Aspopa Kenutsn — Banancupan ®oun. Kpaitnusar ¢unancos pesynrar kbM 31.12.2012 e
oTpHuareseH — 3aryba B paszMep Ha (173 403) ns.

Obmara 6anancosa croitnoct Ha U] “Uunycrpuanen poun” Al kem 31.12.2012 .
e B pasmep Ha 954 837 niB., a HeTHaTa CTOHHOCT Ha akTUBHTE € 953 343 5.

[lenata Ha akmus e 1.18287 nB., HM3uHCIEHa KaTo CHOTHOIIECHHE HA HETHATa

CTOMHOCT Ha aKTHBHTE, KbM Oposi Ha EMUTHPAHUTE OT APYKECTBOTO aKIHH.

5. KanuraJjioBu pecypcu

IpyxectBoro otunta kKbM 31.12.2012 3ary6a 3a nepuoja B pasmep Ha (173 403) 1.
PesepBHTE Ha IPYKECTBOTO ca pa3Npe/ie]IeHH KaKTo cie/Ba:
a) 3aKOHOBH pe3epBH B pazmep Ha 10% ot kanuTana Ha apyxectBoTo — 80 595 1.
6) oTpHIaTeNeH pe3epB OT MOCJeBAIlH OLEHKH Ha aKTHBH M MacHBH — (824 556) 1B.;
B) HHBECTHIIHOHHH pe3epBH — 113 772 5B.;

r) pe3epBH ¢ 061110 peaHa3HaueHHe (JOMBIHUTENHH pe3epsH) — 950 983 is.

6.J1IpoMsiHa B 1IeHATA HA AKIHHTE HA JIPYKECTBOTO

Axnuure Ha U] “HUunycrpuanen doux” Al ce Toprysat Ha “BOb — Codus™ AJl,
Heo(HIHANIEH 1Ta3ap Ha aKIuM, cerMeHT “B”.

T H[goruama 32 NpHJIarafHe Ha MeEKJAVHAPOAHO NPpHIHATH CTAHIAPTH 34 noopo

KOPIHopaTHBHO VIIDaBJIEHHE

U] “Unnyctpuanen ¢oun" AJ[ m3nbnussa mpuerara npe3 2003 r. or Cesera Ha
nupexTopute ,IIporpama 3a mpuiarase Ha MeXAyHapoJIHO NMpPH3HATH CTaHIapTH 3a J06po

KOPIIOPaTHBHO yNpaBJeHHE”.



TIpes 2012 roampa AeifHOCTTa HA YNPABUTEIHHTE H xouTponuu opranu Ha WJI
“Unpycrpuaner donx” AJl e Gwia B choTBercTBHE ¢ IIporpamara 3a MpHjaraie Ha
MEXKIyHApPOIHO IpPH3HATH CTAHAApTH 32 106po KOpIOpaTHBHO yNpaBleHHE HA 5011
“Unpycrpuasied Goua” AJl.

JIpy’KeCTBOTO CYMTa, Y€ Ha TO3H eTall HE € HeoOX0IHMO Ja ce MpaBH MpeolLeHKa Ha
[Iporpamara 3a TpHiarae Ha MEKIYHAPOIHO MpU3HATH CTaHIApTH 32 nobpo

KOpIOPaTHBHO YIIPaBJICHHUE.

8. Baxkuu C'lxﬁlflTHfl, HACTHLIIIH ¢Jie/l TOAHITHOTO CYeTOBO/IHO MPHKJIIOYBAHE.

He ca HACTHIM/IM BAXKHH CHOMTHA, KOUTO HajuaraT Zia ObaT ONMOBECTEHH MOpaau
BBIMOKHOCTTa Ja MPOMEHAT 3HAYHTENHO (HHAHCOBOTO CHCTOAHHE HA JPYKECTBOTO,

MpEeACTaBEHO B HACTOALULNA OTYET.

