IMMCMEHU MATEPUAJIN
32 peaoBHO 0010 ChOpaHHe HA AKIHOHEPHTE
Ha ,,JIEBUTYM UHBECT” AJACHIL
cBHKaHO Ha 27.06.2018 r.

L OB MOJIOKEHUS

Tesn mucmeny MaTepuaIy ca H3rOTBEHY Ha OCHOBaHME Wi, 224 0T THProBeKus 3aK0H (- I3”) m .
34 or Yerasa Ha ,,Jlebutym Husecr” AJICHL] (,,[pyskecTBOTO™) ¥ Ce MPEJOCTABIT GE3IUIaTHO Ha
aKLMoHepuTe Ha /[IpyKecTBOTO. AKO MaTepualiiTe C€ NPeJOCTaBAT HA ITHIHOMOINHHMK Ha
AKLMOHEP, TOM Clie[Ba Ja Ce JITHTHMMpA C ITHIHOMOLIHO. PenoBHOTO 0610 CHOpaHHMe Ha
akuuonepure (,,0CA”) na ,,Jle6urym Husecr” AJICHL] e ceukaHo mo pena Ha wi. 223 or T3 1 wi.
115 or 3akona 3a myGmuuHOTO mpesnarane Ha ueHHu kHika (,3ITTILIK”) ¢ mokana, o6sBena B
Toprosekus peructsp U peructbpa Ha FOJIHL] kbM AreHuusTa 1Mo BINCBAaHHSTA, MunucTepcTBo
Ha MpaBoChAMETO, penydmmka bearapus. OC Ha akumonepwute e ce mposene na 27.06.2018 r. or
16.00 4yaca Ha anpec: rp. Codus, ya1. “Enoc” Ne 2. IIpaBoTo Ha T7Iac ce ympakHsSBa OT JIMLATA,
BIIMCAHH B PETHCTPHTE Ha l[eHTpanHus Nemo3uTap Karto akUMOHepd 14 mHM mpenu nataTa Ha
obworo ckbpanue uaM kbM 12.06.2018 r. Perucrpammsara Ha aKLIMOHEPUTE 3a y4yacTHE B
penoHoTo OC Ha aKUMOHEpHTE Lie ce M3BBpLIM OT 15.15 waca 1o 15.50 yaca, npeau HAYAIOTO HA
csbpanuero. J[pyxecTBoTo ¢ m3gano 650 000 (IeCTCTOTHH W meThaeceT XWisigy) Opos aKkuum ¢
TIpaBO Ha ri1ac, KaTo BCUYKY M3/1aJICHH aKLHHK Ca OT €IMH KJIac. AKIHOHEpPH, KOUTO IIOBEYE OT TPH
Mecena NPHUTEKaBaT aKLUH, PeJICTaBIsgBAIIM OHE 5 Ha CTO OT KalMTajla Ha JAPY>KECTBOTO, MOTAT
cnesi oOsiBSBaHe B THPrOBCKMS PETMCTHD HA MOKAHATA Jia BKIIOYAT M APYTH BBIPOCH B JHEBHHS
pex Ha o6moto chGpanue. ToBa MpaBO Te MOrar Aa yHpaKHAT He MO-KBCHO OT 15 aHM npean
OTKPHBAHETO Ha OOGMOTO ChOpaHWe, KaTo MpPeACTABAT 3a OOSBABAHE B THPrOBCKHA PETHCTHD
CNIMCBK Ha BBIIPOCHUTE, KOMTO XKENasT aa ObAaT BKIIOUEHH B JHEBHHS pel M MPEIOKCHHITA 3a
peLIeHHs 10 TE3W BBOPOCH WM MO NpeUIoKEeHUTe ¢ MnokaHaTa. C OBGABIBAHETO B THProBCKUS
PeTHCTBp BBLNOPOCUTE CE CMATAT BKIIOYEHH B TPELIOKEHHs [HEBEH pef. Bcekd akuuowep
TIpUTEXaBa MPaBOTO Jia OCTaBs BBIPOCH 110 BpeMe Ha o6moTo crOpaHue. Beekn akuuonep Moxe
Na B3eMe ydacTue B paGoraTra Ha OOLIOTO CHOpaHHE JIMYHO MM Ype3 YITHIHOMOIIEHO OT HEro
mune. 3a yyactue B peioBHoTo OCA (M3HYeCKHTe /MLa — aKUMOHEPH TIPECTABAT JOKYMEHT 3a
CamMOJIMYHOCT, a IOPHANYCCKUTE JIULIA — AKUMOHEPH TNPEACTABAT aKTyalHO YIOCTOBEPEHME 3a
TbPrOBCKAa PErMCTpanys, KakTO ¥ JOKYMEHT 3a CaMOJIMYHOCT HA 3aKOHHHS MPENCTABHTEL.
TIMCcMEHOTO MBIHOMOWIHO 32 TpeICTaB/IsBaHe HA aKLMOHEp B 06moTo cxépaHHe TpsGBa Ha € 3a
HACTOSIOTO 00I1O chOpaHue, a € U3PHYHO U Ja N0COYBA HAM-MAIKO: JNAHHHMTE 33 aKLMOHEpa
IIbTHOMOLIHKKA; OpOsl Ha aKIMWMTE, 32 KOUTO Ce OTHACS IBIHOMOLIHOTO; JHEBHHS pel Ha
BBIIPOCHTE, NPEIUIONEHH 33 00CHKAAHE; MPEIIOKEHUATA 38 PEIIEHHS 110 BCCKM OT BBIIPOCUTE B
MHEBHUA PEJI; HaUMHA Ha IVIaCyBaHE IO BCEKM OT BBIIPOCHTE, aKO € MPHIOKKMMO; 1aTa B oA, B
CJIy4auTe, KOraTo B IBJIHOMOIIHOTO HE € MIOCOYEH HAYMHBT Ha [1aCyBaHe 110 OTIEIHUTE TOUYKH OT
JHEBHUSA peji, B HEro TpsibBa Jia ce I0COUH, Ye ITTHOMOLIHUKLT WMa TIPaBO Ha NpeleHKa Jaid |
10 KaKbB Ha4HMH Ja rnacysa. O0pasuure, KOMTO CE M3MOJ3BAT 32 IJIACYBaHE YPE3 ITBIHOMOIIHHUK,
KaKTO ¥ BCHUYKM MaTepHald MO MNPeJOXKCHHA JHEBEH peJ ClefBa Ja ca NyOIMKYBaHH Ha
€JIEKTPOHHATA CTPaHHMIA Ha JpyxecTBoTo. OOpasell Ha NHCMEHO ITHJHOMOIIHO HA XapTHEH
HOCHTEJl € NPUIOKEH KBM HACTOSIIMTE Marepuanu 3a obmoTo cvbpanue. JIpyxKecTBOTO He €
IIPHEJIO MpaBHUIIa 32 TJIACYBaHe YPE3 KOPECTIOHACHLMS HIIH €IEKTPOHHH CPECTBA.

HueBHusT pen 3a npoeexpaHe Ha penoBHoro OC Ha aKIMOHEpHUTe € NMOCOYEH B TEKCTAa Ha
nyGimkysanara B ThproBekus peructsp u perucrbpa 3a FOJTHIT kbM AreHupsaTa o BIMCBAHMATA,
MunncrepetBo Ha npaBochaueto, Pemy6nyka Bearapus nokasa. Tosu THEBEH pej| MpeACTaBlsBa
NPOEKT-NIPE/IIOKEHHE 3a NpoBexaaHe Ha chOpaHueTo. OC Ha aKUHOHEpUTE He MOMKE 1a IpHeMa
PELICHHS, 3acsATall¥ BBIPOCH, KOUTO HE ¢a 6in 00SBeHH chOOpa3Ho pasmopendure Ha wi. 223 u
223a T3, ocBeH KOrato Ha CHOPAaHHETO Ca NPEJCTABCHM BCHYKH AKIMH W HHUKOH HE Bb3pa3siBa
TIOB/IUTHATHTE BHIPOCH A2 Gbaat obcwiian. I1o mocoueHuTe B MokaHaTa TOYKHM OT JIHEBHHS Pef
aKUMOHEPHUTE MMAT NpPaBO Ha MPE/UIOKEHHNS 38 B3EMaHE Ha PEIeHNUs, Pa3indHi OT 0OHAPOIBaHUTE
C IIOKaHaTa ¥ MOCOYEHHUTE B HACTOSLIATE MMCMEHHM MaTepuaiy IIPOeKTH 3a peluenns. Ilo Bpeme Ha
06moTo chOpanue aKUMOHEPHTE MMAT NPABO Ja MPABSAT O CHUIECTBO TPEUIOKEHHS 32 PELIEHHS
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MO BCEKH BBLIIPOC, BKJIIOUEH B JHEBHHUS pell, IIPU CIa3BaHE HA M3WCKBAaHMATA HA 3aKOHA, KaTO
KpalHMAT CPOK, OO KOWTO MOraT jJa YMpaXHAT TOBa CBOE MpPaBo € [0 NpeKpariBaHe Ha
Pa3MCKBAHMATA 110 CHOTBETHHS BBIIPOC PEAM INIaCyBaHe Ha PEIIEHHETO OT 00WOTo ChOpaHue.

HacrosiimuTe THCMEHH MaTepHally ca Ha pasNojioKeHHe Ha akipoHepute Ha anpec: rpan Codus,
yi. "Enoc” Ne 2, Bceku paboteH neH ot 9.00 gaca 1o 17.00 yaca. ITokaHBar ce aKLOHEPUTE MU
TeXHHU YIIBITHOMOIIEHH TIPe/ICTABUTENM [ B3eMaT ydactue B paborata Ha O6moro cpbpanne. [Ipu
JHICAa HA KBOPYM, aKO TaKbB Ce€ M3MCKBA MO ycTaBa Ha J[py»kKeCTBOTO, ChOOPasHO PELICHHSTA B
06sBeHM JHEBEH pel Ha ocHoBaHue wi. 227, an. 3 o1 T3 m un. 115, an. 12 ot 3K, OobmoTo
cwbpanue we ce nposene na 12.07.2018 r. or 16.00 yaca Ha cHIIOTO MACTO U NMPH ChLIMA THEBEH

pen.
1. JHEBEH PE]]

1. JToxnaa Ha ChBeTa Ha JUpeKTOpHTE 32 AeiiHocTTa Ha J{pyskecTBOTO Mpe3 2017r.
IIpoexm 3a pewenue: OCA npuema doknada na Cwveema Ha Oupekmopume 3a OCUHOCMmA HA
Jpyoicecmeomo 3a 2017 2.;

2. Jloksan 3a aeiiHoctTa Ha OutHAS KomuTeT Ha Jlpyxectsoro 3a 2017 1.
IIpoexm 3a pewenue: OCA npuema 0oxnada 3a Oeinocmma na Ooummnua xomumem 3a 2017 2.

3. Tpuemane Ha OMMTOPCKHS OOKJIAK 32 M3BBPIICHHS OJHT Ha TOIMLIHMA (PUHAHCOB OTYET Ha
JpyxectBoto 3a 2017 1.;

IIpoexm 3a pewenue:. OCA npuema oOumopckusi OOKIad 3a U3EbPUIEHUS 00Um HA 200UUHUS
punancoe omuem na [pysicecmsomo 3a 2017 2.,

4. TlpueMaHe Ha OJIMTUPAHKS FOAMIICH GQHHAHCOB OTueT Ha JlpyecTBoTO 32 2017 T.
IIpoexm 3a pewenue: OCA npuema odumupanus 2o0umen GUHaHcos omyem Ha pysjicecmeomo 3a
2017 a.

5. IlpuemaHe Ha JIOKJIajia Ha AUPEKTOpa 3a BPB3KK C HHBECTUTOPHUTE Ha J[pyKecTBOTO.
Ipoexm na pewenue: OCA npuema O0oknada Ha OUpeKmopa 3a 8pb3KU C UHBECIMUMOpUME Ha
pyoicecmeomo,

6. OcBOGOKIaBaHE OT OTTOBOPHOCT Ha wieHoBeTe Ha ChBETa Ha JUPEKTOPHTE Ha J[pyecTBOTO 3a
neiinoctTa uM mipe3 2017 1.

IIpoexm 3a _pewenue: OCA oceobodxcoasa om omeoeoprocm uneHoseme Ha Cwveema Ha
oupexmopume Ha Jpyscecmeomo Bopucnas Kupunos Huxnes, Tonu Emunoe Kocmes, Munena
Xpucmodgoposa Bacunesa 3a oetinocmma um npe3 2017 2.;

7. B3eMaHe Ha pelueHue 3a pasnpencisHe Ha GpuHaHCOBHA pesysTar Ha Jlpyxectsoro 3a 2017 r.
IIpoexm _3a_pewenue: OCA npuema peuienue 3a pasnpeoensnHe HA (QUHAHCOGUS pe3ynmam Ha
Hpyorcecmeomo 3a 2017 2.;

8. W360p Ha perucTpupaH OJUTOP 3a W3BHPIIBAHE HA HE3aBUCUM (HHAHCOB OMMT HA TOJMINHMA
¢uHaHCcOB oTyeT Ha ,,Jleburym MuBect” AJICHIL 3a 2018 1.

Ipoexm 3a_pewenue: OCA uzbupa 3a pe2ucmpupan 0OUMOp 30 U3GbPUIBAHE HA HE3A6UCUM
Qunancos ooum na zo0uwnus Qunancos omuem wa Jpyscecmeomo 3a 2018 2. Ceemocinas
TTumumpoe Jumumpos, JJunioma Ne: 0766, cveracno npeonodcenue na OQOumnus KomMumem Ha
pyoicecmeomo, 0a ce nPoOwI’CY OOUMHUS QH2ANCUMEHM C PESUCTNDUPAHUS. OOUMOP.




Ilo 1. 1 OT AHEeBHMA pex:

Joxsag na CeBeTa Ha TUPeKTOpHTE 3a NieitHocTTa Ha JIpyxecTBoTOo mipe3 2017r.
Ilpoexm 3a pewenue. OCA npuema ooxnada na Cveema Ha oupexmopume 3a 0eliHOCMma HA

Hpyoicecmsomo 3a 2017 2.,







4D OEBUTYM MHBECT

I'OJIMUIEH JTOKJIAJT 3A JEMHOCTTA
3a mepnoza ot 01.01.2017-31.12.2017 r.

HacToAawmaT goknaa Ha M3nbaHutenHus aupekTop Ha ,[debutym nneect” AACUL (OpyskecTsoTo) e
M3roTBeH Ha ocHoBaHWe 4n1.100H, an.d v an.7 oT 3akoHa 3a Ny6/AMYHOTO NpegnaraHe Ha LEHHM
KHmxa /3MNNUK/ Bb Bpb3Ka ¢ un. 32 Hapegba Ne 2 ot 17.09.2003 r. 3a npocnexkTute npu ny6AMYHO
npegnarade U AonyckaHe [0 TbProBMA Ha pery/npaH nasap Ha LEHHM KHUWXKa W 33 PasKpUBaHETo
Ha nHpopmauma, 4n.39 oT 3aKoHa 3a CYETOBOACTBOTO M YcTaBa Ha [pyXectBoTo M 06xBawia
nepwoga ot 01.01.2017r. go 31.12.2017r.

NPErMNEL HA AEWHOCTTA

ONMWUCAHUE HA OCHOBHATA AEWHOCT

~ebutym unsect’ AACUL, (OpykecTBoTO) € yupeaeHo Ha 10 Mapt 2010 r. U BnucaHo B
Tbproscku permcTop Kbm AreHuuaA no snuceaHuata ¢ EMK 201089616 Ha 19 Mapt 2010 .

MpasHaTa ¢opma Ha [py>KeCcTBOTO e aKLMOHEPHO APYXKECTBO, Cb34aAeHO NPU YCAOBUATA U
no pega Ha 34CULL. OpykecTBoTO € Nny6ANYHO NO cMUCbAa Ha Yn.110 ot 3NMUK.

Cepannuieto u aapecsT Ha ynpasaeHue Ha [pyxectsoTo e rp.Codus, yn. EHoc Ne 2

OcHoBHaTa AeMHOCT Ha [Ipy)XeCcTBOTO BK/IOYBA@ WMHBECTUPAHE HA NapUuHUTE CPeACTBa,
HabpaHu upes usgaBaHe Ha LEHHWU KHWUXKA, BbB B3eMaHUA (CEKIOPMTU3aLMA Ha B3eMaHuA), NOKYNKO-
npogaxba Ha B3emaHWA, KaKTO W U3BBPLUBAHE Ha APYrM TbPTrOBCKM AEMHOCT, NMPAKO CBbP3aHu C
NOKyNKo-Npogaxba n/unu cekioputmsaums Ha B3emaHus.

KbM MomeHTa Ha noJasaHe Ha 3aAB/IEHWETO 3a BNUCBaHe B TbPrOBCKUA PErMCTBP, KanuTa bT,
3anucaH Ha yuypeautenHoto cbbpaHue, € U3LUANI0 BHECEH, CbrNAacHO M3UCKBaHMATA Ha yn. 6, an. 2 ot
34CHL.

[pyxecTBoTo e u3BbpwMno NybAMYHO npeanaraHe Ha akuum, obsseHo Ha 07.01.2011r. B
UeHTpaneH exeaHesHuk — B-Kk ,Cera”, 6p. 5 cbrnacHo un. 92a, an. 1 n 2 ot 3MNMUK. NognuckaTa
3anoyHa Ha 19.01.2011 r. — nbpeBua paboTeH fAeH c/ed U3TUYAHETO Ha 7 AHWM OT JaTtaTa Ha
obHapoaBaHe Ha cbobueHneTo B [bp)KaBeH BECTHMK U NpUKAoun Ha 14.02.2011 r. Bcnuku HOBM
150 000 (cTo u neTaeceT XMNAAM) aKLMK OT YBEIMYEHMETO Ha KanuTana ca 3anucaHu U eMUCUOHHaTa
UM cToiHocT B 06w, pasmep oT 150000 (cTo M neTaeceT) XWNAAM NB. € U3LANO BHECeHa Mo
HabupaTenHaTa cMeTKa Ha ApyXecTBoTo B ,banka ACK” EAL.

Ha 30.03.2011 r. B Tbprosckua peructbp Oelle BMWUCAHO YBE/SIMYEHWETO Ha Kanutana Ha
ApyxectBoto ot 500 000 Ha 650000 nesa. A Ha 01.04.2011 r. 6ewe nopafeHo 3asaBAeHME A0
sUeHTpaneH penosutap” AJ[l 3a peructpauma Ha HoBou3dgagenute 150000 6pos akuum oOT
YBE/IMYEHUETO Ha KanuTana Ha OpPYKeCTBOTO.

Ha 20.04.2011 r. c Pewenune N 275 — N Komucuata 3a GuHaHCOB Haa3op, ,,Aebutym nusect”
ALCHUL, e BnucaHo Kato Ny6AMYHO ApPYXecTBO B permcrbpa Ha nybAuMuYHUTE APYXKEecTBa v Apyru
€MUTEHTU Ha LeHHM KHUXKa.

Ha 04.05.2011 r. CbBeTa Ha agupekTopute Ha ,Bbarapcka ¢oHgoa 6opca — Codua” Al Ha
CBOE 3acejaHue peructpupa v gonycHa Ao Tbprosua akuuute Ha ,Jebutym unsect” AACUL, Ha
6opcos cermeHT ,lasap Ha APYXKeCTBa CbC CrieuuanHa MHBECTMLMOHHA uen”, Bb3 OCHOBAa Ha
3anBneHue ot [pykectBoto ot 29.04.2011 r. 3a fonycKaHe AO TbProBMA Ha aKuuuTe Ha ,Jebutym
uHBect” AACKL,

Mo peweHne Ha aKkUMOHepUTE Ha CBOe W3BbLHpPeAHO 06Wo cbbpaHMe NpoBeAeHO Ha
06.02.2012r., no nokaHa oT 23.12.2011r. e B3eTO peleHue 3a 3amAHa u3bpaHua oauTop 3a
U3BbPLUIBAHE Ha HE3aBUCUM PUHAHCOB OAMT Ha roavWHWA GUHAHCOB OTYeT Ha ,Aebutym Wusect”



J1D DEBUTYM MHBECT

TOJIHLLIEH JIOKJIA] 3A JEMHOCTTA
3a mepuoga or 01.01.2017-31.12.2017 r.

ACWUU, 3a 2011r. KaTo No nNpeanoXxeHne Ha OAUTHUA KOMWTET, aKuMoHepute usbpaxa AMNIoOMUpPaH
ekcnepT-cueToBoauTen fdaHuen OnnaHos bapytes, ¢ gunnom Ne 549, 3a nsgbpluBaHe Ha HE3aBUCUM
¢GUHAHCOB 0AUT Ha roAULWHUA GUHAHCOB oTyeT Ha ,Jebutym Uusect” ALCHUL, 3a 2011r.

CbrnacHo pelwleHne Ha u3BbHpeaHo 06O cbbpaHue Ha akuuoHepuTe Ha [pyxecTBOTO
nposegeHo Ha 21.05.2012r., € B3eTO peleHue 3a NPOMAHa B CbcTaBa Ha CbBeTa Ha AMPEKTOPUTE Ha
OpysectsoTto, Kato OCA ocBoboxgaBa Envcaseta Bnagosa AceHOBa # Ha3HauyaBa Ha HEMHO MACTO
Bnagumunp leoprues Kotnapcku.

Ha nposeaeHo Ha 23.06.2014 r. pesosHo O6wWwo cbbpaHue Ha akumoHepuTe Ha ,Jebutym
MHBecT” ALCUL, e n3BbpLIeHa NpOMAHa B CbCTaBa Ha CbBeTa Ha AUpeKTopuTe Ha [lpyKeCcTBOTO, KaTto
OCA ocsoborxgaBa PycannH CraHues [MHeB M Ha3HayaBa Ha Heroso MAacto ToHn Emunos Kocres.

Ha npoeegeHo Ha 20.06.2016 r. O6woTo cbbpaHue Ha akUUOHEPUTE Ha APYXKEeCTBOTO, No
pelleHne Ha akUMOHepwuTe 3a perucTpupaH oautop 3a 2016 r. e usbpan AEC MeaHn HeHos [lpanes
aunnoma Ne727/2011 r.;

Ha 01.11.2016r. Ha npoBeAeHOo wu3BbHpeaHo 06wWO0 cbbOpaHuMe HaA aKuMOHepuTe Ha
[pyKecTBOTO, CBUKaHO Mo peweHue Ha CbBeTa Ha aupekTopuTe Ha [lpyxectBoTo oT 21.09.2016r 1 no
npeanoxeH ot CbBeTa Ha AMPEKTOpPUTE AHEBEH pej 3a NPOoBeXAaHeTo My, ¢ nokaHa ot 30.09.2016r,
06wWwoTo cbbpaHMe Ha aKUMOHEPUTE B3e peLueHne 3a NPoMAHa B CbCTaBa Ha YieHoBeTe Ha CbBeTa Ha
AMpeKTopuTe, KaTo Gelle 0cBO6OAEH LOCEralHUAT uneH Bnaanmup Kotnapcku u Ha Heroso macto 6e
nsbpaHa MuneHa Bacunesa 3a 5 roguweH maHaat. MnacyBaHun u npuetn 6axa pewweHns, C KOMTO ce
onpeaena Bb3HarpakAeHWeTo Ha HoBousbpaHuA uneH Ha CbBeTa Ha AUMPEKTOPUTE W pasmepa Ha
rapaHuuaTa 3a ynpasneHue. Mpueto 6ele u pelweHne 3a NpomaHa B CbCTaBa Ha OANTHUA KOMUTET U
1360p Ha HOB YNEH.

Ha 02.11.2016r. CbBeTa Ha AUpeKTopuTe B3e pelleHuMe 3a BbTPELWHO pasnpeneneHue Ha
dYHKLUMUTE MexXay yieHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha [ipyKecTBOTO, KaKTO cneaga:

Bopucnas Kupunos Huknes- npeacenaten Ha CbBeTa Ha AUpPeKTOpUTE Ha [py»KecTBOTO;

ToHun EMunos Koctes - 3amecTHUK-Npeaceaaten Ha CbBeTa Ha gupextopute Ha [py»KecTsoTo;

MuneHa XpuctodpopoBa Bacunesa - nsnbaHUTENEH ANPEKTOP Ha [pyKecTBOTO € NpaBa Aa ro

ynpasnssa v npeacraBnnaga

Ha 09.11.2016r. 8 TbproBCKU pernucTop No naptugara Ha ApyxecTsoto e o6aBeHa npomaHaTa
B CbCTaBa Ha 4Y/IEHOBETE HAa CbBETAa Ha AUPEKTOpUTE U NPOMAHA B NpPeacTaBUTENCTBOTO, B
CbOTBETCTBME C pelenunaTa Ha O6woTo cvbpaHue Ha akuumoHepute ot 01.11.2016r n peweHune Ha
CbBeTa Ha gupektopute oT 02.11.2016r.

Ha 29.05.2017r. Ha npoBsefeHO roaviiHO 06uWo CbbpaHue Ha akuuoHepuTe Ha [ebutym
uHeect ACUL, e rnacyBaHa NpomsaHa B CbCTaBa Ha OAUTHUA KOMWTET KaTo usiieHoBe TOHW Emnnos
Koctes, MuneHa XpuctodpopoBa BacuneBa ca ocBoboaeHM, a Ha TAXHO MACTO 3@ HE3aBUCUMU YIEHOBE
ca u3bpanu EreHn Hukonaee lenues u KOnnaH KMBKOB AHApeeB 3a MaHAaT oT 3 /Tpu/ roguHw.
MpueT e u CTaTyT Ha OAUTHUA KOMWKTET, B cboTBeTCTBUE € Yn. 107, an.7 ot 3akoHa 3a HE3aBUCUMUA
¢dunHaHcoB oauT. Ha cbbpanuneTo OCA B3e peweHue 3a n3bupa Ha Ceetocnas JUMUTPOB JUMHUTPOB,
Aunnoma Neo: 0766, 33 0guTOP, KOUTO Ja M3BBLPLUM He3aBUCUM PUHAHCOB OAMT Ha [pyXecTsoTo 3a
2017 r. v Aa 3aBepu roguLWHKUA PpuHaHcoB oTueT ,debutym Unsect” AOCUL, 3a 2017 r.

Ha 11.07.2017r. [1py}ecTBOTO CKAOUYM crniopasymeHue ¢ MbpBa uHBecTUUMOHHA baHka Afl 3a
pasBaniaHe ¢ 06paTHO AENCTBUE Ha CKIOYEHW AOTOBOPM 3a npoAaxba Ha B3emaHua /uecnn/, kbm 16
/wectHapeceT/ 6poa pusnueckn amua c obuwia GanaHcoBa CTOMHOCT B pasmep Ha 130 050,67 n..

Mpe3 mecel, Hoemepu 2017 1. C ornes U3NCKBAHETO Ha pasnopegbaTa Ha ua. un. 796 ot 3MMNUK
M B CPOKa CbFnacHo pasnopeabata Ha §60 ot AP Ha 3MNUK (4B, 6p. 62 ot 2017 r.) JpyecTBoTo
unsgage LEI kog.



41D OEBUTYM MHBECT

TOJIUIIIEH JTOKJIAT 3A JEMHOCTTA
3a mepuoja or 01.01.2017-31.12.2017 r.

Kbm 31 gekemspu 2017 r., CbBETHT HAa ANPEKTOPUTE CE CbCTOM OT CNEAHUTE Y1EHOBE:
MwuneHa Xpuctodoposa Bacunesa

ToHu Emunos Kocres

Bopucnas Kupunos Huknes

UsnbaHuTened [inpekrop Ha [pyxectBoto e MuneHa Xpucropoposa Bacunesa

PE3Y/ITATU 3A TEKYWINA NEPUOA U PASACHEHUA HA TrOAULLIHUA ®UHAHCOB OTYET

MNpuxoanTe B pasmep Ha 2 xun. nesa, GopmupaHu B OTueTa 3a BCeOOXBAaTHMA O0XOA KbM Kpas
Ha BTOPO wectmeceune Ha 2017 roanHa npeactaBnABaT HAuYMCIEHN 2 XUA.JIeBa JINXBU MO OTKPUTK
Aenosut. Pasxoaute B pasmep Ha 57 xun. neBa ca 3a Bb3HArpaaeHMa Ha O6CAYKBALLOTO
APYXecTBo, Takch Kbm Komucua 3a PuHaHcos Hagzop, LieHTpaneH enosutap n Bbvarapcka ponaosa
bopca B pasmep Ha 22 XWAN.JI€BA, HAYUCMEHW Bb3HArpaXkAeHuWa Kbm uYneHoBeTe Ha CbBeTa Ha
AVPEKTOpUTE B pa3mep Ha 12 xun. neBa, HauMCAeHWU Bb3HArpaXkAeHus No TPyAO0BM AOTOBOPU 5 xun.
NB. M HAYUC/IEHU PAa3XOaM BbB BPb3Ka C pa3sanaHe Ha A0r0BOpPM 3a Lecks 18 xun. nesa. PUHAHCOBUAT
pe3ynTart 3a nepuoda e 3aryba B pasmep Ha 55 xun. nesa.

Kbm 31 gekemspu 2017 roauHa, 6anaHcoBOTO YMCA0 Bb3AU3a Ha 611 xun. neea. COBCTBEHMA KanuTan
e dopmupaH ot 650 xun.neBa 3anucaH M BHECEH KanuTan, NMpemMueH pesepe 2 XWA. NeBa, doHg,
PesepseH B pasmep Ha 8 xun. NIB. U TeKyw, pe3ynTaTt 3aryba B pasmep Ha 55 xun. nesa. Macusute B
pasmep Ha 6 XW/. neBa ce CbCTOAT OT 3aA4b/KEHWA KbM AOCTaBUALM B pasmep Ha 4 xun. neea u
3ab/KEeHUA KbM NepcoHana B pasmep Ha 2 xun. neBa. AKTMBUTE Ha [py»KeCTBOTO Ca CbCTaBeHWU OT
napuuHu cpeacTea no pasnaalwartenHn U Jeno3nTHU CMETKU B pasmep Ha 606 xun. neBa, B3eMaHuA
no fmxeu no 6aHKOBM AENO3UTU B Pasmep Ha 3 Xu.1esa u Apyru Aebutopu 2 xun. nesa.

OT4eTHT 33 NAPUYHMA NOTOK € CbCTaBeH No Npekna meToAd,. fNocTbnneHunaTa B Hero ca popmmupanm ot 4
XW/. nesa rnoraweHu1a No 3aKyneHn KpeauTn n 2 xua. nesa NOAyYeHU IMXBU No aeno3utu.lnalaHmnaTa
Cce CbCTOAT OT 26 XMA. 1€BA - KbM A0CTaBYMLM, 16 XU, NeBa — NNALWAHWUA CBBP3aHN C Bb3HarpaXaeHus
1 19 xun. nesa nsnnaTteHu GUBULEHTH.

OCHOBHWTE PUCKOBE, NPEJ] KOUTO E U3NPABEHO APYXXECTBOTO

PasninuHu rpynu puckose morat Aa BAMAAT €QHOBPEMEHHO Ha AeMHOCTTa Ha ,Jebutym unsect”
ALCUL, Kato HAKOM OT Tax MoraT Aa 6baaT orpaHWuyaBaHW, a ApyrM Ca M3BbH KOHTpOAa Ha
APY)XKecTBoTo.

1. Puckose, cneunduuHmn 3a ApyxKecTBoOTO- MpK 3aKynyBaHe Ha B3EMaHWA, Aa Ce NAaHMPa NO TaKbB
HaunH M36OPBT UM, Taka Ye Ja ce IMMUTUPA BEPOATHOCTTA OT HACTbNBaHE Ha CbOUTUR, NPU KOUTO
€AHOBPeMEHHO ronam 6poii B3emaHua HAMa Aa 6baaT 06CAYKBaHM MK 06CNYKBAHETO UM MOXKE A3
6bae 3ab6aBeHO, KAaKTO M 332 HaMaNABaHE Ha PUCKa OT NPEACPOUHO NOracABaHe Ha KpeauTUuTe.

- HanyckaHe Ha KntouoBM cayKutenu — 3a U3BArBAHETO Ha TO3M PUCK APY>KECTBOTO MMa OFrpaHUYeH
Bpoi nepcoHasn, a OCHOBHaTa YacT OT ONepaTMBHATA AEWHOCT Ce Bb3aara Ha BbHIUHW KOHTPareHTH, ¢
KOETO TO3U PUCK € [0 FroNAMa CTeneH U30/MpaH.

