
''EMI4PETTC TIPOIbPTI4C'"d,4CHII

OTqET 34 AI{HAHCOBOTO CbCTO.flHI4E
rcbM 30.09.2020 noAnua

AKTI4BI,I

Herexyqu aKTrrBrr

I . I4HaecruquoHHr,l r,rM orl,r

2. Vuroru, Marur.rHl.{ z o6opy4aaHe
- 3en4u

- cbopbilceHu,
- NAWUHU U KOMntOmbpHa mexHuKa
- o6saeetcdaue u uHseHmap
- uilomu B npoqec ua npudo6ueaxe

3. Hevareprzaa Hu ac-tuBt4
- npozpa.MHu npodyxmu
- dpyzu HMA

4. llpe4ulareHil pa3xoAr4 (ne.rexyula vacr)

O6qo HereKyrrlfl aKTr{BH

Tercyulu aKTrrBrr
1. Ilpoayr<qr.rq (anapraueuru :a npoAax6a)

2. Croxrz

4. Bzevauun or cB.bp3aHr flpe1lpuerl4e
- a3e,uaHLn no npodatr6u
- npedocmaeeuu aeancu

5. Trproecxrz B3eMaHr4.,r

- B3ei4AHU' Om KtUeHmu

- npedocmaoeuu aeancu
- dpyzu eseuauua

6. [a:arqu 3a BR3craHoBrBaHe

7. flpeanr,areHu piBxoAn (rexyura uacr)

8. flapruHu cpeAcrBa t,t napuqH]r eKBuBirJreHTH
- napu+Hu cpedcmoa a 6poil
- napltqHu cpedcmea no dauxoeu owemwu

O6ruo reryrq[ a KTrrBr.r

oBrrlo AKTr.rBr4

30.9.2020

BGN'OOO

5 428

31.12.2019

BGN'OOO

5 428

54

54

47

47

5 475 5 482

489
147

342

I

453
tlt
342

621 5s9



''EMIPEIITC fIPOTIbPTTIC '' MCLIU

OTqET 34 OI4HAHCOBOTO C,bCTO.SHUE
rc:sM 30.09.2020 rol'ur,a

coBC TBEH KAII,TTAJT U nAcLIBtI
COBCTBEH KAfII,ITAJI
l. OcHoneu aKul.roHepen Kanr4T€rJr

2. llperraueu pe3epB

3. Harpynaur.r netu6u/ (sary6u)

4. Texyura reqar6a / (zary6a)

OEIIIO COBCTBEH KATII,ITAJI

fIACUBT4
Heremyqr 3aAbJrxeH[s
1. 3aArlNeHna xru QuHancoBr.r npeAnpxrrn,
2 3a['srrxeqalr KbM cBbp3aHr.r npeAflpflrrtl, _ HaeMH
3. [pyru AbnrocpoqH]r 3aAbnxeHu.q I HaeM]t

O6ruo Heremyrq[ 3aAbrxteurlq

Texyulu 3aAbJrxeHns
I . 3aAraxesH.r xru Qr.ruau cosu npegfiputrun

2. 3a6nxesvn KEM cBbp3a HA npe1ilfri4flTt4fl.

:*J:"'."

3. Trproncra 3aA.bnxeHu,
- xou docmaeuuqu

-f,ulaenu 
aeancu

4. 3a4raxeurn 3a Aal:,;uu
-MC
- MTT
-ZOT

5. 3aArnxenr,lrr K6M nepcoHaJra

6. 3aArnNeuu, KbM corlr4iurHoro ocflryprBaHe

7. fipyru rer(yqa 3aA6nxeHrr.fl, B T,r{.:
- nuxau no o6nuzaquonen zaeu l

- dpyzu

O6rqo rer(yufi 3aAbJrxeHr.rq

oBrrlo rrAc[rBlr

OEUIO C OB C TBEH KAfTUTA Jr )U IIACTLB]/r

.(ara Ha cbcraBqHe: 26.10.2020 r.

Llsnutuumeneu dupercmop :

I-rqeeu cvemooodumet (ctcmaeumrn): , 
1n,

30.9.2020

BGN'OOO

31.12.2019

BGN'OOO

44

649

2 933

_109

4 098 4 246

0

t76
t45
31

190
4

182

4

4

149
120

29

239
2t

202

t6

4

804

r 998 I 795



''EMI4PEIZTC IIPOTIbPT}TC''

oTTIET 3A BCEOEXBATHI4' AOXOA
3a 01.01.2020 - 30.09.2020 roar{Ha

florcagare.nu

Hernu flpflxoAtr or npoAax6[ Ha:
l. llpoayxqrs
2. Yctyru
3. Croxra

4. lpyrz a r..r.:
- uHaecmu4uoHHU UttOmu

- om nuca H u ladut ctce n ua.

PasxoA[ 3a AefiHocrra:
l. Ezuraucosa croiluoct Ha orntrcaHr4 aKTuBu:

- llpodyx4un
- Cmoxu
- I4ueecm uuomu

2. Pazxolu 3aMarepuuru
3. Pasxoaa 3a BbHrxHl4 ycnyrl
4. Pasxoar 3a aMoprx3aul.t,
5. Pagxoarz 3a 3annaru
6. Pa:xoara 3a ocxrypoBKr.r
7. flpyru pruxo.au 3arefiHocrra

3ary6a or oneparflBHa AefiHocr

(DuHancosu rtpl.txoAr.t:
l. flpuxo4u or rTHxBr,r

2. llpeouetlra Ha aKTuBr4

@uHaHcoatl pa3xoArr:
l. Pa:xoara 3a rrrxBt4

2. Kypcoan pa3flvtKl
3. O6e:ueura Ha aHBecrluxoHHl4 HMortr
4. flpyrw Quuarcosu pa3xoAx

3ary6a oraeftHocrra

Pasxo.[ 3a.qaHrun B6pxy neqan6ara

3ary6a 3a roAunara

06ut sceo6xBareH AoxoA

[a'ra ta cbcraBsHe: 26.10,2020 r.

Asnut uumete u dupercmop :

(tez) (ls0)

30.9.2020

BGN'OOO

83

30.9.20r9

BGN'OOO

95

83

(l I l)
(7)

(43)

(7)
(24)

(el)
(7)

(4s)
(7)

(ls)

( l5)

(lOe) (6s)

_(t09) /6nI

H00ii
Koutyt N:9

ltaoeu c,le moeodume,r (ctcmaeumet) ;

/Mutena Aumoaa/

2) 951 56 4'i



'' EMTIPEIITC TIPOTIbPTI,IC'' AACI4

oTqET 3A nAPrrqHr{TE rroTorll4
3a 01.01.2020 - 30.09.2020 roAuua

Ilaprvuu norou[ or onepar[aHa qeilHo(r
flocrrnrtenuq or KTLeHTD
fllaulanur Ha,4ocraBq r.rtIH
IlrarqaH ur Ha rrepc oHan a h 3a co\wanHoro pczrypraaue
ftareuz noroxureJrr
rrrare Hu Aa Hr, u,4 a J ffi ;:";,T:XHI l; 

" " 
v p a3 ,'aKvt

Apyna flaprqHn rroroql4 or orreparr4BHa 4e{uocr
Ilerur [aprlqHu norouu or orreparlaua {e[uocr

[apuvun noroul.l or rrHBecruulroHHa aeriHocr
Iloxylxn Ha l4Morr,r, MarlzHV H o6opylnaue
flocmnleHu, or rrpo.qax6a ua unoru, uarutrHz a o6opyAaaue
HerHr rlapllrtHu rrorouH tr3rroJr3BaHr.r B t{qBecrrrurroHHa AefiHocr

llapHvHr rlorouu or enuaHcoaa 4efiuocr
flocmueHu, or eMUTt{paHe Ha rIeHHlr rcHuxfa
flo-lyueHz :aevu
H:nrtauqaue Ha fionyqeHr4 3aeMa
lllaulauua Ha rhxBr.r rr KoMvclroHHr4 no 3aeMu
Vznlarenn auBt4AeHTu

Ipyru rocr6 nJreHr4 t I (nmryatux)
Herull rIapllqHll norou[ u3rroJr3BaHlr srs brlHaHcona AefiHocr

Heruo yBeJrtlqeHue Ha rtapllqHHre cpeacr4a rl rIapuqHlrTe eKBlrBafleHTll

llapruHu cpeAcrBa H

llaprvHn cpeAcrBa

napv.rrll eKBHBzureHrr4 pa I tayapvt

u rlapltrtHll exruaaneHfru na 30 cerrreMBprr

lara ua cbcraBrHe: 26.10.2020 r.

I4snan uum e,te u dup e xm op.

/Muaeua Aumo1a/

30.09.2020
BGN'OOO

30.09.2019

BGN'OOO

faaseu cuemoeodumet (
951 56 47



'' EMPEI)iTC TIPOTIbPTI4 C'' AACI{q

OTT{ET 3,{ IIPOMEHIITE B COECTBEHU.g KAhITAJ
I

3a 01.01.2020 - 30.09.2020 roAr{Ha

llprlorxeuun

Ca.nAo ua 01.01.2020

I{lueuenuq B 06rquq sceo6xsareu Aoxoa
l.3ary6a 3a nepxola
2. Apyr sceo6xaareH roxon
- netat6u / nzy6u om noctedeaulu oqeHKu Ha duz_nompailnu axmuell
Eruficuq Ha KanuraJr

Pasnpe4e.neuue na neqa.n6a

Patnpeqe.leHrle Ha pe3epBr{

Apyru ll3MeHeHllq n co6creeHuq Ka[[TaJr

CarAo na 30.09.2020

[ara Ha cr,craBqHe: 26.10.2020 r.

Ils m,t uumeae u dupexmop

/Mutesa Aumoea/

fn aoe u c q e moeodumer (coc maeu met) :

Ocuoaeu
KAnllT&Jt

BGN'OOO

1200

o6urn PerePo or

Pe3epBu nocJreABaull

OTIEHKl|

BGN'()()O BGN'OOO

HarpynaHu
ne\aa6u I
rary6r

BGN'OOO

06uro
co6crseH
KAIItlTAJI

BGN'OOO

424674 2972

0

0

0

0

0

0

(3e)

74 2824 4098

51 55 d'i
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oTqET 3A ItApilqHiITE IIOTOUU IlO tII'EKtrg METOA
(ta un d ue udyan n a octoea)

Ha EMt4PEfiTC ItPOftl,PTLjC AACHU
EI,IK no 6y,rtCTAT: 175411237

r<r,v 30 09 2020 r

IIAPIiqHr{ tIoToutl

f,aulaHtr/nocrrnJreH,rr, c86p3aHr@

4. fltaulaaun, cBBp3aH0 c Br3Harpa)r(neHHfl
h3craHoBeHu AaHbuu (6e: xopnoparlaeH 4aur,r i

ll,raresu r<opnopau ru, aarr,u, B.r,px y neq a,t6ara

8 ll,raresu 6aHxoe, ra

1 0. Apy,r nocrrn,rerr, /nrffi
napHqeH fioroK or orrepar[BHa AeiiHocr

I. floxynra Ha 4r,.n.o.rpaiirn an.rau
2. Ilocrun.lesur or nporarr<6a ua 4s,rrorpaiiH, a*ns;

flnareHH) npe.locraBeHh :awtl, s r.,]. no
5. flolyveHu J.u..txBil no flpeaoct.aBeHil 3aeMH

7. floc'n n,reun.r or npo.qar,6a Ha ilHBecrHu14H
lloay.reHa auBhaeHTu o.r uH"ec.rrurn

[0. Apyru nocrr,n,reHur/ n,rautanag or [HBecrhuuoHHa aeiiHocr
ereH I|oroK or ilHBecr[UlloHHa AefiHocr

l. flocftmeHaq or e,,,rnrapii" Ha qeHHrr KHrrlKa
2. flnauatrur npn ooparno nffi

fllareHu 3aa6r'lx(el Hfl no rtH3uHroBtr
il,ra'regu rr*ur,runffi

8.Apy.rno.rurr.rrrlrrarr-unrroiOiliil6iif, Eil6ii
HereH napnvcu noiox or d-r Ourraucooa 4eiiuocr

lMeHeHllq Ha flapllqHure cpeacrsa npe3

a Kpaa Ha trcpuodfl, s mq.:
Hocr B xacara n lo 6aHrogr.r cue.rrH

3a6e,rexrca:

B xeuxono "lTopuuttu cpedcttttta u tnqeJotllo ttat ncpuoda" ce noctndc, cptotirochtnta ,d tlo

flara Ha crcraBrHe:
Ten

Cr,c'rasilre,'l:

flpe4crae.nroau/n:

KAMEHOB

M]4JIEHA AHTOBA

56 47



CTIPABKA 3A ITHBECT"UI4IITE B AI,IIEPHTI, CMf,CEHr{, ACOUI4 tr APyf[ rrPEAflP|lsTlrs

Ha EMI4PEIITC IIPOIIPTI4C AACXII
EI4K no SYJICTATi 1't54tt23i

ruu 30 09 2020 r

HauueHosauue u ceaantrule Ha rrpeatrptraruflTa,
B KOUTO Ca HHBeCTtrUtrHTe



HaHueuoaaHHe tr ceaanuure Ha npeanptrflTuqrat

lI. }{Haecruuuu e acoutrtrpaHtr trpcatrpHqrtrq

,(ara na clmaolHe:

Ctcra a ntel:

[lpelmasmaau/u:

2) S51 56 47

MhNEHA AHTOBA
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CIIPABITA 3,A B3EMAHI{gT 3AALj'I}I(EI-II4qTA t4 Il

HA EM]4PEI4TC N rac Ancr4u
EI4K no EyJ'ICTAT 17541 1237

x'r,rnl 30.09 f

A. B3EMAHI,Ig

8.3 T,JIXEHI{,

xtu ne*a)

Creneu Ha JrilKBuaHocr
Han I ronflHe

I. HesHeceH Karl[TaJt
II. Hereryutu rr,proacru u apvrl, B3c[ratrufl
l . B:evanlrq or csbps aHu :r,peanp,l,lrnl, B T. r{.

HA AKTUBII U 6-2241

Bsel.laHar or npeAocrageH!r tbproBcKu 3aeMH
3. Apyru ar,arocporrHu B3eMaHr.rr. B T.e.:

KTlrB,, IIO OTCpOqeHrz aaHbur.l

. Teryun ruproBcKt 1r apyr-u B3eMatun
l. B:eNrauuq or cBcp3aHu npennpr.rrrr.tr. B T.q.:

2. B:evauu.s or KJrHeHTll H aooraBqnufi
3. B:evauug or npe4ocraBeHl aBarcv

B:eNraHzc or npeAocraBeHu .r-bDfoBcKtr 
3aeMH

Ctae6ua B3eMaHH,

7. Aal's,\u 3a Bb3crarogrBaHe. B T u.:

- BI3CTAHOBI'MI,I AAHbII H II B PENI EH H ,, OA3 NU Rh

B3gtltaHHr. B T r.t

- oT ocHtypl.rTenHfiTe opfaHrcauflH

83EMAHI,Ig (I+II+II I+I

Crofirocr sa
o6e:neqeHuero

I. Hcrexyutu rtproRcxrr rt Arrvr[ Sar.bJrrieuHrr
l. 3antrxeHa., rcT,l\4 cgr,p:aHH rlpeAnpilqrrjr, 

" 
,..,. o.a,

6-21t2
- AOCTABKU HA AKTUBU 11 6-21t3

3a4:uaxeHnl no rrorygeHh 3aeMil K'bM 6asrcu H

{aHcoBLr HHCTr.lTytI}il.r, B T rr :
6-2114

6auxl, s t ,1.:
6-21t 5
6-2116

se6asxoalr OzrrqHcoBu llHc.t h.r.yuu11, B T (l 6-2114-1

6-2114-2
3 3aA'u,rxeuu.fl no 3YHK 6-2123-l

6-21 l8
5, 3aA'unxeHu_s no o6atraqloultH 3aeMh

H A'bnfocpoqHH 3aI6JtXeHl1r, B T q

6-2 I 22

(e xw



I 3aArnxegur K'r,M cBr,D3aHil

3a,qT rxeHuq no norygeHlr 3aeMu K'bM 6aura u

- xrv 6auru, s r q.

- ue6aurosr $uuaucoou HHcrHTvrrHtr. B T.q

3. Teryuta qacr or HereKvult{r.e 3atrT,JrxeHu.s:

no o6-nnrauuouHn 3aeMrr

- no nonyqeHrz nbnrocporlrrH 3aeMh or 6asru n

3aauxegn-s K'bM aocraBqr{ur4 H KJrr.reHTr.r

.qo6aBeHara crofigocr

xEHllfl (I+il+ilt):

tIOKA3ATEJ'II'I

I Ilpoaa:nn 3a rrpaBHH 3an'bJrxeHu,
flposrtr,ru 3a KoHcrpyKThBHr.r 3a,q6JlxeHru

B, TIPOBI,I3I4I,I

3adetettxct: Bse.uautanru u 3adt,ttceuuana ont u

.{ara Ha c

Crcr

flpeacrae

34 BCTKO CmpaHo.

ac A1

MI4'IEHA AHTOBA
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EMlrf TC NPO bPTlrlC
AflC14



"Errarpetarc n
[HBeCTLlt.ll,1oHHa qen 3a

ApyxecTBaTa Cbc cneq[anHa
[HBeCTilpaHe Ha napilgH1/

vMoll (cexrcpr,trrsaqrr Ha

co6creeHocr t/l Apyn4 BeqHr4

nogo6peHrr, c qefl
apeHAa r npopax6ara vM.

lpyNecraoro e
e BnilcaHo B TbproBcKt4fl

no S.R. Ns 128206 1200t r.,
rotit 1772, crp. '182.

CrrnacHo 3axoHa
E rt,t r,t pe r,trc [l po nu prr.r c,,

fipyxecraoro ce

Mrnena Fax
Ha Creera Ha

,Qecucnaaa

. Posa Bna4rur

A4peclr Ha

x.x. MaHacrvpcrt:A ri.ABaNA - 3

L\C AICrlt_l ApyxecTBo cbc cneLlilanHa
HA ttuorvt, no cMt4cbna Ha 3axoHa sa

r14t_l140HHa qen.

, ra6paur vpes
r Ha gerlHocr Ha ApyxecrBoro e
Ha qeHHf KHl4Xa, B HeAB[Xl,tMkt

HeABilxt4Mt4 ruorr) noKynKa Ha npaBo Ha
npaBa Bbpxy HeABTX[M14 t/iMoTv1, r43BbpuBaHe Ha cTpoexfl il

ilM 3a ynpaB , OTAaBaHe nOA HaeM, nLfiUHf t/1m4

ra Vvpe4rrenuo ?Hile rpoBeAeHo Ha 30.10.2001r. u
.2007 r, ua CoSr,rr,tcxil rpa4cKt4 cbArup c PeueHNe Ns 1/ 23.

a Perrcrupa Ha ApyxecrBa nog No 128206,

ApyxecTBaTa cbc
IMa eAHocTeneHHa

IHBeCTTLUoHHa L{gn 3'

Ha ynpaBneHile.

or Creer Ha TE B CbCTAB:

pH vneH (l/snrnHrareneH 4lrperrop)

Huxonoaa . Llnen Ta Ha A[peKTOp[Te

[rxqapcra. LlneH cbBeTa Ha At4peffiopilTe

3a

rq

[ 3a KopecnoHAeHqilF

6yn. "Etnrapua" 132,
ApyxecrBoro e: rp. Co$ran 16,18,
A



V1u puau py antmnr $r x a a co e

Bc14qKil Mexgyuapo4Hu
sa $uHaucoau orqerh I or rbn
Craera no MeMyHapoAHt4

cTaHAapT[ 14 TrflKyBaHfifl Ha
Mex4yHa po4H [re cqeroBoAHt4
K0r4T0 ca npueTil 0T

HauMeHoBaH[e Ha paMKaTa c
BrBeAeHa c pr$unuqrn ctr
CqeToBoACTBoTo noA HailM

3a rexyr4ara SrxaHcoaa
craHAapTil 14 TlnKyBaHUfl ,

pecneKrhBHo or Kourrera ga

Or arsnpueMaHero Ha

3anoqBaulu aa lnxyapu 201
ApyxecTBoTO, oCBeH Hsror,l Hoeu

AoBeAe A0 Apyru npoMeHil _ B

onepaLlil14.

Cneqr,tQr.tvHr,tre HopMaT
/flB 6p.95 or 2}llropnnal u e
napnaMeHT N Ha Ctaera or 26

ctlqEcTBEH 14 Cr{ETO BOAHt4

llpouenr B cqeroBoAHara

Hoet,t craxflaprr, t43MeHeHHfl 14

np],lflox]4M].t Sa ger,rxocrra xa

MCOO 16 ,,flilghHr" B cuna or 1 nu

Tosr craH4apr 3aMeHR

orr{ilTaHero Ha nv3vltvt oco6exo
CrrnacHo MCC 17 or
Suuaucoe nv3vt+t (nprsuar a

tl3VtCKBa n [3[H tononyqaTen ilTe
nu3nHtoB[ nflaqaHilfl, il npaBo 3a
BKnloqrn npaBo Ha us6op oa Hn

r,13xflloqeHue uoxe 4a 6r4e
Cveroeo4toro orqilTaHe or
MCOO '16 sa goroaop, xofiro e
KoHTpon Bbpxy non3BaHeTO Ha

2. Cr{E

Octro 3a l43roTBflHe Ha aHcoBlTe oTqeTu

Ha Eultper,lrc MCtlq e h3rorBeH B cborBercrB[e c
aa QutaHcoau orqeril , KO14T0 Ce CbcToflT 0T: CTaHAapTr4

ua Kourrera sa MCOO /KPMCOO/, o4o6pexlr or
craH4aprr /C , r Mex,qyxapoAHure cqeroBoAHr4

KOMTTET 3A /ilKP/, o4o6peHr or Kouurera no
/KMCC/, rorro ca B chna ua 1 anyapu2018r u

xa Eaponeltcrufl cbto3. npnerh or EC, e o6ulonpreroro
npeAHa3HaqeHile - eKBIBafleHTHa HapaMKaTa

pasnope46u Ha 3axoHa sanap. '1 r.8 or flonu
,,Me4qyHapo4xr,r craHAaprr" /MCC/.

roA[Ha ApyxecTBoTo e Bcr4qxil Hoau nlnnn peBx3ilpaHx
or Cusera no

Ha MCQO, xouro
)AHr4 cqeroBoAHt4 craHAapru lCl,ACCl n
6unu yuecrH[ 3a HeroBara 4elruocr,

uaugaptu nlunu , B CUna 3a roAuruHl4 nepxoAl4
, He ca HacTlnfifl]l B CqeToBOAHaTa nonuTr,tKa Ha
pa3uhpFBaHeTo Ha Beqe aHoBeHh onoBecrnBaHun,6ee roBa Aa

xnacuQuraqunra unvt a Ha orAenHr orqerHfi o6exru u

AKTOBE

143toTBeH

ca 3axoxrr sa

Bb3 ocHoBa Ha

2019 r., nprrer or EC

Ha MCC 17 ,,l1trcAHl' 14 BbBeMa 3HaqllTenHil

npuer x ny6nuxyaau a

20131341 EC na Eepon eilrcxnn

npoMeHU B

201 3ro4

nuTuKt4

3ecHeHrfl xtu MCOO, Bfle3n,t B ct4rra or 1 nxyapr 2019 r. u

cTpaHa Ha fl [3rHr0nonyqaTenilTe.
nilTe ce hsilcKBatue Aa HanpaBffT pa3rpaHilqeH[e MeMy

r oneparhBeH nusvHt (npusHar ilgsrx 6anaHcoeo). MCQO 16
npr43HaBar flrl3rHtoBo 3aAbnxeHre, orpa3flBau{o 6t4eqrre

Ha aKTIB 3a noqr[ Bct4r{Kt4 flr43[HroBil AotoBopr. CMCC e
KpaTKOCpoqH[ nrcAfiA U nu3h{tu Ha ManolleHHr aKruBil; ToBa

caM0 0T nil3[HrononyqaTenilTe.
Ha flfi3fiHroAareflrre ocraBa no,Jrfl 6es npoMsHa. CurnacHo

cbAbpxa n[3hHr, ce cqilTa AOTOBOp, xor,lro npe4ocTaBff npaBoTo 3a
3A OnpeAeneH nepfioA 0T BpeMe cpeu{y Br3HarpaMeHile



