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PU3BbPB KEMUTAZT MEHUWIDKMBHT EOO[

MEXXAWHEH OTHYET 3A MPOMEHUTE B COBCTBEHUS KAMUTAN
3a nepuoj , 3aBbpliBaly Ha 31 MapT 2016 .

Harpynana O6uwo cobcrBeH
NoscHenne OcHoBeH kanutan neyan6a(sary6a) kanutan
BGN'000 BGN'000 BGN'000

Canpo Ha 01 ssHyapu 2015 r., -] (4) 1
3ary6a 3a roguHarta (2) (2)
CyMa Ha BCceobxBaTHUs A0OX04 3a nepuoaa (6) (6)
Canpo kvm 31 gekemBpu 2015r 5 (6) (1)
Canpgo na 01 sHyapwm 2016 r. 5 (6) (1)
Mevan6a 3a nepuoaa 7 2
Cyma Ha BceobxBaTHWS [OX04 3@ nepuoaa (4)
Co6cTBeH kanuTan kbM 31 MapT 2016r. 5 5 (4) 1

Oryversr 3a MPOMEHNTE B COOCTBEHNS KanuTan C1e4Ba Aa e Pasrnexa[a 3ae4Ho C MOSCHEHUATE KbM MEXANHHNS (PuHaHcoB OTHer, NPEACTaBeHn B nNpuaoxeHns or 1 4o 15, Ha
CbOTBETHUTE CTPAHMUM,

aara:21.04.2016 r.

Ynpasuren:
ViBaH AtaHacos um




PU3BbPB KEMUTANT MEHWIKMBHT EOO

MEXXAWHEH OTYET 3A NEYAJIBATA WM 3ATYBATA
N APYTUA BCEOBXBATEH A0X0

3a nepuop, 3aBbpsaly Ha 31 mapt 2016 .

MNpunoxerne 31 mapr 20161 31 mapr 2015r
NO BGN'000 BGN'000

Mpuxoam oT ycnyru 7 9 6
06uwo npuxogm: 9 6
Pasxoau 3a BbHWHYM ycnyru 8 (5) (6)
Pa3xoav 3a nepcoHana u ocurypoBkm 9 (2) (2)
Pesynrtart oT onepaTusHa gelHoCT 2 (2)
MNevan6ba (3aryba) npeav obnaraHe ¢ aaHbUM 2 (2)
HetHa neuan6a/ (3ary6a) 3a nepuoga 2 (2)
Cyma Ha Bceo6xBaTHUSi 4OX0A 3a nepuoaa 2 (2)

OT4eTsT 32 nevan6ata uav sarybata v Apyrus BceobxsaTeH AOXOA CeABa A3 CE PA3FNeXAa 33EAHO C NOSCHEHMSTA KbM Hero,

NPpeAacTas/ABalUN HepasaeiHa YacT OT MeXANHUS DUHAHCoB OTYeT, NPeACTaBeHn B NPUNOXeHus oT 1 Ao 15 Ha cboTBeTHUTE CTpaHuum.

gata:21.04.2016

CobcraBuren:
Junus CTosHOBa 33




PU3bPB KEMUTANT MEHWDKMBHT EOO/

MEXXAWHEH OTYET 3A ®UHAHCOBOTO CbCTOSIHUE
3a nepwuop, 3aBbpliBawy Ha 31 mapt 2016 rog

31 mapr 2016 .

31 pekemspu 2015 r.

BGN'000
AKTUBU
Tekywm akTusu:
B3emaHusa ot cBbp3aHu nnua
lMapuyHK CpeacTBa 1 Napu4HU eKBUBANEHTH 2
CyMma Ha TeKywuTe akTMBm 2 L
OBLLO AKTUBM 2 1
COBCTBEH KANMUTAN U NACUBM
Co6crBeH kanuTan
OcHoBeH KanuTan 5 5
HatpynaHa nevan6a/3ary6a/ 4) (6)
06wo cob6cTBeH KanuTan 1 (1)
Tekywm nacusm
TbproBCckM 1 APYru 3a4b/KEHUs 1
3a/b/KEHMS KbM NepcoHana n ocur. MHCTUTYLMN 1 1
CyMa Ha TekywuTe nacusem 1 2
06wo nacusun 1 2
OBLLO COBCTBEH KAMUTAJ1 U NACUBU 2 1

OTyeTsT 32 (DUHAHCOBOTO CbCTOSHME C1eaBa Aa Ce pa3rnexaa 3aefHo C NOSICHEHUATa KbM Hero,

MEXKANHHUA (DMHAHCOB OTYET, NPEACTAaBEHN B NPUNOXKEHUS OT 1 A0 15 Ha CbOTBETHUTE CTpaHuum.

nara: 21.04.2016

Ynpas
MBaH

npeacrasnaBawn HepasgenHa 4acr ot



PU3BPB KEMUTANT MEHWIKMDBHT EOOA

MEXXAWHEH OTYET 3A NAPUYHUTE NoTouM
3a nepuop, 3asbpuwsawy Ha 31 mapTt 2016 r.

Mpunoxexve 31 mapr 2016 31 mapr 2015
o BGN'000 BGN'000

MapuyHKn NnoToum OoT onepaTMBHa J4eNHOCT

MocTbnneHns oT CBbp3aHu nuua 9 9
Mnaluanms Ha 4OCTaBYULM (6) (7)
Mnawanus Ha nepcoHana n OCUrypUTENHU MHCTUTYLMM (2) (2)
Mnatenu AaHbUK(6e3 aaHbUM BbPXY Nevanbarta) (1)
HeTHu napu4Hu noToum oT onepaTUBHa AeMHOCT 1 (1)
HeTHo yBennyeHue /(HaManeHue) Ha NapuyHUTE CpeacTsa 1 (1)
Mapu4Hn cpeacTBa M NapuU4HK EKBUBANIEHTH Ha 1 sSHyapw 1 1
MapuyHu cpeacTea M NapMyHN eKBUBANIEHTHU KbM 31 mapT 4 2 0

OTYETBT 338 NapuyHUTE NOTOUM Crieasa Aa ce pasrnexpaa 3aefiHo C NOACHEHWATAa KbM HEro, NPeACTaBNABaLLM HEPA3AeHa YacT OT MeXANHUS

(DMHEHCOB OTYET, NPEeACTaBEHN B NPUNOXEHUA 0T 1 A0 15 Ha CbOTBETHUTE CTPAHWUUM.

gara: 21.04.2016 r.




Pusspe Kenuraa Mennpasxmbear EOOA

Tlprso>xeHme KbM MEXKAHHHHA (ouHAHCOB oT9eT KM 31.03.2016 roa.

IToacHenua KbM (PpMHAHCOBUA OTYET
1. IIpeamer Ha AeHiHOCT

,Pruspps Kemmmraa MeHHAKMBHT € E€AHOAHYHO APYAKECTBO C OIPAHHYEHA OTTOBOPHOCT,
yapeaero Ha 18.12.2012 r. u perucrpupano B Arenrus no srucBanusara Ha 02.01.2013 r. ¢
EVK:202377404. Cepannmero u appecsT Ha yrpasacHue Ha ApyxectBoto e rp. Codpua 1408,
pation Tpmaanta, 6ya. Burora No 139, Bx.A, er.2, am.0.