2. 06wm (cuctemum) puckose

- PuckoBe, cBbP3aHM CbC CTONAHCKaTa KOHIOHKTYPa - TeKyluata MKOHOMUYECKa cuTyaums B Bbarapus
M CBETa BOAM A0 HamajsBaHe Ha MoKynaTesHaTa CNOCOBGHOCT Ha HaceneHWeTo M A0 CBUBAHe Ha
TbPCEHETO Ha KpeauTU. HamaneHoTo No/i3BaHe Ha KPeAWUTU U CbOTBETHO NO-ManKUTe eKCno3vLmu
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MOXe fa Josefde [0 MNO-HUCKM HuBa Ha neyanba 3a [pyKecTBOTO, Tbit KaTo 06embT Ha
CEKIOPUTM3UPAHMTE B3EeMaHWus € MO-HUCbK OTKONKOTO MpU YCKOPEH WMKOHOMMUYECKM pacTex. 3a
u3bArsaHe Ha TO3M PUCK, CbBETLT Ha AUpPeKTOpuTe LWe ce O6bpHE U KbM APYrU WHCTUTYLUMK,
NPeAoCTaBALLM APYTY KpeanuTu v we npuaobusa B3emMaHuaA oT TAX.

- He6naronpuATHX NPOMEHU B 3aKOHOAATENCTBOTO - TeHAEHLMATA Ha XapMOHU3MPAHE Ha MECTHOTO
3aKOHO/ATe/ICTBO C eBpOoMelickaTa perynatMBHa pamMKa B 4YacTTa 3a ApyXecTBaTa CbC Cneuuanta
MHBECTUUMOHHA UeA, BOAU A0 MHeHuwe, Ye OnaronpuATHUAT peryaatMBeH MOAEeNn Ha TO3u Buj
KOMNaHWK Lie ce 3anasu 1 B 6baeLle U pUCKbT OT HebnaronpmATHM NPOMEHW B 3aKOHOAATENCTBOTO
we 6bAe MUHUMMU3MPAH B TONAMA CTENEH.

- KoHKypeHuMa Ha nasapa - [pe3 nocnegHuTe roAuHMU, B CEKTOpa 3a Tbprosua u cbbupaHe Ha
B3eMaHWA HaBNA30Xa 3HauuTesNeH 6poit HOBM YYaCTHUUM, B T. Y. U MHOTO YYXKAECTPAHHU KOMMNaHUU.
YBeAnYaBaHETO Ha KOHKYpeHUWATa B TO3M acCMeKT MOXe Aa foBefe B CPefHOCpoYeH MniaH Ao
HEBBH3IMOXHOCT 3a APY)KEeCTBOTO Aa ycnee Aa peasviupa npefBapuTesIHO OYaKBaHaTa A0XOAHOCT OT
MHBECTULMUTE CU

- Bb3HMKBaHe Ha Npobaemu € IMKBUGHOCTTA — rO/IAMA YacT OT aKTUBKTE Ha [lpy»KEeCTBOTO Ca B/IOXKEHHM
B IMKBUHU MHCTPYMEHTU (NapuyHu cpeacTBa no cMeTka npu baHkata Jenosutap) n 6e3cpoynm unu c
KpaTbK CpoK 6aHKOBM BAIOTOBE C Or/1e Ha TOBa 3a OrpaHuU4aBaHe Ha TO3U pUCK

- KpepureH puck - MoTeHUMaNHOTO NOBULIABAHE Ha KPEAMTHUA PEeUTUHT Ha cTpaHaTa B 6baeue 6u
nmano 6naronpuaTHO B/IMAHUE BBPXY AeWHOCTTa Ha [lpy»ecTBOTO M NO-TOYHO BBLPXY YCNOBUATA Ha
HEroBOTO BBLHILHO $MHaHcupaHe. OT gpyra CTpaHa, eAHO €BEHTYa/IHO MOHWKEHWEe Ha KpeauTHUs
peWTMHr Ha Bbnarapua 6y OKasano OTPULATENHO BAWAHME BbBPXY LeHaTa Ha (UHAHCUPAHETO Ha
L py>eCcTBOTO, OCBEH aKO HETOBUTE 3a€MHU CMOPa3yMEHMA He Ca C PUKCMPaHMN INXBU.

- BanyteH puck - CbrnacHo AeMncTBallOTO KbM HAaCTOALMA MOMEHT 3aKOHOAaTencTBo 8 bbarapus,
6barapckuat nes € PUKCMpaH Kbm eBpoTo B cboTHoweHne EUR 1 = BGN 1.95583, a bbarapckata
HapoaHa BaHKa e g/fib¥Ha Ja noaabp)ka HUMBO Ha 6barapckute nesose B obpalleHWe, paBHO Ha
Ba/slyTHWUTE pe3epBu Ha HGaHkaTa. Ta3u BanyTHa MOJIMTUKA HaManAaBa 3HaYUTE/IHO PUCKa OT CPUBOBE B
CTONHOCTTa Ha 6bArapckua nes. GUKCMPaHUAT KypC Ha 1eBa Kbm eBPOTO HOCK 3a 6barapckarta BanyTa
pUCKa OT HeBNaronpUATHU OBMMKEHUA Ha Kypca Ha eBpOTO CNpAMO APYrnte OCHOBHM BanyTM Ha
MeXayHapoaHute GpMHaAHCOBM Masapu, HO He cuuTame, ye nogobeH HebnaronpuateH edekT e e
onpegensaiy 3a geMHOCTTa Ha [pyecTsoTo.

- UHnaumoHeH PUCK - PUCKLT OT yBesvueHWe Ha MHbNauuaTa e CBbp3aH C HaManABaHETO Ha
peanHaTa NOKynaTe/Ha CWa Ha MKOHOMUYECKUTE CYOeKTM U eBeHTyanHaTa obesueHKa Ha aKkTUBMTE,
JEeHOMUHUPaHU B MeCTHa BanyTa. CuctemaTa Ha BanyTeH 60pA KOHTPOAMPa NapUYHOTO Npesiaraqe,
HO BbHIWHK (AKTOPW MOraT Ja OKaXaT HAaTMCK B NOCOKAa Ha YBE/JWYEHME Ha LIeHOBWUTE HuUBa.
YNIeHCTBOTO Ha CTpaHaTa HM B EBPONENCKMA ChLLo Lie Bb3JeicTBa B NOCOKa NOCTENEHHO N3paBHABaHe
Ha BbTPELIHMTE LIEHW C Te3W Ha OCTaHa/NUTE CTPAHU-YNEeHKU. KbM HacToALMA MOMEHT obaye u KaTo
LIAN0 MEXaHW3MDBT Ha BanyTeH 6opa, ocurypaBa rapaHuuu, Ye MHpAaUMATa B CTPAHaTa e oCTaHe noj,
KOHTPOA 1 HAMA @ UMa HebMaronpuaTHO BANAHKUE.
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- MNonutnueckn puck - T[OAUTUYECKUAT PUCK € CBbP3aH C Bb3MOXHO Bb3HWKBaHE Ha
BbTPEWHOMOMUTUYECKK CbTPeceHna N HebnaronpuaTHa NPOMAHA B CTOMAHCKOTO 3aKOHOAATE/NCTBO.
To3un pUCK e CBbP3aH C Bb3MOKHOCTTa NPaBUTE/ICTBOTO Ha e4Ha AbPrKaBa 4a CMEHM MOAUTUKATA CU U
B pe3y/TaT Ha TOBa nasapHaTa U MHBECTULIMOHHA Cpeaa, B KOATO PabOTAT ApYyKeCcTBaTa Aa Ce NPOMEHMU
HebnaronpmaTHO, a WHBECTUTOpWUTE [fa noHecaT 3arybu. Bbarapua e cpaBHUTENHO cTabunHa
NO/NIUTUYECKK, [OKOJAKOTO MMa KOHCEHCYC B OOWEeCTBOTO W OCHOBHWUTE MOJIUTUYECKU CWUAM MO
OTHOLIEHWe OCHOBHWTE HaCOKM Ha MKOHOMMYECKaTa MNOJAUTMKA U AbJArOCPOYHaTa OpUeHTauuAa Ha
cTpaHaTa. ETO 3alllo MOAUTMYECKUAT PUCK C€ OLEHABA KAaTO HUCLK M HE Ce OYaKBaT 3HaYUTeNHU
NMPOMEHU B NOIUTUKATA Ha NPaBUTENCTBOTO.

- Apyru cuctemHu puckose - [leiHOCTTa Ha Jpy»KecTBOTO MOXKe Aa 6be NOBAMAHA N OT UBMEHEHUA B
CBETOBHAaTa M pernoHanHa MKOHOMUYECKa U NOIMTUYECKa KOHIOHKTYpa. 3abaBAHETO Ha CBETOBHOTO
WiX  PerMoHanHO WKOHOMWMYECKO pa3BWUTUE, BOEHHWU [OEeWUCTBUA, TPaXKAaHCKO HENoAYMHEHMe,
npupoaHu Geacreus unm Apyru GOpPCMaKopHM OBCTOATENCTBA MOraT 3HAYUTENIHO Aa 3aTPYAHAT
[py»KecTBoTo Npu OCblECTBABaHE Ha NOCTaBEHWUTE OT HEro uenu. TpyAHOCTTa 3a npeaBukaaHe Ha
Te3n CbOUTUA N HEBBH3MOXKHOCTTA Ha Mb/IHO 3aCTPaxoBaHe Hanara U3nNoA3BaHETO Ha NPeLU3eH Noaxop,
fpu aHanusa Ha HanuuHata uHbopmauma, gusepcuduKkauma Ha noptdeitna oT B3emMaHMA, KaKTO W
onpefensAHe Ha nporpama 3a AeiCTBMA NPU Bb3HWKBAHE Ha KPU3UCHA CUTYaLus.

MHBECTUUWNU

[pyXecTBoTO He e U3BbpPLUBAN0 MHBECTUUMK npe3 2017 T.

BAXHU CbbUTUA, HACTBNW/IU CNES TOAULIHOTO CYHETOBOAHO NPUK/IKOYBAHE

Hama BaXKHM CbOUTUA HAaCTBNUAKN CNeA FOAUWHOTO CYETOBOAHO NPUKAIOYBAHE

OEACTBUA B OBNACTTA HA HAYYHOU3C/IEAOBATE/NICKATA U PA3BOMHATA AEMHOCT

[ pyXXecTBOTO HAMa AelCcTBMA B 06/1aCTTa Ha HAyYHOU3C/1e4OBATENCKaTa M Pa3BoOMHaTa AelHOCT
NPEABUXKAAHO BbAELLO PA3SBUTHUE HA APYXXECTBOTO

OcHoBHaTa 3aja4a, KOATO APYKECTBOTO CM NOCTaBA € Aa Ce yBenuuu noptoeinbT OT 3aKkyneHu
B3€MaHUA NO CKNIOYEeHU A0rOBOPU 3a KpeauT. OCHOBHATA e/ NPu NOKYNKaTa Ha Te3Wn B3eMaHuA e
Aa 6baT c pasnnyeH xapaKTep, C Or/e] HaMaffABaHe Ha HeCMCTeMHMA PUCK. CTpeMeXKbT e Aa ce
MUHMMU3UPA PUCKBT OT HEMNALAHETO Ha Te3W 3ab/KEHUA C Or/ie] APY)KECTBOTO fAa peanusmpa
neyanba v Aa HapacTHe nasapHaTa LEeHa Ha aKUuWUTe U yBeNu4aBaHe pasmepa Ha AUBUAEHTUTE,
M3NnawaHM Ha aKUMOHepuTe, MpU 3ana3BaHe M YBE/IMYABAHE HAa CTOMHOCTTAH a CobCTBEHMA
Kanutan.

OCHOBHUTE MHBECTUUMOHHM Lienn Ha ,[ebutym unsect” AACUL, ca:

- ocurypsBaHe Ha CTabMNHO HapacTsall, Tekyw, AOX0Z4 3a akuuoHepuTe nog ¢dopmaTta Ha
napuieH AMBUAEHT Ye3 MHBETCUPaHe NPEeAUMHO B KAUECTBEHU U A0XO40HOCHU B3eMaHusA;

- OcurypABaHe Ha MakCMMasHa Bb3pbLiaeMOCT Ha KanuTana Ha akuMOHepuTe Npy onTUMasHO
CbOTHOLUEHWE Ha PUCK U IOXOAHOCT Ha UHBECTULUUTE;

- MaKCMMMU3MpaHe CTOMHOCTTa Ha MHBECTULIMUTE HA AaKLMOHEPUTE Ype3 HeNPeKbCHaTO aKTUBHO
ynpasaeHue Ha aKTUBUTE Ha APYXKeCTBOTO U npuacbusaHe/npogaxba Ha B3eMaHus;

CTpaTEFMHTa 3a NOCTUraHe Ha UHBECTULUUOHHUTE uenu we 6'b,D,e KOHUEHTPUPAHA BBPXY:
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- peanusupaHe Ha TEKylM A0X0AW OT B3emMaHuAa nop dopmaTa Ha AMXBM W NOralleHnA no
rNaBHULATa;
- HapacTBaHe CTOMHOCTTAa Ha MHBECTULMUTE BbB B3EMaHUA, NPUTEKaBaHU OT APYXKeCTBOTO.

Ha 11.07.2017r. [lpy»KecTBOTO € CK/Hounno cnopasymeHue ¢ NMbpBa MHBECTULMOHHA GaHKa ALl
3a pasBanaHe ¢ 06paTHO AEMCTBUE HA CK/IIOYEHU LOroBOPM 3a Npodaxba Ha B3emaHus /uecumn/, Kbm
16 /wectHagecet/ 6pos Gpuanyecku nuua c obwa 6anaHcosa CTOMHOCT B pasmep Ha 130 050.67 ne..

Mpe3 2017 r. ApY»XECTBOTO HE € Peann3npasno NOKyMnka Ha B3emaHua. MNpes HacToAwata 2018r
OpyxecTsoTo we paboTn Bbpxy passuTue Ha nopTtdeina cm u Heropata AuBepcudukauumata oT
B3eMaHuA, NO HaYMH NO —KOWTO Aa AMMUTUPA BEPOATHOCTTA OT HacTbNBaHe Ha CcbbUTUA, Npu
KOWUTO e HOBPEMEHHO ronam 6poit B3emaHusa HAMa Aa 6baaTt obcnyBaHn Man 06CNYXKBAHETO UM
Moxe fa 6bae 3abaBeHO, KaKTO M 3a HaManABaHe Ha PUCKA OT NpeacpoyHO MoracABaHe Ha

KpeauTture.

Ctpaternata 3a 6bgewo npuaobuBaHe Ha B3eMaHWA LWe CNeABa OCHOBHUTE HACOKM MO
OTHOLWIEHWE [0CeraluHoTO Pa3BUTME Ha APYXKECTBOTO, C Of/e] 3aluTa MHTepecuTe Ha akuuoHepuTe
My.

MHOOPMALIMA NO Y. 1874 U Y/1. 247 OT TbPTOBCKUA 3AKOH

[pyKecTBOTO He € NpugobuBano MAM MPexBbPAAN0 COOCTBEHM aKUMM OT yupeaBaHETO My A0
MOMEHTA Ha U3rOTBAHETO Ha 40KNAAA.

Bb3HarpaxaeHuaTa 3a 2017r. Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Bb3AU3aT Ha 12 xun.ns.

YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE He ca Npuaobusanu, NPEXBbPAAAN U HE NPUTEXKABAT aKLMK
nnun obauraumum Ha [,py»ecrTsoTo.

Hama crneumanHu ycaoBua 3a npuaobusaHe Ha akuuu U obauraumm Ha Jpy»KecTBOTO 3a YieHOBeTe Ha
CvBeTa Ha agupekTopuTe.

YneHoBeTe Ha CbBeTa Ha AVPEKTOPUTE MMAT CIeAHUTE y4acTuA B KanuTaaa Ha Apyryu Apy>KecTsa:
- KaTo HeorpaHUYeHO OTFTOBOPHU CbAPYXKHUUM — HE yyacTBaT

- KaTo NpuXKaTesnn Ha noseye oT 25% OT KanuTana Ha Apyru Apy*Kecrsa:

Bopucnas Kupunos Huknee  nputeskaBa 50% ot KanuTana Ha ,Mnobyc U100,

100% o1 KanuTana Ha gpy»xecTteo ,KoHcopaua cobpeucuc” EOOL

MuneHa Xpucrtodpoposa Bacunesa -HAMa
Touu Emmnos Kocres- HAMa

- KaTo YJIeHOBE Ha YNPaBUTE/IHW OPraHmM 1 KaTo yNpasuTENU UM NPOKYPUCTU Ha APYTU APYXKECTBa UAn
Koonepauuu:
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bopucnas Kupunos Huknes yuacTea B ynpaBieHUETO HA CNeAHUTE APYXHKeCTBa:
»Inobyc imren KoHcynt’EQO[, - ynpasuten
»BuTowa BeHubpc” Afl —uneH Ha CbBeTa Ha AUPEKTOPUTE M U3MbAHUTENICH AUPEKTOP

HALMOHANTHO UHBECTULIMOHHO OPYXKECTBO HAXKEX A All- uneH Ha CbBeTa Ha AUPEKTOPUTE U
U3MbAHUTENEH ANPEKTOP

»Banop nponbptuc”’ALCUL, - uneH Ha CbBeTa Ha UPEKTOPUTE U3MBIAHUTENIEH AUPEKTOP

Munena Xpucropoposa Bacunesa yuactsa B ynpasneHueto Ha ,Banop nponbpruc”’ AACUL, kaTto
Y/IeH Ha CbBETa Ha OUPEKTOPUTE;

ToHu Emunos KocteB- HAMa Apyru ydacTtus

Hama cKoueHn AOroBopu oT uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE UIN CBDBP3aHU C TAX /inua, KOUTO
C€ OTK/NIOHABAT OT Na3apHUTE YCNOBUA UNU U3NU3AT U3BDBH obryvaiiHaTa My ﬂ,EﬁHOCT.

AEKNAPALINA 3A KOPMOPATUBHO YNPABJIEHUE

B nanbnHeHne Ha usucksaHuata Ha 3MNMLUK, CvBeTbT Ha aupekTopuTte Ha ,Jebutym nusect” AQCUL,
AeKnapupa, 4ye cnasBa no uUenecbobpasHOCT 0f06PEHUAT OT 3aMeCTHMK npeaceaatens Ha KOH,
pvkoBoAew, ynpaeneHne ,Hap3op Ha WHBECTMUMOHHaTa AeWHOCT” HauMoHaneH KogeKkc 3a
KOPNOPATUBHO ynpasneHue, npuetr oT HauuoHanHaTa KOMWCMAR 3@ KOPMOPaTUBHO YNpaBAEHUE U
of06peH KaTo KoAeKe 3a KOpNopaTMBHO ynpassieHne no 4a. 100H, an.7, 7.1, BbB Bpb3Ka c an.8, 1.1 oT
cblata pasnopesba.

MHpopmaLma OTHOCHO M3NMBAHEHWUETO Ha NPUHUUMWTE W NPenopbKUTe Ha HauMoHanHMA Kogekc 3a
KOpPMNopaTUBHO ynpaBaeHue, BKAOUBALA U3NCKyemaTa no un. 100H, an.8 ot 3MNMNUK nHdopmauus, e
npeactaBeHa B TlipunoxkeHne Ne 1 Kbm HactoAwmAa [oknag 3a AevHocTTa: [eknapauua 3a
KOpnopaTUBHO ynpasaeHue.

OPYIA WHOOPMALMUA 3A [APYXKECTBOTO B CbOTBETCTBUME _C  AEWCTBALLIOTO

3AKOHOAATE/ICTBO /Npunomenue Ne 10 kbm ua. 32, an. 1, 1. 2, un. 32a, an. 2, ua. 41a,an. 1, 1. 11
Mpunoxkenue No 11 kbm un. 32, an.1,1.4,4n.35,an.1,1.5uun. 41, an.1,71.4/

MudopmalmMa, OTHOCHO OCHOBHUTE KaTeropum CTOKW, MPOAYKTU W/unu npenocrtaBeHn ycnyru, C
NocoYBaHe Ha TEXHWA AAN B NpuxoauTe OT NpoAaxbu Ha eMUTEeHTa, KaTo LANAO U NPOMEHUTE,
HacTbNWaK npes oT4eTHaTa GMHAHCOBA roAMHA.

B cvoreercteue ¢ un.3 ot 3ACHUL, [OpyKecTBOTO CbC CREUManHa WHBECTULMOHHA UEN e
aKUMOHEPHO APY¥KeCTBO, KOETO NPKU YCNOBMATa M NO peja Ha 3aKOHa MHBECTMPa NapUYHUTE CpeacTBa,
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HabpaHu upe3 M3daBaHe Ha LEHHU KHWXKa, BbB B3eMaHMA (cekiopuTM3auua Ha B3emaHus). B
cvotBeTcTBMe ¢ und, an.l ot 34CULU v m3paseHua nuvueHs [lpyXKecTBOTO MOXe Ja W3BbpLIBa
cnegHUTe caenku: HabupaHe Ha CpeacTBa Ypes M3fAaBaHe Ha LEeHHU KHUXKa; NOKynko-npogaxba Ha
B3eMaHuA. [lpysKecTBOTO HAMa NPaBo Aa M3BbPLIBA APYru CAENKM OCBEH M3BpoeHUTe, KaKTo U NMpPaKo
CBbP3aHNTE C TAXHOTO OCHLWECTBABAHE, OCBEH aKo €a U3pUUHO no3sosieHn ot 3ACULL.

[py>KecTBoTo MOMe fAa uHBecTMpa B obe3neyeHu uau HeobesneyeHU B3emMaHWA, KOWUTO
OTrOBOPAT €4HOBPEMEHHO Ha CNeAHUTE YCNOBUA:

- Bb3HWKHAAM €a MO CM/1aTa Ha A0roBop 3a 3aem (KPeauT) Maun B pesynTaT Ha TbProBCKa CAe/Ka,
yOCTOBEPEHW C MUCMEH AOTOBOP MAM ApYr [AOKYMEHT, BK/IIOYMTENHO3ANUC Ha 3amnoBej Waun
MEHUTENHULQ;

- DNTBXKHUK MO B3eMaHeTO ca 6bArapcky GUnYecKku Mam Ipuanudecku anua, ¢ no-maako ot 50%
[bPXKaBHO MM 0BWMHCKO y4acTue B Kanutana.

BsemaHuaTa, npuaobueaHu OT ApYKECTBOTO, TpsabBea Aa:

- Ca KbM MECTHU nLa;

- He Ca 0BEKT Ha NPUHYLUTENHO U3Mb/HEHUE.

MHbopmaLma OTHOCHO MPUXOAUTE OT AEeNHOCTTa C OTpasfABaHe CcTeneHTa Ha 3aBUCUMMOCT MO
OTHOLIEHNE Ha BCEKU KNUEHT

Mo cunaTa Ha AeNCTBALLOTO 3aKOHOAATENCTBO [PY}KeCTBOTO MOMKE [1a OCBLLECTBABA €AUHCTBEHO
[AeVHOCT, CBbp3aHa CbC CEKIopMTU3aUmMA Ha B3emaHua. B Tasu Bpb3ka npes usTeknua nepuog, To e
$opmMmMpano Npmxoam oT:

-HaYUCNEHM IUXBU 1O OTKPUTU LENO3UTU

Mpuxoau No Kateropus AeHOCT Mpuxogm (n..)
Lpyrvn GMHAHCOBU NpUxoau 2 828,08
0O6wo 2 828,08

MHbopMaLMA 33 CKIIOYEHWN CbLUECTBEHU CAENKN

HAMa TbProBCKM COENKWM OT CbLLECTBEHO 3HauyeHue 3a AevHocTTa Ha [pyXecTBOTO, OCBEH
pa3sanaHeTo Ha 11.07.2017r. ¢ 06paTHO AeiCTBMUE HA CKAOUeHM ¢ "MbpBa MHBECTULMOHHA BaHka"All
A0roBopwu 3a npogaxba Ha Bzemanua /Lecun/

NHdopmaLmMa OTHOCHO CAENKUTE, CKAOYEHU mexay JpyKecTBOTO v CBbp3aHu aAuntia, Npe3 oTYeTHUA
nepuog, npeanoXXeHua 3a CK/AKYBAaHE Ha TaKMBa CAENKWU, KAKTO W CAEeNKW, KOWUTO Ca M3BLH
obuuariHaTa My MHOCT MU CbLLECTBEHO Ce OTKAOHABAT OT NasapHUTE YCA0BUA

Mpe3 oTyeTHUA nepuog [pyKecTBoTo HAMA TaKMBa CK/IIOYEHN CAENKM

NHbopmaLma 3a CbbUTHUA M NOKa3aTeNN C HeobuyaeH 3a [1pyKecTBOTO, XapaKTep, MMaLlM CbLLECTBEHO
B/INAHME BbPXY AEWHOCTTa MY, U peasnu3npaHuTe OT HEFro NPUX0CAM U U3BDPLIEHN Pa3Xoaun;




4D OEBUTYM MHBECT

T'OJIIIIEH JIOKJIALL 3A JEMHOCTTA
3a nepuoaa or 01.01.2017-31.12.2017 r.

Hama Hactonuan cbbutua ¢ HeobuuaeH 3a [pyKeCcTBOTO XapaKTep, MMallK CbLLECTBEHO BAMAHUE
BbPXY AeWHOCTTa MY, U PeaNM3nPaHUTe OT HEro NPUXOLMU U U3BbPLUEHM Pa3Xxoam

Mudopmauma 3a caenku, BOgeHU U3BbHOANAHCOBO

LpyKecTBOTO HAMA CAENKMU BOAEHK M3BBH BanaHcoBo

MHPopmauma 3a ASN0BU yyacTua Ha [pyKecTBOTO, 328 OCHOBHUTE My MHBECTUUMWM B CTpaHata U B
yyxbuHa

[pyXecTBOTO HAMA AANOBM Y4acTUA B CTPaHaTa ¥ B 4yBuHa. HAma MHBECTULWM B AANOBU LIEHHM
KHMXa M3BBH M3TOYHUUMTE HA GMHAHCMpPaHE NOCOYEHU no- rope. OCHOBHWUTE MYy WHBECTULMM Ca
NOCOYEHM CbLUO MO- rope.

NHdopmaLma OTHOCHO CKAKOYEHUTE OT [ pYKEeCTBOTO, B KQ4ECTBOTO MY Ha 3aEMON0IYYaTEN

[ pyKecTBOTO HAMA CK/IIOYEHU TaKUBa 4OroBOPU
UHdOpPMaUNA OTHOCHO CKAKOYEHUTE OT [lpY)KEeCTBOTO B KAYECTBOTO MM Ha 3aemMoaTen A0roBopu
[pYXecTBOTO HAMA CKNIOYEHM TaKkMBa A0rOBOPU

MHdopmauma 3a M3NON3BAHETO Ha CpeAcTBaTa OT M3BbpLIEHA HOBa eMWUCUA UeHHW KHWUXKa Mpe3
OTHETHUAR Nepunuoa

Mpes oT4eTHMA Nepuoa JpyKecTBOTO He € U34aBasio HOBA EMUCUA LIEHHU KHUXKa

AHanin3 Ha CHOTHOLWEHUETO MEKAY MOCTUTHATUTE PUHAHCOBU PE3YNTaTU, OTPa3eHU BbB GMHAHCOBUA
oT4yeT 3a duHaHCOBaTa FOAMHA, U NO-PaHO Ny6AMKYBaHW MPOrHO3W 33 TE3U pPe3yaTaTH.

3arybaTa OT TekyiwiaTta roauHa B pasmep Ha 58, 372.33 ce Ab/KM Ha U3BBPLIEHUTE Npe3 roguHata
aAMWHUCTPATUBHM M YNPEBAEHCKN PasxoAMm, KakTo U pasxoauTe no NPeoLeHKaTa Ha B3eMaHuATa U
npeKpaTABaHETO Ha CK/IoYeHUTe A0rosopwu 3a uecus ¢ NG AL

AHanus 1 oueHKa Ha NOIMTUKATa OTHOCHO ynpaBaeHUEeTO Ha GUHAHCOBUTE PECYPCU C NOCOYBAHE Ha
Bb3MOXHOCTMTE 3a 0OC/NY)KBaHE Ha 3aAb/IKEHWATE, €BEHTya/IHUTe 3annaxuv_ W _MEpPKU, KOWUTO

AQ!)'I(ECTBOTOI € npeanpuenc nan Npeacrtou Aa npegnpueme C ornes oTCTpaHABaHETO UM.

KbM HacTOALWMAT MOMEHT [py)KECTBOTO MMa HEMOraceHu TEKylLM 3aJb/KEeHUA KbM AOCTaBUMLM B
pa3mep Ha 8 xua. nB. CTpemeXbT Ha [py)KeCTBOTO € HeTHUA napuueH NoTok Aa 6bae nonoXxutene,
KaTo 3a uenta npeanpueme Heobxoaumu AEMUCTBUA 33 yBEAUYABaHE Ha NopTdeina cu OT B3eMaHuA,
KOUTO A3 reHepupaT AOCTaTbYyHO CPEACTBa OT /IMXBU, 3@ Aa MOKPUAT BCUMUKM NallaHuA. PUCKBT no
OTHOLWWeHUe Ha 6bAELOTO ePpeKTUBHO ynpaBieHUe Ha aKTUBUTE cNelBa Aa 6bie MUHUMUIUPAH, KaTo
ce B3emMaT HeobxoauMUTE MEpPKU NO OTHOWIEHWE Ha NPUBAMYAHETO Ha HOBM B3EeMaHMA KaTo ce
U3BbPLM AuBepcMdUKaunUa Ha noptdeina OT B3eMaHMA, KaKTO M onpedensHe Ha nporpama 3a
AeWCTBUA NPU Bb3HMKBAHE Ha KPU3WUCHA CUTyauua. Mpu NpomaHa Ha NasapHuTe ycnosua CbBETHT Ha



4D OEBUTYM MHBECT

T'OJIULLEH JOKJIAJL 3A JEHHOCTTA
3a nepuoaa or 01.01.2017-31.12.2017 r.

OMpeKTopuUTe Ha [pyXKecTBOTO We NpeanpuemMe MEpPKU 33 yBesnvaBaHe U ausepcuduumpaHe Ha
noptdeiina, Taka Ye Aa OCUIYpU U3NbAHEHUE HA MHBECTULMOHHMTE uesn. CbBETLT Ha AUPEKTOpUTE
OCbLLUECTBABA NOCTOAHEH KOHTPO/ BbPXY M3BbPLUEHUTE Pasxoam

OueHKa Ha Bb3MOMKHOCTMTE 33 peasiv3auma Ha MHBECTULMOHHWUTE HaMEpPeHUS C NOCOYBAHEe Ha
pasmepa Ha pa3nosaraemMuTe CpecTBa Y OTpPa3fBaHe Ha Bb3MOXXHUTE NPOMEHM B CTPYKTypaTa Ha
duHaHCHMpaHe Ha Ta3u AenHocCT

Mpe3s 2018r. OCHOBHO MACTO B WHBECTULUMOHHUTE nNnaHosBe Ha [lpy)KecTBOTO € yBenuyaBaHe Ha
noptdeina or B3emaHua

NHbopmauma 3a HaCTbNUAU NPOMEHU NPe3 OTYETHUA NEPUOJ, B OCHOBHUTE NPUHLUMNN 3a YNpaBAEHUE
Ha JpyXKecTBoTOo

Hama Takusa

MHboOpMaumMA 32 OCHOBHUTE XapaKTEPUCTUKU Ha nNpuaaraHuTe OT Jlpy:KecTBOoTO B npoueca Ha
M3roTBiHE Ha (PUHAHCOBMTE OTYETM CUCTEMA 33 BLTPELIEH KOHTPOJA U CUCTEMA 3a yrpasBiAeHWUE Ha

pUcCKoBee

[lefiHoCTTa Ha Apy»KecTBOTO HE MU3UCKBA pa3paboTBaHe TO Ha cneuuduyHa cucTema 3a BbTPELleH
KOHTPOAN M cUCTeMa 3a ynpaB/JeHWe Ha PWUCKa, He3aBUCMMO OT TOBa UEATa MPU WU3roTBAHETO Ha
dMHAHCOBUTE OTYETU € aa Oble OCUTypeHO afeKkBaTHO cbbupaHe, obpaboTsate M npeacTaBAHe Ha
AOCTOBEpPHA, CMCTEMATM3MPaHa M HaBpemMeHHa nHGopMauma, KOATO U Ja Obhe OTpaseHa CYeTOBOLAHO,
B CbOTBETCTBME C NPUIOKNMOTO 3aKOHO4ATENCTBO.