9. MpeABH:AxAAHO PA3BUTHE HA {eCTBOTO

TIpes 2012 r. ApYXecTBOTO HMa HaMepeHHe ja MPOABDKH TOJUTHKATa CH Ha
{HBECTHPaHe BHB BUCOKO JOXOJIHH IEHHH KHIKA Ha ny6uuHy IpyKecTa. PHKOBOACTBOTO
Ha JpYXKEeCTBOTO C€ HajgBa C [romolmra Ha HHBECTHIIMOHHHS KOHCYJITAHT, B3CTHTE
MHBECTHIIMOHHH peIIeHHs Ja JOBEIaT 10 yBelnyaBaie Ha J0XOAUTE Ha JIPYKECTBOTO H
[IOCTUraHe Ha olie no-100pu GUHAHCOBH PE3YIITATH.

10. Ipyra uadopManus

Kem 31.12.2012 apy»KecTBOTO IPHTEKABA 100 000 Gp. akuuu B HEMyOIHIHOTO
apyxectso ITuurunurte AJl [MocnemHo axkIMHTE ca OLEHEHH KbM 30.06.2012 mpu
[oy3BaHe Ha MHGOpPMAlMs OT OTYeTa Ha JPYMKECTBOTO KbM 30.06.2012 nmo meroaa Ha
HeTHaTa Ganancosa cToifHOCT Ha akTHBHTE. HiaMaMe BBIMOXKHOCT 34 OLeHKa Ha aKnuuTE Ha
IMuursuaute AJ k6M 31.12.2012 r.,mopajy He MpeJOCTaBAHE HYKHATA HU uHpOpMaIH U
(huHaHCOB OTYET OT CTpaHa Ha [THHrBHHHTE ALl

[Ipe3 OTHETHHS MEPHOJ APYKECTBOTO HE € CIIOUBATIO CIENKH ChC CBBP3aHHU JINIA,
KAKTO U CJEJIKH, KOUTO ca H3BBH obuyaiiHara My JIeifHOCT.

JIpy’XeCTBOTO He BOJH CIEJIKH n3BBHOANIAHCOBO.

Ot 01.03.2012 r. UJT ,,Uunycrpuanen doun” All, npexpat CKJIFOYEHHST J0r0BOp C
HHBECTHIMOHeH KoHcynTant Mupocnas Kpymos MaputoB H CKITIOHH JIOTOBOp C HOB
unsecTuinonen koucynrant Yapnap Credanon [IlexkepKHHCKH.

Kum 31.12.2012 roampa CTpyKTypaTa Ha MHBECTHUMHTE H JULTOBHTC y4yacTus Ha

LA UnaycrpualieH onx” AJl M3rnexnaa 1o cjieHns HaqHH B XHJLJIB.:
TP



0,

Maptupa Hme Konuyectso | Mapka | CroulHocT axru/;::e Ha
ApYXecTBOTO

BSTR 3MNAL EY/ICTPAL - COPUA 674,000 | 6p. 9 0,953%
CCB T6 Llentpanta Koon. baHka Af} 2000,000 | 6p. 1 0,119%
CHIM Xumumnopt AL 6269,000 | 6p 5 0,538%
ENM EHemona Af] 1593,000 | 6p. 5 0,479%
EUBG Espoxong bbarapus AL 21992,000 | 6p. 23 2,377%
FIB NMbPBA MHBECTULMOHHA BAHKA ALl 8757,000 | 6p. 12 1,262%
KAO KAOMUH AL 16942,000 | 6p. 54 5,648%
PING MuursmHute EAL 100000,000 | 6p. 65 6,833%
SLB CnbHues 6par ALl 6835,000 | 6p 13 1,364%
TRACE Tpeiic Fpyn Xona A4 4950,000 | 6p. 14 1,497%
ZHBG 3bpHenu Xpanu Bbarapua AL 22724,000 | 6p. 5 0,528%
ZLP 3natHU nAcbum Afl 1709,000 | 6p 3 0,291%
O6mo 209 21,89%

Cnopea HopMaTHBHaTa ypeaba M BBTPCHIHUTE NMpaBHia Ha N ,MAupycrpuanen

dona” AJl Apy’KecTBOTO HsMa MPaBo Ja Mnojyyasa 3acMH H KpeIHTH M PENEKTHBHO Ja
oTIycka TakuBa. [[pyeCTBOTO He e IMOM3BANI0 3aeMH, KAKTO i HE ca OTITyCKaHH TaKHBa Ha
JPYTH JpYy*KECTBA KbM 3 1.12.2012 roausa.