OcnosHara Actinoct Ha ,,Puzbps Kermraa Mennaxxkmbatr” EOOA ce ¢bcTou B U3BBPIIBAHE HA
ACHHOCT KaTO OOCAY/KBAIIIO APYKECTBO Ha APYKECTBA CbC CIICIIMAAHA HMHBECTHIIMOHHA IICA 32
CEKIOPUTH3AIIUA Ha B3EMAaHHA IO CMHCbAA Ha 3aKOHA 32 APYKECTBATA CBC CIICIIHAAHA
MHBECTHIIMOHHA II€A; OOCAYKBaHE Ha IIPHAOODHTHTE OT APYIKECTBA CBC CIICIIHAAHA
MHBECTUITMOHHA IIEA B3EMAHHA, BOACHETO U ChXPaHABAHETO HA CYECTOBOAHA U APYTa OTYETHOCT
U KOPECIIOHACHITHA, H3BBPIIBAHE Ha APYTH HEOOXOAUMH AECHHOCTH IIO OOCAY/KBaHE Ha
ACHHOCTTA Ha APYKECTBA CHC CIICIIMAAHA MHBECTUIIMOHHA II€A, KAKTO M BCAKAKBH APYTH CACAKH,
He3a0paHEHU OT 3aKOHA, IIPH CIa3BaHE HAa CHOTBETHUTE PETHUCTPAIIMOHHH, AHIICH3MOHHU H
APYTH U3UCKBAHUA.

ApyxectBoro ce yupabaasa ot VBan Aramacos AumoB.

EAHOAMYEH COOCTBEHHK Ha KaIIMTaAd Ha APYxKeCTBOTO ¢ ,,Pusbps Kemmraa” AACHLI,

2. OcHoBa 3a U3rOTBAHE HA (PMHAHCOBHUA OTUYET

®PupancoBuAT order Ha /APYKECTBOTO € H3TOTBEH BBB BCHYKH CBINECTBEHU AaCIEKTH, B
cpotBercTBHE ¢ MemayHapoanure cravaaptu 3a ¢dunancosu ordetu (MCPO), komro ce
cberoAr o1: CraHAapTH 32 PHHAHCOBU OTYETH U OT ThAKyBaHHA Ha Komurera 3a pasfacHeHnsA Ha
MCOOKPMCDO), oroopenn ot Cpbera 1o Mexaynapoanu caeroBoann craaaapta (CMCC),
1 MeXAYHADOAHUTE CYETOBOAHHM CTAHAAPTH H ThAKyBaHuATa Ha llocrofHHMA KoMumTeT 32
pasacuaBane  (IIKP), oaobpenn or Kommrera 1o  MeKAYHAPOAHH — CYETOBOAHH
crapAapTH(KMCC),kouto ca npueru ot Komucusara na EBponefickus ¢bio3 U ca IPUAOKUMH B
Penryoanka boarapus.

3a rekymara puHaHCOBAa roAmHa 3arousaria Ha 1 anyapm 2016 r. ApyxkectBoTO € mpreAo
BCUYKM HOBH W/WAW pEBU3HPAHH CTAHAAPTH U TBbAKyBaHHs, usAaacHu oT CoBera 1o
Mexayrapoanu cdetoBoAnn crapaapta (CMCC) u pecn. or Kommrera 3a passdcHeHHA Ha
MC®O, xomro ca OmAm ymecTHH 3a Herosata Aefinoct. HoBu cramaaprm ,usmeHenusa u
PasACHEHHA KbM BEYE CBHINECTBYBAINN CTAHAAPTH, KOUTO €A ITyOAUKYBAHH, HO HE Ca BAC3AU B
cuAa 32 puHAHCOBA TrOAMHA 3arouBamna Ha 1 auyapu 2016 roa. He ce mpuAarar OT IIO- paHHA
Aata, oT ApPyKecTBOTO.

3. CueTOoBOAHA IOAMTHKA
3.1. O6mu; moAoKeHUA

ApyxectBOTO BOAM cBOHMTE OT4YeTHU peructpu B Obarapcku Aes (BGN), xoiito mpuema kato
HeroBa (DYHKIIMOHAAHA M OTYETHA BAAYTa 32 IIPEACTaBAHE. AAHHUTE B OTYETA U IPUAOKECHUATA
KbM HEro ca rpeActasenu B xuagan Aesa (BGN’000), ocsen ako He € TOCOYEHO APYTO.

DUHAHCOBHAT OTYET € M3TOTBEH IIPU CIIa3BAHE HA IIPHHIIAIIMTE 32! TEKYIIO HAYHCAABAHE,
IIPEAMMCTBO Ha CBABP/KAHHETO HpeA POopMaTa, IIPEATA3AUBOCT, CHIIOCTABUMOCT Ha IIPUXOANTE
I Pa3dXOAHUTE, ITOCACAOBATEAHOCT Ha HPEACTaBAHETO. PHHAHCOBUAT OTYET € M3TOTBEH IIPU
CHaspaHe Ha NPHUHITUIINTE 32 OIECHABAHE HA BCHYKH BHUAOBE AKTHUBHU, ITACHBH, IIPHXOAU H
pasxoan cpraacio MC®O. basure 3a OIleHKA Ca OIIOBECTEHH IIOAPOOHO IIO-HATATBK B
CYETOBOAHATA IIOAUTHKA KbM (DHHAHCOBUSA OTHET.
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Beska cpimectBena rpylia OT CXOAHH CTATHH € IIPEACTABEHA OTAGAHO BBbB (DMHAHCOBHA OTYET.
He ca xoMIreHCHpaHu aKTUBU U IIACHBH, C H3KAIOYEHHUE Ha n3puaHO paspernernute or MCOPO u
KAKTO € IIOACHEHO, KbAETO ¢ HEOOXOANMO.

IIpeacTaBaneTo HAa (PUHAHCOB OTYET CHIAACHO MEKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBU
OTYETH U3UCKBA PBPKOBOACTBOTO Ad HAIIPABU HAH-AOOPH IIPHOAMSHTEAHH OIICHKH, HAYMCACHHUA
U pasyMHO OOOCHOBAHH IIPECAITOAOMKCHUSA, KOUTO OKa3BaT e(PEKT BBPXY OTUCTCHUTE CTOHHOCTH
Ha aKTUBHUTE U ITACHBUTE, HA IIPUXOAUTE H Pa3XOAUTE, M HA OIIOBECTABAHETO HA YCAOBHH
B3EMAHUSA U 3aABAKCHHA KbM AATATA HA OTYETA. 1€3M IPHOAMSHTCAHH OLCHKH, HAYUCACHHUA U
IIPECAITOAOMKEHHUSA €4 OCHOBAHM Ha HH(POPMAIINATA, KOATO € HAAUYIHA KbM AATATa HA (DHHAHCOBHA
OTYET, HOPAAU KOETO ObAeruTe (DaKTUYECKH PE3YATATH OHMXa MOTAHU AQ OBAAT PA3AHYHH OT
TAX.