Har,t-sHaquNure cqero
oTqeT[, ca npeAcTaBeHh no-Aon

E$exrr or npoMeHHTe B

Qyxrqrouanxara Banfra Ha n

QruaHcoaun orqer e 6rnrapcxlr
Hacronqunr Qruaucoa orqer e
9p<4ecrpaHna Banyra e BcflKa

C4enxrre B qy4ecrpaHHa Ban

cyMaTa Ha qyMecTpaHHaTa

(5HE) sa cborBerHara Baflfra,
Kypcoeure pa3nilKu,

napuqH[re n03ilt_lt4u Ha

npe!43qilcneHfi npu

ce npil3HaBar xaro negan6a rnu
Koraro napilqHa no3rlt{!4fl
o6NeHHrs Kypc Mex1qy Aarara

Pasxogn

OneparreHure pa3xoAu ce

AaTaTa Ha Bb3Ht4KBaHeTO t4M.

fipyxecreoro orr]ilTa ABa B[Aa
y cny r n I * oxulc rn reHrn :

AoroBopa, Koraro pa3xoAilTe He

MCOO 15, crqrre ce
oqaxBa 4a 6r4ar Bb3craHoBeHu
CnegHrre oneparilBHt4 pa3xoAr4

14M:

- 06qr u aAMAHt4crparilBHH pas

- Pasxopr sa 6pax Ha

- Pasxo4r, cBbp3aHh c

- Pasxo4u, 3a KoilTo

HeyAoBneTBopeHo 3aArnxeH[e

llpr,txogr

fipyxecraoro nph3HaBa nphxoAt4,
KflileHTr, B pa3Mep, xor,1ro orpasn
B 3aMRHa Ha re3[ ctoxnulnnu

OcHoaxilre nphxoArl, Kot4To

3a pa onpe4enu Aanu il KaK Aa
1. [/4eHl,tQr,rqrpaHe Ha AoroBopa
2. Vl1emuSurlilpaHe Ha

3. Onpe4ennHe Ha qeHara Ha

4. Paenpe4eneHile Ha LleHara Ha

5. [lpusuaeaue Ha npilxoA[Te,

lipr,rxogrre ce np[3HaBar fiflr4 B

lpyxecraoro yAoBnerBopu 3aA
ycnyril Ha cBoilTe KnreHTH.

O6u1u nonoxexrn

nonvruKvt, npunaraHu npil [3rorBflHero Ha re3[ $ruaucoar

lrypcoBe

e 6rnrapcruffT neB. Banyrara Ha npeAcraBflHe BbB

Bxvntqu neaa (xrn. ne.).
pa3r'rnqHa or QyHxqrotanHara Banfra Ha npeAnp[flT[ero.

ce BnhcBar nrpBoHaqanHo ara eyxxqiloHanHa Banyra, Karo KbM
a ce npunara qeHTpanHue Kypc xa Etnrapcxa Hapogxa Eauxa
AaTaTa Ha cAenKaTa.

npu ypeMaHe Ha napilqHu nosrq[h hnv npu npeil3q[cflflBaHe Ha
r0 no KypcoBe, pa3n[qHr or re3[, nph (ot4To ca 6unu

np[3HaBaHe npe3 nep[oAa vnvi B npeAxoAHt4 SrHaHcoar ofler[,
3a nepfioAa, a xol4ro ca BHHl4KHan[.

B pe3ynTaT Ha cAenKa c qyMecTpaHHa Banrra I HMa npoMFHa B

cAenKaTa u AaraTa Ha ypeMaHeTo, ce noFBflBa KypcoBa pa3n!4Ka.

e ne.lan6ara nnu sary6an nph non3BaHero Ha ycnyrure vnu Ha

cBbp3aH[ c u3nrflHeHheTo Ha AOtOBOphTe 3a AocTaBKa Ha
3a cKnrcqBaHe/nocruraHe Ha AOTOBOpa I pa3xoAl4 3a [snbflHeHue Ha
TroBapflT Ha ycnoBhflTa 3a pa3cpoqBaHe cbrnacHo r43r,1CXBaHfiHTa Ha
KaTO TeKyqri B MoMeHTa Ha Br3Hl4KBaHeTO l,lM KaTO HanpuMep He ce

nepiloAbT Ha pa3cpoqBaHeTo ilM e AO eAHa rOAilHa.
ce oTpa3flBaT KaTo TeKyq pa3xoA B MOMeHTa Ha Bb3Ht4KBaHeTO

(ocaeu aKo He ca 3a cMerxa Ha xnueura);

He Moxe Aa onpeAen[, Aanu ca cBbp3aH[ c yAoBfleTBOpeHO [fl]4
u3ntnHeHile.

3a Aa orpa3[ npexBbpnflHero ra o6eqaHil croxt4 nlunu ycnyru ua
BuHarya4eHilero, Ha xoero,QpyxecrBoro oqaKBa Aa xMa npaBo

reHepilpa ca cBbp3aH!4 c npo4ax6a Ha nei{arHa npoAyt(qrn.

3Hae npuxoAu, lpyxecraoro u3non3Ba caeAH[Te 5 crunxu:
Kfl[EHT

3a [3ntnHeHile

KbM 3aAbnxeHAqTa 3a il3nbnHeHue
ca yAoBneTBopeHil 3aAbnxeHu[ra 3a u3nbflHeHue.

AaAeH MOMeHt Anu c TeqeHile Ha BpeMeTo, KOTaTO hah AoKaTo
cfo(h unhTa 3a u3nbltHeH[e, npexarpnnixr o6eqaHure



flpyxecreoro npu3HaBa Karo
HeyAoBneTBOpeHil 3aAbnxeHiln

Quraucoaoro cbcronHhe. l-lo
l43nbflHeHt4e, npeAx Aa nonyqil
vinu aKILtB n0 AotoBopa, rnil
onpeAeneHo BpeMe sa

flpNxo4urre or n[xB[ ca
eSerrueHara nhxBa.

[lpnxogure or Al4B[AeHTil ce
nnaqaHeT0.

[lrpaouavanHo SuHaucr,tpa
KoraTo ilMa 3HaqilTenHa
ycfloBr4flTa, npil KoI4TO TO e
Bb3Hl,lKHanh pa3x0Ar,1 ce
QuHaHcrpane, qenflqo Aa
aKT[Br1, Ce nph3HaBa KaTO

aMopTil3aqhff Ha aKThBilTe,

Karo "[lpr,rxo4r,t or npo4ax6N
npo4ax6ara Ha r3rpaAeHilTe
npil3HaBa cneA HoTapilanHo
cyMa no AoroBopa sa npo4ax6a.
,,6anaHcoea cror,tHocr Ha

npeAcTaBffT n0 hKoHoMt4qecK[ e
Karo ,,flprxo4tA or ycnqu" ce

Arrua,a n nacnBrl no AoroBopr4

fipyxecraoro np[sHaBa afiuByt
il3nbflHilna 3aAbnxeH[rTa c[ B

nnau.laHeTo 0T KIileHTa.
Bb3HarpaxleH,4e KaTO B3eMaHe.

Bt3HarpaMeH!4e.

llacueu no AoroBop ce
Bb3HatpaMeHue Anvt

npexBrpneH KoHTpOna Brpxy c-

flpyxecraoro npil3HaBa afiuBu
u nnau{aHeTo He e ArnxhMo oT

Aa noflyqil Br3HarpaMeHhe B

npexBbpnilno Ha Kn[eHT,
flocne4aaqo Ipyxecreoro
cborBercrBr4e c MCQO 9,,

Tercyutu H HereKyrurr arcTrrBrr

Axrrs ce xlacuQuuupa Karo

- oqaKBa Aa peatw3upa aKTA
HOpManeH onepaTr,rBeH UUKbn ;

- AbpxH aKTr.iBa rrpeAr4MHO C

- oqaKBa Aa peanh3upa aKrilBa B

napilqH[ cpeAcTBa nnv naprle{V
aKTt4Ba HffMa OrpaHilqeHhe Aa
Hail-MaIIKo Ha ABaHaAeCeT Mecella
Arrhe ce xnacusuqupa xaro axo He oTroBap, Ha Kp[Tep[rre sa xnacreuqilpaHe Karo reKyu].

bnxeH[fl n0 A0t0B0p Bb3HarpaMeH[e, nonyqeHo no oTHouJeHue Ha
3a rcnrnHeHue v ru npeAcTaBs KaTO Apyrh 3aAbnxeHfifl B Orqera 3a
cbu44n HaqilH, aro fippxecrBoro yAoBnerBopt4 3aA]axeHhe 3a

, T0 np[3HaBa B oTqera sa erxaucoaoro crcronHile
, B 3aB]4C14M0CT 0T ToBa Aanil ce il3[cKBa Heqo Apyro ocBeH

Ha Bb3HarpaxAeHreTo.

c npeAocraBeH[ 3aeMil. Te ce or.{urar reKyqo no MeroAa Ha

B MoMeHTa Ha BL3Hl4KBaHe Ha npaBoTO 3a nonyqaBaHe Ha

ce oTq[Tar Karo nplxoAr sa 6r4er4u nepiloAt4 (Qrnaxcrapaxe),
r, ve flpyxecrBoro u{e nonyqt4 SrtaHcrparero r u]e [3nbflHt4
rro. OuuaxcrpaHe, qeanqo 4a o6eor4err flpyxecraoro 3a reKyu{o
KaTo npilxoA B cbt4r4F nep,4oA, a rot4ro ca Br3Ht4KHan[ pa3xoAlTe.
crpa flpyxecrBoro 3a HanpaBeHu pasxoAr4 no npu4obraeaHe Ha
or QrnaxcupaHe nponopll!4oHanHo Ha HaqilcneHara 3a nepiloAa

ecrBoTo npeAcraBfl orAenHo Bcexo 6esycnoeno npaBo Ha
BseruaHe e 6esycnoauoro npaBo Ha npeAnpfiFrrero Aa nonyqh

c nonyqeHoro QnHatcrpaHe.

npoAyKqhn" e Orvera 3a AoxoAhre ce nocor{Bar npuxoAilTe or
flpyxecraoro HeABhxt4M14 urrloru (anapraueuru). fiprxo4rr ce

co6creexocrra Bbpxy nnora hnv np[ nonyr{aBaHe nbflHara
pa3xoAHara qacr Ha orqera 3a AoxoAilTe Cbu{ure ce nocoqBar Karo

arrilB[", rulr xaro pa3xoAhre no rflxHoro npu4o6ueaxe He ce

npilxoA[Te 0T HaeMu Ha uHBecTuq[oHHt4 t4MOTr4.

KNICHTT

'nnu nacti,Bn no AoroBop, KoraTo eAHa OT CTpaH[Te no AoroBopa e
3aB[cr4Mocr or Bpb3Kara Mel64y 4efixocrra Ha npegnpilflTuero r

B orqera sa QuuancoBoro crcrorH[e, axo Kr[eHT 3annaqa
hMa npaBo Ha Bt3Harpa4eHfie, Koero e beaycnoato, npeAr Aa e

nnv ycnyruTa.

AoroBop, KoraTo 3aAbflxeH[9Ta 3a [3nrflHeHre ca yAoBneTBOpeH[
paHa Ha KnheHTa. Axrils no AoroBop e npaBoro Ha npeAnp[rrfiero
3aMflHa Ha cToKUTe nnvi ycnyr[Te, KO14TO npeAnpilgTileTo e

Ha o6esqeHxara 3a aKTltB no AoroBopa B

rr1 Koraro orroBap, Ha H.flrcofi or cneAHr,rre KparepHr,r:
I4JIH BT,3HaMepflBa Aa ro [poAaAe vrnu ynorpelu s ceos

n TbpryBaHe;

Ha ABaHaAeceT Meceqa cneA KpaF Ha OTqeTHhF aKThBbr e
(crrnacHo ge$uxltqunra Ha MCC 7), ocaex aro 3a

pa3MeHFH tnnv u3non3}aH 3a ypeMaHe Ha nacilB B npoArnxeH[e
Kpafl Ha oTqeTH[F nephoA.