IIpe3 oryernus mepuon Ha 2012 roamna APYXKECTBOTO HE € EMHTHPAJIO H HE €
[0JIyyaBANo CPEACTBA OT H3BBPIICHA HOBA EMUCHS HA LICHHHN KHIKA.

3a mepHo/a HSAMa HACTHITMIN POMEHH B OCHOBHHTE MPHHIUIH 34 yIpasieHHe Ha
eMHTEHTA.

3a meprosia He ca B3EMaHH pEIIEHHs 32 MPOMSAHA B YIPaBHUTCIHUTE H HAJ[30pPHUTE
OpraHH Ha JIpy’KeCTBOTO:

PasMepbT Ha H3IUIATEHHTE HETHH BB3HArPAK/ICHHUS HA HIICHOBETE Ha yIpaBUTETHUTE

H KOHTPOJIHUTE OPraHH 3a OTHETHHS MEPHOA HA 2012 ca H3I0MKEHH B clleiHaTa Tabiuua:

Ume Bb3narpaxaeHve 3aemaHa no3vuusa
yneH CO v uanbnHutenex
Bopucnas Jlio6omupos Kupos 39 355.25 AvpeKTop
Ucmer Smapos CapajlHACKH 4 083.99 uneH Ci
Tonop Jumutpos Koues 8 622.72 uneH C
yneH C 1 uanenHuTeneH
Jauuen ['eoprueB AJleKcaHIpoB 35 141.52 AMpekTop
Benuo ['eopries 31paBKOB 1 554.00 BbTPELUEH KOHTPONLOP




Paamepm Ha Bb3HArpaXKJIcHHUATA KbM BBHIIIHH KOHCYJITAHTH € KaKTO CJI€Ba:

Nme Bt3HarpaxaeHue 3aemaHa no3uuuna
Mupocnas Kpymos MaprHOB 296.00 WHBECTULMOHEH KOHCYNTaHT
Yapnap Credanos
[lexepKuiicku 1360.10 WHBECTULIMOHEH KOHCYNTaHT
Tuxomup CumeoHos Henos 1 665.00 PUCK MEHWAXBD

OT uJeHoBeTe Ha YIPAaBHUTEIHHTE M KOHTPOJIHHUTE OpraHu camo Bopucnas
JlioGomupos Kupos npuresxapa 25 Opos OOMKHOBCHH aKIMU C MPaBO HA IJac ot 00110
805 951 axuum.

Ha 1py:KecTBOTO HE ca M3BECTHH JOTOBOPEHOCTH, B PE3YyIITAT, HA KOHTO B Obaemt
[epHOJ MOraT 1a HACTHIIAT TpPOMEHH B MPHTEKABAHHA OTHOCHTENCH IS aKUHH OT
HACTOSIIN aKIIHOHEPH.

U] ,Unaycrpuanen (oux’ HAMA BHCALIM chbcOHH, aJIMHHHCTPATHBHH WIIH
apOuTpaXKHU NMPOHU3BOCTBA.

[IpexXBLpIAHETO HA AKIMH CTaBa MO pela, ONpejeNieH OT 3aKOHA M IpaBuiata 3a
paGora na LlenTpamuus nenosutap. [Ipexshpisnero ce BIHCBA B pErHCTPUTC Ha
[{eHTpanHus AeNO3UTap H B KHHIraTa Ha aKIHOHEpHTE.

Besiko mpexBBpIsHE MMa CHIA CHIPSIMO APYXKECTBOTO CIIEJ KaTo Onae BOHCAHO B
perncthpa Ha LlenTpanuus aenosutap. [IpaBara no akuuuTe ce yCTaHOBABAT € JIOKYMEHT 3a
perucrpauus ot LleHTpayHus 1eno3uTap (nemo3uTapHa pasMucKa).