3.2. AeiicTBaImo npeAnpusaTIe

HpI/IHL[I/IH"bT - HPCAHOAO)KCHI/IC 3a ACfICTBaH.[O HpCAHpI/IHTI/IC (@ (iDYHAaMeHTaACH HpI/IHHI/IH HpI/I
H3TOTBAHETO HA (pI/IHaHCOBI/ITC otuetu. CBrAacHO TO3U HpI/IHHI/IH, HpCAHpI/IHTI/ICTO OOHKHOBEHO
CC Pa3TACKAA KATO IIPOABAKABAIIIO ACI:IHOCTTB. cu B 0603pI/IMO 6T)ACH_[€ oe3 HaMCpPCHHEC HAM
H€O6XOAI/IMOCT OT AHUKBHUAALIMA, IIPEYCTAHOBABAHC HA CTOIIAHCKATA ACfIHOCT UAH TbpPCCHC Ha
3anquTa OT KpCAI/ITOpI/ITC, BCACACTBHC Ha CbIICCTBYBAIIIM 3aKOHHM HAHU ApyTI/I HOpMaTI/IBHI/I
paSHOp€A6I/I. CT)OTBCTHO, AKTUBATE M IIACUBUTE CE€ OTYUTAT Ha 0232 BBH3MOKHOCTTA Ha
TIPCAIIPHATHCTO Ad PCAAU3HPA AKTUBUTC M Ad YPCAH ITACBUTE C B HOPMAAHMS XOA HA OusHeca.
HPI/I OIICHKATa 3a TOBa AAAM TIPHUHIIUIIA-TIPCAIIOAOKCHHC 32 ACfICTBQ.H.IO OpCAIIpHATHC ¢
YMECTCH, pT;KOBOACTBOTO B3CMa HpCABI/IA mdAaTa HaAWXYHA I/IHCbOpMaHI/IH 3a 0603pI/IMOTO
6"bACH_[€, KOATO O6XB21H_[21 ITOHC, HO HC CC OFpaHH‘IﬁBa CcaMO AO ABAHAAECETTE MECEIIa OT Kpaﬂ Ha
OTUYCTHHSA IICPHUOA.

KbM Aarata Ha H3roTBAHE HA HACTOAIIUA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIpEIeHKa Ha CIIOCOOHOCTTA Ha APYHKECTBOTO A2 IIPOABAKHU CBOATA ACGHHOCT KaTO AEHCTBAINO
IpeAnpuATHe Ha 0a3a Ha HaAHYHATA HHMOPMAIHA 3a IPEABHUAHMOTO ObAerie. Caea
M3BBPIICHNA IIPETACA HA ACHHOCTTA, YIIPABACHCKHA OpraH O4YaKBa, 4e APyKeCTBOTO HMa
AOCTaTBPYHO (DHMHAHCOBU PECYPCH, 3a A2 IPOABANKH OIEPATHBHATA CH ACHHOCT B OAH3KO
ODbACIIIE U IIPOADAKABA A IIPHUAAra IIPHUHIINIIA 32 ACHCTBAINO IIPEAIIPUATHE IIPH U3LOTBAHETO
Ha (DUHAHCOBHA OTYET.

3.3. IIpeacraBaHe HA PUHAHCOBUA OTUYET

ApyXecTBOTO IIpEACTaBsi CpaBHHTCAHA HHMOpPMAIHA B TO3H (DHHAHCOB OTYET CBLAACHO
nsuckpannaTa Ha MCC 34 MeXAMHHO (PUHAHCOBO OTYHTAHE.

B oruera 3a (pHHaHCOBOTO CbCTOAHUE CE€ HPCACTQBHT ABa CpaBHHUTCAHU HCpI/IOAa, KoraTo

ApyxecTBOTO:

a) IIPHAAra CYETOBOAHA IIOAUTHKA PETPOCIIEKTHBHO;

0) IPEU3IUCAABA PETPOCIIEKTHBHO O3HUIIMH BbB (DUHAHCOBHUSA OTUYET; HAU
B) IpeKAaCH(UIINPA ITO3UIUH BB (DHHAHCOBUA OTYET

U TOBA MIMa CBINECTBEH ePEKT BbPXy HHPOPMAINATA B OTYETA 32 (DHHAHCOBOTO CHCTOAHUE KbM
HAYAAOTO Ha IIPEAXOAHHA IIEPHOA.

3.4. CAeAKHU B Uy>KAECTPAaHHA BAAyTa

CaeAKuTE B 9yKACCTPAHHA BAAyTa CE OTYNTAT BbB (PYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO IO
ounmasHuA OOMEHEH KypC KbM AaraTa Ha CAceAkara (oOsBeHHA (PUKCHHr Ha bbarapcka
HapoAHa Oanka). [leganbure m 3aryOmre OT KypCOBH PAa3AMKH, KOHTO BB3HHKBAT IIPH
YPEKAAHETO HA TE3U CACAKH M IIPEOLEHABAHETO HA HAPUYIHHUTE IO3HIIMH B UyKACCTPAHHA
BAAyTa KbM Kpasd Ha OTYCTHUA IIEPHOA, CE IIPU3HABAT B IIe4aAbaTa HAM 3aryOara.
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HemapuaapnTe 11o3uImm, ONeHABAHN 110 HCTOPUYECKA IIEHA B IY/KACCTPAHHA BAAYTA, CE OTYHTAT
110 OOMEHHHA KypC KbM AaTaTa Ha CACAKara (He ca mpeoreneHn). Hemapumynure mosnmmm,
OILICHABAHU 110 CIIPABEAANBA CTOIHOCT B Uy)KACCTPAHHA BAAYTa, CE OTIHTAT IO OOMEHHHA KypC
KBM AQTATa, HA KOATO € OIIPEACACHA CIIPABEAAHBATA CTOMHOCT.

3.5. OruuraHe IO CETMEHTH

ApyKecTBOTO pPa3BuBa AEHHOCT CaMO B EAMH HKOHOMHYECKH CEKTOpP IIOPAAM ITPABHHUTE
OTpaHMYEHNA U IIEATA, 3d KOATO € Chb3AaAeHO. ITopaau Te3u npuunnm HAMA Aa ObAE ITOKA3aHA
nH@OPMAIUS 32 PASAUIHHE CEKTOPH.

3.6. ITpuxoan

OcnoBuwuTe IPpUXOA Ha APY)KCCTBOTO ca CBbp3aHH C HPCAOCTQB}IHC Ha VYCAYIH KaTO
O6CAY)KB’:1H_[O APYAKCECTBO Ha APYKECTBA ChC CIICHHHAAHA MHBCCTUIIMOHHA IIEA 34 CCKFOPHUTH3AITIA
HA B3eMAHUS II0 CMHCbAA Ha 3aKOHA 32 APY)KCCTBaTa CbhbC CIIEMHMAaAHA HMHBECTHIITMOHHA IICA.
HpI/IXOAI/ITC CE€ OIcHABAT IIO CHpaBCAAI/IBa CTOMHOCT Ha IIOAYYICHOTO HAH IIOAACKAIIIOTO Ha
IIOAYyYaBaHC Bb3HATPAKACHHUC.

HPI/IXOA’I)T C€ IIpHU3HAaBa, KOTAaTO Ca M3ITBAHCHH CACAHHUTC YCAOBHUSA:

e  Cymara Ha IIPUXOAA MOJKE A2 OBAE HAACKAHO OIICHCHA;

e  BepoATHO ¢ HKOHOMIUYECKUTE IIOA3H OT CACAKATA A4 O'BAAT IIOAYUICHIT;

e HampaBeHnTe pasXxOAM HAH TE3H, KOUTO IIPEACTOH A4 O'bAAT HAIIPABCHM, MOTAT HAACKAHO
A4 ObAAT OLICHEHU;

e Kpurepumre 3a IpusHaBaHe, KOUTO Ca CHeONU(PUYHHE 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBoTo, ca HM3ITbAHEHH. Te ca OIPEACACHH B 3aBUCHMOCT OT IIPOAYKTHTE HAH
YCAYTHTE, IPEAOCTABEHN HA KAHEHTA, I Ha AOTOBOPHHTE YCAOBHSA, KAKTO Ca M3AOKEHH I10-
AOAY.

3.7. OnepaTuBHU Pa3XoAU

OHCpaTI/IBHI/ITC paSXOAI/I ce HpI/ISHaBaT B IIegaAbaTa uAHu 3ary6aTa HpI/I IIOA3BAHETO HaA YCAYIHTC
AW Ha AaTaTa HAa Bb3HUKBAHETO HM.