MHbopmauma 33 NPOMEHUTE B YNpPaBUTENIHUTE M HAA30PHUTE OpPraHu npe3 oTyeTHaTa duHaAHCOBA
roguHa

3a oTYEeTHUA Nepuos HAMA TakaBa NPOMAHA

MHdopmauma 3a pasmepa Ha Bb3HarpakgeHuATa, Harpaaute n/Unn Non3uTe Ha BCEKU OT YNEHOBETE
Ha ynpaButenaHnTe U Ha KOHTPOJHWUTE OPraHM 3a OT4YETHdTa QVIHaHCOBa roanHa, uvsnaateHn ot
€MUTEeHTa, HE33aBUCMMO OT TOBA, Aaan ca BUAN BKAKOYEHW B Pa3X0AUTE HA EMUTEHTA, UK NPOU3TUYAT
OT pasnpegeneHue Ha nevanbarta, BKAKYNTENHO:

a) NoNYYEHWU CYMM U HEMAPUYHU Bb3HArpaXkAeHWA;

Wme BpyTHO Bb3HarpaxaeHue HeTHO Bb3HarpaxaeHue
Bopucnas Kupnnos Huknes 2 400,00 2 160,00
ToHu Emnnos Kocres 4 800,00 3 895,40
MwuneHna Xpuctodoposa Bacunesa

*yneH Ha CA 01 01.11.2016r 4 800,00 4 320,00
06uwwo 3a 2017 12 000,00 10 375,40
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TOJIULIEH JIOKJIAJT 3A TEMHOCTTA
3a mepuoga or 01.01.2017-31.12.2017 r.

6) ycnoBHu wnu Pa3cpoY4eHU Bb3HArPaXAEHUA, Bb3HWKHA/IM _Npe3 roAuHata, JA0PU U  aKo

Bb3HarpaxaeHneTo ce AbAXKN KbM NO-KbCEH MOMEHT;

HAMa TaKuBa

B) Cyma, Ab/MKMMA OT eMWTEHTA, CbOTBETHO /IMLIETO NO § 14 OT AOMbAHUTENHWTE pasnopenbu Ha
3MNNLIK nnu Herosu AbLEPHW APYXKECTBA 33 M3NAALLAHE Ha NeHCUU, 06e3LWETEHMA NPU NEHCUOHUPAHEe
WAN APy nogobHuU obesueTeHus

HAMa TaKkWBa, KaKTO W HAMa JONBAHWTE/IHWM HarpaauM WAW NOA3M 3a 4YneHoBeTe Ha CbBeTa Ha
AVpeKTopuUTte

MHbopmauns 3a npuTekasaHW OT UNEHOBETE Ha YyNpaBUTENHUTE W HA KOHTPOJIHUTE OpraHu,
NPDOKYpUCTUTE W BUCWINA PHLKOBOAEH CbCTaB aKUMU _Ha EeMUTEHTA, BKAWYUTENHO aKuuuTte,
npuTexkaBaHW OT BCEKWU OT TAX MOOTAENHO W_KaTo MNPOLEHT OT aKUMUTE OT BCEKU KNac, KaKTo W
npeaocTaBeHn MM OT eMUTEHTa ONUUU BbPXY HETOBU LEHHU KHUXKA

HuKkol oT uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE He NPUTEXKEBa aKLMK OT [lpyKecTBOTO
EMUTEHTBT He e NpeoCTaBAn ONUUM BbPXY CBOM LIEHHU KHUXKA

UHdopmauma 3a U3BECTHUTE HA APYKECTBOTO AOrOBOPEHOCTU (BKAIOUUTENHO M CEA NPUKAIOYBAHE Ha
duHancoBaTa roauHa), B pesyntat Ha_KOWTO B 6bAell Nepuoa MoraT Aa HacTbnAT NPOMEHU B
NPpUTEXXaBaHUA OTHOCUTE/IEH AAA  akuun  wuav _ obauvraumnM  OT  HacToALUM  aKLUMOHEDPU WM
obauraumMoHepu

[pyXecTBOTO HAMA WHPOPMaUMA 3a [JOrOBOPEHOCTM, KOUTO 6uxa [0OBEM A0 NPOMEHU B
NpUTEXKaBaHMA OTHOCUTE/IEH AAN aKUMKU OT HACTOALLMTE aKLMOHEPK

UHdopmauma 3a BUCAWN CbAeOHU, aAMUHUCTPATMBHM WAW_apbUTPaKHW NPOW3BOACTBA, B pa3mep
Hal-manko 10 Ha cTo oT coBCTBEHUA MY KanuTan

ApyKecTBOTO HAMA BMCALLUM CbAEOHN, aAMUHUCTPATUBHU WA apBUTPaXKHM NPOM3BOACTBA.

[aHHK 33 AMPEKTOpa 33 BPb3KWU C UHBECTUTOPA, BKAOUYUTENTHO TenedoH 1 agpec 3a KOpecnoHAeHUMA

Hukonait KoctagnHos Koctos, rp. Codus, paiioH Tpuaaumua, yn. Eroc Ne 2, Ten.02/ 460 64 13

,g,pyra onosecraBaHa MHQOQMBHMH

LApyecTBOTO HAMA OTKPUTH KNOHOBE.

MpomeHu B LieHaTa Ha aKLMKTe Ha APYXECTBOTO
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3a mepuoaa ot 01.01.2017-31.12.2017 r.

Mpe3 2017r. He e OCbLLECTBABAHA TbProBMUA C aKuMuK Ha [py>KecTBOTO, NOpaAN KOETO HE MOXe Aa ce
HanpaBu aHanNu3 Ha ABUXKEHWETO Ha LeHaTta Ha akuuute my.

CTPYKTYPA HA OCHOBHUWA KANUTAN

KanuTtansT Ha [pyxecTBoTo e 650 000 (WecTCTOTUH U NeTaeceT xunaam) nesa, pasnpeaeneH Ha 650
000 (wecTcTOTUH M neTaeceT xunagu) 6poa o6UKHOBEHU BE3HAaNMYHM aKuMK, C NPABO Ha Nac U ¢
HOMMHaNHa cToHOCT OoT 1 (eauH) nes BcAKa.

KanutanbsT Ha [py)XeCTBOTO € BHeCeH U3LAano.

AKuuoHep Bpoii akumm %
nA Hagexpa AL 58 500 9,00%
Cku UHnnepunr 00 500 000 76,90%
MpueaT Typc 2000 004, 30500 4,70%
EHTpa Homep EgHo EOO., 30500 4,70%
Antyen EOO/L 30500 4,70%

650 000 100

OrpaHnyeHUA BbpXy NPexXBbpPAAHETO Ha LIEHHUTE KHWXKA, KaTo OorpaHuYeHunAa 3a NpuTexaBaHETo
Ha LUeHHWU KHUIKa UIn Heo6X0AMMOCT OT noJiy4aBaHe Ha OQOGEQHME OT APYXECTBOTO UaU APYT

aKLMOHep.

AKummuTe Ha [IpyKecTBOTO ce NPexBbpasT cCBO60AHO, NPY CNasBaHe Ha M3MCKBaHMATa Ha AeNCTBALLOTO
3aKOHOATe/CTBO 3@ CAEJIKM C 6€3HANNYHMN LEHHU KHUXKA.

MHQOQMGHMH OTHOCHO MPAKOTO U HENPAKOTO MPUTEXKaBaHe Ha 5 Ha CTO WK noBeye OT NpaBaTa
Ha rnac 8 OGEOTO CbﬁnaHMe Ha ApPYKEeCTBOTO, BKAYUTENIHO AaHHK 33 aKLUOHepuUTe, pasmepa
Ha AA/NOBOTO MM yyacTue n HauyuHa, no KOITO ce npurexXasBarT akKLUUUTE.

CnefHuUTe aKUMOHEPU NpUTeXKasaT Hag 5% OT akUMUTE Ha APYIKeCTBOTO:

N Hapgexpa AL 58 500 9,00%
Ckn UHknHepuHr 00/, 500 000 76,90%

JaHHuM 33 aKLuMOoHEepPUTE CbC cneLunasHu KOHTPOIHK NpaBa U on1ucaHue Ha Te3un nNpasa.

Hama TakuBa aKuMoHepu

Cuctemarta_3a KOHTPOJZ Npu ynpaKHABaHe Ha NPaBOTO Ha r/iac B cay4yaure, KOrato CAYXXWUTENW Ha
ADPYXXeCcTBOTO €Ca U HeroBM aKLMOHEPWU U KOrato KOHTPOALT He ce YNpa)KHABa HenocpeacTBeHO OT

TAX.

Hama
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OI'EaHW-IEHMH BbPXY npasaTta Ha raac, Kato orpaHUMEeHUs BbpXy NMpaBaTta Ha raac Ha aKuunoHepure C
onpegeneH NPoUeHT uau GEOﬁ [iacoBe, KpaeH CPOK 33 ynpaxKHABaHe Ha MNpaBara Ha raac wau

CUCTEMU, NPU KOUTO CHC CbT HUYECTBO Ha EeCTBOTO (PUHAHCOBUTE MNpaBa, CBbP3aHU C

aKLWuuTe, ca oTAe/ieHU OT NPUTEKaBaHETO Ha aKLUUTE.

Hama

CI10933!MEHVIH MEXAY aKUWOHEpUTe, KOUTO Ca M3IBECTHU Ha APYXECTBOTO M KOUTO mMorart Aa
AOBEAaT A0 orpaHUYeHUA B NPEXBbPJAHETO Ha aKLLMK AW NPABOTO Ha raac.

Ha [py»ecTBOTO He ca U3BECTHM TaKUBa CNOpPasyMeHun
Pasnopenbure OTHOCHO Ha3HA4YaBaHETO U OCBO6CKAABAHETO Ha Y/NEHOBETE Ha YNpPaBUTENHUTE

OpraHY Ha APYXeCTBOTO N OTHOCHO U3BbLPLIBAHETO HA USMEHEHUA U AONb/IHEHMA B YCTaBa.

CvrnacHo YcraBa Ha [lpyecTsoTo CbBeTa Ha AMPEKTOpUTe ce n3bupaT u ocBoboxaaBaT oT O6WOTOo
CbbpaHMe ¢ MHO3MHCTBO OT 3/4 (TpK YeTBBPTH) OT NPeACTaBEHUTE HAa CbOPAHUETO aKLMM C NPaBO Ha
rnac

WU3meHeHMAa M Jonb/HeHWA B YcTaBa Ha /PYKECTBOTO Ce M3BbpwBaT oT O6woTo cbbpaHue Ha
aKuMoHepuTe nNpu  KBOPYM %2 (eAHa BTOpa) OT BCUYKU M3LALEHM aKUMM Ha [IpY>KecTBOTO U C
MHO3MHCTBO OT 3/4 (TpU 4eTBBPTM) OT NPEACTAaBEHNTE Ha CbBPaHMETO aKLWM C NPaBO Ha [/1ac

MNpaBomouiMaTra Ha yNpaBuUTENHUTE OpraHyu Ha APYKECTBOTO, BKAUYWTE/IHO NPaBoTO fAa B3ema
pelieHua 3a u3gasaHe U OstO U3KYNyBaHe Ha aKLIMXU Ha APYXKECTBOTO.

[pyecTBOTO MMma eaHOCTENEHHa cucTeMa Ha ynpaeneHue. Opranute Ha [pyecTsoto ca 060
cbbpaHue Ha akLuoHepuTe U CbBET Ha AMPEKTOpUTE

O6uio cbbpaHue Ha akUMOHepUTE

- UI3MEeHA 1 A0MNb/Ba YCTaBa Ha [lpy»KecTBoTo;

- npeobpasyBa U NpekpaTABa [JpyKecTsoTo;

- yBe/iMyaBa U HamansABsa KanuTana Ha [Jpy»KecTBoTo;

- u3bupa u ocsoboxaaea uneHoBeTe Ha CbBETa Ha [AMPEKTOPUTE UM ONPEAENs TAXHOTO
Bb3HArpaXKAgeHue 1 rapaHLmMa 3a ynpasaeHUeTo UM CbI1IacHO M3UCKBAHUATA Ha 3aKOHa;

- HasHa4aBa 1 0cBobOXAaBa perucTpMpannTe OAUTOPU Ha [ pyecTBoTo;

- 0f06pABa 1 npuema roAUWHUA GUHAHCOB OTYET Clef 3aBepKa OT Ha3HAYEHWUTE PEerMcTpUpaHi
04MTOpK, B3eMa pelleHne 3a pasnpeseneHune Ha nevyanbarta u 3a nonbsaeBaHe Ha GoHA “Pesepsen” u
3a U3nnallaHe Ha AUBUAEHT;

-Ha3Ha4aBa IMKBUAATOP/M NPW HAaCTbNBaHE HAa OCHOBAHME 3a NpeKkpaTaBaHe Ha [lpyKeCcTBOTO, OCBEH B
C/ly4auTe Ha HeCbCTOATE/IHOCT;

- 0cB060XAaBa OT OTTOBOPHOCT YNeHOBETe Ha CbBeTa Ha AUPEKTOPHUTE;

- n3bupa u ocsob60xAaBa 0AUTEH KOMUTET

- n36mpa 1 3ameHn 06CYKBALLO APYXKECTBO

- n3bupa 1 sameHsa 6aHKa-4enosuTap

CbBeThT Ha AMPEKTOPUTE Ce CbCToM OT Tpu $usnueckn. CbrinacHo YcTaBa MakCMManHUAT Gpoit Ha
uneHosete moxe Aa 6bae geBeT GU3MYECKM WU/UAM OPUAMYECKM Nnua. YneHOBeTe Ha CbBeTa Ha
AVpeKTopuTe Moxe Aa 6bae NnpomeHeH oT O6WOTO Cb6paHue Ha aKUMOHEepUTe No BCAKO Bpeme.
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Hali-manko efiHa TpeTa OT uieHoBeTe Ha CbBeTa Ha AupekTopuTe Tpabea aa 6bAAT He3aBUCUMU NULQ
CbrNacHo usnckeaHmnaTa Ha 3MMNLK

CbBeTbT Ha [MPEKTOpMTE B3ema pPELEeHUA no AerHocTTa Ha [pyXecTBOTO, AOKONKOTO, CbI/AacHO
[JEeWCTBaILOTO 3aKOHOAATe/ICTBO M YCTaBbT, CbOTBETHWTE PEeWeEeHUA He Ca OT U3KNloYWUTeNHaTa
KomMneTeHTHOCT Ha O61oTo chbbpaHue Ha aKLMOoHepuTe.

CbBeTHLT Ha ANPEKTOPUTE Ha [ PY)KeCcTBOTO, B3eMa pelleHns OTHOCHO:

-MOKynKa u npogaxba Ha B3eMaHus;

- KOHTPOAMpaHe M3MbAHEHWETO Ha [AOroBopute ¢ 06CAyXKBaWMTe ApyxecTea, M ¢ 6aHKaTa —
AenosuTap;

- OKasBaHe Ha cCbaencTBMe Ha O6CNYKBAWOTO ApyXecTBO M Ha 6GaHkata - Aenosutap npu
M3MbAHEHNETO Ha TexHUTe GYHKLMY CbracHo AencTBalloTo 3aKOHOAATENCTBO U TO3M YCTaB;

- onpeAensHe Ha NOAXOAALLM EKCNepTW, OTTOBapAlM Ha M3MCKBaHMATA Ha un. 19 3ACUL wu
npuTexaeawm Heobxogumarta keaudUKaLUAa U ONUT, 3a OLEHABAHE HA B3EMAHUAT];

- WHBeCTUpaHeTo Ha cBoboAHMTE cpeAcCTBa Ha JlpyXecTBOTO Npu Cha3eaHe Ha OrpaHU4eHuATa Ha
3aKOHa U TO3W YCTas;

- He3abaBHOTO cBMKBaHe Ha OBWOTO cbBpaHMe NPM HaACTbMBaHeE Ha O6CTOATENCTBA OT CbiLECTBEHO
3HaveHue 3a [lpyecTBOTO;

- Ha3HaYyaBaHe Ha TPYA0B A0rOBOP AMPEKTOP 33 BPb3Ka C MHBECTUTOPUTE;

- OTKPUBAHE Ha KNOHOBE W NPeACTaBUTENCTBa;

- B3eMa peleHWA MO BCUYKM OCTaHaAM BbNPOCH, CBBP3aHM C [EAHOCTTa Ha APYXKeCTBOTO, C
M3K/IOYEHME Ha Te3u, KOMTO CbIJIaCHO [AeWCTBAalLOTO 3aKOHOAaTe/NcTBO W ycTaBa ca OT
M3KNIOYMTENHATa KOMNETEHTHOCT Ha O6WoTO cbbpaHue.

CobLuecTBeHU Orosopu Ha YKECTBOTO, KOMWTO nopa)<aaT _AeWCTBUe, WM3MEHAT ce Wau ce

npexkparaBaT Nnopaau NPOMAHA B KOHTPOJIA Ha APYKECTBOTO NPpU OCbLilecTBABAHE Ha 3a4bMAXKUTENHO
TbpProso npegnaraHe, W nocaeauuure oT TAX, OCBEH B C/yYauTe KOrato pasKpuUBaHETO Ha Taswn
UHOOPMALIUA MOXKe a_ MNpUyYuHKU_CcepuosHu Bpeau Ha YEeCTBOTO; WU3KAKYeHUeTo no
npeaxoAHOTO u3peyeHue He ce npwuiara B cay4auTe, KOrato APY»KecTBOoTOo € ANMbXHO Aa pa3Kkpue
MHQOQMagMﬂTa no cnaata Ha 3aKoHa.

32 OTYeTHUA Nepunos HAMa U3BECTHU TaKUBaA

CnopasymeHua mexay ApPY)KeCcTBOTO U YyNpaBUTENHUTE MY OPraHu WAuW CAYXKUTENN 33 u3naauiaHe
Ha OGE3B€TEHME npY HanyckaHe Uau yBoJiHeHUe 6e3 npaBHO OCHOBaHWE UK npu npeKparasaHe Ha

TpyAOBUTE NPABOOTHOLIEHUA NO NPUYUHU, CBbP3aHU C TbProBo nNpeanaraHe.

Hama Takusa

Munena-Bacunesa
“U3NbAHUTENEH ANPEKTOP
Oebutym nusect AOCULL
rp. Codus, 26.02.2018r.



D DEBUTYM UHBECT

OEKNAPALIUA 3A KOPMOPATUBHO YNPABJ/IEHUE
CbIZIACHO Y4/1.100H (8) 3nMNUK
KbM roguLLIHNA AOKNAL 3A AEMHOCTTA 3A 2017 r.
»HBEBUTYM UHBECT”AACUL,

1. Undopmauus no un. 100H, an. 8, T. 1 oT 3aKoHa 3a NYGAMUHOTO NpeasaraHe Ha LLeHHU KHUXKA

»HEBUTYM UHBECT”AACHUL, cnassa HaumoHa/HUA KOAEKC 3@ KOPNOPATMBHO yrnpasaeHue, NpueT oT
HauvoHanHaTa KoMUCKUA 3a KOPNOPATUBHO ynpaBieHUe U 0406peH KaTo KOAEeKC 3a KOpnopaTUBHO
ynpasnenue no ua. 1004, an. 7, 7. 1 8bB Bpb3Ka C an. 8, 7. 1 oT 3akoHa 3a Ny6AMYHOTO NpeanaraHe Ha
ueHHu kHmxKa (3NMNLK) c Pewenne Ne 461-KKY ot 30.06.2016 r., 3amecTHUK-NpeaceaaTenaT Ha KOH,
pbkosogel ynpasneHve "Haasop Ha MHBeCTUUMOHHATa AedHoCT"

2. Uudopmauusa no un. 100H, an. 8, 1. 2 ot 3MNUK

»DEBUTYM MHBECT”AACUL, cnassa HauuOHanHUA KOAEKC 3a KOPNOPAaTMBHO YNpaB/eHWe KaTo
paskpuBaHeTo Ha MHGOPMAUMA 3a KOPNOPaTMBHO yrpaBieHMe CTaBa B CbOTBETCTBME C NPUHLMNA
»CNa3sail unn obACHABaK“, KOMTO MBUCKBA B CAyYail Ha HecnasBaHe Ha HAKOW OT npenopbKkuTe Ha
Kopekca pa ce npeactasu obacHeHue 3a Tosa.

3. Undopmauusa no un. 100K, an. 8, T. 3 ot 3NMLK

»AEBUTYM MHBECT”ALCULL vma usrpafeHa cucTeMa 3a BBTPEWEH KOHTPO/, KOATO rapaHTMpa
eeKTUBHOTO QYHKUMOHMPaAHE Ha CUCTEMWTE 3a OTYETHOCT M pa3KpuBaHe Ha WMHPOPMAaLMA B
CbOTBETCTBME C A€NCTBALLO 3aKOHOAATENCTBOTO M BbTPELWHUTE HOPMATUBHM aKTOBeE.

Cb3gapeHaTa cuctema 3a ynpae/ieHMe Ha PUCKOBETE OCUTypABa ePEeKTUBHOTO OCHUIECTBABAHE Ha
BbTPELIEH KOHTPO/ NPU Cb3JaBaHETO W YNPaBAEHWETO HA BCWUYKW GUPMEHWM AOKYMEHTU B T.u.
puHaHCOBUTE OTUETM M ApyraTa peryaupaHa uHpopmaums, Koato [pyXecTBoTo e A/IbKHO Aa
pa3KkpuBa B CbOTBETCTBME CbC 3aKOHOBUTE pasnopeadu.

4. Undopmauua no un. 10, naparpadl, 6yksn 8%, ,r, ,e“, 3 n ,n“ or aupextusa 2004/25/EO Ha
EBponeiickua nmapnameHT M cbBeTa OT 21 anpun 2004 OTHOCHO NPEAJIOKEHNATa 33 NOArbLYAHE,
cbrnacHo pasnopepg6ara Ha u6. 100H, an. 8, 7.4 ot 3NNUK

Mpes 2017 r. py>KeCTBOTO HAMa MPEKU UAN KOCBEHM aKLMOHEPHU Y4aCTUA MO CMUCHAA Ha uieH 85
ot AupekTtnea 2001/34/EO

A py»KecTBOTO HAMA aKUMK, KOUTO Aa AaBaT CNeLuanHv NPaBa Ha KOHTponN.

ApyKecTBoTO MMma npaBo Aa u3fasa NPUBUIEIMPOBAHU aKLMKU, HO KbM MOMEHTa HAMa WU3JafeHu
TakMBa M KbM MOMEHTA HE Ca Ha/iuue OrpaHWYeHWAa BbPXY MNpasaTa Ha rnac, KaTo Hanpumep
OrpaHuMu4eHnA BbPXY MpaBaTa Ha [/1aC Ha NpUTEXaTenuTe Ha onpegeneH BUA, NPOLEHT UAK Gpoit
rNacoBe, KpailHU CPOKOBE 3a YNpakHABAHE Ha NPaBaTa Ha raac MAKM CMCTEMU, NOCPEACTBOM KOUTO
ypes CbTPYAHUYECTBO C APYXKECTBOTO $UHAHCOBWUTE NpaBa, NPefOCTaBEHU Ha LIEHHUTE KHMUKa, ca
OTAENEHN OT NPUTEXKABAHETO Ha LEHHUTE KHMXKA BbB BPb3Ka C akUMWUTe, usgagenun ot JEBUTYM
UHBECT AACHL,
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MNpasunata 3a usbop Ha yneHoBe Ha CbBeTa Ha aupektopute Ha JEBUTYM WHBECT AACWUL ca
ypeaeHu B YCTaBa Ha ApY»KeCTBOTO.

CbrnacHo un. 31 (1), .4 ot YctaBa Ha AEBUTYM MHBECT AACUL, HasHayaBaHeTO M CmMAHaTa Ha
yneHoBeTe ce ocbliecTBsABa OoT O6WoTo cbbpaHne Ha akuuoHepuTe. M3UCKBaHMATA KbM YneHoBeTe
Ha CbBeTa Ha AMpeKTopuTe ca nocoyeHn 8 4n. 40 (3) oT YcTaBa Ha JAPYKECTBOTO, KaKToO WU B
usuckBaHuaTa Ha 3GKNCANMKN v 3MTMUK.

BHacAHETO Ha u3MeHeHun B YCTaBa ca B KOMNETEHTHOCTTa Ha O6LoTo cbbpaHue Ha akuMoHepuTe.

Mpasomolmata Ha uneHoeete Ha CbBeta Ha pgupektopute Ha OEBUTYM WHBECT AACKU ca
nocoyeHu B un. 42 ot YcTaBa Ha ApyxecteoTo. MpaBaTta 4a ce emMuTMpaT UAM u3KynyeaTt obpaTHO
aKLMK Ca B KOMMNETEHTHOCTTa Ha O6WwoTo cbbpaHue Ha akuuoHepuTe

5. UHdopmaums no un. 100H, an. 8, 1. 5 o1 3MNMUK
CbBET HA ANUPEKTOPUTE
®YHKLUMM U 334 bKEHNA

CbBeTbT Ha AMPEKTOpPUTE B3ema PeleHWUs Mo AEMHOCTTa Ha [py:KecTBOTO, AOKONKOTO, CbFNAacHO
JeNCTBALLOTO 3aKOHOAATENCTBO M YCTaBbT, CbOTBETHMTE pELIeHUA HEe Ca OT MU3KAYUTeNHaTa
KOMNETEHTHOCT Ha O6WOTO cbbpaHue Ha akLMoHepuTe.

CbBeTbT Ha AUPEKTOPUTE Ha [pyKeCTBOTO, B3EMA PELLIEHNA OTHOCHO:

-NOKynKa u npoga)kba Ha B3eMaHus;

- KOHTPO/NMpaHe M3Mb/HEHWETO Ha AOoroBopuTe C OOCAYKBalWMTe ApyxectBa, M ¢ HaHkaTa —
AenosuTtap;

- OKa3BaHe Ha CbAeilcTBMe Ha OBCNYKBAWOTO Apy:KecTBO M Ha b6aHkaTa - AenosvTap npu
M3MbHEHNETO Ha TeXHUTe GYHKUUM CbINAacHO AEeNCTBALLLOTO 3aKOHOAATENCTBO U TO3U YCTaB;

- onpejenaHe Ha MOAXOAALUM €KCNepTH, OTroBapsAWM Ha M3McKBaHuATa Ha un. 19 3ACULL un
npuTesKasally HeobxoaumaTa KBaanduKaLma U ONKUT, 3a OLEeHABaHE Ha B3EMaHUATa;

- WHBECTMPaHETO Ha cBoboaHuTe cpeacTBa Ha [lpy>KecTBOTO Npu CnasBaHe Ha OrpaHWYeHUATa Ha
3aKOHa M TO3M YCTas;

- He3abaBHOTO cBMKBaHe Ha O6WOTO cbbpaHue NpU HacTbnBaHe Ha OBCTOATENCTBA OT CbLUECTBEHO
3HaveHue 3a [pyKecTBoTO;

- Ha3HavyaBaHe Ha TPyA0B AOTOBOP AUPEKTOP 3a BPb3Ka C UHBECTUTOPUTE;

- OTKpMBaHE Ha K/IOHOBE U NPeaCTaBUTENCTBa;

- B3€Ma pPEIEHUA MO BCUMYKM OCTaHaAU BBNPOCK, CBbP3aHWU C AENHOCTTa Ha [APYKeCTBOTO, C
M3K/AIOYEeHWEe Ha Te3n, KOWUTO CbIacHO [AeWCTBalOTO 3aKOHOAATencrso M ycrasa ca oOT
M3KNIOUMTE/IHATA KOMMNETEHTHOCT Ha O6WoTo cbbpaHue.

Obaxuma rpyka

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ca A/BKHU O3 OCbLIEecTBABAT PyHKLMUTE CU C rpuUKaTa Ha
nobpua Tbproseu, Aa 6bAAT N0ANHU KbM [pyKeCTBOTO M Aa AeWcTsaT B Hai-go6bp MHTepec Ha
HerosuTe aKUMoHepu, BKAUMTeNHo: YcTas Ha JEBUTYM UHBECT AQCUL,

-Aa W3NDbAHABAT 3a4b/XKEHMATA CU C NPUCHLWOTO Ha MpodecnoHanncTa ymeHue, crapaHue W
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OTrOBOPHOCT M MO Ha4YMH, KOWTO OBOCHOBAHO CYMTaT, Y€ € B MHTEPeC Ha BCUYKM aKLMOHEPU Ha
ApyKecTBOTO, KaTo NON3BaT camo MHGOPMaLMA, 3a KOATO OBOCHOBAHO CYMTAT, Y€ € AO0CTOBEPHa,
Mb/HA U HaBPEMEHH3;

- A3 npeanouynTaT MHTepeca Ha [Ipy)KecTBOTO U Ha WMHBECTUTOPUTE B JPYKeCTBOTO npes CBOA
cobcTBeH uHTEpecC U Aa He NoA3BaT 3a obnaroaeTtencreaHe Ha cebe Cv MAK Ha APYrW AWML 338 CMETKa
Ha [pyKeCcTBOTO M aKuuoHepuTe PakTh M O6CTOATENCTBA, KOUTO Ca Y3HaNAW MPU U3NBAHEHME Ha
cnyxebHuTe n NpodecMoHaNHUTe CU 38 b/BKEHUR;

- Aa 36ArBaT NPeKn UM KOCBEHU KOHDAUKTU MeKIY CBOA MHTEPEC U UHTepeca Ha [ipy»ecTBoTo, a
aKO TakMBa KOHG/IMKTM Bb3HMKHAT — a3 M PasKpUBaT CBOEBPEMEHHO W Mb/IHO M fAa He y4acTsart,
KaKTO U He OKa3BaT BAMAHME BbPXy OCTaHa/NWTe YEHOBE Ha CbBETa, NPU B3eMaHETO Ha PelleHUs B
Te3n cnyyau;

- A3 He pa3npocTpaHABaT MHGOPMaLMA 32 PA3UCKBAHWUATA U PELIEHUATa Ha 3acejaHuaTa Ha CbeeTa
Ha AMPEKTOpUTE, KaKTo U apyra HenybanuHa uHpopmauua 3a [pysKeCTBOTO, BKIOUUTENHO U cnep,
KaTo npectaHar ga 6bvAat uneHose Ha CbBeTa Ha AupeKkTopuTe, 40 NYBANYHOTO ONoBecTABaHe Ha
CbOTBETHUTE 06CTOATENCTBA OT [ py}KeCcTBOTO.

- Aa npefoCTaBAT U ONOBECTABAaT MHOOPMALMA HAa aAKUMOHEPU U WHBECTUTOPU CbINACHO
M3UCKBAHMATE Ha HOPMATUBHUTE U BBLTPELLIHUTE aKTOBe Ha [lpy»KecTBoTO.

-4neHoseTe Ha CbBeTa Ha AUPEKTOPUTE MMAT MpPaBO OT CBOE WM OT YyKAO MME fa M3BbpLlIBaT
TbPrOBCKM CAENKM, A3 y4acTBaT B TbPrOBCKM [APYKECTBA KaTO HEOrpaHUM4YeHO OTFOBOPHM
CbAPYKHMLUYM, KakTo M aa 6baaT NpoOKypUCTH, YNPaBUTENM WAM Y/IEHOBE Ha CbBETU Ha Apyru
APYXecTBa Win Koonepawmu, KOrato ce U3BbPLUIBA KOHKYPEHTHA AEMHOCT Ha APYKeCcTBOTO.

M360p 1 ocso6omaaBaHe Ha uneHoBe Ha CbBeTa Ha AUpeKTopuTe

ObuioTo cbbpaHue Ha akumoHepuTe U3bKUpa 1 0cBOGOXAaBa uneHoBeTe Ha CbBETa Ha AMpeKTopUTe
Ha JEBUTYM UHBECT AICULL, cbobpasHo 3aKkOHa M YCTPOWCTBEHUTE aKTOBE Ha [pyKeCTBOTO, KaKTo
M B CbOTBETCTBME C NPUHLMNUTE 3@ HEMPEKbCHATOCT M YCTOMYMBOCT Ha paboTata Ha CbBeTa Ha
AnpekTopuTe.