Vuotti, MauJt4Ht4 r.t croprxeHtlg

Axrueh ce orq[Tar Karo ilMon4,
3a npil3HaBaHe u huar qeHa Ha

r,1 cropbxeH[fl Koraro oTroBapflT Ha KpfiTepililre xa MCC 16

qeHa Ha npr4o6raate
paBHa unil no-Br4coKa or 500 ns. AKr[gme, Kot4To r4Mar

npu4o6usane B crorBercrBhe
cbopbxeHhe ce oqeHFBa
CTOTBCTCTBI4E C [3I4CKBAHHFTA

lzlruorure, Malu14H[Te I ce oqeHflBar nbpBoHaqanHo no qeHa Ha npu4o6raate,
BKnrcqBaqa noKynHaTa qeHa,

MecTonofloxeHileTo I B CrC
MaluilHa, cbopbxeHue ilfl 14 ce np[3HaBa 3a aKTUB, CaMO a(o e BepoflTHo npeAnphffTileTo
Aa nonyqu a 6r4eu1e r,r3roAn, cBbp3aHil c aK[[Ba, il L{eHara Ha npr4o6raaHe Ha arrhBa
Moxe Aa 6rAe uaAexAuo
llocne4aaqr pa3xoAt4, c oTAeneH [MoT, MauJ!4Ha ]4 C]OpbxeH[e, ce oTqilTaT B yBenIqeH[e
Ha 6anaHcoeara croltgocr Ha

Paxo4ure sa rexyqoro o6cn
, axo e cna3eH npfiHlynbr Ha np[3HaBaHe onpeAenen e MCC 16.

nry6a B MoMeHTa Ha r43BbpuBa
Sanancoaara cror,tHocr Ha aatt€

Ha [MoTu, MalruHt4 t4 cbopbxeHhg ce ori{ilTar a ne.{an6a unr

ilnil KoraTo He ce oqaKBaT

ocao6o4qaeaHe oT aKr[Ba.

r,rMoT, MalrjtlHa u cboptxeH[e ce ornHcBa npr,,l npo4ax6a Ha affiilBa
Apyril uKoHoMt4qecKil il3roA[ OT [3nOn3BaHeTO Ha aKruBa, hnv npy|

lleqan6ara rnr 3ary6ara, auu oT oTnilcBaHeTO Ha HMOT, MaUilHa x cboprxeHile ce BKnoqBaTe ne,{an6ara unu sarylata,
npo4ax6a r o6pareH flil3ilHr.
MauJilHa hflil cbopbxeHile ce
npo4ax6ara, axo r4Ma rax[Ba, il

onpeAenflT KaTO pa3nilKa oT Me)l(qy HeTHilTe nocTbnneHIfl OT

flocne4aaqoro olleHflBaHe Ha t,t

0T nocoqeHaTa, ce oTq[TaT KaTO TeKyU.ll4 pa3xoAl4 3a nepfioAa Ha
c o4o6pexara cqeroBoAHa nonr4TuKa. Bcexu [Mor, MauJuHa I
npra4o6uaaHero My no qeHa xa npNgo6r,rBaHe, onpeAeneHa B
MCC 16.

14 B,Cl4qK[ npeKfi pa3xoAx 3a npuBeMaHeTO Ha aKruBa Ao
ueo6xo4urrlN 3a HeroBara eKcnnoaraLl[s. Bcexr orAeneH uMor,

affiuBbr ce oTn[ue, ocBeH aKo MCC 17 He u3[cKBa Apyro npfi
an6rre unu sary6nte, Bb3Ht4KBau{il np[ ornr4cBaHe Ha rMor,

npeoqeHKaTa, T.e. no

crotfiocr Ha aKTIBa.
roTITe, MatuilHt4Te I CboprxeH[flTa ce r3BbpuJBa no MoAefla Ha
croilHocr, KoFTo e paBHa Ha cnpaBeAnhBata ctoltHocr KbM AararaHa npeoqeHr(a, HaMafleHa c H Hhre B nocfleAcrBfie aMopn43aquI u sary6u or o6esqeuxa.

14uorure, Ma[uuH[Te il
none3eH XUB0T.

ce aM0pT1431,1paT no nunenuun MeTOA 3a nepiloAa Ha OqaKBaH[fl

Paexo4rre 3a [3rpa4aHe Ha r,1M0Tl4, t(0t4T0 ApyxecrBoro npaBil, ce rnacrsrqupar Karo
a np[ TflxHoTo 3aBrpuJBaHe il OTAaBaHe noA HaeM,

"Paaxo4u ea npu4o6ueaHe ua
uoeonpngo6ur[Te IMoril ce B [HBecrhq[oHHt4 uMorr no ce6ecroltuocr.

CpegHltnr none3eH xilBor B

cneABa:
3a ocHoBH'4Te ipyn[ HeTeKyu.{[ MaTepHan_H[ afiuBu, e KaKro

HeuareptanHu aKTytBu

[lpe4npunrrero orqilTa Henap[qH[ arrnBu 6es Suervecxa cy6cratqilfl Karo
HeMaTep[aaH A aKf lyl}tt, KoraTo
3a npil3HaBaHe Sopuynrpatr,t a c 38.

Ha onpeAeneH[eTo Ha HeMaTepilaneH aKTilB t4 KpATepuATe



HeuarepmaneH aKTIB ce nph3HaBa, aKo e BepoflTHo, qe
6u4er4lt r4KoHoMl4qecKu nofl3r4, rtorro ca cBbpsaHh c aKT[Ba
0npeAeneHa HaAeMH0.
[lrpsonavanHo HeMarepuanuurQ aKruB[ ce orqrrar no qeHa
l-{eHara Ha npu4o6raaHe Ha orApnHo npr,l4o6r,tr HeMarep!4an

u{e nonyq[ oqaKBaHilTe
crousocrra Ha aKThBa rr/Ioxe Aa 6uAe

npu4o6uaaxe.

afir4B ce onpeAenn cbrflacHo MCC 38

AaHbqr Blpxy noKynKaTa,TbproBcKilTe

HeioBoTo oqaKBaH0 il3non3BaHe.

c HeMaTepranH[Te afiuBu cneA
AOXoAilTe B nepuoAa Ha TflXHOTO

KOraTo Te3U pa3xoAx ce

Blpxy oqeHeH[F none3eH cpoK Ha

no MoAena Ha npeoqeHeHaTa

roAhtuHo KbM AaTaTa Ha [3roTBRHe
ilnu npoMffHa s o6cronrencrBa

Bt3CTaH0BeHa.

AKTUB E NO-HI4CKA

il BKTIOqBA:

noKynHaTa qeHa, BHOCHUTe MhTa u HeBb3CTaHOBt4MhTe
orcTlnKu u pa6atn ce npucna4af; u

BCflKaKBil CBbp3aHil pa3xoAt4 0a noAtoToBKara Ha aKIABa
flocnegaaqnre pa3xoAt4, Kot4lo Eb3Ht4KBar BbB
nbpB0HaqaflHoTo npil3HaBaHe, ce npu3HaBaT B OTqeTa
Bb3Hr4KBaHe, 0cBeH aKo oTroBapflT Ha np[Hqilna Ha
Kan[Tanu3ilpaT.

AuoprusaqunTa ce il3qucnflBa, KaTo Ce il3nofl3Ba nuneinuat
oTAeflH[Te a{fugu.
llocne4aaqoro oqeHflBaHe Ha HpMarepr4aaHure aKrltBt4 ce
cror,rHocr, Kosro KbM AaTara Ha npeoqexrara npeAcraBnnBa
Vls6pauun npar Ha crqecraeHobT 3a HeMarephanHilTe aKl

Hanilqile Ha ilHAuKal{rtr sa o6esqpHra Ha croltHocrra ilM I

Ha [o4urL:Hrn QuHaucoa orqer, KaKTo 14 ToraBa Koraro
noKa3Bar, qe npeHocHara croltHo(r Ha aKT[Br4Te Moxe Aa He I

B cnyvarte, B Kot4To etspraHosuuara croltxocr Ha
6anaHcosa croiHocr, 6anaHcoa{ra cyMa Ha aKT[Ba
Bb3craHoBt4Mara My crolrHocr. Topa HauaneH[e npeAcraB

BrscraHoeuirara cror,tHoqr npeAcraBnRBa no_
HaMafleHa c pa3xoAure sa npo4air6a Ha aKTilBa I
cror,tHocr Ha nporHo3t4paHr,tre 6r4pu1u napilqHil noroqil,
Ha nor'le3Hil9 My Cpot( Ha roAHocT.

a cnpaBeMIga ctol,1Hocr.

(nercrorrH) na.
ua fipyxecreoro e B pa3Mep na 500

Q6esqenxa Ha aKTt,tBure Ha

VlunuaupyanauTe aKT[Br4 Vnu eAAHAqure, nap[qHr noTotlt4, ce npernexqaT 3a

4a 6r4e HaManeHa Ao
sarylaor o6eaqeHxa.

0T cnpaBeAnilBaTa cror,,rHocr,
e ynorpe6a, 6aupaua Ha cetauHara

Aa ce nonyqaT 0T aKTr4Ba B paMKilTe

OT HETOBATA

pa3Mepa Ha

C [gxno,{eHue Ha penyralllnra 3a Bcili.tKt4 ocraHaril xa ,Qppxecraoro tGM BcflKa AaraHa oTqeTa pbKoBoAcTBOTO npeqeFflBa Aanu cbqecTByBaT ve sary6ara or o6e3qeHra,
npr3Hara B npeAxoAHrl roAutn, uQxe aeve Aa He cbu{ecrByBa Aa e HaManeHa.

14Heecr

Karo ilHaecr[q[oHHt4 t4Mol4 c]tnapHo MCC 40 ce
K0r4T0 ce Arpxar no-cxopo c qen fonyvaBaHe Ha
Ha Kanilrana unv 3a ABere. k1uor, ror,tro ce il3rpa
ilHBecrrlrlt4oHeH ilMor cbtqo ce or..{hra Karo [HBecr

ly'uaecruqroueH uMor ce np[3HaBp Karo aKrrB c
u3roAvt, npfinucBaHil My Aa ce nonfvar B npeAnph
0qeHI AocToBepH0.
lzlxaecruqrotH[Te [Mon4 ce oqexNaar nrpBoHaq
pa3xoAure n0 cAenKara sa npu4o6ilaaHe crrnacHo
cneA nbpBoHaqanHoTo npil3HaqaHe IHBecrn{
cnpaBeAnuBara cror,luocr.
C n paae4n r aara ctor,r riocr n peAcraBnfl Ba uar,t-aep
na3apa KbM Aarara Ha [o4uuHun SuHaucos orver.
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[locnegaaqnre pa3xoAr, cBbp3aHu c 14HBecrilt_lroHHt4

$uuaxcoerre orqerr4 ua flppxecreoro, ce npu6aenr ruu 6

llpoueHure B cnpaBeAnusara cror4xocr Ha uHBec
sary6a.

BepoflTHo fipyxecreoro Aa nonyqil 6rgeuilt ilKoHoM

upaAV',

oqeHeHaTa cror,l Hocr Ha cru{ecTByBaul[Te h H BecTrq[oH H 14

flpr,r4o6r,trrre or fipyxecraoro 3eMu, Bbpxy t(ohro

6anaHcoaara crofiHocr Ha 3eMflTa u,1e ce B}3craHoBil np
npogax6ara Ha npaBoro Ha crpoex Blpxy HeF, 3aeAHo c

Ha ycfloBt4flTa 3a ilHBeCTilt_{]4oHH]4 [4MOT14, Ce npeAcTaBflT B

Tfl XHaTa cnpaBeAfl hBa cror,1Hoct:

Marepranxu 3anac14

Koraro ca Hanhqe eAHoBpeMeHHo cneAH[Te ycnoB[R.