3.8. ®uHAHCOBU UHCTPYMEHTH

@DuHaHCOBUTE AKTUBU MU IIACUBH CE IIpU3HABAT, KOIaTo APY)KCCTBOTO CTaHC CTpaHa IIO
AOFOBOpHI/I CHOpaSYMCHI/IH, BKAFOYBAIITH CpI/IHaHCOBI/I I/IHCTPYMCHTI/I.

DOUHAHCOB AKTUB Ce OTIINCBA, KOIraToO C€ 321Ty6I/I KOHTPOA BBPXY AOTOBOPHHUTIC IIpaBa, KOHUTO
CbCTaBAABAT Cl)I/IHaHCOBI/IH AKTHB, T.C. KOTATO Ca M3TCKAHW IIPpaBaTa 32 ITOAYYaBAHC HA ITAPHIHI
IIOTOIN UAM € IIPEXBBbPACHA 3HAYHUMATA FIACT OT PUCKOBCTEC M U3TOAHUTE OT COOCTBEHOCTTA.

DUHAHCOB ITACHUB CE€ OTIIHCBA HpI/I HCTOBOTO IIOracsABaHE, H3IIAAIIIAHC, HpI/I aHyAI/IpaHC Ha
CACAKATA AKX HpI/I H3THUYaHE Ha AABHOCTHUA CpOK.

[Ipu mepBOHAYAAHO IIpH3HABaHE HAa (PUHAHCOB AKTUB M (DUHAHCOB HACHUB APYKECTBOTO I'H
OIIEHSABA IIO CIIPABCAAMBA CTOMHOCT ITAIOC Pa3XOAUTE II0 TPAH3AKIIUATA C H3KAIOYCHHE Ha
puHAHCOBUTE AKTHBA U ITACHBH, OTYNUTAHU II0 CIPABEAANBA CTOHHOCT B II€9aADaTa HAHU
3ary0ara, KOUTO C€ IIPU3HABAT ITbPBOHAYAAHO 110 CIIPABEAAHBA CTOMHOCT.

PurancoBUTE AKTUBH 1 (PHHAHCOBUTE ITACHBH CE OIIECHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO TI0-
AOAY.

3.8.1. ®unHaHCOBHU AKTUBU

C meA IOCAEABAINO OLEHABAaHE HA (PUHAHCOBUTE AKTUBU, C H3KAIOYCHHE HA XCAKHUPAIINTE
MHCTPYMEHTH, T€ CE KAACH(HUITUPAT B CACAHUTE KATETOPHH:

L4 KpPCAUTH U B3CMAHUA;
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o (bI/IHaHCOBI/I AKTHUBH, OTIYHUTAHHU ITIO CIIPABCAAMIBA CTOHMHOCT B ITedaAbaTa mA: 3ary6aTa;
o HMHBCCTHUIINH, ,A{bp)KaHI/I AO ITAACK;

° CI)I/IHaHCOBI/I AKTHBH Ha PA3IIOAOKCHHC 32 HpOAﬂ.)K6a.

PuHAHCOBUTE AKTUBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPHUU B 3aBUCHMOCT OT IIEATA, C
KoATO ca npuAoduTH. Kareropuara Ha AaAeH (PHHAHCOB MHCTPYMEHT OIIPEACAA METOAA My Ha
OILIEHABAHE M AAAH IIPUXOAHUTE U PA3XOAUTE CE OTPA3ABAT B OTUETA 34 II€IANDATA AN 3ary0aTa 1
Apyrus BceoOxXBaTeH AOXOA Ha ApyxectBoTo. Bemukm hmHaHCOBH aKTHBH C M3KAOYCHHE HA
TE3M, OTYUTAHU IO CIPABEAAMBA CTOHHOCT B IIeYaAdaTa MAHM 3aryoOara, IIOAAEKAT HA TECT 3a
oOesIieHKa KbM AaTaTa Ha pruHaHcoBusA order. PuHaHCOBHUTE AKTUBH CE ODE3LIEHABAT, KOTATO
CBIIECTBYBAT OOEKTUBHH AOKA3aTEACTBA 32 TOBA. llpmaarar ce pasAMYHH KPUTEPHH 32
OIIPEAEASHE Ha 3arydaTa OT OOE3IIEHKa B 3aBUCHMOCT OT KaTEropuATa Ha (DHHAHCOBUTE AKTHBH,
KAKTO € OIIMCAHO IIO-AOAY.

Benmuxm OPUXOAN B Pa3XOAH, CBBP3aHM C IIPHUTCKABAHCTO HaA q)HHaHCOBI/I HNHCTPYMCHTH, CC€
OTpassBaT B mevyaAdaTa MAM 3ary6aTa IIpHU IIOAYYaBAHCTO MM, HE3aBHCHMO OT TOBa KaK CC
oncHABa 0aA2HCOBATA CTOMHOCT HA (i)I/IHaHCOBI/IH AKTHUB, 34 KOMTO ce OTHACHAT, 1 CE HpCACTaBHT B
oTdyera 3a HedaAdbara HAU 3ary6aTa 58 Apyrnﬂ BCEOOXBATEH AOXOA Ha pCAOBC ,,CDI/IHZIHCOBI/I

pasxoan”, ,,PuHAHCOBH HpPUXOAU HAU ,,Apyrn (PHHAHCOBM MO3HUIUHK , C H3KAIOYCHHE HA

b

3arybaTa OT 0OE3IIEHKA HA THPIOBCKH B3EMAHIA, KOATO CE IIPEACTABSA Ha PeA ,,Apyru pasxoan’ .
PupancoBUTE HHCTPYMEHTH IIPHTEKABAHH OT APY/KECTBOTO IIPEACTABAABAT:
KpeanTtu u B3emanusa

Kpeaurn u B3emaHWs, BB3HHKHAAN ITBPBOHAYAAHO B ApPYKECTBOTO, Ca HEACPHUBATHUBHH
dpuHaHCOBH MHCTPYMEHTH C (DUKCHPAHU ITAAINAHNA, KOUTO HE CE ThPIyBaT Ha aKTHUBEH IIa3ap.
Kpeanture m B3eMaHHATA ITOCAEABAITIO CE€ OIIEHABAT IO AMOPTH3HMpPAaHA CTOMHOCT, KaTO Ce
M3II0A3BA METOADBT Ha e(EKTHBHATA AHMXBA, HAMAaA€HAa C pa3sMepa Ha OOesIeHKaTa. Bcska
IIPOMAHA B CTOMHOCTTA MM CE OTpa3fBa B II€9aA0aTa MAM 3aryOaTa 3a TeKyIus mepuoA. [lapure
U IApUYHUTE EKBUBAACHTH, TBPIOBCKHTE M IIO-TOAfIMATA YacT OT APYI'H B3€MaHHUA HA
ApyKecTBOTO CIaAaT KbM Ta3d KaTeropus (PHHAHCOBU HHCTPyMEHTH. AMCKOHTHpaHE HE ce
U3BBPINBA, KOraTO €(PEKTHT OT HETO € HE3HAYUTEACH.