BCHYKHM akIM{ Ha APYXKECTBOTO ca MOMMEHHH H HE MOorart Ja Obaar npeobpa3yBaHu
B aKIMH Ha PHHOCUTE. AKUHMHTE Ha IPYXKECTBOTO ca Oe3HATHYHH, KaTo BCAKA €A akIHi
e ¢ mpaBo Ha eauH riac. [lapruaure Ha cOOCTBEHHIIUTE-AKIIHOHEPH H BCHYKH
3aTbIDKUTEITHA PeKBH3NTH, ce Bricsat B peructpute Ha LUL

Kum 31.12.2012 romuna eauucrseno Pocmun Kanuran [Maptaspe — Beirapus oo
TpuTeXKaBa MoBede OT 5 Ha CTO OT IpaBaTa Ha r71ac B o61oro crOpaHHe Ha JPYKECTBOTO.

Ipaso Ha riac B O6moto CrOpanne ce ynmpakHsiBa OT JHIATA, MpHI00HIH aKIHH
Hait-kbcHO 14 JHM npeau jarata Ha o6moTo chOpaHue.

Ha ipy’kecTBOTO He ca H3BECTHH CIIOpasyMEHHs MEKY aKIHOHEPUTE, KOUTO morat
Jla IoBeJIaT 10 OrPaHHYEHHs B IIPEXBBPIISIHETO HA aKIHH HITH [IPABOTO Ha TJ1ac.

CrnemBa na 6bIaT M3INOMKEHH M HAKOM pasnopefdH OTHOCHO Ha3HAYaBAHETO,
0cBOGOX/IABAHETO H IMpPABOMONIMATA HA WICHOBETE Ha YNPABHTEIHWTE OpraHi Ha
IpYKECTBOTO:

3a u/eHOBE HA YIPABUTEIHHTE H KOHTPOIHHTE OPraHy Ha ApYKECTBOTO HE Morart Ja

6'5,[[8’1‘ H36HpaHH JIUIa, KOUTO KBM MOMEHTA Ha H360pa ca OCBhJEHH C BJIsI3JIa B CHIIA IIPHCHIA
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3a [PeCTHIUIEHHS IPOTHB COOGCTBEHOCTTA, IPOTHB CTONAHCTBOTO HIlH NIPOTHB ¢uHaHcoBara,
JaHbYyHATA M OCHTYpUTENHaTa CHCTeMa, H3BBPIICHH B Penybnuka bwiarapus HIH B
yyxOHHa, OCBEH, aKo ca peabHITHTHPAHH.

Ynenopere na CJI ce u36upar u ocsoGorxknasar ot OC ¢ 0GHKHOBEHO MHO3HHCTBO
ot npucherBaiuTe Ha OC aKIHOHEPH.

B ciyuaii Ha HamyckaHe, CMBPT MM TpaiiHa HEBH3MOMKHOCT Ha *UICH Ha CI na
HABIHABA 3aMboKeHusTa ci, CJI, B 30-IHEBEH CPOK OT HACTBIIBaHE HA 0OCTOATENCTBOTO,
cBuKBa 3acenanue Ha OC, 3a n360p Ha HOB wieH Ha ChbBeTa.

Ocraskute Ha wienosere Ha CJI, ce npexcrasst npen CoBera, KOWTO B CpoOKa IO
NpeIX0JHOTO H3peyeHue, CBHKBA 3ace/laHne Ha OC, 3a nonbaBane Ha cherasa Ha CJL Cl
ce M36Hpa 3a CPOK OT TPH FOJHMHH, HO NMPOABIKABA Ja M3MNBIHIBA 3AXB/DKCHIATA CH IO
u300p Ha HOB.