CTPYKTYpa M KOMNETEHTHOCT

CbBETHT Ha AMPEKTOpUTE Ce CbCTOM OT TpU dU3UYecKkn. CbrnacHo YcTaBa MaKCMManHUAT 6poit Ha
uneHoseTe mMoxe Aa 6bae aeseT PpU3MYECKM M/MAKM IOPUANYECKU AuUUa. YneHoBeTe Ha CbBeTa Ha
AnpeKkTopute MoXKe Aa 6bae npomeHeH oT O6WOTO CbbpaHMe Ha aKLMOHEPUTE NO BCAKO Bpeme.

Hait-manko epHa TpeTa OT YneHoseTe Ha CbBeTa Ha gupekTopuTe TpabBa Aa 6GbaaT He3aBUCMMM NMLA
CbrnacHo usnucksanumaTa Ha 3MMNUK.

3a uneHose Ha CbBeTa Ha AMpeKTopuTe Ha [pyKecTBOTO He moraT Aa 6baaT usbupaHu Anua, KOUTo
KbM MOMeHTa Ha u3bopa ca OCbfeHW C B/A3NA B CUNA NPUCHAA 3@ NPECTLNIEHUA NPOTUB
CoB6CTBEHOCTTA, NPOTWUB CTOMAHCTBOTO WM NPOTUB GMHAHCOBATa, AaHbYyHaTa WM OCUrypuTenHata
cucrema, ussbpwenn B Penybnnka Bbnarapua unu B 4yk6UHA, OCBEH aKo ca peabuanTupaHm.
YneHoBete Ha CbBeTa Ha AupekTopuTe TpabBa Ja OTroBapAT M Ha CbOTBETHO MPUAOKUMUTE
nsuckBanma Ha 3OKUCAMKW B 3aBUCMMOCT OT HauyvMHa Ha YynpaBieHWe Ha [eMHOCTTa Ha
OpyxecTBOTO.

CbBeTbT Ha AMPEKTOpWUTE Bb3Nara U3NbJAHEHWMETO Ha CBOMUTE pELIeHUA W OCHLLECTBABAHETO Ha
PYyHKUMM NO ONepaTMBHOTO ynpasneHue Ha [pyKeCcTBOTO Ha eiuH OT W/IN MOBEYe OT CBOUTE Y/IeHOBe
(u3nbnAHUTENEH/HN AMpeKTOp/u). U3MbAHUTENHUAT OMPEKTOP MOXe na 6bJe CMeHeH MO BCAKO
Bpeme.
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6. Bb3HarpaxkpgeHue

Bb3HarpaxkaeHMeTo Ha uneHoeeTe Ha CbBeTa Ha AMPEKTOpUTE ce onpeaenia B CbOTBETCTBUE C
MONUTMKaTa 3a Bb3HarpaskaeHuaTa Ha [pyxecrtBoto. CohrnacHo 4n.48 (1) ot YcTaBa Ha [ipyKecTBOTO
BCEKM OT uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, C U3KNIOYEHUE HA WU3MBAHUTENHUA AUPEKTOP,
NO/yYyaBa MECEYHO Bb3HarpaX)aeHuUe, KOeTo He moxke Ja Haggwuwaea 30 (TpuaeceT) NbTu pasmepa
Ha MWHMManHaTa paboTHa 3annaTa 3a cTpaHaTta. YctaB Ha “Oebutym Uusect” ANCUL,. MeceuHoTo
Bb3HarpakgeHue Ha M3MbJHUTENIHUA AMPEKTOP Ha APYXKeCTBOTO He MOXe A3 HeaBuiwasa 50
(neTgecet) MMHUMaNHKU paboTHU 3anaaT 3a CTpaHaTa.

7. Komurtetn

B cboTseTcTBME C pasnopeabute Ha 3H®O Ha pepoBHO obwo cbbpaHue Ha aKUMOHepuTe,
nposeAeHo Ha 29.05.2017r., OCA ocsoboan pocerawwHute yneHose Toun Emnnos Kocres, MuneHa
Xpucropoposa Bacunesa, kato n3bpa Ha TAXHO MACTO 3a HE3aBUCUMMU Y/IEHOBE HAa OAUTHUA KOMUTET
EsreHn Hukonaes lenueB u tOnvaH Huekos AHpgpees. [peacepaten Ha OAUTHMA KOMUTET €
Bopucnae Kupunos Huknes npeacesaten Ha CbBeTa Ha AMPEKTOpUTE Ha Apy»ecTBoTo. OAuUTHUA
KOMMTET e ¢ MaHAaaT 3 /Tpu/ roamuun. KaTto B cboTBeTcTBME € Wi. 107, an.7 oT 3akoHa 3a He3aBUucumusa
bUHAHCOB O4UT € NPUET U CTATYT Ha OAUTHUA KOMUTET,

8.06LL0 CbBPAHUE HA AKUMOHEPUTE

06wwoTo cbbpaHuKe BKIOYBA BCUYKKU aKUMOHEPW € NPpaso Ha raac.

AkupoHepuTe yuyactBaT B O6wWwoTO cbbpaHue AMUHO WM ype3 npeactasuten. Te Tpabsa aa
YMb/HOMOLIAT NPeACTaBUTENINTE CU C M3PUYHO MUCMEHO MbAHOMOLWHO. [Tpeynb/IHOMOLWABaHE He ce
fonycka. NMbAHOMOLLHOTO Ce Npuaara KbM NpoTokona Ha O6uwoTo cbbpaHne Ha akuuoHepuTe.

YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE BIeMaT ydacTue B paboTtata Ha O6woTo cbbpanue 6e3 npaso
Ha rNnac, OCBEH aKO Ca aKUMoHepH.

Pewenuata Ha O6WOTO cbbpaHue ca 3a4b/BKUTENHU 33 BCUMKM aKLUMOHEpPU - NPUCHCTBALM K
HEeNPUCHCTBALLY.

06u10 cbbpaHrue ce NpoBeXAa Hali-MaKo BEAHDK roAULWIHO.

O6woTo cbbpaHue ce cBUKBa OoT CbBeTa Ha AupekTopuTe. TO MOXe Aa Ce CBUKa U MO MCKaHe Ha
aKLMOHEPU, NPUTENKABaLUM aKUMK, NpeacTaBaAsBaLuy NOHe 5 Ha CTO OT KanuTana.

CBuKBaHeTO Ha O6WOTO cbbpaHMe Ha aKUMOHEepUTE BbB BCUYKKU C/lyyau Ce M3BbPLUBA C NOKaHa,
006aBeHa B TbProBCKUA PErncTbp M OnoBecTeHa Ha obLuecTBeHOCTTa Npu YCNOBMATa U NO peaa Ha
3MNUK Hait-manko 30 AHM Npean HeroBoTo OTKpuUBaHe. My6ANYHOTO ApYKECTBO He MOKe Aa Cbbupa
TakcM OT aKUMOHepwuTe 3a M3rOTBAHETO WM ONOBECTABAHETO Ha nNOKaHaTta. [lokaHaTa 3aefHO C
MaTepuanute Ha 06UOTO cbbpaHue ce U3NPaLaT Ha KoMmucuaTa Hain-manko 30 AHu Npean HeroBoTo
OTKpMBaHe n ce NybAMKyBaT Ha MHTEPHET CTPaHMLATa Ha [lpy)XeCcTBOTO 3a BPEMETO OT 06ABABAHETO
N A0 npuknousaHeTo Ha o6woTo cbbpaHue. Undopmauuata, nybaukysBaHa Ha cTpaHuuara B
WHTEpHET, TpabGBa f[a € WAEHTMYHA NO CbAbpKaHuMe ¢ uHbopmaumaTa, nNpeaocTaBeHa Ha
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obuiecteeHocTTa. JpyxecTBoTo nybnvkyBa M obpasuuTe 3a rnacysaHe 4pes NbAHOMOLLHUK, ako e
NPUAOKUMO.

MucmeHuTe maTepuanu, CBbp3aHM C AHEBHUA pen Ha OOwoTo cbbpaHue, Tpabea aa 6baar
npepocTaseHn Ha pPasnosioXKeHUe Ha akUuMOoHepUTe Hal-KbCHO 40 faTaTa Ha 06ABABAHETO, KaTo npwm
NOMUCKBaHE ce NpeaocTaBAT He3n/1aTHO Ha BCEKU aKLMOHeD.

06uwoTo cbbpaHue:

- U3MEHA 1 AOMb/BA yCTaBa Ha Jpy»KecTBoTo;

- npeobpasyBa 1 npekpaTasa [pyKecTBoTo;

- yBe/M4aBa U Hamanssa KanuTana Ha [ipy»ecTBoTo;

- u3bupa u ocBoboxpgasa uneHoBeTe Ha CbBeTa Ha [AUPEKTOPUTE M ONpPedens TAXHOTO
Bb3HarpaxKgeHue v rapaHuus 3a ynpasneHMeTo UM Cbr/laCHO M3UCKBAHWUATA Ha 3aKOHa;

- HasHa4aBa 1 0cBO60KAaBa PErucTpUMpPaHnTE OAUTOPK Ha [ pyKecTBOTO;

- opobpasa ¥ npuema roavlHUA GUHAHCOB OTUET C/ef 3aBepKa OT Ha3HaYeHUTE perucTpupaHu
04MTOPK, B3EMa peLleHne 3a pasnpeseneHune Ha nevanbarta v 3a nonb/BaHe Ha ¢poHA “PesepseH” u
33 U3nnalaHe Ha AMBUAEHT;

-Ha3HayaBa IMKBMAATOP/M NPY HacTbMBaHe Ha OCHOBaHMWE 32 NPeKpaTABaHe Ha [py)KeCTBOTO, OCBEH
B C/ly4auTe HA HECBCTOATENHOCT;

- ocBob0KAaBa OT OTTOBOPHOCT YaeHoBeTe Ha CbBETa Ha AUPEKTOPUTE;

- u3bupa n 0cBob0X4aBa 0AUTEH KOMUTET

-. u3bupa 1 3ameHs 06C/yIKBALLLO APYHKECTBO

- u3bupa u 3ameHn HaHKa-aAeno3uTap

Mwnnexa Bacunesa
U3nbaHUTENEH BUPEKTAP
[ebutym nnsect A4CUL,
rp. Codus, 26.02.2018r.
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JlombIHATENHO pa3KkpuBaHa HHGOpMAaIHs
o peaa Ha wi.25, au.2 or 3JICHIN n ua.41, an.1, 1.8 or Hapea6a Ne 2 na K®H 3a npocnexrure
npu ny06JH"HO Npeaarase u A0NyCKaHe 10 ThProBUs HA PEryJIHPaH NA3ap HA UEHHH KHHKA U
3a pa3KpHBaHeTO HA HHpopManus
kbM 31 nekemBpu 2017 1.
Cnen kato Ha 11.07.2017r. JIpy»ecTBOTO € CKIFOYWIO CriopasyMeHue ¢ [IbpBa HHBECTMIIMOHHA GaHKa
A/l 3a pasBaisiHe ¢ 0OOpaTHO AEHCTBHE Ha CKIIFOYEHH JOTOBOPH 32 MpoAaxOa Ha B3eMaHMs /LeCH/, KbM
16 /mecTHaziecet/ 6post hu3muecky uIfa ¢ 00IIa GamaHcoBa CTOMHOCT B pasmep Ha 130 050.67 nb.
1.Mndopmanus OTHOCHO pa3Mepa Ha B3eMaHHATA.
Ksm 31.12.2017r., pa3mep Ha B3eMaHusTa -0
2.ndopmansi OTHOCHO OTHOCHTEJIHHS J5J1 HA HeOOCHY)KBAHATE B3eMAHMS OT OOIIMS
pa3Mep Ha B3eMaHHSATA.
Jena Ha HeoOCTyKBaHUTe B3eMaHus B moptdeiina koM 31.12.2017r. ¢ 0%
3.Buaa n pa3mMepa Ha o0e3NeveHHETO H CPOKA HA NMAJEKA HA B3€MAHUSATA 32 B3eMAHH,

Hageumasamu 10 Ha cTo or 00U pa3mep.

4.Cpegnns pazmep Ha oGe3nedeHHAITA CHPSIMO OOUIHS pa3Mep HA B3eMAHMSATA.
5.CpeanonpeTteryieHHs! CPOK HA IJIAIAHHUATA MO JHXBH H [VIABHHIM HA B3eMAHHATA.
6. Knacudnkanns Ha B3eMaHHATA.

26.02.2018r. MsnpannTesieH 1HpeKTOP
rp. Codnsn MuiacHa BacaieBa






Ilo 1. 2 oT NHeBHHS pena:

Joxnan 3a meiinoctra Ha OuTHHA KOMUTET Ha JpyxectBoTo 3a 2017 1.
Hpoexm 3a pewenue: OCA npuema ooxnaoa 3a oetinocmma wa Odumnus komumem 3a 2017 2.







JOKJIAT
Ha OpuTaNS KOMHTET
na "ebuTym nnpect" ANCHIT, rp.Cogra,
3a aefinecrra npes 2017 ronzna

Hacrosumar noknan wa Omutaus xomurer Ha ,Jleburym unsect” AJICUI] ¢ cheraseH Ha
ocHopanue Ha w1.108, an.1, 1.8 ot 3akoHa 3a He3aBUCUMUA GUHAHCOB OJWT.

Oputausr xomurer Ha ,Jlebutym uuBecr” AJICHL] e ch3pgage ¢ pewenme Ha O6moOTO
cebpanuie Ha akuuoHepure ot 15.06.2011r. Bb3 0CHOBa Ha H3MEHEHMAT2 B 3aKOHA 34 HE3ABHCHMHUS
Gunancos omur (IB 6p.67 or 29.07.2008r., ormenen cwriacuo naparpad 3 or II13P Ha 3akoH 3a
HesapucuMs Qunancos opur O6H., [IB, 6p. 95 0729.11.2016 1.), ypexaamy H3HCKBAHMATA KbM
HE32BHCHMHUSA (UHAHCOB OIMT Ha NPEANPUATHS, U3BBPIUBAIIYM AHHOCT OT O6ILIECTBEH HHTEpEC.

Crrmacro wi.107, an.2 or 3akoHa 32 He3aBUCUMMUS GHHAHCOB OIUT, WIEHOBETE HA ONUTHHS KOMMTET
ce u3bupar oT 06WOTO ChbpaHHe Ha aKLHOHEPUTE [0 NPEATOKEHHE HA ChBETA HA AMPEKTOpHTE. 3a
WICHOBE HAa ONUTHHSA KOMHMTET MOraT ja ce M30MpaT M WICHOBE Ha HAJ30pHHA OpraH Ha
NpeJNpHATHETO WM YICHOBE Ha YNPaBUTENHHS OPraH, KOMTO HE Ca H3NBLIHHTENHM 4YJCHOBE Ha
opraHute Ha ynpasienue. CvriacHo 4nl07, and or 3akoHa 3a HesaBHCHMMS (HHAHCOB OUT
MHO3HHCTBOTO OT HJICHOBETE Ha OJMTHHS KOMHTET Ca BHHILHM 32 M HE3aBUCUMH OT NPEANPHUATHETO OT
obmiecTseH MHTEpeC. B CHOTBETCTBHE C M3HCKBAHMATA Ha 3aKOHA, C peluenue Ha O6IOTo crbpanme Ha
akuuonepure or 29.05.2017r. cpecTaBa Ha ONMTHHA KOMHTET € NMPOMEHEH KaTo uneHoBere TOHM
Emunos Kocre, Munena Xpuctogoposa Bacunesa, ca ocBoGOAeHM, a Ha TAXHO MIACTO 3a
HE3aBHCHMH WICHOBE Ha OAMTHHA KoMHTET ca u3bpanu Esrenm Huxonaes lenuer u FOnuan Xuskor
Anppees. ManaThT Ha BCHYKY WICHOBE Ha OIWTHUS KOMUTET € 3 /Tpi/ rofuHK

JHeitcrpaupst OOUTHAA KOMHUTET € B ChCTAB!

Bopucnas Kupuno Huknes — [lpencenaren Ha OauTHRA KOMUTET

Ezsrenn Huxonaes I'enues -Uned va OnutHUS KOMUTET

HOnuan XKnekoB AHzpeeB — UneH Ha OXUTHHA KOMHTET

B croreercreue ¢ un. 107, an.7 or 3akona 3a HesaBucuMEAS $uHaHcoB omuT, Obmoro cxbpanue Ha
aKUMOHEepHTe Ha PeIOBHO romyviuHo obuio chbpanue npoeegeHo Ha 29.05. 2017r. onobpu CratyT Ha
omuTHHS KOMHUTET. ChC CTAaTYTa Ce perjiaMeHTHpaT OpraHM3alMsATa, HAUMHBLT Ha paboTa, GyHKUMUTE,
npaBaTa ¥ oTrosopHocTrTe Ha OnutHKa komurer Ha ,,JIEBUTYM HHBECT® AJICHL] no oTHomIeHNE
Ha (MHAHCOBMS OJMT, KAKTO W B3aMMOOTHOIIEHMATZ My C OpraHuTe 3a ynpapieHue. CTaTyTeT Ha
oauTHU KoMuTeT obesnevaBa ¢dekTiBHaTa pabota Ha OnUTHHA KOMHTET, ChOOPa3HO H3HCKBaHHATA
Ha 3akoHa 3a HezaeHMcuMHs (uHaHCOB oauT, Pernament 537/2014 ua EIl u ra CbReTa OTHOCHO
CrIeUMUYHME H3MCKBAHKSA MO OTHOIUEHHE Ha 3aJBJDKUTENHHA OJUT Ha NPENNPHATUS OT OOIIECTBEH
unrepec (Permament 537/2014) u Ycrasa Ha [{pyxecTBoTO.

Hacrosmuar noknan 3a 2017 r. npexacraps paGotara, HaGnMOAEHUATa U 3aKTOYEHUSATA Ha
KOMHTETA, BbB BPb3Ka C M3MBJIHEHHUETO Ha OCHOBHHTE (YHKIMH:

- HAG/IOJaBa NPOLECHTE 10 PUHAHCOBO OTHHTAHE;

-HabmoJaga 3aXBIDKUTENIHIS OJTUT HAa TOJMIIHATE HUHAHCOBU OTYETH;

-TIpenoppyBa H360pa Ha PeruCTPUPaHUTe OAUTOPY W M3BBPLIBA MPErJIE] Ha HE3aBUCUMOCTTA M
B choTBeTCTBHE ¢ M3uckBanuaTa Ha SHDO u Pernament 537/2014;

- Apyry QYHKIHH, B aHrOKHMEHTH, pernamenTHpanu B 3HOO u Pernamenr 537/2014;



Mpes oruernus nepuop ONUTHHAT KOMUTET HacouM JEHHOCTTa CH B M3NBIHEHHE Ha
cnepHuTe QYHKUMH:

1. VyactHe B HaGmOZEHMETO Ha npouecuTe no (QuHaHcoBo orumtaHe Ha " Jeburym
nesectT" AJICULL:

¢  OBCITYXBaIOTO APYXKECTBO Upe3 ONpeNesieHus ChCTABUTEN HAa OTYETHTE NMPEJOCTaBs OTHET
3a (JMHAHCOBOTO CHCTOSHME M OTYET 33 JOXOAuTe Ha ONMTHHSA KOMMTET IO 15-TO 4MCNO Ha
BCEKU Mecell, CiIe/Bal] Mecena Ha oTunTaneto. MHbopmauyara e pasbupaema ¥ HaeKIHA H
oTpassiBa (PUHAHCOBOTO ChCTOSHUE Ha APYIKECTBOTO.

e JIpy)XecTBOTO CIa3Ba HM3MCKBAHMATa 3a (PMHAHCOBA OTYCTHOCT, KATO PErysipHO &
MepHOCTaBANO OT4ETH M € NyOiuKyBasio (HHAHCOBA MH(OPMALMA B 3aKOHOYCTAHOBEHHTE
CPOKOBE ¥ 10 M3MCKyeMH3s 32 TOBa HaunH. OTUETHTe- TPUMECEUHH MEXANHHE (QHHAHCOBH
OTYeTH M roauiueH GMHAHCOB OTYET ca MpeacTassHH B KomucHaTa 3a QUHAHCOB HAI30p U
Pa3KpUTH Ha OBLIECTBEHOCTTA Ype3 investor.bg B 3aKOHOYCTAHOBEHHA CPOK.

2. VYyactue B HaONIOAEHMWETO HA edEKTUBHOCTTA HAa CHCTEMMTE 32 BBTPELICH KOHTPOJ M 3a
yIIpaBieHue Ha PACKOBETE B PY>KECTBOTO!

e B IpyXecTBOTO C& NPWIATaT PasiuyHy CHCTEMH 32 KOHTPON H YIPaBNEHHE Ha PUCKA, KOUTO
NOANOMAraT JeHHOCTTa, HamasisBaT (WHAHCOBUTE, ONEPALMOHHHTE H IOPUIMYECKHUTE
PHCKOBE M JIOTIPMHACAT 33 BUCOKOTO KaueCTBO Ha (PUHAHCOBUTE OTYETH.

e "Jle6burym unsect " AJICHL] mma enHocTeneHHa CHCTEMA Ha YNPABICHUE ¢ yNPAaBUTENCH
opran ChBET Ha AMPEKTOPHTE, KOHTO € B CCTaB OT TPH PU3NHECKH THUA.

¢ SicHo ca nedHApaHK BBTPELIHMTE NPaBKNa 3a paboTa. KaKTO W NpaBaTa U 33b/UKCHIATA Ha
MEHUIKMBHTA M CIIYKUTEJHITE.

e  OTOpH3MPAHETO M ONOOPSBAHETO Ha C/ICKATE, KAKTO M pasiUialllaBuATa Ca OrpaHHHueHM 10
AMILa, OTIPABOMOILEHH ChC CHOTBETHHTE MPaBa.

o  CKIIOYEHHTE OT JPYXKECTBOTO CAENKH Ca NPABWIHO IOKYMEHTHPAHHU, KaTo Lisara
JOKYMEHTaIMg C& CHXPaHsABA N0 NPeABAPHUTENHO OPraHU3MpaH HauuH.

3. Vwuactue B HaGJIFOAEHNTO HA HE3aBHCUMHsL GUHAHCOB OJMT Ha JPYKECTBOTO!

s Hesasmcum oxurop Ha "Jebutym unsect " AJICHL] 3a 2017 roauna e Ceerocias JuMHUTpOB
JIMMHTpPOB, TUILIOMUMpaH excrepr-cyeToBoauten Jumioma Ne: 0766, perucrTpupaH OIUTOP.

e QOUTHUAT KOMMTET C€ YBEPH B HE3aBUCUMOCTTA Ha perucTpupaHug OIMTOp Ha JAPYXKECTBOTO
B CHOTBETCTBHE C H3HCKBAHUATA Ha 3aKkoHa 33 HE3aBUCHMUA qJPIH&HCOB onut U ETuuHug
KOACKC Ha npocbccuoaanﬂm € CYCTOBOANUTE/IN.

4. TpuemaHe Ha AOKIa/la Ha PETHCTPUPAHUs OTUTOP:

e ONUTHUST KOMUTET CE 3al03Ha ¢ JIOKIAJa 32 W3BbpuIeHns oaut 3a 2017 ronuHa u ro npue
eMHOAYIHO U 6e3 3abe1eKKu.

5. VyacTHe MPH MAFOTBAHETO M MPEACTABIHETO HA NPENOPbKa OTHOCHO H300pa Ha PErHCTPHpaH
OIIATOP, KOMTO Ja N3BBPILY HE3aBUCUMHS (UHAHCOB OIHT HA APYKECTBOTO 33 2017 ronuHa:

Ha ocnosanue un.108, an.l, 1.6 or 3HPO, komuTeTa Hanpapy npenopbka, O6WOTO cbbpanue Ha
aKIoHepuTe Ha JIpy>KecTBOTO Jia IPOABILKY ONMTHHA aHIDKUMEHT 1 11a OB NPeIOKEHO Ha



O6moTo crOpaHue Ha aKLEOHEPUTE 32 PEPHCTPHPAH OIUTOP KOMTO Aa U3BBPIIK HE3ABUCHM (HHAHCOB
oaut Ha lpyxectBoTo 3a 2018 r. 1 aa 3asepu rogumiunus GUHAHCOB OTYET, A2 6bae n3bpan Crerocnas
Hamurpor umurpos, Jurutoma Ne: 0766

B xona Ha cpoara pedtHoct OAUTHUS KOMMTET MOXE Od NMOTEBBPAH, 4e HE €a YyCTAHOBEHM
c1aboCTH MITH HEPETHOCTH, KOMTO /i NOBJIMAAT Ha YECTHOTO H JOCTOBEPHO NPEJACTBIHE Ha AeHHOCTTA
Ha "Jle6utyMm unsect" AJICHL], kakto u Ha PUHAHCOBUTE Pe3yATaTH OT TasH AeitHocT. CTaHOBHIIETO
Ha OAUTHHS KOMHTET €, 4e U3BbpiueHus 32 2017r. 0fUT OT perucTUpPpPaHus OJUTOP € B ChOTBETCTBHE
¢ HOPMATHBHHMTE M3MCKBAHHS 32 HE3ABHCHMOCT, 0BGEKTHBHOCT, KOHQUICHLMIHOCT, B ChOTBETCTBYE
cbe 3HOO n Etnunug xoneke Ha IpogeCHOHATHUTE CUETOBOIUTENH.

Hacrosmmsar noknan uenu a NpeAcTaBH HAa BHUMAHMETO Ha aKkuuoHepute mHGOpMauud 3a nepHosa
Ha MmaHpara Ha OAUTHHAS KOMUTET ¥ OCHOBHUTE HpPUHIMIIM, Bb3 OCHOBa Ha KOWTO € OCBHLIECTBEHA
nednocTTa.

OnureH komureT Ha "JlebuTym HHBECT” AJICH&-?
S

—
Bopacnas Kupunos Huxnes — Ilpencenaren na Oauruus KOMHTET

Esrenn Huxonaes Ienves ~‘Uien ma OR¥THER KOMUTET / /
¥

IOnnan Husros Annpeer — Yiien e ONATHHESE KOMETET W

Mait 2018 roauna

[¥%]






o 7. 3 oT AHEeBHHA pea:

HpneMaHe Ha OJUTOPCKHMA AOK/Ia[d 3a U3BLPUICHHA OAWT Ha I'OAWIITHHS (1)I/IHaHCOB OT4YET Ha

HpyxectBoTo 32 2017 1.;
Ipoexm 3a pewenue: OCA npuema oOumopckusi 0OKAA0 3a U3BLPULEHUS OOUM HA 200UULHUS

Gunancos omuem na llpyscecmeomo 3a 2017 2.;
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AOKJIA/I HA HESABUCUMUA OAUTOP

o akumoHepure

Ha ,,JJEBUTYM NHBECT”A/ICUIL]

JoKrJIax OTHOCHO oauTa Ha (PMHAHCOBUSA OTUYET

Muexue

A3 u3BbpmuX oAMT Ha (uHaHcoBHMA oTueT Ha L,JEBUTYM HHBECT”A/ICHIIL,
CHABbPIKAI, OTYeTa 32 (PUHAHCOBOTO CHCTOSTHUE KbM 31 JEKEeMBpPH 2017 T'. ¥ OTYeTa 3a
neyanbaTa WM 3arybaTa U JApyrusi BceoOXBaTeH JIOXOfl, OT4eTa 3a HMPOMEHHTE B
coGCTBEHMA KallUTaJ M OT4YeTa 3a MapUYHWTE IIOTOLM 3a rOAMHATA, 3aBbpIIBallia Ha
Ta3M J1aTa, KaKTO ¥ MOACHUTETHUTE IIPUIOKEHUS] KbM (PUHAHCOBUS OTUET, ChIbPXKaIH
1 0000IIEHO OIIOBECTABAHE HA CHIECTBEHUTE CUCTOBOLHHU TIOJIMTHKH.

Ilo Moe MHeHMe, IPUIOXKEHUAT (PUHAHCOB OTYET IPEJCTaBsi AOCTOBEPHO, BbB BCHUKHU
CBHIIECTBEHH aCIleKTH, GPUHAHCOBOTO ChCTOSIHUE Ha J[PY>KECTBOTO KbM 31 JIEKEMBPH 2017
I. ¥ HeroBuTe (UHAHCOBU pe3yJTATH OT AEHHOCTTa U MapUYHHUTE My IIOTOLH 3a
roauHaTa, 3aBbplIBallia HAa Ta3H JaTa, B ChOTBETCTBHE ¢ MeXKAyHApOJHUTE CTaHAAPTH
3a ¢puHancoBo otuntane (MC®PO), mpuetu ot EBponeiickus cpio3 (EC).

bazasa n3pasgaBaHC HA MHCHHEC

A3 M3BBPIIMX MOSI OAUT B CHOTBETCTBHE ¢ MeXXAyHapOJHUTE OAUTOPCKH CTaHAAPTH
(MOC). MouTe OTrOBOPHOCTH CBIVIACHO T€3HW CTAHJAPTH Ca OIMCAHH AOITBJIHUTETHO B
paszena OT HamMaA Aokiaz ,OTTOBOPDHOCTM Ha OJUTOpa 3a OAWTA Ha (DUHAHCOBHA
otuetr”. A3 CbM HEe3aBHCUM OT JIpy»>KeCTBOTO B CHOTBeTCTBHE ¢ ETUYHMA KOAEKC Ha
npodeCHOHAIHHATE CYeTOBOAUTeNN Ha ChBeTa 3a MEXAYHAPOAHH CTAaHAAPTH IO eTHKA
3a cuetoBoaurenu (Koaexca na CMCEC), 3ae/1HO ¢ eTHYHUTe U3UCKBAHUS HAa 3aKOHA 3a
HesaBucuMHUA puHaHCOB oauT (3HDO), mpuIoXKuMH 110 OTHOIIEHHe Ha HAIIKA OOUT Ha
¢dbuHaHCOBUA OTYET B Bhyirapus, KaTo U3IBJIHUX U MOMTE JIPYTH €THYHU OTTOBOPHOCTH B
croTBeTcTBUE ¢ u3uckBaHuATa Ha 3H®O u Kogexkca ma CMCEC. A3 cuuraMm, 4ye

1



CBETOCJIAB JTHUMHUTPOB Tel.+359 2 451 02 22

+359 2 851 £2 00

oauT EOOA Mobile: + 359 88 856 32 16

OJIUTOPCKUTE [I0KAa3aTeJICTBA, MOJIyYeHH OT MeH, ca JOCTaThbyHHM M YMECTHHM, 3a Ja
ocHTypsT 6asa 3a MOETO MHEHHe.

Ki1io4oBU OAUTOPCKH BBIIPOCU

KIouoBH OZUTOPCKH BBIIPOCH Cca Te3W BBIPOCH, KOUTO CBIJIACHO MOATa
npodecrHoHasIHA MpeleHKa ca OwiIM ¢ HaW-rosMa 3HA4YMMOCT IIPM OAMTa Ha
(bMHAHCOBHSA OTUET 3a TEKyIHA Neproy. Te3u BBIIPOCH ca PasIyIeJaH! KaTo 4acT OT MOs
OouT Ha (PUHAHCOBHS OTYET KaTO IsUI0 U (HOPMUPAHETO HA MOETO MHEHHE OTHOCHO
HEro, KaTo a3 He MPeI0CTABAM OTJETHO MHEHHE OTHOCHO Te3H BBIIPOCH.

K/11090BH OAUTOPCKHU BBIIPOCH Kak Te3u KII090BH OAUTOPCKM BHIIPOC
ca ajpecMpaHU IpU NPOBEAEHHA OT
MEH OJUT

1. B Taszu oGisiact MouTe OAUTOPCKH
NMpoueaAypPH BRIIOUNXA:

e 3amo3Hax ce C  BBTPEUIHUTE
[IpaBIJIaTa 3a OIleHKAa Ha aKTUBHTE.