3HauuMI B3€MaHIA CE TECTBAT 32 OOE3IIEHKA 110 OTACAHO, KOIaTo €a IIPOCPOYECHI KbM AATATA Ha
prHAHCOBUA OTYET HUAHM KOTATO CHINECTBYBAT OOCKTUBHH AOKA3aTEACTBA, Y¢ KOHTPATEHTHT HAMA
Ad HU3IITbAHH 3aADBAKCHHATA CH. Bemuxu ApyFI/I B3€MaHHMSA CE TECTBAT 34 O6€3H€HK2 I10 prHI/I,
KOHUTO C€ OHPCACA}IT B 3aBHCHMOCT OT I/IHAYCTPI/IHTQ n pCFI/IOHa Ha KOHTpaFCHTa, KaKTO M OT
APYTH KPEAUTHH PHCKOBE, AKO CBIIECTBYBAT TAKMBA. B TO3M cAyuail IpOIEHTHT HAa OOE3I[eHKATA
ce ompeAeAd Ha 0azaTa Ha HCTOPUYECKH AAHHN OTHOCHO HEIIOTACCHU 3aABAKCHHA Ha
KOHTPEIFCHTI/I 34 BCHAKa I/IACHTI/Iq)I/ILII/IpaHa rpyna. 3ary6aTa oT O6C3HCHK3 Ha prrOBCKI/ITC
B3CMaHHA CC HPCACTB,BH B OTYeTa 32 IeYaAdaTa uAn 3ary6aTa u ApyTI/IH BCEOOXBATEH AOXOA Ha
peA ,,Apyru pazxoaun”.

3.8.2. ®uHAaHCOBH ITACUBHU

PuHaHCcOBUTE IIACUBHU CE IIPHU3HABAT, KOIATO CBIIECTBYBA AOTOBOPHO 3aABAMKCHIE 32 IIAAIIAHE
Ha TAPUYHH CYMH HAM APYr (DUHAHCOB aKTHB HA APYIO IIPEAIPUATHE HAH AOTOBOPHO
3aABAKCHUC 32 PasMAHA HAa (PUHAHCOBU MHCTPYMECHTH C APYTO IIPEAIIPUAATHE IIPH HOTCHITHAAHO
HEOAATOIIPUATHH YCAOBHA. BCHYKI pa3xOAM, CBBP3aHH C AUXBH, M IIPOMCHHU B CIIPABEAAHBATA
CTOMHOCT Ha (DUHAHCOBH MHCTPYMEHTH, aKO MMa TAKHBa, C€ IIPH3HABAT B OTYETA 32 IedarbaTa
UAH 3ary0ata M APYTHA BCEOOXBATEH AOXOA Ha peA ,,PumancoBu pasxoan” wan ,,PuHancoBU
IIPUXOAH .

DuHAHCOBUTE ITACUBU CE OIICHABAT ITOCACABAIIIO IIO aMOPTHU3HUPAHA CTOﬁHOCT, KaTO C€ U3IIOA3Ba
METOADBT HaA Cq)CKTI/IBHaTa AWXBA, C M3KAFOYCHHC HA q)I/IHaHCOBI/I I/IHCTPYMCHTI/I, A"bp)KaHI/I 3a
THPIryBaHC HAN OHPCACACHI/I 34 OLCHABAHC IIO CHpaBCAAI/IBa CTOMHOCT B medaAbara HAW
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3arybaTa, KOUTO Ce OICHABAT II0 CIIPABEAAHBA CTOMHOCT C OTYHTAHE HA IIPOMEHHTE B I1e9arbaTa
HAM 3aryoaTa.

T"bpl"OBCKI/ITC 3aAADAKCHHA CE HpI/I3HaBaT IIBPPBOHAYAAHO IIO HOMHWHAAHA CTOMHOCT U
BIIOCACACTBHE C€ OIICHABAT IIO AMOPTHU3HMpPaAHA CTOI>'IHOCT, HaMaACHA C ITAAIIAHUS IIO YPCHKAAHC
Ha 3aADbBAKECHHUCTO.

AMBHAEHTHTE, IAATUMH Ha aKIIHOHEPUTE, CE IIPU3HABAT, KOTATO AHBUACHTUTE Ca OAOOpEHH Ha
00IIIOTO CHOPaHME HA AKITHOHEPHUTE.

3.9. ITapu u mapuYHU €KBUBAACHTH

[Tapure m mapuYHUTE EKBUBAACHTH CE CHCTOAT OT HAAMYHHTE IIAPU B OPOM, IAPUYIHU CPEACTBA
110 OAHKOBU CMETKH, KPATKOCPOYHU 1 OE3CPOYHH ACIIO3UTH, KPATKOCPOYHHU U BHCOKOAHMKBUAHH
MHBECTHIIMH, KOHTO Ca AECHO OOpaIlfaeMH B KOHKPETHH IIAPUYHN CYMH M CBABPKAT
HE3HAYUTEAEH PUCK OT IIPOMAHA B CTOMHOCTTA CH.

3.10. CoGcTBEeH KamuTaA

OcHOBHHAT KamuTaA Ha APYKECTBOTO OTpassBa HOMHHAAHATA CTOMHOCT HA CMHTHPAHHTE
AfIAOBE U HATpYIIaHATa IIevarda / 3ary0a, KaTo Taka ce popmupa Tekymusa PUHAHCOB PE3YATAT.

3.11. ITpoBu3umu, yCAOBHU IACHUBU U YCAOBHU AKTHUBU

[IpoBusunre ce HpHU3HABAT, KOraTO HMa BEPOATHOCT CETAIllHH 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOUTHE A4 AOBEAAT AO M3XOAAIL IIOTOK HA PECYPC OT APyKECTBOTO H MOXKE Aa ObAE
HAIIPABCHA HAACKAHA OIICHKA HAa CyMaTa Ha 3aABAKCHHETO. BB3MOKHO € CPOYHOCTTA HAH
cyMaTa Ha H3XOAAIINA IAPUYEH ITOTOK Aa ¢ HecurypHa. CerarrHo 3aAbAMXKEHHE CE IOPAKAA OT
HAAUYHETO Ha IIPABHO HAU KOHCTPYKTHBHO 3aABAKEHHE BCAEACTBHE HA MHUHAAHM CBHOUTHA,
HAIIPUMEp TapaHIMH, IIPABHU CIIOPOBE HAM OOpemeHsBaIu Aorosopu. [lpoBusmmre 3a
IIPECTPYKTYPHPAHE CE IIPU3HABAT CAMO aKO € Pa3spabOTEH M IIPHAOKECH IMOAPOOEH (popMarcH
IIAQH 32 IPECTPYKTYPUPAHE UAH PBKOBOACTBOTO € OOABMAO OCHOBHHTE MOMEHTHU Ha ITAAHA 32
IIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Omxa OmAm 3acerHasu. [Iposusun 3a Opaeru 3aryou or
ACHHOCTTA HE C€ IIPU3HABAT.

CYMaTa, KOATO C€ IIpHU3HABA KATO IIPOBH3MUS, CC U3YHNCAABA HA basza Haﬁ-HaACH(AHaTa OIICHKAa Ha
paSXOAI/ITﬁ, H€O6XOAI/IMI/I 3a pr)KAaHC Ha CCraraHo 3aAbAKEHHEC KbM Kpai[ Ha OTYCTHHUA HCPI/IOA,
KaTO CE€ B3EMAT B HpeABI/IA pHCKOB€T€ nu HCCI/IprHOCTTa, CB%pSaHH CBHC CETAalTHOTO 3aAbAKEHUE.
Koraro CBhIIIECTBYBAT pPCAMIIA HOAO6HI/I 3aABAKCHUS, BEPOATHATA H€O6XOAI/IMOCT OT M3XOAAILIT
IIOTOK 32 ITOTracfABaHC HA 3aABAKCHHCTO CC OIIPCACAA, KATO CE€ OTUCTC I'PyIraTa Ha 3aADbAXKCHHUATA
KaToO IIAAO. HpOBI/ISI/H/ITC Ccc AI/ICKOHTI/IpaT, KoraTo CCpeKTbT oT BpﬁMCBI/ITC paSAI/IKI/I B CTOMHOCTTA
Ha HapI/ITC € 3HAYHUTCACH.