CJI 3anouBa Jia M3MbIHABA (QYHKIMHTE CH He3abaBHO Ciell usbopa. B ciyyaii Ha
chaebHa oTMaHa Ha H3Gopa, HopousbpanuaT CJ1 H3MBIHABA 3aIB/DKCHISITA CH JI0 3aKOHCH
u36op. B To3u ciyuaii wienosere Ha CJ[ OTroBapaT 3a HaHECEHH Ha JIPYKCCTBOTO BpeiIu,
He3aBHCHMO OT chaeOHara oTMsHa Ha H3bopa. HieHoseTe Ha Cl morar jna Owpar
npeus6upann Ge3 orpannyenus. M300psT 1 ocBo6oYk1aBaHeTo Ha wieHoBeTe Ha ChBeTa Ha
JMPEKTOPHTE HMa JeiiCTBHE OT J1aTaTa Ha BIMCBAHETO UM B THPrOBCKHS PErHCTED.

V3MBIHUTEHAAT AMPEKTOpP OPraHW3Wpa M PBHKOBOAM JICHHOCTTa Ha HUII. Toii
npencrasiasa MJI 1 ro 3ammkasa ¢ NOAIKCA CH, CHIIACHO MPABIIA, TPHETH OT CIH.

B cryvaii, ue V3mbIHMTETHHTE AMPEKTOPH Ca MOBEYE OT CAWH TC MPEACTABLIBAT
JPYKECTBOTO 3a€IHO U MOOTHAEIHO.

V3B THATEHUAT AUPEKTOp HAMA MPaBO Ja M3BBPIIBA CICIKH, YHATO CAHOKpaTHA
cTOiiHOCT HaJBUIIABA eBoBaTa pasHocroitHoct Ha 10 000 epo.

W30 IHATEHAST AMPEKTOp ce n3bupa 3a cpok ot Tpu rojuuu. Toil Moxe 1a Onae
npen36upan 6e3 orpanuuenus. CJI Moxe 1a ocBoboau U3mbIHHTENTHHS JHPEKTOP M0 BCAKO
BpeMe, aKo TOil He H3MBJIHABA 3aJb/DKEHUATA CH, HIH aeiicTBa MPOTHB HHTEPECHTE Ha
IpyKecTBOTO. Pemennero 3a 0cBoOOKIaBaHe Ha W3nbIHUTEIHUS JUPEKTOP Ce B3eMa IpH
NpHChCTBHE Ha BCHUKH wienope Ha CJ[ u ¢ eanHONyLIHE.

B ciyuante, koraro V3ImbIHHTEIHUST AUPEKTOP BPEMEHHO He € B CHCTOAHHC na
m3mBHABa (GyHKUMHTE cH, Mo pemenue Ha ChBeTa, TOH Ce 3aMecTBa OT APYT YjeH Ha
CoBera. B T03u ciyyait neffHOCTTa My ce NOCTaBs MO/ MOCTOSHHHA KOHTPOT Ha 371 8

ToBa CHCTOSHNE He MOYKe Ja MPOIBIDKH MoBeye oT miecT Mecena. Cres H3THYAHETO

Ha To3u cpok, CJ[ HezabaHO u30Hpa OT ChCTaBa CH HOB M3nbaHuTENEH YIEH.



IMpencenarenst Ha CJ[ oT MMeTo Ha APYXECTBOTO CKIO4BA C W3nbaHUTETHUS
JMPEKTOp [I0rOBOP 3a Bh3JlaraHe Ha YIpaBjCHHE U MPEJICTABHTENCTBO, C KOIiTO ce onpeens
H CHOTBETHOTO BB3HATPAXKAEHHE 110 TO3H J0roBop. B ciyuai, e Ipencenarensr va CIl e u
UansiHuTeNeH JUPEKTOP, HOTOBOPBT CE CKIOYBA OT HMETO Ha IPYKECTBOTO OT 3aMecTHHK
npencenarens na CJI. M36opsT u ocBobGOkIaBaHETO HA M3nbiaHMTEIHASA THPEKTOpP HUMa
JieiicTBHE OT jatara Ha BIIHCBAHETO MY B THPTrOBCKHS PErHCTHP.