- ApyxecrBoro npu4o6rBa 3eMF, tsbpxy t(onTo u{e ce
cror4Hocl4 u.le ce Bb3craHoBFT npeA[MHo i{pe3 npo4ax6a; r

ApyxecrBoTo npeACTaBfl Ta3[ 3eMfl a 6anaHca Karo reKyu{
"flpo4yxqltn") - efleMeHT Ha ce6ecroratocrra Ha u3roilutar
eneMeHT na ce6ecrorauocrra 3eMHTa ce npeAcraBn no
Karo "flpo4yxqltn" B 6anaHca ce noco,.tea ce6ec
HeAB[xt4M,,t t4Mol4, .{mro crofiHocr tqe ce BHcraHoBr qpe3

Orxaxcoer rHcrpyMeHru cbrnacHo MCOO g

llprsnaeaue r ornlcBaHe

QilHaHcoeilre aKTuBt4 r,r euxaucoaure nacilBr4 ce npr3HaBar,
A0r0BopHilTe y
QhHaHcoe[re

euHaHcoeun, ?tj#'rt,
ce npexBrpnflT.

Qt,tHaHcoe[re nacvBvt ce orn[cBar, Koraro 3aAbnxeHfiero,
oTMeHeHo [nu cporcbT My e [3TeKbn.

Knacr$raxaq[fl r nrpBoHaqarHo oqeHflBaHe xa Snxatcoe

[lrpeouavanHo Srxaucoanre aKTHBr4 ce orv[Tar no
no cAeflKara, c r43KnloqeHue Ha SruaHcoB[Te aKT]tBr no
sary6ata x ruproBcKhre B3eMaHuff, Kot4To He crArpxar
flrpaouavanHara oqeHKa Ha Suuatcoa[Te afi[Bt4 no cnpaBe
sary6ara He ce Kopr4tr4pa c pa3xoAnre no cAenKara, xot4T
[lupaouavanHara oqeHxa Ha TrproBcxhre aseMaHilR, r(orro
KoMnoHeHT npeAcTaBnflBa LleHaTa Ha cAenKaTa cbrflacHo

B saehcilMocr or Haq[Ha Ha nocneABau{o orrtt4raHe,
0T cneAH[Te KaTeropil14:
- AbnroBu t4HcrpyMeHTt4 n0 aMopn43t4pata crorluocr;
- SNHaucoeu aKTuBt4 no cnpaBeAnuea crot4Hocr npe3 neqafl- Qnuatcoau aKTABA no cnpaBe4nraa crofiHocr npe3
pernacuQrxaquff B neqan6ata unu sary6ata B saB[ct4Mocr
14HCTpyMeHTil.

Knacu$r,rraqvATa Ha $uHaxcoarre afivlvt ce onpeAenff Ha Ha cneAHuTe ABe ycnoBfiF:

r4Mor[ ce orpa3flBar a ne.{an6a unr

K01,tT0 Beqe ca npil3HaT[ BbB

cTol4HoCT Ha [MoT[Te, KoraTo e
n3topivt, HaAB[UaBau{il nbpBoHaqanHo

ce [3rpaMaT crpaA[, KoI4TO OTTOBapFT

KaTo ilHBeCThqiloHH14 ]4MOTU nO

crpa4il (anaprarueHru), vurro

vpee HefiHara npo4ax6a ilnu qpe3

Ha il3rpaAeHHre Bbpxy Hefl

("HeeasrpueHo npo13BoAcrBo" ilnl
ce vnh nocrpoeHa aere crpa4a. Karo

LleHa Ha npu4o6raaHe.
Ha h3rpaAeHure or flpyxecraoro

fipyxecraoro craHe crpaHa no

Bbpxy napilqHilTe noTotlt4 oT
cbqecTBo BCt4r{Kh prlct(oBe n n3toAvt

B AOroBOpa, e r3nbnHeHo, e

aKtnBu

cror4HocT, t(opl4t[paHa c pa3xoA[Te
croltHocr npea nevan6ara L4nn

cbu{ecrBeH QrHaxcoa KoMnoHeHr.
[ea crot4xocr npe3 ne.{an6ata [n[
ce oTq[TaT KaTO TeKyU.4],1 pa3XOAr4.

e crArpxar cbqecrBeH eunaxcoa
15.

afiuBtn ce xnacr$uqupar B eAHa

unuearylarc;
eceo6xeareH AoxoA c ilnu 6es

KanilTan0BuAanA ca AbnroBrl r4fil4



- 6usxec MoAeabr xa fipyxecreoro sa ynpaBfleH[e Ha enHaxcoaure afiL4Br4,
- xapaKrep[crr4K[Te Ha AoroBopHl4Te nap!4qH[ norot_{]4 Ha $UnaHcoa uA afiv}.

Bcu'{Kh nphxoAt4 u pa3xoAt4, cBbp3aHil c firnancoaure aKrIB[, Kor4ro ca np[3Haril g neqanoara H
saryOara, ce BKrlloqBar ata QlaHaHcoBu pa3xogr4, $nHatcoau nphxoAx vtnl ApytusuHaxcoar no3uqilr
c [3KnoqeH[e xa o6eaqeHKara Ha rbproBcK[Te B3eMaHhfl, KoFTo ce npeAcraBn Karo Apyril pa3xo4r4 B
orqera sa aceo6xaarHun AoxoA.

llocnegeaqo oqeHflBaHe xa SrxaxcoBrTe aKTrBl4

llpoqeHrure Ha oqaKBaHilre sary6r,t ce ocHoBaBar xa npoSutnure Ha nnau]aH[FTa sa npo4ax6r sa
nepuoA or 36 riaeceqa npeAu Haqafloro Ha rexyul4fl orqetreH nepho4, KaKTo 14 Ha cborBerHrre
14cr0p14qecKil KpeA[TH14 sarylu, Hacrbn[flh npe3 Togt4 nep[oA. ly'cropuvecxrre crofiHocrr Ha sary6ure
ce Kopilrhpar, 3a Aa OTpa3FBar reKyqara I nporHo3Hara ltH$oprr,taqhl 3a MaKpor4KoHoMt4qecK[Te
Saxropr, Kor4To BnilFflT atpxy cnoco6HocTTa Ha KnheHThre Aa ypeMar meMaHr4flTa.

flunroer IHcrpyMeHTH no aMoprr43t,tpaHa crolrxocr

oilHaHcoeure aKr[Bt4 ce oqeH,Bar no aMop,43r,rpaHa croltxocr, a*o aKT[BilTe u3nbflH,Bar cneAHilTe
Kpurepru il He ca BeAnhBa crot,trocr npee nevano an u aary6an:- ApyxecrBoTo Ha 6[snec MoAen, qr4nTo qea e Aa Arpxrl
QuxaHcoeure arr H[ nap[qHu norotlu;
- clrnacHo AoroBOpH[Te ycnoBhfl Ha QruaxcoBt4n aKTIB Ha KoHKperHn Aaru Bb3Hr4KBar nap]4qHil
noToqh, Ko[4TO Ca eAIHCTBeHO nnau{aHhfl no tnaBHilqa [ flilxBa Bbpxy HenoraceHara cyMa Ha
rnaBHuqaTa.

Taan xareropilR BKrltoqBa HeAepilBarilBHn $rxatcoau afittBt4 Karo 3aeMil [ meMaH[fl c euxcnpaur[a[ onpeAen[Mu nnaqaHhfl, KO]4TO He ce Kofl4par Ha aKT[BeH na3ap. cne4 ntpaoHaqanHoro
npil3HaBaHe re ce oqeHflBar no aMoprwupaHa crotllocr c il3non3BaHe Ha MeroAa ua eSerrregara
rllxBa. lncroHrrpaHe He ce [3BbpuJBa, Koraro e$errur or Hero e Hecbqecreex. ,QpyxecreoroxnacuQuqrpa B Ta3[ Kareroprs nap[qH[Te cpeAcrBa, TrprroBcK[Te u Apytu B3eMaHrfl, Kagro 14

perrcrpt'1paHr Ha 6opcara olnuralun, Kot4ro npeAil ca 6rnr xnacra$r,1ipan xaro SuHancoau
aKrvBtA, ArpxaHH Ao naAex B cborBercrBrae c MCC 39.

Ttproecxr 83eMaHHR

Ttproecxure B3eMaHrff ca cyMt4, AbaxuMt4 or KnileHTr sa npogp4euh croKrl unu ycnytv,r43BbpueH6 B
o6u'4aiHua xoA Ha cronaHcKara 4et,tuocr. o6ilxHoseHo re ce flrnxar 3a ype4aHe B KpaTrK cpor( 14

creAoBarenHo ca rnacrQuqilpaHil Karo reKyqil, ftproacxrre geMaHhF ce npr43HaBar nbpBoHaqanHo
B pa3Mep Ha 6eaycnoaHoro Bb3HatpaMeHue, ocBeH axo clAbpxar 3HaqrreflHlr KoMnoHeHTu Ha
Qr'rHaHcrpaxe. flpyxecraoro Abpxt4 TtproBcK[Te B3eMaHhfl c qQn ct6r,lpaHe Ha AoroBopHilTe naprqHl
n0T0q[ [ cneAoBarenHo r[ olleHflBa no aMopfl43xpaxa c]orlHocr, Karo [3nofl3Ba MeroAa Ha
eQerruaHara n[xBa. fiucxoxrupaHe He ce il3BbpuBa, Koraro efierrur or Hero e HecrqecrBeH.

orxaxcoer aKTuBA no cnpaBeAn[sa crorxocr npe3 ne.{an6ara unu nrylata

oilHaHcoail a{rvtBvt,3a Kouro He e npunox[M OusHec MoAen,,AbpxaHh sa cu6upate HaAoroBopHilTe
napilqHil noroqil" unil 6ilsxec MoAen ,,AbpxaH[ Sa cu6upaHe r npogax6a,,, Kafio r'QruaHcoar
a(ruBh' qHilTo AOroBopHu nap[qHil noroq[ He ca eA,4HCTBeHO nnaqaHng Ha rnaBH[qa u fl14x814, Ce
oTt{[Tar n0 cnpaBeAflilea crotlHocr npe3 ne.{an6ara unu sarylarc. Bcuqril AepilBarrBHx QnuaHcoau
l4HCTpyMeHT[ Ce oTqilTar B Ta3[ Karerop[fl c r43KnoqeH[e Ha re3il, KOilTO Ca OnpeAeneuu u eserruatr
Karo xeAxilpaq[ uHcrpyMeHTh A 3a KOilTO Ce np[narar u3l4cKBaH[FTa 3a orLtr4TaHe Ha xeAxilpaHero.



[lporraexure B cnpaBeAnueara crotiHocr Ha acTvlBure B Ta3il Kareropilfl ce orpa3ffBar e ne.{an6ara Isary1arc' cnpaae4nuaara crofiuocr ua SuuaxcoB[Te arrilBr B Ta3il Kareropr,lfl ce onpeAenfl qpe3
KoTUpaH[ qeH[ Ha aKTUBeH na3ap nnu qpe3 u3non3BaHe Ha rexHlKl4 3a OqeHflBaHe, a cnyvarl qe HflMa
aKTUBeH na3ap.

<Dltxaxcoer aKTr4Br,r no cnpaBeAnHaa cloHxocr npe3 4pyr aceo6xBareH AoxoA

,Qpyxecraoro orqura QrHaxcoaure acrvtBvt no cnpaBeAnrga crorlHocr a gpyr aceo6xBareH AoxoA, aKo

re xa 6rgxec MoAen, qrsro qen e Aa Abpxx
pl,tqHil noToqh n Aaru npoAaBa; l,t

nfl aKfAB Ha KOHKpeTHU AaTn BbsHt4KBaT napfiqHil
n0T0Llt4, K0l4T0 Ca eAilHCTBeHO nnau{aHilff Ha rnaBH[qa h nuxBt4 Bbpxy HenoraceHara cyMa Ha
raaBH!4qaTa.

Hocr npe3 4pyr aceo6xaareH AoxoA BxnroqBar:

AbpxaH[ 3a ftpryBaHe H KOilTO ApyxecTBoTO HeOTMeHIMO e
e, Aa npil3Hae B Tagil Kareropufl. Toea ca crparer[qecril

IHBecruqr4il [ rpynara cq[Ta ra3[ xnacrSrxaq
- firnroar LleHHu KH[xa, npil Kor4To AoroBop ca caMo inaBH[qa n nLAxBA, L4qenra Ha 6fisHec MoAena Ha ApyxecrBoro Hra KaKro vpes cr6rpaue xa

A0t0B0pHr1 napilqHil noroqr, TaKa il qpes npo4ax6 KruBV.