O6CSH.[CT6HI/I$[ OT TPETH AMIIA BBB BPB3KA C AAACHO 3aADBAIKCHHC, 34 KOHUTO Apy')KeCTBOTO c
CUTYPHO, Y€ IIE IIOAYYH, CC IIPHU3HABAT KATO OTACACH AKTHB. To3um akTuB MOXKE W Aa HEC
HaABHIIIaBa CTOMHOCTTA HA ChOTBETHATA IIPpOBU3UA.

[IpoBusunTe ce MPePasTACKAAT KbM Kpasd Ha BCEKH TOAUIIICH OTYETEH IIEPHOA M CTOMHOCTTA UM
Ce KOPUTHPA, 324 Ad C€ OTPA3H HAH-AOOPATA IPHOAU3UTEAHA OIICHKA.

B cayuamre, B KOmMTO ce cumra, Y€ € MAAKO BEPOATHO AQd BB3HHKHE H3XOAANI IOTOK HA
HMKOHOMHYECKH PECYPCH B PE3YATAT Ha TEKYIIIO 3aAbAKEHIE, ITACUB HE CE IIPU3HABA. Y CAOBHUTE
ITACHBH CAEABA A4 CE OLEHABAT IOCAEABAIIO IIO ITO-BHCOKATAa CTOMHOCT MEXAY OIMCaHATa I10-
rope CpaBHHUMA IHPOBU3HA M ITBPBOHAYAAHO IIPH3HATATA CyMa, HAMAA€HA C HATpyIIaHATa
AMOPTH3AITHA.

BCpO}ITHI/I BXOAAIIIM ITIOTOIIKX HAa HKOHOMMYCCKH IIOA3H, KOHMTO BCE OIIC HC OTFOBapHT Ha
KpI/ITCpI/H/ITC 3a HpI/I3HaBaH€ Ha aKTHB, CC CMATAT 32 YCAOBHHU AKTHUBH.
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3.12. HecurypHOCT Ha CYETOBOAHUTE IIPUOAU3UTEAHH OIICHKH

[Ipn msrorBaneTo Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEAITIOAOKEHU,
OLIEHKH U AOHYCKAHUA OTHOCHO IIPU3HABAHETO U OLIEHABAHETO HA AKTUBH, ITACUBH, IIPUXOAU U
pasxoAn, ACHCTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3AHYABAT OT IIPEATIOAOKEHUATA, OLEHKNATE
U AONYCKAHUATA HA PDBKOBOACTBOTO W B PEAKH CAyYaW CBOTBETCTBAT HAITBAHO Ha
HPEABAPUTEAHO OLIEHEHUTE PE3YATATH.

Mudopmannsa OTHOCHO CHINECTBEHUTE IPEAIOAOKEHHSA, OIIEHKH U AOIYCKAHHUSA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUSAHIE BbPXY IIPU3HABAHECTO M OIICHABAHECTO HA AKTHBH, ITACUBH, IIPUXOAU U
Pa3XOAH € IIPEACTABEHA IIO-AOAY.

3.12.1. OGe3rienKa

3a 3ary6a oT O6CSHCHK2. C¢ IIpu3HaBa CyMaTa, C KOATO DaAaHCOBaTA CTOMHOCT HA AAACH AKTHB
WA CAMHHIA, TCHCPHPANIA ITAPUYIHH IIOTOIH, IIPEBUINABA Bb3CTAHOBMATA M CTOI‘/‘IHOCT, KOATO
€ IIO-BHICOKaTa OT CHpaBCAAI/IBaTa CTOfIHOCT, HaMaA€Ha C paSXOAI/ITC 10 HpOAaH{6a Ha AAACH
AKTHUB, 1 HEroBaTa CTOMHOCT B YHOTpC62..

3a Aa OIpEACAH CTOMHOCTTA B YIOTpPeOa, PBKOBOACTBOTO Ha ApPyKECTBOTO H3YMCAABA
OYaKBAaHUTEC 6T)A€I_T_[I/I HapI/I‘IHI/I ITIOTOIIN 3a BCAKa CAI/IHI/IL[Q,, reHepHpaH_[a HapI/IqHI/I HOTOL[I/I, nu
OIIPEAEAS ITOAXOAAIIHA AUCKOHTOB (DAKTOP C IIEA KAAKYAMPAaHE Ha HACTOAINATA CTOMHOCT Ha
Tesu mapuyaHu notorw. Ilpum msumcasBaHe Ha OYaKBAHHUTE OBACIIH IAPUYHH ITOTOIH
PBKOBOACTBOTO IIPAaBH  IIPEAIIOAOKEHHA OTHOCHO ObAemure OpyrHm 1nedasbu. Tesm
IIPEATIOAOKEHISA Ca CBBP3AHU C OBACIIN CHOUTHA U OOCTOATEACTBA. ACHCTBUTECAHUTE PE3YATATH
MOTaT Ad CE PA3ANYABAT U A HAAOMKAT 3HAYUTEAHH KOPEKIIUU B aKTUBHUTE Ha /APYKECTBOTO IIpE3
CAEABAIIIATA OTYETHA TOAMHA.

B moseuero CAyYaH IIPU OIIPCACAAHCTO HA IIPHUAOKHUMUSI AMCKOHTOB CbaKTOp C¢ IIpaBM OIICHKA
Ha IIOAXOAAIINITC KOPCKIIMHM BBB BPbB3Ka C IIA3apHUA PHCK U PHUCKOBUTC CbaKTOpI/I, KOHUTO cCa
CHCL[I/I(pI/I‘IHI/I 3a OTACAHHTE aKTHBMH.

4. ITapu 1 napuYHU €KBUBAACHTH

HaquHI/ITC CPCACTBA BKAFOYBAT CACAHHUTC CACMCHTH:

31.03.2016 31.12.2015
BGN’000 BGN’000
ITapuuanu cpeactBa B OaHKU U B OpOIi B:
- [Tapuranm cpeAcTBa IO pasIAaIaTeAHa CMETKA 2 1
ITapu 1 mapuyHu €eKBUBAACHTH 2

5. CobG¢cTBEH KanuTaa

Perucrpupanusar kammuraa Ha ApyxkecrBoro e B pasmep Ha 5 000 aepa, pasupeaeaer B 500
APYKECTBEHU AAAA BCEKH C HOMHHAAHA CTOMHOCT B pazmep Ha 10 AB.

31.03.2016 31.12.2015
BGN’000 BGN’000
OcHOBEH KarmuTaa 5 5
Harpymana reuan6a/ 3aryba oT MEHaAH TOANHH ©) 4
Texkyra meuanba/3aryoa 2 2)

O61110 cOOGCTBEH KAIUTaA 1 1)
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6. Texymu nacusu

TCKYH_II/ITe ITaCHBH HA Apy)KCCTBOTO C€ CBCTOAT OT prFOBCKI/I 3aABAKCHHA KbM KOHTpaFCHT U KbM

II€pCOHAAA 32 3aIIAATA X OCHUI. BHOCKH.