Unenosere Ha CJI 0TroBapsAT COJMHAPHO 3a BPEUTE, KOUTO €a NPHYHHIIN BHHOBHO
Ha apyxectBoTo. OTrOBOPHOCTTa Ha WICHOBETE HA CJI ce peanusupa 1o chaeden pen. B
Te3u ciyuau OC onpezens NpoLecyaleH Mpe/IcTaBuTel Ha ApykKecTBOTO.

CJ{ ympaBisiBa M MpeACTaBIABA APYKECTBOTO M peliaBa BCHYKH BBHIIPOCH, OCBEH
tesu ot komnerenTrocT Ha OC. Crest paspeleHne oT 3aMECTHUK-TTPEICEAATENAT, CII{ moxe
@ B3eMa pelleHHs PYHECTBOTO Ja MOJ3Ba 3a€MH B pa3Mep J10 15% OT aKTHBHTE MY [pH
ycioBHe, Ye ca 3a IpHIo0HBate Ha aKTHBH U 32 CPOK HE 11O ABIIBI OT 6 Mecena.

Jluuara, KOMTO YNpaBisABaT U MpEACTaBisgBaT ny6muuHO ApyxkecTBo, 6e3 1a OBaaT
M3PHYHO OBJACTEHH 3a TOBa OT OOWIOTO crOpanne, He MoOraT Ja W3BBPIIBAT CICIKH, B
pe3yJITar Ha KOHTO:

- APYeCTBOTO PHUI00HBA, PEXBBPIIS, MOyYaBa WilH NPEAOCTaBA 3a TMOJI3BaHEe HIIH
xaTo ofe3rneueHHe Mol KakaTo u jaa e (jopma JbJIroTpaiiHi akKTHBH Ha o6ma cToifHOCT Hal:

a) eJlHA TPeTa OT [0-HHCKATA CTOHHOCT HA AKTHBHTE CHIIACHO MOCICAHIA OJIMTHPaH
WJIH TIOCJIEIHMSE H3TOTBEH CUETOBOJIEH OalaHC Ha IPYKECTBOTO;

6) 2 Ha CTO OT ITO-HHCKATa CTOHHOCT HA aKTHBHTE CBIIIACHO MOCJIeHUS OUTHPAH
WIH MOC/IEAHHS HM3roTBeH CUETOBOjeH OamaHc Ha JPYKECTBOTO, KOrato B CHCJIKHTC
y4acTBaT 3aHHTEPEeCYBAHH JIMIIA,

- BB3HHKBAT 3a/UB/DKEHHS 32 JPY/KECTBOTO KbM €IHO JIHIE MM KbM CBBp3aHi JiHIA
Ha 0011a CTOMHOCT HaJ CTOHHOCTTA 1o T. 1, Gyksa "a", a Koraro 3aJb/DKCHUATA BE3HHKBAT
KbM 3aMHTEpEeCyBaHH JIHIA WITH B 10J13a HA 3aHHTEPECyBaHH JIMLA - HAll cToWHOCTTA Mo T. 1,
Oyxsa "0";

- B3eMaHHATA HA APYKECTBOTO KBM €IHO JIUIE WK KbM CBBP3AHH JIHIA HAIXBLPIAT
croitnocTTa mo T. 1, Gyksa "a", a korato JUIBKHHIHM Ha ApYKECTBOTO ca 3aHHTEpECYBaHH
mmna - nax 10 Ha cTo oT croifHocTTa 10 T. 1, OykBa "D

CHBETHT Ha JUPEKTOPHTE €KEMECEUHO 0/100psBa pa3XxoauTe, CBLp3atH C neifHocTTa
Ha JpyXeCTBOTO, C OTJIe]l yNPaKHSABAHE HA KOHTPOI BBpXY pasMepa HM B CBOTBETCTBHE C

yCTpolicTBEHUTE aKTOBE Ha APYKECTBOTO H YTOBOPEHOTO B JIOTOBOPHTE C HHBECTHIIHOHHHUA



KOHCYATaHT, ¢ OaHKaTa AEMO3WTap U C MHBECTHIHOHHUTE MOCPEIHHIH, 4pe3 KOHTO CE
CKJIIOYBAT ¥ H3IIBJIHABAT HHBECTUIIHOHHHTE CACIKH.