['lpu ocao6oxgaBaHero or KanilTanoBil r4HcrpyMeHTil or ra3[ Kareropilfl gcgxa cror,,'Hocr, orqereHa BnpeoqeHlqHrff pe3epB Ha [HCTpyMeHTrre ce npexnacuQraqhpa B Hepa3npeAeneHara neqan6a.

O6esqexxa xa $rtancoBlre aKTlBt4

n3Bar noBeqe rHeopuaqun, opr4eHTilpaHa
y6ll - rvro4enbr 3a ,,oqaKBaHilTe KpeA[THt4
peAcraBeH e MCC 39.

Te il3[CKBaH[fl, BKn]OqBaT 3aeMil il Apyrr AbnroB[
QuuaHcoau aKTuBV, oqeHflBaHil cror,txocr / no cnpaae4nrsa cror4roci npee 4pyrsc^eo6xeareH AoxoA, TtproBc*l4 no AoroBopr4, npil3Harh u oLleHFBaHr4 crrflacHoMCoo 15, xarro u KpeNATHu 4 H,r(or4 AoroBopr4 sa $uHaHcoea raparqr,,n (npr,o
erurreHra), Kol4To He ce orvfiTar no cnpaBeAn[aa croinocr npes nevan6 ar'a l4nn sary1ati.- 

'

[lpraHaeaHero Ha KpeAurHu sary6u eere He 3aBuo4 or HacrbnBaHero Ha cr6urre c KpeAilTHa sary6a.Buecro roea lpyxecrBoro pa3rneMa no-ur4pox cnerrbp or rusoprrra ,ry^ npn'oq.r*rra ,,
KpeAilTHl4ff pvc( ttt oqeHFBaHero Ha oqaKBaH[Te KpeA[THt4 sary6u, BKnrcqrrenHo MVHanu cr6wnn,

14, Kor4To BnHrflT Bbpxy oqaKBauara ct6rpaeMocr

eu{eTo, ce npaB[ pa3rpaHilqeHile MeMy:
qecTBo He ce e Bnou,4flo 3Hai{hTenHo cnpflMo

MoMeHTa Ha nbpBoHaqaflHOTO npu3HaBaHe Annui/,ar HucbK KpeAureH pilcril4
- QruaHcoan hHcrpyMeHT[, qxero KpeAurHoro KaqecrBo ce e Bnouuno 3Har{r4reflHo cnprMo MoMeHTa

Ha nbpBoHaqanHoro npil3HaBaHe hnu Ha KOITO KpeAilTH[fl pl4cr( He e Hr4c]K
- SuHaHcoau aKTilBh, Kol4To IMar o6errilaHI Aoxa3arencraa sa ooesqeHKa KbM orqerHara Aara.
faaHa4ecerueceqHr't oqaKBaHil KpeAilTHr4 sarylu ce np[3HaBa, a-, n"pr.Ta Karerop[ff, AoKarooqaKBaHure sarylu 3a qenhfl cpoK Ha QrHaucoerre ilHcrpyMeHT[ ce npu3HaBar 3a Bropara
Kareropfig O'lareaH[re KpeAilTHt4 sarylu ce onpeAenrr (aro pa3nilKara Mexqqy Bq4LrKr4 AoroBopHr,inap[qHil noToqh, Kol4To ce Atnxar xa flpyxecraoro I nap[qH[Te noroqh, Kor4To rR 4er,1craurenuo

n0 nrpBoHaLtanHun e$err[BeH nilxBeH npoqeHr
aeu npoqexr).

ce onpeAenn Ha 6asara Ha BepoffrHocrHo
e sary1u npe3 oqaKBaHr,jff cpoK xa $uuatcoaure

14HCTpyMeHT[.



Tuproacxr n Apytu B3eMaH,,fl, aKTHBr4 no AoroBop 14 BeMaHr,rR no rrr43rHroB,n AoroBopr,l

lpyxecreoro [3non3Ba onpocreH noAxoA npil orrr[TaHero Ha *proBc*[Te I Apyril B3eMaH[fl, KaKTo 14

Ha aKrilB[Te n0 AoroBop il npx3HaBa sary6a or o6esqeura (aro oqaKBaHil (peAr4THr4 nry6u3a qen[fl
cpor' Te npeAcraBnffBar oqaxBaH[ffT HeAocrur B AoroBopHr4Te napxqHh noroqu, Karo ce [Ma npeABilA
Bb3MoxHocrra 3a Heil3nlnHeHile BbB BCeKh MoMeHT OT CpOKa Ha SuHaHCOA[fl [HCTpyMeHT.

olHaHcosr4 attuBt , orr{r4TaHr no cnpaBeAnlaa croixocr npeg gpyr aceo6xBareH AoxoA

lpyxecraoro npusHaBa oqaKBaHrre 12-Mece.{xr,r KpeAurHu sary6nea $uHatcos n aKTuBn,orr{!4TaHil no
cnpaBeAflilBa ctoNxocr npe3 Apyr eceo6xeareH AoxoA. Kttrl ecsxa orqerHa 4ara fipyxecrBorooqeHFBa Aan[ ctu{ecrByBa 3HaqilTenHo yBen[qeHile Ha KpeAhrHl,lF pt4CK Ha UHCTpyMeHTa, U aKO
TaKoBa ce ycraHoBl4, lpyxecraoro np[gHaBa 3a res[ ]rHcrpyMeHTil t4nt4 Tostl Knac [HcrpyMeHT[
oqaKBaHI KpeAilTHt4 zary1u 3a qenilfl cpoK Ha ilHcrpyMeHTa.

Knacr$r,txaqtlfl h oqeHflBaHe Ha Srxaxcoatre nacrBt4

@[HaHcoeilre nachBl4 xa lpyxecrBoro B*noqBar nonyqeHh 3aeMil, 3aAbnxeHilfl no nr43ilHroBu
40r080p14, TtploBcKl4 u Apytv SuHaHcoer 3aAbnxeHrfl r,1 AepilBarxBHr SrHancoeil rHcrpyMeHTri.
Q[HaHcoghre nacnBvi ce olleHffBar n]pBoHaqanHo no cnpaBeAnura croirocr 14, KbAero'a nprro*rro,

nxara, ocBeH axo,QpyxecrBoro He e onpeAenxflo
nlea croiHocr npes nesan6ara usary6ata.
aMopTl43[paHa cronHocr, ilgnonsaar4xfi MeTOAa Ha

nacttBn, KoITO Ca onpeAefleH[ 3a
OqeHflBaHe n0 cnpaBeAnrea crofiHocr npe3 ne ra (c uexnrcveHile Ha Aepr4BarilBHr4
Suuaucoar ilHcrpyMeHTh, Kot4To ca onpeAefleH yeAxxpaq rHcrpyrr,1enr).
Bchtlx[ pa3xoAt4 cB]p3aHil c fl,xBt4 [, a*o e ox,lMo, npoMeHil B cnpaBeAn[eara cror4riocr Ha
l4HcrpyMeHTa, Kot4To ce orq[Tar e ne'{an6ara unu sary6an, ce Brn}ovBar ars 6r,,tHaircoBilTe pa3xoAt4
unn QNuaHcoBHTe np[xoAl4,

Co6craex Kanllran

coocraesrnr xanurafl Ha npeAnp[flTuero ce cbcror4 or ocHoBeH Kanuran, pe3epB[ [ Hepa3npeAeneHa
ne.{an6a.

ocHoae, KanilTan npeAcraBnflBa perilcrpl,rpaH KanfiTa, - npeAcraBeH no HoMr4HanHa cror,,Hocr
cbrnacHo c
Pesepeure 

rilcr'aqfiff

Hepasnpe4 qBa:

l-l:!i, erHils nep!4oA HarpynaHa ne.{an6a or npeAxoAHr nephoAr4;HenoK nepuoA HarpynaHa sary6a or npeAxoAHvtnepuoAu;
Ie,{an

Texyqra r HereKyt{H flacuBti

flacr,lg ce rnao,t0r,tqr,tpa (aro reKyu{ , Koraro orroBapfl Ha ssxolr or creAHilTe KpuTepfiil:
[lpe4npunruero oqaKBa AaypeAu nacilBa B cBor HopManeH onepar[BeH q[Kbn;
Ipe4nprnruero Abpxr4 nacilBa npeA[MHo c Llen rbpryBaHe;
ilacilstr cneABa 4a 6tge ypeAeH B paMKrre Ha ABaHaAecer Mecella cneA KpaF Ha orqerHilfl

nepvoA: nnvl

l-lpe4nprnrrero HflMa 6esycnoaxo npaBo Aa orcpoqBa ype4aHero Ha nachBa sa nepuo4 ua[-
MaflKO ABaHaAeCeT Meceqa cneA Kpae Ha oTqeTHilfl nepiloA.
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llacre ce xnacrQuqltpa Karo HereKyq aKo He orroBapn up xpureprrre 3a KnacheuqupaHe raro
TeKyq.

nacua ce rnacu$raqrapa Karo reKyq, Koraro ror,' cne4ea AF ce ypeAil B paMKr4Te Ha ABaHaAecer
Meceqa 0T Kpafl Ha oTqeTHfiff nepiloA, Aopil aKo:

nbpBoHaqaflHhflT cpoK e 6iln sa nepuoA no-Abflbr or ABaH4AeCer Meceqa; h

- cneA Kpafl Ha orqerHrlfl nepiloA u npeA[ Qrxaxcoaun qTqer Aa e o4o6pex sa ny6nuxyeaxe e
cKflloqeHo cnopa3yMeH[e sa peSulaHcupaHe untl 3a Hoa norafrrefleH nflaH Ha A]nrocpo.{Ha 6asa.

llpoarsrr, ycnoBHt4 aKTTBH t4 ycnoBHx nacuBt4

[lpoausrrre ca nacilBl4 c HecfirypHo npoflBneHfle BbB BpeMeIo hn[ Karo cror,luocr. Te ce npueuaear
ToraBa, KoraTo ca [3nbnHeHh cneAHhTe ycnoBun:

- ApyxecrBoro [Ma cerauHo 3aAbnxeH[R B pesynrar or Ml4lan[ ct6wun;
ilMa BepoflTHocr 3a noracflBaHe Ha 3aAtflxeH[ero 4a 6r4q xeo6xo4urr,r noroK pecypcr oa ga 6r4e

ypeAeH0 3aAbnxeHueTo;

^ MOXe Aa 6r4e uanpaaeHa HaAeMHa oqeHKa Ha cyMara Ha 3aAbnxeH[ero.
cyuara, npil3Hara Karo npoBt43t4fl, npeAcraBflnaa rai-go6parQ npra6nr,tshreflHa oqeHKa Ha pa3xoAilTe,
Heo6xoguuu sa noKp[BaHe Ha Hacroflr4oro 3aA]nxeHr4e KbM 4aiara ra 6anasca. np,,1 onp.lunrxero
Ha ra3[ Hat't-4o6pa npu6nusurenHa oqeHKa fipyxecraoro mhMa noA BHuMaHile pilcKoBere u creneHTa
Ha Hec[rypHocr, ctn]TcrBau-{a MHoro or cu6hrusra u o6crosiencrBa, KaKTo u e$erra or npoMffHara
Ha cror,1socrra Ha nap[qHure cpeAcrBa BbB BpeMero, Koraro rQ ruar 3HaqhreneH esera.
[lpoausuure ce nperneMar KbM ecnra 6anaxcoBE Aara r crbfiuocrra [M ce Kophrilpa, TaKa qe Aaorpasil uat,|-4o6para npm6nusurenHa oqeHKa KbM Aarara ua 6qnauca. Axo ee.{e ra a r.porrro, qe ule
e xeo6xo4utvt l43xoAflu{ norox pecypc 3a ypeMaH( Ha 3aAbnl(eHrero, To npoBr43r4flTa cneABa Aa ce
oTnu[ue.