T’bprOBCKI/I n ApyrI/I 3aAADBAKCHUA
3aABAKEHIA KbM IIEPCOHAAA 1 ocur. MHCTHTYyINI
Cyma Ha TeKyIIuTe IaCUBHU

7. ITpuxoAu OT yCAyTH

AeHHOCT KATO OOCAY/KBAIIIO APYIKECTBO

8. PazxoAwm 32 BBHIIIHU YCAYTH

C"ICTOBOAHI/I U IIPpaBHU YCAYTH

9. Be3narpa>kAeHHuA HA IIEPCOHAAA

PaSXOAI/ITC 34 Bb3HATPAKACHHS HA IICPCOHAAQ BKAFOYBAT:

Pasxoan 3a 3amaaru
Pasxoau 3a conmaaHn OCHIypOBKU
Pasxoam 3a mepconasa

10. CaeAkH CBC CBBP3aHU AULA

31.03.2016 31.12.2015
BGN’000 BGN’000
1

1 1

1 2

aryapu-mapr 2016

aryapu-mapt 2015

BGN’000 BGN’000
9 6
9 6

aayapu-mapr 2016
BGN’000

©)

aayapu-mapr 2015
BGN’000

©)

®)

(6)

aayapu-mapr 2016 auayapu-mapt 2015

BGN’000

M
©)

BGN’000

M
©)

)

@)

Cebpsannre Amia Ha /ApPYKECTBOTO BKAIOYBAT COOCTBEHUIINTE M KAIOYOB YIIPABACHCKH
ImepcoHaA. AKO HE € H3PUYHO VIIOMEHATO, TPAH3AKIIMHTE CbC CBbP3aHH AMIA HE ca
U3BBPIIBAHU IIPH CIICOMAAHH YCAOBHS M HE Ca IPEAOCTABAHH HAM ITOAYYABAHH HUKAKBH
rapaniuy. PazgerHuTe CyMH OOMKHOBEHO CE€ M3IIAAIIAT 110 OAHKOB ITBT.

3a CACAKH CBHC CBBPSaHI/I AMIIA CE HpI/ICMaT :

- Bw3HarpamacHue 1oAydeHo oT Puswps Kemmraa AACHLL mo asorosop 3a o6CAyKBAImo

APYHKECTBO,

- H3ITAATCHU B'bSHana}KACHI/IH Ha p"bKOBOACH praBACHCKI/I HCPCOHZA.

10.1. Caeaxu cbC COOCTBEHHUKA

Ipuxoam ot ycayrn:
- BbsHarpamaeHme 32 OOCAYKBAIIIOTO APYKECTBO

AHyapu-mapr 2016

AHyapu-mapr 2015

BGN’000 BGN’000
9 6
9 6
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10.2. Pa3ueT ChC CBBP3aHH AHUIIA B KPasA HA IIEPUOAA

31.03.2016 31.12.2015
BGN’000 BGN’000
Texymm
Bsemanmus or:
- CODCTBEHHKA ITO HAYHCACHO Bb3HATPAKACHHE 34 - -
obcAyKBaHE
OOLIIO TEeKyIIX B3eMaHHA OT CBBP3aHU AULIA - -

11. BesHaAnyHU CAEAKH

Hp€3 TIPCACTABECHUTE OTYCTHH IICPHOAU Apy’)KCCTBOTO HC € OCBIICCTBHUAO HMHBCCTUIIMOHHH M
q)I/IHaHCOBI/I CACAKM, HpI/I KOUTO Aa HC Ca HM3IIOA3BAHHN ITApHW HAW IIAPHMYHN CKBHUBAACHTH, U
KOHUTO Aa HE Ca OTpaSCHI/I B OT4YECTA 32 HapI/ILIHI/ITC ITIOTOITH.

12. YcAOBHU aKTHBU U YCAOBHH ITACHUBH

HpCS HpCACTaBﬁHI/ITC OTYCTHH HCpI/IOAI/I HAMA HPCAHBCHI/I HpaBHI/I HMCKOBC KbM APY)KCCTBOTO.

13. Kareropuu (pmHAHCOBH aKTUBH U ITACHB

Baaanrcosure crofiHOCTH Ha (DMHAHCOBHUTE AKTHBH M IIaCHBH Ha APYIKECTBOTO MOraT Aa OBAAT
IIPEACTABEHU B CACAHUTE KATETOPHUH:

DPUHAHCOBU AKTUBU I pusosncerue 31.03.2016 31.12.2015
‘000 aAB. ‘000 aB.

Kpeanrtu u B3emanms: 10.2
Bsemarma ot cBbp3anm Anra - -
[Tapm u mapu<aHNI €KBUBAACHTH 4 2 1
2 1

Broxre mosicmenue 3 3a HHCpOpMaLII/IH OTHOCHO CYE€TOBOAHATA ITIOAMTHKA 34 BCAKA KaTCFOpI/IH
(pHHaHCOBI/I I/IHCTPYMCHTI/I. Ormcanne HAa MOAUTHKATA U OEAHUTE 3a ynpaBACHI/IC Ha pI/ICKa Ha
Apy'}KCCTBOTO OTHOCHO (1)I/IH9.HCOBI/IT€ UHCTPYMCHTH € IIPECACTABCHO B ITOACHCHHC 14.

14. Puckose, CBBbp3aHU C (PMHAHCOBUTE HHCTPYMEHTH
IleAu 1 MOAMTHKA HA PBKOBOACTBOTO 110 OTHOIIIEHHE YIIPABACHHE HA PHCKA

Vapasaenumero Ha pucka Ha ApPyKECTBOTO C€ OCBIIECTBABA OT AAMHHHCTpAIUATA Ha
Apyxectsoro. IIpropurer Ha PHKOBOACTBOTO € A4 OCHUTYPH KPATKOCPOYHHTE U CPEAHOCPOYHHI
[IAPUYHU IIOTOIH, KATO HAMAAH H3AATAHETO CU Ha (DUHAHCOBH ITA3APH.

ApyKecTBOTO € M3AOKEHO HA PA3AHYHU BHAOBE PHCKOBE IIO OTHOIIEHHE HA (DUHAHCOBHUTE CH
nHCTpyMeHTH. Hali-3Haunvure (DMHAHCOBH PHCKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO Ca
ITA32PEH PUCK, KPEAUTEH PUCK M AUKBUACH PHCK.

14.1. Araan3 Ha masapHUA PUCK

B caeactBue Ha omepaTmBHATA ACHHOCT M HAAHMYHETO Ha (DHHACOBH aKTUBH /\PYKECTBOTO €
HM3AOKEHO HA I1a3aPEH PHUCK M IO-KOHKPETHO HA PUCK OT IIPOMEHH BBB BAAYTHHA KYPC, AUXBEH
PHCK, KAKTO M PUCK OT IIPOMAHATA HA KOHKPETHH IIE€HH.

12
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14.1.1. BaayTeH puck

BaAyTHI/IHT pI/ICK IIPCACTABASIBA BB3MOKHOCTTA 34 HCTAaTHBHA HpOMHHa Ha CBHOTHOIIICHHETO
MCIKAY Kypca Ha ACBA KbM YYIKAUTC BAAYTH W BAHUSHHCTO HAa Tasu HpOMHHa II0 OTHOIIICHME Ha
BB3BPAITAEMOCTTA OT MHBCCTUIIUH B CTPpaHATA.

Caeaxknte Ha APYKECTBOTO CE€ OCBIIECTBABAT B OBAIAaPCKH A€Ba, 32aTOBA KbM MOMEHTA
ApyKecTBOTO HE € HM3AOKEHO Ha TO3M puck. B Obaemie ApyxkecTBOTO Ine ce CTpemMu Al
OTPaHHYABA BbB BB3MOKHO HAI-BUCOKA CTEIICH BAAYTHUA PHCK, N30MPANKI KOHKPETHH METOAH
CbOOPAZHO KOHKPETHUA MOMEHT.