CJ1 npuema [Ipasiia 3a paborata cu, H30HPa MEKJY UIECHOBETE CH [Ipencenaren u
3aMeCTHHK MpeJiceNaTeN, KOHTO PBKOBOIT HeroBara paboTa ChIIacHO YCTasa H MPHETHTE
INpaBuia 3a HeroBara paboTa.

CJ1 BB3nara ymnpaBleHHETO Ha JAPYKECTBOTO Ha CIHH MM HAKOJIKO (u3bupa)
M3nLIHMTEIHH WieHoBe — VI3UBJIHUTENHH  IUPEKTOPH M ONpeaens  TAXHOTO
Bb3HarpakicHue.

CJ1 Hasnauasa JlupexTopa 3a Bph3KH C HHBECTHTOPUTE M ONPEEIs JIHLETO, KOETO r'o
3aMecTBa.

3a u3BBpIIBAHE HA HHBECTHIINH B LIEHHH KHIDKA H YNIPaBICHHE HA HHBECTHIIHOHHUA
noprdeitn Ha apyxecTBoTo, M3UbIHHTENTHHS IHPEKTOp, ClEJ PEHICHHE HA C, B
choTBeTCcTBHE ¢ Wi, 175, ain. 2 oT 3akoHa 3a AEHHOCTTA HA KOJEKTHUBHUTE HHBECTHIHOHHH
CXeMH W Ha JpYTH NpPEeANpHsTHs 33 KOJEKTHBHO HHBECTHPAHE, CKIIOYBA J0TOBOpP 33
WHBECTHIMOHHH KOHCYJTAlMH, C WHBECTHIMOHEH KOHCYITAaHT, KOWTO HMa MpaBo Ja
M3BBPIIBA TaKaBa JICHHOCT.

JIu1eTo, ¢ KOeTo APYKECTBOTO CKIIHOYBA JOr0OBOP KaTo0 HHBECTHIIHOHEH KOHCYIITAHT,
cile/iBa 1a OTroBaps Ha yciosusita onpejenenu ¢ Hapenba.

VHBECTUIIMOHHUAT KOHCYJITAHT, B PAaMKHTE HA CKJIIOYEHHS JO0roBOp H3BBPIIBA
NeifHOCT €amMo 10 WHBECTUIIHOHHO KOHCYJITHpaHe, OTHOCHO MHBECTHLHH B IICHHH KHHIKA.
Toit He MoOXe fAa HM3BBpUIBA MPaBHH WM (aKTHYECKH NIEHCTBHA [0 OMEpaTHBHOTO
yIpaBlieHHE Ha JpYyKeCTBOTO.

B cporBercTBHe ¢ wi. 175 ain. 2 or 3akoHa 3a JEHHOCTTa HAa KOJEKTHBHHTC
WHBECTHIIMOHHM CXeMH M Ha JpYrH TpeAnpHATHS 32 KOJEKTHBHO WHBECTHPAHE,
OTHOIIEHHSATA MEXY APYKECTBOTO H HHBECTHIHOHHUS KOHCYIITAHT, YC/IOBHATA B JI0roBOpa
MEXHy TAX H MpeKpaTsBaHETo My, Iie Ce peryiupar H cb00pa3Ho MOIA3aKOHOBUTE
HOPMATHUBHH aKTOBE 10 NpHJIaraHe Ha 3aKoHa u Vkazanus na Komucusra.

ChBeThT Ha JUPEKTOPHTE, M0 MPEUIOKEHHE M CBhC 3amoBed Ha N3nbaHUTETHHA
JMPEKTOp, HA3HAYaBa 110 TPY/IOB f0roBop JIMpeKTop 3a BPB3KH € HHBECTHTOPHTE.

JIMpEeKTOpPBT 3a BPB3KH C HHBECTHTOPHTE TPsiOBa 1a HMa MOIXOAIIA KBaIHHKALHS
UMM OMMMT 3a OCHIICCTBABAHE HA CBOMTE 3aIb/UKEHHs M He MOXe Ja Objac 4ieH Ha
yIpaBuTe/eH HIH KOHTPOJIEH OpraH HilH IPOKYPHCT Ha Jpy&KECTBOTO.