1. OuyeHkama Ha e63emaHuama
no npedocmaeseHume
Kpedumu u nposepka Ha
npouyedypume no pas3sansiHe
Ha cxarovenume d02060pu 3a e 3amo3Hax ce C masapHaTa OlleHKa Ha

npodaxcba Ha ezemanuAsMa B3€MaHUATa  II0  IIPEAOCTaBEeHU
Juecuu/. KpeIUTH Ha PU3UIECKH JIUIIA.

e (CpaBHHX H3rOTBEHaTa OIEHKA CbC
CUETOBOJIHUTE 3AIIHCH.

e U3pbpmux IpoleaypHd 3a IPOBEPKa
Ha KOPEKTHOCTTA Ha oIepalnyuTe I10

JIpy?KeCTBOTO MHBECTHpa Ha INApUYHHUTE
cpeacTBa, HaOpaHM upe3 H3JaBaHe Ha
IeHHU KHIDKA, BBHB B3eMaHUA

(cexropuTuszanus Ha B3eMaHMA) CTOPHYIpaHe Ha CITIOHCHITE
p 1l ’ goroBopu. He ca  ycraHoBeHU

ITOKYIIKO-ITpoAak6a Ha B3eMaHMSsI.
CBIIEeCTBEHU IPELIKH pH

OcHOBHUTE IleJIM Ca TrapaHTHpaHe Ha
HHTEPECHTE Ha WHBECTUTOPUTE Upe3
mpuAoOuBaHe Ha B3eMaHHUsA, KOUTO IIe
MoraTt na ObzaT obCTy KBaHU.
CroiiHOCTUTEe HaA B3eMaHHUATA B OOIaTa
CTPYKTypa Ha aKTHBUTE Ca ChIIECTBEHH U

TIPWIOKEHHUETO Ha IPUETUS MOJeI.
e HampaBux mpersieq 3a II'bJHOTA H
aZIeKBaTHOCT Ha OIIOBECTSBAHUATA BbB
¢uHaHCOBHUA OTUET Ha /Ipy>KecTBOTO U
YCTAaHOBUX, 4Ye Te Cca YMECTHH U

3aTOBa CbM OIIPEJEINJI TO3W BBIIPOC 3a AOCTaTh1HH.
KJIIOUOB.

2. Orpunarennuda ¢duHaHCOB 2. B Ta3sm 00J1acT MOUTE OAUTOPCKU
pesyJarar (3ary6a) oT MPOUEAYPH BRIIOYHXA:
TeKyInaTa roguHa. e OG6cwxaane c PBKOBOZICTBOTO

HaMepeHUATa My IO OTHOLIeHHe Ha
6bAemoTo pasButue Ha
[IPEIITPUATHETO.




CEBETOCJIAR EMMMTP@B Tel.+359 2 451 02 22

+359 2 851 42 00

QEEET E@@H Mobile: + 359 88 856 32 16

e J3amo3Hax ce C I1azapHaTa KOIOHKTypa

u TIOJTYIHX yBepeHHH, ye
PBKOBOZICTBOTO He BBb3HAMEpsSiBa [ia
IIPEyCTaHOBU JelfHOCTTa Ha

[IpefNIpUATHETO B OJU3KO Obhjele.
OTpULaTeSTHUAT pe3yJITaT Ce Ib/DKU
HAa W3BBpUIEHUTE IIpe3 TroAuHATa
afMUHHUCTPAaTUBHU H YIIPaBJIEHCKHU
pPasxofyd, KaKTO H pasXxOJduTe II0
IIpeclieHKaTa Ha B3eMaHHATA U
NPEKpaTsABAaHETO Ha  CKIIOYEHHTE
JoroBopH 3a uecus ¢ [INB AJI.

e KbM gaTaTa Ha rogumIHus GUHAHCOB
OTYeT M KbM JaTaTa Ha HACTOAIIMS
OJMTOPCKU JOKJAJl, NPEANPUATHETO
pasnoJiara ¢ JMKBUAHH CpPeJCTBa 3a
IIOKpHBaHe Ha TEKYIIUTE CH Pa3XOAH.

e IIpoBepux aZieKBaTHOCTTA Ha
OIIOBECTSIBAaHUATA Ha APYKECTBOTO IO
OTHOILIEHUE Ha ¢opmupaHus

oTpulaTesieH (UHAHCOB Ppe3yJITaT U
KOHCTaTHpax, 4Ye Te ca HAIpaBeHU
YMECTHO 1 M3YepIaTesTHoO.

Apyra uH@opmanua, pasjauYHA OT (PUHAHCOBHA OTYET U OJUTOPCKHA
JOKJIAJ BHPXY HEro

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 3a Jpyrara uHbopMauus. Jlpyrara uadopMaius ce
CbhCTOM OT JOKJIaJ 3a JAEMHOCTTa, B T.4. JleKjlapalusa 3a KOPIIOPATHUBHO YIIPaBJIEHHE,
HM3rOTBEHM OT PBKOBOJCTBOTO CBhIVIACHO I'J1aBa ceama or 3aKOHA 3a CYETOBOZCTBOTO, HO
He BKJIIOYBA (PMHAHCOBHSA OTYET H MO OJUTOPCKH JIOKJIA/I, BbPXY HETO, KOSTO MOIyYHX
IIpeay JaTaTa Ha MOSI ONUTOPCKHU JTOKJIAI.

Moeto MHeHHe OTHOCHO (PMHAHCOBUA OTUET He oOXBama Apyrara HHGOpManys 1 a3 He
HU3pa3sABaM KaKBaTO M Ja e ¢popMa Ha 3aK/IIOUYEHHE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH
aKo He € U3PHUYHO IIOCOYEHO B IOKJIAJIa HU M IO CTEIIEHTA, /10 KOSTO € II0COYEHO.

BB Bpb3Ka ¢ MOst OIUT Ha GUHAHCOBUA OTUYET, MOSITA OTTOBOPHOCT CE ChCTOU B TOBA Zja
npoyera JApyrata WHGpOpPMamusA M IO TO3M HAYMH Jja TpeleHs [JaJld Tasd JApyra
nHGOpMaLKs € B CBINECTBEHO HEeChOTBETCTBHE C (DMHAHCOBHS OTYET WIM C MOHWTE
[IO3HAHWs, IPUIOOHUTH 10 BpeMe Ha OAWTA, WM [0 APYT HAYMH UBIJIEKAA A ChAbpKa
CBIIIECTBEHO HEMIPABUJTHO JTOKJIa/[BAHE.
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B ciyuait ye Ha 6Gasata Ha paboraTa, KOSTO CbM H3BBPIIII, a3 JAOCTHTHA [0
3aKII0YeHre, 4Ye € HaJdIle CBINECTBEHO HENpaBWJIHO JOKJIaJIBaHEeB Tas3H JApyra
nHpOpMaIHs, OT MEH ce H3UCKBA Ja JOKJIaJBaM TO3H (aKT.

HsamaMe KakBo Zia JOKJIaJBaM B TOBa OTHOILIEHHE.

OTroBOPHOCTM Ha PBHKOBOACTBOTO WU JHIATa, HATOBapeHH ¢ o006Imo
yImpapJjieHue 3a (pMHaAHCOBHA OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a HM3TOTBAHETO M JIOCTOBEPHOTO IIPEJCTAaBsIHE Ha
TO3W (PUHAHCOB OT4eT B cbhoTBeTcTBHE ¢ MCQ®O, mpunoxumu B EC, obmomnpuero
HauMEHOBaHHE Ha CcUeTOBojgHaTa 0asa, nedpunupana B m. 8 na /[P na 3axona 3a
cuemoeodcmeomo 1oJ, HauMeHOBaHue , MeXIyHapOoJAHU CYETOBOJHU CTaHJAapTH , U 33
TaKkaBa CHCT€Ma 3a BBTPEIIeH KOHTPOJI, KAaKBaTO PBKOBOJICTBOTO ONpeAess KaTo
HeoOXo/Ma 3a OCUTypsIBaHE M3TOTBSIHETO HA (PMHAHCOBH OTYETH, KOUTO HE ChAbPXKAT
CBIIECTBEHH HEITPABHUJIHM OTYMUTAHMSA, HE3aBUCUMO J/IM Tb/DKAIY Cce Ha U3MaMa WM
rpelka.

[Ipu U3roTBsIHE Ha (UHAHCOBUA OTUET PBKOBOZACTBOTO HOCH OTTOBOPHOCT 3a OLIEHsSIBaHe
criocobHOCTTa Ha JIPy»KeCTBOTO Ja IMPOAB/DKH Ja (PYHKIIMOHMpa KaTo JeHCTBAIlo
MPEANPUATHE, OIIOBECTSBAMKY, KOraTO TOBa € MNPWIOXKMUMO, BBIPOCH, CBbP3aHU C
IPEIIOTIOKEHUETO 32 JeHCTBAIIO IPEANPUATHE U U3II0I3BANKY cueToBo/IHaTa 6a3a Ha
OCHOBATAa Ha MPEAIIOIOKEHNETO 32 JelicTBal0 IPEAIPUATHE, OCBEH aKO PBKOBOJICTBOTO
He Bb3HAMEPsABa J1a JUKBUAMPA Jpy>KeCTBOTO WM Jja IPeyCTaHOBH JEHHOCTTa My, WX
aKO PBKOBOJICTBOTO HA IIPAKTHUKa HAMA Jpyra aJTePHATHBA, OCBEH Ja ITOCTHIIM I10 TO3H
HaYHH.

Jlunata, HaTOBapeHHU ¢ OOIIO ylpaBeHHe, HOCAT OTTOBOPHOCT 3a OCBILECTBABAHETO Ha
HaJ30p HaJ, mpolieca o GUHAHCOBO OTYHUTAHE Ha J]py:KecTBOTO.

OTI‘OBOPHOCTI/I Ha ogaTOopa 3a oaAUuTa HA (I)I/IHaHCOBI/Iﬂ oTuerT

MouTte 1eqM ca JAa TOJYYHUM pa3yMHA CTeleH Ha CUTYPHOCT OTHOCHO TOBa JaJy
(PUHAHCOBHUAT OTYET KAaTO ISUI0 HE CHABPIKA CHIIECTBEHH HENPAaBHJIHM OTYUTAHMA,
HE3aBHUCHUMO JaJIM Jb/DKAIIA ce Ha M3MaMa WIM Tpellka, M Ja HM3JaM OJUTOPCKHU
JIOKJIajl, KOMTO /Ia BKJIIOUBA MOETO OJJUTOPCKO MHEHHE. PasyMHaTa CcTeleH Ha CUTYPHOCT
€ BHCOKA CTelleH Ha CUTYPHOCT, HO He € TapaHIs, Ye OJIUT, U3BbPIIEH B CbOTBETCTBHE C
MOC, BuHaru Ie pas3KpHBa CbHIIECTBEHO HENPABIJIHO OTYMTaHe, KOraTo TaKOBa
chiliecTBYBa. HelmmpaBH/IHY OTYMTAHHUAMOrAT Jia Bb3HUKHAT B pe3yJITaT Ha U3MaMa WX
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rpemKa 1 Ceé CYMTAT 3a ChIIECTBEHH, aKoO 6u morso Pa3yMHO aa ce O4YakBa, 4Ye Te,
CaMOCTOSATEJIHO HWJIM KaTO CBBKYIITHOCT, Ouxa MOIJIM Aa OKaXaT BJIMAHHUE BbBPXY
HKOHOMHYECKHUTE PEIIEeHUA Ha l'IOTpe6I/ITeJII/ITe, B3€MaHH Bb3 OCHOBA Ha TO3U (I)I/IHaHCOB
OTYeT.

Karo yacr or oguta B chotsetcTBre ¢ MOC, a3 u310/13BaM IIpodeCHOHAIHA IPELeHKA 1
3arasBam MpodeCHOHaIeH CKeNITUIU3bM [0 BpeMe Ha Le/TUA OUT. A3 ChIIO TaKa:

— HJeHTUGULHPAM U OLEHABAM PHCKOBETE OT CHINECTBEHH HEIPaBIJIHM OTYUTAHHS
BbB (DMHAHCOBHA OTYET, HE3ABHUCHMO JAIM TB/DKAIIA Ce HAa M3MaMa MM rpelka,
pa3paboTBaM U M3ITHJIHSIBAM OJMTOPCKH IPOLETYPH B OTTOBOD Ha TE3H PHCKOBE H
[IoJTy4aBaM OJUTOPCKU JIOKa3aTesICTBa, KOUTO Ja €a AOCTaThYHU W YMECTHH, 3a Ja
ocurypsr 0Oasasa MOeTO MHeHHe. PUCKBT Ja He GbJe PasKPHTO CBINECTBEHO
HEITPaBUJIHO OTYHTAHE, KOETO € Pe3y/ITaT OT U3MaMa, € [0-BHUCOK, OTKOJIKOTO PHCKa
OT CHUIECTBEHO HEMPABUJIHO OTYMTaHe, KOETO € Pe3y/ITaT OT IPelllKa, Thil KaTo
u3Mamara MOXKe Jla BKJIOYBA TalHO cropasymsBaHe, ¢anmupuIupaHe,
NpeJHaMePEHH IPOIyCKH, W3SBJICHUS 3a BbBEXKJaHe Ha OJUTOpa B 3abiyKIeHWe,
KaKTo U IpeHeOpersaHe MM 3a00HKasIsiHe HA BbTPENIHMA KOHTPOJL.

— ToJIyyaBaM pasbHupaHe 3a BBTPELIHHsI KOHTPOJI, ©Mall] OTHOMIEHHE KbM OZNTA, 3a 1a
PaspaboTUM OXUTOPCKH MPOLEAYPH, KOMTO [a €A MOAXOMSIIN IIpU KOHKDPETHHUTE
obcrosTesICTBa, HO HE ¢ e/l M3pas3sgBaHe HA MHEHHE OTHOCHO eeKTUBHOCTTa Ha
BBTPEIIHUA KOHTPOJI Ha JIPy»KeCTBOTO.

— OIIEHABAaM YMECTHOCTTa Ha U3II0JI3BAHUTE CYETOBOHH IIOJIUTUKHA M Pa3yMHOCTTA Ha
CYETOBOAHUTE TNPUOJIUBUTENHN OIEHKH M CBbP3aHUTE C TAX ONOBECTSABAHHSA,
HallpaBeHH OT PBKOBOJICTBOTO.

— AOCTHTaM [0 3aK/II0YeHHe OTHOCHO YMECTHOCTTa Ha H3IIOJI3BaHEe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOAHATa 0Oaza Ha OCHOBaTa Ha IPEATIOJIOKEHHETO 3a
AeUCTBAINO NPEATIPUATHE U, Ha 0asara Ha MOJyYEHUTE OJHTOPCKH JIOKa3aTeJICTBa,
OTHOCHO TOBa JajIi € Ha/IuIe ChINeCTBeHa HECUTYPHOCT, OTHACAINA Ce 0 ChOHTHSA
WIH YCJIOBHS, KOMTO OMXa MOIVIM Ja IOPOJAT 3HAYHTETHHM CHMHEHHS OTHOCHO
croco6HocTTa Ha J[py»KecTBOTO /ja IIPOXBKA Jia (byHKIMOHMpa KaTo JEHCTBAIIO
npeAnpusTHe. AKO a3 JOCTHTHA [0 3aKIO4YeHHe, 4e € HaJIMIE ChIIECTBEHA
HECUTYPHOCT, OT MEH Ce M3HCKBa Jla IIPHBJIeKa BHUMAHUE B OMUTOPCKUA CH JJOKJIAJ
KbM CBBP3aHHTE C Ta3W HECUTYPHOCT OIOBECTSABAHUSA BbB (DMHAHCOBHA OTYET WJIH B
CJIy4ai 4e Te3U ONOBECTABAHHA Ca HeaZleKBAaTHH, 2 MOAUMHUIPAM MHEHHETO CH.
Moute 3aKn0ueHHA ce OCHOBABAT HA OJMTOPCKHTE JOKAa3aTeJICTBA, MOJIyYEHH 0
AaTaTa Ha OJUTOPCKUS HU JIOKNaJ. bbaemu chOUTHA WK yeIoBHA obade MoraT /aa
CTaHaT NpHUYHWHa /IpyKECTBOTO Ja HpeycTaHOBH (DYHKIMOHUPAHETO CH KATO
JleJiCTBaIIO MpeAIpUATHE.

— OLEHABaM ISUIOCTHOTO IPEACTaBsAHE, CTPYKTypa M ChIbD)KaHMe Ha (DUHAHCOBHA
OTYEeT, BK/IIOUUTEHO OIOBECTABAaHMATA, M JATH (DUHAHCOBUAT OTYET IPEACTABSA
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OCHOBOMOJIATAIlUTE 3a HEro CcAeJKA W ChOWTHUA 10 HA4YUH, KOHTO IIOCTHIa
JIOCTOBEPHO NPe/ICTaBAHE.

A3 KOMyHHMKHMpaM C JIMI[aTa, HATOBapeHH c OOINO yNpaBjeHHe, Hapel C OCTaHaIuTe
BBIPOCH, IUIAHUPAHWs OOXBaT M BpeMe Ha H3IIBJIHEHHE Ha OJUTA M CHIIECTBEHUTE
KOHCTaTalUM OT OJMTAa, BKJIIOUMTEIHO CBIIECTBEHH HEAOCTAThLIM BbB BBHTPEIIHHS
KOHTPOJI, KOUTO HAEHTHUGUIIPAM 10 BpeMe Ha U3BbPUIBAHUSA OT MEH OZMT.

A3z IIpeaocTaBsM ChIIO TaKa Ha Jiklara, HATOBapeHU C OGIILO YIIpaBJI€HHUE, U3ABJICHUE,
4ye ¢ChbM USIIB/IHWI NPUIOKHUMHUTE €TUYHN U3HMCKBAHUA BHB BPb3Ka C HE3aBUCUMOCTTA U
ye e KOMyHUKHUpPaM C TAX BCHYKH B3aMMOOTHOIIECHUA U APYTH BBIIPOCH, KOHUTO Ouxa
MOIJIM pa3yMHO Ja 6'1:/1a'r pasriexaaHy KaTO UMalll OTHOILIEHHe KbM HE€3aBHCHMOCTTA
HH, a KOraTo € NpWIOXXHUMO, 1 CBbP3aHUTE C TOBA IIPpEANIa3HH MEPKH.

Cpex BBIPOCHTE, KOMyHMKHDAaHH C JIMIATa, HATOBapeHH ¢ OOWIO yIpaBjeHHe, a3
ompezeiAM Te3U BBIIPOCH, KOWTO ca OWIM ¢ Haii-rojsfiMa 3HAYMMOCT IIPM OJMTa Ha
(HUHAHCOBHS OTYET 3a TEKYIHA MIEPHOJ, i KOUTO CJIeJ0BATEJIHO Ca KIIOYOBH OAUTOPCKU
BBIIPOCH. A3 OIKCBAM Te3H BHIIPOCU B HAIIMA OJUTOPCKH JOKJIA/l, OCBEH B CIy4auTe, B
KOHMTO 3aKOH WJIM HOPMATHMBHA ypeAba BB3IPEIATCTBA IyOJIMYHOTO ONOBECTABAHE Ha
nHPOpMAIUA 32 TO3U BHIIPOC WIN KOraTo, B U3KIIOUHTEIHO PEAKHU CIydaH, a3 pela, Je
JazieH BBIIPOC He cjIefiBa Ja Obje KOMyHUKHAPAH B HAIIHsA JOKIAJ, Thid KaTo O MOIJIO
PasyMHO 7la Ce OdYaKBa, Y€ HeOGIArolmpUsTHHTE IIOCTIeJCTBHA OT TOBa JedcTBHe Orxa
HAJBHUIIIIY IIOJI3UTE OT [VIEJHA TOYKa Ha 00IIeCTBeHU UHTEPEC OT Ta3d KOMYHHKAIIHs.

Jlokj1aa BBB BPBh3Ka C APYTH 3aKOHOBM M PeryJIaTOPHM M3UCKBaHUA

Jlonsanumeanu ésnpocu, koumo nocmasesim 3a doxkaadseane 3axoHsm 3a
cuemogodcmeomo u 3akoHsm 3a NYé6AUNHOMO npedaazanHe HA YeHHU
KHudIca

B fomb/IHEHME Ha MOMTE OTTOBOPHOCTH M JIoKafBaHe cbryiacHo MOC, ommcaHu 1o-
rope B paszeia ,,JIpyra uagopmanus, pasjiudHa OT GUHAHCOBUA OTYET U OQUTOPCKUA
IOK/IaJ BBPXY Hero“ 1o OTHOIIEHWe Ha JOKJIaJa 3a AEHHOCTTa, AeKjJIapalMsara 3a
KOPIIOPAaTHBHO YIIpaBJIeHUE, a3 U3ITHJIHUXH IIPOLelypuTe, 100aBeHH KbM U3UCKBAHUTE
mo MOC, cermacHo YkazaHuATa Ha nOpodecuoHalHaTa OpraHMsanus Ha
JUIUIOMHUPAHUTE EKCIIEPT-CYETOBOAUTEI U PErMCTPHpPAaHUTE OAWTOPH B bhjrapusa—
WHcTUTYyT Ha JAuIiuioMMpaHuTe ekcrepr-cueropogurenn (M/IEC), u3jazeHun Ha
20.11.2016 T./yTBbPAEHH OT HEHHHUs YTpaBUTeJEeH CBhBET Ha 29.11.2016 r. Tesu
nponeaypd KacaaT IMPOBEPKH 3a HAJNYMETO, KAaKTO M IPOBepKM Ha ¢opmara u
ChABPKAHUETO Ha Tasu Apyra nHdopManus ¢ e a HA NOATIOMOTHAT BbB (popMHpaHe
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Ha CTaHOBHIA OTHOCHO TOBa Jajy Apyrata MHQOpMalus BKJIOUBA OIOBECTABAHUITAH
JOKJIaZBaHUATA, IIpeABUAeHU B I'J1aBa ceaMa oT 3aKOHa 3a CUETOBOACTBOTO M B 3aKOHA
3a MyOJIMYHOTO Npe7ylaraHe Ha IeHHH KHIDKa, (Wi. 100H, ait. 10 ot 3IIIIIK BbB Bpb3Ka
C WI. 100H, an. 8, T. 3 u 4 ot 3IIIILK), npwioxkumu B Buarapus.

Cmanosuwe 868 8pv3Ka C 4. 37, ar. 6 om 3axKoHa 3a c4emosodcmeomo
Ha 6a3aTa Ha U3BBpIIEHUTE MPOIEAYPH, MOETO CTAHOBHIIE €, Ue:

a) Mudopmanusara, BKIIOYEHA B JOKJIaja 3a AeHHOCTTa 3a (HMHAHCOBATA TOJVHA, 3a
KOSITO € M3roTBeH (PMHAHCOBUAT OTUET, ChOTBETCTBA HAa (DMHAHCOBUSA OTYET.

6) JloxiambT 3a ZIEHOCTTA € M3rOTBEH B ChOTBETCTBUE C M3UCKBAaHUATA Ha ['J1aBa cema
OT 3aKoHa 3a CYETOBOJCTBOTO M Ha Wi. 100(H), aj1. 7 OT 3akoHa 3a IyGJIHYHOTO
npenJjiaraHe Ha IEHHH KHIKA.

B) B nmexyiapanusTa 3a KOPIIOPaTHBHO yIIpaBJieHKe 3a PUHAHCOBAaTa FOAMHA, 332 KOATO €
HM3TOTBEH (PMHAHCOBUSAT OTYET, € IIPeJCTaBeHa M3UCKBaHaTa ChIVIacHOI JIaBa cesMa OT
3akoHa 3a CYETOBOJCTBOTO M WI. 100 (H), as. 8 orT 3akoHa 3a MyGIMYHOTO
IpejjiaraHe Ha IIEHHU KHIXKa UH(pOpMaIus.

Cmanosuuye 8668 8ps3Ka ¢ Ua. 100(H), an. 10 b6 8pB3KA C HA. 100 H, ar. 8, m. 3 u gJom
3axona 3a nybauuHomo npedaazaHne Ha YeHHU KHUMCA

Ha 6asza Hau3BBpIIEHUTe HPOIEAYPH U HAa NPUAOOUTOTO IO3HABaHe W pa3bupaHe Ha
AEHHOCTTa Ha NPeANPUATHETO M cpefjaTa, B KOATO TO paGoTH, IO MOe MHEHHe,
OIMCAaHHMETO Ha OCHOBHHTE XapaKTEPHCTHKM Ha CHUCTEMUTE 3a BBTPEIIEH KOHTPOJ H
yIpaBjieHWe Ha DHCKa Ha IPeJIPUATHETO BbB BPB3Ka C Mpoleca Ha (PUHAHCOBO
OTYHMTaHe, KOETO € YacT OT JAOKIAJa 3a JeHHOCTTa(KaTo eJIeMEeHT OT ChAbPKAHHEeTO Ha
JleKJIapanusATa 3a KOpIOPaTHBHO yIpaBJieHne)l HHGopMaIusara 1o Wwi. 10, maparpad 1,
Oykxsu "B", "r", "e", "3" u "u" ot JlupexktrBa 2004/25/EQ Ha EBpomneiickus napiaMeHT u
Ha CpBera oT 21 anpwi 2004 TOAWHA OTHOCHO IIPEAJIOMKEHMATA 3a NOITbIIaHe, He

CBABPIKAT CJIydaH Ha ChIIECTBEHO HEIMMPABUIHO JOK/JIaABaHE.

JAonsanumeano dokaadearHe 0mHOCHO o0uma Ha puHaHco8UA OMUem 666
épwo3ka c ua. 100(H), an. 4, m. 3 om 3axoHa 3a nYy6AuuHOMO npedaazane HA
YeHHU KHWica

H3zsenenue 6v6 8pwv3ka ¢ ua. 100(1), aa. 4, m. 3, 6. ,6“ om 3axoHa 3a nybauuHomo
npeoaazsaHe Ha UeHHU KHUNCA

WNudopManms OTHOCHO c/leJIKUTe ChC CBbP3aHU JIMLA € OIOBECTEHA Ha CTPaHUIA 13 B
[Ipuioxenunero kpM ¢HuHaHCOBHA oT4yeT. Ha 6a3a Ha M3BBPIIEHHUTE OT MEH OAMTOPCKH
HPOLEAYyPH BbPXY CAEJIKHTE CbC CBBbP3aHH JIMIA KaTO YacT OT MOSI OAMT Ha (puHaHCOBUA
OTY4eT KaToO IsUI0, HE Ca MU CTaHA/IN WM3BeCTHH (aKTH, OOCTOATEsICTBA WU JIpyra



CBETOCJIAB JIUMHATPOB Tel.+359 2 451 02 22

+359 2 851 42 00

G,ZIPIT EOO,ZI Mobile: + 359 88 856 32 16

uH(popManus, Ha 6a3a Ha KOWTO Jla HAaIPaBUM 3aKJII0YEHHe, Ye CAEJIKUTE ChbC CBbP3aHU
JIMIIA HE Ca OITOBECTEHH B MPIIOKEeHUSA (PUHAHCOB OTYET 3a I'OJiMHAaTa, 3aBbpIlBallia Ha
31 IEKEMBPH 2017 T., BbB BCHIKH CHIECTBEHH aACIIEKTH, B ChOTBETCTBHE C M3MCKBAHUATA
Ha MCC 24 ,OnoBecrsiBaHe Ha CBBbp3aHH JiAIA“. Pe3ysraTuTe OT MOUTE OJMTOPCKH
IIPOLIETyPU BbPXY CAEJIKATE ChC CBBP3aHHU JIMIIA ca PaslJleZlaHd OT MEH B KOHTEKCTA Ha
dopmuHpaHeTO Ha MOETO MHEHVE OTHOCHO (PMHAHCOBHS OTYET KaTo IO, a He C e
n3passBaHe Ha OTJEeJTHO MHEHNe BbPXy CAEJIKUTE CbC CBbP3aHy JIMIIA.

H3aeaeHue 86 8pws3ka ¢ 4a. 100(H), ar. 4, m. 3, 6. ,8” om 3axona 3a nybauuHomo
npeodaazane Ha YeHHU KHUMCA

MowTe OTTOBOPHOCTH 3a OZUT Ha (PMHAHCOBHA OTYET KaTo LIsJIO0, OIIMCAHU B pasjesia Ha
HamwusA foKaaf, ,,OTTOBOPHOCTH Ha OIUTOPA 3a OJUTa Ha (GMHAHCOBUA OTYET", BKJIIOYBAT
oleHsaBaHe Jaii (GUHAHCOBUAT OTUET IIPEACTABS CHINECTBEHHUTE CIEJIKH U CHOUTHA IO
HauyMH, KOMTO IIOCTHUIa JOCTOBEPHO IpefcraBsHe. Ha 6asza Ha U3BBPIIEHHUTE OT MEH
OZIMTOPCKH TPOLIEAYPH BHPXY ChIIECTBEHUTE CJIEJIKH, OCHOBOIIOJIAraliy 3a (PMHAHCOBUS
OTUeT 3a roArHAaTa, 3aBbPIIBaNa HA 31 JleKeMBPH 2017 I., HE ¢a MM CTaHAJIH U3BECTHU
daktu, obcrosTencrsa wiu Apyra uHbopMmanus, Ha 6a3a Ha KOMTO Jia HalpaBUM
3aKJII0UEeHIe, Ye ca Ha/IuIle Cjydad Ha CbhIIECTBEHO HELOCTOBEPHO IIPE/ICTABAHE U
OIOBECTSIBAHE B CHOTBETCTBUE C MPWIOKUMUTe M3uckBaHusa Ha MCOO, npuetn oT
EBpomeiickusi Ccbio3. PesysTature OT HallATe OAUTOPCKHM MPOLEAYPHA BBPXY
CHLIECTBEHUTE 3a (PHUHAHCOBHUS OTUET CAEJKH U CbOWTHA Ha J[Ipy»KecTBOTO ca
pasryielaHd OT MeH B KOHTeKcTa Ha (OpMHpAHETO Ha MOETO MHEHHE OTHOCHO
(rHaHCOBHA OTUET KaTO ISJI0, a He C LieJl u3passgBaHe Ha OT/AE/IHO MHEHHE BbPXY Te3U
CBIIECTBEHH CHEJIKH.

Joxaadeare ce2aacHo wa. 10 om Pezaamenm (EC) N° 537/2014 666 8pow3ka
C U3UCK8aHUAMA HA Y. 59 Oom 3aKoHa 3a He3asucumMua huHanHcoa ooum

ChIVIacCHO M3UCKBAHHUATA HAa 3aKOHA 3a He3aBHCUMUs (PMHAHCOB OJUT BbhB BPb3Ka C 4L
10 ot Pernament (EC) N¢ 537/2014, a3 moKJIa7BaM AOITBJIHUTEIHO M U3JI0XKEHaTa II0-

Josty “H(popManus.

— Jl.e.c CBerociaB JIUMUTPOB JIMMHUTPOB — PErUCTPUPAH oguTop ¢ N20766 e HasHaueH
3a 3aAb/DKUTENIEH OOUTOP Ha (PMHAHCOBUA OTYET 3a OAMHATA, 3aBbpIIBallla Ha 31
JeKeMBpH 2017 T. Ha ,JEBUTYM HHBECT”A/ICHIL or obmoro chbpaHune Ha
aKITHOHEPHUTE, IIPOBEIEHO HA 29.05.2C17 3a IIEPHOJ, OT €4iHa rOA1HA.

— OauThT Ha (PUHAHCOBHUS OTYET 3a 'OAMHATA, 3aBbPIIBAllla Ha 31 JeKeMBpHU 2017 I'. Ha
JIpy>KeCTBOTO TIpeACTaBJisiBA ITbpDBH IIbJICH HENPEKHhCHAT aHraXKUMEHT 3a
3ab/IKUTEJIEH OOUT Ha TOBA MPEAIIPUATHE, U3BBPIIEH OT MEH.

— TMoTBBpP:KAaBaM, Ye HU3pa3eHOTO OT MEH OJUTOPCKO MHEHHE € B CBhOTBETCTBHE C
JOI'BJIHATE/IHUA JOKJIajA, IIPpeJCTaBeH Ha OJUTHUA KOMUTEeT Ha J[Ipy>KecTBOTO,
CBHIVIACHO M3MCKBAHHATA Ha WiI. 60 OT 3aKOHA 3a He3aBUCHUMUS (PMHAHCOB O UT.
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— IloTBBpsKAaBaM, 4e He CbM IIPEJOCTaBsUI IIOCOYEHHUTE B WI. 64 OT 3akoHa 3a
He3aBHCHUMUA (PUHAHCOB OUT 3a0paHEHH YCIIYTH H3BBH O/TUTA.