14.1.2. AuxBeH puck

Ko™ 31 mapr 2016 1. ApykecTBOTO HE € H3AOKEHO HA PHCK OT IIPOMAHA HA A3APHHUTE AUXBEHHI
IIPOLICHTH, ThI KATO B3EMAHMATA My HE CA AHUXBOHOCHHU U HE CBABPIKAT TO3H PUCK.

14.1.3. Apyru neHoBu puck

ApyKecTBOTO HE € H3AOKEHO Ha APYIH IIEHOBH PHCKOBE BBB BPDB3KA C IIPUTCKABAHUTE
pUHAHCOBU AKTUBH.

14.2. AraAn3 HA KPEAUTEH PUCK

KpeAuTHHAT PUCK IPEACTABAABA PUCKBT AAACH KOHTPATEHT Ad HE 3aIIAATH 3aABAKEHHETO CH
kbM ApyxectBoTo. KbM MoMenTa ApyKecTBOTO HE € M3AOKEHA Ha TO3U pHCK. V3aaramero ma
ApyKecTBOTO HA KPEAUTEH PUCK O OHAO OTPaHHYECHO AO pasMepa Ha OAAAHCOBATA CTOMHOCT
Ha rpuTexaBaHnTe (DHHAHCOBY AKTUBH, IIPU3HATH B Kpasd HA OTYCTHUA IIEPHOA.

31.03.2016 31.12.2015
‘000 aB. ‘000 aB.
I'pyrn punaHCOBH aKTHBH- GAAAHCOBH CTOMHOCTH:
Bsemanus ot cBpp3anu AnIa - -
ITapm 1 mapyuIHI eKBUBAAECHTH 2 1
BaaaucoBu croiiHOCTHA 2

ApyKeCTBOTO PEAOBHO CACAM 3a HEHM3ITBAHEHHETO HA 3AABAKCHUATA HA CBOM KAHEHTU U APYTH
KOHTPAr€HTH, YCTAHOBEHU HHAMBHAYAAHO HAHM Ha IPYIIH, UM H3II0A3BA Ta3u HHAMOpMANUA 3a
KOHTPOA Ha KpeautHus puck. [Toanruka Ha ApyKecTBOTO € Aa M3BDBPIIBA TPAH3AKIINA CAMO C
KOHTPAreHTH C AOOBP KPEAUTECH PEHTHHI. PHKOBOACTBOTO Ha APY/KECTBOTO CYMTA, Y€ BCHYKU
rOpeCIOMEHATH (DHHAHCOBH AKTUBHU €A (PMHAHCOBH AKTHBH C BICOKA KPEAUTHA OIICHKA.

Apy)KCCTBOTO HC € ITPCAOCTABAAO CpI/IHaHCOBI/ITC CH aKTHBHU KATO OO€3IIeYeHE 110 CACAKH.

KpeAuTHHAT PHCK OTHOCHO HAPH WM IAPUYHU CKBUBAACHTH, CPEACTBA HA IIAPHYHUA I1a3ap,
HEOOE3IIEYEeHN OOAMIallMM W ACPHUBATHBHH (DUHAHCOBH HHCTPYMEHTH CE€ CYHTa 32
HECBIIECTBEH, ThIl KATO KOHTPAreHTHTE Ca OAHKH C AOOpa PEITyTAIlusA ¥ BHCOKA BHHIITHA OIICHKA
HA KPEAUTHHA PEHTHHT.

KbMm AataTa HA (DUHAHCOBHA OTYET HAMA THPIOBCKH B3EMAHHUSA Ca C M3TEKbA CPOK Ha ITAAILAHE,
KOHTO A2 € TPAOBAAO Ad OBAAT OOE3LIEHEHH.

14.3. AHaAN3 HA AUKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTaBASIBA PHUCKBT /PYKECTBOTO Aa HE MOKE Ad IIOraCH CBOHUTE
3aABAKEHUA. APYKECTBOTO IIOCPEINA HYKAHTE CH OT AUKBHAHH CPEACTBA, KATO BHHUMATEAHO
CACAU BXOAAIIUTE M M3XOAAIIM ITAPUYIHHU ITOTOIH, BB3HUKBAIIN B XOAA Ha OIIEPATHBHATA
AeriHOCT. HysKANTE OT AMKBHAHH CPEACTBA CE CACAAT 32 PA3AUYHU BPEMEBH IIEPHOAH -
EKECAHEBHO H C€KECCAMHYHO, KakTO n Ha 0Oaszata Ha 30-AHeBHH mnpormosu. Hyxawmre or
AMKBHAHH CPEACTBA B ABATOCPOYEH IIAaH - 32 mepumoAn ot 180 m 360 Amm, ce ompeaeadT
MECEYHO.
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Pusspe Kenuraa Mennpasxmbear EOOA

Tlprso>xeHme KbM MEXKAHHHHA (puHAHCOB oT19eT KM 31.03.2016 roa.
15. IToAnTHKA 11 IPOLIEAYPH 32 YIIPABA€HUE HA KAIIUTAAQ

[leanre Ha Apy#KecTBOTO BBB BPB3Ka C YIIPABACHHE Ha KAITUTAAQ Ca:

® A3 OocHUIypH CHOCOOHOCTTA Ha ApPYKECTBOTO Aa IIPOABAKH Ad CBIIECTBYBA KaTO
AEHCTBAINO IIPEAIIPUATHE; 1

® Ad OCHUIYPH AACKBATHA pCHT2.6I/IAHOCT 3a CO6CTBCHI/IK2,, KaTO OIIPCACAS IICHATA HaA
YCAYIUTEC CH B CbOTBETCTBHIC C HUBOTO HA pI/ICKa.

APY)KCCTBOTO Hﬂ6AI—OAaBa KAIIMTAAA Ha 0232T4 HA CHOTHOIIIEHUETO MY KbM HCTHUS ABAT.

Heruusr ADBAT BKAKOYBA CyMaTa HAa BCHYKH 3aAADBAKCHUS /prFOBCKI/ITC u Apyru Sa,A(bA)KeHI/IH/
HAMAAEHA C ODAAAHCOBATAa CTOMHOCT HA IIapuTe U MAPUIHUTC CKBUBAACHTH.

Kamuraasr 32 HpCACTaBCHI/ITC OTYCTHH HCpI/IOAI/I MOIKE Aa 6"b,A,C aHaAI/ISI/IpﬂH, KaKTO CACABa:

31.03.2016 31.12.2015

‘000 amB. ‘000 aB.

CoOctBeH Kammura 1 )
Kanuraa 1 1)
OO0 3aAbAKEHIA/ 32eMHI 1 2

- Ilapn 1 mapuaHY €KBUBAACHTH 2 1
HerteHn ABATOB KarmuTaa 1 1
O01mmo xarmmTaA 2 -
CpoTHOIIIEHNE HA 3AAANBKHAAOCT 1:1 1:(1)

16. Cu0uTHA cAGA Kpasd HA OTYETHUA IIEPUOA

He ca pp3pukmasn Kopnrnpamn CHOUTHSA UAW 3HAYUTEAHN HCKOPI/II‘I/IpaH_[I/I cpOnTHSA CACA KpaH

Ha OTYCTHHA HCpI/IOA, KOHTO Aa OKa3BaT CBIINECTBCHO BAMAHNIC B MMVYIICCTBCHOTO U (pHHaHCOBO
CBbCTOAHHEC HA APY)KCCTBOTO.
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