JIupeKTOpBT 32 BPB3KH C HHBECTUTOPHTE:



- ochlecTBsBa e)eKTHBHA BPb3Ka MEXKJIy YIPaBHUTEIHHA OpraH Ha IpyKECTBOTO H
HErOBHTE AKIMOHEPH W JIMIATA, NPOSBHIM HHTEpeC Jla WHBECTHPAT B LCHHH
KHIJKA Ha JPYKECTBOTO, KaTO MM NpeocTaBs HH(OpMAIHs OTHOCHO TEKYIIOTO
(MHAHCOBO M MKOHOMHYECKO CHCTOSHHE HA APYXKECTBOTO, KAKTO H BCAKA Ipyra
undopManus, Ha KOATO Te HMAT IpaBo M0 3aKOH B KAYECTBOTO UM Ha aKIHOHCPH
WJTH HHBECTHTOPH;

- OTroBaps 3a M3IpalllaHe B 3aKOHOYCTAHOBEHHS CPOK Ha MATEPHATHTE 33 CBHKAHO
06110 chrOpaHHe 10 BCHYKH aKIIMOHEPH, TOMCKAIH Ja CE 3al03HasAT C TAX;

- BOIM M CHXpaHsBa BEpHH H IBJIHH MPOTOKOJH OT 3acelaHusira Ha CH na
JIPYXeCTBOTO;

- OTroBaps 3a HaBPEMEHHOTO H3NpAllaHe Ha BCHYKH HEOOXOAMMH OTYETH H
yBeIOMIIEHHs Ha APYKECTBOTO [0 KOMHCHATA, pEryjIMpaHus nasap, Ha KOMTO ce
THPryBaT LEHHHTE KHIKA Ha JIPYKECTBOTO, U LIeHTpaHus Aero3uTap;

- BOJM PErHCTHP 32 H3NPATCHHTE MATEPHAIH, KAKTO M 3a MOCTHIHIIHTE HCKAHHA U
npenocrapeHara HHGQOpMAIMsA, Karo OMHCBA W MPHYHHHTE B cnyuait Ha
HeInpeoCTaBsiHe Ha MoHCcKaHa HH(opMalus.

JIMpeKTOpsT 3a BPB3KH C WHBECTHTOPHTE Ce OTYHTA 3a JEHHOCTTa CH Mpel

akiHoHepuTe Ha roauumHoTo O6mo crbpanne.

Jluiata, KOUTO YIpPaBABAT APYKECTBOTO, Ca UIBKHH Ja CHACHCTBAT HA Jupekropa
3a BPB3KH C HHBECTHTOPHTE, KAKTO H JIa KOHTPOIHPAT H3IBIHCHHETO Ha (yHKIHHTE.

3a JlupekTopa 3a Bpb3KH C HHBECTUTOPHTE CE IpHJIarar 'l 116 “a”, an. 1, un. 116
“6” ot 3IMMILK, wi. 10 an. 1 or 3akoHa 3a AEHHOCTTA HA KOJICKTHBHHTC WHBECTHIHOHHU
CXEMH M Ha JPYTH NpeJNpHATHSA 3a KOJIEKTHBHO HHBECTHPAHE .

Unenosere Ha CJ] MMaT eIHAKBH MpaBa H 3a(b/DKCHHUS, HE3aBUCHMO OT BBTPEIIHOTO
pasnpe/eiienue Ha yyHKIIMHTE H [PEOCTAaBAHETO HA NpaBa Ha N30baHUTETHUS AUPEKTOP.
Unenosere Ha CJI ca JUIk»KHH 18 H3MBIHABAT 3abKCHHATA CH B HHTEPEC Ha APYIKECTBOTO
M Ja masaT TailHMTe My M clell Kato IpecTaHar ja ObAar 4ieHOBE Ha CnBera B

NpoIbiKeHHE Ha TPH FOAHHH,
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