— IloTBBpK/1aBaM, Ye TIIpA M3BHPIIBAHETO HA OJWTA CbM 3ala3Wl CBOATA
He3aBUCUMOCT CIIPAMO /] py:KeCcTBOTO.

Ceemocaase /flumumpos Jumumpos

Pezucmpupan odumop N° 0766

P.bvazapus
2p. Cogpun 1618 1/ 1'{

oya.“Oeua Kynea“ N 11

Csertocnas
0766 Dumurpos
Perverpupan ogvop

28 mapm 2018 e.






Ifo T. 4 oT NHEBHHSA pex:

[Tpuemane Ha oguTHpaHus roguiieH GuHancos otyeT Ha pyxxectBoro 3a 2017 r.
IIpoexm 3a pewenue: OCA npuema ooumupanus 2ooumien uHancos omuem Ha Jpyscecmeomo 3a
2017 2.







JEBUTYM UHBECT AJICUII

I'OJUIIIEH ®PUHAHCOB OTUYET
31.12.2017 rognua

26.02.2018 r.



AEBUTYM UHBECT AJICHUIY
OBIIIA THO®OOPMALIUSA

CobBer Ha APEKTOPHUTE

Munena Xpuctodhopora Bacunesa
bopucnas Kupuinos Huxies
Tonm EmMuiio Koctes

Anapec

I'p. Codus
Paiion ,,Tpuamuma”
V., Enoc” Ne2

O6cayxBama 6aHkKa
BAHKA JACK A/l



JEBUTYM UHBECT AJICHI{
OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
K®m 31 pexempu 2017 roauna

Benexku 31.12.2017 31.12.2016
XUn. 16. XUi. 1e.

AKTUBU
Kpenutn u B3eManus 1 - 98
B3emanus 3a nuxeu 2 3 3
Jpyru B3emanus 2 -
Tlapuunu cpencTsa U KpaTKOCPOUHH JENO3UTH 3 606 661
OBIIO AKTUBHU 611 762
COBCTBEH KAIIUTAJI 1 ITACUBHA
CobcrBeH KanuTal
OCHOBeH KanuTan 4 650 650
IIpemuen peseps 2 2
Jlpyru pezepsu /®@oun Peseppen/ 8 6
Hepasnpenenena nevan6a/narpynana saryba 5 (58) 21
OO6110 coGcTBeH KanuTa 602 679
IMacuen
3abkeHHs 110 JOTOBOPH 3a LECHH 6 - 75
TBproBeku 1 IPyru 3a1bHKEHAS 7 9 8
O6wo nacusu 9 83
OBIIO COBCTBEH KAIINTAJI 1 TACHBU 611 762

Toscuurennure OelekKKH OT cTpaHuLa 6 10 cTpaHuna 13 ca HepasjelHa YacT 0T (PUHAHCOBMS OTYET.
®uHaHCOBUAT OTYET € 0N0OPEH 3a M3/aBaHe ¢ pemreHne Ha ChBeTa Ha aupekTopute ot 26.02.2018 T.

Munena Xpucrodoposa Bacunesa
Teonopa Boprcinasosa Manogscka

H3mbIHUTETeH JUPEKTOD CobcraBuTEN Ha OTUETA

s CBETOCNAB
/00 Numurpos
“\.._Pervcrpupan opnTo

3aBepun ...




JEBUTYM UHBECT AJXCHI

OTYET 3A BCEOBXBATHHA 10XO0/[
3a nepnona 01.01.2017-31.12.2017

Benexxu 31.12.2017 31.12.2016
XUi. 18. Xuil. 18.

Pazxoau 3a nepcoHana 8 (17) (18)
Pazxonu 3a BRHIITHM YCIYTH 9 (26) (43)
OUHAHCOBH MPUXOIHN OT LECHA 10 - 168
OUHAHCOBH Pa3Xx0Iy MO LIECHH 11 - (12)
OnepaTuBHa neyau6a “43) 95
O6e3nenxa (88)
Jlpyru puHaHCOBH pasxonn 12 (18) )
Jlpyru puHAHCOBH MPUXOIH 3 15
DUHAHCOBH NMPHUXOIH/Pa3XoaH, HETHO (58) (74)
O0ux0 BceoOGXBaTEH A0X0[ 32 Mepuoaa (58) 21

TMosichureHuTe GENEKKH OT CTPaHuUIA 6 10 cTpaHuua 13 ca HepasjesHa 4acT 0T PUHAHCOBHS OTYET.
@OUHHAHCOBUAT OTYET € 0N00PEH 3a u3aasade ¢ pewenne Ha ChBeTa Ha aupektopure ot 26.02.2018 r

Munera Xpucrodoposa Bacunesa Teonopa Bopucnasosa MaHOBCKa/\
/

HznennuTENnEH JAUPCKTOPD ChCTaBUTEN HA OTYETA >//
4

CeerocnaB

0766 Oumurpos

PerncTpypan oguTop

3asepurn .
CbIMAacHo

OT ceennens




JAEBUTYM HUHBECT AJACHIT

OTYET 3A ITPOMEHUTE B COBCTBEHUS KATTUTAJL
3a nepuoaa 01.01.2017-31.12.2017
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Cango xkbm 01.01.2016 r. 650 2 1 - 48 701
Canno xum 01.01.2016 (mpensuuciieHo) 650 2 1 - 48 701
OO6m BceoOXBAaTEH JOXOX 3a FOQMHATA - - - - 21 21
- medanba 3a roaMHaTa - - - - 21 21
PasnpenencHus Ha oOmus BceoOXBATEH I0XOI 3a
roauHata, B T.1.: - - 5 - 48) 43)
- KBM HepanpezneleHa rneqantca - - - 48 48) -
- 3a JUBHJICHTH - - - 43) - (43)
- 3apesepBH - - 5 5 = -
Caiupo xbm 31.12.2016 1. 650 2 6 - 21 679
Canpo kbm 01.01.2017 r. 650 2 6 - 21 679
Cango xbm 01.01.2017 (npeusynciieHo) 650 2 6 - 21 679
OO0 BceoOXBaTeH JOXO 3a MOJAMHATA - - - - (58) (58)
- mnevanba 3a rogpHaTa - - - - (58) (58)
Paznipenenenusa va o0lus BceoOXBaTeH M0XO0J 3a -
TOJIAHATA, B T.4.: - - 2 2n 19)
- KBbM HepaslpenencHa nedaiba - - - 21 20 -
- 33 JIUBHICHTH - - - (19) - 19
- 3ape3epBH - - 2 2) - -
Cango kbm 31.12.2017 r. 650 2 8 - (58) 602
IoscanTennuTe GENEXKH OT CTPaHHUA 6 10 crpaHuna 13 ca HepasnenHa 4acT OT PUHAHCOBUS OTYET.
DunaHCOBUAT OTIET € 0J0OpPEH 3a M37IaBaHe ¢ pemenue Ha ChBera Ha Aupekropure or 26.02.2018 r.
Munena Xpucrodoposa Bacunera Teonopa Bopncnasosa Manoscrcq g7/4 [

LSV

UsmrpiHuTENCH JHUPCKTOP CbCTaBUTE Ha OTYETA -

’/O/—_ Ceetocnanp
i 766 Anmurpos
PEF'HCTpMpaH 0




JEBUTYM HMHBECT AJCHIL

OTYET 3A ITAPUYHUTE IIOTOLU
3a nepuona 01.01.2017-31.12.2017

benexku 31.12.2017 31.12.2016
Xun. 16. XUl 1.

MAPWYHMU ITOTOIA OT OIIEPATUBHA JEMHOCT
TInamanus Ha JOCTABYMLIA (26) (38)
IInamanus cBBp3aHu ¢ IEPCOHANA (16) (18)
TTocTpmnenus no uecuu - 48
IInamanus 1Mo JOroBOpH 3a LIECHH - (49)
Jpyry MOCTHILICHUS/ A aHNS 5 (1)
HeTHM napu4Hy NOTOLH OT ONEPATHBHATA ACHHOCT 37 (58)
TTAPMYHH ITOTOI OT NTHBECTULIMOHHA JEMHOCT
TTonyueHun nuxsu 1o 6aHKOBY JETO3UTH 2 43
IInarenn 6aHKOBY TaKCH, CBbP3aHU C JCMO3UTH (1) (1)
HeTHH napyu4yHH NOTOLH, H3MOJI3BAHH BbB (pHHAHCOBA JeiiHOCT 1 42
HAPHYHM ITOTOIN OT ®THAHCOBA JEMHOCT
[Tnamanus Ha TUBMIEHTH (19) (43)
HeTHu napuy4Hy noTouu, U3N0A3BAHH BbB (pHAHCOBA AeHHOCT (19) (43)
HerHo (HamajeHue)/yBelMYeHHEe Ha TNapHYHHTE CpeacTBA M
MAPUYHHTE eKBHBAJIEHTH (55) 59
IMapuyHu cpeAcTBa M NAPHYHH eKBUBAJEHTH Ha 1 siHyapu 661 720
ITapuyHM cpeacTBa ¥ NAPHYHM eKBHBAJEHTH Ha 31 nexeMBpH 606 661

TNosicHuTenHuTe GEIEKKH OT CTpaHuIa 6 10 crpaHuIia 13 ca HepasaenHa 9acT oT (PUHAHCOBHS OTYET.
®UHAHCOBHUAT OTYET € 000PEH 3a H3naBaHe ¢ pemeHne Ha CpBera Ha aupekropure oT 26.02.2018 r.

Munena Xpucrodoposa Bacunera
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JAEBUTYM HHBECT AJICHIL

IMOACHUTEJIHUA BEJIEXXKU KbM I'OJUIIIHUA ®PMHAHCOB OTUYET
3a nepuoaa 01.01.2017-31.12.2017

Kopnopatusna undopmauus

»Aebutym unBect” AJICHUL] e akimoHepHO IpyxkecTBO, BOHcaHo B TP Ha AB mox Ne 20100319114828 na 19.03.2010 r.

@uHaHCcoBaTa rofHa Ha JIpyKECTBOTO IIPHKIIOYBA Ha 31 JeKeMBpH.

OcHosHara nefiHOCT Ha JpyECTBOTO BKJIOUBA MHBECTHPAHE HA TADUYHHTE CPENICTRA, HAOPAHU UPE3 H3ABAHE HA IIEHHH KHIDKA,
BEB B3CMaHUs (CCKIOPUTH3ALMA Ha B3EMAHMs), MOKYIKO-POAAXGa HA B3EMaHWS, KAKTO W W3BHPIIBAHE HA APYTH THPTOBCKH
JeHHOCTH, NPSKO CBBP3aHHM C TOKYIKO-Nponax6a 1/ ceKIOpHTH3alus Ha B3eManus — JIunens Ne 70-JICULY16.02.2011 r. ua
KOH.

KM 31.12.2017 r., akimonepuTte Ha J{py»xecTBOTO ca:

AKIHOHep Bpoit akuuu %
HJ1 Hanexna ALl 58 500 9,00%
Cxu Umxunepunr OOJT 500 000 76,90%
IIpueat Type 2000 OO/ 30 500 4,70%
Entpa Homep Eano EOOI 30 500 4,70%
Anryen EOOJT 30 500 4,70%

650 000 100%

JpykeCcTBOTO Ce NMPE/ICTaBIARA OT M3ITBIHUTEIHHUS IMpeKTop Munena Xprcrodopora Bacuiesa.

Banxa nenosurap Ha apyxecrsoto € Banka JJCK EAJL,

O06cnyxBaio apyxecrso: Jlebura OO/,

bBa3a 3a usrorssine
FopuninuaT GpuHaHCOB OTHYET € U3rOTBEH Ha 6asa UCTOPUIECKA IIeHa.

DUHAHCOBHAT OTHET € NIPEACTABEH B OGBIrapcKy JIeBa i BCHKY N0KA3ATE/H Ca 3aKPBITIEHH JI0 Half-GIusKuTe Xuaaa Gbarapeku

JeBa (XHJL JIB.), OCBEH aKo € YIOMEHATO ApPyTo.

Jpy’ecTBOTO IIPENCTaBs CPaBHUTENHA MHOPMALHS B TO31 (PUHAHCOB OTHET 32 €/(HA TIPEIXO/HA FOAKHA.
Koraro e neob6xomumo, cpaBHUTENHHUTE JaHHH ¢ pexiacu(uuupar (WU MpeH3dncIsIBar), 3a 4a Ce MOCTHIHE ChIOCTABUMOCT

CIIPSIMO TIPOMEHH B IIPEACTAaBAHETO B TCKyIlaTa roauHa.

U3zaBieHue 3a CLOTBETCTBHE

DUHAHCOBUAT OTHET Ha ,,Jleburym nusect” AJICULL e H3roTBeH B CHOTBETCTBHE ¢ MeEsKAYHAPOTHUTE CTaHApPTH 3a (PHHAHCOBO

oT4uraHe, npueTu or Esponeiickus cpioz (,MCDO, npuern ot EC”).



IIpHOAM3NTETHH OLUEHKH H NPeanoi0KeHHs]

Cocmagsanemo Ha GUHAHCOBUS OMYEm HAAA2A PbKOBOOCMEOMO 0 HANPAGU NPUOTUSUMENHY OYEHKY U NPEONOA0NCEHUS, KOUMO
GNUSSIM BLPXY CHIOTHOCMAIG HA ONYemeHume aKmuey U NACUGY, U ONOBECIABAHEMO HA YCA06HU AKMUSY U NACUSY KbM 0amama
HA omuema, KaKmo u 6bpXy omuemeHume npuxoou u pazxodu 3a hepuoda. Paxmuveckume pesynmamu 6 6voeuge mozam 0a ce
paziuyasam om Hanpasenume NPUGTUIUMENHY OYeHKY U PA3NUKAMA 0d e Chijecmeena 3a gunarncoeus omyem. Tesu oyenxu ce
npepasznescoam pezyispHO U AKO e HeoOX00UMA NPOMSHA, NOCAeOHAMA ce 0CYemo6o0s6a € Nepuodd, npes Koumo e cmanand
uzeecmua.

0O06001meHre HA CHIECTBEHHTE CUETOBOAHHU MMOJUTHKH

DYHKYUOHANHA GANYINA U NPUSHAGAHE HA KYDCOBU DAIUKY

(DUHAHCOBUAT OTHET € NpENCTaBeH B OBIArapCKH JieBa, KOATO € (yHKLMOHANHATa BanyTa M BalyTaTa Ha NPEACTaBAHEC Ha
JlpyxecTBoTo. ClENKuTe B 4yXKIECTPaHHA BalyTa IbPBOHAYAIHO CE OTPa3sBaT BbB ()YHKIMOHAIHATA BalyTa 10 OOMEHHUS Kype
Ha JaTaTa Ha cjeikara. MOHETapHUTE aKTHBH M TACHBM, NCHOMHHHPAHM B 4YXJIECTPAHHM BAlyTH CE€ NPCHU3UKCISBAT BBHB
(yHKUMOHATHATA BalyTa, B Kpas Ha BCEKHM MeCEL, MO 3aKIIOYHTeNHHs oOMeHeH kypc Ha bbarapcka Hapomna Banka 3a
HoceaHus paboTEH JIeH OT COTBETHUS Mecell. BCHYKH KypCOBU pasivKM ce PU3HABAT B OTHETa 3a Joxoaute. Hemonerapuure
aKTHBHM M IIACHBH, KOMTO C€ OLIEHSBAT II0 MCTOPHYECKA LieHa HA NPHUA0OHBAHE B UyXIAECTPaHHA BalyTa, Ce€ NPEBPbHLIAT BBB

(YHKUMOHAIHATA BalyTa 10 OOMEHHHS Kypc KbM JaTara Ha IbPBOHAYATIHATA CAE/Ka (MpUI0OHBaHE).

Ilpusnasane na npuxodu

[IpuxXoaMTE ce MPU3HABAT [0 CTENEHTA, B KOATO € BEPOSATHO MKOHOMHYECKH IOI3H Aa OBIAaT MOIyYeHH OT J[pyxecTBOTO U
CyMaTa Ha IpHX0Ja MOXe Aa Objie HaAekKTHO OlEHeHa, HE3aBHCHMO OT TOBA KOTa € MOJYyYeHO IiamaHero. llpuxoaure ce
OLIHABAT IO CNPABEUTMBATA CTOMHOCT Ha MONYYCHOTO WM JbIDKHMO BB3HArpaxacHHe Ha 6a3a Ha JOTOBOPCHHMTE YCJIOBMS HA
IUIallaHe.

Tlpuxoou om auxeu

TIpuxoauTe OT JIMXBH CE OTYMTAT KaTo ce M3I0I3Ba METO/a Ha e)eKTUBHNS JIMXBEH IIPOLICHT, IPEACTABJIABALI MPOLICHTHT, KOHTO
TOYHO JMCKOHTHPA OYaKBaHWUTE ObACIUM NApHIHH IUIAIIAHIS 33 OYaKBAHHS CPOK Ha (PMHAHCOBMSA MHCTPYMEHT WK 3a I0-KPaThK
TEpHOJI, KOFaTo € yMECTHO, 10 0anaHcoBara CTOMHOCT Ha GMHAHCOBHS akTHB. IIPUXOABT OT MUXBH CE BK/IIOYBA BbB (PMHAHCOBUS

TPUXOJ B OTHETA 3a JOXOAUTE.

Ipusnasane na pazxoou

Paszxonute B JPYXKECTBOTO €€ MNPHU3HABAT B MOMEHTA HA TIXHOTO BbH3HHUKBAHC M Ha 6aza HIPUHLMITATE HA HAYUCIABAHC H
CBIIOCTAaBUMOCT.

Pasxonure 3a Obaemu NepUoaM €€ OTAaraT 3a NPU3HABAHE KATO TCKYIl pa3xo/ 3a Nepuoaa, npes3 KOUTO JIOTOBOPHUTE, 32 KOUTO €€
OTHAacCAT, CC U3N'bJIHABAT.

®uHaHCcOBUTE Pa3xou C€ BKIIIOYBAT B OTYETA 34 BCEOOXBATHUSA J0X0J, KOraro BE3HHUKHAT.

Hanvyu
Texyws u omcpoyeH 0anvK 8bpxy doxooume
ChriacHo 3aKoHa 3a KOpIOPATHBHOTO NOAOXOMHO o0Narae APYKECTBara ChC CICLMaIHA HHBECTULMOHHA 1T He ce obnarar ¢

KOPIIOPAaTUBCH AAaHBK.



Heticmeawio npednpusmue

©UHAHCOBHAT OTYET © M3TOTBEH Ha 6a3a JelicTaio npenpustyue. [Ipu H3roTBAHETO Ha PMHAHCOBHS OTYET, PHKOBOLHAAT EKUII
HANpaBy OLEHKA HA CHOCOGHOCTTa HAa NPEANPHUATHETO A NPONBIKM ACHHOCTTA CH Karo jelicTRamo mpeanpustae. Hpu
OLICHKATA N1aJ1 IPEIII0NOKCEHHCTO 32 AeHCTBAINO NPEANPUATHE € YMECTHO B YCIOBHSITA HA MKOHOMIYECKA KPH3a, PHKOBOJCTBOTO
© B3EMAlIO NPEABM LANaTa HamMyHa uHbopManms 3a ObJemeTo, KOeTo ¢ Hal-Manko 12 Meceua, HO 6e3 Ja ce OrpanndaBa 10
JIBAHANECET MeCea OT Kpas Ha OTHeTHHSA MepuoX. IpelieHkara ce ocHOBaBa Ha NMOAPOGEH aHaIu3 Ha (aKTopuTe, CBHP3AHHU C
TEKyllaTa W OYaKBaHaTa PEHTAGHMIHOCT, MOTACHTE]IHWTE IUIAHOBE HA JBNTA, NOTCHIMAIHM M3TOYHWIM Ha TMOJMSHA HA
uHancupaneTo W Ap. PHKOBONHMAT €KHII HfMA HHTO HAMEPEHHME, HUTO MOTPEGHOCT A NPUCTHIBA KbM JMKBHJAIMS HA
TIPE/INPUATHETO, HUTO OOGCTOATENCTBATA IO NPUHYKIABAT Ja Hampasd ToBa. HalpoTwB, pHKOBOICTBOTO Bb3HAMEpABA Ja

TIPOJBIIKM ACHHOCTTA Ha IPYKECTBOTO B 0603pMM GbIEI IEPHOL.

Dunancoeu UHCIMPYMEeHMY —~ NbPEOHAUAIHO NPUSHABAHE U I’lOCJl206al_l40 oyensasame

o  (DHHAHCOBM aKTUBH
ITvpeonauanto npusnasane

@unancosute axktueu B o0xBata Ha MCC 39 Qunancosu uncmpymenmu: npusnaeane u oyenseane ce KiacuuLMpar Karo
(uHaHCOBY AKTMBH, OTYMTAHU 110 CIpPaBEIMBA CTOHHOCT B mevanbara WM 3ary0aTa, MM KATO 3aeMH M B3EMAHHS, WM KaTo
MHBECTHIIMH JIBPXKAHM 1O NAXCK MM KaTo (MHAHCOBM aKTMBM HA DPA3MONOKEHWE 32 Mponaxba, WIM KaTo [epHMBAaTHBH,
ONPEJIE/ICHH KATO Xe/KMPAIIH HHCTPYMCHTA HPH epEeKTUBHO XEIKUPaHe, KAaKTO TOBA € M0-yMECTHO. JIpyXecTBOTO ONpeneis
KIACH(UKAUKMATA HA CBOMTE (DMHAHCOBH AKTUBU IPY IPBOHAYANHOTO MM NIPHU3HABAHE.
DyHAHCOBHTE AKTUBH CE PU3HABAT HPBOHAYATHO 110 CIPABEAIMBATA UM CTORHOCT, IIIOC, B C/Tydail HA MHBECTHIH, KOHTO HE
CC OTYMTAT IO CTpaBelNMBa CTOMHOCT B IewanGara wia 3arybara, pasXxOIMTE IO CHENKATA, KOMTO €& OTHACAT MPAKO KbM
OpHA0OKMBAaHETO Ha PHHAHCOBHS AKTUB.
PHHAHCOBHTE aKTHBH HA JIPY)KECTBOTO BKITIOUBAT MAPHYHM CPEACTBA U [IAPUIHHI €KBUBATICHTH, B3EMAHMS 110 JOTOBOPH 3a LIECHH
Y B3EMAHHS 34 JIUXBH.

Ilocnedsawo oyensisane
Hocnensamoro ouenssane Ha PUHAHCOBUTE AKTUBH 3ABUCH OT TAXHATA KIACH(PUKAIMS, KAKTO CEBA;

Kpeoumu u ezemanus
3aeMuTe M B3EMAHHATA Ca HEJEPUBATUBHU (PMHAHCOBH aKTHBH ¢ (PMKCHPAHH MK ONPEACISICMH TIIAIAHKS, KOUTO HE C& KOTHpar
Ha aKTHBCH mazap. Ciiel IbPBOHAYANHOTO MM MPU3HABAHE, 3a€MUTE U B3CMaHMATa CE OLEHABAT 110 AMOPTH3MPAHA CTOHHOCT, C
HM3NON3BAHETO Ha MCTOZA Ha edexTuBHAs nuxseH npouent (EJIII), HaMaleHa ¢ IPOBH3MATA 3a 00E3LEHKA. AMOPTH3MpaHATA
CTOMHOCT Ce M3YHCIIBA KAaTO Ce B3EMAT 110J| BHHMAHME BCAKAKBM IMCKOHTH WM NPEMHH TP NPHIOOMBAHETO M TAKCH, WITH
pasxony, KOMTO ca HepaszenHa yacT ot EJHI. Amoprusaumsra no EJIIT ce BKIIO4BA BbB MHAHCOBMTE TIPHXOAM B OTYETA 34
Zoxoqure. 3ary6ure, Bh3HMKBALM OT 00e3leHKa, CC IPU3HABAT B OTYETA 32 JIOXOAUTE KATO APYrH pasxond. Karo KPEeIUTH 1
B3€MaHUs JPYKECTBOTO OLCHABA B3EMaHUATA 10 JOTOBOPHTE 34 LICCHH.

Obesyenka na ¢unancosu axmueu

KbM Besika orderHa nata J[pyxecTBOTO NpaBy NMPELEHKA AATH ChINECTBYBAT OOGEKTHMBHHM JOKA3aTE/CTBA, Y€ AaieH ¢uHaHCcOB
aKTHB MJIH IPYIa 0T (MHAHCOBA aKTMBM MOXE A2 ¢ oGe3ueHeHa. PHHAHCOBHAT aKTHB WM TPYNaTa oT (DHHAHCOBH aKTHBM CE
CYMTa 33 0GE3LEHEHa, KOTaToO CHUIECTBYBAT OGEKTHBHM JOKA3aTeNCTBa 3a 0OE3EHKa B PE3yNTAT Ha CIHO MM MOBEYe CHOHTHS,
KOUTO €2 BB3HMKHAIM CIEA IbPBOHAYANIHOTO TNpH3HaBaHe Ha akTuBa ("chOUTHE 3a MoHeceHa 3ary6a") m ToBa cHOHMTHE 3a
TOHECEHA 3ary0a OkasBa BIMSHME BbDXY OYaKBAaHMTE OBJENM NApUYHH IOTOLM OT (MHAHCOBMS AKTHB WIM Ipynara oT
(unanHcoBY akTHBY, KOMTO MoTaT Aa GBIAT HAJEKAHO OUeHEHH. JIoKa3aTeNCTRATA 38 OGE3LEHKA MOTaT 3 BKIKOUBAT WHIUKALWY,
4e ANBKHULM WA IPYNIA OT JUTEXKHULM U3IMTBAT CEPUO3HN (PMHAHCOBH 3aTPYJAHEHHS WM Ca B HEH3ITBJIHEHHE WM TIPOCPOUHE
NpY M3IIAINAHETO HA HMXBY WM IVIABHULM, WM BEPOATHOCT Ja OOSBAT HEILIATEKOCHOCOOHOCT/CBLPX3aMIbKHAIOCT HIH Na
npeanpuemMar GpUHAHCOBA PEOPTraHW3AIMS, WIM KOraTo HabMIOAABAaHK JaHHW MHIAMKMDAT M3MEDHMO HAMaJleHWE B OUAKBAHUTE

(311104 nNapuyHy IMOTOUH, KAaTO HAIIpUMEP TPOMEHH B IIPOCPOUYUATA MM UKOHOMMUYECKH YCJIOBHS, KOMTO Ca CBBP3aHH C



HCH3MTBJHCHMUS OT CTpaHa Ha NIIBXKHULIUTE. ]lpy)KCCTBOTO M3M0J13Ba JIMLEH3UPAH OIICHUTE, 32 OLICHKA HA B3EMAaHUITA M0 LICCHH,

KaTO Ta3M OLICHKA CE M3MO0JI3Ba 3a NPCICHKA 3a HHAWKALMH 3a o0e31eHKa Ha (bl/IHaHCOBI/lTe AKTHUBH.

e  OUHAHCOBH NACHBU

ITvpeonauanno npusnaseane u oyeHA6aHe
unancosuTe macuey, B 06xBara Ha MCC 39, ce knacuduimpar karo GHUHAHCOBH IIaCHBM, OTYMTAHHM O CIIPABE/INBA CTOMHOCT
B neuan6ara Wiy 3aryGara, HIM KaTo 3aMH M TIPUBICUCHH CPEICTBA, WM KaTO IEPUBATUBH, KOUTO Ca epeKTHBHY XeKHUPaLI
HHCTPYMEHTH, KaKTO TOBA € MO-yMECTHO. JpyeCTBOTO ONpEAcns KiacHpHKAIMATa Ha CBOMTE (PMHAHCOBH IaCHBH IpU
MHPBOHAYAIHOTO M [IPH3HABAHE.
DUHAHCOBUTE NACHBH C€ MPU3HABAT HPBOHAYAIHO MO CIIPABCAIMBATA MM CTOHHOCT, IMIOC, B CIy4all Ha 3aMU M IIPHUBIICUCHH
CpPeJICTBA, PA3XOAUTE 110 CHENKATA, KOUTO CE OTHACAT NPAKO KbM NPUAOGHBAHETO HA (PUHAHCOBUS [ACHB.

OHHAHCOBUTE TTACHBHU Ha ﬂpy‘)KCCTBOTO BKJIIOYBAT ThPTOBCKH U APYTH 3aAbDKCHUS U 3aABJDKCHHS 110 IOTOBOPH 32 LICCUH.

Iocreosauyo oyensgane
ITocTenBamIoTo OlieHABAHE HA (PUHAHCOBMUTE [IACKBY 3aBUCH OT TAXHATA KAacH(pUKALKA, KaKTO Cle/Ba:
3aovaxcenus no 0ozo8opu 3a yecuu

Cnel THPBOHAYATHOTO MM IIPH3HABAHE, 33IbIDKCHHSTA TOJOTOBOPH 32 LECHH Ce OLEHABAT M0 aMOPTH3HMPaHa CTOHHOCT NPH
u3nomsBade Ha Merona Ha EJIT. TleuanGure 1 3aryoute OT 3aeMU U NPHBIECYEHH CPEICTBA CC MPU3HABAT B OTYETA 3 JOXOIMTE,
KOTaTO [ACHBBT CE OTMMCBA, KAKTO U YPE3 ITPOLEca Ha aMOPTH3ALMA.

AMOpTH3HpAHATA CTOWHOCT C& M3UMCIABA KATO €€ B3EMAT 10| BHUMAHHE BCAKAKBM JMCKOHTH WM NPEMAM MPH MPHUI0GMBAHETO
¥ TAKCH, MM Pa3XOIH, KOUTO ca Hepaszenna uact or EJIT. Amoprusaumsra no EJIIT ce BkmMouBa BbB (JMHAHCOBUTEC PAa3XOIM B

0TYETa 3a JOXOIMUTE.

Crpagednuea cmoiiHoCH Ha DUHAHCOGUNE UHCIMPYMEHMY

K®M Bcsika OTYETHA JaTa COpaBeIMBaTa CTOMHOCT Ha MHAHCOBM MHCTPYMEHTH, KOMTO €€ ThPryBaT akTUBHO HA IA3apuTe, C€
onpezens Ha 6a3a HA KOTMPAHU NA3aPHM LISH WM KOTHPOBKH OT JMIbPH (LIERH ,,KyMyBa” 3a JBIIM NO3MLMA W 1ICHH "posiaBa”
3a KbCH NO3WIMK) 6€3 a ce MpUcnaaT pa3xoau Mo CAeIKaTa.

ChpaBenBara CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH, 3@ KOMTO HAMA AKTHBEH Ta3ap, ¢ ONpeleii ¢ IOMOIITA Ha TEXHUKH 32
oliensiBade. Te3n TEXHUKH BKIIOUBAT H3II0JI3BAHE HAa CKOPOUIHH TIa3apHH NMPEKU CAESIKHY; NIPENPATKM KbM TEKYIara CripaBe1inBa
CTOMHOCT Ha Jpyr MHCTPYMEHT, KOMTO ¢ B 3HAYMTENHA CTENEH CHIIHA; aHAIK3 Ha JMCKOHTUPAHUTE NApHYHU MOTOLHM U APYTIH

MOACIH 3a OLCHKA.

IIposusuu
IIpoBu3unM ce NMPU3HABAT, KOraro [pyecTBOTO MMa CETalllHO 3a1bDKEHHE (IIPABHO MITH KOHCTPYKTHBHO) B PE3ylTaT HAa MHHAIA

C’LﬁI/ITI/IS[, KOraro MMa BEPOSITHOCT 3a IOracsBaHE¢ Ha 3aJbJDKCHHETO Ja 6’[:[[6 HEOOXOIHM IOTOK OT pPeCypCH, ChAbpPXKaIl
HKOHOMHYECKM IOJ3U MU KOraro MoOXKe na 6’[:-,[[6 HampaBeHa HAJACKAHA OLCHKA Ha CTOMHOCTTA HA 3aJbJIKCHUETO. Koraro
HPY)KCCTBOTO O4YakKkBa, 4€ HIKOM WJIH BCHYKH HeoOX0IUMHU 32 YPEKIAaHCTO Ha MPOBU3MATA pasxoau Lie ObaaT Bb3CTAaHOBCHH,
HaIpuMep CBHIIIACHO 3aCTPaxoBaTEIICH I0TroBOD, Bb3CTAHOBABAHETO C€ MPHU3HABa KAaTO OTACICH aKTUB, HO CaMO TOraBa KOraro ¢
TNPAKTUICCKH CUTYPHO, Y€ TE3X pasxoay e ObaaT Bb3CTAHOBCHH. Pazxonure 3a MPOBHU3UH C€ IIPEACTABAT B OTYETA 3a JOXOAUTE,
HETHO OT CyMara Ha Bb3CTAHOBCHHUTC pa3XxolHu. Korato C(bCKTBT OT BPEMCBUTC Pa3jIMKHU B CTOMHOCTTA HA naputre € ChIICCTBEH,
IIPOBH3MHUTE €€ JNUCKOHTHPAT KaTO C€ H3IIOJI3BA TCKyIla HOpMa Ha JAUCKOHTHpPAHEC MpeIMd JaHbIHU, KOATO OTpassBa, Koraro ¢
YMECTHO, CHCI_II/l(l)l/I‘]HHTe 3a 3a0bJDKCHHUETO PHUCKOBE. Koraro ce usnomssa JUCKOHTUPAHE, YBEIMYCHHECTO Ha TPOBH3UATA B

pe3yaTar Ha U3BMHHAJIOTO BPEME Ce€ IIPEICTaBd KaTo (bHHaHCOB pasxon.