YcnoeeH nac[B e:

' Bb3MoxHo 3aAlnxeHue, Koero npoil3n[sa or MilHaflil cr6fius t4 qilero c]qecrByBaHe r4e 6u4e
noTBbpAeHo caMo or HacrtnBaHero unil HeHacTrnBaHero Ha eAHo ilflil noBeqe Hec[rypH]4 6r4er4r
cr6urrn, Kor4To He MOraT Aa 6r4ar Nsqnno KoHTpofl[paHx or npeAnp hilrftero; nnv
' Hacr08l40 3aAbnxeH[e, KOero npoil3nu3a or Mr4Hanil cr6urNn, HO He e np[3Haro, 3au{oro:

He e BepoflTHo 3a noracffBaHero My 4a 6t4e Heo6xo4uu t43xoAfllL{ norox or pecypct4, cbAbpxau{[
t4 KOHoM t4qecKu norcn., Ann

cyMara Ha 3aAbnxeHilero He Moxe Aa 6tge onpe4eneHa c AocrarrqHa creneH Ha HaAex(iqHocr,
YcnoeeH aKIuB e Bb3MoxeH arrrs, Kot,tro npo[3nil3a or M[Haflil crlmna u quero cbqecrByBaHe qe
6u4e noratpAeHo caMo or HacTlnBaHero ht, HeHacTrnBaHero Ha eAHo Anu noBeqe HechrypHu
6rgenlu calwun, Kor4To He Morar Aa 6ugar usqrno KoHTponilpaH[ or npeAnp ulTuero.
flpyxecraoro He npfi3HaBa ycnoBHt4 aKruBtA, rur,, xaro nprr*arararo ]4M Moxe Aa [Ma 3a pe3ynrar
npu3HaBaHero Ha AoxoA, xor,lro rrroxe HuKora 4a xe 6u4e pean[3hpaH.

Axrreh ArpxaHx sa npo4ax6a

Karo arrheil AbpxaH[ sa npogaxOa cbrnacHo MCoo 5 ce xnacrQuqilpar Herexyu{r,r afihBr4, r{r4flTo
oanaHcosa crot,{uocr qe 6r4e Bt3craHoBeHa no-cKopo qpe3 cAenxa sa npo4ax6a orKorKoro qpe3
npoAbnxaBaqa ynorpe6a.
Arrraure AbpxaHil sa npo4ax6a ce oqeHsBar no no-Hr4crata or 6anarcoBara ru cror,lHocr r
cnpaBegfiBara ru cror,txocr HaMareHa c pa3xoA[Te sa npo4ax6ara.
3ary6a or o6esqexxa ce np[3HaBa npil BcflKo nbpBoHaqanH]o ilnfi nocneABaqo HaMaaeHue Ha
croltsocrra Ha aKr[ail AbpxaHil sa npo4ax6a.
lleqan6a or nocneABalqo yBenuqeHile Ha cnpaBeAailBh crofiHocru, HaMafleHr c pa3xoAhre 3a
npo4ax6a Ha aKT[Bl4 AbpxaH[ sa npo4ax6a ce npr3HaBa Ao pa3Mepa ra o6esqeHxara Ha a"orrarr6
aKTilB HaqrcreHa npeAr4 clrnacHo MCC36 r,t MCOOS.
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flt.ts14xr

flrsnaro4aren

MCOO 16 He nporr,reHfl cru{ecrBeHo cqeroBoAHoro orquraHe
npoAbnxaBar Aa KnacuSuqr,lpar BceK[ n[3uHroB AoroBqp
npnnarauwn Ha npaKrilKa npaBuna aHanoruqH[ Ha Tesr Ha
npexBbpneHr il B HoBl4fl MCOO 16.

OilHaHcos nt43HHr

Ha nrgnwa ga nil3[HroAarenure. Te
xaro QuHaxcoe [n14 oneparuBeH,
MCC 17, Kot4To ca no cbu{ecrBo

QilHaxcoeilsr nn3v{t, npn xofiro ce rpanc$epxpa il3BbH ApyxecrBoro crqecrBeHara qacr or Bo4qK[
pt4cKoBe il cronaHcKl4 A3roAvt, npo[3Tl4qaq[ or co6creeHocrra Bbpxy aKTrBa no4 $uxaxcoB 1143[Hr, ce
r3nucBa or cbcraBa Ha aKrilBilTe Ha n[3[HloAarenfl npil np[xBtpnffHe KbM flt43uHronoflyqarenf Ha
aKTuBa I ce npeAcraBF B orqera sa SulaHcoaoro c]croflHr're Karo ffieMaHe ctc cror,1uocr, paBHa Ha
HerHara fiHBecrilq[fl or rll43fiHra. HerHara [HBecr[t14F B n[3hHroB[F AoroBop npeAcraBnflBa
pa3n[Kara MexAy c6opa or MhH[ManHure nu3ulHroBr4 nnau{aHre no AoroBopa sa euHaxcoa nvsv1t vt
HerapaHTilpaHara ocraTbqxa crot,lHocr, HaqucneHa 3a flil3l4HrOAaren'., n uesapa6orexrnr QrtaucoeAoxoA' Pasnuxara MeMy 6anaHcoeara croltxocr Ha orAaAeH[n no4 euxaHcoB nil3ilHr awuB vi

npo4axHa) cror,tnocr ce np[3HaBa B orqera A
4uuara) B Haqanoro Ha nil3uHroBfifl AoroBo a
Ha aKThBrl. ilpueHaaaxero Ha sapa6oreHrn o

TeKyq nilxBeH np[xoA ce ocHoBaBa Ha np[naraHero Ha MeroAa Ha esemrexara nilxBa.

OneparueeH flt,i3[Hr

HaeNoflarenflT npoAbnxaBa Aa np[TexaBa ctu{ecrBeHa qacr oT Bc!4qK[ pr4cr(oBe I cronaHcKr4 h3roAilor coocreexocrra Btpxy AaAeHuA arrue. [lopaA[ ToBa ro3il arrr4B npoArnxaBa Aa e BKn1gqeH BcbcraBa Ha HeloB[Te ilMort4, MalurlHl4 u o6opy4aane Karo aMopTrcatfuflraMy 3a nepuoAa ce BKflroqBa
B TeKyu.l!4Te pa3xoAr4 Ha nfi3hHroAarefls. Dpuxo4tr or HaeM[ oT onepar[BeH nil3[Hr ce npx3HaBa Ha6asara na nnuel,lHrR MeroA B npoAbnxeHr,re Ha cpoKa Ha cborBerH nfr nu3nfi. lupeouavanHo
HanpaBeHilTe npeKH pa3XOAt4 BIB BpHKa C AOrOBapsHero I ypeMaHero Ha onepar[BH],tH nu3uw, ce
4o6aanr ffu 6anaHcoeara crorHocr Ha orAaAeH t4re afiuBA u ce np[3HaBar xa 6aeara na nuueiuun
MeToA B npoArnxeH[e Ha cpoKa Hann3ufia.

Ifuguxrononyqaren

MCoo'16 ycraHoanaa fl[3[Hrononyqaren[Te Aa orqurar Bcl4r{K14 nusnHfn no eArHeH No4en, xolrro
Haflara 6anancoeoro uM npil3HaBaHe, no no4o6re Ha orqriraHero Ha SuHaHcoarn ntsutttno MCC17.

Oqetxa ga npH3HaBaHe Ha nt43ilHr

Ha Ha'{anHara Aara Ha n!43uHra (no-paHnara or ABere Aaru - ApTara Ha n[3ilHroBoro cnopa3yMeHhennn Aarara Ha aHraxxpaHero Ha crpaHilTe c ocHoBHr4Te ycnoBhfl Ha n[3hHroBran 4oroaop)
ApyxecrBoTo npaB[ aHanil3 1,1 OqeHKa AaA[ AaAeH AOTOBOp npeApTaBnffBa ilfl[ cbA]pxa eneMeHT[ Ha
rll43ilHr. ,[a4eH AoroBop npeAcraBnflBa [nil cb4]pxa n[3r4Hr, a(o no cnnaraHa Hero ce npexBbpn,T
cpeqy Bb3HarpaMeHhe npaBoro Ha KoHTpOn HaA [3nOfl3BaHeTO Ha AaAeH aKr[B 3a onpeAeneH
nepr4oA oT BpeMe.

3a ga onpegenu Aanu no clnara Ha AotoBop ce npexBbpnn KoHTpon HaA il3nofl3BaHero Ha onpeAeneH
aKr[B ApyxecTBoTo npeqeHflBa Aanu npe3 qenxn nep[oA Ha non3BaHe hMa caeAH[Te npaBa:

npaBoro Aa nonyqaBa no cblJlecrBo BC]4qKfi 
'1KOHOMilr{ecKfi 

nofl3t4 OT [3non3BaHero Ha
0npeAenilHeff aKTIB;

npaBoro Aa onpeAenfl il plKoBOAl4 [3noa3BaHero I eKcrllnoaraqrgTa Ha u4eHrrQrqrpaHran
6as[ceH aKr[s.
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Cpox Ha n[sr4HroBLlF AoroBop

[leprao4rr Ha flil3[HroBLln AoroBop e HeorMeHhM[fl nepfioA Ha nl*3nfia,3aeAHo c:
nepiloAhre, no orHoLueHue, Ha Kohro cbulecrByBa onq[fl 3a yAbnxaBaHe Ha n[3hHroB[s AoroBop,

aKo e AocTaTrqHo ct4typHo, qe ApyxecTBoTo u.le ynpaxHx Ta3[ onq[fl;
nephoAl4Te' n0 orHolleHile, Ha KOIrO CbqecrByBa onq[ff 3a npeKparflBaHe Ha nu3[HroB[fl

AoroBop, aKo e AocrarbqHo chrypHo, qe ApyxecrBoro HHMa Aa ynpaxH[ Ta3[ OnL{IR.
npu onpegeflflHero Ha cpoKa Ha n[3hHroB[Te AoroBopr4, pb*oBoAcrBoro Ha ApyxecrBoro B3eMa
npeABfiA Bcl4qKh Sarru r,l o6crosrencrBa, Kor4To cb3AaBar [KoHoMr4qecK vt cr,ltnynt3a ynpaxHgBaHe Ha
onql4fl 3a yAbnxaBaHe unvi3a He ynpaxHffBaHe Ha Onq[F 3a npeKparnBaHe. onqr,il,|re'sa yArflxaBaHe
(rnra nepr,lo4fiTe, creA onqrflra 3a npexparflaare) ce BKflroqBar B cpoKa Ha flh3[Hra caMo, a*o e
AocraftqHo c[rypHo 4a 6t4ar yA]IIxeHil (unu_pa ue 6tgar npexparema). Oqeuxara Ha onqrrre ce
npepa3rneMar, aKo Hacrtn[ cbqecrBeHo ct6urre [flh cbu{ecrBeHa npoMsHa g o6crosrencrBara,
K0|/lr0 Aa ca noA AhcKpeqilffTa Ha ApyxecrBoro 14 cbu{eBpeMeHHO Aa OKaXar Bn[eHre Bbpxy oqeHKara.

[lupaoravanHo npil3HaBaHe r oqeHflBaHe

Ha 4arara Ha crapr[paHe Ha nu3[HroBilTe AoroBopr (4arara, Ha KoflTo 6agoe[Rr aKrilB e Hapa3nonoxeHile 3a nofl3BaHe or crpaHa Ha ApyxecrBoro-n[3ilHrononyvaren) B orqera aa QrHaucoaorocbcroflHile ce np[3HaBar aKr[B ,,npaBo Ha noa3Bare" ]4 3a4bflxeHle no nu3r4Hr.
LleHara Ha npr4o6ueaHe Ha aKThBhre ,,npaBo Ha non3BaHe" BKflro,lBa:

pa3Mepa Ha nlpBoHaqanHaTa oqeHKa Ha 3aAbnxeHilflTa no Iu3l4Ht;
nu3[HloBt4 nrau-laHilfl, l43BbpueHil KbM 14II npeAu HaqanHara Aara, HaManeH[ c nonyqeHrre

cTuMynu n0 A0r0B0pr4Te 3a n[3t4Hr;
nbpBoHaqanHilTe npeKil pa3xoAr4, ,l3BbpUeHu or ApyxecrBoro, B KaqecrBoro My Ha

nil3[Hr0nonyqaTen;

pa3xoAt4 3a Br3CTaHOBflBa npaBfi 3a AeMOHTaX il npeMecrBaHe Ha
6asoeilg aKr[B, B]3craHoBflBaH e pa3nofloxeH, rnfi Bt3craHoBgBaHe Ha
6asoe[s aKTilB B cbcrosHhero,

fipyxecrsoro aMoprt43xpa afiilBa ,,npaBo Ha non3BaHe" 3a no-KparK[FT nepuoA or none3Hufl xr,,rBor 14

cpoKa Ha nil3ilHroBLlF AoroBop. Axo co6craeHocrra Btpxy arr[Ba ce npexBrpnfl no c[flara Ha
nr3fiHroBuF AoroBop Ao Kpafl Ha cpoKa Ha AOrOBOpa, To ro aMopfl43npa3anofle3Hr4F My XI4BOT.
Arrileure ,,npaBo Ha non3BaHe" ca npe4craBnT B orAeaHa crarhfl B orqera sa euHaucoaorocbcrOflHile, a rffxHara aMopru3aq[R - ruru PasxoAil sa aMoprwaqul B orqera ga eceo6xeatH[s
AOXoA.