OcHogen xanuman
OCHOBHHMAT KanuTan € MPeCTaBeH 110 HOMUHANHATA CTOHHOCT HA M3JANCHATE M TUIATEHH akuuy. [TOCTHIIEHHATA OT H3NANCHH
aKUuK HaJl TAXHATa HOMUHAIIHA CTOMHOCT Ce OTYUTAT KaTo IPEeMUNHH PE3EPBH.

Hapuynu cpedcmea u napuunu exeusaieHmu

HapI/I‘{HI/lTC CPCIACTBA U KPATKOCPOUYHUTE ACHO3UTH B fananca BKIOUBAT NIapuU4YHU CPEACTBA 110 0aHKOBH CMCTKH, B 6p0171 Hu

JIETO3UTH.

3a menuTe Ha OTYETA 34 MapyUYHUTC NOTOLH, TAPHYHUTE CPEJICTBA U ITADUYHUTE €KBUBAJICHTH BKIHOYBAT NapHYHUTE CPEACTBA U

TMAapUYHH CKBUBAJICHTH, KaKTO T€ ca )lell)I/IHI/I]JaHl/I o-rope.

1. Kpeaurs u B3eManus

DunaHcOBUTE AKTMBM, KIACHOUIMPAHW KaTO KPEAWTH M B3EMAHWs, NpPEACTABISABAT B3EMAHHS TI0 JIOTOBOPH 32 IIECHM, C
GanaHcoBa CTOMHOCT, KAaKTO CEIBA:

31.12.2017 31.12.2016

XUn. 16. XunL. 1e.
Kpenutn u B3emanms 0 08
0 98

2. BsemaHus 32 TMXBH

31.12.2017 31.12.2016

Xun. 1e. XU 78.
Jixsu 1o GaHKOBM AEMO3NTH 3 3
3 3

Baemaﬂnﬂa, TPEACTABIABAIIN HAYHCIICHU JIUXBH, Ca BbB BPb3Ka C [IPEAOCTABCHHA TpH OaHKOBH JICTIO3UTA.

3. TIapH4HH CpPeACTBA M KPATKOCPOYHH JEMO3UTH

31.12.2017 31.12.2016

XUn. 16. Xun. 1.

Ilapuunnm cpencrBa B 6aHKOBU CMETKH 3 5
KpaTkocpo4HH Aeno3utH 603 656
606 661

IaprarmTe cpeicTBa B GaHKOBM CMETKM CE ONMXBSBAT ¢ (MKCHPAH JIMXBEH MPOUCHT HA roimuHa Gasa. CKIIOYECHH ca Tpw
noroBopa 3a GaHKOB HETIO3HT. JIPy)keCTBOTO MMa HpPABO MO BCSKO BPEME JAa WM3TErM JAETIOUPAHHTE CyMHM, 6e3 ma M3ryOm
Ha4yCIcHaTa IMXBa, IOPAAM KOETO ChLIMTE ca KIaCH()MUMPAHK KaTo KPATKOCPOYHH.
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4. CobcTBen KanmuTan

A KYyUuoHepern Kkanuman:

KamuransT ce ¢beTou 0T 650 XWiaau oOMKHOBCHHH, OC3HAIMYHM, TOUMECHHH aKIIMK C MPABO Ha I7lac U ¢ HOMHHAR 1 JeB HiIu
0o06mo 650 xun. nB. KanutanbT € BHECEH H3LAIIO.

Ksm 31.12.2017 ., akiimoHepH B [pykecTBOTO ca :

AKUHOHEP Bpoii akunn %
W] Hanexnaa AJT 58 500 9,00%
Cxu Umxunepunr OO]] 500 000 76,90%
IMpusat Type 2000 OO 30500 4,70%
Eurpa Homep Exno EOO/] 30 500 4,70%
Anryen EOO/J] 30 500 4,70%

650 000 100%

Ilpemuen pesepe:

HOCT’LI’UICHI/IH, MOJYYCHU B JOIIBJIHCHHUEC KbPM HOMHHAJIHATa CTOMHOCT Ha U3/IaJICHUTE aKIUH, Ca BKIIOYEHU B HpeMI/IﬁHHﬂ PE3CPB

B pa3Mep Ha 2 XML JIB.

5. 3ary6a oT TekyiiaTa roaHHa

31.12.2017 31.12.2016

XUNl. N186. XUN.J16.
(58) 21
(58) 21

3ary6aTa 0T TeKyaTa roiMHa ceé IbJKM Ha H3BbLPIIeHHTe Npe3 NoAWHATA AAMMUHUCTPATUBHY H YIIPABJICHCKH
Pa3Xxo/H, KAKTO U Pa3XOJHTe MO NPeoeHKaTa Ha B3eMAHUSITA M NPEKPATABAHETO HA CKIIIOYEHUTE ROTOBOPH 32
uecusi ¢ [TIUB AJI.6. 3axbiskeHNs 0 AOTOBOPH 32 LECHU

31.12.2017 31.12.2016

Xun. 6. XUIB.

3apmkeHus o qoropop 3a uecuu keM [TMB AT 0 75
0 75

3annKeHUATa MO JOTOBOPH 3a IICCHH, NPEACTaBIsABaT ()MHAHCOBHM IIACHBH, OTYMTAHH MO aMOPTHU3MpaHa CTOMHOCT, 4pe3
W3IMOJI3BAHE HA METOJA HA €(eKTHBHUS JIMXBEH MPOIEHT. CBIVIACHO JOTOBOPHTE 3a LiecHs, JIpyKECTBOTO MMA 3aIbJDKCHUE 32
IpEBEXIa ONPENEIICH NPOUEHT OT BCHYKHM TONYYeHHM IUIALaHus OT ANbKHULATE, KakTo U IekM juxsa va IIMB AJl 3a
HepasIlaTeHaTa 4YacT 10 J0roBopa 3a liecus B pasMep Ha Ga3OB JIMXBEH MPOLEHT Ha OankaTa M Hanbapka. KeM narara Ha
CKIIIOYBAHE Ha JOTOBOPUTE JMXBaTa Ha roaminHa 6asza e 8%. Crc CnopasymeHue 3a pa3sBalfHE Ha CKIFOYEHH JOrOBOPH 32
npoxax6a Ha B3emanus (uecun) or 11.07.2017 roguuna Mexay ITspea UuBectnimonna banka Al u Jlebutym unsect AJICHULL
[0 B3aMMHO CBIVIACHE CE€ Pa3sBajAT ¢ OOpaTHO JEHCTBME BCHUYKM CKIIOUEHH MEXIy cTpaHute JIoroBOpH 3a IpoAax0a Ha

B3eMaHus (LIECHH).

6. TobProBcKH U APYTH 320bJIKEHUA

31.12.2017 31.12.2016

XUJd. n6. XUn.J6.

3a1baKe s KbM JT0CTaBYHIN 9 8
TeKyIIx pa3deTH Mo MIallaHus 10 LEeCHH - -
9 8
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7. Pasxoam 3a mepconana

31.12.2017 31.12.2016
XUN. 18. XUDA6.
Bw3narpaxnenus Ha wicHoBeTe Ha CJJ 12 13
BB3narpaxeHus mo TpyaoB A0roBop 5 5
17 18
KoM 31.12.2017 r. HIMa HEH3ION3BaHH KOMIICHCUPYEMH OTITYCKH.
8. Pasxoau 3a BLHIIHK yeJayru
31.12.2017 31.12.2016
XU, 18. xun. Jle.
Br3narpaxenre Ha 06C1yKBaIIOTO JAPYKECTBO (14) (30)
Bu3narpaxienue 3a He3aBUCUM UHAHCOB OJUT 3) 3)
Takcu xbM LleHTpaneH aeno3urap ) (1)
Takcu kbM Gankara aenosurap, KOH, BOB Codus u ap. %) )
(25) (43)
9. ®@uHanCOBM NPUXOOM MO LECHH
31.12.2017 31.12.2016
Xun. 8. XUR.A6.
IIpuxony OT MUXBYU MO LECAN - 168
- 168
10. duHAHCOBHM pa3xoaM MO LECHH
31.12.2017 31.12.2016
Xun. 16. XUILIB.
JIuxBu 32 38ABDKEHUS 110 IIECHH - (12)
- 12)

11. Npyru ¢punancoBu npuxoau

OrueTeHuTe JpPyru (bl/lHaHCOBM NpUX0JH B pasMep Ha 2 XWI. JIB. NpEACTaBIABAT HAYHUCJICHA JIMXBH IO OaHKOBH JIETIO3UTH.

12. JMaubuno obaarane
Coriacuo 3KIIO zneitHoctra Ha AJICULI e ocBoGoneHa OT 06MaraHe ¢ KOPNOPATHBEH JAHBK.

JlpyK€CTBOTO HE € PErMCTPUPAHO ChITIACHO 3aKOHA 3a JaHbka BbpXY A00aBeHaTa CTOMHOCT.

13. AHraxuMeHTH M YCJIOBHH 3a7bJKEHUS

Jlanbuno obGarane

I[aubquaTa AAMHHHUCTPAM Ma TIpaBoO MO BCAKO BPEME B PAMKHUTE Ha CIICABAIIUTE €T IOJAWHHU Aa W3BbPIIKM PEBH3HS U HAJIOXKH

JONBITHUTCITHH JaHbYHH 3a4bJDKCHHSA OT OTYCTCHUTE OT I[py)KCCTBOTO.

He ca u3BbpIIBAHM JaHBYHU PEBU3UH Ha J[PyXeCTBOTO.
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llpasuu uckoege

Cpeuty JIpy»ecTBOTO HMa 3aBEJCHH ITPaBHHU HCKOBE.

14. OnosecrsiBaHe Ha CBBP3aHH JHIA

Kpaiina xomnanus- maiika

Kpaiinara kommnanus-maitka Ha dpyxecrsoto ¢ CKI MEDKMHEPHWHI OO

Tlpednpusmus ¢ konmponno yuwacmue 8 J[pysicecmeomo

CKM MHDKMHEPHHI OO 76.90 %

Hpyau cevpsanu auya
Jeburym unsect AJICULT, Crmna tpeiin EOOJ] u Banop npomspruc AJICUL] ca cBbp3anyM uIa, 3aI0TO €a IO 0011 KOHTPOI

Ha Cxu urxunepudr OO/1.

Coenku cve cebp3anu uya

Ipes 2017 roauua HAMA CIETKK ChC CBBP3aHM JMLA Ha J[pykecTBOTO

Buvsnazpancoenus Ha 0CHO8HUS PbK0O8OOEH NePCOHANl

B’B3Hal"pa)l{,I[CHI/IHTa Ha KJIIIOYOBHS PHKOBOACH INEPCOHAI Ca B pa3MeEp Ha 6 XHJI. IB.

31.12.2017 31.12.2016
XUl 16. XU, J16.
BesHarpaxaenus Ha uieHosete Ha CJ1 12 13
12 13
Coous, 26.02.2018 .
PoxoBoauten: p CbCcTaBuTeN:
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10
AKIIMOHEPUTE HA JIPYKECTBO
LJIEBATYM MHBECT”AJICHI]

JEKTAPAITAA

no un. 100u, an. 4, m. 3 om
3akona 3a nybauunomo npeonazane Ha UeHHU KHUNCA

Honynoonucanuam:

Ceerocnas Jlumutpos JIUMHTPOB, B KadecTBOTO MH Ha perucTpupan oautTop(c
per. Ne 0766 ot peructspa nnpu MJIEC no wr.20 ot 3akoHa 3a He3aBUCUMMUSL (UHAHCOB OJIUT)
deKaapupam, e

OAX aHraXupaH Ja W3BBPLIA 3aAB/DKHTENEH (MHAHCOB OOMT Ha (MHAHCOBHA OTYeT HA
»IEBUTYM UHBECT”AICHULII 3a 2017 r., cheTaBeH CHITIACHO MeXAYHAPOJHHUTE CTAHAAPTH 34
duHaHCOBO oOTuMTaHe, mpueTd oT EC, O6IIONPHET0 HaMMEHOBAaHHE Ha  CYETOBOAHATa 0Oasa,
nedunvpana B m.8 na JIP na 3axona 3a_cuemogoOcmeomonoy, HauMEHOBaHHE , MeXTyHapOIHH
CUYETOBOJIHYU CTAHIAPTU, H Ye

CbM OTTOBOPEH 32 OIUT aHraKMMEHTa OT HMETO Ha Thproecko apyxectso CBETOCJIAB
JAMHUTPOB OJUT EOOU.

B pesynTaT Ha U3BBpIIEHHUA OT MEH OAUT U3Ja0X OAUTOPCKHU noknas ot 28.03.2018 r.

C nacmoauwjomo YJOCTOBEPABAM, YE xkaxkmo e 00K1a06aHo ¢ uzdadeHus om MeH
00umopCKU OOKNA0 OMHOCHO 200UlHUA (unancos omyem na ,JEBUTYM HHBECT”AJICHI]
3a 2017 zoouna, uzoaden na 26.02.2018 zoouna:

1. Y9a.100n, an.4, m.3, bykea ,.a” Ooumopcko muenue: 1o MOe MHEHNE, MPUIOKEHHIAT
(GMHAHCOB OTYET I[PEACTaBs JOCTOBEPHO, BBB BCUYKM CBHIIECTBEHH AaCMEKTH
dunancoBoTO CheTOstHME Ha JIpyxectBoto kbM 31 smexemspu 2017 r. M HeropHre
GuHAHCOBM pe3yiTaTH OT ACHHOCTTa W [APUYHUTE My MOTOIM 34 TOAMHATA,
3aBbpIIBAllla HAa Ta3d JaTa, B CBOTBETCTBUE ¢ MeXXAyHapoOOHHTE CTaHAApPTH 3a
¢unancoso orumrane (MC®O), npuetn ot Esponeiickust cwrosz (EC) (cmp.l om
00UMOPCKUA OOKIA0);

2. Yn.100u, an4, m3, oyxea 06" Hudopmayus, omnacawma ce 00 coeixume Ha
»d1EBUTYM HHBECT”AIACHII cuvc cewpsanu auya. VHbopMalms OTHOCHO
C/IEIKUTE CBC CBBP3aHU JMLA € HaUIEKHO OIOBECTeHa Ha CTpaHuula 29 or
[Ipunoxennero koM punaHcosHs otyer. Ha 6aza Ha U3BBPLICHUTE OT MEH OIUTOPCKU
NPOLETyPH BBPXY CHENKHTE ChC CBBP3aHHU JIMIA KATO YacT OT OJuTa Ha (UHAHCOBHUSA
OTYET Karo 1410, HE Ca MM CTaHalIM H3BECTHH (akTH, OOCTOATENCTBA WIM Jpyra
uHdopmanus, Ha 6a3a Ha KOMTO Ja HANpaBs 3aKIIOYEHUE, Y€ CAEIKUTE ChC CBHP3aHU
JMU@ He ¢a ONOBECTEHU B TIPHUIIOKCHUA (PMHAHCOB OTYET 3a rOAAMHATA, 3aBbPIIBAILA Ha
31 pexemBpu 2017 r., BBB BCHUKH CBUIECTBEHM AacCMEKTH, B CBHOTBETCTBHE C
usrckBanusaTa Ha MCC 24 Onosecmsagane na cevpsanu auya. Pesynrature or MOUTeE
OUTOPCKH MPOUEIYPU BbPXY CACIKHTE ChC CBBP3aHM JIMIA Ca Pa3riielaHi OT MEH B



KOHTEKCTA Ha (JOPMUPAHETO HA MOETO MHEHHE OTHOCHO (PMHAHCOBHUSA OTHET KaTo 1A,
a He ¢ 1eJT u3pas3sBaHe Ha OTAEIHO MHEHHE BBPXY CACIKHTE ChC CBBP3aHM THua(cmp.7
om 00UmMoOpPCcKUsL O0KAA0).

3. Yn.100u, and, m.3, oykea .6 Hngopmayusa, omunacauia ce 00 Cou{eCmeeHume
coenku. Monte OTTOBOPHOCTH 32 OJUT Ha (PMHAHCOBUA OTYET KATO IIIO, ONHUCAHH B
paszena Ha MOsi TOKJIaJ ,,OTTOBOPHOCTH Ha OAMTOpA 3a OAUTA HA (PUHAHCOBMA OTUET ',
BKJIIOYBAT OlIEHsABaHE Naiv (HUHAHCOBHUAT OTYET NPEACTaBsA CBHIIECTBEHUTE CIENKH U
CHOMTHA 10 Ha4uH, KOMTO TIOCTHra JOCTOBepHO mnpencTaBiHe. Ha ©Oasa Ha
W3BBPIUIEHHTe OT MEH OJUTOPCKH [IPOLUEAYPH BBHPXY CBHINECTBEHHTE CHETIKH,
OCHOBOIOJAraiy 3a GUHAHCOBUA OTHET 3a TOJWHATA, 3aBbpluBalia Ha 31 nekeMBpH
2017 r., He ca MU CTaHaIM U3BECTHH (aKkTH, 0OCTOATENICTBA WM JApyTa HHGOpMAIs,
Ha 0a3a Ha KOMTO Ja Hampams 3aKIIOYeHHe, 4e ca HaJMle CIy4ad Ha ChLIECTBCHO
HEJOCTOBEPHO TIPE/ICTABSHE W OINOBECTABAaHE B CBHOTBETCTBHE C TPHIOKHMHTE
mnckBanua Ha MC®O, npuetu ot Erponefickus cbro3. Pesyntature oT MouTe
OJIUTOPCKH NMPOLIEAYPH BHPXY CHIIECTBEHNTE 33 (PHHAHCOBUSA OTYET CHCIIKHM H ChOMTHA
Ha J[py»eCcTBOTO ca pasriiefaHu OT MCH B KOHTEKCTa Ha (POPMMPAHETO Ha MOETO
MHEHHE OTHOCHO (PMHAHCOBHSA OTYET KATO L0, a He ¢ LIEJl U3Pa3siBaHe Ha OTIETHO
MHEHHE BbPXY Te€3H CBIUIECTBEHH CleiKu (cmp.8 om 00umopckus 0oknao).

Yoocmosepasanuama, Hanpagenu ¢ HACMOAWAMA OEKNAPAUUA, CTE06A O CE PA3ZNeHcOam
COUHCMBEHO U CAMO 6 KOHMEKCMA HA U30A0eHUA Oom MeH 00UMOPCKU OOKNAd 6 pe3yimam Ha
U36LPUICHUA  HE3A6UCUM  (PUHAHCOE  00UMHA  200UMIHUA  (puHAHCOE6  Omuem  HA
»AEBUTYM HUHBECT”AACHUL 3a omuemnusn nepuod, 3aevpuieaw; na 31.12.2017 z200una, c
oama 26.02.2018 .. Hacmoawama Oexnapayus e npeoHA3HAYeHA eOUHCMEEHO 34
HOCOYEHUA nOo-20pe aopecam U e U3Z0MEEeHA EeOUHCMEEHO U CaMo 6 U3HDBIHEeHUEe HA
U3UCKGAHUAMA, KOUumo ca nocmaeenu ¢ 4a. 100u, an. 4, m. 3 om 3akona 3a nyb6audHOMO
npeonazane na uennu kuuxca (IIIIIK) u ne credsa 0a ce npuema Kamo 3amecmeanid
Moume 3aKIIOMEHUA, CLOLPIHCAWU Ce 6 U30AdeHUA Om MeH O0OUmOpCKu OOKNad om
28.03.2018 2. no omnowenue na esnpocume, ooxeanamu om un. 100n, m. 3 om 3I1IIIIK.

(
|

28.03.2018 r. 3a perucTpupaHus OAHTOP

e

(1
I'p.Codus Cge h JAuMHATPOB
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JOKJIAZX
mo wi. 12, an. 1 or Hapen6a Ne 48 or 20 Mapr 2013 r. 32 M3MCKBaHMATA KbM BH3HATPAKICHHATA

KbM roguuiHus GUHAHCOB OTYET 3a AeHHOCTTa Ha ,,Jlebutym unsect” AJJCHIL] 3a 2017 r.

I HporpaMa 3a IpujlaraHe Ha ITIOJIMTHKATa 3a Bb3HArpaXKACHHUSATA 3a clieaBaljara (pl/IHaHCOBa roodHa WiIH 3a
IIO-ABJIBI IEPUON

B monurrkara 3a Be3HarpaxaenuaTa, usrotseHa ot CbBera Ha aupexropure Ha ,,Jle6utym muect” AJICHL]
€a 3aJIErHaIi HAKOJIKO OCHOBHH MPHHIIMIIA, KOUTO M3LAJIO ChOTBETCTBAT HA 3aKOHOBATA PErTIAMEHTALIVS:

v ChOTBeTCTBHE Ha BB3HAIPAXIEHHATA C pPEATH3HPAaHE Ha IIOCTABEHWTE OW3HEC LETH U
CTpaTeruu 3a pa3BUTHE Ha J{pyKeCTBOTO;

v OcwurypsBaHe Ha 3allliTa HA MHTEPECHTe HA JPY)KECTBOTO M HETOBHUTe AKIMOHEPH, C O]
NPEJOTBPATABAHETO Ha BCIKAKBU (POPMU Ha KOHGIIUKT HA HHTEPECH;

v' @opMmupaHe Ha BB3HATPK/EHHUATA, CHOOPA3HO HHIMBHIYATHHTE MOCTIDKCHUS HA BCEKH OT
4ieHoBere Ha CbBeTa Ha JUPEKTOpHTE, KAKTO M CHBMECTHaTa WM JEHHOCT 3a MOCTHTaHe Ha
NOCTaBeHHUTE OH3HEC LETH ¥ CTPATEeTHH.

CeBeTbT Ha aupekTopute Ha ,,Jleoutym muect” AJICUL] Bb3HaMepsBa CTPUKTHO Ja CIa3Ba TIOJIMTHKATA 32
Bb3HATPOKACHUATA, KOATO ¢ yTBhpAeHa 0T O6moTo chOpaHHe Ha aKIMOHEPUTE Ha IyGIMYHOTO APYIKECTBO,
KaKTo IIpe3 clie/iBamara (pMHaHCOBA FOJIMHA, TaKa CHIIO H B II0-ABJITOCPOYHA TIEPCIIEKTHBA.

II. Mudopmanms mo wi. 13 ot Hapenta Ne 48

1. ungpopmayus ommocno npoyeca na 63emane HA pewieHus npu oOnpedenAHe HA RONUMUKAMA 3Q
BY3HAZDANCOCHUAMA, BKNIOYUMENHO, AKO € NPUILOICUMO, UHMOPMAYUS 30 MAHOAMA U CbCMABA HA KOMUmMeEma
N0 6b3HAPAJICOCHUAMA, UMEHAMA HA GbHUIHUME KOHCYIMAHMU, YUUMO YCAYeU ca OUunu UsnON36aHU Mpu
onpeoensHemo Ha RONUMUKAMA 3 6b3HAZDANCOCHUAMA.

ITpouechT Ha B3eMaHe Ha PELIEHHUS TIPH ONpe/e/ITHe Ha MONTUTHKATA 33 Bh3HATPAKICHIATA € ICHO OIPENE/ICH B
3akoHa 3a nyOIM4HOTO TpejiaraHe Ha nenHu kumwka (3IIIILK) u Hapenb6a Ne 48. Crraacko 3ITILIK,
BB3HArpaX/ICHUATA Ha WieHOBeTe Ha ChBeTa Ha aupekTopute ,,Jlebutym uusect” AJICUL] ce onpenensT ot
ofmoro chOpaHMe Ha aKUHOHEPHTE W OT Ta3W [JIEAHA TOYKA JPYKECTBOTO HAMA CIEIMAIEH KOMMTET IO
BB3HArpaxJIeHus.

2. UH¢0‘DM(114M}I OMHOCHO OMHOCUMETIHAMA MENHCECm HA RPOMEHIUGOMO U NOCMOSAHHOMO SBIHA2DAD coenue ua
YleHoeemMe HA YRPASUMENHUA OP2aH.

Unenosete Ha chBeTa Ha mUpeKTOpHTe HA ,,JleOutym uuBect” AJJCHI] momydaBaT MOCTOAHHM, HO MOFAT 1a
0Jly4aBaT W NPOMEHIIMBH Bb3HArPAKIACHUS. [I0CTOSHHHTE Bb3HArpaXIeHUs CE ONMpEAeNsT MO pena W IpH
yenopusta Ha T3, 3IIIIK, 3ICHL] 1 npunoxuMuTe NOA3aKOHOBH HOPMATHBHY aKTOBE. PasMepsT U CPOKET,
33 KOHTO ¢ IB/DKMMO IIOCTOSHHOTO Bh3HATPAXICHHE Ha BCEKH WieH oT ChBeTa Ha JUPEKTOPHUTE Ce ONpenes C



pemenne Ha O6wOTO cBOpaHMe Ha aKiuoHepHTe Ha [lpyxecTBoTO. [lpy>KECTBOTO MOXe 7a H3Malia M
IPOMEH/IHBO Bh3HArpaxk/ieHHe Ha wicHoBeTe Ha ChBeTa Ha JUPEKTOpUTe Mo popmara Ha OOHYCH, IPEMUH U
JPYr¥ MaTepuaiHu obrary, KOWTO ¢e IPEeJOCTaBAT Ha wieHoBere Ha ChBeTa MpH HAMYMETO Ha 00EKTHBHH
KPHTEpHH 3a OLEHKA HA U3BBpIICHaTa JeHHOCT. I[pOMEHIMBOTO BB3HAIPAXK/ICHHE HA WICHOBETE Ha CpBeTa Ha
JMPEKTOPUTE Ce M3ILIAlLA, KATO YacT OT Hero B pasMep He To-maiko ot 40% /uetnprecer Ha cTo/ ce pascpousa
3a nepuoj OT Tpu roauHd. O6moTO cHOpaHHe Ha aKUMOHEPHUTEe ONpeAeNs Kakpa 49acT OT MPOMEHIMBOTO
Bh3HAIpaXACHHe 1Ja ObJe pa3cpodcHa, KaKTO M HauyMHA ¥ Ha M3IUIAllaHe - MPONOPLMOHATHO WM 4pe3
MOCTENEHHO HapacTBaHe rpe3 pascpoucHus mepuos. [IpoMeHIHBO BB3HATPAKACHHE MOXKE J1a HE Ce M3IUIalla,
KOraTo KPUTEPUHTE 3a MOCTUTHATH Pe3yJITaTH U OM3HEC LeNM He ca MOCTUTHATH, KaKTO H IIPH BJIOMIABAHE Ha
duHAHCOBOTO checTOsiHUE Ha JIpyxkecTBoTO. [J[pyKEeCTBOTO HE Ompejens Bb3HArPAKICHHS MO/ ¢dbopmara Ha
aKUMM, OMIMM BBbPXY aKUMM WM JpYyrd MpaBa 3a NpuAoOMBaHe HA aKUMd, KaKTo M HE ONpeacns
BB3HAr PAXKIEHHS, OCHOBABAILM CE HA IIPOMEHHTE B LIEHATa Ha aKIMUTe Ha JIpy’KecTBOTO.

3. ungpopmayus omHOCHO Kpumepuume 3 ROCMUSHAMY PE3YIMAMy, 6b3 OCHO8A HA KOUMO Ce NpedoCmassim
onyuY GbPXY AKYUU, AKYUU HA OPYICeCmEOomo Wi Opye U0 NPOMEHIUSO Eb3HAZPANCOeHUE U OBACHEHUe KaK
kpumepuume no . 14, an. 2 u 3 0onpunacam 3a 0vA20CPOUHUME UHMEDECU HA OPYIHCECBOMO.!

He ce mpemoctaBsT ONIMM BbPXY aKLUHM Ha IPY:KECTBOTO. OmnpenensHeTO U M3IUIALIAHETO Ha MPOMEHJINBO
BB3HATPOK/ICHHE CE H3BBPINBA KAaTO C€ B3eMaT NPCJBHA CJIEJHHTE OOCKTHBHH KPWUTEpPHM 3a OLICHKA Ha
AeHHOCTTA:

yBEJMUEHHE Ha peau3upaHaTa nedanda ot AeHHocTTa Ha JlpykecTBOTO;
CTaGHIIHOCT M YCTOMYHMBO pa3BHUTHE Ha JIpy:KeCTBOTO;

pasmmpsiBaHe Ha ieliHOCTTa Ha J[py>KeCTBOTO;

ONTHMU3AIMS HA CTPYKTypaTa M OpraHHu3aLMATa Ha ISHHOCT B JIpykeCTBOTO;

AR NI NN

YCTOMYMBO CTa3BaHe Ha NPWIOKHAMATa 3aKOHOBA HOPMATHBHa ypenba, HeIOIyCKaHe Ha
KOH(JIUKT HA MHTEPECH W CTPUKTHO M3MbIHEHHE HA YKa3aHUSATa HA HaJ30PHHUTE OPraHH W MHCTHUTY LA

4. noscmenue Ha RpUAASAHUME MEMOOU 34 NPeyeHKa OamU Ca USNbIHEHU Kpumepuume 3a noCmuzHamume
pesynmanu.

HeOTHOCPIMO, JOKOJIKOTO HAMa H3IUTALIaHO IMTPOMEHIIUBO BB3HATPaAXACHHUC.
5. nosicnenue OmHOCHO 308UCUMOCMIMA MeJICOy 6‘b3Ha2pa91cdeHuem0 U nocmucHamume pe3yaimamu.

Bb3HarpakaeHuaTa ca oOBbP3aHy ¢ pean3UpaHe Ha NOCTaBeHUTe OM3HEC Ied U CTPATErHy 32 PasBUTHE HA
JIpy’KecTBOTO 1 (hOPMHUPAHETO MM 32BHCH OT UHJIMBHIYaTHUTE MOCTHKEHUS Ha BCEKHU OT WieHoeTe Ha ChBeTa
HA JIAPEKTOPHTE, KAKTO ¥ CHBMECTHATA UM ASMHOCT 3a OCTHTaHe Ha NOCTABEHUTe OU3HEC LEI! U CTPaTeruy.

6. OcHOGHUME NAAWAHUS U OBOCHOBKA HA 200UHAMA CXeMA 30 UNIAUAHe Ha GOHYCU U/Uil HA 6CUNKU OpyeU
HenapuuHu OONBIHUMETHYU 6b3HASPAICOCHUS.:

HeOTHOCHMO, ITOKOJIKOTO HsIMa U3IUIALIaHO NPOMEHIIMBO Bh3HAIrpaXKICHHUC.

7. onucamue HA OCHOSHUME XAPAKMEPUCHIUKU HA CXeMAMd 34 OONGIHUMENHO O00OPOEONIHO NEHCUOHHO
ocuzypagane u uHGOpMayus OMHOCHO NIAMEHUMEe WUTU OBIHCUMUME GHOCKY O OPYIICECIEOMO 6 NON3A HA
OuUpexmopa 3a CbOMBEMHAMA QUHAHCO6A 200UHA, KO2AMO € RPULONCUMO:

He e npunoxumo
8. ungpopmayus 3a nepuooume Ha OMNA2AHe HA USRIAUJAHENO HA NPOMEHTUBUME BL3HAZPANCOCHUSL:

IIpOMEHIMBOTO BB3HAPKEHKME HA wieHoBeTe Ha ChBeTa Ha AUPEKTOPHTE Ce M3IUIAIA, KaTo 4acT OT Hero B
2
pasmep He mo-Mainko oT 40% /ueTHpreceT Ha CTO/ ce pa3cpoUBa 3a IEPUOJ OT TPH FOJHMHH. O6moTo crOpaHme
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Ha aKIMOHCPHUTE ONpeNe/d KaKBa HacT OT NMPOMEHJIMBOTO Bb3HArpaKaeHHWe Ha ObJe pascpodyeHa, KaKTO U
HaYWHA ¥ Ha U3IUIANAHETO H-IPOIIOPLMOHATHO UM Ype3 NOCTENIeHHO HapacTBaHe Mpe3 Pa3CPOUEHHs ISPHOL.
HeoTHOCHMO, IOKOJIKOTO HAMA M3TUIAINAHO IPOMEHIIMBO Bh3HATPAXKICHHE.