3a4tnxexunra no nh3ilHr BKnrcqBar HerHara Hacroflrqa cror,,xocr Ha cneAHhre n[3[HroBil nnaqaH[F:
SuxcrpaHr nnau{aHhfl (arnrcvrrenno $uxcupaur no crqecrBo n[3[HroBrl nnaqaHur), HaManeHil

c noAnexaq[Te Ha nnaqaHe flh3!4HrOBLt CTl4Myn[;
npoMeHn[B[ nusu{ro}vt nnaqaHxff, 3aBxceu.ll4 or r4HAeKC],r r4flh npoqeHTu;
LleHara 3a ynpaxHflBaHe Ha onquFTa 3a noKynKa, aKO e AOCTaftr{Ho cilrypHo, rie App(ecrBoro-nI3ilHrononyqaTea u{e non3Ba Ta3[ Onqt4ff;

nnaqaHilf Ha caHKLlh14 3a npeKparflBaHe Ha nu3ilHroB[Te AOTOBOp!4, aKO B CpOKa Ha nh3rHtoBt4F
AOroBop e oTpa3eHo ynpaxHfBaHero Ha onquF 3a npeKparffBaHero Ha AoroBopa or crpaHa Ha
ApyxecTB0T0-I 143hHrOnOfl yqaTefl ;

rapaHqhil 3a ocTaTbqHa cror,lHocr.

npolleHT, 3afloxeH B AoroBopa, axo rorl Moxe Aa
nanHnfr nuxBeH npolleHT Ha ApyxecrBoro, xofiro

eACTBa sa CXoAeH nepiloA oT BpeMe, npil cxoAHo

npeAeneHo ctoTHoueH[e SrHancoefifl pa3xoA

AbnxeHile (rnaaHr,tqa). O[HaHcogrre pa3xoA[ ce
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Hai{hcflffBar B orqera 3a Bceo6xBarHrlfl AoxoA (a nevan6ara nnu inryla-6 sa ro4ruara) ua
ApyxecrBoTo npe3 nephoAa Ha nil3[Hra Ha nepiloA[.{Ha 6a3a, TaKa qe Aa ce nocl4rHe nocroffHeH
nilxBeH npoqeHT 3a ocraBau{ara HersnrareHa qat r or tnaBH!,tqara no nr3ilHroBoro 3a4}nxeHr4e, Karo
ce npeAcraBst xato ,,SuHaHcoBt4 pa3xoA!4".

[locnegaauqo oqeHfl BaHe

lpyxecraoro e us6pano Aa nphnara MoAena Ha qeHara xa npngo6raaHe 3a BclrLl(r cBor aKT[Br4
,'npaBo Ha non3BaHe". AKr[Brre ,,npaBo Ha non3BaHe" ce npeAcraBffT B ori{era sa euxaxcoaorocbcroflHile n0 LleHa xa npr4o6uaaHe, HaManeHa c HarpynaHara aMopl,igaqul, eary6nor o6esqexxa r
KopeKq[[Te, BCneACTBile Ha npeoqeHKr4 14 KOpeKqilil Ha 3aA]nxeHrero no nvst4Hf.

fipyxecraoro oqeHFBa nocneABau.lo saArnxeHilero no n[3ilHr Karo:
yBenilqaBa 6anaHcosara ctot,tnocr, 3a Aa orpa3[ nuxBara no 3aAbflxeH nfrTa no nn3u1t;
HaMaflrBa 6anaHcoeara ctor,txocT, 3a Aa orpa3il [3BrpueHlre nv3luffO1nnnaqaH[fl;
npeoqeHnBa OanaHcoaata crot,ltocr Ha 3aAbnxeH usra no nn3t Ht,3a Aa orpa3il npeoqeHKfiTe ilnlr

[3MeHeHilflTa Ha fl h3ilHroBilE AOTOBOp;

rapaHlll4ure 3a ocraTbL{Ha CrOt,lnocr ce npepa3tneMar I Kopilrilpar, axo e Heo6xoAl4MO t(bM Kpaff
Ha BCeKU oTqeTeH nepuoA,

Orqrrate Ha il3MeHeHilfl Ha flu3t4HtoBt4fl AoroBop

fiusrHrononyqarenffT orq,4Ta ilgMeHeHuero Ha nil3fiHroB[n AoroBop Karo orAeneH nu3[Hr, aKo:
[3MeHeHhero yBeal4qaBa obxsara Ha n]43!4HroB[F AoroBop, xaro 4o6aar HoBo ,,npaBo Ha

nofl3BaHe" Ha eAhH Unfi noBeqe AonbnH[TenH u 6asoau afift4ilr4., tr ' 
'

Bb3HarpaMeH[ero no rll43l4HroB[fl AOrOB_Op ce yBeIrl4qaBa crc cyMa, cb[3Mep[Ma cbc
caMocroFTenHara L{eHa 3a yBenilqeHuero B o6xeara I eBeHTyanHr,r r(opeKqrr Ha ra3h qeHa 3a
oTpa3eBaHe Ha o6croqrencrBa no KoHKperHnfl AoroBop.

B roeu cnyvar,| il3MeHeHil9Ta ce orqilTa Karo orAeneH ril3hHr, sa xoraro B orqera sa SuHaHcoeoroctcrogHile, KbM Aarara Ha Bn[3aHe B Cilfla Ha il3MeHeHuero ce npil3HaBar aKTrB,,npaBo Ha nofl3BaHe,,
u 3aAbnxeHile no n[3ilHr.
Aro ugueueuilero B nu3uHtoBt'AAoroBop He e orqereHo Karo orAeneH nu3u*t*bM Aarara Ha Bnil3a Bcilfla Ha il3MeHeHueTo, ApyxecTBoTO:

pa3npeAenfl Bb3HarpaxAeH[eTo B npoMeHeHilE AOTOBOp;
onpeAenff cpoKa Ha il3MeHeHilF n[3ilHrOB AOTOBOp; !4

npeoqeHgBa 3aAbnxeHilero no n[3rHr, (aro A]lCKOHThpa KOpUrrpaH[Te n[3ilHrOBU nAau{aHilfl cKoputupa{ug Al4cKoHToB npoqeHT, xotlro e fl[xBeH!4flT npoqeHT, 3alloxeH B AoroBopa 3a ocrarb1a Ha
cpOKa My rnu 4r$epeHqupa{u+ n[xBeH npoqeHT KbM Aarara Ha Bn[3aHe B crna Ha [3MeHeH[ero.

Kparxocpovxil nh3HHroBil AoroBopt4 u nn3tlrcBn AoroBopr4, oagosrnr aKThB, no Kor4To e c HilcKa
cror,|Hocr 14 npoMeHfl[Br4 flr43r4HrOBr4 nflau.laH]4fl, cBbp3aHr4 c [3nbflHeH]4e

nnaqaHrnra BbB BpHKa c Kpar*ocpoqHil nils[HroBfi AoroBopr,r A nv3uHtoBu AoroBopr4, no Kor4To6agog[gr aKTuB e c Hhc*a ctot,,Hocr, Karoo 14 npoMeHn[B[Te nu3[HroB[ nnar4aHh,, Kor,iro He ca
BKrloqeHil B oqeHKara Ha 3aAtnxeHilero no nnsu{t ce np[3HaBar A[peKrHo Karo reKyult4 pa3xoAl4 B
oTqera sa eceo6xearHilfl AoxoA (a netan6ara nnu sary6ata sa ro4nrara) xa 6asa nrraar'r.roA ,a
nepuoAa Ha nh3ilHta
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3. NOflCHEHUfl KbM MEMUHHIANOIHAHCOB OTqET

3'1' Kurvr 30'09.2020 r. npugo6urrre or ApyxecrBoro HeABrxr4M, r4Morr, qpe3 Kor4ro cepean[3fipar npilxoAl4 or HaeM[ n npo4ax6r, ca npeAcraBeHu Karo ilHBecrilqhoHHr4 r4Mor4 no rnxHara
cnpaBeAn[Ba crouxocr 5428 xun. ne.

3'2, KrN 30.09.2020 r. ApyxecrBoro nphrexaBa cneAHilTe reKyu{r4 aKT}rBr4:

. BeeuaHus or Kfl[eHT[ t,t AocraBq[q]4 B pa3Mep ua 141 xhfl. nB.
- BeeMax[s or cBbp3aHh npeAnp[flTt4e _ 131 xr,tn. ne.
- [ipegocraaeHil aBaHcil B pa3Mep na342xiln. flB.

3'3. EanaHcosara ctoixocr Ha a(Llt4oHepHufl Kanrran e 1200 (xr,tnn4a u gaecra) neea.

Krrvr 30.09.2020 r. ,, Eurper,nrc nponrpn4c ,, Mct4q r,,ua eopr'rrapaH npeMreH pe3epB Bpa3Mep ua74 xun. ne.

" Euuperirc nponbprxc " A[C]4q HflMa ArqepH[ ApyxecrBa.

3.4. Texyr4r,r rrproBclc4 vt Apynn3aglnxeHxf,

3.5. Cerpsaxu nuqa il cAenKu cbc cBrp3aHu nuqa

flpyxecreoro onoBecrflBa cneAHilTe cBrp3aHu nrqa:

31.12.2019 r.

Bgeuaxrs or cBr

Eonxax Acer Mex
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4. OTT|ET 3A BCEOEXBATH14fl IOXOfl

4'1' Ktrra 30.09.2020 HerHt4re npilxoAt4 or npo4ax6u ca B pa3Mep xa g3 xun. ne. Te ca Kaffio
cneABa:

- HaeMil u t(oHcyMarrB[ _ g3 xln. ne.

4.3. Kurvr 30.09.2020 pa3xoAilTe 3a nepcoHana ca 35 xiln. na.

4.4 lpyru pa3xoAt4

4'6' OrraxcoBrlFr pe3ynrar Ha ApyxecrBoro KbM 30.09.2020 r. e saryoa B pa3Mep ra ,109 
xhfl. fl'.

4,2. Krn 30.09.2020 pa3xoArre 3a BbHr.rJHr,i ycnyn4ca B pa3Mep ua 111xrn. fl'.

30.09.2019 r,
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/ Kauex

5. YcnoeH[ aKr[B[ u nacnBu

5.1. Kuu Aarara Ha
HeonoBecrflBaHero Ha xonro 6u
Suxaxcoeoro cbcrofl H[e Ha

6, Cr6r,tl,ts cneA Kpas Ha

Cne4 4arara Ha

3HAqHMl,I NO OTHOUEHilE HA

7, fieicreau4o npeAnp[flrre

Prxoeo4craoro Ha

nraHoBe I HaMepeHhfl 3a

rer (+359 2) 951

oTqeT HflMa pa3rpaHuqilM[ ycnoBHl4 aflu}u .4 naca4}tl,
3a BspHoTo 14 qecTHo npeAcTaBRHe UMyU{eCTBeHOTO 14

Qrxancos orqer He ca Hacrrn[nu Kop[rrpaqu cu6urun,
r rH$oprvraqufl B Hero.

cqura, qe ro e geilcreaqo il u{e ocraHe 4eficraaqo, xnua
r Ha 4eixocrra,

Puxoeo4rren:

I ltlinnetaAxroaa /