9. unpopmayus 3a nonumuxama na obesuemenuamMa NPU NPEXPAMABAHE HA D02080PUME.

Hommrukara Ha obeslieTeHusTa NpU MpeKpaTsBaHe HA JOTOBOPATE € M3LANO ChoOpaseHa ¢ GBArapckoTo
3aKOHONATENCTBO. JIOroBOPET ¢ W3IILIHATENHUS UPEKTOp Ha JIPYXKECTBOTO MOKe Na MpPeIBIKAA KIaysH,
KOWTO /i3 TIO3BOJISABAT Ha JPYXKECTBOTO [a M3UCKBA BPHIIAHE HA MPOMEHINBO Bb3HAIPAXKIEHHE, IPEJOCTABEHO
BB3 OCHOBA Ha JIAHHH, KOMTO BIIOCJICACTBHE Ca Ce OKa3alu HeBepHH. Pelenuero 3a Bpmane Ha MPOMEHIIHBOTO
BB3HArpaXIcHUe ce B3eMa 0T OOwoTo chOpaHue Ha aKLMOHEPHTE, KOSTO ONpeess yCIOBUATA U CPOKa 3a
BpBII@HE, aKo Te He ca OmpefesieHu B qoroBopa. Ilpu npekparapade Ha JOroBopa ¢ M3IIBIHUTENCH AUPEKTOP,
Ce IB/DKAT OOE3IETeHHATa, TPENBHACHM B CKIIOYEHHS AOTOBOP 3a ympaBierue. OGe3meTeHHsATa IO
TPEXOAHOTO M3PEYEHHE, BKIIFOYMTENIHO OTHOCHO €BEHTYAHHUTE JIBJDKAMH IIPEIM3BECTHS, KAKTO U
00e3IIeTeHNATa, CBBP3aHN ChC 3a0paHaTa 33 KOHKYPEHTHAa NEHHOCT, He MOTaT [a HaIXBLPIAT CyMmaTa OT
M3IUIATEHUTE MOMIIHH TIOCTOSHHY BB3HATPXKAECHHS HA JIMIETO 3a B TOAMHH. Te He ce IBIDKaT, B CiIydail ue
NPEKPaTABAHETO Ha JIOroBOpa Ce IB/DKM HA HE3aJOBONHTENIHU PE3yITaTH W/WIM Ha BHHOBHO IMOBEJECHHME HA
M3ITBITHUTEITHHS TUPEKTOP.

10. ungpopmayus 3a nepuooa, 6 kotimo axyuume ne mozam 0a 6v0AM NPEXELPIAHY U ONYUUME 6bPXY AKYUU He
Mo2am Oa 6v0am YNpasicHAGAHY, NPYU NPOMEHIUEY 6b3HAZPANCOCHUS, OCHOBAHU HA AKYUL.

He ca TNPEABUACHH NPOMCHIMBH Bb3HAIPAKACHUS, O/ (bopMaTa Ha OIIHH BBPXY aKUUU WK Bb3HArPAXKICHU
C aKLHWH.

11. ungpopmayua sa nonumuxama 3a 3anazeane na onpedenen 6poii akyuu 00 KPas HA MAHOAMA HA YNeHOBEME
HQ ynpasumennume U KOHMPOIHUME Op2any cJied usmuyane Ha nepuoda no m. 10:

HeorHocumo

12, ungpopmayus ommocno Oozosopume Ha unenoéeme HA YNpAGUMETHUME U KOHMPOIHUME opzany,
6KIIOYUMENHO CPOKA HA 6CeKU O02080D, CPOKA HA NPEOU3BECMUEMO 30 NPeKpamaéane U 0emaiiu OMHOCHO
obe3wemenuama wunu Opy2u ObINCUMY NIGUAHYS 8 CIYUATl HA NPEOCPOYHO NPEKPAMSGAHE:

JloroBopuTe ¢ WieHOBETe Ha YIIPABUTENHUS OPraH He Ce PasiuyaBaT OT oOHYaiHUTE 32 THPrOBCKATA MPAKTHKA
U ca cho0pa3eHH ¢ 6BIrapcKOTO 3aKOHOAATENCTBRO.

13. nennus pasmep na 6v3HazpadicOenuemo u Ha Opyzume MAMEPUATHU CMUMYIU HA YieHOEeme HA
ynpasumennume U KOHMPOAHUME OP2AHU 30 CbOMEEMHAMA PUHAHCOBA 200UHA:

[IBnHusT pasMep Ha GpyTHOTO BB3HATPaXICHHE HAa WIHOBeTe Ha ChBETAa HA JHUPEKTOPHTE Ha »J1€OuTYM
unBecT ” AJICHL] 3a 2017 r. BB3au3a o6mo Ha 12 000 nera.

Hama APy MaTCpHaJIHi CTUMYJIH, KOUTO Ca NIPEIAOCTABIHU Ha WICHOBETE Ha CeBeTa Ha JAUPCKTOpPHTE.

14. ungopmayus 3a ev3nazpadicoenuemo Ha 6csko nuye, Koemo e 60 YleH Ha YRPASUMENeH wi KOHMPOJIeH
Op2aH 6 nYOIUUHO OpYKHCECmE0 3a onpedelien Nepuod npes CbOMEemHAMA PUHAHCOBA 200UHA:

@) NYIHUA PAZMeEP HA USNIAMEHOMO UW/WIY HAYUCIEHO BPYMHO 8b3HAZPANCOCHUE HA TUYEMO 3d CbOMEeMHAMA
@unancosa 2o00una:

Ha bopucnas Huknes, nsnenauTeneH qupekrop Ha JIpyXecTBOTO € U3ILTATEHO BB3HArpaXKJeHue B pa3mep Ha
2 400 xB.

Ha Munena Xpucrodopora Bacunera, [Ipencenaren na CJI - 4 800 ns.
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Ha Toru Emunor Kocres, wien na ChBeTa Ha IMPEKTOPHUTE € M3ILIATeHO Bb3HArpaxkieHue B pasmep Ha 4 800
TB.

6) ev3HazpadicOenuemo u Opyeu Mamepuatiu U HEMAMmePUanHy CMuMyny, nonydeHnu om auyemo om
opysrcecmea om Colyama 2pyna:

,,Jledutym uasect* AJICHIL] He e wacrt ot rpymna.

8) 6b3HAZPANCOCHUE, NOIYUCHO OM JUYemo noO Gopmama Ha pasnpeoeneHue Ha nevanbama wwiy OOHYCU U
OCHOBAHUAMA 34 NPEOOCMABAHEMO UM

He ca usmamasy nog00HU BE3HArPaKICHHU.

2) 6CUYKU OONBIHUMENHY NAIAUWAHUA 3Q YCTTy2U, NPeOOCMAgeHy Om Uyemo Us6bH obuuaiinume my QYHKyuU,
K02amo ROOO6HU HAAUAHUS CA OORYCHUMU CH2IIACHO CKIIOYEHUS C He20 002080p:

He ca usnuiamasu NoA00HH Bb3HATrPAKICHHS.

0) nIamenomo WUl HAYUCTEHO obe3ujemenue NO NOGOO NPeKpAmMASaHe Ha @yHKkyuume My no epeme Ha
nocieoHama PUHAHCO8A 200UHA.

He ca usiuiamasy nogo0HH Bb3Har pakICHHU.

e) 06Wa OYeHKA Ha 6CUNKU HeNnapUYHU 00NIa2Y, NPUPABHEHYU HA 6b3HAZPAdICOCHUS, U36H NOCOYEHUME 6 oyxeu
La“—,0";

HsmMa u3muianianyd Hemapu4HU 00/1ary, NpUPaBHEHH Ha Bh3HAI PAKACHHA.

21) UHOPMAYUS OMHOCHO BCUYKYU NPEOOCMABEHU 3aeMi, NIAUAHUSL HA COYUANHO-OUMOSU PA3X00U U 2APAHYUY
om Opyscecmeomo unu Om He208U ObUgepHU OpPYdIcecmea wiu Opy2u Opyiicecmsa, KOUmo ca npeomem Ha
KOHCOMUOAYUS. 6 200UWHUSL MY (PUHAHCOB OMYem, GKIIOUUMENHO OAHHY 30 OCMABAWAMA HEUSNIAMEHA Yacm U
auxeume:

He e otHOCcUMO KBM ,,JIe6uTy™m unsect AJJCHLL.

15. ungpopmayus no omuowieHe Ha AKYUUMe /iy OnYuume 8bpxy aKyuu w/uny Opyau cxemu 3a CHIUMYIUpane
653 OCHO8A HA AKYUU:

Hsma akuuM, ONLEK BbPXY aKIHK WK APYI'H CXEMH 3a CTUMYJIMPaHEe, KOUTO Ja Ca NPHJIaraHu Mpe3 OTHCTHHA
nepuoz.

a) 6poii Ha mpeonodceHUme ONYUU 6bPXY AKYUU WIU NPeOOCTnageHume aKyuu om Opydicecmeomo npes
ChomemHamMa PUHAHCOBA 200UHA U YCIOBUAMA, NPU KOUMO CA RPEONIOdCEHY, CHbOMBEMHO NPEOOCAGeHU.

He ca IIpeajiaraHy OILMY 1 HE Ca NPENOCTABAHHA aKIIWH.

6) 6poiil Ha ynpagicHeHume ONYuU 6bPXY AKYUU Npe3 CbOMEemHAMA QUHANCO8A 200UHA U 3a 6CAKA OM MAX,
6poii Ha axyuume U YeHAMA HA YRPANCHAGAHE HA ONYUAMA UlU CMOUHOCMIMA HA JUX6GMA NO cxeMama 3a
cmumynupane Ha 6a3a aKyuy KoM Kpas HA UHAHCO8AMA 200UHA:

He ca HaJHLE OMIMK BEPXY aKIWH, PECIIEKTHBHO HE €A YNPaXKHABAHU MOAO0HH.

8) Gpoii HA HeynpadCHenume OnYuy 6bpXy aKYuU KoM Kpas HA (QUHAHCOBAMAQ 200UHA, GKIIOYUMETHO OaHHU
OMHOCHO MAXHAMA YeHa U Oama HA YNPAXCHABAHE U CbUJeCEeHU YCII0GUA 3a YNPAJICHASAHE HA npasama.

Hsma onnuu BbpXy aKIuy, PECIIEKTUBHO HAMA HEYNPXHEHU OMNLIMH.
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2) BCAKAKSU NPOMEHU 6 CPOKOGeme U YCIOBUAMA HA CobUleCmeyeauju Onyuu 6bpxXy aKyul, Npuemu npes
@unancosama 200una:

HsMa chiiecTByBalIy OIITHH.

CBbBET HA JUPEKTOPHUTE HA ,,{e6utym uusect* AJJCHIL:

e

Bopucnas Hukies Toml’{( TEB /

;/
W3nenauTeneH aupexTop IIpencenaren na CJ] Unewna CJ]






ITo T. 5 oT NHeBHUSA pex:

[Ipuemane Ha IOKIaga Ha AUPEKTOPA 33 BPB3KH C HHBECTUTOPHTE Ha Jlpy’KecTBOTO.
Ipoexm na pewenue: OCA npuema O0K1a0a HA OUPEeKmMOpa 3a 6PL3KU C UHBECMUMOpUME HA
Hpyaxcecmeomo;

Ha ocHopanue un. 1161, an. 4 ot 3IILK aupekTophT 32 BPB3KH C MHBECTUTOPHUTE C€ OTUUTA 32
AeHHOCTTA CH NpeJ aKIMOHepUTe Ha FOAUITHOTO 0010 crOpaHue.






OTYET 3A IEHHOCTTA
HA IUPEKTOPA 3A BPB3KH C UHBECTUTOPUTE
HA JEBUTYM MHBECT ACHII 3A 2017 FOAWHA

YBaxaemn aknkoHepH,

Habieoctra "JlupeKTOp 3a Bph3Ka ¢ MHBECTHTOPUTE" B MyGIaMuBMTE JApYKeCTBa e
BBBCACHA K470 YacT OT 3aKOHOZATEIHHTE H3MEHEHMS, HACOMEHH KbM HO-ObJHO U
CBOCBPCMCHHO pa3KpuBaHe Ha uHpopMmaumsa OT MyOAUMHWTE APYKECTBA NpPell TeXHUTE
aKuMOHEpH, nped ObAEIuMTe MHBECTHTODH H MPE] KOMIETEHTHHUTE OPTaHh, KAKTO H KbM
3aLUKTa (paBaTa KaKTO HA MAXKOPUTAPHHWTE, TaKa W Ha MUHOPHTAPHUTE AKLMOHEPH.

AEBUTYM WHBECT AJICHULI e nyGauuHo xpyxectso, snmcano B Twpropcknus
pernctsp Ha 19.03.2010 r., npurexapawo aunens Ne 70/ 16.02.2011 r., or Komucnara 3a
uHaHCOB HaJ30p NMUEH3 33 OCBLIECTBSBAHE HA NEHHOCT KATO APYIKECTBO ChC ClELMANHA
HHBECTHLHMOHHA e,

- C ornen ua cuGHTHSTA, CBBP3AHM C AelHocTra Ha JIEBUTYM UHBECT AJICHL
npes u3muHanata 2017 roauna, aefiHoctTa Ha JIMpeKTop 32 BPE3KK C WHBECTHTOpHTE Gene
HaCcOYEHa B CNEAHMTE YETHPH OCHOBHH HallpaBleHus:

I. Usnpaniane B 3aKOHOYCTAHOBEHMTE CpOKOBE Ha Matepuanure 3a cBuKkaHo O61wo
-cbOpaHue A0 BCUYKH aKIMOHEPH, IONCKANIN A3 CE 3aN03HaAT ¢ TAX.

Beaka nokana 3a ceukease Ha OGwmo cpOpanHe Ha axkumonepute na JEBUTYM
HHBECT AZICHLL 3aenso ¢ maTepuaiute, CBbP3aHK ¢ OHEBHMA pej, Gelle u3npailaxa B
3aKOHOYCTAHOBCHHS CPOK A0 3aMeCTHWK-TipeAcenartens, pbkosojeut Ynpasnenue "Haasop
HAa WHBCCTHUMOHHATa nckuocT”, ao "buarapcka ®onposa bopca - Codua" Al u
obuecTBeHOCTTA,

ToxkanuTte 3a cBukBane Ha O6LIO cLOpanue Ha akuuonepure Ha JJEBUTYM UHBECT
AJICHL] 6sxa o0asaBany B cpok B THProBCKEs perucrsp.

Marepuanute no anesuns pen Ha O6uwioTo chbpanue Ha aKUMOHEpHTE OAxa Ha
Pa3nONIOKCHUE HA AKHUOREPUTE HA ajipeca Ha APYKECTBOTO OT jarata Ha obsABiBaxe Ha
nokanata B ThproBCKHsA PETHCTLD U HA HHTEPHET CTPAHULATA HA JPYKECTBOTO.

11. BozeHe 1 CbXpaHABaHETO HA JOKYMEHTALMATA OTHOCHO NPOLECA HA NPHEMaHe Ha
pewenus 8 JIEBUTYM HHBECT AICHLL

Oprasure Ha JIpyxecTBOTO, KOHTO NPHEMaT PEileHUs BLB BPL3Ka C ASHHOCTTA MY, ca
O6woto cubpatiue Ha akunoHepUTe ¥ CHBETHT HA AUPEKTOPHTE.

CoeersT Ha mupektopute Ha JIEBUTYM MHBECT AJICUI] cBuksalue 3acefaHus
BUHAry, KOraTo TOBA CE HANAraule ¢ Oriel HOPMATHOTO GYHKUHOHHPaHE Ha JpyKecTBOTO.

3a Beako saceganue Ha OOmoTO cuOpanwe Ha aKuuoHepuTe W Ha ChbBeTa Ha
AMPEKTOPHTE C& BOAN NOAPOOEH NPOTOKOA 33 AHEBHHS Pell, 32 HANPABEHUTE NPEATOKECHUS,
32 AMCKYCHMTE, 32 NPOBEJCHMTE INIACYBaHMA M 33 npuetute pewienus. OpUraHan oT BCeKH
€AMH OT TE3K NPOTOKOAM €€ ChbXpaHsBa NpH Jokymentatmsta na JAEBUTYM HMHBECT
AJICHLL, Ilporokonure OT BCWYKM 3acejanus Ha OBWOTO chOpaHHe, KaKTo W HAKOHW OT
NPOTOKONMTE OT 3acefanus Ha CbBeTa Ha JAMPEKTOPATE (B CIIy4anTe, KOTaTo TOBA H3PHYHO €
AOCOYEHO B 3aKOHA), CE M3NUDPAiAT B CPOK Ha 3aMeCTHHK-Npejcenares, pbLKOBOJELL,
Ynpaeienne "Hansop na nnBecTHUMOHHATA AeHHocT" kM Komucusira 3a hHHAHCOB Ham30p
1 Ha "benrapcka ®ounnoea Bopea - Coua" Al (kaxTo ¥ Ha ApYrH opraHu/Iuia. KOraTo ToBa



e NPeIBUACHO B 3aKOHA). BCeky aKURONCP MMa NpaBe J2 Ce 3a103Hae ChC ChAbPKAHNETO Ha
NpoTOKOAa OT MpoBeeHo 3acedanye na OBwoTo CLOPaHKe, KATO WMa MPaBO ¥ Ja Noiy4un
KOf#e OT Hero (OT 3aMecTHHK-Npejccjatens. phKoBoAeil VYupasnewne "Haasop Ha
WHBECTULMOHHATA AekHocT" KbM KoMucuaTa 3a GUAAHCOB HAA30D).

MNpucseTBUETO Ha UPeKTOpa 3a BPBLIKM C HHBECTUTOPHUTE HA TE3W 3acCe]anua ¢ eana
NONBAHMTENHA rapanuus, de pewcHusTa Ha OSworo chOpaHne Ha AKUMOHEPHTE,
pecnekTHBHO Ha CbBETA HAa NMPEKTOPHTE ce ODCLIKAAT W MpPHEMAT B CHOTBETCTBHC C
W3MCKBAHMATA HAa JEHCTBAIMOTO GbArapcko 3akoHoaaTencTso n Ycrasa Ha HEBUTYM
HMHBECT AJCHLL. B nHTepec Ha BCHYKY AKIMOHEPH HA JPYXKECTBOTO M MPW yCNOBUATA Ha
NPO3pavHOCT.

111. 3ambikenusT 3a paskpusade Ha uadopmauus ot JEBMTYM MHBECT AZICHLL
npen Komucusta 3a (umanco waasop, "Bwearapcka ®ounora Bopea - Codus” All,
"Uenrpanen aenosurap” Al u Apyru nuna/oprauy.

[Ty6amunnre apyxkectsa ca OOEKT Ha MHOTO CTPHKTEH HaJ30p OT CTpaHa Ha
KomucuaTa 3a GUHAHCOB HAA30D M 1i0-TOUHO OT Yrnipasaenne "Haazop Ha MHBECTHLMOKHATA
neinoct”. B owe no-ronsgMa ctened ofaue TOBA BaXKH 3a JPYKECTBaTa ChC CrieuManta
WHBECTHLMOHHA LEN - €IHOBPEMEHHO CLC 3aABDKEHMATA 33 PA3KpHBAHE HA MH@Opmanns,
HUE UMaMe W 3a1b/KEHUETO B M3PHTIHO NPEABHACHH B 3aKOHA Cily4yan 1a OTNPaBAME HCKaHWA
33 npeBApHTENHO oflobpeHue 3a pefidlia JeHCTBHA. KOHTO Ce OTHACcAT O ApYXKecTsara OT
Haiwms B, Taka unanpuMep. AyGauyHHMTE ApYXECTBa €a ATbXKHHM CamMo Aa YBEAOMsABAT
KoMucuaTa 3a GpuHaHCcOB Haa30p 32 NPOMEHHTE B CBOA YCTaB. 3a pasnuka oT TaX, JEBUTYM
HUHBECT AJICULL, B KauecTBOTO CH Ha JPYIKECTBO ChC CIEUHAnNHa HHBECTHLMOHHA uea, €
ATHKHO Ja NPENCTaBH 3a O0GPEHHE OT 3aMECTHUK-TIPEACEIaTENs, PHKOBOJELL YIpaBacHHe
"Hagzop Ha uHBeCTHLMOHHATA AeliHocT" KbM KomucuaTa 32 (pUHAHCOB HAJ30p MPHETHTE OT
O61oT0 chOpaHue HA AKLNOHEPUTE NPOMEHH B CBOA YCTaB, KaTo Te3d MPOMEHH MOTaT jAa
6LAAT NPENCTABEHH 3a BMMCBAHE B THPrOBCKHS PErMCTBD NPH ATEHLMA NO BNUCBAHUATA 1O
rapTHaaTa Ha J[PY)KECTEOTO CaMo M eAMHCTBEHO Cliejl NONTy4aBaHETO Ha TOBA OI00peHHE.

Monaranu CMe BCHYKM HEODXOMMMM YCHAM# C Uei NpefasaHe B CPOK Ha 3aM.-
npeacefaTens, prkosogeul Ynpasienne "Ha3op Ha MHBECTHLMOHHATA JEAHOCT" KbM KoH
Ha BCHUKM (DMHAHCOBH OTHETH (TPHUMECEUHM M TONMUIHM) W HA APYTMTE YBEAOMJCHHUS.
CBBbP3aHyu ¢ JeHHOCTTa Ha JIpyKeCTBOTO (Karo Hanpumep npugoduBate unM npojaxGa Ha
HEABIXHAMM MMOTH). Kato Te ca OWIH M3rOTBEHM CbC ChAbPKAHHME, OTroBapilio Ha
W3UCKBAHMATA HA NPWIOKMMOTO 3aKoHojartenicTeo. Mudopmauusta, paskphBaHa Ha
KomucusiTa 32 GUHAHCOB HAA30D, € M3NpAlaHa B CHIIMTE CPOKOBE U oDeM # Ha "Buarapeka
doujosa Bopca - Codus" AJl 1 0OLIECTBEHOCTTA, & B ClyHanTe. NPEABAACHH B 33KOHA - M Ha
ApYFA OPTaHu/AxLa.

1V. Moaubpxanero Ha eeKTUBHA BPB3KA U KOHTAKTH MEIKAY WICHOBETE Ha Crbera
Ha jupekTopuTe  akumuonepure Ha JIEBUTYM HMHBECT AJICHLL u pmpyrute snua,
MpOSABMIM MHTEPEC Aa NHBECTUPAT B LEHHN KHIKA, U3RANEHH OT IPYKECTBOTO.

Bre Bpb3ka ¢ TOBa Hanpasiesue, npes orversata 2017 romusa nonokmxme
HeoGxoauMuTe younua fa Bu npeioctapaMe csoespeMeBHO uHOpMALMA OTHOCHO XOA@ Ha
AEHHOCTTA Ha APYKECTBOTO, TEKYIOTO MY (PHHAHCOBO ¥ HKOHOMUYECKO CHCTOSHUE W APYTH
0BCTOATENCTBA, KOUTO Ca OT ChUIECTBEHO 3HAYEHME 33 HACTOAIMTE Y GbACHM HHBECTUTOPH
g8 JEBUTYM UHBECT AZICHULL: ‘

- VBeaoMsSBaxMe B CPOK HALIMTE aKUMOHEpH 2a CBuksaHeTo Ha O6wo cpOpanue Ha
aKUHOHEPHTE upe3 OOSBABAHE Ha nokaHa B THProBCKMS PEFMCTBP. KATO MaTepHanute mno
AHEBHWS PCA Ha BCAKO €HO 3acefiaHMe 0axa Ha TEXHO pa3niONOKEHME Ha ajpeca Ha
ynpasnesue W Ha MIHTEpHET CTpaHHuaTa Ha JIpyecTBoTO OT AaTata Ha 00sBgBaHE Ha
OKAHATA: B CJAYMANTE, KOTaTo ToBa Oeile W3PHYHO TIOUCKAHO OT OTHC/IHYU aKUMOHEPH, TE3H
MaTepvanH UM OfXa U3NpaLiany 3a 3aMo3HaBaHe;



- EAHOBPEMEHHO C MPEACTABSHE HA IOQMIIHMR U TPHUMECEYHMS (UHAHCOB OTHET Ha
ApYXKECTBOTO Ha 3aMeCTHMK-npeiccaatens, pbroeomews Ynpasnenve "Hamsop Ha
MHBECTHIMONHaTa aefinocT" KbM KoMucusara 3a drHacoB Haa3op 1 Ha "Bbirapcka Qonnosa
Bopea - Codus" AJl, nocouenute otueTn Gs1xa npeacTaBauy v Ha obIIECTBEHOCTTA;

- Ilpe3 usmunanara 2017 roauna, JIupeKTopbT 3a BPb3Ka ¢ MHBECTUTOPUTE M BCHUKH
yneHoBe Ha (UbBeTa Ha JAMpeKTOpHUTE GAXME Ha PAsNONOKEHWE HA aKUMOHCPHTE M BCHMKH
apyru Obaewm unsecturopy B JEBUTYM MHBECT AJICHLL, karo oTrosapsxme Ha
MOCTABEHMTE HY BBIPOCH BbB Bpb3Ka ¢ aAeiiHocTTa Ha [lpyxecTBoTo.

Anpna 2018

Hukonait Kocrtos }.\)kv
JMpexTop 3a Bpb3KY ¢ HHBEKTUTOpUTE






TIo 1. 6 OT AHEBHHSA pex:

OcBoGoxIaBaHe OT OTTOBOPHOCT Ha wieHoBeTe Ha CbBeTa Ha OUpeKTopute Ha JIpyKecTBOTO 3a
neiiHoctTa UM mpe3 2017 r.

IlIpoexm 3a pewenue: OCA oceoboscoasa om omeosopwocm unenoseme na Cwveema Ha
Ooupexmopume Ha J{pyosicecmeomo bopucnae Kupunoe Huxnes, Tonu Emunos Kocmes, Munena
Xpucmogoposa Bacunesa 3a oeiinocmma um npe3 2017 2.;

Ynenorete Ha CbBeTa Ha JUPEKTOPUTE Ca JUTHKHU [a U3MTBIIHABAT 3a/IbJDKCHHATA CH B KHTEPEC HA
APYKECTBOTO. UnenoBere Ha ChbBeTa Ha JUPECKTOPUTE OTTOBAPAT COJHUAAPHO 3& BPEAUTE, KOMTO Ca
NPUYHUHUIIA Ha JPYKECTBOTO. Bcekn or uneHoBeTe Ha ChBera Ha JAAPEKTOPUTE MOXKE Ja 6’B)Z[e
0CBOOOJIEH OT OTT OBOPHOCT, aKO C€ YCTaHOBH, Y€ HAMA BHHA 34 HACTBIIWIHN BPCIH. YieHoBeTe Ha

ChbBeTa Ha OUPEKTOPHTE Ce OCBOOOKIABAT OT OTTOBOPHOCT 3a JEHHOCTTAa MM 3a TMepHuoja OT
01.01.2017 r. 10 31.12.2017 .






ITo 1. 7 oT NHeBHUS ped:

Bsemane Ha pemieHue 3a pasnpeensHe Ha GUHaHCOBUS pe3yaTaT Ha JlpyxectBoTo 3a 2017 r.
Hpoexm 3a pewenue: OCA npuema pewenue 3a pasnpedensine HA QUHAHCOBUA De3yImam HaA
Jpyorcecmeomo 3a 2017 2.;

3a 2017 r. [dpyxecTBOTO € peanm3upaiio 3aryba, Mmopajgu koeTo HAMa Aa ObAe pasnpenesiiH
(uHaHCOB pe3ynTar.

Ceoraacso wi. 10, an. 1 or 3CHLL opyKecTBOTO ChC CIICIMATHA UHBECTULIMOHHA 1e)l pa3npeness
KaTo QUBWAEHT He Mo-Majko oT 90 Ha cTo oT meyanbara 3a UHaHCOBATa roJMHA, ONpeAesIeHa Mo
pena Ha un. 10, an. 3 or 3/ICHUL] u npu crna3zBaHe Ha U3UCKBaHUATA Ha Wi. 247a oT THproBckus
3aKOH.






ITo 1. 8 oT AHeBHHUA pen:

H360p Ha perucrpupaH OZMTOP 3a M3BBPIIBAHE Ha HE3aBHUCHM (DPUHAHCOB OOWT HA TOIMIIHMSA
¢uHaHCOB OTUeT Ha ,,Jlebutym UnBecr” AJICHI] 3a 2018 r.

Ilpoexm 3a pewenue: OCA uzbupa 3a pecucmpupar 00umop 3a u36bPUIEAHE HA HE3A6UCUM
gunancoe ooum wna 200uwnus Qunancoe omuem ua [pyscecmeomo sa 2018 2. Ceemocnae
Humumpos Jumumpos, Junroma Ne: 0766, cveracro npeonooscenue na OOumuus KOMUmem Ha
Hpyocecmeomo, 0a ce npoovasicu 00OUMHUA AH2AACUMEHT C PELUCTNPUPAHUL 0OUMOD

Ha ocnoBanme 4n1.108, an.l, 1.6 or 3H®O, onurHHMs KOMUTET MpaBH Mpenopbka 3a W300p Ha
perucTpupan oaurop. Kato npunokeHne KbM MaTepHaliuTe € TPUIOKEH MPOTOKOJ C HPernophbKa
Ha OJUTHHA KOMHTET Ha IPY>KECTBOTO.
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Ipennexenue Ha ORNTHES XoMETeT B4 ,,JebnTym nneect” AJL, ¢be cefanIe ¥ SAPEC BA
yrpapienane ro. Codus, pafion Tpuaguna,
yi. wEEce” Ne 2, EZK 201089598

Cnen wspbpiieH aHanmu3 ONUTHUAT KOMUTET Ha ,,Jleburym unsect” AJICULL, cse cenanume u
agpec Ha ynpaenenue rp. Codus, paiion Tpuanuua, yi. ,.Enoc” Ne 2, EMK 201089598, npenopbrusa
Ha O6110TO CHOpaHye Ha aKLMOHepHTe Ha J{pYXKEeCTBOTO Jia C¢ NPOABIKM ONUTHUS aHTKHMEHT H Aa
6bae npeuIoxeHo Ha OBimoTo crOpaHue Ha aKIHMOHEPHUTE 32 PErMCTPUPaH OJUTOP KOKTO ia U3BBPLIM
He3aBHCcHM (uHaHCOB oauT Ha JlpyxkectBoTro 3a 2018 r. u na 3aBepyu ropumHus GHUHAHCOB OTYET, Aa
6n1e u3bpan Ceerocnas Jumutpor Jdumurpos, Juruioma Ne; 0766,

OnuTHus KOMMTET 3aiBfBa, Y€ NpenopbkarTa 3a W300p Ha PETHCTPHUPAHMA ORUTOP HE €
TNIOBSIHSIHA OT TPETA CTPAHA, KAKTO U Y€ He MY € HANIOXeH OTpefielieH PerucTpHpaH OAMUTOp, HUTO e Gu
OrpaHnyaBaH MpH 1360pa OT ONPERETEHHN KaTerOPHH HIIH CITMCHIM Ha PETHCTPUPAHH OZUTOPH.

OATEH KOMHMTET: c:"':":)
o 'ﬁ,_______...—/ ™

Bopucnae Kupnnos Huxres — Ipencenares na OanTAHS KOMHTET
Eprenn Huwxonaes Iexues ~Ynen wa Orurnis KoOMETeT o /

Onnan Kuexos Augpees — Ynen aa OnuTHMs KOMETET %ﬂ

30.Anpun 2018r.






Muuena Bacuiena
M3biiHuTe IeH RApeX

»eonTym HuBect” A,HCPH[
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